MMPUJIO)KEHUE KbM KOHCOJIMJIUPAHUSA T'OAUIIEH ®UHAHCOBUSA OTUYET
Ha " BAJIKAHKAP-3APSA " A/l
kbM 31 nexkemBpu 2015

Konconuaupauust ¢uHaHcoB otdeT Ha ,bankankap-3aps” AJl ,M3roTBeH KbM
31.12.2015 e oruer Ha rpyna npeanpHusATHs, KOUTO € TpeACTaBeH KaTto (pMHAHCOB
oTyeT Ha enHo mnpeanpusTHe. MkoHoMuueckata rpymna BKIouBa ,bankaHkap-
Baps”AJl  rp.JlaBnukenu(npennpustue-maiika [IM), ,bankankap Pyen”AJ]
rp.AceHoBrpan (mpmepHo npeanpusatae JI1)-51% . Jbankankap-3aps A/l
(koHTpOIHpall ChAPYKHUK) UMa IJIOBO ydacThe B pazMep Ha 50% B ¢bBMeCTHOTO
npyxectBo, Yorc 3aps Jlumutun’ AJl rp.JlaBmukenn mo 23.12.2008roguna. Cren
Ta3u Jgara ydyactueto Ha ,bankankap 3aps”AJl B CbBMECTHOTO JPYXECTBO €
MPOJIaJIECHO 4Ype3 JOroBOp 3a MOKYNKO-poJaxba Ha MOMMEHHW aKUuu Ha ,3aps
HuBect” AJl rp.Codust ¢ 6amancosa croriHocT 125 xun.ieBa n nmpoxaxkna 1ena 800
xun.JjeBa. Jpmepnoto npyxkectBo ,3aps Musect” Al rp.Codus e ¢ kamurtan 50
XWJI.JIeBa KaTo aKIIMOHEPHOTO yuyacTue Ha ,bankankap 3aps’ e 99.98%.

JwmepHoTto npyxecTtBo ,bankankap Pyen” AJl e BKIIFOYEHO B KOHCOJIMAALMS
OT JaTata Ha npuaooruBaHe Ha KoHTposa 51% -loktomepu 2007T.

VYyactueto Ha ,bankankap-3aps’ AJl B CBbBMECTHOTO JAPYXECTBO € OT
30.03.200¥ no 23.12.2008roauna.”3apss MuBect” AJl € KOHTponMpall ChAPYKHUK
or 23.12.2008rogvHa u uMa AsutoBo ydactve B padmep Ha 50% oT kamuTana Ha
CBBMECTHOTO JIPY>KeCTBO ,, Y oTc 3apst Jlumutug AJl.

C poroop 3a mokymnko-mpomaxk6a ot ampwn 2010 r. ,3aps HuBect” Al
npuaobuBa nonwiaauTeTHO 50% 0T Kammrana Ha ,Yotrc 3sps Jlumutug‘AJl, xaro
nenmustT naket ot 125 000 ¢ro neBazeceT W meT XWJISAAM) aKIWW € MPoauOuT 3a 1
lemnol/ eBpo. B crnencTBue Ha npumobuBaneto ,3aps MuaBect” AJl cTaBa egHONIMUYEH
coOCTBEeHUK Ha KanuTajia B ,, Yorc 3aps Jlumutun” AJl.

C pemenne 20100908104129a AreHuusta 1Mo BOUCBAHUSAT KbM TBProBCKUs
perucTbp € BIHMCaHa NpoOMsHA B HaWMMEHOBAaHMETO Ha JPY>KeCTBOTO, KaTo ce
npeuMeHyBa ot ,, Yorc 3sps Jlumutun®“ AJl va ,3aps CepBucuc” EAJ]

Konconuaupanust roguiiedH (UHAHCOB OTUET € M3TOTBEH IMpHU Cla3BaHe Ha
U3MCcKBaHusTa Ha Wi.37 oT 3akoHa 3a cuetoBoAcTBoTOo, MCC 27 KoHconuaupanu u
unauBuayanuu punancosu otuet 1 MCC 31 JIsmoBe B ChbBMECTHU MPEANPUITHS.

1Vupeonsane u pecucmpauusn

bankankap 3APA“AJl rp.llaBiukenu e  akIUMOHEpPHO  APYKECTBO,
peructpupano BbB B. TbpHOBCKHM OkpBxKeH cba 10 pupmeHno aeno Nel029ot .1996-..
UzBbpiiena e nmponaxota Ha akIuy Ha ApykecTBOTO Ha DoHoBaTa Gopca.

"bankankap 3APA"AJl e mnyOomMuHO ApYXKECTBO CBHIJIACHO 3aKOHA 3a
nyOanMdHOTO mpesuaraHe Ha neHHu kHKa.Kem 31.12.2015 pasnpenenennero Ha
aKIIMOHEPHUSI KalmuTal Ha ApyXecTBoTo ¢ Kakto ciensa. ,KBK HMuasect” AJl —
88.825%, Danske Invest Trans Balkan Fund- 2.7498fhske Invest Trans Balkan —
0.07%/1® Crangapr MuaBectmbHT Bucokomoxonen ¢oun-0.51%, JI® Cranpapr
HNuBectmbHT Oanancupan ¢ora- 0.005%,unu o610 akIuy Ha IOPUANYECKU JTUIA —
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92.16%, akmuu Ha u3udecku Jwmmna- 7.84%. J[pykecTBOTO MMa eIHOCTETIeHHA
CUCTeMa Ha yIpaBJIeHHe ChC ChBET Ha JUPEKTOpHUTE OT TpumMa uieHose.lIpencenaren
Ha CJl e Ctosin CroitueB CtoeB.[[pyxecTBoTO ce npejcTaBisBa oT M3mbiHuTeTHUS
nupektop umutsp BnagumupoB MBanuoB u Benmucnas Kupuios CroiiHeB u
npokypucta Mapuana bopucosa IIbroBa moornenso. [IpeagmersT Ha nelHOCT e
IIPOU3BOJICTBO,CEPBU3,PEMOHT U ThPIrOBUSI C [DKAHTH U APYTH KOMIIOHEHTH 3a Kapu U
Jpyra moJIeMHO-TPaHCIIOPTHA TEXHUKA,CTOKU U YCIYTH 3a HaceneHneto.CenanuiieTo
Ha YynpaBieHue Ha pApyxectBoro e rp.llaBmukenu,yn.”Tomo KsbreB” 1.KbMm
31.12.201b. obmusT Opoit Ha mnepcoHasia ¢ 165 paGoTHHIIM W CIIYXKXUTENU.
HpyxectBoTo mnputexaBa 5S51% or kanurtana Ha ,bankankap PYEH"A]J]
rp.Acenosrpazn, 99.98%ort kanurana Ha , 3aps Masect” A/l rp.Codusi.

Jbankankap PYEH" AJ[ rp.AceHoBrpag e akUMOHEpPHO JApPY>KECTBO,
peructpupano B [InoBauBcku okpwxkeH cba mo ¢.a. Ne3987 ot 1996r. Cenanuimerto
W ajJpeca Ha yIpaBJieHHWE Ha JIPYKECTBOTO € TI'p.ACEHOBrpa, yi.” Be3poxaeHIun 3.
Jlpy’)xecTBOTO HWMa eJHOCTeNeHHa CHCTeMa Ha yhpaBlieHHe ChC ChBET Ha
IUPEKTOpHUTe OT TpUMa WieHoBe. JIpy’KecTBOTO ce MpeAcTaBisBa OoT BeHuucian
Kupunos CroitneB.lIpeqmeTsT Ha OeHHOCT € MPOM3BOJCTBO, THPrOBHS, CEPBHU3 U
PEMOHT Ha KapH | JIpyra MoJeMHO-TPaHCIIOPTHA TEXHHUKA, KAKTO U Ha KOMITIOHEHTH 3a
Tax. JpyxectBoro e ¢ kanutan 169200 nesa, pasnpenenen B 169200 noumeHHH
aKIMM ¢ HOMUHAJHA CTOWHOCT 1 fieB.

Yorc 3APA Jlumutun® AJl rp.JlaBaukeHu e akImoHEpHO APYKECTBO,
peructpupano no ¢pupmeno aeiao Ne568 or 2007t ¢ pemenne 1052/30.03.2007 nHa
BenukoTbpHOBCKM OKpBKeH CbA. JlpykecTBOTO € yupeieHO Karo Oe3cpoyHO
CHbBMECTHO THPIOBCKO JIPY’KECTBO C akuuoHepu ,bankankap — 3apa” A/l u ,Yotc
Nuansctpuan Taitbpe” AJl ¢ xammranm 50000 nesa, paznpenenen B 50000 6pos
OOMKHOBEHHU MOMMEHHH akiuuu. Axiuonepute ydactsar ¢ mo 250006post akuuu B
kanutaia. [Ipe3 2008 ronuna kanurana e yenudeH ¢ 200 xun.ieBa [IpeagmersT Ha
JIeHHOCT e TpejaraHe Ha KOMIUIEKCHU pellleHus B 00JacTTa Ha WHIYCTPUAIHUTE
KoJela U TYMH Ha MPOW3BOAMUTENM HA OPUTMHANHA €KUIMPOBKA HAa KOHKYpEHTHa
1[eHa .

SAPA Musect” AJl rp.Codus e akIIMOHEpHO NPYKECTBO, PErHCTPUPAHO B
Coduticku rpaacku cpa Ha 8.08.2008ronuna ¢ kanuran 50000neBa, paznpenesieH B
50000 6posi 0OMKHOBEHUW MOWMEHHW aKIUH. J[Py>XKeCTBOTO ce Mpe/CTaBiIsiBa OT
PanocnaB AtanacoB KoctoB u Ctosin CroitueB Ctoes, 3ae1HO U MooTaeHO. UneH Ha
CJl e BenuucnaB Kupunos CroitHes. [IpeqmersT Ha NEeHHOCT Ha JIPY>KECTBOTO €
MpuAoOMBaHe, yNpaBJIeHWEe M OTYYXKJaBaHe Ha KalWTaJOBH YYacTUsS B JPYyTd
THPTrOBCKH JIPY’KECTBa, YIpaBJIeHHWE Ha THPTOBCKH NIPY)KECTBA, KOHCYJITAIIUU BHB
BpB3Ka ¢ mpuaoOnBaHe, yrpaBieHHe U OTIYXKJaBaHe Ha KaMTaIOBU y4acTHS.

2.Cuemo6o0Ha nOJUMUKA

2.16a3a 3a uzcomesnne
@®uHAHCOBUAT OTYET Ha J[pyKeCTBOTO € U3rOTBEH B ChOTBETCTBUE C BCUUKU
MexnyHaponaau ctannaptu 3a ¢puHancoBu otdeTd (MC®O), KOUTO ce ChCTOST OT:
CTaHAApTH 32 (PMHAHCOBU OTUETH W OT THIKyBaHUs Ha Komwurera 3a paszsicHeHUs Ha
MC®O (KPMC®O), omobpenn ot CbBeTa mo MexXIyHapOJIHH CUYETOBOIHH
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cragnapt (CMCC), u MexayHapoaHHTE CUETOBOJHHU CTAHIAPTH M THIKYBaHUATA
Ha [loctossHHMs komwurteT 3a pazsicHsBaHe (ITKP), omoOpenn ot Komutera mo
Mexnynapoaau cuetoBoanu crannaptu (KMCC), kouto edekTrBHO ca B cuia Ha 1
sayapu 2009r., u xouto ca npuet ot Komucusita Ha EBponeiickus cbro3.

