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ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ  

ɿʘ ʜʝʡʥʦʩʪʪʘ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ 

ʧʨʝʟ 2007 ʛʦʜʠʥʘ 

I. ʆɹʑɸ ʀʅʌʆʈʄɸʎʀʗ 

ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʝ ʚʧʠʩʘʥʦ ʚ ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʧʨʠ ɸʛʝʥʮʠʷʪʘ ʧʦ ʚʧʠʩʚʘʥʠʷʪʘ ʩ 

ɽʀʂ  814191256.  

ʇʲʨʚʦʥʘʯʘʣʥʦ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ʝ ʫʯʨʝʜʝʥʦ ʧʦ ʈʘʟʧʦʨʝʞʜʘʥʝ ˉ 125/25.11.1993 ʛ. ʥʘ 

ʄʠʥʠʩʪʝʨʩʢʠʷ ʩʲʚʝʪ ʠ ʝ ʚʧʠʩʘʥʦ ʚ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʩ ʈʝʰʝʥʠʝ ʦʪ 25.01.1994 ʛ. ʧʦ ʬ.ʜ. ˉ 

171/1994 ʛ. ʥʘ ɺʊʆʉ ʢʘʪʦ ʝʜʥʦʣʠʯʥʦ ʜʨʫʞʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʘ ʦʪʛʦʚʦʨʥʦʩʪ ʩ ʥʘʠʤʝʥʦʚʘʥʠʝ 

ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɽʆʆɼ. 

ʉ ʈʝʰʝʥʠʝ ʦʪ 26.06.1996 ʛ. ʧʦ ʬ.ʜ. ˉ 1029/1996 ʛ. ʥʘ ɺʊʆʉ ʝ ʚʧʠʩʘʥʦ ʧʨʝʦʙʨʘʟʫʚʘʥʝʪʦ 

ʥʘ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɽʆʆɼ ʚ ʘʢʮʠʦʥʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʩ ʥʘʠʤʝʥʦʚʘʥʠʝ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗòɸɼ. 

ʅʝ ʩʘ ʠʟʚʲʨʰʚʘʥʠ ʜʨʫʛʠ ʧʨʦʤʝʥʠ ʚ ʥʘʠʤʝʥʦʚʘʥʠʝʪʦ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ, ʦʩʚʝʥ ʚ 

ʟʘʜʲʣʞʠʪʝʣʥʘʪʘ ʜʦʙʘʚʢʘ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʫʯʨʝʜʝʥʦ ʟʘ ʥʝʦʛʨʘʥʠʯʝʥ ʧʝʨʠʦʜ ʦʪ ʚʨʝʤʝ. 

ʀʜʝʥʪʠʬʠʢʘʮʠʦʥʝʥ ʥʦʤʝʨ ʧʦ ɿɼɼʉ: BG814191256 

ɼʲʨʞʘʚʘ:    ɹʲʣʛʘʨʠʷ 

ʉʝʜʘʣʠʱʝ:    5200 ʛʨ. ʇʘʚʣʠʢʝʥʠ, ʫʣ. ʊʦʰʦ ʂʲʪʝʚ 1 
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ʇʨʝʟ 2005ʛ. Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʙʝʰʝ ʧʨʠʚʘʪʠʟʠʨʘʥʦ ʯʨʝʟ ɹʲʣʛʘʨʩʢʘ ʌʦʥʜʦʚʘ ɹʦʨʩʘ ɸɼ ï 

ʉʦʬʠʷ. ʇʨʝʟ ʤʝʩʝʮ ʬʝʚʨʫʘʨʠ 2005ʛ. ʄʠʥʠʩʪʝʨʩʪʚʦʪʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʧʨʦʜʘʚʘ ʯʨʝʟ 

ʮʝʥʪʨʘʣʠʟʠʨʘʥ ʧʫʙʣʠʯʝʥ ʪʲʨʛ 46 149 ʘʢʮʠʠ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ 27.9256% ʦʪ ʢʘʧʠʪʘʣʘ ʥʘ 

Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ, ʥʘ ʅʝʪʝʣʢʦʤ ɽʆʆɼ. ʇʨʝʟ ʤʝʩʝʮ ʘʧʨʠʣ 2005ʛ. Ăɹʘʣʢʘʥʢʘʨ ʍʦʣʜʠʥʛò ɸɼ 

ʧʨʦʜʘʚʘ 99154 ʘʢʮʠʠ ʦʪ ʢʘʧʠʪʘʣʘ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ 60% ʦʪ ʢʘʧʠʪʘʣʘ ʥʘ 

ɼʨʫʞʝʩʪʚʦʪʦ ʥʘ Ăʌʫʨʘʞʠ ʇʨʘʚʝʮò ɽɸɼ ï ʛʨ. ʇʨʘʚʝʮ, ʩʦʙʩʪʚʝʥʦʩʪ ʥʘ Ăʂɺʂ ʀʥʚʝʩʪò ɸɼ.   

ʆʪ ʥʘʯʘʣʦʪʦ ʥʘ 2004 ʛ. ʜʦ ʤʦʤʝʥʪʘ: 

 ʥʝ ʝ ʦʩʲʱʝʩʪʚʷʚʘʥʦ ʧʨʝʦʙʨʘʟʫʚʘʥʝ; 

 ʥʝ ʝ ʦʩʲʱʝʩʪʚʷʚʘʥʘ ʢʦʥʩʦʣʠʜʘʮʠʷ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ; 

 ʥʝ ʝ ʦʩʲʱʝʩʪʚʷʚʘʥʦ ʧʨʝʭʚʲʨʣʷʥʝ ʠʣʠ ʟʘʣʦʛ ʥʘ ʪʲʨʛʦʚʩʢʦʪʦ ʧʨʝʜʧʨʠʷʪʠʝ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ;  

 ʥʷʤʘ ʧʨʠʜʦʙʠʚʘʥʝ ʠʣʠ ʨʘʟʧʦʨʝʞʜʘʥʝ ʩ ʘʢʪʠʚʠ ʥʘ ʟʥʘʯʠʪʝʣʥʘ ʩʪʦʡʥʦʩʪ ʠʟʚʲʥ 

ʦʙʠʯʘʡʥʘʪʘ ʜʝʡʥʦʩʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ  

 ʥʝ ʩʘ ʠʟʚʲʨʰʚʘʥʠ ʩʲʱʝʩʪʚʝʥʠ ʧʨʦʤʝʥʠ ʚ ʧʨʝʜʦʩʪʘʚʷʥʠʪʝ ʫʩʣʫʛʠ; 

 ʥʝ ʩʘ ʟʘʚʝʞʜʘʥʠ ʤʦʣʙʠ ʟʘ ʦʪʢʨʠʚʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʦ ʥʝʩʲʩʪʦʷʪʝʣʥʦʩʪ. 

ʇʨʝʟ ʤʝʩʝʮ ʤʘʨʪ 2007ʛ. "ɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʩʢʣʶʯʠ ʜʦʛʦʚʦʨ ʟʘ ʩʲʚʤʝʩʪʥʘ ʜʝʡʥʦʩʪ ʠ 

ʫʯʨʝʜʷʚʘʥʝ ʥʘ ʩʲʚʤʝʩʪʥʦ ʪʲʨʛʦʚʩʢʦ ʜʨʫʞʝʩʪʚʦ ʩ "ʋʦʪʩ ʀʥʜʲʩʪʨʠʘʣ ʊʘʡʲʨʩ" ɸɼ (Watts Industrial 

Tyres), ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ. ɺ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʪʦʟʠ ʜʦʛʦʚʦʨ ʝ ʫʯʨʝʜʝʥʦ ʩʲʚʤʝʩʪʥʦ ʘʢʮʠʦʥʝʨʥʦ 
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ʪʲʨʛʦʚʩʢʦ ʜʨʫʞʝʩʪʚʦ ñʋʦʪʩ ɿʘʨʷ ʃʠʤʠʪʠʜò ɸɼ ʩʲʩ ʩʝʜʘʣʠʱʝ ʚ ʛʨ. ʇʘʚʣʠʢʝʥʠ, ɹʲʣʛʘʨʠʷ, ʚ 

ʢʘʧʠʪʘʣʘ ʥʘ ʢʦʝʪʦ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʠ "ʋʦʪʩ ʀʥʜʲʩʪʨʠʘʣ ʊʘʡʲʨʩ" ɸɼ ʫʯʘʩʪʚʘʪ ʩ ʧʦ 50%. 

ʈʘʟʤʝʨʲʪ ʥʘ ʠʥʚʝʩʪʠʮʠʷʪʘ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʝ 25 ʭʠʣ.ʣʝʚʘ, ʩʲʦʪʚʝʪʩʪʚʘʱʘ ʥʘ 50% 

ʫʯʘʩʪʠʝ ʚ ʥʦʚʦʩʲʟʜʘʜʝʥʦʪʦ ʜʨʫʞʝʩʪʚʦ.  ʉʲʚʤʝʩʪʥʦʪʦ ʜʨʫʞʝʩʪʚʦ ʠʤʘ ʟʘ ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ 

ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʢʦʤʧʣʝʢʩʥʠ ʨʝʰʝʥʠʷ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʜʫʩʪʨʠʘʣʥʠʪʝ ʢʦʣʝʣʘ ʠ ʛʫʤʠ ʥʘ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʥʘ ʦʨʠʛʠʥʘʣʥʘ ʝʢʠʧʠʨʦʚʢʘ ʥʘ ʢʦʥʢʫʨʝʥʪʥʘ ʮʝʥʘ ʠ ʩ ʥʘʚʨʝʤʝʥʥʠ (just-in-time) 

ʜʦʩʪʘʚʢʠ. ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʟʘʧʦʯʥʘʣʦ ʜʝʡʥʦʩʪʪʘ ʩʠ ʧʨʝʟ ʤʘʡ 2007ʛ. 

