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O0ma nudopmanus

bankankap 3APS AJl e peructpupano B TbproBckusi peructbp, BoJieH OT ATeHLUUSITA
no BrniucBanusTa ¢ EMK 814191256Cenanuiiero u aapeca Ha ynpaBlieHUeTo Ha JIpykecTBOTO €:
bwarapus, rp. [laBaukenu, ya.” Tomo Kere”1, Ten. + 359 610/52 501pakc: +359 610/52 603;
enextpoHeH ajapec: info@balkancar zarya.com u web site www.balkancar zar ya.com.

Jpy>KecTBOTO MMa €JHOCTENEHHA CUCTEMA Ha yrpaBieHue. CbBETHT HA AUPEKTOPUTE HA
HpyxectBoTO € B cbeTaB: CtosiH CroeB — npeacenaren Ha CbpBeTa Ha AUpeKTopuTe, BeHuucnas
CroitHeB — uneH Ha CbBera Ha aupekropure W Jlumurep MBaHuoB — uneH Ha CbBeTa Ha
JUPEKTOPUTE U U3ITBJIHUTENIEH YJIEH.

»bankankap 3APS”AJl ce npencrapisiBa npej TPeTHU JHLA OT U3MbIHUTETHUS
ysieH Ha CbBeTa Ha aupekTopute Jumutbp Branumupos MiBaHuoB u ot uiieHa Ha CbBeTta

Ha nupektopure Benuucnas Kupunos Croiines.

C ornen Ha ydpeneHata npokypa”bankankap 3APSA”AJl ce mpexacraBisiBa OT
yneHoBere Ha CbBeta Ha aupekropute Jlumutep BrnanumupoB MBanuoB n Benuucnas

Kupunos CroiiHeB u ot npokypucta MupasHa bopucosa [IsToBa nootaesHo.

OcHOBHUSAT npeaMeT Ha JeiHocT Ha bankankap 3APS AJl e npou3BoACTBO, CEpPBU3, PEMOHT U
TBProOBUsA € J)KAHTU M JPYT'M KOMIIOHEHTHM 3a Kapu W JApyra MoJeMHO-TPAHCIOPTHA TEXHHKA,
CTOKH U YCJIYT'M 32 HAaceJeHUETO.

OunaHcoBUAT oTueT KbM 31 nexkemBpu 2015r., BKIIOUMTETHO CpaBHUTEIHATa MHOpMALMS KbM

31 nekemBpu 2014r., € cbCTaBeH B CHOTBETCTBUE C M3MCKBaHWATa Ha aeiictBamure MCC u
MC®O.

C4eToBOAHA NOJUTHKA

Jpy*xecTBOTO M3roTBsl (PUHAHCOBM OTYETH HAa OCHOBATa Ha UCTOpHUYECKaTa LieHa, KaTo e
BB3MOKHO NPWJIAraHETO Ha CYETOBOJHU OLIEHKH W JIOMYCKaHUs, U3BBPLIBAHU NPU OTYUTAHE HA
TEKyIIU CbOUTHS U JeICTBUA. PBKOBOJICTBOTO Ha JPYKECTBOTO CJIE/IBa J1a HANPaBU Haii-100puTe
NpUOIU3UTETHU OLEHKH, HAUNCIIEHUs U Pa3yMHHU MpPeJJI0KEHUsl, KOUTO OKa3BaT BIMSHUE BbPXY
OTYETHUTE CTOWHOCTM HA AKTUBUTE M IACUBUTE, OINOBECTSBAHE HA YCIOBHU B3E€MaHUS U
3abJDKEHUsS] KbM JaTaTa Ha OTYETAa, U PECHNEKTUBHO HA OTYETHUTE CTOWHOCTHM pasMepu Ha
NPUXOANUTE U PA3XOJUTE 3a CbOTBETHATA FOAMHA. M3BbplIEHUTE NPEAONOKEHUS, HAUMCIEHUS U
OLIEHKM ca OCHOBAaHM Ha MH(OpPMaLMATA, KOATO € HaJIWYHa KbM JaTata Ha (JUHAHCOBUS OTYeT,
nopajau Koeto ObaeluTe pakTHIecKn pe3yaTaTi MoraT a ObAaT pa3auyHU OT THX.
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OT4yeTHA BAJIVTA

(DyHKL[I/IOHaIIHaTa M on€paTuBHA BajlyTa IIpU HU3rOTBAHETO Ha (I)I/IHaHCOBI/ITe OTYECTHU €
6Lnrap01<1/1;1 JICB. HapI/I‘{HI/ITe CpeAacTBa, B3E€MaHUATA KW 3aAbJDKECHHATA CC OTUMUTAT B JICBOBA
paBHOCTOﬁHOCT Ha 0aza BaJIYTHHA KYpPC KbM JaTaTa Ha onepauudara. Ha meceuna 6a3a ce npaBu
MpeoLCHKa Ha BaJTYTHUTEC MO3ULIMU KATO CC MU3IIOJI3BA O(I)I/ILII/IaJ'IHI/IH oOMeHeH KypC Ha BHb xbM
MNOoCICAHHUA pa60TeH JIEeH Ha Mecela, 3a KOWTO ce paBu IpCOLCHKATA. OTyeTeHuTE BaJIyTHH
KYpPCOBH pa3JIMKU C€ OTUMUTAT KAaTO TCKYUIU (I)I/IHaHCOBI/I MNPpUXOAH HUJIKM pasxoar U C€ NMPEACTABAT
B OTUETA 3a MPUXOAU U pa3xXoJu.

Ilpuxoau u pazxoau

JlpyecTBOTO MpU3HaBa MPUXOAUTe Ha 0a3a MpPUHLMIA HA HAaYKCIsIBaHE U A0 CTEIeHTa,
JO KOSTO HWKOHOMMYECKUTE H3roAu ca MpUAOOUTH OT JAPYXKECTBOTO M OTYMTaHe Ha
BB3MOXHOCTTA MPUXOJUTE J1a MOraT HaAeXKAHO JAa ce u3MmepsT. llpuxoaute oT mponaxOu Ha
NPOJYKIMA U CTOKHU ce MPU3HABAT, KOraTo BCHMYKU CHLIECTBEHH PUCKOBE U MOJ3U OT TAXHOTO
U3M0J3BaHe ca MpeXBbpJeHU Ha KymyBaua. [IpuxoauTe, peanusupanu OT npoaxkda Ha YCIyru
ce OTYMTAT, aKO MOXKE PeasHo Ja Ce YCTAaHOBH 3aBBbPIICHOCTTA Ha CAEJKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBAT TpPEKUTe pa3xoJu IO U3BbPLIBAHE Ha clenkata W pa3XoauTe To
NpUKIIOUBaHeTo i. Peanusupanute npuxoau OT JMXBU C€ OTYMTAT Ha BpeMeBa 0asza, KaTo ce
U3M0J13Ba MeToJa Ha e(peKTHBHATA JIMXBA.