3a Tekymata (pUHAHCOBAa TOJMHA JPYXECTBOTO € MPHEIO0 BCUYKH HOBU W/Win
pEeBU3UpPAHM CTAHIAPTH M THIKYyBaHUsA, u3naneHd oT ChbBera mo MexayHapoaHH
cuetoBoauu crangaptd (CMCC) u pecn. ot Komutera 3a pazsicienus vHa MCOO,
KOUTO ca OuiIM yMecTHM 3a Herosara JeiiHOocT. OT BB3NpHEMaHETO Ha Te3u
CTaHJapTH W/WIM THIKYBaHUs, B CHJIa 3a TOAUIIHK IIEPHON 3arouBaly Ha 1 sHyapu
2009 r., He ca HACTBHIWIM MPOMEHU B CUETOBOJHATA MOJUTHKA Ha IPYKECTBOTO,
OCBEH BbBB BbBBEKJAHETO Ha HOBHUS OTYET 3a BCEOOXBATHHUS JOXOJA, U HOBU U
pa3lIMpsIBAaHETO HA Beue YCTAHOBEHM OIOBECTsIBaHUs, Oe3 ToBa Ja JAOBeje 10 APYru
MPOMEHW - B KiIacuPUKaluATa WIA OIeHKaTa Ha OTMIETHU OTYETHH OOEKTH H
oTepaluu.

Te3u CTaHJAPTHU U THJIKYBAaHUS BKIKOYBAT.

0] MCC 1 (mpomenen) IlpeacraBsiHe Ha ¢uHAHCOBHTE OTYeTH (B cHia 3a
roguiman  nepuoan ot 01.01.2009 r.). Tos3u craHmapr BbBeXAa OTYET 3a
BCEOOXBATHUS JIOXOJ[, KaTO TIOCTaBsl aKIEHT Ha pa3JeICHNeTO Ha IMPOMEHHUTE B
COOCTBEHUsI KallUTal B pe3ysiTaT Ha OMNEpalud ChC COOCTBEHHIMTE (KalUTAJIOBU
orepariii) OT Te3W, KOUTO He ca pe3yJTaT OT OIlepalliii ChC COOCTBEHUIIUTE.
OO6uusaT BceoOXBaTeH N10XOJl MOXe Ja Oblie MpeAcTaBeH WM B €IUH OT4eT Ha
BceoOXBaTHUS JoXoa (OOXBallalkk OT4YeTa 3a JOXOJIUTE W BCHUYKH e(eKTH B
COOCTBEHUS KaluTall, KOUTO He ca Pe3yJiTaT OT OINEPally ChC COOCTBEHUITUTE), WIIN
B [OBa OTYETAa — OTYET 3a JOXOJUTE W OTHEIEH OTYeT 3a BCeOOXBATHUSA IOXOJI.
JIOITbTHUTETHO, HANMEHOBAHMETO Ha CUETOBOAHUS OallaHC € TPOMEHEHO Ha OTYET 3a
(MHAHCOBOTO CBHCTOSHUE, a (opMaThT Ha OTYeTa 3a IMPOMEHUTE B COOCTBEHHUS
KaluTajl € MPOMEHEH B IO-KOHACH3WpaH BHJ. PBHKOBOJCTBOTO Ha JPYKECTBOTO €
n30payo Ja mpujara eIWHeH OT4YeT 3a MpeACTaBsHEe Ha BCEOOXBATHHS JOXOI,
JOKOJIKOTO TO HsiMa 00eKTH (aKTHBH, MACHBH U OIEpallMK), KOMTO J1a ca CBbP3aHU C
OTYMTAHETO Ha JIPYTrd KOMIIOHEHTH Ha BCEOOXBATHHUS JTIOXOI.

0] [Tono6penns B MC®PO (mait 2008r.) —omodpenus 8 MCC 1, 8, 10, 16,

19, 20, 23, 27 d u3kiroveHue Ha CBbp3aHuUTe ¢ npomenute B MCDPO 3), 28 ¢
W3KIIIOUeHne Ha cBBp3aHuTe ¢ nmpoMeHuTe B MC®O 3 U ChOTBETHUTE NMPOMEHH B
MCC 27), 29, 31 { uskmodyeHue Ha cBbp3aHuTe ¢ npomeHute B MCDPO 3 u
cpoTBeTHUTE mpoMenn B MCC 27),34, 36, 38, 39, 48 41; MCC 7 BbB Bpb3Ka ¢
MCC 16; MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (@ cuia 3a rOAMIIHH
nepuonu ot 01.01.2009r.). Te3m nomoOpeHUss BHACAT YaCTHYHU IPOMEHU B
ChOTBETHWTE CTaHIApTH, OCHOBHO C TIIeJI Ja TIpeMaxHaT ChIIeCcTByBaIla
HEIIOCJIeIOBATETHOCT B TIpaBUjiaTa U M3UCKBAHUATA HA OTACIHUTE CTAH/IAPTH, KaKTO
Y Jla ce BHece MO-TIpel[u3Ha TEPMUHOJIOTHS Ha TIOHATHSITA.

P BKOBOJICTBOTO € HAIIpaBUJIO ITPOYYBAHEC U € OIPCACINIIO, Y€ IMOCOYCHUTE I10-J0JY
IMPOMCHU B CTaHOAPTU W THIIKYBaHUA, UJIWN HOBHU CTAHAAPTHU U TBHIKYBAHHA HC ouxa
OKa3aJIn BIIMAHHUC BbPXY CUCTOBOAHATA INOJUTHKA U BbPXY OTUUTAHCTO HAa aKTUBUTE,
IMaCMBUTE W PEIYITATUTEC Ha APYIKECTBOTO JOKOJKOTO TO HAMA IIPAaKTHUKa n/vnm
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CTaTyT 3a IMOJ00eH THUIl OOEKTH, CAEJIKM U OIepaluu, pPeci. 3aqbJDKeHHe 3a
JIOKJIaJIBaHE:

* MCC 23 ([mpomenen) Pa3xoau 1o 3aemu (B cuiia 3a TOAWIIHU ITEPUOIU OT
01.01.200%9r.). To3u cTaHmapT, B MPOMEHEHUSI CH BapUaHT, ONpeNess pa3XoIuTe 3a
3aeMH, C KOUTO ce (MHAHCHUpa MPUA00UBAHETO, CTPOUTEICTBOTO U MPOU3BOACTBOTO
Ha KBaNMU(UIUPAaHU aKTHBH, Ja ObIaT KalWTAIW3UPAHU KaTO KOMIIOHEHT OT IieHaTa
Ha  TpUIoOWBaHe (cebecroitHoCTTA) Ha  aKkTMBa  3a  CpoKa  Ha
CTPOUTENCTBOTO/M3rpaXKaHeTo /MPOU3BOICTBOTO;

« MCC 32 ([pomenen) ®unancoBu uHctpyMeHTH: [IpencraBsae 1 MCC 1
(mpomenen) IlpencraBsHe Ha (DUHAHCOBUTE OTUETH — OTHOCHO YIPaKHAIMHUTE
(GUHAHCOBM WHCTPYMEHTH  (C TyT ONIMs) W 3aAb/DKeHHWS BB3HUKHAIW TIpU
nmukBuaanus (B cuia 3a roaumHu nepuonu ot 01.01.2009r.). [Ipomenute B Te3n
CTaHJApPTH MU3UCKBAT yIPaKHIeMHU (PUHAHCOBU MHCTPYMEHTH (C YT OIIKs), KAKTO U
WHCTPYMEHTH, KOUTO Hajarar Ha MpeanpHusITHe 3aIbJDKEHHE J1a TPEA0CTaBH Ha JIpyra
CTpaHa Pro ratamsi oT HETHWTE My aKTHBHU caMO B CiTy4yall Ha JIMKBHIALMS, 1a Obaat
KJIacu(UIIMPAHU KaTo KOMIIOHEHTH Ha COOCTBEHHUs KalluTall, aKo ca Hallule
oTpeJieIeHH YCIIOBHUS,

* MC®O 8 OnepatuBHUM cerMeHTH (B cuja 3a TOIUIIHU TEPHOAH OT
01.01.2009 r.). To3u cranmapt e 3amectun MCC14. CraHmapThT HW3UCKBa
“yrpaBieHCKH TOIXOA TpH ONPeAeNITHETO Ha CEerMEHTHTE W TPEICTaBSHETO Ha
cerMeHTHaTa WH(opManus B IMyOJUYHUTEe (UHAHCOBH OTYUETH, AHAJIOTMYHO Ha
yCTaHOBEHATa BBTPEIIHO-YIIPaBICHCKa OTYETHOCT;

* MC®O 2 (npomenen) Ilnamjane Ha 6a3a akuuu (B cwia 3a TOIUIIHU
nepuoan ot 01.01.2009r.) — oTHOcHO ycioBHs 3a npuaoOuBaHe (Ha mpaBa) U
otMeHsHUs (aHyaupaHus). Te3u MpoMeHU MOSICHSBAT ONpeeSeHUATa 3a yCIOBHITA
3a npupoOuBaHe (Ha MpaBa), BbBEXKIAT KOHIEMIUATA 3a YCIOBHS 3a HENMPUI00UBaHe
(Ha mpaBa) Karo HajaraT W3WCKBAHETO IIOCIETHUTE Ja ObJaT OTpa3eHd B
CIpaBeJIMBaTa CTOMHOCT Ha JataTa Ha MpeaocTaBsiHeTo (cropa3zymsiBaHeTo). ChIlo
Taka ca BKJIIOYEHW TMpaBuja 3a CYETOBOJHOTO TpPETHUPaHe Ha YCIOBUATA Ha
HenpuioOvBaHe (Ha MpaBa) U OTMEHSHUATA (aHYJTUPAHUATA);

e MC®O 7 (mpomeneH) ®uHaHcoBH MHCTpyMeHTH. OnoBecTsiBanus (B cuja
3a romuman repuogu ot 01.01.2009r1.). Ilpomenwte B cTaHAapTa H3WUCKBAT
JOITBITHUTETHA OTIOBECTSIBAHUSI OTHOCHO OIEHSIBAHETO TI0 CIIPaBeJIuBa CTOMHOCT TIO
HUBa Ha HepapXus Ha OICHKWTE W 3a JIMKBUJIHUS PUCK, B YacTTa HA JIEPUBATUBHUTE
TpaH3aKI[M1 ¥ aKTUBHU, U3MOI3BaHU 3a yIpaBlieHWe Ha JTMKBUIHOCTTA,

* KPMC®O 12 [loroBopy Mo KOHIECHOHHU yciayru (B CHJia 3a TOIUIIHU
nepuonu ot 01.01.2008r. - npueto ot EK 3a 2009/2010r.). ToBa ThiIKyBaHHEe ce
npuJiara 3a IoroBOpH, Mpy KOETO APYKECTBO-ONEPATOP OT YACTHUS CEKTOP y4acTBa B
U3rpaxaaHeTo,  (UHAHCHpPAHETO,  OMEpPUPAHeTO W  MOAABPKAHETO  Ha
uH(ppacTpyKTypaTa, IpeHa3HaueHa 3a YCIYTH OT IMyOJIMYHUS CEKTOP;