ʉ ʨʝʰʝʥʠʝ 1794 ʦʪ 08.06.2007ʛ. ɺʝʣʠʢʦʪʲʨʥʦʚʩʢʠʷʪ ʦʢʨʲʞʝʥ ʚʧʠʩʘ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ 

ʢʘʧʠʪʘʣʘ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʦʪ 165 257 ʣʝʚʘ ʥʘ 1 322 056 ʣʝʚʘ, ʯʨʝʟ ʠʟʜʘʚʘʥʝ ʥʘ ʥʦʚʠ 1 156 799 

ʘʢʮʠʠ. ʋʚʝʣʠʯʝʥʠʝʪʦ ʥʘ ʢʘʧʠʪʘʣʘ ʝ ʟʘ ʩʤʝʪʢʘ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠʪʝ ʨʝʟʝʨʚʠ ï 601 799 ʣʝʚʘ ʠ ʯʨʝʟ 

ʧʨʝʚʨʲʱʘʥʝ ʥʘ ʯʘʩʪ ʦʪ ʧʝʯʘʣʙʘʪʘ ʟʘ 2006 ʛ. ʚ ʢʘʧʠʪʘʣ ï 555 000 ʣʝʚʘ.  

ʈʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʘʢʮʠʦʥʝʨʥʠʷ ʢʘʧʠʪʘʣ ʢʲʤ 31.12.2007 ʛʦʜʠʥʘ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

ʅʘʠʤʝʥʦʚʘʥʠʝ ɹʨʦʡ ɸʢʮʠʠ 

ʅʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ  

/ʣʚ./ 

% ʦʪ ʢʘʧʠʪʘʣʘ ʥʘ 

ɼʨʫʞʝʩʪʚʦʪʦ 

ʂɺʂ ʀʥʚʝʩʪ ɸɼ 591 705 591 705 44.756 

ʌʫʨʘʞʠ ʇʨʘʚʝʮ ɽɸɼ 543 584 543 584 41.117 

Danske Fund Trans Balkan 1 688 1 688 0.128 

Skand.Eskilda Banken 66 080 66080 4.998 

ɼʌ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ  6 699 6 699 0.506 

ɻʣʦʙʘʣ ʀʥʩ ʆʆɼ 500 500 0.038 

ɼɿʀ-ʀʥʚʝʩʪ ɸɼ 3 054 3 054 0.231 

ɿʦʨʘ-5  535 535 0.04 

ʉʠʣʚʲʨ 2000 ʆʆɼ 10 10 0.001 

ɺʠʢʚʠʞʲʥ ɽʆʆɼ 55 55 0.004 

ʉʫʤʘ ʘʢʮʠʠ ʥʘ ʖʨʠʜʠʯʝʩʢʠ 

ʣʠʮʘ 1 213 910 1 213 910 91.819 

ʉʫʤʘ ʘʢʮʠʠ ʥʘ ʯʫʞʜʝʩʪʨʘʥʥʠ 

ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ 1262 1262 0.096 

ʉʫʤʘ ʘʢʮʠʠ ʥʘ ʙʲʣʛʘʨʩʢʠ 

ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ 106 884 106 884 8.085 

ʉʫʤʘ ʘʢʮʠʠ ʥʘ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ 108 146 108 146 8.181 

    

ʉʫʤʘ ʘʢʮʠʠ ʦʙʱʦ 1 322 056 1 322 056 100 

 

ʉ ʨʝʰʝʥʠʝ ˉ 1776 ʦʪ 06.06.2007 ʛ. ɺʝʣʠʢʦʪʲʨʥʦʚʩʢʠʷʪ ʦʢʨʲʞʝʥ ʩʲʜ ʚʧʠʩʘ ʧʨʦʤʝʥʠ ʚ 

ʋʩʪʘʚʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʩ ʢʦʠʪʦ ʩʲʚʝʪʲʪ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʝ ʦʚʣʘʩʪʝʥ ʜʘ ʚʟʝʤʘ ʨʝʰʝʥʠʷ ʟʘ 

ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʢʘʧʠʪʘʣʘ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʜʦ ʜʦʩʪʠʛʘʥʝ ʥʘ ʦʙʱ ʥʦʤʠʥʘʣʝʥ ʨʘʟʤʝʨ ʦʪ 20 000 000 

ʣʝʚʘ ʠ ʟʘ ʠʟʜʘʚʘʥʝ ʥʘ ʚʩʷʢʘʢʚʠ ʚʠʜʦʚʝ ʦʙʣʠʛʘʮʠʠ ʜʦ ʦʙʱ ʨʘʟʤʝʨ ʦʪ 200 000 000 ʣʝʚʘ ʠʣʠ 

ʨʘʚʥʦʩʪʦʡʥʦʩʪʪʘ ʠʤ ʚ ʜʨʫʛʘ ʚʘʣʫʪʘ. 

ɺʧʠʩʘʥʠʷʪ ʚ ʈʝʛʠʩʪʲʨʘ ʥʘ ʪʲʨʛʦʚʩʢʠ ʜʨʫʞʝʩʪʚʘ ʢʲʤ ɺʝʣʠʢʦʪʲʨʥʦʚʩʢʠʷ ʆʢʨʲʞʝʥ ʉʲʜ 

(ɺʊʆʉ) ʦʩʥʦʚʝʥ ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ ʝ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʩʝʨʚʠʟ, ʨʝʤʦʥʪ ʠ ʪʲʨʛʦʚʠʷ ʩ ʜʞʘʥʪʠ ʠ 

ʜʨʫʛʠ ʢʦʤʧʦʥʝʥʪʠ ʟʘ ʢʘʨʠ ʠ ʜʨʫʛʘ ʧʦʜʝʤʥʦʪʨʘʥʩʧʦʨʪʥʘ ʪʝʭʥʠʢʘ. Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ 

ʧʨʦʠʟʚʝʞʜʘ ʩʪʦʤʘʥʝʥʠ ʠʥʜʫʩʪʨʠʘʣʥʠ ʢʦʣʝʣʘ ʩ ʜʠʘʤʝʪʲʨ ʤʝʞʜʫ 8ò ʠ 20ò ʠ ʰʠʨʠʥʘ ʤʝʞʜʫ 3ò ʠ 

9.75ò. ʇʨʦʜʫʢʪʦʚʘʪʘ ʛʘʤʘ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʦʙʭʚʘʱʘ ʥʘʜ 1900 ʚʠʜʘ ʠʥʜʫʩʪʨʠʘʣʥʠ ʢʦʣʝʣʘ ʠ 

ʜʞʘʥʪʠ. 
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ʇʨʝʟ 2007 ʛ. ʙʝʰʝ ʩʲʟʜʘʜʝʥʘ ɻʨʫʧʘʪʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʩ ʮʝʥʪʲʨ ʧʫʙʣʠʯʥʦʪʦ 

ʜʨʫʞʝʩʪʚʦ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ. Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʢʦʥʩʦʣʠʜʠʨʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò 

ɸɼ ʠ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ. ʅʝʩʲʤʥʝʥʦ ʟʘ ʚʩʷʢʦ ʝʜʥʦ ʦʪ ʜʨʫʞʝʩʪʚʘʪʘ ʚ ɻʨʫʧʘʪʘ ñɹʘʣʢʘʥʢʘʨ 

ɿɸʈʗò ɸɼ ʝ ʧʨʝʜʠʤʩʪʚʦ ʜʘ ʙʲʜʝ ʯʘʩʪ ʦʪ ʧʦ-ʛʦʣʷʤʘ ʩʪʨʫʢʪʫʨʘ, ʩʧʝʮʠʘʣʠʟʠʨʘʥʘ ʚ ʦʧʨʝʜʝʣʝʥ 

ʩʝʛʤʝʥʪ ʦʪ ʤʘʰʠʥʦʩʪʨʦʠʪʝʣʥʘʪʘ ʠʥʜʫʩʪʨʠʷ. ʉʲʟʜʘʚʘʥʝʪʦ ʥʘ ɻʨʫʧʘʪʘ ʩʣʝʜʚʘ ʩʪʨʘʪʝʛʠʷʪʘ ʥʘ 

ʤʘʞʦʨʠʪʘʨʥʠʷ ʩʦʙʩʪʚʝʥʠʢ ñʂɺʂ ʀʥʚʝʩʪò ɸɼ ʜʘ ʩʝ ʬʦʢʫʩʠʨʘ ʚʲʨʭʫ ʩʝʛʤʝʥʪʘ ʢʦʣʝʣʘ ï ʙʘʥʜʘʞʥʠ 

ʢʦʣʝʣʘ ï ʛʫʤʠ, ʘʩʝʤʙʣʠʨʘʥʠ ʩ ʢʦʣʝʣʘʪʘ ï ʫʧʨʘʚʣʷʝʤʠ ʤʦʩʪʦʚʝ ï ʨʝʟʝʨʚʥʠ ʯʘʩʪʠ ʟʘ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠʪʝ ʥʘ ʢʘʨʠ ʠ ʠʥʜʫʩʪʨʠʘʣʥʠ ʚʦʟʠʣʘ. ʂʦʥʩʦʣʠʜʠʨʘʥʝʪʦ ʥʘ ʜʨʫʞʝʩʪʚʘ ʦʪ ʩʚʲʨʟʘʥʠ 

ʧʦʜ-ʩʝʛʤʝʥʪʠ, ʢʦʠʪʦ ʥʝ ʩʝ ʢʦʥʢʫʨʠʨʘʪ, ʘ ʩʝ ʜʦʧʲʣʚʘʪ, ʚ ɻʨʫʧʘʪʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʱʝ 

ʜʦʧʨʠʥʝʩʝ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʨʝʥʪʘʙʠʣʥʦʩʪʪʘ. ʉʲʱʦ ʪʘʢʘ, ʯʘʩʪ ʦʪ ʩʪʘʨʪʠʨʘʥʠʪʝ ʧʨʝʟ 2007 ʛ. 