HBB’prIeHI/ITe pasxoan €€ OoTpassaBaT B MOMEHTA Ha TAXHOTO BB3HMKBAHC W Ha Oasa
NPUHLOUIIMTE Ha HAYUCIABAHC MW CbIIOCTAaBUMOCT. DUHAHCOBUTE Mnpuxoau M pa3xou ce
OTpas3siBaT B OTYETAa 3a OTYETa 3a AOXOAWTE HETHO, KAaTO C€ CBHCTOAT OT pa3xoJu 3a JIMXBH,
KYPCOBH pa3/IMKKU OT BaJIlyTHHU OIlI€paliluu U 0aHKOBH TaKCH I10 MNOJIy4Y€HH 0aHKOBM 3a€MU.

Cxemu Ha (MHAHCOBHU OTYETH

PbkoBO/ICTBOTO Ha JpyxecTBOTO ompenens ¢opmara ¥ CbhIbpKAHUETO HAa OTIACIHUTE
KOMIOHEHTH Ha (UHAaHCOBMS OT4YeT — OajaHc, OTYET 3a BCEOOXBATHMUSA JOXOJ, OTYET 3a
N3MCHCHUATA B CO6CTB€HI/I$I Karnurali, oT4yeTa 3a HapI/I‘-IHI/ITe TIOTOLIH, KaKTO u
MocJIeI0BaTeIHOCTTA Ha MPeICTaBsHE Ha CTAaTUMTE IO CTEMNeH Ha ChilecTBeHOCT. Te ce mpunarat
MoceIoBaTeIH0 OT €AWH OTYETeH NepuoJ] B JPYr, OCBEH ako ce Hajara mnpomsiHa OT
HOpMaTI/IBeH AKT WUJIA 110 npeueHKa Ha ,Z[py)KeCTBOTO.

H3I[3.,E[€HI/ITG OOMKHOBEHU AKIMU CbCTaBJABAT YaCT OT OCHOBHHSA aKIIMOHEPEH KaluTall.
I[I/IBI/II[eHTI/ITe no u3gajacHu 0OUKHOBEHU AKIIMKM C€ OTUYMTAT B HaMaJICHUEC Ha KaluTajla IMpe3
nepuoaa. I[py)KeCTBOTO HE OTYHUTA HCBHCCCH KalluTall.

JlpyxKecTBOTO €  Cb3Jalo  3aKOHOBM  pe3epBM  CMOpeA  M3MCKBaHUSATa  Ha
3aKOHOJaTeICTBOTO. Pa3mMepbT Ha 3aKOHOBUTE pe3epBU M3MKCBA TOM Ja ChOTBETCBA Hal-Majko
Ha 10% oT akuuoHepHHs KamuTanl Ha ApyxkecTBoTo. [Ipy HeChbOTBETCBHE 3aKOHOBUTE pe3epBU
TpaAOBa Aa ObJAT JOMBJIBAHU JO JOCTUraHETO Ha M3MCKBAHETO 32 MMHUMAIIHUS UM pa3mep. Te3un
pe3epBU He MOAJekaT Ha pasmpeneneHue. Jlpyrure pesepBH M HepasmpenelieHara nedanda
MOJJIeKAT Ha pasnpeaesieHue.
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HNuBecTHIMM B IbIIEPHH NPEANPHATHS

JIbliepHU ca Te3u JpYKecTBa, KOMTO ce€ HamHpar MoJ KOHTpOJa Ha MpeArnpHUsTHETO-
Maiika. KOHTponbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOXKHOCTTA Ja c€ pbKOBOAM HHAHCOBATA U
onepaTUBHATa MOJWTHMKA Ha IBLIEPHOTO MpEANpHUsATHE, Taka uYe Ja ce M3BIMYaT M3roJu B
pesyarar oT jAeiHocTTa My. B camocrositenHute ¢QuHAHCOBM OTYeTH Ha JlpyxkecTBOTO,
MHBECTULIMUTE B IbLIEPHU MPEANpUATHs, ca BKIOYEHU Mo cebecToitHOCT. [Ipu u3nosn3BaHe Ha
TO3M METOJ B OTYeTa 3a JOXOJWTe ce MpHU3HaBa J0XOJA OT MHBECTHLHUATa CaMO JOKOJIKOTO
MHBECTUTOPBT MoJlyyaBa [sl1 OT pasNpelieieHUeT0 Ha akyMmyjMpaHaTa HeTHa medasnba oT
NpeANnpUsATUETO, B KOETO € MHBecTHpal. J0XoabT, NOJdyuYeH OT MHBECTULMATA HaJ pa3Mepa Ha
npunajailaTara My ce yacT OT nevainbara, ce OTYMTa KaTo HamalleHHMe Ha CTOWHOCTTa Ha
WUHBECTUIIMATA.

»bankankap 3APA” AJl - IlaBnaukenu npurtexaBa 51% ot kanurana Ha ,bankaHkap
PYEH” AJl — AcenoBrpan. [IpeamMeTbT Ha A€HHOCT Ha IBIIEPHOTO JIPY>KECTBO € MPOU3BOJICTBO,
PEMOHT, CepBU3 U ThProBUs C KOMIIOHEHTH 3a KapH W pyra noJeMHO-TPaHCIIOPTHA TEXHHUKA.

«bankankap 3APS» AJ] mpurexaBa 99,98% or kanutana Ha <«3APS MuBecT»A]l.
Jlpy’)xecTBOTO € ¢ mpeaMeT Ha JAeWHOCT NpuaoOMBaHe, YNpaBlIeHWE W OTYy)KaBaHe Ha
KaluTalOBU y4acTHs B JIPYTM THPrOBCKHM JIPY)KECTBA; yIpaBjeHHE HA ThPrOBCKH JIPYKETBA;
KOHCYJITAlluM BbB BPb3Ka C MPUIOOMBAHETO, YIPABICHUETO M OTUYXKJIABAHETO Ha KalMTaJIOBU
y4yacThs B TBPrOBCKHM JPYIKECTBA; KOHCYJTAllMUM BbB BPb3Ka C YNPaBICHUETO Ha ThPOBCKU
JPYKECTBa; U3BbpIIBaHE HA aHAM3 Ha (PMHAHCOBOTO, MKOHOMUYECKOTO M MPABHOTO ChCTOSHUE
Ha TBPrOBCKU JPYXKECTBA, OLIEHSABaHE Ha THPrOBCKM JAPY)KECTBA W KAlMTAIOBU Y4acTHs B
TBHPrOBCKH JIPY)KeCTBa; MpuaoOuBaHe, yrpaBieH!e U OTYyAaBaHe Ha BCSIKAKbB BUJ (UHAHCOBU U
JPYTH aKTUBH; JIU3UHT; CYOJIM3HHT.

