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CYETOBO/HA IIOJINTHKA H OBACHHUTE/IHH BE/IEZKKH

1. YYPEJABAHE U PETHCTPALITHA

BAJIKAHKAP-3APA  “ AJl rp.JlaBinkeHn e aKkUMOHEPHO JAPY)KECTBO, PErHMCTPUPAHO BBHB
B.TbpHOBCKM OKpbxkeH cbA Mo ¢upMeHo aeno Nel029or 1996G.. M3BbpuieHa e mponaxkda Ha akUUM Ha
npyxectBoTo Ha ®oHmoBata Oopca.”bankankap-zaps” AJ] e myOJUYHO JAPYXKECTBO ChIVIACHO 3akoHa 3a
MyOJIMYHOTO NpeAnarane Ha neHHn kHmka.Kem 31.12.2015. kanurana Ha py>KeCTBOTO € B pazmep Ha 2 403
956 neBa. PaznpenenenneTo Ha aKIIMOHEPHHUS KalTuTal Ha Ipy)KecTBOTO ¢ KakTo ciensa: ,KBK MuBect” AJ]
—88.83%, Skand.Eskilda Banken- 2.74%, Danske FuadsTBalkan — 0.07%4® Crangapt MHBeCTMBHT
Bucokxomoxonen goua- 0.67%J1® Cranmapr UasectMbHT banancupan ¢ponm-0.09%, wim o0mo akuuy Ha
fopuauuecku una — 92.40%, aknuu Ha  Qusndeckn nuna- 7.60%. JIpykecTBOTO MMa eIHOCTENeHHA
cHUCTEMa Ha yINpaBlieHHe ChC ChbBET Ha JaupekTopuTe OoT Tpuma uieHoBe. [lpeacemaren Ha CJI e CrosiH
CroiiueB CroeB. JlpyxecTBOTO ce mnpeicTasisiBa oT M3mbaHuTtenHust aupektop HuMuTep Bramumupos
WBanuoB u Benuucnas Kupunos CroliHeB u mnpokypucrta Mapusina bopucosa IlbToBa mootaenHo.
IIpeameTsT Ha meliHocT e ,[IponM3BOACTBO, CEPBU3, PEMOHT M THPrOBUS C JXKAHTH U APYTM KOMIOHEHTH 3a
Kapu W Jpyra MOJeMHO-TPaHCIOPTHA TEXHWKA, CTOKM W YycIyrn 3a HaceneHuwero”. Cepanumiero Ha
yhpaJjieHue Ha apyxectBoTo e rp.IlaBnukenu,yn.” Tomo KbTes” 1.

KbeMm 31.12.2015. o6musr 6poii Ha mepcorana € 165paboTHUIN U CITYKUTEITH.
HpyxecTtBoTo mpuTtexaa 51% ot kanurana Ha ,bankankap Pyen” AJ] rp.Acenosrpan u 99.98%ort
karuTana Ha ,, 3aps Muasect” A/l rp.Codus.

Hactosimusar ¢puHaHcoB oTueT € 0100peH oT ChBera Ha aupekTopute Ha 19.02.2015.

1 Ocnoenu noxkazamenu Ha CMORAHCKAMA cpeoa

OCHOBHUTE TIOKa3aTeNM Ha CTOIAHCKaTa cp€na, KOMUTO oOKa3BaT BJIMAHHUE BBPXY JIeMHOCTTa Ha

IPY’)KeCcTBOTO, 3a neproaa 2012 — 2015. ca npencraBeHn B TabIUIATA TIO-T0ITY:

IToxasarea 2012 2013 2014 2015

BBII B Mi1H. nneBa
77582, 7811582164 |85967

Peanen pacrex na bBI1
0.8%| 0.9%| 1.7% | 2.0%

Wudnauus B kpas Ha roguHaTa
4.2%| 1.6%| -1.4% 0.2%

CpeneH BalyTeH Kypc Ha IATCKus Joap 3a

roavMHaTa 1.522| 1.473561.47419|1.76441
BanyTeH Kypc Ha maTcKus 10Jap B Kpas Ha
roavMHaTa 1.4836| 1.41902 1.60841 1.79007

OcHOBeH JIMXBEH MPOLEHT B Kpasi Ha roJIMHaTa
0.03%| 0.02%| 0.02%| 0.01%

bespaboruna (B kpasi Ha rogMHaTA)
12.4%| 13.0% 10.6% 9.9%
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Hszmounux: Hayuonanen cmamucmuvecku uncmumym u bwvneapcxka Hapoona banka

2. OCHOBHU I10/I0’KEHHUA OT CYETOBOJAHATA IIOJINTHKA HA /IPYKECTBOTO

2.1 ba3za 3a uzzomesane Ha hunancosus omyem

OuHaHCOBUAT OTYeT Ha J[pyXeCTBOTO € WM3rOTBEH B CHOTBETCTBHE C BCHYKH MeXIyHapOIHH
crangapti 3a ¢unancoBu ortuyetd (MCDO), KOUTO ce ChCTOST OT: CTAHAAPTH 3a (PMHAHCOBHU OTHYETH M OT
ThJKyBaHust Ha Komuteta 3a passacuenns Ha MCDO (KPMC®O), onobperu ot ChBeta mo MexayHapo HU
cuetoBogHu crangaptd (CMCC), m MexayHapoaHUTe CUCTOBOAHM CTAHIAAPTH W ThJIKYBaHHATA Ha
[MToctosiHHus komuteT 3a passcHsiBaHe (ITKP), omoOpern ot Kommurera mo MexIyHapoJIHU CUETOBOAHH
crangapti (KMCC), kouTo edektuBHO ca B cuia Ha 1 ssuyapu 2009r., n kouto ca npuetn ot Komucusra Ha

EBponeiickus cbro3.

3a Tekyiiara (puHaHCOBA FOJMHA JAPYKECTBOTO € MPUESIO0 BCUYKK HOBH W/UM PEBU3MPAHHU CTaHIapTH
W ThiKyBaHus, usfaieHn or ChbBeta mo MexayHaponHu cueroBogHu crangaptd (CMCC) u pecn. ot
Komwurera 3a pazscHenns Ha MCOO, xouTo ca OMIM YMECTHH 3a Herosata aeiHoct. OT Bb3NpHeMaHeTo Ha
Te3W CTaHAAPTH W/WIM THAKYBAHUS, B CHJia 3a TOAMIIHU Mepuoay 3amoysaiid Ha 1 sayapu 2009r., He ca
HACTBIIUJIM IPOMEHHU B CUETOBOAHATA MOJUTUKA HA JPY>KECTBOTO, OCBEH BbB BbBEXKJAHETO HA HOBHUS OTYET 32
BCEOOXBATHUS JI0XO/], U HOBU U Pa3IIMpsIBAaHETO HA BeUe YCTAHOBEHH OMOBECTsIBaHUS, O3 ToBa Jia I0Bee 10

APYyru NpoMEHHU - B Kﬂacmpmcaunma WJIM OLICHKAaTa Ha OTACJIHU OTUYCTHU 00€KTH U onepanuu.
Te3u CTaHJApPTU U ThJIKYBAaHMS BKJIIOYBAT:

o] MCC 1 (mpomenen) IpencraBsite Ha GpuHaHCOBHUTE OTYETH (B CHJIa 3a TOAUIIHU MEPUOIH OT
01.01.2009r.). To3u craHAapT BBBEXKAA OTYET 3a BCEOOXBATHHUS JOXOJ, KaTO MOCTaBs AakIEHT Ha
pa3feNeHueT0 Ha MNPOMEHUTE B COOCTBEHUs KamuTald B pe3yldTaT Ha omepalud cbC COOCTBEHULIUTE
(kamuTaaoBU oOmepaluHM) OT TE3M, KOUTO HE ca pe3yjiraT OT OIepalud Cbe coOcTBeHUIHUTE. OOLIMAT
BCeOOXBaTeH J0XOJ MOXe Aa Objie MpeAcTaBeH WM B €MH OTYET Ha BceoOXBaTHHs N0Xoj (oOxBarnaiiku
oTyera 3a JIOXOJWTE M BCHYKHM e(eKTH B COOCTBEHMS KalMTaj, KOMTO HE ca pe3ylTaT OT OMepaluu CheC
COOCTBEHHIIUTE), MJIM B JBa OT4YETAa — OTYET 3a JOXOAUTE€ W OTIEJNEH OTYET 3a BCEOOXBATHHUS JOXO/.
JIObIHUTETHO, HAUMEHOBAHUETO Ha CUETOBOAHUS OallaHC € MPOMEHEHO Ha OT4YeT 3a (MHAHCOBOTO
ChCTOSIHUE, a POPMATHT HA OTUETA 33 IPOMEHHUTE B COOCTBEHUS KalUTAall € MPOMEHEH B TI0-KOH/ICH3UPaH BUJI.
PBKOBOICTBOTO Ha JPY)KECTBOTO € M30paio Ja mpujara eIuHeH OTYEeT 3a MpeACTaBsHE Ha BCEOOXBATHHS
JI0XOJI, IOKOJIKOTO TO HsAMa 00eKTH (aKTHBH, MACHBH M OTEpalliK), KOUTO Jla Ca CBbP3aHU C OTYUTAHETO Ha

APYrd KOMIIOHCHTHU Ha BCEOOXBATHUS J0X0.
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0 TMono6penus 8 MC®OO (mait 2008r.) — mogobpenust 8 MCC 1, 8, 10, 16, 19, 20, 23, 2¢ (
U3KIIFOUEHME Ha CBbp3aHuTe ¢ npoMeHute B MCDO 3), 28 € u3kiIoyeHHEe Ha CBbP3aHMTE C MPOMEHUTE B
MC®O 3 u cvorBeTHuTe Npomenu B MCC 27), 29, 31 ¢ uskitoueHue Ha CBbp3aHuTe ¢ mpoMeHute B MCDO
3 u chotBeTHUTE pomeHu B MCC 27),34, 36, 38, 39, 40 41; MCC 7 BbB Bpb3ka ¢ MCC 16; MCDO 7 u
MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (@ cuia 3a roguiunu nepuoau or 01.01.2009r.). Te3u nomobpeHus
BHACST YaCTHYHH MPOMEHW B CHOTBETHUTE CTaHIAPTH, OCHOBHO C IEN Ja MpeMaxHaT ChIIEeCTBYyBaIlla
HETOCJIeIOBATEIHOCT B MpaBWjiaTa U W3UCKBAHMSATA HA OTJACJIHUTE CTAHAAPTH, KaKTO W Jia ce BHece Io-

npeuu3Ha TCPMUHOJIOIMA Ha IMOHATUATA.

PBKOBOICTBOTO € HampaBWJIO MPOyYBaHE W € OMPENeNNIO, Y€ MOCOYCHUTE IMO-IOJy TPOMEHH B
CTaHJIAPTU U THJIKYBaHUS, WJIM HOBU CTaHJAPTH M THIKYBaHUs He OKXa OKa3aliud BIUSHUE BBPXY
CYETOBOJHATA TIOJUTHKA W BBPXY OTUYNTAHETO HA aKTHBUTE, MACHUBUTE W pE3YJITaTHTE Ha IPYKECTBOTO
JIOKOJIKOTO TO HsIMa IpaKTHKa W/UJIM CTATYT 3a MOJ00EH THII OOCKTH, CACJKHM U ONEpPalMu, PECIL. 3aAb/DKEHUE

3a JOKJIagBaHeE:

e MCC 23 (@pomenen) Pasxonu no 3aemu (B cuna 3a rogumidu nepuoad ot 01.01.2009.). To3u
CTaHJapT, B MPOMEHEHWs CH BapuaHT, OMpeAess pa3XoJuTe 3a 3aeMH, C KOUTO ce (uHaHcHpa
NPHUI0OMBAHETO, CTPOUTEICTBOTO M MPOU3BOACTBOTO HA KBATU(UIIMPAHU aKTHBH, Ja ObJaT KauTAIN3UPaHNT
KaTo KOMIIOHEHT OT IieHaTa Ha npuaoOuBaHe (ceOecTOMHOCTTa) Ha akTMBa 3a Cpoka Ha

CTPOUTENICTBOTO/M3rpaXkAaHeTO /IPOU3BOACTBOTO;

e MCC 32 (upomeneH) ®unancoBu wuncTpymeHtu:. IIpeacraBsie u MCC 1 (npomMeHeH)
[MpencraBsiHe Ha GUHAHCOBUTE OTYETH — OTHOCHO YNPaXKHAsIMUTE (PMHAHCOBU MHCTPYMEHTH (C TIYT OMIIUs) U
3a/IbDKEHNs Bb3HUKHAMN TpH JukBuaanus (B cuia 3a roguniau nepuoan ot 01.01.2009.). TTpomeHute B
Te3W CTAHJApPTH M3UCKBAT YMpakKHsAeMH (PUHAHCOBM MHCTPYMEHTH (C MyT OMIMs), KAKTO U WHCTPYMEHTH,
KOWTO Hajarar Ha MpeAnpusTHe 3adbDKeHUe J1a TMPeOoCTaBu Ha Jipyra cTpaHa Pro ratansst oT HETHUTE My
aKTUBM CaMO B Cilyyali Ha JMKBHJAlMs, Ja ObJarT Kiacu(UIMpaHU KaTO KOMIIOHEHTH Ha COOCTBEHHS

KamuTall, ako Ca HAJIMIE ONPEACICHU YCJIOBUSI,

*  MC®O 8OneparuBHu cermenTH (B cuia 3a roguiuau nepuoau ot 01.01.2009.). To3u crangapt
e 3amectisi MCC14. CtanaapTbT M3UCKBa “YNpaBIEHCKU MOAXOA” MPU OMpPENEsSTHETO Ha CEerMEHTUTE U
MpeACTaBSIHETO Ha CerMeHTHara wWH(popMmanus B MyONWYHUTE (UHAHCOBH OTYETH, AaHAJNOTMYHO Ha

YCTaHOBEHATA BbTPEILIHO-YIIPABJICHCKA OTYETHOCT,

*  MCO®O 2 (npomenen) [namiane Ha 6a3a akiuu (B cuna 3a roguiiny nepuoau ot 01.01.2009.) —
OTHOCHO yCJIOBUsI 3a npupoGuBaHe (Ha mpaBa) ¥ OTMeHsHUs (aHynaupanust). Te3u MPOMEHH MOSCHSBAT
omnpeneNeHuATa 3a YCJIOBUATA 3a MpuaoOuMBaHe (Ha MpaBa), BbBEXKAAT KOHIEMIMATA 3a YCIOBHS 32
HenpuaoOuBaHe (Ha MpaBa) KaTo HajaraT M3MCKBAHETO MOCIENHHUTE Ja ObJaT OTpa3eHH B CIpaBelINBaTa
CTOWHOCT Ha Jarata Ha MpefocTaBsiHeTo (cropasymsiBaHeTo). ChIO Taka ca BKJIIOYEHM MpaBuia 3a

CYETOBOJHOTO TPETHPAHE Ha YCIOBUATA Ha HEMpHA0OKBaHe (Ha paBa) U OTMEHSHUATA (aHyJIMPAHUATA);