ʠʥʚʝʩʪʠʮʠʠ ʮʝʣʷʪ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʷ ʧʨʦʮʝʩ, ʝʬʝʢʪ ʢʦʡʪʦ, ʧʨʠ ʟʘʧʘʟʚʘʥʝ ʥʘ 

ʥʘʩʪʦʷʱʠʪʝ ʫʩʣʦʚʠʷ, ʩʝ ʦʯʘʢʚʘ ʜʘ ʜʦʚʝʜʝ ʜʦ ʟʘʧʘʟʚʘʥʝ ʠ ʜʦʨʠ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʤʘʨʞʠʥʠʪʝ ʥʘ 

ʧʝʯʘʣʙʘ ʥʘ ɻʨʫʧʘʪʘ. 

 

ñʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ʙʝ ʩʲʟʜʘʜʝʥʦ ʧʨʝʟ ʧʨʝʟ ʤʝʩʝʮ ʤʘʨʪ 2007 ʛ. ʢʘʪʦ ʩʲʚʤʝʩʪʥʦ 

ʜʨʫʞʝʩʪʚʦ ʤʝʞʜʫ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʠ Watts Industrial Tyres (ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ). ñʋʦʪʩ ɿɸʈʗ 

ʃʠʤʠʪʠʜò ɸɼ ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʚ ʛʨ. ʇʘʚʣʠʢʝʥʠ ʠ ʝ ʩʧʝʮʠʘʣʠʟʠʨʘʥʦ ʚ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʠʥʪʝʛʨʠʨʘʥʠ 

ʨʝʰʝʥʠʷ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʜʫʩʪʨʠʘʣʥʠʪʝ ʢʦʣʝʣʘ ʠ ʛʫʤʠ ʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʥʘ ʦʨʠʛʠʥʘʣʥʘ 

ʝʢʠʧʠʨʦʚʢʘ ʥʘ ʢʦʥʢʫʨʝʥʪʥʘ ʮʝʥʘ ʠ ʩ ʥʘʚʨʝʤʝʥʥʠ ʜʦʩʪʘʚʢʠ.  

 

ʇʨʝʟ ʩʝʧʪʝʤʚʨʠ 2007 ʛ. ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʧʨʠʜʦʙʠ 51% ʦʪ ʢʘʧʠʪʘʣʘ ʥʘ Ăɹʘʣʢʘʥʢʘʨ 

ʈʋɽʅò ɸɼ ʟʘ 3.4 ʤʣʥ. ʣʝʚʘ. Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʝ ʝʜʠʥ ʦʪ ʚʦʜʝʱʠʪʝ ʙʲʣʛʘʨʩʢʠ ʧʨʦʠʟʚʦʜʠʪʝʣʠ 

ʥʘ ʫʧʨʘʚʣʷʝʤʠ ʤʦʩʪʦʚʝ, ʩʝʨʚʦʩʧʠʨʘʯʢʠ, ʛʲʚʢʘʚʠ ʩʲʝʜʠʥʝʥʠʷ ʠ ʙʘʥʜʘʞʥʠ ʢʦʣʝʣʘ ʟʘ 

ʢʘʨʦʩʪʨʦʠʪʝʣʥʘʪʘ ʠʥʜʫʩʪʨʠʷ. ʏʨʝʟ ʧʨʠʜʦʙʠʚʘʥʝʪʦ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʥʘʚʣʠʟʘ ʥʘ ʥʦʚ ʩʝʛʤʝʥʪ 

ʚ ʩʝʢʪʦʨʘ Ăʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʢʘʨʠ ʠ ʠʥʜʫʩʪʨʠʘʣʥʠ ʚʦʟʠʣʘò ʠ ʩʝ ʧʨʝʚʨʲʱʘ ʦʪ ʧʨʦʜʫʢʪʦʚ ʚ ʩʠʩʪʝʤʝʥ 

ʜʦʩʪʘʚʯʠʢ ʟʘ ʧʨʦʠʟʚʦʜʠʪʝʣʠʪʝ.  

 

ʇʨʝʟ 2007 ʛ. ɻʨʫʧʘʪʘ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʠʥʚʝʩʪʠʨʘ 1.4 ʤʣʥ. ʣʝʚʘ ʚ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ 

ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ, ʩʧʨʷʤʦ ʠʥʚʝʩʪʠʮʠʠ ʦʪ 244 ʭʠʣ .ʣʝʚʘ ʧʨʝʟ 2006 ʛ.  

 ʇʨʝʟ 2007 ʛ. ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʫʚʝʣʠʯʠ ʙʨʦʷ ʥʘ ʢʣʠʝʥʪʠʪʝ ʩʠ ʢʘʪʦ ʧʨʠʚʣʝʯʝ 

ʚʦʜʝʱʠ ʝʚʨʦʧʝʡʩʢʠ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʥʘ ʠʥʜʫʩʪʨʠʘʣʥʘ ʪʝʭʥʠʢʘ. ɼʝʣʲʪ ʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʠʪʝ ʥʘ 

ʦʨʠʛʠʥʘʣʥʘ ʝʢʠʧʠʨʦʚʢʘ (OEM) ʚ ʦʙʱʠʪʝ ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʠ ʩʪʦʢʠ ʜʦʩʪʠʛʥʘ 77% ʩʧʨʷʤʦ 

75% ʧʨʝʟ 2006 ʛ. ʋʚʝʣʠʯʘʚʘʥʝʪʦ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʢʲʤ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʥʘ ʦʨʠʛʠʥʘʣʥʘ ʝʢʠʧʠʨʦʚʢʘ 

ʜʘʚʘ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʧʦ-ʛʦʣʷʤʘʪʘ ʧʨʦʛʥʦʟʠʨʫʝʤʦʩʪ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʧʦʨʲʯʢʠʪʝ ʠ ʚʲʟʤʦʞʥʦʩʪ ʟʘ 

ʧʣʘʥʠʨʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ. ʆʪ ʜʨʫʛʘ ʩʪʨʘʥʘ, ʨʝʥʪʘʙʠʣʥʦʩʪʪʘ ʥʘ ʧʘʟʘʨʘ ʥʘ ʨʝʟʝʨʚʥʠ ʯʘʩʪʠ 

(aftermarket) ʝ ʧʦ-ʚʠʩʦʢʘ ʩʧʨʷʤʦ ʨʝʥʪʘʙʠʣʥʦʩʪʪʘ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʟʘ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʥʘ ʦʨʠʛʠʥʘʣʥʘ 

ʝʢʠʧʠʨʦʚʢʘ. ʇʘʟʘʨʲʪ ʟʘ ʨʝʟʝʨʚʥʠ ʯʘʩʪʠ ʝ ʧʦ-ʛʦʣʷʤ ʠ ʧʦ-ʤʘʣʢʦ ʮʠʢʣʠʯʝʥ ʚ ʩʨʘʚʥʝʥʠʝ ʩ ʆɽʄ 

ʩʝʛʤʝʥʪʘ. ʉʤʷʪʘʤʝ, ʯʝ ʟʘʧʘʟʚʘʥʝʪʦ ʥʘ ʥʘʩʪʦʷʱʦʪʦ ʩʲʦʪʥʦʰʝʥʠʝ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʧʨʝʜʦʩʪʘʚʷ 

ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʫʪʚʲʨʞʜʘʚʘʥʝ ʥʘ ʧʦʟʠʮʠʠʪʝ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʢʘʪʦ ʧʨʝʜʧʦʯʠʪʘʥ ʧʘʨʪʥʴʦʨ ʥʘ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠʪʝ ʥʘ ʠʥʜʫʩʪʨʠʘʣʥʦ ʦʙʦʨʫʜʚʘʥʝ, ʧʦʩʪʝʧʝʥʥʦ ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʛʘʤʘʪʘ ʦʪ ʧʨʝʜʣʘʛʘʥʠ 

ʧʨʦʜʫʢʪʠ ʠ ʫʩʣʫʛʠ,  ʠ ʚ ʩʲʱʦʪʦ ʚʨʝʤʝ ʝ ʘʪʝʩʪʘʪ ʟʘ  ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʧʨʦʠʟʚʝʞʜʘʥʘʪʘ ʦʪ ñɹʘʣʢʘʥʢʘʨ 

ɿɸʈʗò ɸɼ ʧʨʦʜʫʢʮʠʷ. 

  

ɺ ʥʘʪʫʨʘʣʥʦ ʠʟʨʘʞʝʥʠʝ ʧʨʦʜʘʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ (ʙʝʟ ʧʨʦʜʘʞʙʠ ʥʘ ʜʠʩʢʦʚʝ ï ʥʝʟʘʚʲʨʰʝʥ 

ʧʨʦʜʫʢʪ) ʩʝ ʫʚʝʣʠʯʠ ʩ 46% ʧʨʝʟ 2007 ʛ. ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ, ʥʘʜʭʚʲʨʣʷʡʢʠ 163 ʭʠʣʷʜʠ 

ʢʦʣʝʣʘ. ʉʨʝʜʥʘʪʘ ʧʨʦʜʘʞʥʘ ʮʝʥʘ ʥʘ ʧʨʦʜʫʢʮʠʷʪʘ ʙʝ ʫʚʝʣʠʯʝʥʘ ʩ 1.2% ʩʧʨʷʤʦ 2006 ʛ.  