Jloxoau HA aKIusd

OcCHOBHUTE JOXOIM Ha aKLMs ce MOoJydaBaT KaTo ce pa3je/M HeTHaTa nedanda Wiu
3ary0a 3a nepuoja, MoJJieKallla Ha paslpelelieHue MeKAy aKLMOHEepUTe, NMpUTeKaTeId Ha
OOMKHOBEHM aKLMH, Ha CPEeJHO MpeTeryieHust Opoil Ha mpuTexaBaHWTe OOMKHOBEHM aKLMM 3a
nepuoja.

CpenHo-nipereryieHMaT Opoil akuuMu npejcTBaisBa Oposi Ha JbpXKaHUTE OOMKHOBEHU
aKUMK B HA4aJo0TO Ha MEepHoJia, KOPUrupaH ¢ 6post Ha 0OpaTHO U3KYNEeHUTe OOMKHOBEHU aKLIUU
M Ha HOBOEMMTHpPAHUTE TaKuBa Mpe3 Mepuoja, yMHOXKEH Mo cpelHo BpemeBHs ¢axtop. To3u
(dakTop u3pazsBa Opos Ha AHUTE, MpPe3 KOUTO KOHKPETHUTE aKLMM ca OUIM IbpiKaHH, CIIPIMO
o0y Opoit Ha THUTE Mpe3 Nepuoia.

Jloxoan Ha akuusl ¢ HamajleHa CTOMHOCT He ce M3UMCIABAT, Thil KaTo HAMa W3AaJeHU
MOTEHLIMAIHU aKLIMK C HamalleHa CTOMHOCT.

Z[py)KeCTBOTO (5] Cb3aJ10 3aKOHOBH peE3CPBU criopen HU3HNCKBaHUATA Ha
3aKOHOAAaTCJICTBOTO. PaBMep’bT Ha 3aKOHOBHUTE pE3€PBU M3MKCBa TOM @ ChOTBETCBA Hal-MaJlko
Ha 10% ot AKIHMOHCPHUA KalluTaJl Ha APYIKECTBOTO. HpI/I HECHOTBETCBUE 3aKOHOBHUTE PE3CPBU
Tp}I6Ba Ja ObJaT JOITbJIBaHU J0 JOCTUTaHETO HAa MU3MCKBAHCTO 34 MUHUMAJIHHA UM pasMeEp. Te3u
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pe3epBU He MOAJeXaT Ha pasnpeneneHue. Jlpyrure pesepBH M HepaslpenelieHara nedanda
MOJJIeKAT Ha pasnpeaesieHue.

IleHCHOHHHU U APYI'd 3a1bJIGKCHUSA

TpynoBuTe U OCTypUTEIHN OTHOLICHHUS C PAOOTHULMTE U CIYKHUTEIUTE B JIPY’KECTBOTO
ce OocHoBaBaT Ha pasnopenOute Ha Kojekca Ha Tpyaa, Ha pasnopeaduTe Ha JieicTBaILOTO
OCUTYpUTENTHO 3aKoHojarescTBo. PaborosmaTens e UIbKeH Ja W3BbPUIBA 3aAbIKUTETHO
OCUTypsiIBaHE Ha HAaeTusl MepCcoHall 3a NEHCUOHHO, 3/IpaBHO U cpelly O6e3paboTHlia OCUrypsiBaHe.
PazmepuTe Ha ocuUrypuTeTHUTE BHOCKH Ce YTBBPIKIABaT ChC 3aKoHa 3a Oromxera 3a JJOO, kaTo
CBHOTHOLLIEHHETO Ha OCUTypHUTEJHATa TEXECT MEeXIy OCUI'YPHUTEN U OCUTYpSBAILO ce JIMLE ce
MPOMEHS U ce ompesesis OT OCUTYPUTENTHHS KOACKC.

KbM apyxecTBOTO HAMa Ch3AaJeH U (YHKLIMOHUPALL YACTEH JOOPOBOJIEH OCUTYpUTENEH
¢ona. OcurypuTeHUTe U MEHCUOHHU TUIAaHOBE, YTBBPACHU OT APYKECTBOTO W MpUJIaraHu OT
HEero B KauecTBOTO My Ha paboTojaren, ce 0a3upaT Ha OBJArapcKOTO 3aKOHOAATENCTBO W ca
MJIaHOBE C TBBPJIO OMpeaeIeHH BHOCKH.

CohraacHo pasnopeaduTe Ha KoJeKca Ha TpyAa, paboToaaTeNsT MMa 3aab/DKEHUE Ja
U3IIaTH Ha PabOTHUK WM CIY>KUTEN MPH MpeKpaTsBaHe Ha TPYJOBHUS JIOTOBOP MPHU HECTa3eHO
npeau3BecTUe —3a Mepuoia Ha HECTa3eHOTO MpeU3BecTHe; - MPU NMeHCMHUpaHe — 10 6 OpyTHHU
MeceyHHM pabOTHM 3alljaTd crope] TPYIOBHs CTaX B APYKECTBOTO; - 32 HEM3MOJ3BaH MiaTeH
roJIMIICH OTMYyCK — 00e3IIeTeHHe 3a ChOTBETHUTE MOJJMHHU 32 BPEMETO, 3a KOETO ce MpHU3HaBa 3a
TPY/OB CTaX.

Cren v3nuialiaHe Ha MOCOYEHHUTe o0e3lleTeHHs 3a paboTojarens He MPOU3TUYAT APYTU
3abJOKEHUSI KbM paOOTHULIUTE U CITY)KUTENUTE.