 KPMC®O 13 Ilporpamu 3a JOSITHOCT Ha KiIHeHTUTe (B cHia 3a TOTUIIHU
nepuonu ot 01.07.2008r. — mpuero ot EK 3a 2009r.). ToBa ThiIKyBaHHe aaBa
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MOsSICHeHWE, Y€ B ClIly4dauTe, KOraTo MPOJIYKTH WJIM YCIYTH ce MpojJiaBaT 3aeJHO C
HiKakBa QopMa Ha CTHUMYJ 3a JOSJIHOCT OT CTpaHa Ha KIWEHTa, TO Te3|
B3aMMOOTHOIIEHUSI Ca MHOTOKOMIIOHEHTHHM, W B3€MaHeTO IO MOJy4YaBaHOTO OT
KJIMeHTa BB3HATPaXJCHUE Ce pa3mpeneliss MeXIy OTICIHWTe KOMIIOHEHTH Ha 0asa
CripaBelJIiBa CTOMHOCT;

e KPMC®O 14 MCC 19 —JIuMHAT OTHOCHO aKTHB OT JMehUHHUPAHU JOXOJH,
MUHUMAJHA W3UCKBaHUs 3a (OHIUpaHe W TIXHOTO B3amMojeicTBue (B cuia 3a
roguiran nepuoan oT 01.01.2008&. — mpueto ot EK 3a 2009r.). ToBa ThiIKyBaHHe
JlaBa HAaCOKW OTHOCHO OlleHsiBaHeTOo Ha orpanudeHuero B MCC19 3a cymara Ha
HaJBUIIICHUETO, KOETO MOJXE Jla ce MPU3HaBa KaTo akTUB. 10 OOSCHSBA CHIIO M KaK
aKTHB WJIM TIACUB I10 MEHCHS MOXKe Ja ObJie MOBIUSH OT JOTOBOPHHM WIJIM 3aKOHOBU
W3MCKBaHUS 32 MUHUMATHO (DOHIUpaHe;

* KPMC®O 15 Crnopa3yMeHue 3a H3rpa<JiaHe Ha HEIBHKHMU MMOTH (B
cuina 3a roguinau nepuogud oT 01.01.2009r. - mpueto ot EK 3a 2010r.). ToBa
THJIKYBaHUE JlaBa MOSCHEHMS KOra U KakK MPUXOJIUTE U pa3XoAuTe OT Mpojaxda Ha
HEJBUKUMHU UMOTH clie[iBa J1a ObIaT MPU3HATH, B ClIydaidl e CIOpasyMEeHHUETO MEeXIy
KyIyBad ¥ CTPOUTENl € CKIFOYEHO Mpeid U3rpaKJaHeTo Ha UMOTa Ja € MPUKII0UUIIO,
BKJI. TIO pa3JIMYHUTE ciiy4yau U cxeMu Ha npunoxenuero Ha MCC11lu MCC18;

e KPMC®O 16 XemxkupaHe Ha HeTHaTa HWHBECTHIUS B 4YyKAeCTpaHHA
neitnoct(B cuna 3a roammuu nepuoan ot 01.10.2008r. - mpuero or EK 3a or
01.07.200%9.). ToBa ThiIKyBaHHE JaBa MOSICHEHHUS OTHOCHO XeKHPAHETO Ha HETHA
WHBECTUIIMS B 4YYyXJeCTpaHHa JeHHOCT, KaTo Hal-Beue ChIbpKa HACOKH 32
uAeHTU(PUIMpaHE Ha BAIYTHUTE PHUCKOBE 3a KBAIM(ULMPAHETO HAa CUETOBOTHO
OTYMTaHE Ha XePKUPAaHETO HAa HeTHaTa WHBECTHIIHS, KaKTO U KakK JPYXKeCTBOTO Ja
oTpeJie cymaTa Ha TedaliOuTe U 3aryOuTe, CBbp3aHW C HETHATa WHBECTUIIHS U C
XeDKUpaIis MHCTPYMEHT, 3a MeJIuTe Ha MPU3HABaHETO U Mpu 0CBOOOXKTaBAHETO OT
MHBECTHIMSTA.

KbMm pnarata Ha w3maBaHe 3a oJ00psBaHe Ha TO3W (PUHAHCOB OTYET ca
W3/1aJIeHd, HO He ca Bce OIlle B CWJia 3a TOJUIIHU TIePHOIH, 3anouBamuy Ha 1 sHyapu
2009 T., HIKOIKO CTaHAAPTH, MPOMEHEHW CTAaHAApTH W THIKYBaHHS, KOUTO HE ca
OWJIM TIpUeTH 3a TIO-paHHO MPIJIOKEHUE OT JPYKECTBOTO. EMHM OT TAX ca mpueTH 3a
nevictBamy 3a 2009r., HO 3a roguITHYU TIepuoan, 3anouBamu cien 1 sayapu 2009r.,
a Ipyryd — 3a TOAMIIHMA TIeprou, 3anouBamu Ha u cien 1 sayapu 2010T. Ot Tax
PBKOBOJACTBOTO € MpPEIEHUII0, Ye CISAHUTEe Oruxa MMalld €BEeHTYaJIHO MOTEHIIMaJIeH
edekT B ObJelIe 3a MPOMEHH B CYETOBOJHATA TOJUTHKA M (PUHAHCOBUTE OTYETH Ha
JPYKECTBOTO 3a CJIeIBAIIN TIEPHOIH.

IIpuetn 3a nepuomau, 3anouBamu rnoxue Ha 1 suyapu 2010r.

* [lomo6penus B8 MCPO (m.ampun 2009r.) — momgobpenus 8 MCC 1, 7, 17,
18, 36, 38u 39, kakto u MCDO2, 5,u 8, u KPMC®DPO 9 u 16 (ocHOBHO B cuia 3a
roguintu neprogu ot 01.01.2010r.- e npuetu ot EK). Te3u momobpenus BHacsT
YaCTUYHU TIPOMEHH B CHOTBETHUTE CTaHAAPTH, OCHOBHO C IeJ Ja MpeMaxHar
CBHILECTBYBAINla HETOCIEeIOBATEIIHOCT B MIpaBUJiaTa U W3UCKBAaHUATA HA OTICITHUTE
CTaHIapPTH, KaKTO U JIa Ce BHECe MO-Tpelli3Ha TEPMHUHOJIOTHSI Ha TTOHSTHSTA;
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e MCC 24 (mpomenen) OmnoBecTsBaHHs 3a CBbp3aHu Jjwuia (B cuia 3a
roguintu nepuoau ot 01.01.2011r. — e e npuero ot EK). [Ipomennte ca HacodeHn
KBM MMOA0OpsSIBaHEe Ha OMpPEIeIICHUETO 32 00XBaTa U TUIIOBETE CBHP3aHU JUIA, KaKTO
U BBBSXKIAT TMO-CIIEMUPUIHO TPABWIO 3a YaCTUYHO W3KIIOYEHHE OT IThITHO
OMOBECTSIBaHE [0 OTHOIICHWE Ha CBBbpP3aHW JIMIA-IbPKaBHU OpPTaHW OT
MEXIyHApOAHO, HAIMOHAIHO W MECTHO HWBO W JPYTH  TPEANpUATHS-TIXHA
COOCTBEHOCT;

JIOITBJIHUTETHO 3@ IIOCOYEHHTE TI0-70Jly HOBU CTaHJIAPTH, ITPOMEHEHHM
CTaHJApTH U TPUETH THIKYBaHMS, KOUTO ca M3IaJIeHH, HO BCe OIlle He ca B CHJIA 3a
TOJIMIIIHU Tepuoy 3anouBany Ha 1 sayapu 2009r., pbKOBOACTBOTO € MIPEISHUIIO, Ue
CJIEIHATE ITO-CKOPO He OMXa MMajIu MOTEeHITMAIeH e(eKT 3a MIPOMEHH B CYETOBOIHATA
MOJINTHKA U (PMHAHCOBHMTE OTYETH HA JIPYIKECTBOTO, JIOKOJIKOTO HEroBara JIEWHOCT He
€ B MOCOYBAHHUTE CTOIMAHCKU CEKTOPH, HATO WMa TaKaBa IMpaKTHUKa WJIA HW3BBHPIIBA
MoJ00HU CHIENIKU U Onepaluu:

A. Tlpuetn 3a nepuosu, 3amouBanty cien 1 sayapu 2009roauna

* MC®O 3 (mpomeHeH) buzHec KOMOMHAIIMY U CBBP3aHUTE C HETO TIPOMEHHU
B MCC27,MCC28,MCC 31,MCC 21u MC®O 7 (B cuia 3a TOAMIIHN IEPHOTN OT
01.07.2009r.). Ilpomenute B ctangapr MC®O 3 ca cBbp3aHU C. pa3lIMpsBaHe Ha
ompeseNieHueTo Ha “Om3Hec”, KOETO BEeposSTHO OM JOBeJO Ja paslihpsBaHe Ha
o0xBara Ha MPUIOOMBAHUATA TPETUPAHH KaTO OM3HEC KOMOWHAIIMH; OIIEHSBAHETO HA
MaJIIUHCTBEHOTO (HEKOHTPOJIHMPAIIOTO) y4acTHe W TPEACTABSHETO Ha CHENKHUTE C
HEro, TPEeTHUPaHETO Ha pa3xoJuTe Mo NMpUA0OMBaHUATA, OLEHSBAHETO HAa YacTTa OT
[[eHaTa Ha TPUJAOOMBAHETO TOJ ycloBUe U e(DEeKTUTe OT HEeWHWTE IOCIeIBalN
IIPOMEHH; OLEHsABaHe Ha MPEIUIIHU [SJ0Be B MPHUAOOMBAHOTO IPYXNKECTBO MpU
MOETAHOTO NpuaoduBaHe U TpeTupaHe Ha edektute. OcHoBHUTE npomMeHu B MCC
27 ca cBbp3aHM C HOBOTO TpeTHpaHE Ha OlepaluuTe IO MpOMsSHAa Ha Jeja Ha
JPYKECTBOTO - Malika B KalnuTala Ha JbIIePHO APYKeCcTBO, O3 Ja uMa MpuaoouBaHe
WK 3ary0a Ha KOHTPOJ — TaKWBa OIepalyy ce TpeTUpaT KaTo KalmuTaJllOBU CHEIKU
MEXy COOCTBEHUIM (AKIIMOHEPH) B KAUECTBOTO MM Ha COOCTBEHMIHU (aKI[MOHEPH).
[Topaau TOBa mocienHWTE HE BOASAT IO OTUMTAHE Ha pelmyTaluus WIK pecr. Ha
nevyanou Uiy 3aryou;

 MCC 39 [mpomenen) ®uHaHCOBU UHCTpYMeHTH: [Ipu3HaBaHe u OlicHSIBaHe
(B cuna 3a rogumau neproau ot 01.07.2009. - mpuer ot EK 3a ot 01.11.2009.) —
OTHOCHO XeJDKHpaHW TO3UIUU OTroBapsIy Ha ycioBusTa. HampaBeHata mpoMsiHa
MOSICHSIBA, Y€ € paspelleHo MpennpusIThe na gaje NpedHa3HaueHWe Ha 4acT OT
MPOMEHUTE B CIIpaBEUIMBUTE CTOWHOCTH WM Ha TMAapUYHUTE IOTOIM Ha JajieH
(MHAHCOB MHCTPYMEHT KaTO XeKUPAH O0CKT;

* KPMC®O 9 (mpomenen) [ToBTopHa olleHKa Ha BHEIPEHUTE JEPUBATHBH U
MCC 39 (@pomenen) ®unancoBH HHCTpyMeHTH: [Ipu3HaBaHe u oneHsiBaHe (B cuiia
3a rogumHn nepuoan ot 30.06.2009r. - mpuetr ot EK 3a 2009r.). HanpaBenara
MPOMsIHA YCTAHOBSIBA, Y€ MPEANpPUITHE Clle/iBa 1a MPELEeH! Jall BHEAPEH 1epUBaTHB
TpsiOBa ga ObJe OTAeNieH OT OCHOBHHMSI JIOTOBOP, KOTaTO TO peKIacu(uIipa eIuH
xuOpuzeH (UHAHCOB aKTUB W3BBH KaTeropusta‘ OTYUTAHU [0 CIIpaBeJJIiBa