 

ʇʨʝʟ 2007 ʛ. Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʨʘʙʦʪʠ ʥʘ ʦʢʦʣʦ 88% ʦʪ ʢʘʧʘʮʠʪʝʪʘ ʩʠ (ʠʟʯʠʩʣʝʥ ʥʘ 

ʙʘʟʘ 185 ʭʠʣ. ʢʦʣʝʣʘ ʧʨʠ ʝʜʥʦʩʤʝʥʝʥ ʨʝʞʠʤ ʥʘ ʨʘʙʦʪʘ) ʩʧʨʷʤʦ 61% ʥʘʪʦʚʘʨʚʘʥʝ ʩʧʨʷʤʦ 

ʢʘʧʘʮʠʪʝʪʘ ʧʨʝʟ 2006 ʛ.  ʇʨʝʟ 2007 ʛ. Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ʨʘʙʦʪʠ ʥʘ ʦʢʦʣʦ 16% ʦʪ 



 4 

ʢʘʧʘʮʠʪʝʪʘ ʩʠ (ʠʟʯʠʩʣʝʥ ʥʘ ʙʘʟʘ 30 ʭʠʣ. ʘʩʝʤʙʣʠʨʘʥʠ ʢʦʣʝʣʘ ʩ ʛʫʤʠ ʧʨʠ ʝʜʥʦʩʤʝʥʝʥ ʨʝʞʠʤ ʥʘ 

ʨʘʙʦʪʘ).  ɿʥʘʯʠʪʝʣʝʥ ʩʚʦʙʦʜʝʥ ʢʘʧʘʮʠʪʝʪ ʠʤʘ ʧʨʠ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ, ʢʦʝʪʦ ʨʘʟʛʣʝʞʜʘʤʝ 

ʢʘʪʦ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʧʘʟʘʨʥʠʪʝ ʧʦʟʠʮʠʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʯʨʝʟ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ 

ʜʝʣʘ ʥʘ ʧʘʟʘʨʘ ʥʘ ʦʨʠʛʠʥʘʣʥʘ ʝʢʠʧʠʨʦʚʢʘ ʚ ʧʨʦʜʘʞʙʠʪʝ ʟʘ ʩʤʝʪʢʘ ʥʘ ʜʝʣʘ ʥʘ ʧʘʟʘʨʘ ʥʘ ʨʝʟʝʨʚʥʠ 

ʯʘʩʪʠ. 

 

ʈʘʟʚʠʪʠʝʪʦ ʥʘ ʩʝʢʪʦʨʘ ñʇʨʦʠʟʚʦʜʩʪʚʦ ʥʘ 

ʩʢʣʘʜʦʚʦ ʦʙʦʨʫʜʚʘʥʝ ʠ ʢʘʨʠò ʧʨʝʟ 2007 ʛ. ʦʢʘʟʘ 

ʙʣʘʛʦʧʨʠʷʪʥʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʜʝʡʥʦʩʪʪʘ ʥʘ Ăɹʘʣʢʘʥʢʘʨ 

ɿɸʈʗò ɸɼ. ʇʨʦʜʘʞʙʠʪʝ ʥʘ ʩʢʣʘʜʦʚʦ ʦʙʦʨʫʜʚʘʥʝ ʠ 

ʢʘʨʠ ʚ ɽʚʨʦʧʘ (ʚʢʣ. ʊʫʨʮʠʷ) ʩʝ ʫʚʝʣʠʯʠʭʘ ʩ 16% ʧʨʝʟ 

2007 ʛ. ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ ʧʦ ʜʘʥʥʠ ʥʘ WITS. 

ɼʝʣʲʪ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʥʘ ʩʢʣʘʜʦʚʦ ʦʙʦʨʫʜʚʘʥʝ ʠ ʢʘʨʠ ʚ 

ɽʚʨʦʧʘ ʜʦʩʪʠʛʥʘ 43% ʦʪ ʩʚʝʪʦʚʥʠʪʝ ʧʨʦʜʘʞʙʠ ʧʨʝʟ 

2007 ʛ. ʩʧʨʷʤʦ 41% ʧʨʝʟ 2006 ʛ. 

 

 

ʇʨʦʜʘʞʙʠ ʥʘ ʩʢʣʘʜʦʚʦ ʦʙʦʨʫʜʚʘʥʝ ʠ ʢʘʨʠ ʚ ɽʚʨʦʧʘ 

(ʭʠʣʷʜʠ) 
2004 

% 

ʀʟʤʝʥʝʥʠʝ 
2005 

% 

ʀʟʤʝʥʝʥʠʝ 
2006 

% 

ʀʟʤʝʥʝʥʠʝ 
2007 

% 

ʀʟʤʝʥʝʥʠʝ 

ʉʢʣʘʜʦʚʦ ʦʙʦʨʫʜʚʘʥʝ 154 9.2% 163 5.8% 188 15.3% 212 12.8% 

ʂʘʨʠ 138 14.0% 141 2.2% 165 17.0% 198 20.0% 

ʆʙʦɦ 292 11.5% 304 4.1% 353 16.1% 410 16.1% 

ʀʟʪʦʯʥʠʢ: World Industrial Truck Statistics (WITS) 

 

 

 

ʆʩʥʦʚʥʠ ʬʠʥʘʥʩʦʚʠ ʧʦʢʘʟʘʪʝʣʠ ʟʘ ʧʨʝʜʩʪʘʚʷʥʝʪʦ ʥʘ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʧʨʝʟ 2007 ʛ. ʥʘ 

ʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ: 

 

ʅʝʪʥʠʪʝ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 7.9 ʤʣʥ. ʣʝʚʘ. 

ʆʧʝʨʘʪʠʚʥʘʪʘ ʧʝʯʘʣʙʘ ʧʨʝʜʠ ʨʘʟʭʦʜʠ ʟʘ ʘʤʦʨʪʠʟʘʮʠʠ ʚʲʟʣʠʟʘ ʥʘ 1.1 ʤʣʥ. ʣʝʚʘ. 

ʈʝʥʪʘʙʠʣʥʦʩʪʪʘ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʝʯʘʣʙʘ ʧʨʝʜʠ ʨʘʟʭʦʜʠ ʟʘ ʘʤʦʨʪʠʟʘʮʠʠ ʝ 13.5% ʧʨʝʟ 2007 ʛ.. 

ʅʘʤʘʣʝʥʠʝʪʦ ʩʝ ʜʲʣʞʠ ʦʩʥʦʚʥʦ ʥʘ ʧʨʦʚʝʞʜʘʥʘʪʘ ʘʛʨʝʩʠʚʥʘ ʤʘʨʢʝʪʠʥʛʦʚʘ ʧʦʣʠʪʠʢʘ ʦʪ ʩʪʨʘʥʘ ʥʘ 

Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ, ʮʝʣʷʱʘ ʧʦʜʜʲʨʞʘʥʝ ʥʘ  ʘʪʨʘʢʪʠʚʥʠ ʮʝʥʠ ʥʘ ʧʨʦʜʫʢʮʠʷʪʘ. 

ɸʢʪʠʚʠʪʝ ʥʘ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 16.7 ʤʣʥ. ʣʝʚʘ ʧʨʝʟ 2007 ʛ. ɼʲʣʛʦʪʨʘʡʥʠʪʝ 

ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʩʘ ʥʘ ʩʪʦʡʥʦʩʪ 5.0 ʤʣʥ. ʣʝʚʘ ʧʨʝʟ 2007 ʛ. 

 

ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ: ʆʩʥʦʚʥʠ ʬʠʥʘʥʩʦʚʠ ʧʦʢʘʟʘʪʝʣʠ 

(ʭʠʣ. ʣʝʚʘ) 
2005 2006 2007 

2007 

(ʢʦʥʩʦʣʠʜʠʨʘʥʘ 

ʙʘʟʘ) 

ʅʝʪʥʠ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ, ʚ ʪ.ʯ. 4,171 4,588 6,694 7,879 

ʇʨʦʜʫʢʮʠʷ 3,921 4,188 6,050 7,149 

ʉʪʦʢʠ 24  133 133 

ʋʩʣʫʛʠ 6 63 153 155 

ʆʧʝʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ 4,698 3,680 5,691 6,813 

ʆʧʝʨʘʪʠʚʥʘ ʧʝʯʘʣʙʘ -      527 908 1,003 1,066 

ʈʝʥʪʘʙʠʣʥʦʩʪ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʝʯʘʣʙʘ -12.6% 19.8% 15.0% 13.5% 

ʈʘʟʭʦʜʠ ʟʘ ʘʤʦʨʪʠʟʘʮʠʠ 195 233 372 411 

ʆʧʝʨʘʪʠʚʥʘ ʧʝʯʘʣʙʘ ʩʣʝʜ ʘʤʦʨʪʠʟʘʮʠʠ -      722 675 631 655 

ʉʪʨʫʢʪʫʨʘ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʥʘ ʩʢʣʘʜʦʚʦ 

ʦʙʦʨʫʜʚʘʥʝ ʠ ʢʘʨʠ ʧʦ ʨʝʛʠʦʥʠ ʧʨʝʟ 2007 ʛ. 

(ʢʦʣʠʯʝʩʪʚʦ)

ɽʚʨʦʧʘ 

(ʚʢʣ. 