Kparkocpounute n0xoau Ha nepcoHana noj ¢opmara Ha Bb3HArpaXaAeHUs, COLMATHU
JIOTUTallalusl M MpUIOOMBKM, ce MpU3HABaT KaTo pa3Xoj B OTYeTa 3a J0XOAMTE B Mepuoja, B
KOMTO € MOoJIOXKEH TpyJa 3a TAX WM ca U3bJIHEHW W3UCKBAHUATA 3@ TSAXHOTO MOoJlyyaBaHe, U KaTo
TEKYyLO 3aJbJDKEHHUE B pasMep Ha HEJMCKOHTHpaHaTa UM cyma. J[bIKUMUTE OT ApPY’KECTBOTO
BHOCKH IO COLMAITHO U 3/]paBHO OCUTYpsIBaHE ce MpU3HABAT KaTo TEKYL pa3xoj U HauMClIeHue B
HEJIMCKOHTHpaH pa3Mep, 3ae/HO U B MepHojia Ha HaYMCJIeHUE Ha CbOTBETHUTE J0XOJH, C KOMTO
T€ ca CBbP3aHHU.

Jpy>kecTBOTO TpaBH OLIEHKA KbM JaTara Ha TOAMIIHHSA (UHAHCOB OTYET HAa OYAKBAHUTE

pa3xo/au MO HATpyMBalUTE C€ KOMIIEHCHPYEMM OTIYCKH, KOSITO ce€ OyakBa jJa Obje M3IIaTeHa
KaTo pe3yJITaT OT HEU3IOJ3BaHOTO MPaBO Ha IJIaTeH rojAMILIEeH OTIycK. B oleHKkaTa ce BK/IOUYBa
npuOaM3UTEIHaTa NpEeLeHKa 3a CaMUTe Bb3HArpaXACHHUs W PasXoAuTe MO 3abJKUTETHO
COLIMAJTHO U 3/IpaBHO OCHUTYpsiBaHEe, KOUTO paboToAaTe sl AbJIKU BbPXY T€3U CYMH.
CoraacHo Kozekca Ha Tpyia Ipy>KeCTBOTO € 3aBbJIXKEHO J1a M3MJjalla Ha JIla oT NepcoHana npu
HACTBIIBaHE Ha MEHCHMOHHA BB3pacT 00€3lETeHHE, KOeTO B 3aBUCUMOCT OT TPYAOBHS CTaX B
NpeAnpusATHETO MOXKE JAa Bapupa A0 6 OpyTHM MeceyHM pabOTHM 3aljaTh KbM JaraTa Ha
npeKpaTsBaHe Ha TPYJOBOTO MPABOOTHOLIEHHUE.

AKTHBH
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AbJArorpaiiHu MaTepHaJHH AKTHBH

JlbnrotpaiiHUTE MaTepUaIHU aKTUBH CE€ OLEHABAT MbPBOHAYAIHO 10 cebecToiiHocT. KbM
cebecToifHOCTTa ce NMPUOABAT U BCUUKHU M3BBPUIEHW Pa3XxoAu MO MpUAOOMBAHE HA aKTUBA —
BCUUKM IUIATEHU MUTA, HETTPU3HATH JaHbBLIM, KAKTO U BCUUKH MPEKHU Pa3Xo[u MO NPUBEKIAHE HA
aKTHBa B pa0OTHO CbCTOsAHME. Beuuky nocneasaly pa3xoau, U3BbPUIEHN M0 CbOTBETHUS AKTUB
ce BKJIIOYBAT KbM HEroBaTa aMOPTU3UPYEMa CTOWHOCT, akO HallpaBEHUTE pa3XoAu AOBEAAT /10
MOBUIIEHUE HA MKOHOMMWYECKUTE TMOJI3M OT W3MO0J3BaHE HA aKTWUBA HaJ [bPBOHAYAIHO
npusHaTtuTe. Bcuuky apyru pa3sxoau ce OTHACAT KAaTo TEKYLIM Pa3sXoaM 3a MEepUoAa.

JlbarotpaiiHuTe MaTepualHu aKTUBU C€ aMOPTU3MpaT Ha 0aszaTa Ha JIMHEHHUsS METOJ,
KaTO OLICHEHHUST MOJIE3€H JKUBOT Ha Pa3JIMUHUATE TPYIU AKTUBH € CJICIHUAT!

JAMA Hopma Cpok
Crpaau 4%  25romuHu
Mauiunu 1 o6opyiBaHe 30% 3.3roauHu
TpancnoptHu cpencTsa,0e3

aBTOMOOUIIN 10%  10rogunu
ABTOMOOMIN 25% 4 roauHu
CTonaHCKU UHBEHTap 15% 6.7roauHu
Kommtotpu 50% 2 TOJIMHU
Hpyru 15% 6.7roauHu

[TpunobutuTe ABIATOTpaliHU MaTepUAIHU aKTUBH M0 YCJIOBHATA HA (GUHAHCOB JIM3UHT Ce
aMOPTH3MpPAT HA OCHOBATa Ha CPABHEHUETO Ha MPUIOOUTHS aKTUB C JPYrH MOJA0OHH, OCBEH aKo
CpOKa Ha JIM3UHIOBUSI IOTOBOP € MO-KPaThK OT MOJIE3HUsI CPOK Ha M3M0JI3BaHe Ha aKTHBA.

OmnpeJeneHUsIT MUHMMAJleH CTOWHOCTEH Tpar Ha ChIIECTBEHOCT HAa MaTepHalHUTe
IbJarotpaiiny aktueu € 700neBa.

HemaTepuajanu AbJAroTpaiiHu aKTHBH

B rpynara Ha HemarepuanHUTE QBJITOTPaiHW aKTUBW MOMAAAT MPOrpaMHUTE MPOJYKTH,
npaBara BbPXY COOCTBEHOCT, MPOAYKTH OT HayyHa W pa3BoiiHa aeliHocT. Hematepuanuure
aKTUMBU C€ MPU3HABAT MbPBOHAYAIHO MO ceOECTOMHOCT, 3a€AHO C BCUUYKM NPEKH pa3xoJu Mo
NpuaOoOMBAaHETO Ha aKTHBa KaTO BHOCHM MMWTA, HEBB3CTAHOBUMHU JaHBLUM M PA3XOAUTE IO
BbBEXK/aHE Ha aKTMBa B paboOTHO cbecTosiHME. [locnenBaiio M3BbpPUIEHUTE Pa3Xojd, CBbP3aHU
CbC CBOTBETHMs aKTMB C€ BKJIIOYBAT KbM ceOecTOMHOCTTa My, ako Morar ja AoBejar o
yBEJIIMYEHHEe Ha MKOHOMMYECKHUTE M3roAM OT M3MOJ3BaHeTO MY. Bcuuku apyru nocneaBainu
Pa3xoM Mo eKIoaTalysaTa Ha aKTHBA C€ OTHACIT KbM TEKYLLUTE pa3Xxo/y 3a Nnepuoja.