CTOWHOCT TIpe3 mevanbara uinu 3arybara’. Tasu nperieHka TpsOBa fa O'b/ie HarpaBeHa
Ha 0a3a oOcCTOsSITeNCTBaTa, KOUTO CHINECTBYBAaT HE MO-KBCHO OT Jarara, Ha KOSTO
MPEANPUITAETO € CTaHall0o 3a MBPBH IIBT CTPaHa IO JOTOBOpa W JaTaTa Ha
3HAUWTENTHA TIPOMSHA B JJOTOBOPA, KOSATO 3acsra CHINECTBEHO MApPUYHUTE TTOTOIHN IO
Hero. AKO JIeprBaTHBBT He OM MOTBJI Ja ObJie HAJCKIHO OLICHEH, LENHIT XUOpHIeH
WHCTPYMEHT TpsiOBa Ja OCTaHe KiIacu(UIMpaH B KaTeropusAra ‘OTYUTAHH II0
CIipaBeIJIiBa CTOMHOCT Mpe3 nevyanbdaTa win 3arybara’;

* KPMC®O 17 PasnpenensiHe Ha HeIapUYHU aKTUBU KbM cOOCTBeHUIHTE (B
cuia 3a rogumau nepuoau ot 01.07.2009. - mpueto ot EK 3a or 01.07.2009r.).
ToBa ThIKyBaHWEe JaBa TMOSCHEHHs OTHOCHO IPU3HABAHETO Ha 3aJIbJDKEHHE 3a
JTUBUJIEHT W HEroBaTa OILIEHKa, OCOOEHO KOrato € MpeABUIEHO pa3lpeleseHueTo Ja
cTaBa 4ype3 HeMmapuyiHU aKTHBH,

e KPMC®O 18 Tpancdep Ha akThBH OT KiMeHTH (B cuja 3a TOIUIIHU
neproan ot 01.07.2009r. - nmpueto ot EK 3a or 01.11.2009r.). ToBa ThIKyBaHue
JaBa TIOSICHEHHWsI 3a CYSTOBOJHOTO TpeTHpaHe Ha TOJMydyaBaHW aKTHBH OT
NpeANPUITHS B CEKTOpa HA KOMYHAIHU yCIyrd (FOTHJIUTH) OT TEXHU KJIHUEHTH WIH
TPETH JIUIa, KOUTO OCUTYPSIBAT AOCTBHII IO U YCIYTH CBHP3aHU ChC CHAOAsIBAHE C Ta3,
BOJIa, TOK W Jp.Mofgo0HM. Te3n akTHBH ca Moy4aBaHU BB BPh3Ka C OCUTYPSIBAHETO
Ha JIOCTBIT WJIM CHAOASIBAHETO C TaKBB THIT yCIYTH/CTOKH.

b. Ilpuetn 3a mepuonu, 3amoyBamu TMoHe Ha 1

sayapu 2010r.

* MC®O 2 (npomenen) Ilnamane Ha 6a3a akuuu (B cwia 3a TOIUIIHU
nepuoan ot 01.01.201Q.- ue mpuero ot EK). IIpomsHaTta e cBbp3aHa ¢ yTOYHsBaHE
Ha oOXBaTa W TPYNOBHUTE Olepanuu Oa3wpaHd Ha aKIUH, ypekJaHW B MapUIHU
CpeICTBa,

* MCC 32 (@mpomenen) ®uHaHcoBU WHCTpyMeHTH: [IpencraBsHe (B cuia 3a
roguintu mepuoau ot 01.02.2010G. —npuero ot EK 3a or 01.02.201G.) — oTHOCHO
KIacuuKalMs Ha eMHTHpaHW ImpaBa. [IpomsiHaTa e HampaBeHa, 3a Ja BHece
NOSICHEHWE B TPETHpPAHETO Ha IMpaBa, ONIMM W BapaHTH 3a MNPUAOOMBaHE Ha
¢ukcupaH Opod OT MHCTPYMEHTHUTE Ha COOCTBEHHS KalHWTall Ha TPEINpHITHE 3a
(dUKcHUpaHa cymMa B KakKBaTO W Jla € BajlyTa KaToO WHCTPYMEHTH Ha COOCTBEHUS
KamuTaJl TIPU yClIOBHe, Ye Te ce mpenajarat Pro rataHa BCHUYKH CBHINECTBYBAIIH
cCOOCTBEHMITN Ha CHIMUS KJIaCc HEeJePUBATUBHY WHCTPYMEHTH Ha COOCTBEHUS KaIUTAl,

e KPMC®O 14 Ilpeannamianus Mo MUHUMAJIHU W3UCKBaHUS 32 (OHIUpaHE
no MCC19 (g cuna 3a romuman niepuonu ot 01.01.2011r. — ve e mpueto ot EK).
[IlpomsiHaTa € cBBp3aHa C TMOSICHEHUS 3a ONpeJeisHe Ha ChIIeCTByBallaTa
MKOHOMUYECKa U3rojia KaTo HamajeHue B ObJiellluTe BHOCKHU MPHU JBaTta ciyyas, Ipu
HajJu4re WM He Ha W3WCKBaHe MHHUMAIHO (DOHIMpaHe 3a BHOCKH, CBBP3aHH C
Obaeria TpyaoBa yciyra (cTax);

e KPMC®O 19 lloracsaBane Ha (UHAHCOBM MAcCHUBU C HMHCTPYMEHTH Ha
cobctBeHust kanurtan (B cuia 3a rogumau nepuonu ot 01.07.201Q. —He e mpueto



or EK). ToBa ThiKkyBaHHe JaBa TIOSCHEHHUS 3a CYETOBOJHOTO TpPETHUPaHE Ha
oTepaliy, CBBpP3aHW C W3ISUI0 WIM YacTUYHO TIoracsBaHe Ha (UHAHCOBU
3aIBDKCHUST KBM KPEAWTOPH UYpe3 Uu3JlaBaHe Ha WHCTPYMEHTH Ha COOCTBEHHUS
KanmuTajd Ha NpeAnpUsITUETO-IIbAKHUK — OI[EHKAa Ha MHCTPYMEHTUTE Ha COOCTBEHMUSI
KanuTal KaTo HAaCpellHO Bb3HArpaxKJeHue M TPEeTHUpaHE Ha MOJyYeHUTE pPa3IUuKU
MEXJy OlleHKaTa UM U Ta3u Ha (UHAHCOBHUS MACUB, OMpeJeJeHu OrpaHUYeHUs Ha
IPUIIOKEHHUE;

e MC®O 9 OunancoBu MHCTpyMeHTH ( B CHJIa 3a TOIWMIIHHU TEPUOIN OT
01.01.2013r. — ne e npuet ot EK) HoBust crangapt 3amectBa yactu ot MCC39,
KaTo YCTaHOBSIBa MPUHIUIIM, MpaBUJia U KPUTEpUU 3a Kiacu(UKalus U OleHKa Ha
(vHaHCOBUTE AaKTHUBH, BKJI. XHOpUIHUTE 10roBopu. Toil BbBBeXJIa W3UCKBaHE
KiacudukauaTa Ha GUHAHCOBUTE aKTHBHU Ja ObJa mpaBeHa Ha 6a3a Ou3Hec Mojena
Ha TPEeANpUATHETO 3a TIAXHOTO YIpaBJIeHHWE U Ha XapaKTEePUCTHUKUTE Ha
JIOTOBOPEHUTE TMApUYHHU IMOTOLM Ha CHOTBETHHUTE AaKTHBH, KaTO C€ BBBEXKIAT JIBE
OCHOBHHM TPYNHW W PECIl. TUIA OIEHKH — IO aMOpPTHU3WpyeMa U TI0 CIpaBeInBa
CTOWHOCT.

Bewukn gannm 3a 2015, ca mpenctaBeHW B HACTOSINNAS — KOHCOJUAWPAH
roauiieH (QUHAHCOB OTYET B XwWilJieBa. JIpy>KecTBOTO MpejcTaBs CpaBHUTETHA
uH(popmalus B To31 (PMHAHCOB OTYET 3a e/IHa MpeaXoqHa roAnHa.

MBroTesiHeTO Ha KOHCOJUAMPAHUS (PUHAHCOB OTYUET € W3BBPILIEHO KaTo €
npuiiaraHa eIMHHa CYeTOBOJIHA TOJUTUKA OT rpyrnara. EnfMHHaTa MONUTHKA U3KMCKBa
BCHYKH CXOJHU CHENKHU U (DaKTu ga ObAT MFPBOHAYAIHO U MTOCIIE/IBAINO OIICHSIBaHH,
na ObIaT TpeIcTaBeHN W OMOBECTEHU 10 €IHAKhB HayWH. [IpuiokeHW ca enHdA U
CHIIIM METOJM Ha OIleHKA Ha aKTUBWUTE W MACHBUTE B MPEANPHUATHNATA, BKIIOUYCHH B
KOHCOJTH/IAIIASITA.

Hacrosmusat koHconumupaH TOAWIICH (UHAHCOB OTYET € WM3TOTBEH IpPHU
cra3BaHe Ha TPHWHIMNA Ha HWCTOpWYEcKara IleHa, MOAWQUIMpaH B ONpeleieHU
cllydyau C TpeolleHKaTa Ha HSIKOM aKTMBM M TACUBU MO TSAXHATa CIpaBeinBa
CTOWHOCT.

Konconmunupanust ¢unHancoB otdyeT ¢ u3rorseH kpMm 31.12.2015r. Kbm
Ta3W Jara ca W3rOTBEHW WHIUBUIyAIHUTe (PUHAHCOBM OTYETH M Ha JIBIICPHUTE
PeanpUsTUS .

2.2. OyHKYUOHAIHA 6A/lyMA U NPUZHAGAHE HA KYPCOBU PA3TUKU

OyHKIIMOHANHATA BaJlyTa H OTYETHATa BallyTa Ha TpeACTaBsIHE Ha
(GuHAHCOBUS OTUET Ha rpymnara e ObiarapckusT jieB. C BbBEXKIaHETO HAa €BPOTO KaTO
odunmanHa BamyTa Ha EBponeiickus cpio3 ce npuiara cboTHomeHne BGN 1.95583
:EUR 1.

[Tpn mppBOHAYANHO MpU3HABaHe, CAelKa B YyKJIeCTpaHHA BallyTa ce 3alncBa
BBB (DYHKI[OHAITHATA BayTa, KATO KbM CyMmara B 4y)KIeCTpaHHA BallyTa ce Mpuiiara
OOMEHHUST Kypc KbM MOMEHTa Ha C/eJKaTa Win ornepauusiTa. [lapuaHuTe cpencTaa,
B3€MaHUATA U 3abDKCHUSATA, JCHOMUHHPAHH B UyXXJECTpaHHA BaJlyTa Ce OTYUTAT
BbB (DYHKLMOHAJIHATA BalyTa M KbM 31 JeKeMBpH Ce OLCHSBAT B OBJITapCKH JieBa
KaTO Ce U3MO0JI3Ba 3aKIIFOUUTEHUIT oOMeHeH Kypce Ha bHb.
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Edekture oT KypcoBHTE pa3lMKH, CBBP3aHH C YpPeXIAHETO Ha CIEIKU B
Yy)XKJeCTpaHHa BajyTa, WM OTYUTAHETO Ha CHEJIKM B UyXJEeCTpaHHa BallyTa IO
KypcoBe, KOUTO ca pa3jMyHH, OT Te€3H, [0 KOUTO IMbPBOHAYAIHO ca OWJIM TPU3HATH,
ce BKJIIOYBAT B KOHCOJUIUPAHMS OTYET 3a JOXOAHMTE B MOMEHTa Ha BH3HMKBAHETO
UM, KaTo ce TpeTupaT KaTo (PUHAHCOBHUTE MPUXOJU U PA3XO/JIH.