ʊʫʨʮʠʷ)

43.2%

ʉʝʚʝʨʥʘ 

ɸʤʝʨʠʢʘ

20.1%

ɸʟʠʷ

28.0%

ɼʨʫʛʠ

8.7%



 5 

ʌʠʥʘʥʩʦʚʠ ʧʨʠʭʦʜʠ (ʥʝʪʦ) -       42 -                116 -           548 -560 

ʅʝʪʥʘ ʧʝʯʘʣʙʘ -      764 556 71 68 

     

ɼʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ 2,405 2,536 3,447 4,971 

ʉʦʙʩʪʚʝʥ ʢʘʧʠʪʘʣ 1,855 2,412 2,482 2,480 

ɼʲʣʛ 1,754 2,126 11,094 11,118 

     

ʅʝʪʝʥ ʧʘʨʠʯʝʥ ʧʦʪʦʢ ʦʪ ʦʧʝʨʘʪʠʚʥʘ 

ʜʝʡʥʦʩʪ -  1,717 380 -1,054 -1,143 

ʇʦʢʫʧʢʘ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ (ʥʝʪʦ) -  27   -244 -1,310 -1,426 
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II.  ʈɽɿʋʃʊɸʊʀ ʆʊ ɼɽʁʅʆʉʊʊɸ ʇʈɽɿ 2007 ʛ. 

 

ʇʈʆʀɿɺɽɼɽʅɸ ʇʈʆɼʋʂʎʀʗ 

ʇʨʦʠʟʚʦʜʩʪʚʝʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʧʨʠ ʜʚʫʩʤʝʥʝʥ ʨʝʞʠʤ ʥʘ ʨʘʙʦʪʘ ʝ  

375,000 ʢʦʣʝʣʘ ʛʦʜʠʰʥʦ (ʧʨʠ ʜʚʫʩʤʝʥʝʥ ʨʝʞʠʤ ʥʘ ʨʘʙʦʪʘ). ɺ ʪʘʟʠ ʩʪʦʡʥʦʩʪ ʥʝ ʝ ʚʢʣʶʯʝʥʘ 

ʣʠʥʠʷʪʘ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʢʦʣʝʣʘ ʟʘ ʣʝʢʠ ʘʚʪʦʤʦʙʠʣʠ, ʧʦʨʘʜʠ ʣʠʧʩʘ ʥʘ ʠʥʪʝʨʝʩ ʟʘ 

ʧʨʦʠʟʚʝʞʜʘʥʘ ʧʨʦʜʫʢʮʠʷ ʦʪ ʣʠʥʠʷʪʘ ï ʢʦʣʝʣʘ ʟʘ ɺɸɿ ʠ ʄʦʩʢʚʠʯ. ʄʘʢʩʠʤʘʣʥʦʪʦ ʢʦʣʠʯʝʩʪʚʦ 

ʧʨʦʠʟʚʝʜʝʥʠ ʢʦʣʝʣʘ ʦʪ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʟʘ ʤʦʪʦ ʠ ʝʣʝʢʪʨʦʢʘʨʠ  ʝ ʧʦʩʪʠʛʥʘʪʦ ʧʨʝʟ 1983 ʛ. ï 

280,000 ʢʦʣʝʣʘ.  

 

ʈʝʟʫʣʪʘʪʠʪʝ ʢʘʪʦ ʧʨʦʠʟʚʝʜʝʥʠ ʢʦʣʠʯʝʩʪʚʘ ʢʦʣʝʣʘ ʟʘ  2005, 2006 ʠ 2007 ʛʦʜʠʥʘ ʩʘ 

ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʩʣʝʜʥʘʪʘ ʪʘʙʣʠʮʘ: 

 

Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ: ʧʨʦʠʟʚʝʜʝʥʘ ʧʨʦʜʫʢʮʠʷ ʠ ʥʘʪʦʚʘʨʚʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ 

ʤʦʱʥʦʩʪʠ (ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ) 

ʇʦʢʘʟʘʪʝʣʠ 2005 2006 2007 

ʇʨʦʠʟʚʝʜʝʥʘ ʧʨʦʜʫʢʮʠʷ /ʭʠʣ.ʙʨ./ 107 112 163 

ʅʘʪʦʚʘʨʚʘʥʝ ʩʧʨʷʤʦ ʢʘʧʘʮʠʪʝʪʘ % ʠʟʯʠʩʣʝʥ ʧʨʠ 

ʝʜʥʦʩʤʝʥʝʥ ʨʝʞʠʤ 185 ʭʠʣ.ʢʦʣʝʣʘ=100% 

58% 61% 88% 

ɿʘʙʝʣʝʞʢʘ: ɺ ʤʦʤʝʥʪʘ ʦʨʛʘʥʠʟʘʮʠʷʪʘ ʥʘ ʪʨʫʜʘ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʝ ʥʘ ʝʜʥʦʩʤʝʥʝʥ ʨʝʞʠʤ ʠ ʧʦʨʘʜʠ ʪʘʟʠ ʧʨʠʯʠʥʘ 

ʥʘʪʦʚʘʨʚʘʥʠʷʪʘ ʠ ʢʘʧʘʮʠʪʝʪʘ ʩʘ ʠʟʯʠʩʣʝʥʠ ʧʨʠ 185,000 ʢʦʣʝʣʘ ʛʦʜʠʰʥʦ. 

 

ʆʩʥʦʚʥʘ ʯʘʩʪ ʦʪ ʧʨʦʜʫʢʮʠʷʪʘ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʟʘ ʠʟʥʦʩ ï ʧʨʝʟ 2007 ʛ. 

ʜʝʣʲʪ ʥʘ ʠʟʥʦʩʘ (ʜʠʨʝʢʪʝʥ ʠ ʯʨʝʟ ʧʦʩʨʝʜʥʠʮʠ) ʧʨʝʜʩʪʘʚʣʷʚʘ 93% ʦʪ ʧʨʦʜʘʞʙʠʪʝ (2006 ʛ: 92%). 

ɼʠʨʝʢʪʥʠʷʪ ʠʟʥʦʩ ʧʨʝʟ 2007 ʛ. ʝ 67% ʦʪ ʦʙʱʠʪʝ ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʠ ʩʪʦʢʠ ʩʧʨʷʤʦ 55% 

ʜʠʨʝʢʪʝʥ ʠʟʥʦʩ ʧʨʝʟ 2006 ʛ. 

 

ʇʨʝʟ 2007 ʛ. Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ  ʝ ʘʩʝʤʙʣʠʨʘʣʦ 4,674 ʙʨʦʷ ʢʦʣʝʣʘ ʩ ʛʫʤʠ. ʇʨʠ 

ʥʘʩʪʦʷʱʦʪʦ ʦʙʦʨʫʜʚʘʥʝ ʠ ʝʜʥʦʩʤʝʥʝʥ ʨʝʞʠʤ ʥʘ ʨʘʙʦʪʘ ɼʨʫʞʝʩʪʚʦʪʦ ʤʦʞʝ ʜʘ ʘʩʝʤʙʣʠʨʘ ʦʢʦʣʦ 

30 ʭʠʣ. ʢʦʣʝʣʘ ʩ ʛʫʤʠ ʛʦʜʠʰʥʦ. ʇʨʠ ʜʚʫʩʤʝʥʝʥ ʢʘʧʘʮʠʪʝʪʲʪ ʥʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ʤʦʞʝ 

ʜʘ ʩʝ ʜʦʩʪʠʛʥʝ ʜʦ 60 ʭʠʣ. ʙʨʦʷ ʘʩʝʤʙʣʠʨʘʥʠ ʢʦʣʝʣʘ ʩ ʛʫʤʠ.  ʇʨʝʟ 2008 ʛ. ʩʘ ʙʶʜʞʝʪʠʨʘʥʠ 17,382 

ʙʨʦʷ ʘʩʝʤʙʣʠʨʘʥʠ ʢʦʣʝʣʘ ʩ ʛʫʤʠ.  

 

ʅʘʪʦʚʘʨʚʘʥʝʪʦ ʥʘ ʤʦʱʥʦʩʪʠʪʝ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʚʘʨʠʨʘ ʤʝʞʜʫ ʦʢʦʣʦ 12% ʠ 36% 

ʟʘ ʨʘʟʣʠʯʥʠʪʝ ʚʠʜʦʚʝ ʧʨʦʜʫʢʪʠ. ʇʨʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʟʘ ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʦʜʫʢʪʠ ï ʫʧʨʘʚʣʷʝʤʠ 

ʤʦʩʪʦʚʝ ʠ ʙʘʥʜʘʞʥʠ ʢʦʣʝʣʘ ï ʠʤʘ ʟʥʘʯʠʪʝʣʝʥ ʩʚʦʙʦʜʝʥ ʢʘʧʘʮʠʪʝʪ, ʢʦʝʪʦ ʜʘʚʘ ʚʲʟʤʦʞʥʦʩʪ ʥʘ 

ʤʝʥʠʜʞʤʲʥʪʘ ʜʘ ʨʘʟʚʠʝ ʩʠʣʥʠʪʝ ʩʪʨʘʥʠ ʙʝʟ ʜʘ ʩʝ ʧʨʝʜʠʟʚʠʢʘʪ ʩʲʪʨʝʩʝʥʠʷ ʚ ʜʝʡʥʦʩʪʪʘ ʥʘ 

ɼʨʫʞʝʩʪʚʦʪʦ. ʂʘʪʦ ʯʘʩʪ ʦʪ ɻʨʫʧʘʪʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ, ʪʲʨʛʦʚʩʢʘʪʘ ʧʦʣʠʪʠʢʘ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ ʩʣʝʜʚʘ ʫʪʚʲʨʜʝʥʠʪʝ ʩʪʘʥʜʘʨʪʠ ʥʘ ʢʦʤʧʘʥʠʷʪʘ-ʤʘʡʢʘ ʠ ʠʤʘ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʨʘʙʦʪʠ 

ʜʠʨʝʢʪʥʦ ʩ ʚʦʜʝʱʠ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʥʘ ʦʨʠʛʠʥʘʣʥʘ ʝʢʠʧʠʨʦʚʢʘ, ʬʘʢʪʦʨʠ, ʢʦʡʪʦ ʩʝ ʦʯʘʢʚʘ ʜʘ 

ʜʦʚʝʜʘʪ ʜʦ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʧʘʟʘʨʥʠʪʝ ʧʦʟʠʮʠʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ.  