* MC®O 7 (mpomeneH) ®uHaHCOBH HHCTpyMeHTH: OnoBecTsiBaHus (B CHJla 32 FOAWILIHY MEPHOIH

or 01.01.200%.). [IpomeHuTe B CTaHAapTa M3MCKBAT JOMBIHUTEIHE OMOBECTSBAHMS OTHOCHO OLICHSBAHETO
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no chopaBeajinBa CTOMHOCT MO HHBA Ha ﬁepapxpm Ha OLCHKUTE U 3a JIMKBUAHUA PHUCK, B YaCTTa Ha

JCPHUBATUBHUTE TPAH3aKIIMM U aKTUBH, U3I10JI3BAHU 32 YIIPABJICHHUC HA JIMKBUJAHOCTTA,

e KPMC®O 12 ]loroBopH 1o KOHIECHOHHU YCIyrH (B cuia 3a roauiudu nepuoau ot 01.01.2008.
- npuero ot EK 3a 2009/2010r.). ToBa ThjKyBaHHe Ce Hpujara 3a JOTOBOPH, MPH KOETO IPY’KECTBO-
OMepaTop OT YaCTHUS CEKTOP Y4acTBa B U3TPaXJaHETO, (pUHAHCUpPAHETO, ONIEPUPAHETO U TOAIbPIKAHETO HA

MH(paCcTPyKTypaTa, NpeiHa3HAuCHA 3 YCIYTU OT MyOJUYHUS CEKTOP;

*  KPMC®O 13TIIporpamu 3a JOSUTHOCT Ha KiiMeHTHTe (B cuila 3a roguiunu nepuoau ot 01.07.2008
r. —npuero ot EK 3a 2009r.). ToBa ThiKyBaHHe JaBa MOSCHEHHE, Y€ B CIydauTe, KOraTo MPOAYKTH WUJIM
yCIyra ce npojaBaT 3aeHO ¢ Hskaka ¢opMa Ha CTUMYJ 3a JIOSJIHOCT OT CTpaHa Ha KJIMEHTa, TO TEe3H
B3aWMOOTHOLIEHHUS] A MHOIOKOMITOHEHTHH, ¥ B3€MaHETO M0 MOJy4YaBaHOTO OT KJIMEHTa Bb3HarpaxaeHue ce

pasmnpezens MeXIy OTACeTHATE KOMITOHEHTH Ha 0a3a clipaBejInBa CTOHHOCT;

e KPMC®O 14 MCC 19 — JluMHT OTHOCHO aKTHB OT JAe(PHHHUPAHW IOXOIW, MHHHUMAJHHU
U3UCKBaHMA 3a (OHAUpPAHE M TSIXHOTO B3aumojeiicTeue (B cuna 3a roguinu nepuogu ot 01.01.2008r. —
npueto ot EK 3a 2009r.). ToBa ThiIKyBaHHE JaBa HACOKM OTHOCHO OILICHSBAHETO HAa OrPaHUYEHHETO B
MCC19 3a cymara Ha HaJBHMILEHHETO, KOETO MOXE Ja ce NMpH3HaBa KaTo akTHB. To OOsICHSBA CBILO M Kak
aKTHUB WM TIaCMB MO TIEHCHS MO)Xe Ja Oblie MOBIMSH OT JOTOBOPHM WM 3aKOHOBH HM3MCKBaHUS 3a

MUHHMAJHO ()OHAUPAHE;

+ KPMC®O 15 Cnopa3ymeHue 3a u3rpaxaaHe Ha HEIBIKUMH MMOTH (B cHia 3a TOIMIIHU
nepuoan ot 01.01.2009r. - npuero ot EK 3a 2010r.). ToBa ThiKyBaHHEe JaBa TMOSCHEHUS KOra U Kak
NPUXOAMTE U Pa3XxoIuTe OT Mpojakda Ha HEABMXKMMHU MMOTH cilefiBa Aa ObJaT NpHU3HATH, B ciaydall de
Cropa3syMEHHETO MeXIY KyIyBad U CTPOUTEN € CKIIOYEHO NPeay U3rpaxJaHeTo Ha UMOTA Ja € MPUKIIOUNIIO,

BKJL. 110 pa3JIMUHUTE CIyuyau U cXeMu Ha npuioxkeHuero Ha MCC11u MCC18;

* KPMC®O 16 XemkupaHe Ha HeTHaTa WHBECTHIMS B UyXJecTpaHHA JeWHOCT(B cuna 3a
roauinau nepuou ot 01.10.2008:. - npueto ot EK 3a ot 01.07.2009.). ToBa ThiIKyBaHUE JaBa MOSICHEHUS
OTHOCHO XeDKUPAaHETO Ha HeTHA WHBECTHIIMS B Uy)KIECTpaHHA AEHHOCT, KaTo Haif-Beue ChIbpiKa HACOKH 3a
uneHTHUIMpaHe Ha BAyTHUTE PUCKOBE 3a KBAM(PUIUPAHETO HA CYETOBOIHO OTYMTAHE HA XEKHPAHETO Ha
HETHaTa WHBECTHIINS, KaKTO M KaK JPYKECTBOTO Jla ONpeeNId cyMara Ha mevajaouTe 1 3aryonuTe, CBbp3aHu C
HETHaTa MHBECTULUS U C XEeIKUpAllUsl HHCTPYMEHT, 32 LENUTE Ha MPU3HABAHETO i NpU OCBOOOXKIABAHETO OT

WHBECTULIUATA.

KbM nmatara Ha n3maBaHe 3a omoOpsiBaHe Ha TO3W (PMHAHCOB OTYET ca W3AaJCHH, HO HE ca BCE OIIlEe B
CHWJIa 3a TOAWIITHM MepHoaHr, 3amouBaiiy Ha 1 sayapu 2009r., HSKONKO CTaHAAPTH, MPOMEHEHU CTaHIAPTH U
TBJIKYBaHUsI, KOUTO HE ca OWJIM MPUETU 3a MO-PaHHO MPUJIOKEHUE OT APY>KECTBOTO. EMHM OT TsIX ca mpuetu
3a neiictBamy 3a 2009r., HO 3a roauuIHU Mepuoad, 3amouBamu chen 1 suyapu 2009r., a apyru — 3a
TOIUIIHU Tiepronu, 3amouBamm Ha W cien 1 sayapuw 2010 1. OT TAX PBKOBOACTBOTO € TPEIEHHIIO, Ue
clieJIHATEe OMXa UMaJIi €BEHTYaJIHO MOTeHI[MANIeH e)eKT B ObJelle 3a MPOMEHH B CYETOBOJIHATA MOJIUTHKA U

(hMHAHCOBUTE OTYETH Ha JIPYKECTBOTO 3a CJICBAIIHU TIEPUOJIH:
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Ilpuemu 3a nepuoou, 3anoueawiu none na 1 anyapu 2010e.

» Tlomo6penust B MCPO (m.ampua 2009r.) —nogobpenus B MCC 1, 7, 17, 18, 36, 38 39, kakTto
u MC®O2, 5,u 8, u KPMC®O 9 u 16 (ocHoBHO B cuia 3a roauindu nepuoan ot 01.01.201Q.- He npueTn
or EK). Te3u momoOpeHHs BHACAT 4YaCTUYHU IPOMEHM B ChOTBETHUTE CTaHIAApTH, OCHOBHO ¢ LENI Ja
MpeMaxHaT ChUIECTBYBallla HEMOCJIEJOBATEIHOCT B MpaBuJiaTa U M3UCKBAHUSITA HA OTAETHUTE CTaHAAPTH,

KaKTO Y Ja C€ BHECE MO-TIPEUM3HA TCPMUHOJIOT U HA IOHATHUATA,

* MCC 24 (@pomeneH) OnoecTsiBaHHsI 3a CBbp3aHU Jula (B CHja 3a TOJULIHH MEPHOTH OT
01.01.2011r. — se e npueto ot EK). IIpoMeHuTe ca HacCOYEHH KbM MOAOOpsSIBAHE HA OIPEAEIECHHETO 3a
o0xBara M TUMOBETE CBbP3aHM JIMLA, KAKTO U BbBEXKIAT MO-CHELU(PHUYHO MPAaBUJIO 32 YaCTUYHO U3KIIOYEHHE
OT MBJIHO OIOBECTSIBAHE [0 OTHOLIEHHE Ha CBBP3aHU JMLA-AbPXKABHU OpraHu OT MEXIYHapOAHO,

HaMOHAJIHO 1 MECTHO HUBO M APYTU NPEANPUATUA-TIAXHA COOCTBEHOCT;

JIOMBJIHUTETHO 3a TMOCOYCHHUTE MO-A0Jly HOBU CTaHAApPTH, MPOMEHEHH CTaHAApPTH W MPUETH
TBJIKYyBaHUsl, KOUTO Ca WU3JIaJIcHU, HO BCE Ol He ca B CUJia 3a TOJAWIIHY MEPUOH 3arnoyBaniy Ha 1 sHyapu
2009 r., pbKOBOJICTBOTO € TPELEHIIO, Ye CIeTHUTE TO-CKOpO He OWXa WMalld MOTEHIHANeH eeKT 3a
MPOMEHU B CUETOBOJHATA MOJUTHKA U (PMHAHCOBUTE OTYETH HA JIPYKECTBOTO, IOKOJKOTO HeroBara JeifHOCT
HE € B MOCOYBAHUTE CTOMAHCKU CEKTOPH, HATO MMa TaKaBa MPAaKTUKA WUJIM W3BHPINBA MOJOOHH CIEIKU W

omneparuu:
A. IIpuemu 3a nepuoou, 3anousawiu cied 1 auyapu 2009z00una

* MC®O 3 (npomeneH) busHec kOMOWHAIMK U CBBpP3aHUTE ¢ Hero mpomenu B MCC27, MCC28,
MCC 31, MCC 21 u MC®O 7 (8 cuna 3a roguiinu nepuoaud or 01.07.2009r.). [Ipomenute B cTaHaapT
MC®O 3 ca cBbp3aHM C. pa3liMpsiBaHe Ha OMpeJAeNeHHeTO Ha “OH3Hec”, KOeTO BEpOsSITHO OM J0BeNo Aa
pasipsiBaHe Ha oOXBaTa Ha MPUAOOMBAHUSATA TPETHPAHU KaTo OW3HEC KOMOWHAIMH; OICHSBAaHETO Ha
MAaJIIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) YYacTHe W TPEJNCTABSHETO Ha CJICNKUTE C HEro, TPeTHpPaHETO Ha
pa3xoauTe Mo MpUAOOMBAaHMATA; OLEHSABAHETO HA YacTTa OT LieHaTa Ha MPUAOOMBAHETO MOA  YCJIOBUE U
eeKTUTE OT HEWHWTe TOCNeABallld TPOMEHH; OLEHSIBaHE HA MPEIUIIHU MAsJIOBE B MPUIOO0MBAHOTO
IIPY’)KEeCTBO TIPW MOETAmHOTO NMpuaoOnBaHe W TpeTupaHe Ha edekTure. OcHOBHHUTE MpoMeHH B MCC 27 ca
CBBbP3aHy C HOBOTO TpeTHpaHe Ha omNepaluuTe Mo MPpOMsIHA Ha Jiesla Ha APYKECTBOTO - Maiika B KamuTana Ha
IBLIEPHO JpYXKecTBO, 0e3 na uMa mpuaoOuBaHe WM 3aryba Ha KOHTPOJ — TakuBa OIepaluH ce TpeTupar
KaTo KalUTaJI0BH CICIIKU MEX1y COOCTBEHHIIM (aKIIMOHEPHU) B KAUECTBOTO MM Ha COOCTBEHHUIM (AKIIMOHEPH).

Hopazu/l TOBa MOCJIECAHUTE HE BOAAT O OTUMTAHE HA penyTalus Uik PECIl. Ha rnevyajaou 1iu 3211"}761/1;

«  MCC 39 (upomenen) ®uHaHcOBU MHCTpYMeHTH: [Ipu3HaBaHe u oleHsiBaHe (B cuiia 3a FOAMIIHU
nepuoau ot 01.07.2009. - mpuet ot EK 3a ot 01.11.2009.) — OTHOCHO XeMKHUPaHU MO3UIMU OTrOBAPSIIN

Ha ycnoBusiTa. HampaBeHara mpoMsHa MOsICHSIBA, Ye € pa3pelleHo MpeanpusITue a Aaae npeAHa3HaueHne Ha
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4acT OT MNOPOMEHUTE B CHPABECAJIUBUTE CTOMHOCTH WJIM Ha NnmapuyHUTEe NOOTOUM Ha JAaJCH (bHHaHCOB

WHCTPYMEHT KaTo XePKUpaH 00eKT;

»  KPMC®O 9 (npomenen) IToBTropHa oneHka Ha BHeapeHute aepuatueu 1 MCC 39 ([ipomeHeH)
®OuHAaHCOBH MHCTPYMeHTH: [Ipu3HaBaHe u oueHsBane (B cuna 3a roguindu nepuoau ot 30.06.2009. - npuer
ot EK 3a 2009r.). HanpaBeHata npoMsiHa yCTaHOBSIBa, Ye MpeANpHUATHE Clie[Ba Ja NPELeHH Jalli BHEAPeH
JepuBaTHB TpsOBa Aa ObJAe OTHENEeH OT OCHOBHMS AOTOBOp, KOraTo TO pekjacuduuupa eAuH XUOpUAeH
(hMHAHCOB aKTHWB W3BBHH KATErOPHATA“ OTYUTAHW MO CIpaBeJINBa CTOMHOCT Mpe3 mevanbaTta uiM 3arybdara’.
Tas3u npeuenka TpsiOBa na Obae HampaBeHa Ha 6a3za 0OCTOSITENCTBATa, KOMTO ChIIECTBYBAT HE MO-KBCHO OT
JaraTa, Ha KOSITO MPEANpHUSTHETO € CTaHajo 3a MbPBU MBT CTpaHa MO JOroBopa M jAaTaTa Ha 3HAYMTENHA
MPOMSIHA B IOTOBOPA, KOSATO 3acsra ChIECTBEHO MAPUYHUTE MOTOLHU O HEro. AKO IepUBaTHBBT HE O MOT'bJI
Ja ObJie HAeKAHO OLIEHeH, LeNusIT XUOPUIeH HHCTPYMEHT TpsiOBa Jja ocTaHe KiacuQUUUpaH B KaTeropusra

“OTYKMTaHM MO cripaBeAsIMBa CTOWHOCT Npe3 neyajndaTa uiu 3aryoara’;

KPMC®O 17 Pasnpefensine Ha HEMapu4YHU aKTHBH KbM COOCTBEHHUIMTE (B CHJia 3a TOJMIIHH
nepuoau ot 01.07.2009. - npueto ot EK 3a ot 01.07.2009.). ToBa ThiKyBaHHE JaBa MOSICHEHHUS OTHOCHO
MpHU3HABAHETO Ha 3adb/DKEHWE 3a AWBHIACHT W HEroBaTa OIEHKa, OCOOGHO KOraro € TMpeIBUICHO

pa3npeacaeHUETO 1a CTaBa Ype3 HENApUIHA aKTUBH,

*  KPMC®O 18 Tpanchep Ha akTHBH OT KJIMEHTH (B cuiia 3a roauinau neproaun ot 01.07.2009. -
npuero ot EK 3a or 01.11.2009r.). ToBa ThjKyBaHHEe AaBa MOSCHEHHs 3a CUETOBOJHOTO TPETHUpPAHE Ha
MOJy4yaBaHW aKTHBU OT MPEATIPUSTHS B CEKTOPA HA KOMYHAJIHU yciuyrd (FOTHIIMTH) OT T€XHHM KIIMEHTH WJIN
TPeTH JMLa, KOUTO OCUTYpsiBAaT JOCTBM O M YCIYrM CBbpP3aHM CbC CHabAgBaHe C ras, BOjAa, TOK H
np.nogoOHu. Te3n akTHBH ca MOJy4aBaHW BBbB BPb3Ka C OCHUTYPSIBAHETO HA JOCTBII WM CHAOISBAHETO C

TaKbB TUI YCIYTH/CTOKH.
b. IIpuemu 3a nepuoou, 3anousawiu nove na 1 anyapu 2010z.