2.3. IIpuxoou

[IpuxoauTte B Tpymnara ce Mpu3HaBaT Ha 0a3a MPUHIUIA 32 HAYUCISABAHE U JI0
CTETeHTa, 0 KOSTO CTOMAHCKATE H3rogu ce MNpuaoduBaT OT JpyKecTBara H
JOKOJIKOTO IPUXOANTE MOTraT Ha/Ie’KHO J1a Ce U3MEpHIT.

IIpy mnponmaxOute Ha NPOAYKUMS, CTOKM W MaTepuald MNPUXOAHUTE Ce
IpU3HaBaT, KOraTO BCUYKHU CBHIIECTBEHUM PUCKOBE U IOJ3U OT COOCTBEHOCTTa Ha
CTOKUTE IPEMHUHABAT B KyIlyBaya.

HpI/I MpeaoCTaBAHCTO Ha YCIYI'H, IIPUXOOAUTE CC IIPpHU3HABAT, OTYHWTAMKH €Tara
Ha 3aBBbpPIICHOCT Ha CACJIIKATa KbM JdaTaTa Ha 6aJ1cha, aKO TO3H €Tall MOXKE Ia 6"[:,[[6
HaJICKIHO U3MCPCH, KaKTO U Pa3xXOIUTC, U3BbPIICHU II0 CACJIKATa W PpasXoduTE 3a
IMPUKITFOYBAaHETO H.

2.4.Pazxoou

PaBXOI[I/ITe B I'pyIiaTa C€ IpuU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHKBAHC W Ha
Oaza MPUHOUIIATE Ha HAYUCIIABAHE U CBIIOCTAaBUMOCT.

OuHAHCOBUTE MPUXOAM U Pa3XOAM ce BKIOYBAT B OTUETA 3a JOXOAUTE, KOTaTo
BB3HHMKHAT, KaTO C€ Ce CBCTOSIT OT. JIMXBEHH NPUXOAM U Pa3XOJH, CBBbpP3aHU C
NPelIOCTaBeHU 3aeMH, Pa3XoJu MO omepalvu ¢ (PUHAHCOBU aKTUBH, KYpPCOBHU
Pa3NUKK OT BaJyTHU OMNEpaluu U Ipyru (UHAHCOBU PA3XOJIH.

2.5. Umomu, mawunu u o6opyosane

NmoTuTe, MammmHuTe B 000pyABaHETO (IBITOTPAHN MaTepHaTHU aKTHBH) ca
MpeJCcTaBeHd BHB (MHAHCOBHUS OTYET MO ce0ecTOMHOCT (lleHa Ha MpHI0OHWBaHEe),
HaMaJleHa ¢ HaTpymaHata amopTu3aius (0e3 3eMuTe) U 3aryoute oT 00e3IeHKa.

ITvpeonauanno npuoodousane

HpI/I ITbpBOHA4YaJIHO HpI/II[O6I/IBaHe HUMOTHUTEC, MAallIUHUTC U O60py,Z[BaHCTO CcC
OLICHABAT II0 CG6CCTOI>iHOCT, KOATO BKJIFOYBa ITOKYIIHATa LI€HA, MUTHUYCCKUTEC TAaKCHU
U BCUYKHU OPYI'H IIPCKH Pa3XOH, HGO6XOI[I/IMI/I 3a IIPUBCKIAHEC HAa aKTHBa B pa6OTHO
CBbCTOSHHUC. HpeKHTe pa3xoad OCHOBHO Ca. pa3xXxoau 3a MIOArOTOBKA Ha O6€KTa,
pa3xou 3a ITbpBOHA4YaJIHA 1O0CTaBKa U 06pa60TKa, Pa3xXoaUTe 3a MOHTAX, pa3XxodH 34
XOHOpapHu Ha Jinla, CBbpP3aHU C ITPOCKTA, HCBB3CTAHOBACMU NaHBLU U OP.

HpyxectBarta ca omnpefenuad croiHocTeH mpar ot /00 nB., mox koifto
NpugoOUTUTE aKTUBM HE3aBUCUMO, Ye TNpUTeXaBaT XapaKTepUCTUKaTa Ha
J'BJITOTPAeH aKTUB, C€ M3MHUCBAT KAaTO TEKYIL] pa3Xxoj] B MOMEHTa Ha MPUI00UBAHETO
HM.



Ilocneosauio ouenasane

M3bpanusT ot Tpymata TOAXOA 3a TMOcieABaiia OalaHcoBa OIGHKa Ha
MMOTHUTE, MAIIMHUTE U 000pyABaHETO € MoJieja Ha mpeolleHeHa ctoiiHocT o MCC
16 —cnpaBennmBa CTOMHOCT, HaAMaJieHa C HATPYIIAHUTE aMOPTHU3allUN U HATPYTTaHUTE
3aryou oT o0e3IeHKa.

Memoou na amopmuzauusn

['pynara u3nomn3Ba JuHEEH METOJ Ha aMOPTHU3allks Ha UMOTUTE, MAIIUHUTE U
o0opyaBaHeTo. AMOPTU3MpPAHETO Ha aKTHUBUTE 3alo4yBa, KOraro Te ca Ha
pasmnosioxkeHue 3a ynorpebda. 3emsTa He ce amopTuzupa. [1oae3HusT )KUBOT MO rpynu
aKTUBH € CchoOpaszeH c. (U3MUECKOTO M3HOCBaHe, crenudukara Ha oOOpyIBaHETO,
ObIemnmTe HaMepeHus 3a ynorpeda u ¢ MpeArnoIaraéMoTo MOPAIHO OCTapsiBaHe.

OnpeneneHnTe CPOKOBE Ha IOJIE3€H XMBOT Ha JBJITOTPAWHUTE MAaTepUaIHu
aKTUBM Ce Nperjexaar B Kpas Ha BCEKW OTUETEH NepHoJ] U NMpH YCTAaHOBSIBAHE Ha
3HAUUTEJIHU OTKJIOHEHHUS CIpsIMO ObJelIuTe OYaKBaHMS 3a CpoKa Ha M3IMO0JI3BaHE Ha
aKTUBUTE, CHLIUAT CE KOPUTMpa NepCleKTUBHO.

Ilocneosauiu pazxoou

PasxonuTre 3a peMOHTHM M MOAJPBXKKA ce MPU3HaBaT 3a TEKyLIU B MEpUOAA,
npe3 KOHUTO ca HampaBeHU. M3BBbpIIEHH NOCIeABAIlM pa3XOoid, CBbP3aHU C UMOTH,
MallMHU 1 000pyJBaHe, KOUTO UMAT XapakTep Ha MOJMsIHA Ha OINpeJesIeHH Bb3JIOBU
YacTH U arperaty, Wid Ha IpeyCTPOMCTBO U PEKOHCTPYKIIMS, C€ KalUTaIU3upaT KbM
OajlaHcOBaTa CTOMHOCT Ha CHOTBETHMSI aKTUB M C€ Ipepasriiexia OCTaThYHUS MY
MOJIe3€H KMBOT KbM JaTaTa Ha KanuTtanuzauus. ChlleBpeMeHHO, HeaMOpTU3HpaHaTa
YyacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce U3MUCBa OT OallaHcoBaTa CTOMHOCT Ha aKTUBUTE
Y Ce MPU3HAaBa B TEKYLIUTE Pa3X0OJy 3a IeprUo/ia Ha IPEeyCTPOUCTBOTO.

Oobe3uenKka Ha akmueu

banancoBuTe CTOWHOCTH HAa UMOTHTE, MAlllMHUTE W OOOPYIBAHETO TOJICkKAT
Ha Tmperies 3a o0e3leHKa, KOraro ca Hajuule CHOUTHS WX TIPOMEHH B
oOcTosTeNICTBaTa, KOMUTO IOKa3BaT, 4ye OanaHcoBaTa CTOMHOCT OM Morja naa ce
OT/IMYaBa TpaliHO OT BBH3CTAHOBMMATa WM CTOWHOCT. AKO ca HaJdIle TaKWBa
WHIUKATOPH, Ye TIPUOIU3UTEITHO OTpe/iejieHaTa Bb3CTAaHOBIUMA CTOMHOCT € TO-HHCKa
OT TsAxHaTa OajaHCcOBa CTOMHOCT, TO MOCJEJHATa C€ M3MUCBA J0 Bb3CTaHOBHMMATa
CTOMHOCT Ha aKTHUBWTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha WMOTHTE, MAIIMHHUTE |
0o0Opy/BaHETO € MO-BHUCOKaTa OT JBeTe. CIpaBeAjiiBa CTOWHOCT 0e3 pa3xoiu 3a
npoaax0a win cTOMHOCT B ynotpeba. 3aryoure oT oOe3lieHKa ce OTYMTAT B OTueTa
3a JOXOJIUTE.

2.6. Hemamepuannu akmueu

HemaTtepuanauTe akTHBH ca MpeICTaBeHN B KOHCOMUANPAHUSI GPUHAHCOB OTYET
1o ce0ecTOMHOCT, HaMaJleHa ¢ HaTpyIlaHaTa aMOpTHU3alMs U 3aryonuTe oT 00e3leHKa.

Ilpnnara ce nuHeeH MeTO HAa aMOPTU3alMs HA HEMATEPUAIHUTE aKTUBU IIPH
OIIpEJIENIEH I10JIE3€H KUBOT .
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bamancoBara CTOMHOCT Ha HEMaTEepUAHUTE aKTUBH TOJICKH Ha TIperjies 3a
o0e3IleHKa, KOraTo ca Hajulle CHOWTHS, WIM TIPOMEHH B OOCTOSATENCTBATa, KOUTO
[I0COYBAT, Ye OajlaHcoBaTa CTOMHOCT OM MOrja Ja HaJBHIIABa BH3CTAHOBHMATA UM
cToitHOCT. ToraBa obe3IieHKaTa ce BKIIFOYBA KaTo pa3Xo]] B OTUETA 33 JJOXOUTE.

2. THHeecmuuuu 6 OvuiepHU U CMECEeHU OpYyXHCcecmeda

JbITOCpOYHUTE WHBECTHUIIMH, TMPEACTaBISBAIIM aKIUU B JIbIICPHU W
ChbBMECTHHU JIpY>KeCTBa Ce NpPEeICTaBsIT BbB (PUHAHCOBHUS OTYET MO ceOeCTOMHOCT,
HamaJjieHa ChC 3aryouTe OT 00e3leHKH, MTopaiyd TOBa Ye aKIMUTe He ce ThpryBar Ha
¢dongoBa 6opca. [lpu nmokymnka u npojgaxda Ha UHBECTULIMU B JBLIEPHU U CMECEHU
Ipy)XKecTBa ce  Mpwiara , Jara Ha TbpryBaHe (CKJIIOUBaHE Ha CIeJKaTa).
HNuBecTuniuute B CMECeHHM JIpy>KecTBa Ce€ OTIHUCBAT ,KOTaTO HACTBISAT MpPaBHU
OCHOBaHMSI 3a TOBA.

2.8 Kpamkocpounu (punancoeu akmueu,0vupicanu 3a movpzysane

[Ipy npugoOuBaHeTO WM ce OleHsBaT MO IleHa Ha MpuIoOUBaHe.
[TocnenBamoro oleHsiBaHe ce W3BBPILIBA [0 CIIpaBeUIMBa CTOMHOCT, MedanouTe u
3aryoute ce oTuUMTaT KaTo (UHAHCOBU Npuxoau M pasxonu. [lpm mokynka u
npojax0a Ha KpaTKOCPOUHU (PUHAHCOBH aKTHUBH, AbP:KaHU 3a ThpPryBaHe ce Ipuiiara
»J1aTa Ha ThpryBaHe (CKJIIOYBaHe Ha CJIEJIKATA).

2.9.Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OLEHEHW II0 IO-HUCKAaTa OT. ce0eCTOMHOCT U
HETHAaTa UM peallu3upyemMa CTOMHOCT.