 

 

ʅɽʊʅʀ ʇʈʀʍʆɼʀ ʆʊ ʇʈʆɼɸɾɹʀ 

 

ʅʝʪʥʠʪʝ ʢʦʥʩʦʣʠʜʠʨʘʥʠ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʧʨʝʟ 2007 ʛ. 

ʚʲʟʣʠʟʘʪ ʥʘ 7.9 ʤʣʥ. ʣʝʚʘ ʩʧʨʷʤʦ 6.7 ʤʣʥ. ʣʝʚʘ ʥʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ ʠ 4.6 ʤʣʥ. ʣʝʚʘ ʧʨʝʟ 2006 

ʛ. (ʥʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ).  
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ʉʪʨʫʢʪʫʨʘ ʥʘ ʥʝʪʥʠʪʝ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ   

(ʭʠʣ. ʣʝʚʘ) 
2006 2007  

2007 

(ʢʦʥʩʦʣʠʜʠʨʘʥʘ 

ʙʘʟʘ) 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ  4,188 6,050 7,149 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʩʪʦʢʠ   133 133 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʫʩʣʫʛʠ 63 153 155 

ɼʨʫʛʠ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ 337 358 442 

ʆʙʱʦ 4,588 6,694 7,879 

 

Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʟʘʧʦʯʚʘ ʜʘ ʠʟʛʦʪʚʷ ʢʦʥʩʦʣʠʜʠʨʘʥʠ ʦʪʯʝʪʠ ʦʪ ʧʲʨʚʦʪʦ ʧʦʣʫʛʦʜʠʝ ʥʘ 2007 

ʛ. ï  ʪʦʛʘʚʘ ʩʲʚʤʝʩʪʥʦ ʢʦʥʪʨʦʣʠʨʘʥʦʪʦ ʜʨʫʞʝʩʪʚʦ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ʝ ʚʢʣʶʯʝʥʦ ʚ 

ʢʦʥʩʦʣʠʜʠʨʘʥʠʪʝ ʦʪʯʝʪʠ, ʜʦʢʘʪʦ ʢʦʥʩʦʣʠʜʠʨʘʥʝʪʦ ʥʘ ʜʲʱʝʨʥʦʪʦ ʜʨʫʞʝʩʪʚʦ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò 

ɸɼ ʟʘʧʦʯʚʘ ʧʨʝʟ ʯʝʪʚʲʨʪʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ.  

 

 

ʊʨʠʤʝʩʝʯʥʠ ʥʝʪʥʠ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʠ ʨʝʥʪʘʙʠʣʥʦʩʪ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʝʯʘʣʙʘ ʧʨʝʜʠ 

ʨʘʟʭʦʜʠ ʟʘ ʘʤʦʨʪʠʟʘʮʠʷ (ʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ) 

(ʭʠʣ.ʣʝʚʘ) Q1 2007* Q2 2007 Q3 2007 Q4 2007 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ 1,366 1,690 1,623 3,200 

EBITDA  250 322 231 263 

EBITDA margin 18.3% 19.05% 14.23% 8.22% 

* ʜʘʥʥʠʪʝ ʟʘ ʧʲʨʚʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ. ʩʘ ʥʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ 

 

ʈʘʟʣʠʢʘʪʘ ʤʝʞʜʫ ʢʦʥʩʦʣʠʜʠʨʘʥʠʪʝ ʠ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʠʪʝ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ 

ɿɸʈʗò ɸɼ ʩʝ ʜʲʣʞʠ ʥʘ ʧʨʠʭʦʜʠʪʝ, ʨʝʘʣʠʟʠʨʘʥʠ ʦʪ ʜʲʱʝʨʥʦʪʦ ʜʨʫʞʝʩʪʚʦ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ 

(ʚ ʨʘʟʤʝʨ ʥʘ 1.1 ʤʣʥ. ʣʝʚʘ) ʠ ʦʪ ʩʲʚʤʝʩʪʥʦʪʦ ʧʨʝʜʧʨʠʷʪʠʝ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ (ʚ ʨʘʟʤʝʨ ʥʘ 

223 ʭʠʣ. ʣʝʚʘ).  

 

ʇʨʠʥʦʩ ʥʘ ʜʨʫʞʝʩʪʚʘʪʘ ʦʪ ʛʨʫʧʘʪʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ 

 

ʇʨʝʟ 2007 ʛ. ʨʝʥʪʘʙʠʣʥʦʩʪʪʘ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʝʯʘʣʙʘ ʧʨʝʜʠ ʨʘʟʭʦʜʠ ʟʘ ʘʤʦʨʪʠʟʘʮʠʷ (EBITDA) 

ʥʘ ʜʲʱʝʨʥʦʪʦ ʜʨʫʞʝʩʪʚʦ ñɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʝ 8.0% ʩʧʨʷʤʦ 5.5% ʧʨʝʟ 2006 ʛ. ɿʘ ʧʦʩʣʝʜʥʦʪʦ 

ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ. ʨʝʥʪʘʙʠʣʥʦʩʪʪʘ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʝʯʘʣʙʘ ʧʨʝʜʠ ʨʘʟʭʦʜʠ ʟʘ ʘʤʦʩʨʠʟʘʮʠʷ ʝ 

7.2%. 

 

 

 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʥʘ 

ʧʨʠʭʦʜʠʪʝ ʠ ʨʘʟʭʦʜʠʪʝ 

Ăɹʘʣʢʘʥʢʘʨ 

ɿɸʈʗò ɸɼ 

 

 

Ăʋʦʪʩ 

ɿɸʈʗ 

ʃʠʤʠʪʠʜò 

ɸɼ 
 

 

Ăɹʘʣʢʘʥʢʘʨ 

ʈʋɽʅò ɸɼ 

 

 

 

ʉʋʄɸ 

 

 

ʂʦʥʩʦʣʠʜʘʮʠʦʥʥʠ 

ʢʦʨʝʢʮʠʠ 

 

ʂʦʥʩʦʣʠʜʠʨʘʥ 

ʆʪʯʝʪ 

Ăɹʘʣʢʘʥʢʘʨ 

ʈʋɽʅò ɸɼ 

 

Ăʋʦʪʩ 

ɿɸʈʗ 

ʃʠʤʠʪʠʜò 

ɸɼ 
 

ʅʝʪʥʠ ʧʨʠʭʦʜʠ ʦʪ 

ʧʨʦʜʘʞʙʠ 6,694     223    1,060    7,977    (60) (38) 7,879    

ʆʧʝʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ (ʙʝʟ 

ʨʘʟʭʦʜʠ ʟʘ ʘʤʦʨʪʠʟʘʮʠʷ) 5,691     223     984    6,898    (55) (30) 6,813    

EBITDA 1,003     0     76    1,079    (5) (8) 1,066    

EBITDA margin 15.0% 0.0% 7.2% 13.5% 8.3% 21.1% 13.5% 
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Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ 

 

ʇʨʝʟ 2007 ʛ. ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʥʘʨʘʩʥʘʭʘ ʩ 46% ʩʧʨʷʤʦ 

ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ ʠ ʜʦʩʪʠʛʥʘʭʘ 6.7 ʤʣʥ. ʣʝʚʘ.  ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʛʝʦʛʨʘʬʩʢʦʪʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ 

ʥʘ ʢʣʠʝʥʪʠʪʝ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʧʨʝʟ 2007 ʛ. ʩʝ ʟʘʜʲʣʙʦʯʠʭʘ ʦʩʥʦʚʥʠʪʝ ʪʝʥʜʝʥʮʠʠ, 

ʟʘʙʝʣʷʟʘʥʠ ʧʨʝʟ 2006 ʛ.:  

(1)  ʜʝʣ̡ʪ ʥʘ ʚʲʪʨʝʰʥʠʷ ʧʘʟʘʨ 

ʧʨʦʜʲʣʞʠ ʜʘ ʥʘʤʘʣʷʚʘ ʢʘʪʦ ʧʨʝʟ 

2007 ʛ. ʜʦʩʪʠʛʥʘ 6.6% ʩʧʨʷʤʦ 

8.4% ʧʨʝʟ 2006 ʛ.;  

(2) ʧʨʦʜʘʞʙʠʪʝ ʢʲʤ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ ʩʝ ʫʚʝʣʠʯʠʭʘ ʦʪ 

16.9% ʧʨʝʟ 2006 ʛ. ʜʦ 28.7%. 

ʇʨʦʜʘʞʙʠʪʝ ʢʲʤ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ ʩʘ ʢʲʤ Watts 

Industrial Tyres Plc, ʘʢʮʠʦʥʝʨ ʚ 

ʩʲʚʤʝʩʪʥʦʪʦ ʧʨʝʜʧʨʠʷʪʠʝ Ăʋʦʪʩ 

ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ; (3) 

ʧʨʦʜʘʞʙʠʪʝ ʢʲʤ ɻʝʨʤʘʥʠʷ 

ʥʘʤʘʣʷʭʘ ʦʪ 41.7% ʧʨʝʟ 2006 ʛ. 