AMOpTU3MpAHETO Ha HEMaTepuaJHUTE aKTUBM C€ W3BBPIIBA MPU M3MOJ3BaHE Ha
JINHEUHUSA METOJI.

B 6Gananca Ha Jlpy»kecTBOTO HeMaTepUaJHUTE ABATOTPANHM aKTUBM €€ MPEICTaBAT MO
leHa Ha mpuaoOMBaHE HamalieHa C HaTpynaHaTa aMmopTH3alus M 3aryouTe OT oOe3leHKa.
CroifiTocTTa Ha aKTUBUTE TMOAJEXKM Ha O0e3LeHKa, KOraTo ce YCTaHOBU Y€ ca Halule
00CTOATEJICTBA, BOJICUIM IO HAMAJICHUE Ha HEeTHATa peaqu3upyemMa CTOMHOCT o OanaHcoBara.
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MaTtepuajaHu 3anacu

KbM rpynara Ha MaTepyaqHHUTE 3aMacy ce OTHACAT MaTepHhauTe, MPOoYyKLHUATa, CTOKU U
HE3aBbPIIEHOTO MPOU3BOACTBO. MaTepualHUTe 3amacu ce OLIeHsABAT MO MeToja Ha CpeIHO-
npetersieHata ctoiHocT. [Ipu onpenensHe Ha cebecToifiHOCTTa MM ce B3eMaT MOJ BHUMaHUE
pa3xoauTe MO MpUAOOAHETO M BCHUYKM JAPYrM MPeKH pa3xoiu Mo mnpepaboTka, oOpaboTka,
MPOM3BOJCTBO U pa3XxoJuTe Mo aocTaBka. M3pbpiiueHnTe prHAHCOBM pa3Xoau Mo MmpuaoOuBaHe
He ce OTHAcAT KbM ce0ecTOMHOCTTa Ha ChOTBETHHSI MaTepHalieH 3arac.

He3zaBbpiieHOTO MPOM3BOACTBO Ce OLEHsBa Ha 0a3a M3BbPLISHUTE MPEKU Pa3Xxoiu 3a
MaTepuaid U TPy U NpUMaaaiara ce 4acT OT NPOM3BOACTBEHUTE HEMpPeKH pazxonau. B kpas Ha
OTYETHUAT MEPUOJ TJIaHOBaTa Cce0ECTOMHOCT ce MPHUBEXIAa B CHTBETCTBUE C (PaKTUUECKUTE
W3BBPILIEHU PA3XO/IH.

B Gananca marepuanHuTe 3amacu ce 3aBeXJAT MO IMO-HUCKAaTa OT JABETe CTOWHOCTH:
ce0ecToifHOCTTa M HETHATa peaju3upyemMa CTOWHOCT.

THProBcKku M APYry B3eMaHHUs

BzemaHusiTa ce oTtuuTar M npeacraBAT I10 CTOMHOCTTa Ha W34ajJeHara (baKTypa.
OI_ICHKaTa 3a 3ary61/1 oT HeC’b6I/IpaeMI/I B3€MaHHUs C€ IIpaBu aKO MMa MHAHWKALIMKU 34 HCCUT'YPHOCT
10 OTHOLICHHUEC Ha C’b6I/IpaeMOCTTa Ha B3CMaHMsATA. HCC’b6I/IpaCMI/ITe B3€MaHHsA CC€ HU3INHUCBAT,
KOraTto ToBa 0OCTOSITEJICTBO CE YCTAHOBMH.

PHUHAHCOBH AKTHBH

@DuHAHCOBUTE aKTUBM BKJIOYBAT MapUYHU CPEACTBA U JPYrM KaTeropuu (UHaAHCBOU
aKTHBHU C W3KJIOYEHUE Ha XeJUKUpaIlnuTe (UHAHCOBU MHCTPYMEHTH. OTHACAHETO UM KbM €liHa
WM ipyra rpyna pMHacoBM MHCTPYMEHTH ce M3BBPILIBA Upe3 ONpeessHe Ha LieNTa Ha TAXHOTO
npuaoduBaHe. B kpas Ha Bceku OTUETEH MepuoJl ce MpaBU MPEeoLeHKa Ha MPUHAJIEKHOCTTA Ha
CbOTBETHUS aKTUB KbM CHOTBETHATa rpyna (PMHaHCOBU UHCTPYMEHTH.

[IbpBOHAUYaNTHOTO nNpU3HaBaHe Ha (UHAHCOBMS AKTMB C€ H3BBpLIBA MO LEHa Ha
npuaoOrBaHe, HETUPaHa CbC CHOTBETHUTE PAa3X0JM 3a NpuaoOuBaHeTo UM. B kpasd Ha nepuona
ce NpaBu TecTBaHe Ha (PMHAHCOBMS aKTHUB 3a HaJW4Me Ha obOe3leHKa. OTnHUCBaHETO HA AaJeHUS
(MHAaHCOB aKTMB C€ M3BBPILIBA, KOTraTo JAPYKECTBOTO M3ryOM KOHTPOJ BbpXY NpPUTEKABaAaHUTE
(pMHaHCOBM MHCTPYMEHTH B CJIEJICTBHE Ha MPEXBBPJISIHE HA MpaBaTa Io TiAX.

WuBecTuuuu, IbpkaHU [0 Maaex ¢ (UKCHpaHW WM OMNpejeNseMH MJallaHus Ha
ompejeneHa ObJella JaTra, €€ OLEHABAT 10 aMOPTU3MPaHa CTOMHOCT Ype3 MeToJa Ha
epexTuBHaTa auxBa. [Ipu Hanmuume Ha obOe3leHKa, (PUHAHCOBUAT MHCTPYMEHT Ce OLIEHsBa 10
HETHA HACTOsALIA CTOMHOCT HAa U3YUCIEHUTE MapUYHU NTOTOLH.