Pa3xoaute, KOUTO ce W3BBPIIBAT, 3a J1a AOBeAaT JaJeH MPOIYyKT B HETOBOTO
HACTOSAIIO ChCTOSTHHE U MECTOHAXOXKIEHHUE, CE BKIIIOYBAT B cebecToiHOCTTa (lleHaTa
Ha MpUA00MBaHe), KAKTO CJe/IBa.

* CYpOBMHHU W MaTepHajd B T'OTOB BHJ — BCUYKH JOCTAaBHU Pa3XOiH, KOUTO
BKJIFOYBAT TMOKYMHAa I1l€Ha, BHOCHM MHUTa M TaKCH, TPAHCHOPTHU Pa3XojH,
HEBbH3CTAHOBSIEMU JTaHbBIM U APYTU Pa3XxoAu, KOUTO AOMPUHACAT 32 MpPUBEKIaHE Ha
MaTepualiuTe B TOTOB 32 TSIXHOTO W3MOJI3BaHEe BUJ,

* rOTOBa MPOJYKIMS U HE3aBBPIIEHO MPOU3BOJICTBO — MPEKUTE Pa3xoau Ha
MaTepualid U TPy ¥ ChOTBETCTBAIlATa YaCT OT NMPOU3BOJACTBEHUTE HEMIPEKH pa3xoIu
Ipyd HOPMAJHO HATOBApeH KamnaluTeT Ha MPOU3BOJACTBEHUTE MOIIHOCTH, C
U3KJIIOUCHHE Ha aJIMUHUCTPATUBHUTE Pa3XOAH, KypPCOBUTE PA3UKH U Pa3xOJUTE I10
npuBJedYeHr (UHAHCOBH pecypcu. Hes3aBbpIIeHOTO TPOW3BOJICTBO M TOTOBAaTa
MPOIYKIIASI ca OT[EHEHU 10 (PaKTHYecKa ceOECTOMHOCT.

[Mpu ymnotpebata (mpomaxbara) Ha MaTepUalHWTE 3aMach ce HW3M0J3Ba
METOJIBT Ha CpeIHO-TIpeTerieHarta 1ieHa (cebecToiHOCT).

Hernara  peanusupyema  CTOMHOCT  NpeACTaBIsiBA  MPUOJIHU3UTEIHO
onpejeneHaTa NPOAa)KHA LIeHAa Ha JaJleH aKTUB B HOPMAaJlHHs XOJ Ha CTOMNAHCKa
IeMHOCT, HamaJleHa ¢ MPUOJIU3UTETHO ONpeJeIeHUTe pa3xoqu MO JOBBPIIBAHETO B

11



THPrOBCKM BHUJ Ha TO3M aKTHB M MPHUOJU3NUTEIHO OINpeAesieHUTe pa3xoau 3a
peanu3anysi.

2.10.Tvp2o6cku u opyzu e3emanus

TeproBckuTe B3eMaHHWs Ce MPEACTaBAT W OTYUTAT IO CTOWHOCTTa Ha
OpPUTMHAJIHO wm3naneHaTa (aktypa (ceOecToifHOCT), HamameHa ¢ pa3mepa Ha
o0e3lieHKaTa 3a HeChOupaeMu CyMHu.

[lpubnu3uTenHata OlLlEHKAa 3a CHMHUTEIHM W HEChOMpaeMu B3eMaHUS Ce
MpaBH, KOraTo 3a chOMpaeMocTTa Ha IisjlaTa cyMa WJIM 4YacT OT Hesl ChIIecTBYBa
BHCOKa HecurypHocT. HecbOupaemuTe B3eMaHHUsI ce W3MMCBAT, KOraTo MpPaBHUTE
OCHOBaHU4 3a TOBAa HACTBIIAT.

Koraro JaJICHO TBPIrOBCKO B3€MaHEC CC IPCLHCHU KAaTO HAITbJIHO HeC’b6I/IpaeMO,
TO CC U3IIMCBA 3a CMETKA Ha KOPCKTHUBA.

2.11.I1apuunu cpedcmea u napuyHu eK8UBAI1eHMU

[TapuunuTe cpenctBa W TApPUYHUATE EKBUBAJIEHTH BKIIOYBAT KACOBHTE
HaJMYHOCTH, pa3IUIallaTeTHUTe CMETKW.3a IeJUTe Ha WM3TOTBSHETO Ha OT4YeTa 3a
MapUYHUTE MTOTOIM MAPUIHUTE MOCTHIUICHUS OT KIWEHTH W MapUYHUTE TUIAIaHUS
KBbM JIOCTaBYMIIM ca IpecTaBeHu OpyTHO, ¢ BKioueH JIJIC (20%);

2.12/Tuxeéonocnu 3aemu u opyzu npueiedyeHu pecypcu

Beuukn 3aemMu W Apyru  mpuBieueHHM (PUHAHCOBM pecypcd  ,BKIL
OOJIMTallMOHHMS 3aeM ca MPeACTaBeHH MbPBOHAYAIHO MO Ce0eCTOMHOCT, KOSITO Ce
IpyeMa 3a CHpaBeJIuBa CTOMHOCT Ha IMOJIy4eHOTO IO CAeliKaTa, HETHO OT MpeKUuTe
pa3Xxo/u, CBbP3aHU C TE3H 3a€MU U AP.NPUBJIEUEHHU PECYPCH.

2.13.Twvpzo6cku u opyzu 3a0v1>iceHus

THProBCcKUTE W JIPYTHTE TEKYIIW 3aJbJDKEHUS C€ OTYUTAT 10 CIpaBe]InBa
CTOWHOCT Ha 0a3a CTOMHOCTTa Ha opuruHanHuTe (hakTypu (lleHa Ha mpHIOOWBaHe),
KOSITO Ce MpHeMa 3a CIIpaBelIuBaTa CTOMHOCT Ha clleliKata U Iie Oblle M3IiaTeHa B
ObJIelIe CpellLy MOyYeHUTE CTOKH U YCITyTH.

2.14 JTuzunz
Dunancoe 1u3une

dUHAHCOBUAT JIM3UHT, IPU KOHTO ce TpaHcheprpa KbM JIPYKECTBOTO
ChIIECTBEHATA YacT OT BCHYKH PHCKOBE W CTOMAHCKH ITOJI3HM, MPOH3THUYAIIUA OT
COOCTBEHOCTTa BBHPXY aKTHBa TMOJ (UHAHCOB JIM3UHI, C€ KalmuTalu3hpa B
CUETOBOJIHHUS OajaHC Ha JIM3MHIOMONydYaTelass KaTo ce MpeacTaBs KaTo HMMOTH,
MaIIMHA U 000pyABaHe IO/ JU3KHT 110 IleHa Ha He3abaBHA Mpoaaxda MM aKo € Io-
HHACKA - II0 HACTOAINATAa CTOMHOCT HAa MHUHUMAJIHUTE JIM3WHIOBU IUIAIAHMUS.
JIM3UHTOBUTE IUIAIAHUS CBIABPXKAT B OINpENCIIEHO CHOTHOIIEHHWE (DUHAHCOBUS
pa3xoj (IMxBaTa) ¥ MpHITaaIiaTa ce 4acT OT JIM3MHTOBOTO 3aJIbDKeHUe (ITIaBHUIIA),
Taka 4Ye Ja ce TMOCTUTHE MOCTOSHEH JUXBEH MPOIEHT 3a OCTaBalllaTa HeW3IuIaTeHa
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4acT OT INIABHULATA I10 JIN3UHIOBOTO 3abJDKEHUE. JINXBEHUTE pa3Xoau ce BKIKOYBAT
B OTYETAa 3a TOXOJIUTE.

[Ipunobuture mox (UHAHCOB JM3WHT AKTUBUA C€ aMOpTH3WpaT Ha Oasza
ITOJIE3HMS )KMBOT Ha aKTUBA U B PAMKWTE HA JIM3UHTOBUS CPOK.

2.15. Ilencuonnu u opyzu 3a0v1xceHUs KoM NEPCOHANA NO COUUATHOMO U
mpyo0060 3aKOHO0Amencmeo

TpynoBUTE U OCUTYPHUTEIHH OTHOLIEHHUS ¢ PaOOTHULUTE U CIYKUTEJIHUTE B
IPYKECTBOTO €€ OCHOBaBaT Ha pasnopenOute Ha Kopekca Ha Tpyaa U Ha
pasnopenOuTe Ha AEMCTBYBAIIOTO OCUTYPUTETHO 3aKOHOIATEIICTBO.

Kpartkocpounute noxomum 3a mepcoHana moja ¢opMmaTa Ha Bb3HArpakIeHUS,
OOHyCH W COLMAHU JOIUIAIIaHUs W MpUAOOMBKH (M3MCKyeMH B paMkuTe Ha 12
Mecela ciiefl Kpas Ha Ieprojia, B KONTO MEPCOHAIBT € MOJOXKWI TPYA 3a TIX WIN €
M3IBITHAIT HEOOXOIUMHTE YCIIOBHS) Ce IPU3HABAT KAaTO Pa3Xo[] B OTYETa 3a JIOXOIUTE
B IIEpHUO/a, B KOHTO € MOJIOKEH TPYABT 3a TSIX WM ca U3IIbIHEHU W3MCKBAaHUSATA 3a
TSXHOTO IMOJy4aBaHEe, M KaTo TEKYyIIo 3alb/DKeHWe (Ciel mpucrajaHe Ha BCUYKH
TJIATeHU Beue CYyMH M MoJiaraily ce yIPBXKKH) B pa3Mep Ha HeTUCKOHTHpaHaTa UM
cyMa. /IBIKUMUTE OT APY’KECTBOTO BHOCKU IO COLMAIHOTO U 3[pPaBHO OCUTYpsIBaHE
ce MpHU3HABAT KaTo TEKYL pa3xo]l U 3aJIbJDKeHHE B HEAUCKOHTUPAH pa3Mep, 3aeIHO U
B [I€pUO/Ia HA HAYUCJIEHHE Ha ChOTBETHUTE JOXO/H, C KOUTO T€ Ca CBbP3aHH.

KbM gaTara Ha Bceku roauineH (PUHAHCOB OTYET APY>KECTBOTO MPaBU OIEHKA
Ha CyMarTa Ha OYaKBaHWUTE Pa3xoJy MO HATPYyNBaLIUTE c€ KOMIIEHCHUPYEMH OTIIyCKH,
KOATO ce OYakBa Ja ObJe M3IUIaTeHa KaTo pe3yiTaT OT HEeHU3MOJ3BAaHOTO MPaBO Ha
HaTpymaH OTIyCK. B oleHkara ce BKIOYBAT NpHUOJIM3UTENHATa IpeleHKa 3a
pa3xoauTe 3a caMUTe Bb3HArPKICHUS U Pa3XOAUTE 332 BHOCKH IO 3aJIbJKUTEIHOTO
OOLIECTBEHO OCUTYpPsIBaHE, KOUTO pabOTOAATENAT IbIKU BPXY T€3U CyMH.

2.16.AKuuonepen kanuman u pe3epeu

[peanpusiTusita, BKIIOYEHH B HMKOHOMHYECKaTa TIpyna ca aKIMOHEPHU
ApyXKecTBa U ca 3aJb/DKEHH Jla PerucTpupar B THProBCKUSI PErHCTBP OMpesesieH
pasMep Ha aKUUOHepeH Kanumaj, KOWTO JIa CIy)XH KaTo obe3ledeHue Ha
B3eMaHHsTAa Ha KpPEAUTOPUTE . AKIMOHEPUTE OTrOBapsT 3a 3aAbIDKEHHUsTa Ha
APYKECTBOTO /IO pa3Mepa Ha CBOETO aKIHOHEPHO y4acTHe B KaluTala ¥ Morar Ja
MpeTeHIUpaT BpblaHe Ha TOBA y4acTHE CaMoO B MPOM3BOACTBO IO JUKBUAALMS HIIH
HEChCTOSATETHOCT.