ʜʦ 31.8% ʧʨʝʟ 2007 ʛ. ʇʨʝʟ 2007 

ʛ. ʙʷʭʘ ʧʨʠʚʣʝʯʝʥʠ ʥʦʚʠ ʢʣʠʝʥʪʠ ʦʪ ɻʝʨʤʘʥʠʷ, ʢʦʠʪʦ ʩʝ ʦʯʘʢʚʘ ʜʘ ʫʚʝʣʠʯʘʪ ʧʦʨʲʯʢʠʪʝ ʩʠ ʧʨʝʟ 

2008 ʛ. (4) ʧʨʦʜʘʞʙʠʪʝ ʢʲʤ ʀʪʘʣʠʷ ʩʝ ʫʚʝʣʠʯʠʭʘ ʦʪ 6.3% ʧʨʝʟ 2006 ʛ. ʥʘ 10% - ʪʦʚʘ ʩʝ ʜʲʣʞʠ 

ʦʩʥʦʚʥʦ ʥʘ ʬʘʢʪʘ, ʯʝ ʙʝ ʧʨʠʚʣʝʯʝʥ ʥʦʚ ʢʣʠʝʥʪ.  

 

ʇʨʦʜʘʞʙʠʪʝ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ  ʥʘ ʦʩʥʦʚʥʠʪʝ ʧʘʟʘʨʠ, ʥʘ ʢʦʠʪʦ ɼʨʫʞʝʩʪʚʦʪʦ 

ʧʨʝʜʣʘʛʘ ʧʨʦʜʫʢʮʠʷʪʘ ʩʠ, ʩʝ ʫʚʝʣʠʯʠʭʘ ʧʨʝʟ 2007 ʛ. ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ. ʅʘʡ-ʛʦʣʷʤ ʙʝ 

ʨʲʩʪʲʪ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʚʲʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ (150.9%) ʠ ʀʪʘʣʠʷ (136.8%). 

 

 

ɼʠʥʘʤʠʢʘ ʥʘ ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʠ ʩʪʦʢʠ ʧʦ ʩʪʨʘʥʠ 

 2006  2007   

 % ʍʠʣ.ʣʝʚʘ  % ʍʠʣ.ʣʝʚʘ  ʈʲʩʪ 2007/2006 

ɻʝʨʤʘʥʠʷ 41.70% 1,746  31.84% 1,969  12.72% 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 16.86% 706  28.65% 1,771  150.87% 

ʖʞʥʘ ʂʦʨʝʷ 13.50% 565  13.13% 812  43.61% 

ʀʪʘʣʠʷ 6.28% 263  10.07% 623  136.84% 

ʌʨʘʥʮʠʷ 9.59% 402  9.11% 563  40.16% 

ɹʲʣʛʘʨʠʷ 8.38% 351  6.55% 405  15.47% 

ʐʚʝʮʠʷ 1.50% 63  0.37% 23  -63.99% 

ʈʫʩʠʷ 2.19% 92  0.28% 17  -81.37% 

ʆɹʑʆ  4,188   6,183  47.63% 

 

 

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʧʨʦʜʫʢʪʦʚʘʪʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ  ʧʨʝʟ 2007 ʛ. ʥʷʤʘʰʝ 

ʟʥʘʯʠʪʝʣʥʠ ʧʨʦʤʝʥʠ: ʢʘʢʪʦ ʠ ʧʨʝʟ 2006 ʛ. ʚ ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʧʨʝʦʙʣʘʜʘʚʘʭʘ 8ò ï ʢʦʣʝʣʘ 

(28.5% ʜʷʣ ʦʪ ʧʨʦʜʘʞʙʠʪʝ ʥʘ ʧʨʦʜʫʢʮʠʷ ʠ ʩʪʦʢʠ), 15ò ï ʢʦʣʝʣʘ (28.3% ʜʷʣ), 10ò ï ʢʦʣʝʣʘ (19.7% 

ʜʷʣ), 12ò ï ʢʦʣʝʣʘ (10.3% ʜʷʣ) ʠ 9ò ï ʢʦʣʝʣʘ (9.9% ʜʷʣ). 

 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʠ ʩʪʦʢʠ ʧʦ ʩʪʨʘʥʠ ʧʨʝʟ 

2007 ʛ.

ɻʝʨʤʘʥʠʷ

31.8%

ʖʞʥʘ ʂʦʨʝʷ

13.1%

ɹʲʣʛʘʨʠʷ

6.6%

ʐʚʝʮʠʷ

0.4%

ʈʫʩʠʷ

0.3%
ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ

28.7%

ʀʪʘʣʠʷ

10.1%

ʌʨʘʥʮʠʷ

9.1%
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ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʚʘʣʫʪʥʘʪʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʧʨʦʜʘʞʙʠʪʝ, ʧʨʝʦʙʣʘʜʘʚʘʱ ʜʷʣ ʟʘʝʤʘʪ 

ʧʨʦʜʘʞʙʠʪʝ ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ ʝʚʨʦ (50.3%) ʠ ʚ ʣʝʚʘ (36.3%). ʇʨʦʜʘʞʙʠʪʝ ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ ʣʝʚʘ 

ʚʢʣʶʯʚʘʪ ʧʨʦʜʘʞʙʠʪʝ ʚ ɹʲʣʛʘʨʠʷ, ʢʘʢʪʦ ʠ ʠʥʜʠʨʝʢʪʝʥ ʠʟʥʦʩ (ʦʩʥʦʚʥʦ ʟʘ ʯʘʩʪ ʦʪ ʥʝʤʩʢʠʪʝ 

ʢʣʠʝʥʪʠ). ʇʨʦʜʘʞʙʠʪʝ ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ ʱʘʪʩʢʠ ʜʦʣʘʨʠ ʟʘʝʤʘʪ ʜʷʣ ʦʪ 13.4%. ʊʦʚʘ ʩʘ ʧʨʦʜʘʞʙʠ 

ʢʲʤ ʢʣʠʝʥʪʠ ʦʪ ʈʫʩʠʷ ʠ ʖʞʥʘ ʂʦʨʝʷ.  

  

ʌʘʢʪʦʨʥʠʷʪ ʘʥʘʣʠʟ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʧʨʝʟ 2007 ʛ. ʧʦʢʘʟʚʘ, ʯʝ 97% ʦʪ ʠʟʤʝʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʜʘʞʙʠʪʝ ʩʝ ʜʲʣʞʠ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʚ ʢʦʣʠʯʝʩʪʚʦʪʦ, ʜʦʢʘʪʦ ʧʨʝʟ 2006 ʛ. ʪʦʟʠ ʧʨʦʮʝʥʪ ʝ 56%. 

 

ʌʘʢʪʦʨʝʥ ʘʥʘʣʠʟ ʥʘ ʠʟʤʝʥʝʥʠʝʪʦ ʥʘ ʧʨʦʜʘʞʙʠʪʝ 

 2005 2006 2007 

ɹʨʦʡ ʧʨʦʜʘʜʝʥʠ ʢʦʣʝʣʘ 107,453 111,968 163,470 

% ʠʟʤʝʥʝʥʠʝ ʚ ʢʦʣʠʯʝʩʪʚʦʪʦ  4.2% 46.0% 

ʉʨʝʜʥʘ ʮʝʥʘ, ʣʝʚʘ 35.5 36.7 37.2 

% ʠʟʤʝʥʝʥʠʝ ʚ ʩʨʝʜʥʘʪʘ ʮʝʥʘ  3.3% 1.2% 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʢʦʣʝʣʘ, ʭʠʣ. ʣʝʚʘ 3,819 4,111 6,074 

% ʠʟʤʝʥʝʥʠʝ  7.7% 47.7% 

    

ʌʘʢʪʦʨʝʥ ʘʥʘʣʠʟ:    

      ɺʣʠʷʥʠʝ ʥʘ ʢʦʣʠʯʝʩʪʚʦʪʦ              166           1,914  

      ɺʣʠʷʥʠʝ ʥʘ ʮʝʥʘʪʘ              132                72  

      ɽʜʥʦʚʨʝʤʝʥʥʘ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪ ʚ ʠʟʤʝʨʚʘʥʝʪʦ 

ʥʘ ʢʦʣʠʯʝʩʪʚʦ ʠ ʮʝʥʘ  -               5  -             23  

ʆʙʱʦ ʠʟʤʝʥʝʥʠʝ ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ          293       1,963  

 

 

Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ 

 

Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ʝ ʜʨʫʞʝʩʪʚʦ, ʩʧʝʮʠʘʣʠʟʠʨʘʥʦ ʚ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʮʷʣʦʩʪʥʠ 

ʨʝʰʝʥʠʷ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʜʫʩʪʨʠʘʣʥʠʪʝ ʢʦʣʝʣʘ ʠ ʛʫʤʠ ʟʘ ʧʨʦʠʟʚʦʜʠʪʝʣʠʪʝ ʥʘ ʦʨʠʛʠʥʘʣʥʘ 

ʝʢʠʧʠʨʦʚʢʘ ʥʘ ʢʦʥʢʫʨʝʥʪʥʘ ʮʝʥʘ ʠ ʩ ʥʘʚʨʝʤeʥʥʠ (jusʪ-in-time) ʜʦʩʪʘʚʢʠ. ʀʥʪʝʨʝʩʲʪ ʥʘ 

ʢʘʨʦʩʪʨʦʠʪʝʣʠʪʝ ʢʲʤ ʘʩʝʤʙʣʠʨʘʥʠʪʝ ʢʦʣʝʣʘ ʩ ʛʫʤʠ ʩʝ ʦʧʨʝʜʝʣʷ ʦʪ ʩʠʥʝʨʛʠʷʪʘ ʥʘ ʦʙʝʜʠʥʷʚʘʥʝʪʦ 