DUHAHCOBUTE aKTMBM, OTUUTAHU 10 CIIPaBEIIMBA CTOMHOCT KaTo rnevanda wim 3aryoa,
ca Te3W AaKTUBU, KOUTO ca NpUIOOMTM C LeJl [oJlyyaBaHe Ha nedanba, BCJEICTBUE
KpaTKOCPOUHHTE KoJieOaHus B LieHaTa. [IbpBOHAaYaIHOTO olLleHsiBaHEe HAa (PUHAHCOBUTE aKTUBHU Ce
M3BBPIIBA MO CEOECTHHOCT, KOSTO € CHpaBe/UIMBaTa CTOMHOCT Ha IUIATEHOTO HACPELIHO
Bb3Me3aBaHe. Cllel MbpPBOHAYATHOTO OLEHsBaHe, (UHAHCOBUTE HWHCTPYMEHTH OT Ta3u
KaTeropusi ceé OLEHSBAT MOCJIEJBALLO M0 CpaBe/UIMBA LIEHA, a aKo HIMa Bb3MOXKHOCT Jla Cce
OCUTYpsT TaKMBa KOTUPOBKHM, C€ MpaBM OLEHKAa Ha (DMHAHCOBHUs aKTHB MO aMOpTU3MpaHaTa
CTOMHOCT KaTo ce M3M0JI13Ba METO/1a Ha €PEeKTUBHHUS JIMXBEH MPOLICHT.

@duHacoBUTE aKTHBH, OOSIBEHH 3a Mpojaax0Oa, ca oHe3u (pUHAHCOBU aKTHBM, KOUTO HE ca
Npe0CTaBEH! KPEAUTH, HE Ca IbP)KaHU A0 MaJeXk, HE ca OTUMTAHM KAaTo nevyandu uiM 3aryou.
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Te ce oruurar npu npuaoOMBaHETO MO CceOECTOMHOCT, HETHpaHa ¢ pa3xoquTe [0
Npua0OMBAHETO, a MOCJIEBAILO Ce OLEHABAT M0 HACTOSAIIA CTOMHOCT, @ aKO HAMST KOTUPOBKH 3a
CbOTBETHMSI AaKTUB, C€ OLEHSBAT MO aMOpTU3MpaHa CTOMHOCT, KaTO ce M3I0J3Ba METOAa Ha
eeKTHBHATA JTMXBA.

Hactenunute npoMeHu B clipaBeyiuBaTa CTOMHOCT Ha ChOTBETHHUS (DMHAHCOB aKTUB Ce
0Tpa3siBaT COOCTBEHMs KamuTal, HeTHO OT JaHbuM. Ilpu mpoaaxba Ha (UHAHCOBHUSA AKTUB
peanu3upaHara nedanba uiu 3aryba ce oTpassiBa B OTYeTa 3a JOXOMTE.

[IpenocraBeHnTe 3aeMU M BB3HUKHAJIWTE B3€MaHUs ca MPEAOCTaBEHUTE MapUUHU
CpeAcTBa, CTOKHM UM ycayru. Te ca cblio (MHAHCOB aKTUB, Ch3Ja/ieH OT MPEANPUATUETO, KOUTO
He € JepUBaTHMBEH (PUHAHCOB MHCTPYMEHT U HE ce ThpryBa Ha peryaupan nasap. [locnenpaiio
Te3W aKTUBM C€ OLEHSABAT MO aMopTU3MpyeMa CTOHHOCT, KaTro ce W3M0J3Ba MeToJa Ha
edexTHBHaTa JuxBa. [Ipy Hammune Ha pa3xoaM 3a 00e3leHKa, CTOMHOCTTa Ha ChOTBETHUS aKTUB
ce HamaJisiBa ¢ o0e3leHKara , KaTo HaMaJIeHUETO ce OTpas3siBa B OTUETA 3a JOXOJUTE.

Tbproeckure B3eMaHusi ce oO0e3LEHSABAT, KOrato ca Hajiule OOCTOsTeNCTBa, 4Ye
JPY>KECTBOTO HsiMa Ja cbOepe cymuTe Mo Te3u B3emaHus. OOe3leHKaTa Ha B3eMaHUsATa ce
M3BBpIIBA Ype3 OMNpeJeNssHe Ha pasjiukaTta MexJy OanaHcoBaTa CTOMHOCT Ha B3€MaHETO M
HETHATa HacTOos11a CTOMHOCT Ha ObAEIUTE NAapUUHU MOTOLIH.

Ilapu 1 NapUYHH eKBHUBAJEHTH

Karo napu v napuyHu CKBUBAJICHTHU B APYIKECTBOTO CC OTYUMUTAT HAJIHMYHHUTEC B 6p0ﬁ
napu4yHu cCpeacrtBa Io 0OaHKOBHTE CMCTKH, HACTIO3UTH, KPATKOCPOYHHU N BHUCOKOJIMKBUIAHU
HUHBCCTHLIMH, KOUTO 6’bp30 N JE€CHO Morar aa cc€ TpaHC(l)OpMI/IpaT B JIMKBUJIHU CpPEACTBa U Ca
HUCKOPHUCKOBH IO OTHOLICHUE ITpOMAHATA B LIEHATA UM B KPaTKOCPOYECH IJIaH.

aHbUH BBPXY /10X0/1a

JlaHBbUHUTE 3aIBJIDKEHUS WM B3€MaHMsA ca TE3M KPaTKOCPOUHM AKTUBU WM [acCUBH,
OTHACSLIM CE 3a TeKyLIMs NEPUOJ M HETUIATEHW KbM JaTaTa Ha U3roTBaHe Ha OanaHca. TaxHOTO
W3YMUCIIIBAHE C€ W3BBPIIBA KATO €€ M3IMOJ3BAaT JaHbYHATA CTAaBKa 3a MEpUOJa U JAaHBUYHUTE
npaBuiia KbM OTYETHHsSI MIEPHOJ, 32 KOUTO ce OTHacAT. Besika npoMsiHa B pa3mepa Ha JaHbYHHUTE
B3E€MaHUs U 3abJDKEHUS BbPXY J0X0/a c€ NPU3HABA KATO €JIEMEHT Ha OTYETa 3a JOXOJUTE.
OTcpoyeHUTe AaHbBLUM Ce€ M3YMCIABAT MO MAacCUMBHHUA METOJ 3a BCUUKHM BPEMEHHHU DPa3JIMKU —
CpaBHEHMEe MexJy OajlaHcoBaTa cCymMa Ha aKTUBUTE W MACHBUTE M TSAXHATa CbOTBETHA JaHbUHA
ocHoBa. He ce mpusHaBaT OTCpOYEHM AAHBUM MO PENyTalMs, BPEMEHHU PAa3JIMKH, CBBP3aHU C
aKUMKM B ABLIEPHU MPEANpPUATHS, aKO 0OpaTHOTO MpPOSIBJIEHUWE HA TE€3M aKUMU MoOXe J1a Obje
KOHTPOJIUPAHO OT MPEANPUITHETO M HE C€ O4YakBa B OJM3KO ObJelle MPEeANPHUATHETO Ja T'
npoaaje.