* (CopriacHO U3UCKBaHUATA Ha THProBCKHS 3aKOH W YCTaBa Jpy’KecTBara ca

IIBKHU 1a hopmupat u hoHx PesepBeH (3akoHoseu pesepau).

Kato npeonieHbuHM pe3epBU B KOHOCOIUAUPAHUS OajaHC € MpeJICTaBeH pe3yiTaTa OT
M3BBPIIBAHUTE MPe3 MPEAXO0JHU FOJAUHU MPEOLIeHKH JI0 CIIpaBeIiuBaTa CTOMHOCT.

2.17 . lanvuu evpxy neuanroama

Tekywyume oOanvyu BHpXy TedanbaTa ca ONpelesieHu B ChOTBETCTBHUE C
M3UCKBaHUSITa Ha OBJITapcKoTO AaHbUHO 3akoHonarenctBo — 3KI1O. Homuuannara

nanbuHa craBka 3a 2015r. e 10% (2014.: 10%).
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Omcpoyenume 0anvyu BbpXy NeuanadaTa ce onpeaessT 3a BCUUKU BpeMEHHU
pa3nuKM KbM Jarara Ha (UHAHCOBHS OTYET, KOUTO ChHINECTBYBAT MEXKIY
OaJlaHCOBUTE CTOMHOCTH U JAaHBYHUTE OCHOBHU Ha OTJIETHUTE aKTUBU U MTACHBH.

OTtcpoueHnTe JaHBUYHU aKTHUBYU Ce TTPU3HABAT 3a BCUUKHM HAMaJIIeMH BpeMEHHU
Pa3JIMKU M 32 HEU3IMOI3BAaHUTE NaHBYHU 3aryOH, IO CTENeHTa, A0 KOSTO € BepOsITHO
Te Jla ce MPOosBIT 00paTHO | Ja ObJie TeHepupaHa B ObJelle TocTaThyHa objaraeMa
nevanba . bamaHcoBara CTOHHOCT Ha BCHUYKH OTCPOYSHU IaHBUHU aKTHBH Ce
nperyieXxaa Mpu M3TOTBSHE Ha TOMWIIHMS OalaHC M ce penylupa J0 CTEleHTa, N0
KOSITO € BEepOsiTHO Te Jla Ce TMpOSBAT OOpaTHO W Ja Ce TeHepHupa JOCTAThYHO
obyaraema medanba WM TPOSBSBAIM Ce TIpe3 CHIIUS IMeproJl o0IaracMu BpeMeHH!
pa3NuKH, ¢ KOUTO Te Jla MOTaT Ja ObJIaT MPHUCTIaIHATHA WU KOMIICHCHPaHH.

Kem 31.12.2015r. oTcpodeHwWTe AaHBIM BBHPXY M0XOJa Ca OIEHEHH TNpU
craBka 10% (31.12.2014.: 10%).

2.18./loxo0ou na akuusn

OCHOBHHTE JOXOIW Ha aKIMsS Ce HM3YHUCIIBAT KAaTo Ce pas3leid HeTHara
nevyanba wiM 3aryba 3a Iepuoja, TOJyIekalla Ha pasnpejelieHue MexIy
aKIIMOHEPUTE, MPUTEKATEIM Ha OOMKHOBEHHW aKIUW, Ha CPeAHO-TIpETersieHns Opoi
Ha JbpKaHUTe OOMKHOBEHH aKIIUHU 3a Iepruoa.

2.19.@unancosu uncmpymenmu
QDunancosu akmueu

JlpyxecTBoTO Kiacuduimpa CBOUTe (HUHAHCOBH AaKTUBH B CICIHUTE
KaTeropuu. TpenocTaBeHn 3aeMd  (KpemuTd) , B3eMaHUsS ©  (DUHAHCOBHU
aKTHUBH,IbPXKaHU 3a ThpryBaHe. Kilacudukanusita € B 3aBUCUMOCT OT CHIHOCTTA U
nenute(npeHa3HaYeHHNeT0) Ha (DUHAHCOBUTE AaKTHUBH KbM Jarata Ha TSIXHOTO
npuaoouBane. PEKOBOICTBOTO ompenens kiacuukanusaTa Ha (PMHAHCOBUTE aKTHUBU
Ha JPY)KECTBOTO KbM JaTaTa Ha IIbPBOHAYATTHOTO UM MpHU3HaBaHe B OajaHca.

duHaHCOBUTE aKTUBU C€ OTMHCBAT OT OajaHca , KoraTo TMpaBaTa 3a
nojiyyaBaHe Ha IMapU4YHU cpeacTBa (MOTOLM) OT TE€3M aKTHBU Ca M3TEKIH, WU ca
MPEXBBPJICHH CBHIIECTBEHA YacT OT PUCKOBETE U IMOI3UTE OT COOCTBEHOCTTA BHPXY
aKTHBa Ha JPYro APYKeCTBO (JIHIIE).

B3emanus

B3emanuss ca HenepuBaTUBHM (UHAHCOBU AaKTHUBU C (UKCUPAHU WU
YCTAHOBUMHU IUJIAL[AaHUsI, KOUTO HE Ce KOTHUpaT Ha aKTHUBEH I[a3ap- B3eMaHUsl OT
KJIIMEHTH W JIOCTAaBUUILIM. ThProBCKUTE B3€MaHUsl C€ MPEACTaBAT MO CTOMHOCTTA Ha
OpWUTHHAHO W3/1a/ieHata (hakTypa, HamajeHa ¢ pa3Mepa Ha o0e3IeHKaTa.

2.20.@unancoeu nacueu

OuUHAHCOBUTE MMAaCUBH BKJIIOYBAT 3aIbJDKEHHS KbM JIOCTABUYMLM U APYTH
TEKYIIU 3aJb/KeHusl. Te ce OoTYMTaT MO CTOMHOCTTa Ha OPUTHHAIHUTE (QaKTypH,
KOSITO ce MpreMa 3a ClpaBe/jiiBa CTOMHOCT Ha c/ielikaTa, KOsiTo Ie Ob/e u3IiaTeHa
B ObJIellle Cpellly TOJyUYeHU CTOKU UITU YCITYTH.
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2.21. Knwuoeu npubnuzumeinHu OUEHKU U NPEONOJIONCEHUA C GUCOKA
necuzypuocm. Ilpeuenku om onpedenawy0 3HayeHue nNpu  NPUIA2AHE
CUemoB8oOHama NOJUMUKA HA OPYHCECHBOMO

Obe3uenKku Ha 63eMaHusn

[Ipubnusurennara oleHka 3a 3aryOM OT CBMHUTEIHH W HeCchbOHMpaemu
B3eMaHMs Ce MpaBW B Kpas Ha Bcska (UHAHCOBA rolvWHA. BCHYKHM CHMHUTEITHH
B3eMaHus (BKJI. NpeodopMeHHM Ype3 MpeaoroBapsiHe), KOUTO He ca ChOpaHU B
MpOAbJKeHNEe Ha eHa TOAMHA ce TpeTHpaT KaTo HechOMpaeMu U ce O00e3leHsBaT ,
JOKOJIKOTO PBKOBOJACTBOTO TMpEIeHsBa, Y€ ChIIECTByBa BHCOKAa HECHUTYPHOCT 3a
TSAXHOTO ChOMpaHe B ObeIIe.

0533”81”((1 Ha umomu, MQUUHU U CbOPDBIHCEHUA

banaHcoBuTe CTOHHOCTH HAa MMOTHUTE, MALIMHUTE U OOOPYJBaHETO MOJIeXkKaT
Ha TMperyieqy 3a o0e3lleHKa, KOoraro ca Hajule CbOUTUS WJIM TPOMEHU B
oOcTosiTeNICTBaTa, KOUTO IIOKa3BaT, 4ye OanaHcoBaTa CTOMHOCT OM Morja jaa ce
OT/INYaBa TpPalHO OT BB3CTAHOBUMATa MM CTOMHOCT. OCHOBHM HWHAMKAaTOpU 3a
o0e3lleHKa, KOUTO PBKOBOICTBOTO € OMNPEeNuio ChoOpa3HO crenudpukara Ha
NEMHOCTTA Ha JAPYKECTBOTO ca. IBJITOCPOYHA JIMIICA HA Na3apy 3a MPOU3BEXKIaHATA
MPOJYKLHsI, OCTapsUIOCT HAa TEXHOJOTHHTE, HEBB3MOXKHOCT 3a MPEeHAcOYBaHE KbM
Opyru npousBonacTBa. [lpy Hanmuuue Ha TakuMBa HMHIMKATOPH, Y€ MPUOIH3UTEITHO
ornpejereHaTa Bb3CTAaHOBUMA CTOMHOCT € IO-HUCKa OT OanaHcoBa CTOMHOCT Ha
aKTUBHTE, TO MOCIEHATa Ce U3MUCBA 10 TAXHATa Bb3CTAHOBUMA CTOMHOCT.

3 Konconuoauuonnu npouedypu — No/IH@ KOHCOMUOAUUAL.

KoHconuaupanusatr (uHaHCOB OTYET BKJIOYBA (PUHAHCOBUTE OTYETH Ha
Ipy>KeCTBOTO-MaiKa M ABLIEPHUTE IPYKeCTBa, U3TOTBEHU KbM 31nekemBpH, KOATO
Jarta e faTara Ha (prHaHCcoBaTa roauHa Ha ['pynara.

duHaHCOBUTE OTYETM HA JBLIEPHUTE JpYyXecTBa 3a LEJIUTe Ha
KOHCOJIMAALMATA Ca M3TOTBEHU 3a CBLIMS OTYETEeH MEepuoj, KAaKTO TO3M Ha
IpY>KECTBOTO-MalKa Y MPHU NPUJIaraHe Ha €IMHHA CUETOBOHA MOJUTHKA.

B xoHconmuaupanus GUHAHCOB OTYET, OTYETUTE Ha ABIICPHUTE APYKECTBA ca
KOHCOJIUIUpaHu Ha 0a3a Ha MeTo/a Ha ,II'bJIHA KOHCONMHMAAIUS , pel Mo pell , KaTo e
npuiaraHa yHuGUIMpaHa 3a ChIIECTBEHUTe 00CKTH CYETOBOHA TTOJIMTHKA.

ChcTaBsHETO HA KOHCONUANPaHUs (PMHAHCOB OTYET 3arouBa ¢ 00eJUHIBAHETO
Ha WHIUBUAYalHUTe (MHAHCOBU OTUETH HA MpeANpUsTHeTO-MaiKa U JIbIIEpHUTE
npennpusitus.COopyBaT ce pell Mo pell eIHAKBUTE MO3ULMN HAa aKTUBUTE, TACUBUTE,
COOCTBEHUSI KalluTall, NPUXOJAWUTE, Pa3XOJUTE U MapUYHUTE MOTOLU c uen
npeacTaBsiHe Ha (uHaHcoBaTa MH(OpMalMs 3a rpynara Taka, Karo 4e JM TS ce
OTHacs 3a eAHO mpelanpusAtrve. IM3BppmBar ce clegHUTe KOHCOIUAALMOHHU

MPOLEIYPH:

al EHI/IMI/IHI/Ipa ce OajaHcoBaTa CTOHMHOCT Ha HMHBECTUIUATA Ha IPECANIPUATHECTO
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Malika B JBIIEPHUTE MPEINPHUSATHS U Jejia Ha TPeANpPUITHeTO Malika B COOCTBEHUS
KaluTajl Ha JbIIepHUTe npennpustusi(3426 Xui.JiB)KbM JaTata Ha IpHI00WBaHe.
IIpn mpupoOuBaHe Ha IBIEPHO IAPYX,eCcTBO OT ['pyrnara ce W3moi3Ba METOABT Ha
nmoKynko-tipogaxo6a. Ilenara Ha mpumoOWBaHe BKIIOYBA CIpaBeIMBaTa CTOWHOCT
KbM JlaTaTa Ha pa3MsHAaTa, Ha MPeJOCTaBeHWTE aKTHUBU, Bb3HUKHAJIUTE WM IOETH
3aIb/DKEHUSI W HMHCTPYMEHTHUTE Ha COOCTBEHUS KaluTal, €MHUTHPaHH OT
IpUJIOOMBAIIIOTO JIPY)KECTBO, B 3aMsSHAa Ha IIOJlydaBaHE Ha KOHTpOJa Haj
PUJIOOMBAHOTO JPYXKECTBO, IUTFOC BCHUYKH Pa3XOId TPSKO OTHACAIIA CE€ KbM
pu00MBaHETO.