*  MCO®O 2 (upomenen) ITnamiane Ha 6a3a akuuu (B cuia 3a roauinnu nepuoau or 01.01.201Q .-
He npueto ot EK). TTpoMsiHata e CBbp3aHa ¢ yTOYHSBaHE Ha 00XBaTa U TPYMOBUTE OMepaluu 6a3upaHy Ha

aKIiH, ypexXIaHu B TTAPHYHH CPEICTRA,;

*  MCC 32 (upomenen) ®unaHcoBu uHCTpyMeHTH: [IpesncTtaBsiHe (B cuiia 3a TOJUIIHU MEPUOM OT
01.02.2010r. — mpueto ot EK 3a or 01.02.2010r.) — oTHOCHO kinacuduKalys Ha €MHTUpPaHH IIpaBa.
[MpomsiHaTa e HampaBeHa, 3a Ja BHece TNOsSCHEHHE B TPETHPAHETO Ha TpaBa, OMIUM M BapaHTH 3a
npunobuBaHe Ha (GUKCHpaH OpOM OT MHCTPYMEHTHTE Ha COOCTBEHMS KaluTal Ha MPEeANpHusTHe 3a GUKCHpaHa
CyMa B KaKkBaTo U Jla € BallyTa KaTO MHCTPYMEHTH Ha COOCTBEHUSI KalMTall MPH YCIIOBHE, Y€ Te ce Mpejjiarar
pro rata Ha BCHYKM ChIICCTBYBAllli COOCTBEHUIM HA ChHIIWS KJaC HEJACPUBATUBHU WHCTPYMEHTH Ha

CcOOCTBEHMSI KAIUTAl,

»  KPMC®O 14 IIpeannaianus Mo MUHUMAIHK U3MCKBaHK 3a GoHaupanHe mo MCCL9 (g cuna 3a
roauiiid nepuoau or 01.01.2011r. — He e mpuero ot EK). IlpomsHara e cBbp3aHa C MOSCHEHHUS 3a

OnpenciigHe Ha ChbLISCTBYBalllaTa MKOHOMHWYECKA U3roga Kato HaMalJICHUE B 6’bI[eH.[I/ITe BHOCKHU MpU ABaTa
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Ciiy4dad, Npu HaJIN4MeE WU HE Ha U3MCKBaAHE MUHHUMAJIHO (1)OHI[I/IpaHe 3a BHOCKH, CBbpP3aHu C 6’]),[[6]1[3 TpyaoBa

yeayra (cTax);

e KPMC®O 19 [loracssane Ha (MHAHCOBH IACHBU C MHCTPYMEHTH Ha COOCTBEHMs KamuTan (B
cuna 3a roauuiay nepuoad ot 01.07.201Qr. —He e nmpueto ot EK). ToBa ThikyBaHue JaBa MOSCHEHUS 3a
CYETOBOJIHOTO TPETUPaHE Ha ONepaluy, CBbP3aHW C U3LSJIO MM YaCTHYHO MoracsBaHe Ha (PUHAHCOBU
3aJIbJDKEHHS KbM KPEAUTOPU Ype3 W3/1aBaHe HAa WHCTPYMEHTH Ha COOCTBEHHWS KalMTaJl Ha MpeNnpUsTUETO-
JUTBXKHAK — OIleHKa Ha WHCTPYMEHTHTE Ha COOCTBEHMs KalUTal KaTO HACPEUIHO Bb3HArpaxJIeHHe |
TpeTHpaHe Ha TOJIyYeHUTE pa3IMKd MEXAy OIleHKaTa MM U Ta3u Ha (MHAHCOBUS ITaCUB, ONpENesicHH

OTpaHUYCHUS HA NPUIIOKCHHUE,

*  MC®O 9 dunancou uHcTpyMeHTH ( B cuia 3a rogauiinu nepuoau ot 01.01.2013r. — He e
npuer ot EK) Hosusrt cranmapt 3amectBa yactu or MCC39, kaTo ycTaHOBsBA MPHMHLMIIM, MpaBuia U
KpUTEpUH 3a KiIacupuKalus U OlleHKa Ha (DMHAHCOBUTE aKTHWBH, BKI. XUOpuAHUTE A0oroBopu. Toil BeBEXIA
u3nckBaHe Kiacu(pukauusTa Ha (UHAHCOBUTE aKkTMBM JAa OblJa MpaBeHa Ha 0Oaza Ou3Hec Mojena Ha
MPEANPHUATHETO 32 TAXHOTO YMpaBieHHe W Ha XapaKTepHUCTUKUTE Ha JOTOBOPEHHTE TMAapUYHM MOTOLUW Ha
CHOTBETHHUTE aKTHBH, KaTO C€ BHBEX/IAT IBE OCHOBHH I'PYIH W PECI. TUTIA OIIEHKH — [0 aMOPTU3UpyeMa | 10

CIpaBeaJivBa CTOMHOCT.
OUHAHCOBUTE OTYETH Ca U3rOTBEHU Ha 0a3a Ha UCTopuyecKara LeHa.

Jpy>KecTBOTO BOJM CBOMTE CUETOBOAHM peructpu B Obirapcku jeB (BGN), koiito mpuema kaTo
HEroBa OTYETHa BallyTa 3a MpejacTaBsHe. [laHHUTE B OoT4eTa M MPUJIOXKEHUSTa KbM HEro ca MpeicTaBeHd B

XHJISIN JIeBa, OCBEH aKo HEIo JPYro He € M3pHUYHO yKa3aHo.

[IpencraBsHeTO Ha (DUHAHCOB OTYET CHITIACHO MeXIyHApOIHUTE CTAaHAAPTH 32 (PUHAHCOBH OTYETH
U3HUCKBA PBKOBOJCTBOTO Ja HAmNpaBd Hal-n1oOpu NpUONU3UTENHU OLEHKHM, HAYUCIECHUSI U Pa3yMHO
000CHOBaHM TPEATOIOKEHHS, KOUTO OKa3BaT €eKT BbPXY OTUYETEHUTE CTONHOCTH Ha aKTHBHUTE W MACHBHTE,
Ha MPUXOAUTE U Pa3xXOAMTe, U HA OMOBECTSIBAHETO HA YCJIOBHM B3e€MaHUs U 3aJbJDKEHUs KbM JaraTa Ha
oryera. Te3u MpUONM3UTESHN OLIEHKH, HAYMCIICHUS M TIPEANOJOKEHUS ca OCHOBaHM Ha WHQOpMAaIusTa,
KOSITO € HaJIMYHa KbM JaTata Ha (MHAHCOBHS OTYET, MOPAJHN KOETO ObIeINTe (pakTHIeCcKn pe3ynTaTh Omxa
MOrJM Ja ObJaT pa3iudHu OT TsaX. OOeKTUTe, KOMTO NpeAnojaraT Mo-BUCOKA CTENeH Ha CyOeKTHBHA
NpeLeHKa WM CIOXHOCT, WM KBbAETO MPEAMNOJOKEHUSATAa U NPUOJIU3UTETHUTE CUETOBOJHU OLEHKH ca

CBIICCTBCHU 3a (bI/IHaHCOBI/ISI OTYET Ca OIIOBECTCHU B HpI/IJ'IO)KCHI/ISITa.

OT BB3MpPHEMAHETO Ha HOBUTE WM PEBU3WpPAHW CTAHIAPTH HE ca HACTBIWIM TPOMEHH B
CYETOBOJHATA MOJIMTHUKA HAa APYKECTBOTO, OCBEH BbB BBBEXKIAHETO HAa HOBU U PA3ILMPSIBAHETO Ha Beue
YCTaHOBEHH OMOBECTSBaHUs, 0€3 TOBa 1a JOBEJE 10 MPOMEHH B KiacH(uKanusTa I OIleHKaTa Ha OTASITHN

OTUETHU OOEKTH.

2.2.Cpagnumennu oannu
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JpyxecTBOTO TpeACTaBsl CpaBHUTENHA MH(GOPMAIMS B TO3W (MHAHCOB OTYET 3a €JIHA MPEeIXOHa
roguaa.Korato e HeoOXomMMO, CpaBHUTETHHWTE JMJaHHH ce pekiacupuimpar 3a Ja ce TOCTHTHE

CbIIOCTaBUMOCT CIIPAMO IMMPOMEHU B IPEACTABAHETO B TEKYILIaTa roamHa.

2.3. @ynKuuonaina eanyma u RPUHAGAHeE HA KyPCOBU PA3IUKHU

OyHKIMOHATHATA BallyTa W OTYeTHAaTa BajyTa Ha TMpeAcTaBsHe Ha (UHAHCOBHS OTYET Ha
TIPYXKECTBOTO € ObarapckusT jeB. C BbBeXIaHETO HA eBPOTO KaTo oduiMasHa BanyTa Ha EBponeiickus cbio3
ce npunara cboTHouenue BGN 1.95583 : EUR 1.

[Ipn mepBOHAYaNHO MpU3HABaHE, CAENKA B UyXIECTpaHHA BajyTa ce 3alucBa BbB (PYHKIHOHATHATA
BaJyTa, KaTo KbM CyMaTa B UyXJeCTpaHHA BalyTa ce mpuiara OOMEHHHAT Kypc KbM MOMEHTa Ha CIeNKaTa
unu onepauusita. [lapuuHute cpenctBa, B3eMaHMsTA W 3abJDKEHUSTA, JACHOMHHUPAHU B UyXKAECTpaHHA
BaJyTa ce OTYMTAT BBB (PYHKIMOHATHATA BallyTa U KbM 31 IeKeMBpH ce OIEHSBAT B OBJArapCcKH JieBa KaTo ce
W3M0JI3BA 3aKIIOUNTETHUIT oOMeHeH kypce Ha BHB.

EdexTute 0T KypcoBUTE pa3ivKu, CBbP3aHH C YPEXKIAHETO HA CICIKH B UyXXJEeCTpaHHA BalyTa, WK
OTUYMTAHETO Ha CIEIKH B YYXJECTpaHHa BajyTa IO KypCcOBE, KOMTO ca pa3jiM4HU, OT Te3H, MO KOWUTO
MbpPBOHAYANIHO ca OWIM NpPU3HATH, CEe BKIIOYBAT B OTYeTAa 3a BCEOOXBATHHS JOXOJ B MOMEHTa Ha
BBb3HUKBAHETO MM, KaTo Ce TPETHPAT KaTO (PUHAHCOBUTE MPUXOJAU U PA3XOIH.

2.4. IIpuxoou

[MpuxonuTe B IpyKECTBOTO Ce MpU3HABAT Ha 0a3a MPUHIMIA 3a HAYUCISBaHE W JIO CTENEHTa, J0

KOATO CTOMMAHCKHUTE U3roau ce HpI/II[O6I/IBaT OT APYKECTBOTO U JOKOJKOTO MPUXOAUTE MOTraT HaACKAHO Ja CE

M3MEPSIT.

[lpn mponmaxxOurte Ha MPOAYKIHMS, CTOKHM M MaTepHajy MPUXOAUTE Ce TPU3HABAT, KOraTo BCHYKU

CbUIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA Ha CTOKUTE NnpeMuruHaBar B KyIllyBaya.

HpI/I NpeaoCTaBIHETO Ha YCJIYIrd, NpUXOAUTE CE€ MpU3HaBaT, OTUMTAWKM €Tara Ha 3aBbPILICHOCT Ha
cAcJIKaTa KbM JaTaTta Ha 6ancha, aKO TO3M €Tall MOXKE Ja 6’])2[6 HaACKAHO U3MEPEH, KAKTO U pa3sxXoAuTe,

M3BBPIICHH IO CASKATA M PA3XOANTE 32 MPUKITIOYBAHETO H.

2.5. Pazxoou

Pasxonute B APYKECTBOTO C€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha Oaza MNPpUHLOUIIUTE

Ha HAYMCJIIBaHC U CbIIOCTaBUMOCT.

DuHAHCOBUTE MPUXOAN U Pa3XOIH Ce BKIFOYBAT OTAEITHO B OTYETa 32 BCEOOXBATHHS JOXOM , KOTaTo
BB3HUKHAT, KATO C€ ChCTOSIT OT: JIMXBEHU MPUXOAU U Pa3xOAd, CBbP3aHU C MPENOCTaBEHU 3aeMH, Pa3Xoau

Io onepauuu ¢ q)HHaHCOBI/I AKTUBU, KYPCOBH Pa3JIMKH OT BAJIYTHU oNl€palluu U APy q)HHaHCOBI/I pa3xoau.

2.6. Hmomu, mawiunu u 060opyosane
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HmotuTe, MamuHuTe ¥ 000pYyABaHETO (ABITOTPaliHU MaTEepUaliHU aKTHBH) Ca MpPEJCTaBEHU BbB
(UHAHCOBUS OTYET MO MbPBOHAYANIHA CTOWHOCT, HamajeHa ¢ HarpynaHara amopTusanus (6e3 3emute) U

3aryouTte ot oOe3leHKa.

ITvpeonauanno npudodousane

[Mpu mbpBOHAYaMHO MpUAOOMBaHE MMOTUTE, MAIIMHUTE U OOOPYABAHETO CE OIICHSBAT MO I[eHA Ha
npuaoOMBaHe, KOSTO BKIFOYBA TOKYIHATa [I€HA, MUTHUYECKWTE TaKCH M BCWYKH JPYTH TIPEKH Pa3xOJH,
HEOoOXOANMH 3a TPUBEKIaHe HAa aKTHBAa B pabOTHO chcTOsHME. [IpekuTe pa3xoam OCHOBHO ca: pa3Xoid 3a
MOJIrOTOBKA HA 00€KTa, pa3XxoJy 3a ITbpPBOHAYAIIHA JOCTaBKa U 00pabOTKa, pa3xoIuTe 32 MOHTAX, Pa3XoIu 3a

XOHOpapy Ha JINIa, CBbP3aHH C MPOEKTa, HEBH3CTAHOBAEMH JaHBIIN | JIp.

HpyxkecTBOTO € ompenenauiio croifHocTeH mpar or 700 nB., mMox KOWTO MPUAOOUTHTE aKTHBU
HE3aBHCUMO, Y€ MPUTESkKABAT XapaKTePUCTHKATA Ha IBJITOTPACH aKTHB, C€ U3MUCBAT KAaTO TEKYIl pa3xoll B

MOMCHTAa Ha HpI/II[06I/IBaHeT0 HM.