[TacuB Mo OTCpOUYEHM BPEMEHHM pPa3JMKU Ce NMpPU3HAaBa B MbJEH pa3mep. AKTUBHUTE IO
OTCPOYEHU BPEMEHHHM Pa3JIMKM CE OLICHABAT CaMO JI0 CTENEHTA, B KOSITO ChIIECTBYBA BEPOSITHOCT
JPY’KeCTBOTO Ja ObAaT yCBOGHHU 4pe3 Objelin JaHbuHM nevyanou. Koraro ce onpenens pazmepa
Ha aKTUBUTE U MACUBUTE MO0 OTCPOYEHU JAHBLM C€ NpUjara JaHbyHaTa CTaBKa, KOSATO CE€ O4YaKBa
Ja ObJie aKTyallHa Mpe3 Neproja Ha TAXHATa peann3alus.

00e311eHKA HA AKTHBHTE HA IPYKECTBOTO

O6e3ueHKaTa Ha aKTUBUTE Ha APYKECTBOTO C€ U3BBbPLIBA KbM JiaTaTa Ha M3TrOTBAHE Ha
OTYCTa C LECJI Aa C¢€ YyCTaAaHOBH HaJIn CTOMHOCTTA Ha JaJieH aKTUB HE € NnpeTbpIIAIa KOPpECKUHA.
I/IH,I[I/IBI/II[yaJ'IHI/ITC AKTUBH C€ MpEerjexKiaar 3a HaJIM4Yue€ Ha 0663HCHKa BbJAHBXK TI'OJUIIHO KbM
JaraTta Ha M3roTBsHe Ha OanaHca. KoraTto Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTHBA € IMO-HUCKA OT
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HeroBaTa 0OajaHcOBa CTOMHOCT, OajaHcoBaTa CymMa Ha aKTHBa clie[iBa Ja ObjJe HamaleHa 0
pa3Mepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTo pa3jiMKara ce OTHAcs KbM 3arybara, mpuurMHeHa OT
00e3IIeHKa.

Bb3craHoBuMara OanaHcoBa CTOMHOCT TIpeJCTBalisiBa MMPEBHUIIEHUETO Ha HETHaTa
npojakHa IIeHa Ha JaJieH aKTUB HaJ ceraiiHaTa CTOWHOCT Ha TMPOTHO3WMpaHUTE ObICIIn
NMapyu4YHU MOTOLH.

OTuMTaHe HA JU3HHTOBHUTE I0TOBOPHU
JIM3uHrOBUTE IOTOBOPH C€ OTYMTAT ChriiacHo u3nckBanusTa Ha MCC 17 —JIusuHr.

[Ipu ycnoBusita Ha (UHAHCOB JIM3MHI C€ MPEXBBPJAT BCUUKU MpaBa U M3rOAH, KOUTO
MoraT Jia ce M3BJeKaT OT (PyHKUMOHMpPAHETO Ha ChOTBETHUS akTUB. B OanaHca akTuBa ce
3aBeXk/1a MO MO-HUCKATa OT JBETE CTOMHOCTH — CMpaBeAJMBaTa CTOMHOCT HAa HAeTUsl aKTHUB U
cymMara Ha MMHMMAaJHMUTE JIM3MHIOBM MiallaHus. B GanaHca ce oTpassBa OpyTO 3abJIKEHHETO
1o (PMHAHCOB JIM3UHT, HE3aBUCHUMO i € TUIATeHO aBAaHCOBO YacT OT 3abJXKEHUETO M0 JIM3UHTa,
KaTo MJalllaHusATa MO JIM3MHra ce OTpa3sBaT €JHOBPEMEHHO B OajaHca B HamaleHHEe Ha
3aIbJKEHUETO M0 (PMHAHCOB JIM3MHT.

Benuky HOBOMpUAOOUTH aKTHBU TMPHU YCJIOBUATAa Ha (PMHAHCOB JIU3MHT C€ aMOPTU3UpAT
NpU YCIOBUATA HA AMOPTU3ALIMS HA ChOTBETHUTE ABJITOTPAilHU aKTHBH.

JIM3UHroBUTE 10rOBOPH, KOUTO HE MPEAOCTABSAT MPEXBbPIISIHE HA MpaBaTa U U3rOJUTE 110
NpeJoCTaBEeHUs] 3a TMOJI3BaHE AaKTUB, C€ OTHACAT KbM ONEpPaTHUBHUTE JIM3UHIOBU JIOTOBOPH.
Pa3xoauTe 3a muiam@aHus Mo TAX ce OTYMTAT KaTO TeKylIM pa3xoau. Pasxoaute, cBbp3aHu €
JU3UHTOBUTE JIOTOBOPUM — 3aCTPAaxOBKM M JPYrd TNOJOOHM TeKyllM IUlallaHus 1o
eKcrjioaTalMaTa Ha aKTUBUTE C€ OTpa3siBaT B OTYETA 3a JI0XO/AUTE.

AKTUBUTE, KOWTO JAPYXKECTBOTO OTAaBa MpPHU YCIOBHATA Ha (UHAHCOB IIU3UHT, Ce
oTpa3siBaT B OajlaHCa KaTo B3€MaHe, paBHO Ha HETHATa MHBECTULMS B JM3UHIOBUS JOTOBOP.
[lonyueHuTe nuamaHus ce onpeAensT KaTo MOCTOSHEH MPOLEHT Ha Bb3BPBLIAEMOCT BbPXY
ocTaTbyHaTa CTOMHOCT Ha UHBECTULIMSATA.

HacuBu
Co0cTBeH KaNuTAall

AKIMOHEpHUAT KamuTal Ha JpPYKeCTBOTO OTpaszsiBa HOMMHAJIHATAa CTOMHOCT Ha
EMUTHPAHUTE aKLIWH.

bankankap 3APf e akuuMoHepHO JpYXKECTBO M € 3aIb/DKEHO Jla peructpupa B
Tbproeckus perucTbp ompeseseH pa3Mep Ha aKIMOHEPeH KamuTajl, KOWTO Ja CIYXH Karo
o0e3nevyeHne Ha B3EMaHUATA Ha KPEIUTOPUTE KbM JPYKECTBOTO. AKIIMOHEpUTE OTTOBAPSAT 3a
3aIbJDKEHUSITa Ha APYKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO ydyacTHe B Kamurtajia u
MoraT Ja MpeTeHAMpaT BpblllaHe Ha TOBA y4acTHe caMO B MPOM3BOJCTBO MO JUKBUIALMSA WU
HECHCTOSITETHOCT.