0/Ompenensi ce HEKOHTPOJIMPAIIIOTO yYacThe B TeKYIIHsl (PUHAHCOB pe3yiTar Ha
KOHconMaupaHoTo abiiepHo npeanpustue(bK Pyen) 3a otuetnus nepuon(65 xwn.niB
3ary0a). ['pymarta mpuiara mojJMTHKa Ha TpPEeTUpaHe OMepaluuTe C MaJIUHCTBEHO
ydJacTHe KaTo CIeNIKU C Il ,BhHIIHU 3a rpyrnara.

B/Onpenens ce HEKOHTPOJIUPAIIOTO Y4YacTHe B HETHUTE AaKTHUBU Ha
KOHCOJIUJIMPAHOTO [bIIEPHO MPEINpPHUSTHE OTIETHO OT COOCTBEHHUS KamuTal Ha
aKIMOHEpUTEe Ha MPeaNnpHUsATHETO Mailika B Hero. HekoHTponupamioro ydacthe B
HETHUTE aKTUBU BKJIOYBA: CyMaTa Ha TOBa MAJI[MHCTBEHO ydacTHe KbM JaTaTa Ha
nbpBOHavYanHaTa kKoMOuHalus (1761xun.B), uzunciena B cbotBeTcTBHe ¢ MCDO 3
buszneckomMOuHanmMu; u Jena Ha MaIIUHCTBEHOTO Yy4yacThe B TIPOMEHUTE B
COOCTBEHUS KalMTal OT JataTa Ha komOumHanmsata (1761 xwraB munyc 153&u.ns,
3aryba 3a 2008 romunaa,munyc 278 xun.uieBa 3aryba 3a 2009 r.,munyc 42 xui.JB
3ary6a 3a 2010 r,mMunyc 102 xun.iB 3ary6a 3a 2011 r,munyc 40 xmn.iB 3ary0a 3a
2012 r,munyc 49 xun.JB 3ary6a 3a 2013 ,munyc 65 xun.iB 3aryda 3a 2014r).Kem
31.12.20140amHa HEKOHTPOIUPAILIOTO yyacTue € B pazmep Ha 1032xwui.ieBa,a KbM
31.12.2015 nexontponupaioTo yuactue e 930xXui.as.

r/BprpemHorpynoBute canga (B3eMaHUS W 3aIbiDKeHHs B pasmep Ha 932
XWILJB), Ca W3IS0  eJIMMHUHUPaHW. Bb3HUKHaIMTe B pe3yinTar  Ha
BBTPEIIHOTPYIIOBHUTE CIIENIKH TledanOn 1 3ary0u, KOUTO ca BKIIOYEHU B OanaHcoBarta
CTOMHOCT Ha HAIMYHUTE MAaTEPHUATTHH 3aIlacy ce eIIMMUHHPAT U3LISLIO.

n/MapuBuayanante uaancosu otuetd Ha [IM u JII1 ca checTaBeHU KBM ellHA U
ChIIA J1aTa U MPU yEJHAKBEHU CUETOBOAHU MOJUTHUKH. J[blIepHUTE MpeanpusiTus ca
BKJIIOYCHN B KOHCOJUIWPAHWS TOMWINEH (UHAHCOB OTYET OT JaraTta Ha
npugoOuBaHe.

e/ HekoHTpoJHMpaIoTo yd4acTHe ce TMpeACTaBs B COOCTBEHHMs KamuTal B
KOHCOJUANpaHuss oT4eT 3a (uHaHCOBOTO cbhcTosiHUE(930 XWiI.JIB), OTHAENHO OT
COOCTBEHUS KalWTaJ Ha aKIMOHEPUTE Ha MPENpPUITHETO Maika. MalluHCTBEHOTO
ydacTue B 3ary0ara Ha Tpyrara € IMpeJCcTaBeHO OTJAETHO B OTYeTa 3a BCEOOXBATHUS
noxona(-100xum.nB).

4.Koncoauoauyuonnu npouedypu

KoHconuaupanusar ¢uHaHcoB oTueT Ha ,3aps MuBect” AJl , M3roTBeH KBbM
31.12.20150nmHa, BKIIFOUBAa MHAWBHUIyalHUs GUHAHCOB oT4yeT Ha 3aps Musect A/l
u 100% yuactne B 3aps CopBucuc EAJ[.OT4eTHT € W3rOTBEH MpH Cla3BaHe

16



m3uckBanmsaTa Ha MCC31l JlamoBe B cBBMecTHH mpeanpustus, MCC 27
Koncomuaupann w wHAMBUAYaTHW (GUHAHCOBM oOTdeTH WM wWwi.37 OT 3akoHa 3a
CUETOBOJICTBOTO.

al3aps Uusect AJl mpexacraBs cBoeto ydactue B 3aps CwpBucuc EAJl ot
23.12.2008 ., kaTo ro KOHCOJUANPA MPOMOPLHUOHATHO B oTdueTuTe cu 10 31.12.2009
r. [Ipez 2010r., yuactueto B 3apst CepBucu EAJ] e BkiItO4eHO B KOHCONUIUPAHUS
oTUeT KaTo AbiepHo JpyxkectBo- 100%cob6crBerocT Ha 3aps MuaBect A/l

6/ B xoHcomuaupaHus oT4eT 3a (UHAHCOBOTO CBHCTOSIHHE € eJIMMUHHpaHa
cToriHocTTa Ha MHBecTHIMATa KbM 31.12.2008. B pasmep na 800 xui.aB. 3a cMeTKa
Ha OCHOBHUS KamuTall B pa3mep Ha 250xui.jeBa, B pe3yaTaT Ha KOeTo € popMHupaHa
MOJIOKUTETHA pemyTaus B pa3mep Ha S50XuI.B.

B/ B orTdera 3a BceoOXBaTHUSA A0Xo4 HiAMa CIIMMHHHPAHU BbBTPCIIHOI'PYIIOBU
CACIIKH, ThU KaTO HE ca HaJIUIC TaKHuBa.

r/ B koHCconmuaupanus oT4eT 3a GUHAHCOBOTO ChCTOsIHUE (MPeay eTMMUHUPAHETO)
€ BKJIFOUEH JIeIbT Ha KOHTPOJIUPAILLHUS ChAPYKHUK

2015

XU1.718

HETEKYIIIN AKTUBU, B 1.4: 17
JIbaroTpaiiiy MaTepraIHi aKTHBH S
Hemarepuannu aktuBu 5
AKTHUBH IO OTCPOUYEHU JaHbIIH 7
TEKYIIU AKTHUBH, B T.4.: 1875
Marepuanu 8
ITponyxuust 3
B3eMaHus1 OT CBbp3aHU NPEeANPUITHS 1864
TbproBecku B3eMaHUs ¥ 3aeMH 0
Texymu naHbYHU B3eMaHUS 0
[Tapuunu cpenctsa 0

®UHAHCOB PE3YJTAT (525)
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HETEKYIIU TACUBHU -

TEKYIIN ITACUBU, B T.4.: 2876
THProBcky 3abJDKCHNS U 3aeMU 2070
3aapmKeHNs] KbM MTepCOHAJIA U COIIMATHO OCUTYPSIBAaHE 0
3abIKEHUs] KbM CBBP3aHM MPEANPHUSITUS 806

a1/ B koHcomuauwpaHUs OTYeT 3a BCEOOXBATHHUS JOXOJA € BKIIOYEH jejia Ha
KOHTPOJIUPAIIUS ChAPYKHUK

2015

XUi.ne
[Tpuxoau (ot mponaxom) -
JIpyrH oXoau OT NeHHOCTTa, HETHO -
[TpoMeHHM B 3amacuTe OT TOTOBA MPOAYKIUS M HE3aBBPIIEHO MPOU3BOJICTBO -
Pa3xo/u 3a cypOBUHH U MaTepHaIIH -
Pa3xonu 3a BRHITHH yCIyTH (1)
Pa3xou 3a Bp3HArpaxaeHus (13)
Pasxoau 3a 0CUTypOBKH (2)
Pasxoau 3a aMmopTu3anuu (4)
Hpyru pa3zxonu 3a geiiHOCTTA )
DUHAHCOBU MPUXOIIU 0
DUHAHCOBH pa3Xoau 3
Pa3xonu no orcpoyeHn nanbpuu -
HETHA 3AT'YBA 23

e/ B KOHCOJIMAUPAHUA OTUET 3a IIapUYHHA TIIOTOK € BKIIOYCH [JC€JIa Ha
KOHTpOJIMpalusa CbAPYXXHUK B IMIApUYIHUTE ITOCTBHIIJICHUA B pa3MEp Ha 14 xun.neBa u
[Mapu4Hu IUIallaHWA B pPa3sMEep Ha 15 xun.nesa. Hama wm3meHeHue B MMapuIHUTE
cpeacTBa.

5. Penymauus
[MonoxuTenHata pemyTalys KbM AaTaTa Ha NMpuUAoOMBaHETO Ha yvactuero Ha ,3aps Wueect” Al B ,3aps
Copsucuc” EAJl kbM naTaTa Ha npuaudaBaHe € B pa3Mep
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Ilena Ha npuaoduBane Ha yyactueTo — 800 XHi1.IB;

CobcTBeH KanuTal (HETHH aKTHBH KBM JlaTaTa Ha npuaoOuBaHe) — 62 XWILIB.
B T.4. 250 xmn.nB mpeacraBisBamu 100% oOT akuuMOHEpHHS KalWTal Ha ,,3aps
Cepeucuc” EAJ u (188) xui.is., npeacrasnssamu 100% ot HaTpynanu 3aryou;

[TonoxuTenHaTa penyTalds KbM JaraTta Ha npunobusaHeTo Ha bankxaHkaHp
Pyen Al e 1553 xun.neBa ( HetHu aktuu 1822 x.1B - nnateHa cyma 3375x.71B) .
ITonosxkurenHa pemytanus npu npugoodusane B 3aps Masect e 550 xui.iesa.
IlomoxxuTenHaTa permyTanusa B KOHComuaupanus 6ananc e odmo 2103 xun.aesa.

6.Jeticrmeauio npeonpuamue
CoOcTBeHMAT KamMTaj,fojiarani ce Ha cOOCTBEHHLMTE Ha [pYKECTBOTO-MakKa B
KOHCOJIMJUpPaHUs OTYeT 3a (PUHAHCOBOTO CheTOsHME KbM 31.12.2015 r e 3191
XWIJIeBa — OTpULATe]Ha BelWdyHHa , a KM 31.12.2014 r e 3731 xmineBa —
OTpHIIaTeNHa BETUYHHA.

Buvsnacpascoenuemo na ooumopume 3a u3gbpuienus 00um Ha UHOUGUOYATHUA U
KoHconuoupanus unancoe omuem 3a 2015 2 e 6 pazmep na 6000 1eea

Hara Ha ceeTaBsHe : 11.04.2016 T
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