Memoou na anopmuzayus

JpyKecTBOTO M3M0J3Ba JMHEEH METOJ HAa aMOpTHU3allus Ha UMOTHUTE, MAIMHUTE U O00OPYABaHETO.
AMOpPTH3MpPaHETO Ha aKTHBHMTE 3aloy4Ba, KOraTo Te ca Ha pasNojoXeHHe 3a ymnoTpeda. 3emsita He ce
amoptuzupa. [lone3HusT KUBOT MO TPYNH aKTUBH € ChoOpaseH c: PU3MYecKOTO M3HOCBaHe, crienudukara Ha

OGOpy,Z[BaHeTO, ObleumTe HaMe€peHus 3a yHOTpe6a U ¢ npeanojiaracMoTo MOpaJIHO OCTapsiBaHEe.

OnpeseeHusT NoNe3eH KUBOT M0 MPYNH aKTUBH € KaKTo cleBa:
* crpanu — 4%

* MauuHKU 1 obopyasane — 30%

* chopbxkeHus — 4%

* xomnroTpu — 50%

* TpaHcniopTHH cpeactBa — 10% aBromobunu- 25%

* cTOMaHcku WHBeHTap — 15%

OnpezeseHUTe CPOKOBE HA MOJIE3eH KHUBOT HA ABJITOTPAHNTE MaTepHaHi aKTHBHU Ce TPEryexaar B
Kpask Ha BCEKHM OTUETEH MEpPUOA M TMPU YCTAHOBSIBAHE HA 3HAYMTETHHU OTKJIOHEHHsI CIpsIMO ObICLIUTE

OYaKBaHUA 3a CpOKa Ha U3MOJI3BaAHE HAa aKTUBUTE, CHIIUAT CE€ KOpUTHPA NEPCIIEKTHUBHO.

Ilocaeosauyu pazxoou

PazxonnTe 32 peMOHTH 1 TIOAOPHKKA C€ MPU3HABAT 32 TEKYILH B MEPUOa, TIPe3 KOWTO ca HampaBeHH.
W3BbplueHn nmochenBaly pa3xoau, CBbp3aHd ¢ UMOTH, MAIIMHU U OOOpYyABaHE, KOUTO MMAT XapakTep Ha
NoIMsiHA Ha ONpefeNieHd Bb3JIOBH YacTW W arperaTd, WM Ha MOpPeyCTPOHCTBO U PEKOHCTPYKLHUS, CE

Kanurtajausupar KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB M Ce npepasrjiexxga oCTaTb4HusA MY

9
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MOJIC3€H XXMBOT KbM JaTaTa Ha KaluTajlu3alusd. C’I)].LIeBpeMeHHO, He€aMOopTUu3upaHaTa 4aCT Ha 3aMCHEHUTE
KOMITOHEHTH C€ H3MKCBa OT OallaHCOBaTa CTOMHOCT Ha aKTUBUTE M ce pru3HaBa B TCKYUIMTE pa3dXxodu 3a

neproJia Ha MPeyCTPOUCTBOTO.

Oobe3uenKka Ha akmueu

banancoBuTe CTOMHOCTM Ha WMOTHTE, MAIIMHUTE W OOOpYIBAaHETO MOJJIEeXKAaT Ha TMperjen 3a
obe3leHka, KoraTo ca HaJluIle ChOWTHS WM TIPOMEHH B OOCTOSITENICTBATa, KOMTO MOKAa3BaT, ue OajaHcoBara
CTOWHOCT OM MoOrja Ja ce OTJid4yaBa TpalHO OT Bb3CTAaHOBUMATa MM CTOHHOCT. AKO ca HalulUe TakuBa
WHAWKATOPH, Ue MPUOJTM3UTEITHO OolpeesieHaTa Bh3CTAHOBUMA CTOMHOCT € TO-HHCKa OT TsAXHaTa OalaHcoBa
CTOMHOCT, TO TOCNIeHATA Ce U3IMHCBA JI0 Bb3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATA CTOMHOCT
Ha UMOTUTE, MALIMHUTE U O0OPYJBAHETO € MO-BUCOKATa OT JIBETE. CIpaBeAsiuBa CTOHHOCT 0e3 pazxoau 3a

npoaa>i<6a WJIA CTOMHOCT B yHOTpe6a. 3aFYGI/ITe OT obOe3lieHKa ce OTYMTAT B OTYETa 3a JOXOJUTE.

Ileuanou u 3a2you om npooasricoa

MatepuanHuTe ObJT.aKTUBH c€ OTHHMCBAT OT OajaHca, Korato ce U3BaAsT TpallHO oT ynoTpeba U He ce
OYakBa OT TAX OBJCHIN CTONMAHCKH W3TOAM MM ce mpoxanar. IlevanOure mmm 3aryouTe OT MpomakOW Ha
OTJICJIHU aKTUBU C€ OMpeAessiT Ype3 CPABHSBAHETO HA MPUXOJUTE OT mpojaxdaTa u OanaHcoBaTa CTOHHOCT

Ha akTHBa. Te ce mocoYBaT HETHO KbM ,,IPYTU HOXOJHU OT AeHHocTTa .

2.7.Hemamepuainu akmueu

Hemarepnannute akTuBM ca MpeACTaBeHHW BbB (DMHAHCOBUS OTHET MO cedecTONHOCT, HaManeHa C

HaTpynaHaTa aMOpTH3alMs U 3aryonuTe oT o0e3LeHKa.

B npyxecTBoTo ce mpuiara JIMHEEH METOJ Ha aMOpTH3alUsl Ha HeMaTepualHUTe aKTHBH MpH
onpeJeNeH Moje3eH XUBOT 5 roauHu. ['ogniHaTa aMopT.HOpMa Ha mporpamHuTe npoayktd e 10%, a Ha

nonoOpeHne BbpXy HaeT aKTHB —o(uc 4 roanHHU.

banancoBaTta cTOMHOCT Ha HeMaTepHATHUTE aKTHUBH TTOJISKH Ha TIperyien 3a o0e3leHka, Korato ca
HaJMIEe CHbONTHS, HITH TIPOMEHHU B 00CTOSATENICTBATA, KOUTO MOCOYBAT, Ye OanaHcoBaTa CTOWHOCT OM Morja Ja
HaJBHILIABA Bb3CTAHOBMMATa MM CTOHHOCT. ToraBa oOe3lieHKaTa ce BKJIOYBA KaTO pa3xo] B oTyeTa 3a

BCEOOXBATHUS TOXON.
2.8 Hneecmuuyuu ¢ OvuiepHu U cMeceHU OpyHcecmed

JIbITOCPOYHNTE WHBECTUIINH, TPEACTABISBAIIN aKIMA B TBIIEPHU W CHBMECTHH IpYyKeCcTBa Ce
MPeNCTaBAT BB (DMHAHCOBHS OTYET 1O CeOECTONHOCT, HamasieHa ChC 3aryouTe OT 00e3IeHKH, Mopaan ToBa
Yye akIMUTE He ce ThpryBaT Ha (oHmoBa Oopca. [Ipu mokynka u npopax0a Ha WHBECTUIUU B JbIIEPHHU U
CMECEeHH JpYyXKeCTBa, Ce Ipujara jata Ha ThpryBaHe (CKIrOUBaHe Ha clenkata). HBeCTULIMUTE B CMECEHH

JAPYXKECTBA CE€ OTIMUCBAT, KOraTo HAaCTHIAT paBHU OCHOBaHUA 3a TOBA.

10
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2.9Kpamkocpounu hunancosu akmueu,0opHCAHU 3a MBP2YEaHe

[Ipn mpumoOWBaHETO WM Ce OILEHSABAT 1O IleHa Ha mpuaoOmBaHe. [locnenBamoTo oleHsIBaHE ce
M3BBPIIBA N0 CIpaBeAJIMBa CTONHOCT, MeYaiOnTe W 3aryOuTe ce OTYUTAT Karo (PUHAHCOBH NPUXOIU U
pazxonu. [Ipy mokymka w mpojaxba Ha KpPaTKOCPOYHM (PMHAHCOBH AKTHBHU, IbpKaHW 3a ThpPryBaHE ce

npuJjara ,JiaTa Ha ThbpryBaHe (CKJIIOUBaHE Ha CHIENIKaTa).

2.10.Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OleHEHH MO TO-HUCKaTa OT: ceOeCTOMHOCT U HEeTHATa UM pealin3upyemMa

CTOMHOCT.

Pa3zxonute, KOUTO ce U3BBPLIBAT, 32 Aa AOBEAAT JaJeH MPOAYKT B HETOBOTO HACTOSIO ChCTOSIHUE U
MECTOHAXO0XKIEHHUE, Ce BKIOUBAT B cebecToiiHOCTTa (LieHaTa Ha MPUI00KBaHeE), KAKTO CJIeBa;

* CYpOBHHH W MaTepHalli B TOTOB BUJ — BCHYKH JIOCTaBHU Pa3XOJH, KOMTO BKIFOYBAT MOKYITHA IIEHA,
BHOCHH MHTa W TaKCH, TPAHCIIOPTHU pa3XxOaH, HEBB3CTAHOBSIEMH IAHBIW W JOPYTH Pa3Xold, KOUTO
TOTIPUHACAT 3a TIPUBEXKIaHe HAa MaTepHaIMTe B TOTOB 3a TSIXHOTO M3IMOJI3BAHE B,

* rOTOBAa MPOJYKLHUS M HE3aBbPIIEHO MPOM3BOJCTBO — MPEKUTE Pa3xXxOAM HA MaTepuaiu U TpyA U
CHOTBETCTBAIATA YaCT OT TPOM3BOJCTBECHUTE HEMPEKH Pa3XOIW MPH HOPMAJTHO HATOBApEH KalaluTeT Ha
MPOU3BOACTBEHUTE MOIIHOCTH, C HU3KJIIOYEHHE Ha aJIMUHUCTPATHBHUTE pPa3XOJ, KYpPCOBUTE pa3JIUKu U

pa3xoauTe 1O MpUBJIEYeHN (PUHAHCOBH PECYPCH.

Ilpu ynorpebara (mpogaxkbata) Ha MaTepUalHUTE 3alacd Ce M3M0J3Ba METOABLT Ha CPEaHO-

npeTerjieHara meHa (cebecToiHOCT).

HetHata peannsnpyema CTOWHOCT MpecTaBisiBa MPUOIM3UTENHO ONpeseieHaTa MpoJaXKHa [eHa Ha
JlaJieH aKTHB B HOPMaJIHUS XOJ Ha CTOMAaHCKa JeHHOCT, HaMaseHa ¢ MPUOIM3UTENHO ONpeNeeHUTe pa3Xoau

110 JOBBPIIBAHETO B THPIr'OBCKU BU HA TO3U aKTHUB U l'[pI/I6J'H/I3I/ITeJ'[H0 OMPEACICHUTE pa3XxoJun 3a peaan3anus.

2.11.Twvp206cku u Opyzu 63emanus

TLpFOBCKI/ITC B3€MaHusd CE€ MNPEACTaBAT W OTYUATAT IO CTOMHOCTTa Ha OpUrvHaJIHO H3JaJcHara

¢akTypa (cebecToifHOCT), HaMalieHa ¢ pa3mMepa Ha oOe3lieHKaTa 3a HeChbOupaeMu CyMH.

IMpubnusuTenHata olleHKa 3a CHMHUTENIHM M HechbOMpaeMH B3eMaHHs Ce MpaBH, KOrato 3a
chOMpaeMoOCTTa Ha IslaTa cymMa MJIM 4YacT OT Hes ChIIEeCTBYBa BHCOKa HecurypHocT. HecnOupaemmute
B3eMaHHs Ce M3MHCBAT, KOraTo MpaBHUTE OCHOBAHMS 3a ToBa HacThIAT.IIpe3 20151 e HanmpaBeHa obe3leHKa
Ha B3emaHe or OM Carrelli Elevatori S.p.AB pasmep Ha 30% oT cymara,nopajy HECUTYPHOCTTA Ha
B3EMaHeTO.

Koraro manmeno TBbPrOBCKO B3€MaHE CC€ MPEUCHM KaTO HaIll'bJIHO HCC’bGI/IpaCMO, TO C€ HU3MNHKCBaA 3a

CMETKa Ha KOPEKTHBA.
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2.12. Ilapuunu cpedcmea u RapuiHu eKeUsAIeHMU

HapI/I‘lHI/ITe cpeacrtaa nu MapuvYHUTE CKBUBAJICHTH BKJIFOUBAT KaCOBHUTEC HAJIMYHOCTH,
pasmjiamaTe/IHUTE cMeTKHM.3a IIeJMTe Ha HM3rOTBSIHETO Ha OT4YeTa 3a MapuYHUTE MNOTOUM TIAPUYHHUTE
TMOCTBIUICHUA OT KJIMCHTU U MNAPUYHUTE IUIAlaHUA KbM JOCTaBUMIM Ca MPEACTaBEHU GPYTHO, C BKIJIFOYCH
AAC (20%);

2.13/IuxeoHocHu 3aemu u Opy2u npueiedeHu pecypcu

Beuukn 3aemMu W Jipyrd TpuBledeHH (UHAHCOBH pecypcd ca MpeJCTaBeHH MbPBOHAYANHO 10
cebecToifHOCT(HOMUHAHA CyMa), KOSTO ce TpHeMa 3a ClpaBe/iiuBa CTOMHOCT Ha MOMYYEHOTO 1O C/IeNKaTa,
HETHO OT TPEKUTE Pa3XoJH, CBbP3aHW C Te3W 3aeMU W JAp.TpHBJieueHH pecypcu. Cliell MbPBOHAYAIHOTO

MpHU3HaBaHe OOMTAMOHHMS 3aeM Ce OIICHsBa TOCIeIBAIIO IO HOMUHATHA CTOWHOCT.

2.14.Tvpz06cku u Opyzu 3a0b11cCHUA

TBproBckuTe M JApPYyruTe TEKyLM 3aJbJDKEHUS C€ OTYMTaT MO CHpaBelinBa CTOHHOCT Ha 0a3a
CTOWHOCTTAa Ha OpUIMHAJTHHUTE (GakTypu (IeHa Ha TMpHUAoOHMBaHE), KOSTO ce TMpHeMa 3a ClpaBeliiBaTa

CTOMHOCT Ha c/iesikaTta U 1ie ObJe u3miaTeHa B Obaelle cpely NoJyYeHUTE CTOKU U YCIYTH.
2.15./Tuzunz
Dunancoe 1u3UH2

OUHAHCOBUSIT JIM3UHT, TIPH KOWTO ce TpaHcheprpa KbM JIPYKECTBOTO ChIIECTBEHATA YACT OT BCHUKH
pUCKOBE M CTOMAHCKH MOJI3H, MPOW3THYAIINd OT COOCTBEHOCTTA BHPXY aKTHBA MOJ (PMHAHCOB JIM3WHT, CE
KamuTalnu3upa B CYETOBOAHUS OalaHC Ha JIM3WHIOMOJyyaTesisl KaTo ce MPeaCTaBsi KaTo UMOTH, MAIIHHU U
o0opy/iBaHe MOJ JIM3UHT 110 1IeHa Ha He3abaBHa Mpojax0a UM ako € MOo-HKUCKA - O HACTOSIIaTa CTOMHOCT Ha
MHUHUMAJHUTE JIM3UHIOBM MJalianus. JIM3MHTOBUTE IIAIAHUS ChABPXKAT B OMPEAENEHO ChOTHOLIEHHE
(uHaHCOBUS pa3xo (IMXBaTa) M MPMIAAAIIaTa C€ YacT OT JM3MHIOBOTO 3ab/oKeHKe (T1aBHUIIA), TaKa ue J1a
Ce TMOCTUTHE MOCTOSHEH JINXBEH MPOIIEHT 3a OCTaBalllaTa HeU3MjiaTeHa YacT OT IJIaBHUIATa MO JTU3WHIOBOTO
3ajbIbKeHre. JINXBEHUTE pa3xo/Ii Ce BKJIOYBAT B OTUETA 34 JOXOJUTE.