ChriacHo M3HMCKBaHUATA Ha TBHProBCKHs 3aKOH M YCTaBa JPYXKECTBOTO € JUIbKHO Ja
¢dopmupa u donp “PesepBen”, kaTo n3TouHuny Ha GoHga morar aa Obaat - Haii-manko 1/100T
nevanbara, KOsTO ce OTAeJs, JOKaTo cpeacTBaTa BbB ¢oHaa nocturHatr 1/109act ot pazmepa Ha
KanuTasa WM rno-rojsMa 4acT, onpeseseHa ot O61oTo cbOpaHue; - cpeIcTBaTa, MoJTyuyeHH Haj
HOMUHAJHAaTa CTOWHOCT HAa aKLUMTEe MPU M3AABAHETO UM; - IPYTM M3TOUHUIIM, ONpEAeseHU OT
O6uoTo cbhOpanue.CpeactBata oT ¢oHAa MoraT jAa ce M3MOJ3BaT caMoO 3a TMOKpPHBaHE Ha
rojuiiHaTa 3aryba v 3aryOu oT MUHaiu roauHu. Korato cpeactBara BbB ()OHOA JOCTUTHAT
ompeleNieHUs B YCTaBa MHHMMAaleH pa3Mmep, CpelacTBaTa Haj Ta3d cymMa Morar jaa ObaaT
U3MOJI3BaHM 3a yBeJIMYaBaHe Ha aKMOHEPHHs KaruTall.
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HpeOI_leH’bLIHI/IHT pe3€epB CcC 06pa3yBa OT IIOJIOKHMTEJIHATa pasjiuka MCEXIy OajlaHcoBara
CTOMHOCT Ha WMOTHUTE, MalMHUTE, ChbOpaAKCHUATA U 060pyz[BaHeTo H TEXHUTC CIIpaBCAJIMBU
CTOMHOCTHM KbM JaTUTE Ha M3BbpPUIBAHE Ha IPCOLCHKUTE. E(bCKT’bT Ha OTCPOUCHUTE JaHbLHU
BBbpPXY NPCOLUCHBUYHHA PE3CPB C€ OTpa3iaBa JUPEKTHO 3a CMETKa Ha TO3U PE3CPB. HpeOHeH’b‘{HI/IHT
PE3CPB CC€ NPEXBBPJIA KbM HATPYIIaHHU neqan61/1, KOraTto akKTUBHUTE Ca HallbJIHO aMOPTHU3HUPAHH.

DHUHAHCOBU NACHBH

B rpynara Ha ¢uHaHCOBUTE MacuBU ce BKJIOYBAT OaHKOBUTE 3aeMM, OOJMrallMOHHUTE
3ae€MU, ThPrOBCKUTE 3aAbJKEHUS, 3aAbIKEHUATA 110 (PUHAHCOB JIM3UHT.

3a J1a Bb3HUKHE €INH (I)I/IHaHCOB nacuB Tp}I6Ba Ja € HaJluue AO0roBOpHO 3adbJDKCHUEC 3a
jial@aHe Ha nmapuyHu CyMu HJIK Apyr (I)I/IHaHCOB AKTUB HJIM pasMsAaHaTa Ha (I)I/IHaHCOBI/I aKTHBH C
Apyro npeamnpusaTue. HBB’prIeHI/ITC JIMXBCHU IJIAlaHHs 1O MPUBJICUYCHUTE PECYPCHU CE€ OTUUTAT
B O0TUCTA 3a JOXOJHUTEC.

HOHy‘leHI/IHT 0o0JMrallMOHEH 3aeM ce OTYMTa B OajlaHca 1Mo ceO0ECTOMHOCT HETHO OT
PasxoaArTe 110 I10JIYYaBaHETO Ha 3acMa. ®OUHAHCOBUTE pasxoar II0 ypeKAaHEC Ha 3acéMa U
MPEKHUTE pa3xoJ U C€ OTHACAT KbM IIPEHOCHATa CTOMHOCT Ha (1)I/IHaHCOBI/IH nmacuB 10 CTCIICHTA, B
KOATO T€ HE CC YPCIKAAT KbM Kpas Ha rnepruoa , rnpes3 KOWTO ca Bb3HUKHAJIU.

HpI/I (1)I/IHaHCOBI/IH JIM3UHI OLICHSABAHETO CC€ HM3BbHPUIBA IO II'bpBOHAaYaJHATa CTOMHOCT,
HaMaJiICHa C KalluTaJOBHA MHCTPYMEHT Ha JIM3UMHIOBATa BHOCKA.

T’prOBCKI/ITC 3aAbJOKECHU C€ OLCHABAT IIbPpBOHAYAJIHO IO HOMHWHAJIHA CTOMHOCT U
BIIOCJICACTBUE CC€ OLCHABAT 110 aMOPTU3UpPYEMaA CTOMHOCT, HaMalleHa ¢ TUIalllaHeTo Mo YpexKaaHe
Ha 3aAbJDKCHHUECTO.

Iloavyenu 3aemMu

IIpu mbpBOHAYATHOTO NMPU3HABAHE 3a€MUTE C€ OTUMUTAT [0 CIPABENIMBA CTOMHOCT, Clej
NpPUCTIAJAHE HA HAMpaBEHUTE pa3Xou Mo npuaoduBaHeTo Ha 3aeMa. [locienBamoro oueHsBaHe
Ha 3aeMa ce M3BbpLIBA MO amMopTU3Upyema cToiHOCT. Clie[; MbpBOHAYATIHOTO NPU3HABAHE
NPUBJICYEHUTE CPEJICTBA CE OLICHABAT MOCJEABALIO M0 AMOPTU3MPYEMa CTOMHOCT MO METOAA Ha
eeKTUBHATa JTMXBa. AMOpPTH3MpyeMaTa CTOMHOCT ce MoJyyaBa KaTo ce B3eMaT NpeaABU BCUUKU
BU0BE TaKCH, KOMHUCHOHHU W Jpyru pasxoiu, BKJI. JluckoHT u npemwus. [lewanbata wim
3arybara ce mpejactaBiT B OTyera 3a JOXOAUTE KaTo (MHAHCOB MPHUXOJ WM pa3Xol Mpe3
Neproia Ha aMOPTU3ALIUsA, KAKTO U KOTaToO 3abJIKEHUATA €€ OTIUIIAT WIA O0E3LIEHAT.
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