[Mpugobutute Mo GUHAHCOB JU3UHT aKTUBH CE aMOPTHU3UpAT Ha 0a3a MoJe3HHs )KUBOT HA aKTHBA W

B paMKHUTE Ha JIMU3UHTOBUA CPOK.

2.16. Ilencuonnu u Opyzu 3a0bA)iCCHUA KbM HEPCOHANA RO COUUATHOMO U HMPYO0BO
3AKOHOOAMENCHIBO

TpynoBuTe W OCHI'YPUTENTHH OTHOIIEHMS C DPAOOTHUIHTE M CIY)XHUTEIUTE B JPYXKECTBOTO Ce
OCHOBaBaT Ha paszmopendourte Ha Konekca Ha TpyZda, Ha pasnopeAduTe Ha JeiCTBYBAIOTO OCHTYPHUTENHO

3aKOHOATCJICTBO.

OCHOBHO 3aAbJDKEHHE Ha pa60T0/:[aTenﬂ € Ja MU3BLpHIBA 3aABJDKUTECIIHO OCHUI'ypsBaHC Ha HaCTUA

nepcoHan 3a ¢oua “IleHcuu”, JONBIHUTENHO 3aIb/UKUTEIHO IEeHCHOHHO ocurypsisane (JI3I10), doun
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“O6umo 3abonsiBaHe W MaiunHcTBO” (O3M), doup “bBespaboruna”’, ¢doux “TpymoBa 3j0mMosiyka U
npodecuonanta 6osect” (T3I1B), u Gpoux ,3apaBHO OCUTypsiBaHE" .

PasmepuTe Ha OCHTypUTETHUTE BHOCKH C€ YTBBPXKIaBaT KOHKPETHO Che 3akoHa 3a Oromkera Ha JIOO
n 3akoHa 3a 6ropkera Ha H30OK 3a cboTBeTHata rognHa. BHockuTe ce pasmpenensT Mexay padoronaress U
OCHUTYPEHOTO JIMIE B CHOTHOLIEHWE, KOETO Ce MPOMEHs €XKErofHO W € ompeneneHo ¢ B 4. 6, an. 3 or

Konekca 3a couuanto ocurypsisade (KCO).

KpartkocpounnTe noxonum 3a mepcoHana moja Qopmara Ha Bb3HArpaXJeHHs, OOHYCH W COLMAITHU
JoTUialanust U npuaoOuBku (M3MCKyeMH B pamkuTe Ha 12 Mecenia clie[ kpas Ha mnepuoja, B KOWTO
MEePCOHANBT € MOJIOXKHUI TPY 32 TSIX WM € U3MBbJIHWI HEOOXOMUMHUTE YCIIOBHS) Ce MPU3HABAT KaTo pa3xo] B
oT4eTa 3a JOXOJWTE B TEPHO/a, B KOWTO € TOJNIOKEeH TPYABT 3a TSIX WIIM Ca W3IIBJIHEHW W3MCKBAHHATA 3a
TSIXHOTO MOJIyyaBaHe, W KaToO TEKYIO 3aabibkeHue (Creq mnpucnagaHe Ha BCUYKH TJIATEHH Beue CyMHU U
MoJiaraiiy ce yApbXKKH) B pa3Mep Ha HEJMCKOHTUpAHATA UM cyMa. JIbIDKMMUTE OT JPYKECTBOTO BHOCKH MO
COLIMAJIHOTO M 3JIpaBHO OCUTypsIBAaHE C€ MpPU3HABAT KATO TEKYI Pa3Xol M 3albJDKEHHE B HEJUCKOHTUPAH
pa3mMep, 3aeIHO ¥ B TIepHO/ia Ha HAYMCIIeHHE Ha ChOTBETHHUTE TOXOJIH, C KOUTO TE Ca CBhP3aHH.

KvM naraTa Ha Bceku roauiieH (pUHAHCOB OTYET APYKECTBOTO MpaBU OIEHKA HAa cyMaTta Ha
OYAKBAHUTE Pa3XOJM MO HATPYNBALIUTE Ce KOMIEHCUPYEMH OTIYCKH, KOSITO Ce O4akBa Ja ObJe u3miaTeHa
KaTo pe3yiTaT OT HEeW3MOJI3BAHOTO MPaBO HA HATPYMaH OTIyCK. B omeHkaTa ce BKJIIOYBAT MPUOIN3UTEIHATA
MpeleHKa 3a pa3xoJuTe 3a CaMHUTe Bb3HArpaXAEHHs W pa3xoAWTe 3a BHOCKM MO 3aJBbIKHTEIHOTO

OGH.[CCTBCHO ocurypsiBaHe, KOUTo pa6OTOZ[aTeJ'IHT ABJDKU BBPXY TE3U CYMU.

2.17.AKuuonepen Kanumaa u peszepeu

bankankap 3apst € akLMOHEPHO JPYKECTBO U € 3aJbJKEHO Aa peructprpa B TbproBckusi perucTsp
onpeeNieH pa3Mep Ha aKyuoHepeH Kanumaia, KOWTO Ja CIyKH Karo oOe3neueHre Ha B3eMaHHsTa Ha
KpPEIUTOPUTE Ha JPYXKeCTBOTO. AKIIMOHEPHUTE OTTOBapAT 3a 33bJDKEHHATA Ha JIPYKECTBOTO IO pa3Mepa Ha
CBOETO aKIMOHEPHO ydYacTHe B KamuTaja M MorarT Ja MpeTeHAupaT BpblllaHe Ha TOBa y4yacTHe caMoO B

MPOM3BOACTBO IO JIMKBUAALUA U HECHCTOATEIIHOCT.

ChriaacHo M3WCKBaHUATA Ha THProBCKUs 3aKOH M ycTaBa JPYXKECTBOTO € JUThKHO Ja (opmupa u
(doun PesepBeH (3aKkoHo6u pezepeu), KaTO U3TOUHKMLIM Ha (OHIA MOraT jia Obaar:
* Hali-mManko eJHa Jecera OT Medandara, KOSATO ce OTJeJNs, JOKATO CpeJIcTBaTta BbB (oHMA
JIOCTUTHAT eJlHa JIeCeTa YacT OT KaluTaja WK Mo-ToIsIMa acT, MpeIBUICHA B YCTABA,

*  JIpyrd MU3TOYHMLM, MPEABHIEHH MO pewieHne Ha O6II0TO ChOpaHue.

Cpencrpara OT (JOH/Ia MOTaT Jia Ce M3MOJI3BaT caMo 3a MOKPUBAHE Ha OAMIIIHATA 3ary0a U Ha 3aryou
OT TIpenxomaHHu ToAawHH. KoraTo cpencrtBara BbB (POHAA JOCTHUTHAT OMpelesieHWs B YcTaBa MHHUMAJCH
pa3Mmep, CpeacTBaTa HajJ Ta3W CyMa MOTraT Ja ObJaT W3MOJI3BAaHM 3a yBelMYaBaHe Ha KamuTana. Jpyrure

pe3epBH ca pe3epBH, KOUTO IPYKECTBOTO Ch3/1aBa 1o peuieHne Ha OOIIOTO ChOpaHue Ha aKLMOHEPHTE.

Karo mpeouenbyeHn pesepB B OanaHca Ha J[py)xecTBOTO € MpeACTaBeH pe3yiTaTa OT U3BbPLUBAHUTE Mpe3
MPEeIXOAHW TOAWHM TIPEOIeHKW IO CIpaBeljuBaTa CTOWHOCT Ha dacT OT mpurexaBanute [IMA wu

MpeorieHbYHHS pe3epB ot npeornenkara ot 1.01.200CGoxnHa.
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2.18/Janvuu evpxy neuanoama

Tekywume OCIH‘bZ/[u BBPXY nevanbara ca OIMpEAEICHU B CbOTBETCTBUE C U3UCKBAHUATA HA 61>nrapc1<0T0 JaHBYHO

3akoHomaresictBo — 3KI10. HomunanHara nanbuna craska 3a 2015r. e 10% (2014r.: 10%).

Omcpouenume Oanvyu BHPXy Tedandara ce OMNMpenensaT 3a BCHYKH BPEMEHHHM pa3lIMKM KbM Jarara Ha
Cl)I/IHaHCOBI/IH OTYET, KOUTO C”bH.[eCTByBaT Memy 6aJ'[aHCOBI/ITC CTOMHOCTH U JAHBYHUTE OCHOBU HA OTHACJIIHUTE AKTUBU U
ImaCuBH.

OTCpoueHUTe AaHBUYHU aKTUBU C€ MPU3HABAT 332 BCUYKM HaMajsieMd BPEMEHHU pa3ivKud U 3a
HEW3MOJI3BaHUTE TaHBYHU 3aryOu, IO CTETeHTa, 0 KOSTO € BEPOSTHO T JIa ce MPOSIBIT 00paTHO U 1a Oble
reHepupana B Objelle JocTaTbyHa objaraemMa nevanda uid Aa ce NposiBsAT objJaraeMu BpEMEHHU Pa3jiuKu, OT
KOWTO Jla MOTaT Ja ce MPHUCIagHaT Te3W HaMaJsIeMH Pa3jiiKH, ¢ M3KIIOUCHUE Ha Pa3lInKUTE, TIOPOAMIIHN CE& OT
NpU3HABAHETO HA AKTUB WJIM MAacUB, KOWTO KbM JaTaTa Ha CTOMAHCKaTa omepalusl He € MOBJUS BbpXY
CYeTOBOJHATA U AaHbuHAaTa neyvajbal/(3aryba).

banancoBaTa cTOMHOCT Ha BCHYKH OTCPOYCHH TAHBYHW aKTHUBH C€ TMperyiexkna MpW H3rOTBSHE Ha
FOJUILIHUS OanaHc U ce peayuupa 0 CTENeHTa, 10 KOSTO € BepOsATHO Te Aa ce MpOsBAT 00OpaTHO U Ja ce
reHepupa J0cTaTbuHO oOsaraeMa rnevanba WM MposiBSBALIM Ce MPe3 ChLUUs Mepuoj odgaraeMu BpeMEHHU
pa3IuKH, C KOUTO TE J]a MOTaT Ja ObAaT MpHUCHaaHATH U KOMIEHCHPAHH.

OTCpoueHUTe JaHbLU, CBbP3aHU C OOEKTH, KOMTO Ca OTUETEHU JUPEKTHO B COOCTBEHUS KamUTall Win
npyra OajaHcoBa MO3MLMUS, ChIIO C€ OTYUTAT AUPEKTHO KbM CBHOTBETHHUS KalUTAJIOB KOMIIOHEHT WJIU
OanmaHcoBaTa MO3UIIMSL.

OTCpoueHUTe AaHbYHU aKTUBU M MACUBU CE€ OLEHsIBAT Ha 0a3a JaHbYHUTE CTABKU, KOUTO CE OUAKBa
Jla ce MpujaraT 3a nepuoja, npe3 KoiTo akTHBHUTE I Ce peaju3nupar, a MacuBUTE 1Ie ce ypeasT (moracsr) Ha
0a3a maHbYHUTE 3aKOHH, KOMTO Ca B CHJIA MJTH C TOJIsIMA CTETIeH Ha CUTYPHOCT Ce OYakBa Jia ca B CHJIA.

KoM 31.12.2015. otcpoueHnTe JaHbIM BbPXY J0X0/a ca olleHeHu npu ctaBka 10% (31.12.2014.:
10%).

2.19./loxo0u na akuyus

OCHOBHHTE JOXOIW Ha aKIMs C€ W3YKMCIIBAT KAaTO Ce pas3lielld HeTHaTa Tedanda Wid 3aryba 3a
nepuoja, mojjiexalla Ha pasfpeleieHue MEXIY aKLHUOHEepUTe, MpUTexareaud Ha OOMKHOBEHM aKlMH, Ha

CpeJHO-TIpeTeryicH s Opoii Ha IbpKaHUTe OOMKHOBEHHU aKIIUU 3a MepUOa.
2.20.@unancosu uncmpymenmu

QDunancoeu akmusu

HpyxectBoTo knacuduiupa cBouTe (UHAHCOBHM AKTHBU B CIEJHHUTE KATETOPUU: MPEAOCTABEHU
3aemMu (KpeauTH) , B3eMaHus 1 (PUHAHCOBU aKTHBU,AbP)KaHU 3a ThpryBaHe. Kiiacudukaliysara € B 3aBUCHMOCT
OT CBIIHOCTTA U lieauTe(npeHa3HaYeHHeTO) Ha (PUHAHCOBHUTE aKTHBU KbM JIaTaTa Ha TXHOTO MpUI0GHBaHeE.
PwroBoaCcTBOTO ompenens kiacupukanusTa Ha (UHAHCOBHTE aKTHBM Ha JPYXKECTBOTO KBbM JaTata Ha
I'bPBOHAYATHOTO UM MpU3HaBaHe B OajaHca.

ODUHAHCOBUTE aKTUBH CE€ OTMMCBAT OT OajaHca Ha APYKECTBOTO, KOTaTo MpaBaTa 3a MojydyaBaHe Ha
napuyHu cpenctsa (MOTOIM) OT Te3W aKTUBM ca M3TEKJM, WM ca MPEXBBPJICHW W JPYKECTBOTO €
MPEXBHPIMIO CHIIECTBEHATa YacT OT PHCKOBETE M TOJ3HTE OT COOCTBEHOCTTa BBHPXY aKTHBA Ha JPYyro

JPYXKECTBO (NH1le).
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Bzemanus
Bsemanwus ca HenepruBaTHBHA (PMHAHCOBH aKTHBHU C PUKCHpPAHW WM YCTAHOBUMH TUTAIIIAHHS, KOUTO HE
ce KOTUpAT Ha aKTHBEH Ma3ap- B3eMaHUsl OT KJIMEHTH U OCTaBYMLHU. THProBCKUTE B3EMaHUS C€ MPEACTaBAT

MO CTOWHOCTTA Ha OPUTHHAJIHO U3JajieHaTa (akTypa, HamaieHa ¢ pa3Mepa Ha o0e3leHKaTa.

2.21.@unancoeu nacueu
DUHAHCOBUTE MACHBH BKJIIOYBAT 3aIbJDKEHHUS KbM JOCTABUHMIIN W APYTH TEKYIIH 3aIbiDkeHus. Te ce
OTYMTAT TO CTOWHOCTTA HA OpPUTHMHAJIHUTE (aKTypH, KOSTO Ce MpueMa 3a CHpaBeAinBa CTOWHOCT Ha

clekara, KosTo Ie ObJe n3miaTeHa B ObIele Cpelry MOTyIeH! CTOKU M YCITYTH.

2.22. Kniouogu npudnuszumennu oueHKU U HPEOnoa0MceHUus ¢ eucoka Hecuzypuocm. Ilpeuenku
om onpedensaujo 3HaAYeHUe RPU NPULAZAHE CHen080OHAMA ROTUMUKA HA OPYIHCECMBOMO

Oobe3ueHKu Ha 63eMaAHUA

[Tpubnu3uTenHaTa oneHka 3a 3ary0n OT CbMHUTENTHA M HEChOMpaeMy B3eMaHUs ce TpaBH B Kpas Ha
BCsika (UHAHCOBA roJinHa. BCcHuky chbMHUTENHY B3eMaHusl (BKJI. MpeohOopMeHHr upe3 MpeoroBapsiHe), KOUTo
He ca cbOpaHM B TPOAB/DKEHME HAa €JHa TOJMHA ce TpeTHpaT Karo HechOMpaeMH M ce o0e3leHsBarT,

JAOKOJIKOTO PbKOBOACTBOTO MPELEHABA, Y€ CHUIECCTBYBA BUCOKA HECUT'YPHOCT 3a TAXHOTO 01>6HpaHe B 6’BI[CI.LIC.

0683“8”1«1 HaA umomu, MAQUIHHU U COOPBIHCCHUA

banancoBuTe CTOMHOCTH Ha MMOTUTE, MAIIMHUTE M OOOpYJBAHETO MOJJIEKAT HA Tperyeln 3a
o0e3IeHKa, KoraTto ca HaJliile ChbOUTHS UM TIPOMEHH B OOCTOSITEJICTBAaTa, KOMTO MOKAa3BaT, ye OajlaHcoBaTa
CTOMHOCT OM MOrJia Jia ce OTJMYaBa TPaliHO OT BB3CTAaHOBMMATA MM CTOWHOCT. OCHOBHHM WHJMKATOPH 3a
o0e31ieHKa, KOUTO PhKOBOJICTBOTO € OMPEIeNUIIO ChoOpa3Ho crenudukara Ha JeHOCTTa Ha JAPY>KECTBOTO Ca!
JIBITOCPOYHA JIMIICA Ha Ta3apd 3a MPOU3BEXKAaHAaTa MPOAYKIHMs, OCTapsyioCT Ha TEXHOJIOTHHTE,
HEBB3MOXKHOCT 3a MpEHaco4BaHE KbM JPYI'W Npou3BojAcTBa. [Ipn Hanmuuue Ha TakWBa WHIMKATOPH, 4Ye
NpUOJU3UTENHO OMpeJieNieHaTa Bb3CTAaHOBUMA CTOMHOCT € TO-HUCKa OT OallaHCOBa CTOWHOCT Ha aKTUBHTE, TO

MocJieaHaTa ¢e U3MHUCBa JI0 TAXHATa Bb3CTAHOBUMA CTOMHOCT.

3. [TIPHXOJH
2015 2014

BGN '000 BGN '000
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ITponax6u Ha nMpoayKUKs B CTpaHaTa
[Tponaxx6u Ha MpoaYKIKMS U3BbH CTpaHaTa

4. IPYTH JOXOIH OT JEHHOCTTA

[Mpuxoau ot npogax0a Ha yCIIyru

OTueTHA CTOWHOCT Ha MPOAATICHU YCIYTH
IHeuanba om npooadicba Ha ycuyeu

[Mpuxonu ot npoxaxba Ha aKTUBH,IP.IIPUXOTH
OTueTHA CTOWHOCT Ha MPO/IaJIcH! aKTUBH
Ieuanba om npooadicba na mamepuanu
OTnucanu 3abJIKEHUs

HApyru

[Teuanba (3aryba) oT KypcOBH pas3/iuKH
IMeuan6a(3ary6a) oT JUXBH

[Teuan6a (3ary6a) ot Apyrd (pUHAHCOBH ONMEPALMU

I[OXOI[I/ITC oT npoaamGa Ha MaTepuaiu, iMa u obe3lieTeHusTa oT 3aCTpPaxoOBKHU Ca MPeACTaBEHU B OTUETA 3a

BCEOOXBATHUS JOXOM HETHO.

Ileyanoama om npooarxcoa Ha MamepuaIU BKIIOYBA!

CToMaHeHH OTHaIbIM U APYTH

(011011 (1)

IIpuxooume om npooaxcoa HAa ycayzu BKIIOYBA:

Haemn
Yeayru o TpaHCHOPT Ha MPOIYKIIHS
(011011 (1)

281 256
6745 5728
7026 5984
2015 2014

BGN '000 BGN '000

158 70

0 0
158 70
163 274
2 2
161 272
0 3
15 3

-17 -20
-668 -748

-16 -21

2015 2014
BGN '000 BGN '000
163 274

163 274

2015 2014
BGN '000 BGN '000
0 25

158 45

158 70
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5. PA3XO1H 34 MATEPUA/IH

Pazxooume 3a mamepuaiu BKIIIOYBAT:

OCHOBHHM CYpOBHHH M MaTepuaiu
l'opusa u eHeprus

PeszepBHU yacTu

CrniomararesiHi MaTepuanu
Jpyru marepuanu

(011011 (1)

OcHosnume CYPOBUHU U MAmMEPUAu BKIOYBAT.

I'B namapuHa
CromaHenu npoduin
[IpaxoBa 6os
3aBapouHa Ten

Hpyrn
Oo6o

6. PA3XO/IH 34 BBHLIHHU YCIIYTH

Pazxoau 3a TpaHcnopt

PeMoHTH BBHILIHM ycnyru

AJIBOKATCKH YCIYT'H

OxpaHa

3acTpaxoBKH

JlaHbuu u Takcu

AOOHaMEHTHO 00CITyKBaHe U TEXHHUECKHA KOHTPOJT
Haewm Ha apyru akTuBu

2015 2014
BGN '000 BGN '000
2790 2330

362 359

18 28

38 40

248 232
3456 2989
2015 2014

BGN '000 BGN '000

1906 1612

606 501

139 152

53 59

86 6

2790 2330
2015 2014
BGN '000 BGN '000
142 121

20 21

4 7

29 30

25 31

77 44
1 1

8 52
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Pazxoau 3a koMmyHuKauus
KoncynranTtcku yeiayru
Komucnonnu 1o npogaxon

Hpyru ycnyru
O6mo

7. PA3XO/1H 34 IEPCOHAJIA

Pazxooume 3a nepconana exnoyeam.

Pazxoau 3a Bb3HarpaxaeHus

Hauncnenu cymu 3a oGe31eTeHus Npyu NeHCHOHUpaHe
O6mo

Paszxooume 3a 6b3HazZpaAdNCOCHUA BKIIOUSAM.

Pa3xonu 3a Tekymu Bh3HATPKICHUS
Hauncnenu cymu 3a HeM3Moj3BaH MIaTeH OTIYCK

Oo6o

Couuannume u 30pagHu OCUZYPOBKU GKIIOYBAN.

OcurypoBkH
Hauucnenus 3a JIOO 3a Heusnos3BaH njiaTeH OTIycK
0610

8. IPYTH PA3XO/H 34 JEHHOCTTA

/Jlpyzume pazxoou 3a 0eiinocmma BKJIIOYBAT!

14 19

58 48

89 122

85 82

552 578

2015 2014
BGN '000 BGN '000
1450 1344

23 5

1473 1349
2015 2014
BGN ‘000 BGN ‘000
1472 1344

1 5

1473 1349
2015 2014
BGN '000 BGN '000
240 224

0 1

240 225

2015 2014
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Pazxoau 3a kOMaHAMPOBKHU

Pa3xonu 3a ThpkeCTBa U rOCTU
JJIC,nuxBu,HaKa3aTeIHN JTUXBU

Janbk un.204 o0t 3KI1O

Pa3xonu 3a rnobu U HEYCTONKU KbM JOCTABUHULIU

Hpyru
[0 1551101)

9. ®DHHAHCOBH PA3XO/JHU U ITPUXO/H , HETHO

Pasxonu 3a nuxsu
ITpuxoau ot auxsu
HetHa neuan6a/3ary6a

OTpuLaTeNTHN Pa3IMKK OT MPOMSsIHA Ha BAJyTHU KYPCOBE
TToNOKUTENTHY PA3IMKH OT MPOMSIHA Ha BAJyTHU KYPCOBE
Herna nevan6a/zary6a

Jpyru hbuHAHCOBH pa3xoan

Herna nevan6a/zary6a

Oomo

10. (PA3XOOH 34)/HKOHOMHA OT JAHBILH BbPXY IIEYA/IFATA

Omuem 3a 0oxooume

CuetoBojiHa 3aryba/mevasntda

YBeanyeHus ¢ NOCTOSTHHA PA3JIHKH:

B T.Y JINXBU

Henpusznaru pa3zxonu ot juncu u 6pak
Cder.HauMClI.aMOpPTU3aLUN

banancoBa cTOMHOCT Ha OTNHCAHN aMOPT.aKTUBH

YBeauueHus ¢ BPEMEHHH PA3JIMKH-HaAMaJIIE€eMH,B T.4.

Pa3xoam mo HaTpynBaim ce Hen3Moa3BaH! OTITYCKH

BGN '000 BGN '000
11 21

3 8

3 4

2 4

13 16

33 26

65 79

2015 2014
BGN '000 BGN '000
-693 -768

25 20

-668 -748

-17 -20

-17 -20

-16 -21

-16 -21

-701 -789
2015 2014
BGN '000 BGN '000
709 10

331 426

2 4

276 278

53 144

33 190

1 6
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Pasxonm 3a muxBu 0T crnaba KanuTanu3anus 0 143
Paszxonu, npencrasnssanty noxoan Ha MOJI 24 16
Pa3xonm ot mocnenBaiy OeHKH W OTIICBAaHE HA B3eMaHUs 8 25
HamaJjieHnsi ¢ IOCTOSIHHH Pa3JIuKH 637 599
B T.4. rogMInIHM 1aHBYHY aMOPTHU3ALUH 276 278
JlaHbuHa CTOMHOCT Ha OTNHMCAHU aKTUBU 53 144
[Ipucnanane Ha nanbyHa 3aryba un.70anl 308 177
HamaJjisieMn BpeMeHHH pa3jMKA 437 28
[Ipr3HaBaHe Ha HaTPYMB.HEU3M.OTIYCKU U pa3xoau 3a JJOO n 30 11 9
ITpuxoau ot nociieaBalliy OLIEHKW Ha B3€MaHUs 5 3
[Tpu3naBane Ha n3miI.cymu Ha M®JI 16 16
IIpu3HaBaHe Ha AMXBU OT cjaba KanuTaau3alus 405
Ob6aaraema neyasoa 0 0
Koprnoparusen nanbk 3a 2015r(10%)
Omcpouenu danvyu 8vbpxy nevaibama -40 16
CBbp3aHy ¢ Bb3HUKBAHE U 00PAaTHO MPOSIBJICHUE HA BPEMEHHU
paznuku
11.10X0Q HA AKLTUA

2015 2014
Cpenen 6poii akiuu 1396159 1396159
Herna neyan6a 3a rogunata (BGN’000) 669 26
OcHogen aoxoq Ha aknus (BGN) 0.479 0.019
12. UMOTH, MAIIIHHHU H OBOPY/IBAHE
bpyrna 6anancoBa croiiHocT
Cano kpm 01.01.2015 278 3657 2448 741 229 38 35 7426
HoBompunobutn aktusu 35 35
OTNnHCaHu aKTUBU 53 35 88
Canano kpm 31.12.2015 278 3657 2483 741 176 38 0 7373
AMopTu3auust
Canmo kpm 01.01.2015 2830 2363 389 192 33 5807
OTnucaHu aKTUBU 53 53
AMopTuzanys 146 52 30 14 1 243
Camto kM 31.12.2015 0 2976 2415 419 153 34 0 5997
banancosa croiinoct
kbM 31.12.2015. 278 681 68 322 23 4 0 1376
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Kem 31.12.2015. pbaroTpaiiHuTe MarepualHu akTHBH Ha JpPY’KECTBOTO BKJIOYBAT 3€MHM Ha
croiiHocT 278 xun.aB. (31.12.2014.: 278xun.aB.) u crpaau ¢ 6anancosa croiiHoct 681 xui.as. (31.12.2014

r.. 827xun.ns.).

KbeMm 31.12.2015. B chCcTaBa Ha ABATOTPAMHNTE MaTEPUATTHA aKTHBH Ca BKJIIOUCHH aKTHBH, KOWTO ca
aMOPTU3UPaHU HAIBJIHO, HO MPOABJDKABAT Jla Ce TOJ3BAT B CTOMAHCKATa JNEHHOCT C OTUETHA CTOMHOCT
2302x.18. (31.12.2014.: 2267x.718B.).

13.HEMATEPUA/IHU AKTUBH

Twprosckn IMonoGpenus
MapKH, BBPXY HAaeTH IIporpamuu
JINIEH3HH AKTHBH MPOAYKTH 060

bpymmna 6anancoea cmoitnocm
Cauno Ha 1 sinyapu 2015, 3 0 328 331
IMpuno6utu akTHBU

OTnrcaHu aKTUBU 0 0 0 0
Cauino Ha 31 nekemBpu 2015 . 3 0 328 331
AMopTHanus

Canno kM 01 ssnyan 2015r. 3 0 164 167
OTnrcaHu aKTUBU 0 0 0 0
AmopTu3auus 0 0 33 33
Caano xpm 31.12.2015r. 3 0 197 200
BanancoBa croiinoct kbMm 31.12.2015 0 0 131 131

14AHHBECTHLIHHU B JBIIEPHU U CbBMECTHH /IPY,KECTBA

HuBectuunnTe B abluepHu apyxectBa kbM 31.12.2015r ca mpeacraBeHn B OanaHca Mo ceOECTOHHOCT.
Hpy»ecTBOTO y4acTByBa B kKanuTana Ha ,bankankap Pyen” AJ] rp.Acenosrpan — 51%,
3376x.1B u ,3aps Unsect” Al rp.Codus -99.98%-5&wun.nea

15. MATEPHA/THHU 3AITACH
31.12.2015 31.12.2014

BGN '000 BGN '000
Marepuanu 564 700
I'oroBa nmpoaykuus 128 88
Croku 0 0
HesapwpiieHo mpon3BOICTBO 629 556
O6mo 1321 1344
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Mamepuanume BKIIOYBAT:

OCHOBHU MaTepHau
l'opuBo-cMa30uHM MaTepuaiu
PesepBHu yacTu u narepu
CrniomararesiHi MaTepuanu
Hpyru marepuanu

16 B3EMAHHUA OT CBbP3AHH JIHIA

bankankap Pyen AJl rp.AceHoBrpaj

Bsemanus ot npofax6a Ha cbydactust —3apsa Musect Al

KBK HuBect AJl,3apst Cvpsucuc EAJI- 3aemMu/nuxeu
0010 mvpzoecKu 63eMaAHUA-MEKY U

OO0110 B3eMaHHs OT CBbP3aHU JIHIA

31.12.2015 31.12.2014
BGN '000 BGN '000
331 467

2 2

55 53

13 15

163 163

564 700
31.12.2015 31.12.2014
BGN '000 BGN '000
0 3

800 800

369 283

1169 1086

1169 1086

JpyKecTBOTO € onpeneanio o0uuaeH KpeuTeH Nepuo/], 3a KOUTO He HAYKCIsIBA JIMXBU HA KOHTPAreHTUTE .

B3emanusita ot CBbP3aHM JIMIA B JICBA Ca :

KBK HuBect A/l rp.XackoBo- B3eMaHe MO NPEIOCTaBeHN 3aEMH U JIUXBH

3aps CbpBucuc EAJ] rp.I1aBnukeHu —B3emMaHe Mo NpeJOCTaBeHU 3aeMU U JIMXBU

3apst UnBect AJl rp.Codusi- B3emaHe ot npoaax0a Ha Chy4acTHsl

17.ThbPI'OBCKH B3EMAHHA

31.12.2015 31.12.2014

BGN '000 BGN '000

B3emanus o npogaxoM oT KIMEHTH B CTpaHara 1 2
B3emanus o npogaxoM oT KIMEHTH B Uy)KOMHa 580 406
581 408

[IpenocTraBenyn aBaHCH 3a IOCTaBKa B CTpaHaTa 28 25
[IpemocTaBeHn aBaHCH 3a TOCTaBKa B Uy)KOMHA 0 0
O06mo 28 25

Jpy’KecTBOTO € OmNpeleinio o0M4YaeH KpeAUTeH MepHoJ, 3a KOWTO He HayuclsiBa JIMXBH Ha

knueHTute A0 360 nHu. 3abaBa ciel TO3M CPOK € MpHUeTa OT JIPYKECTBOTO KAaTO MHAMKATOP 3a 00e3leHKA.
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PvkoBoACTBOTO npeucHsaBa C’I>6I/IpaeMOCTTa KaTo aHajM3upa €KCNOo3nluATa Ha KIIMEHTA, Bb3MOXHOCTUTE 3a

rnoracsiBaHe M B3€Ma pEIICHUE OTHOCHO HAYMCJIABAHETO Ha OGCSHCHK&.

Bw3pacmosa cmpykmypa Ha HeoOe3ueHeHume B3eMaHUs 1O MPOJAKOU OT TPETH JIMIA € KaKTo

clieqBa:

C HeHaCTBIMII CPOK Ha TJIalane

Jo 1201uu oT maTata Ha Bb3HUKBaHE
Ot 12010 360111 OT HaTaTa Ha Bb3H.
Han 360 1M oT 1aTaTa Ha BB3HUKBAHE

Oo6o

18.4PYT'H B3EMAHHA H JJAHBIIH 34 Bb3CTAHOBAIBAHE

IIpeoocmagenu 3aemu u Opy2u 63eMaHUA BKIIIOYBAT:

ITpenocraBen 3aem
Bsemanus ot nuxsu
Hpyru B3emanus

JJIC 3a Bb3cTaHOBSIBaHE

Oo6o

19. IAPHYHH CPEJ][CTBA H [TAPUYHHU EKBUBAJIEHTH

Paznnamareaau cMeTkn
ITapuuHu cpeacTsa B kaca

Oo1mo

31.12.2015 31.12.2014
BGN '000 BGN '000
473 398
104 0
4 0
0 10
581 408
31.12.2015 31.12.2014
BGN '000 BGN '000
1866 1865
234 234
150 15
45 37
2295 2151
31.12.2015 31.12.2014
BGN '000 BGN '000
6 23
245 200
251 223
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20.KAIIUTAJI 4 PE3SEPBH
OCHOBEH AKITHUOHEPEH KAITUTAI

KoM 31 nexkemBpu 20151, peructpupaHusT akIIHOHEPEH KarmuTan Ha , bankankap 3APA” Al Bp3m3a
Ha 2403956nB, pasnpenener B 2 403 9560p. 00MKHOBEHN MOMMEHHHU OE3HAIMYHU aKLUH C MPaBo Ha riac ¢

HOMMWHAJIHA CTOMHOCT Ha akuus 1 jiB.

3axonosume peszepeu ca GpopmupaHu oT pasnpeleieHne Ha redanbara, ChbrilacHO W3MCKBAHUSTA Ha

T’prOBCKI/IH 3aKOH M yCTaBa Ha APYKECTBOTO U €a B pa3sM€Ep Ha 113xun.nepa .

Pezepevm om nocireosamu ouenku Ha akmueu ¢ GopMupaH Ha 06a3za U3BBPIICHH MPEOLCHKH OT

MPeAXOJHN TOMHH U € B pa3Mep Ha 858xui1.jeBa.

JIlpyeume pezepeu  ca dopmupaHu OT peBajopu3anus Ha aktuBute npe3 1997 romuHa u
HepasnpezeseHa neyvanba oT MUHaIM FOJMHHU U ca B pasMep Ha 105xuun.neBa.

Hepasnpeodenenama neuanpa- zazyba e dopMupaHa oT HepasmnpeneleHa nedyanba 3a MPeAXOAHH
roguan B pasMep Ha 109 xui.yieBa u meyanba 3a Tekylna roauHa -669 xuir.JiB,HaTpynaHa 3aryba oT MUHAJIN
roanan 6069xui.ieBa.

21 Ob/IHNTAITHOHEH 3AEM

IIpe3 BToporo TpuMeceune Ha 2007 roguHa ApyKECTBOTO € CKIIIOYMIIO JIOrOBOp 3a OOJMTaLMOHEH 3aeM C
o011a HoMH1HanHa ctoifHocT 5500xu.eBpo

Hudopmariust 3a eMmucusita oOIUraium:

JpyxecTBo eMuTeHT — ,bankankap 3APA” Al

Bua Ha oGiauranmmuTe — BCHYKM OONWTraluu ca OT €OWH Kiac — OOMKHOBEHH, HEKOHBEPTHPYEMH,
Oe3HaJIMYHHU, TMXBOHOCHH, CBOOOIHO MPEXBBPIIsieMH, 00e3MeUeHn

ISIN xox Ha emucusaTa. BG2100015077

Bopcos kox — 4BUA

OO0 pasmep Ha emucusita - 5 500 000 et MunuoHa 1 NeTCTOTHH Xuisgau) eBpo; 10 757 065necer
MHJTHOHA CEIEMCTOTHH METIAECET U CeJIeM XHJISITU U IEeCTECET U MeT) JeBa

EMucuonHa/HOMHHAIHA CTOIHOCT HA eqHa obymuranus - 1000 unsaa)espo — 1995.83i8

HomuHnaneH a1uxBeH NPOLEHT - cyMma OoT cToiiHocTTa Ha 1-meceueH EURIBOR mitoc Han6aska ot 3%
(Tpu Ha cTO), KaTo oblaTa My CTOMHOCT He Moxe Ja Obae no-manka ot 5,5% roguinHo — 3a EURIBOR
mmoc Haaoaska ot 3.00%,H0 He mo-maiko oT 6.25%

Ilepuoa Ha KynoHHO nJamaHe - 1 mecel|

JaTa Ha nzgaBane 22.06.2007.

JaTta Ha nagex 22.06.2024.

Ha nposeaenoto Ha 25.09.2015. O6mio chOpaHue Ha obauranoHepure Ha ,bankankap 3APS” AL
no emucusi kopnoparuBau ooauranuu ISIN BG210001507 7sxa npreTy ClIeJHUTH PeLIeHUs
1.
1. Tlpuema mnpoMsHa Ha HOMHUHAJIHMS JIMXBEH MPOLIEHT — MpOMEHJIMBA JMXBa Ha 0a3a
eqHomeceued EURIBOR +3.00%,H0 He mno-manko oT 5.5% f(a roguimmba 6aza) 3a
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nepuoauTe, M30poeHn B pewieHHeTo no T.1 ot aHeBHus pex Ha Obmoro cvOpaHue Ha
0o0JIMraliuoHepuTe;

OO0woTo cbOpaHue Ha OOJMralMOHEpUTE pelld HOMMHAJIHUAT JIMXBEH MPOLEHT 3a
KynoHHuTe muamanus ot 22.11.2016G. no 22.06.2024. octaBa HEMPOMEHEH — MPOMEHJIMBA
nauxBa Ha 6asza eaHoMeceueH EURIBOR +3.00% 0 He mo-manko ot 6.25% (a roauinHa
0aza);

[lpomsina B moracuTenHus miaH cbriacHo 1.1 ot IlpoTtokona oT o0wmoTOo chOpaHue Ha
00UrallMoHepuUTe;

EMHUTEHTBT IBIKM NHMXBa 3a 3a0aBa 3a pa3cpoyeHUTE MO T.3 JHUXBEHM M TJIABHUYHU
TlaniaHus ¢be Cpok Ha ruiamane no 22.02.2016., kaTo pa3MepbT Ha JMXBaTa 3a 3a0aBa ce
M3YMCIIsABA OT JEHs Ha Bb3HMKBAaHE Ha CHOTBETHOTO TMJalllaHe A0 HEroBOTO peajHo
U3IUIallaHe KbM 00JUraoHepurTe,

OO6uoTo chOpaHue Ha OONUTalMOHEpUTE TpUE pPEelIeHHe, ChIIACHO KOETO €MHUTEHTBT Ce
3aJIbJIXKaBa Jia CKIIIOYM JIOrOBOp ¢ HOBa OaHKa-JoBepeHHMK B cpok mo 23.11.2015r., kato B
€JIHOMeceUeH CpOK OT CKJIOYBaHE Ha JOroBopa € 3aJb/DKeH Ja M3McKa oT OaHkata —
JIOBEPEHUK aKTyall3upaHe OLEHKUTE Ha 00e3neueHusaTa no eMucHsTa.

Beuuku apyru ycioBus o emucusita koprnoparuuu oonuraiuu ISIN BG2100015077 —

TaKa, KakTo ca U3JI0XKEeHH U ce chbpKat B [IpocniekTa Ha emucHsTa, NOTBBPIEH OT

Komucwusra 3a (uHaHCOB HA30p, KAKTO U TAKMBA, KOUTO Ca U3MEHEHH C pelleHHs Ha
npeaxoanu O6mM cpOpaHus Ha 00JIMrauMOHEPUTE, U KOUTO HE ca B MPOTUBOPEUUE C
ropernoco4YeHUTe MPOMEHH, OCTaBaT HEMPOMEHEHHU U B CUJIA.

22.34Ab/UKEHHUA K'bM CBBP3AHH JIHI]A

31.12.2015 31.12.2014
BGN '000 BGN '000
3abKeHus 3a A0CTaBeHU MaTepuanu — bankankap Pyex 84 46
Jorosop 3a ¢puHaHcoBa nomoi| — bankankap Pyen 6 0
JIuxsu no gorosop ¢ bankankap Pyen 1 0
0610 91 46
23.TBPIOBCKH 34A/BJUKEHUA H 3AEMH
31.12.2015 31.12.2014
BGN '000 BGN '000
JocraBunuu ot cTpanara 2016 2128
JoctaBuniiy OT 4y>k01Ha 197 311
KnuenTn mo aBaHcH BBB BalyTa 61 0
KumenTtn mo aBancu B neBa 159 166
O6mo: 2433 2605
3anbikeHus 3a JUXBU 10 00JUTalMOHEH 3aeM 30 167
3ab/KEHNS IO TTIOJTyYEeH! 3aeMU KbM OaHKU 734 707
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764

874

B 3agbmkeHusiTa KbM JOCTaBYMIM OT CTpaHaTa Cca BKIIOYCHU ObJDKUMUTE CYMH KbM: TI/ICCHprrl

IOmuTep Cromana- 936 xun.yieBa,Aaren Crounos-96 AJl — 788 xwi.is,

Jlunne ra3 boearapus EOO/I- 6

xui.nesa,/leskonop EOO/] — 45xun.ng,Ilenkep EOO/] — 20xun.ns,/[Jenamon bwarapus EOO/] — 43xun.ns

Bropr EOOJl — 11xun.oiB 1 ap.

3aab/oKeHHsTa KbM JA0CTABUMIM OT 4y:xOuHa ca : Falci S.r.l.Mranus -182 xun.nesa, HaeSung ENG

CoKopes — 15xun.ns.

25.34b/UKEHHUA K'bM IIEPCOHAJIA H 34 COLTHA/THO OCHT YPABAHE

3aqbioKeHns KbM MepcoHana, B T.4.:
MeKyuu 3a0bIHCEHUS

HAYUCIEeHUs 3 HENON36AHU KOMNEHCUpyemMu OmnyCKu

3abIDKeHNS IO COIMATHOTO OCUTYpSIBaHe, B T.4.:
Texywu 3a0vaoicerus

HAYUCLeHUsL 30 HeNON36AHU KOMNEHCUPYeMU OMNYCKU
(011011 (1)

26.34/1B/UKEHHA 34 JAHBLH

PazdeTn 3a manbk OOIIMHN
3agbipkeHne 3a ganbk mo 30D J1

Hpyru

3aovacenusma 3a OaHvyu ca TEKYILH.

31.12.2015 31.12.2014
BGN '000 BGN '000
113 91

109 79

4 12

69 57

68 55

1 2

182 148
31.12.2015 31.12.2014
BGN '000 BGN '000
95 88

22 28

2 5

119 121

Jlo natara Ha M3/1aBaHe Ha TO3U OTYET B APY>KECTBOTO Ca W3BBbPLIEHH PEBU3NU U TIPOBEPKH,

e 1o JUIC — 10 30.09.2007%.

* 1bJHA JaHbyHA peBm3usa — 1m0 31.05.2007.

¢ Hamwmonanen ocurypureneH HHCTHTYT — 10 31.05.2007.

26



BAJIKAHKAP 3APSA AJ]

MPUIOKEHNUA KbM ®UHAHCOBHUSA OTYET 3A 2015 roauna

* TIlIposepka ot Tl Ha HAII 3a nepuona 2009-2014

27./IPYTH TEKYIIH 34T b/UKEHHA

/JIpyzume meKkyuju 3a0v/151c€HUA BKIIIOYBAT:

31.12.2015 31.12.20%4

BGN '000 BGN '00C
YIpBKKU OT paOOTHULH U CITY)KUTEIH 2 0
Jpyr# TeKyImn 3a1bKeHUs 34 0
O61mo 0 0

28CB/IEBHHU J/IEJIA

Kem 31.12.2015r. ,bankankap 3APS”AJl e crpana mo rp.aenoNe73115/2015r no uck Ha
»@enuke Mueepc” OO/,

29.YIIPABJIEHUE HA ®UHAHCOBHA PUCK

B xona Ha oOuuaifHaTa cH cTOMaHCKa AEHHOCT IPYKECTBOTO MOXKeE J1a ObJe M3JI0KEHO Ha PaziIuyHU
(hMHAHCOBH PUCKOBE, Hal-BaXKHUTE OT KOUTO Ca: Ma3apeH puck (BKJIFOUBAIL BAJYTEH PUCK, PUCK OT MPOMSHA
Ha CMpaBeIBaTa CTONHOCT U IIEHOBH PUCK), KPEAUTEH PUCK, TUKBUIEH PUCK U PUCK HA JIMXBEHO-00BbLP3aHH
napudHu noroi. OOIMIOTO yrpaBieHne Ha pucka € GOKyCHpaHO BbPXY TPYAHOCTHTE MPH MPOrHO3UpaHe Ha
(MHAHCOBUTE Ta3apu M MOCTHraHe MUHUMH3WpPAaHE Ha MOTCHIMAIHUTE OTPHULATETHU e(ekTH, KouTo Ouxa
MOIJIM Jla Ce OTPa3sT BbpPXY (PMHAHCOBUTE PE3yNTAaTH U ChCTOSHUE HA JIPYKeCTBOTO. Tekylo (MHAHCOBUTE
pruckoBe ce uAeHTH(UIMpaT, n3MepBaT U HAOMIOaBAT C MOMOILTA Ha Pa3IMYHA KOHTPOJIHU MEXaHW3MH, 3a
Jla ce OMpenessT aJleKBaTHU LEeHM Ha MPOAYKTUTE Ha JPY>KECTBOTO , KAKTO M Ja C€ OLEHST aJleKBaTHO
naszapHUTe O0CTOSITEJICTBA HA TIPABEHUTE OT HEro MHBECTUIMH U (HOPMHTE HA MOJIbpKaHE Ha CBOOOIHUTE
JMKBUHU CPE/ICTBa, O€3 Jia ce I0MmycKa HeolpaBJaHa KOHIEHTPALMS Ha JaJieH PHUCK.

YhpaBieHUETO Ha pUCKA B JPYXKECTBOTO C€ OCBHIUECTBSIBA TEKYUIO OT OJUT KOMHTETa Ha
JIPY’)KECTBOTO CBIIIACHO MOJUTHUKATA, omnpeneneHa oT CbhBeTa Ha AupeKkTopuTe.ChBETHT HA NUPEKTOPUTE €
MpUeN OCHOBHM TPUHLMIHM Ha OOIIOTO ympaBlieHWe Ha (UHAHCOBHS pPHUCK, HAa 0a3ara Ha KOWTO ca
pa3paboTeHN KOHKPETHUTE MPOIEAYpH 3a YIpaBjieHHe Ha OTASIHUTE Crelu(pHUHA PUCKOBE, KaTO BaJIyTeH,
LUEHOBH, JIUXBEH, KPEIUTEH U JIMKBUJEH, PU U3MOJI3BAHETO HA HEJEPUBATUBHU UHCTPYMEHTH.

Iazapen puck

a.Banymen puck
JpyKecTBOTO M3BbBpIIBA CBOSITA NEHHOCT Ha BbTpElIHMs M BbHUIHMUA nazap. [Ipe3 Tekyuiara
FOJMHA,CACIKUTE 32 U OT 4yXOMHA,CE€ U3BHPLUBAT OCHOBHO B €BPO,NIOpaJu KOETO € M30srHaT pucka OT

HETaTUBHO ABUXXCHUE HA IIATCKUA A0JIap.

31.12.2015 31.12.2014
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BGN '000 BGN '000
JlocTtaBuniy oT cTpaHara 2016 2128
JlocTaBYMIH OT YyKOMHA 197 311
B T.4. warcku gonapu - -
€Bpo 197 311
KinenTu no aBancu BbB BajyTa 61 -
B T.4.1marcku gonapu - -
€Bpo 61 -
KuimenTtn mo aBancu B neBa 159 166
O6mo: 2433 2605
I[TapuyHHu cpeacTBa M NAPUYHH €KBHBAJIEHTH 251 223
B 1.4y B 1IéBa 250 222
IlaTcku nonapu - -
€Bpo 1 1
Bzemanus no nponaxo6u OT KJIMEHTH B CTpaHaTa 1 2
Baemanwus mo nmpogakOu OT KIIMEHTH B Uy)KOMHA 580 406
B T.4.1marcku gonapu - -
€Bpo 580 406
IIpenocraBenu aBaHcH 3a JOCTaBKa B CTpaHaTa 28 26
[IpemocTaBeHn aBaHCH 3a TOCTaBKa B Uy)KOMHA - 0
0610 28 26

0.Ilenoeu puck

JIpy>KEeCTBOTO € U3JI0KEHO Ha IEHOBH PUCK 33 HEraTHBHY MPOMEHH B IIGHUTE HA OCHOBHATA CYpOBHHA
3a MPOU3BOJICTBO — CTOMaHH.J[PY)KeCTBOTO HE € W3JIOKEHO Ha ChIIECTBEH PUCK OT HETaTHBHU MPOMEHU B
LEHUTE Ha IpyrUTe CTOKKU/YCayri, 00eKT Ha HErOBUTE OTepaliH, 3al0TO ChIIIACHO IOTOBOPHUTE OTHOIIEHHS
C KJIMEHTHTe/NOCTaBUMIINTe, T€ ca OOCKT Ha MEepHOJUYEeH aHalu3 M oO0ChXkIaHe 3a NpepasriexaHe U
aKTyajqM3upaHe CIOpsMO TNPOMEHWTE Ha Ma3apa M 3alloTo Te ca crneuuduuHu U 3a ompenesieH Kpbr
KJIMEHTH/OCTaBYMIIM, TP KOUTO KMMa YCTAHOBEHH MPOIEAYPU 3a MEPUOAUYHO aKTyaJlu3upaHe CrpsMo

MPOMEHHUTE Ha Ta3apa.

Kpeoumen puck

OcHoBHUTE (PMHAHCOBHM aKTUBU Ha JIPY>KECTBOTO ca Mapu B Opoii 1 B OAHKOBU CMETKH, ThPTOBCKH U
Jpyru B3eMaHusi. KpeuTeH pHcK € OCHOBHO PUCKBT, NMPH KOMTO KIMEHTUTE (M JpyruTe KOHTPAreHTH) Ha
JPYXKECTBOTO HsMa Jia ObJaT B ChCTOSHUE Jla W3MIATAT M3LSIO W B OOMYAliHO TpeNBUICHUTE CPOKOBE
I'BJDKAUMUTE OT TSAX CYMH MO ThPrOBCKUTE B3EMaHUSI.

ChOupaeMOCTTa M KOHIIGHTpAlMsITA HAa B3EMAaHUATA C€ KOHTPOJUpPAT TEKYI0 W Ce CIeAsT

B3€MaHUsATa, KOUTO HE Ca MOrac€Hu B CPOK.
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[NapuuHuTe omepauuu ca orpaHuueHu 10 OaHKWM C BUCOKA pemyTauusi U JIMKBUJHA CTaOUJHOCT.
XapakTepbT Ha JIeifHOCTTa Ha JPYXKECTBOTO HE MpeArojiara HajJu4yhe Ha 3HAYUTEJIeH MO pa3Mep CBOOOIHM
MapudHU CPeICTBA.

JIuxkeuoen puck

JIMKBUIHMAT PUCK ce M3pa3sBa B HEraTHMBHATA CUTYyalus APYKECTBOTO Jia He ObJe B ChCTOSHHE 1A
nocpelHe 6e3yClIOBHO BCUUYKU CBOU 33JbJKEHUs CbIJACHO TeXHMs majex. J[pyKecTBOTO MMa 3HAUMUTEJHA
HECHT'YPHOCT TIpH TIOTacsBaHe Ha 3aJbJDKEHUSATa KbM JOCTABYHIM, TOPAJX JIUTICA HA JOCTaThueH o0eM Ha
JMKBHUJHU cpeacTBa. To mpoBexk/ia MOMUTHKA 1O YIpaBieHHe Ha JTMKBUIHOCTTA, HO HE MOAIbpKa ONTHMAlIeH
JMKBUJIEH 3amac MapuiHu CpelcTBa M A00pa cMocOOHOCT Ha (PMHAHCHMpaHE Ha CTOMAHCKaTa CU JEHHOCT.
Hanune e 3HaunTeneH pa3mep Ha HEMOTraceHW 3aIbJDKEHUs KbM JAOCTaBYMIM B pa3Mep Ha 2213 xun.nesa n
kiIeHTH 1o aBaHch 220 xui.gieBa. 3a OTHENHW JOCTaBUMIM WMa WHAWBUAYaJHW CHOpa3yMEHHUs 3a
roracsiBaHe Ha 33 JbJDKEHHSATA.

anamenue HA Kanumaioeus pUCK

C ympaBieHHETO Ha KamWTana APYXKECTBOTO IENH Ja Ch3AaBa M TMOAABPKA BB3MOXKHOCTH TO J1a
MPOABIDKA Aa (PYHKIIMOHUpPA KaTO NEHCTBAIO MPEANpPHUITHE U Ja OCHTYpsiBa ChOTBETHATA BH3BPBIIAEMOCT
Ha WHBECTHpAHUTE CPEJCTBA HAa aKUUOHEPUTE , CTOMAHCKU MOJ3U Ha JPYruTe 3auHTEPECOBaHU JULA U
YYaCTHHIINA B HETOBHUs OM3HEC, KaKTO M Jla TIOJIbprKa ONTHMAaITHA KalMTajloBa CTPYKTYpa, 3a Ja ¢e peaylnupar
pa3xoauTe 3a KaruTania.

HpyKecTBOTO TeKyllo Ha0JIolaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0Oaza

CHOTHOIIICHUETO Ha 3a/TBKHSIIOCT, TIPEACTaBEeHN B Tabmuara kbM 31 meKeMBpH:

2015 2014
BGN’000 BGN’000

OO0 ALJr0B KANMUTAJ, B T.4..
3abIDKEHN 110 OOJIMTallOHEH 3aeM 9058 9466
JIbJITOCPOYHH 3abJDKEHHUS MO JIH3.J0TOBOPH - -

HamaJieH ¢; napuYHHTE CPEACTBA M NAPHYHH eKBUBAJIEHTH -251 -223
HeTeH QbJaroB KamuTaJji 8807 9243
O0110 COOCTBEH KAUTA -1811 -2480
0010 KanuTAaI 6996 6763
CvomuouieHue Ha 3a0TbHCHATOCI 1.259 1.367

Kem 31.12.2015roauHa coOCTBEHHMS KamWTajdl Ha APYXKECTBOTO € OTpHUIlaTeNHA BEIWYMHA T.€ .HAJIWIE €
JieKarmuTaIn3alus.
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30.CAEJIKH ChC CBBP3AHH JTHIIA

CB’bp3aHI/I Jia Ha APYKECTBOTO Ca KAKTO CIEABA:

CBbp3aHu JUIA Bua Ha cBbp3aHOCT
AKuuonepu.

KBK Husect” AJ] OcHoBeHn akimonep 88.83%
duznuecku nuia Axuuonepu (7.63%)

IMTpennpusiTHsi, COOCTBEHOCT HA OCHOBHU aKIIMOHEPH U MPEANPUITHS, B KOUTO MPSKO UIH KOCBEHO
NpPUTEXABAT 3HAYUTEJIEH JsT OTJEHU JIMYHOCTH, YIPAXKHSBAIK KOHTPOJ BbPXY ApyxkecTBOTO ([{pyru
CBbP3aHU JPYXKECTBA), ca.

OYPAXU ITPABELL EAJ]

rp.IIpasent JbL1epHO Opyx’ecTBO

3APS CopBucuc EAJ] Kocseno yuactue upes JI1 3aps
rp.ITaBnukenu HuBect

3APS UHBECT A/l rp.Codus JbluepHo apyKeCTBO
BAJIKAHKAP PYEH A/l

['p.AceHoBrpan JIblliepHO IpYKECTBO

YcnoBusTa, MpH KOUTO Ca W3BBPIIBAHU CHCIKUATE HE C€ OTKJIOHSBAT OT Ma3apHHUTE IEHH 3a Moa00eH
BUJI CAEJKH.

Baakankap PYEH Al

C norosop ot 01.06.2015. "bankankap PYEH"AJ] e npenocrasuiio Ha "bankankap
3APA"AJl mapuuen 3aeM B pazmep Ha 30000iB.

JloroBopeHa cyma 30 xumn.mB.
[Mamex 31.12.201%.
JloroBopeH JMXBEH MPOIICHT 8%
Ob6e3neveHne HsIMa
Cannmo kM 31.12.2015. 0.001B.

C moroop ot 01.07.201%. "bankankap PYEH"AJI e mpenocrasuiio Ha "bankankap
3APA"AJl mapuuen 3aeM B pazmep Ha 5000s.

JloroBopeHa cyma 5 xun.ns.
[Manex 31.12.201%.
JloroBopeH JMXBEH NPOLEHT 8%
Ob6e3neveHne HsIMa
Cannmo kM 31.12.2015. 0.00:B.
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C norosop ot 17.09.2015. "bankankap PYEH"AJ] e npenocrasuiio Ha "bankankap

3APA"AJl mapuuen 3aeM B pazmep Ha 6000s.

JoroBopeHna cyma 6 XuJ.JB.
IManex 31.12.201%.
JloroBopeH JMXBEH MPOIICHT 8%
O6e3neueHue HsIMa
Canmo kM 31.12.2015. 6000.001B.
B3EMAHHA OT CBbP3AHU JIHI]A
31.12.2015 31.12.2014
BGN '000 BGN '000
bankankap Pyen AJl rp.AceHoBrpan 0 3
Baemanus ot mpomax6a Ha cbydactus —3aps MuaBect AJ[ 800 800
KBK HuBect,3aps ChpBrCcHC —3aeMU/ITNXBH 369 283
06110 MbP20BCKU 83eMAHUA-MEKYULU 1169 1086
006110 B3eMaHUsl OT CBbP3aHU JULA 1169 1086
3AAB/DKEHHA K'bM CBbP3AHU JIHIA
31.12.2015 31.12.2014
BGN '000 BGN '000
3aabioKeHNd 3a JocTaBeHU Mateprany —bankankap Pyen AJL 84 46
Jorosop 3a ¢puHaHcoBa nomoi| — bankankap Pyen 6 0
JIuxBu no noroeop ¢ bankankap Pyen 1 0
06110 91 46

Buv3nazpascoenus Ha K0406uUs YAPAGIEHCKU REPCOHAT.

KirouoBuAT ynpaBneHCKH TIepcoOHal Ha IPY>KECTBOTO € ChBETHT Ha TUPEKTOPUTE KAKTO Clie/Ba!

Crosin CroitueB Ctoes
Bennucnas Kupunos Croiines
Humutbp Bragumupos MiBaH4oB

2015
BGN '000
89

47

49

2014
BGN '000
66

64

49

Buw3nazparyicoenuemo Ha ooumopume 3a U3GBPUIEHUA 0OUM HA 200UWIHUA (DUHAHCOS8 Oomyem U
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200unHUA KoHconuoupan unancos omuem 3a 2015200una e ¢ pazmep na 6000es6a.

31.CBBHUTHA CIIEJ JATATA HA FAJIAHCA

He ca HacTbIUIM HUKAKBU CHOUTHS , CJICI JaTtaTa Ha 6aJ1cha, KOMTO OMXxa U3MCKBAJIU KOpeKUus Ui

OTIOBeCTsIBaHe BHB (huHaHCOBH oTUeT 3a 2015roanHa.

20 ¢pespyapu 2015:

H3nvanumenen JJupexkmop:. Cvcmagumen:

[ .Heanuosl! MiITvmosal
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