ʥʘ ʜʚʘ ʦʪʜʝʣʥʠ ʢʦʤʧʦʥʝʥʪʘ ʚ ʟʘʚʲʨʰʝʥʦ ʠʟʜʝʣʠʝ ʟʘ ʧʲʨʚʦ ʚʛʨʘʞʜʘʥʝ, ʧʨʠ ʫʩʣʦʚʠʷʪʘ ʥʘ 

ʥʘʚʨʝʤʝʥʥʠ ʜʦʩʪʘʚʢʠ (just-in-time), ʧʦʟʚʦʣʷʚʘʱʠ ʥʘʤʘʣʷʚʘʥʝ ʠʣʠ ʥʘʧʲʣʥʦ ʦʪʧʘʜʘʥʝ ʥʘ 

ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʩʢʣʘʜʦʚʠ ʥʘʣʠʯʥʦʩʪʠ. ʇʘʟʘʨʲʪ ʟʘ ʨʝʟʝʨʚʥʠ ʯʘʩʪʠ ʩʲʱʦ 

ʧʦʢʘʟʚʘ ʷʩʥʦ ʧʨʝʜʧʦʯʠʪʘʥʠʝ ʢʲʤ ʘʩʝʤʙʣʠʨʘʥʠ ʢʦʣʝʣʘ ʩ ʛʫʤʠ, ʢʘʪʦ ʦʩʥʦʚʥʘʪʘ ʧʨʠʯʠʥʘ ʝ ʚ 

ʩʧʝʮʠʬʠʯʥʘʪʘ ʢʦʥʩʪʨʫʢʮʠʷ ʠ ʧʨʦʬʠʣ ʥʘ ʠʥʜʫʩʪʨʠʘʣʥʠʪʝ ʛʫʤʠ ʠ ʩʪʦʤʘʥʝʥʠʪʝ ʢʦʣʝʣʘ ʟʘ ʢʘʨʠ, 

ʥʝʧʦʟʚʦʣʷʚʘʱʠ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʩʪʘʥʜʘʨʪʥʠʪʝ ʧʨʠʩʧʦʩʦʙʣʝʥʠʷ ʟʘ ʧʦʜʤʷʥʘ ʥʘ ʛʫʤʠ, ʧʨʠʣʘʛʘʥʠ 

ʧʨʠ ʣʝʢʠʪʝ ʘʚʪʦʤʦʙʠʣʠ, ʢʘʤʠʦʥʠʪʝ ʠ ʧʲʪʥʦʩʪʨʦʠʪʝʣʥʠʪʝ ʤʘʰʠʥʠ. ʂʦʥʩʪʨʫʢʪʠʚʥʠʪʝ ʦʩʦʙʝʥʦʩʪʠ 

ʥʘ ʠʥʜʫʩʪʨʠʘʣʥʠʪʝ ʛʫʤʠ ʠ ʢʦʣʝʣʘ ʧʨʝʜʦʧʨʝʜʝʣʷʪ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʩʧʝʮʠʘʣʥʠ ʤʦʙʠʣʥʠ ʠʣʠ 

ʩʪʘʮʠʦʥʘʨʥʠ ʭʠʜʨʘʚʣʠʯʥʠ ʧʨʝʩʠ, ʢʘʢʪʦ ʠ ʢʚʘʣʠʬʠʮʠʨʘʥ ʧʝʨʩʦʥʘʣ. 

 

ʇʨʝʟ 2007 ʛ. Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ  ʝ ʘʩʝʤʙʣʠʨʘʣʦ 4,674 ʙʨʦʷ ʢʦʣʝʣʘ ʩ ʛʫʤʠ, ʢʘʪʦ ʝ 

ʨʝʘʣʠʟʠʨʘʣʦ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʚ ʨʘʟʤʝʨ ʥʘ 183 ʭʠʣ. ʣʝʚʘ.  

 

ʇʨʦʜʘʞʙʠʪʝ ʥʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ʧʨʝʟ 2007 ʛ. ʩʘ ʧʨʝʜʠʤʥʦ ʢʲʤ ʠʪʘʣʠʘʥʩʢʠʷ 

ʧʨʦʠʟʚʦʜʠʪʝʣ ʥʘ ʢʘʨʠ OM Carelli Elevatori SpA, ʢʦʡʪʦ ʧʦʢʨʠʚʘ ʦʢʦʣʦ 60% ʦʪ ʛʦʜʠʰʥʠʪʝ ʩʠ 

ʧʦʪʨʝʙʥʦʩʪʠ ʦʪ ʘʩʝʤʙʣʠʨʘʥʠ ʢʦʣʝʣʘ ʩ ʛʫʤʠ ʧʨʝʟ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ. ʊʝʥʜʝʥʮʠʷʪʘ ʝ ʧʨʝʟ 

2008 ʜʝʣʲʪ ʥʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ʜʘ ʩʝ ʫʚʝʣʠʯʠ ʜʦ 80%. OM Carelli Elevatori SpA ʝ ʣʠʜʝʨ 

ʚ ʧʨʦʜʘʞʙʠʪʝ ʥʘ ʢʘʨʠ ʚ ʀʪʘʣʠʷ, ʊʫʨʮʠʷ ʠ ʉʝʚʝʨʥʘ ɸʬʨʠʢʘ. Terra Technik GmbH & Co KG ʝ 

ʜʨʫʛʠʷʪ ʦʩʥʦʚʝʥ ʢʣʠʝʥʪ ʥʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ. Terra e ʥʠʰʦʚ ʧʨʦʠʟʚʦʜʠʪʝʣ ʥʘ 
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ʩʪʨʘʥʠʯʥʠ ʪʦʚʘʨʘʯʠ Jumbo ʠ Lancer, ʢʘʢʪʦ ʠ ʥʘ ʩʧʝʮʠʘʣʠʟʠʨʘʥʠ ʚʠʩʦʢʦʧʦʚʜʠʛʘʯʠ Ranger. 

ʆʩʥʦʚʥʠʪʝ ʧʘʟʘʨʠ ʥʘ Terra ʩʘ ʚ ɸʚʩʪʨʠʷ, ʐʚʝʡʮʘʨʠʷ, ʉʝʚʝʨʥʘ ʀʪʘʣʠʷ, ʈʫʩʠʷ, ɸʥʛʣʠʷ, 

ʐʦʪʣʘʥʜʠʷ ʠ ʋʝʣʩ.  

 
 

Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ 

 

ʇʨʝʟ ʧʦʩʣʝʜʥʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ., ʪ.ʝ. ʟʘ ʧʝʨʠʦʜʘ ʥʘ ʢʦʥʩʦʣʠʜʘʮʠʷ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò 

ɸɼ ʦʪ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ, ʧʨʦʜʘʞʙʠʪʝ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 916 ʭʠʣ. ʣʝʚʘ 

(ʩʣʝʜ ʩʲʦʪʚʝʪʥʠʪʝ ʢʦʥʩʦʣʠʜʘʮʠʦʥʥʠ ʢʦʨʝʢʮʠʠ). ɿʘ 2007 ʛ. ñɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʨʝʘʣʠʟʠʨʘ 4.0 

ʤʣʥ. ʣʝʚʘ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ, ʩ 5% ʧʦʚʝʯʝ ʩʧʨʷʤʦ 2006 ʛ.  

 

ʆʩʥʦʚʥʘ ʯʘʩʪ ʦʪ ʧʨʠʭʦʜʠʪʝ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʩʝ 

ʨʝʘʣʠʟʠʨʘʪ ʥʘ ʚʲʪʨʝʰʥʠʷ ʧʘʟʘʨ ï ʦʢʦʣʦ 86% ʧʨʝʟ 

ʯʝʪʚʲʨʪʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ.  ɼʝʣʲʪ ʥʘ 

ʌʨʘʥʮʠʷ ʠ ʀʪʘʣʠʷ (ʦʩʥʦʚʥʠʪʝ ʧʘʟʘʨʠ ʥʘ 

Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʠʟʚʲʥ ɹʲʣʛʘʨʠʷ) ʩʘ 

ʩʲʦʪʚʝʪʥʦ 6.0% ʠ 5.8% ʧʨʝʟ ʯʝʪʚʲʨʪʦʪʦ 

ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ. ʇʦ ʠʥʬʦʨʤʘʮʠʷ ʥʘ 

ɼʨʫʞʝʩʪʚʦʪʦ, ʯʘʩʪ ʦʪ ʧʨʦʜʘʞʙʠʪʝ ʢʲʤ ʙʲʣʛʘʨʩʢʠ 

ʬʠʨʤʠ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʨʝʝʢʩʧʦʨʪ ʟʘ ʈʫʩʠʷ, 

ʋʢʨʘʡʥʘ ʠ ʜʨʫʛʠ ʩʪʨʘʥʠ ʦʪ ʆʅɼ. ʇʦʨʘʜʠ ʣʠʧʩʘ 

ʥʘ ʢʦʥʢʨʝʪʥʠ ʜʘʥʥʠ ʟʘ ʨʝʝʢʩʧʦʨʪʘ, ʪʝʟʠ 

ʧʨʦʜʘʞʙʠ ʩʘ ʦʪʯʝʪʝʥʠ ʢʘʪʦ ʧʨʦʜʘʞʙʠ ʥʘ 

ʚʲʪʨʝʰʥʠʷ ʧʘʟʘʨ.   

 

ʅʘʡ-ʛʦʣʷʤ ʜʷʣ ʚ ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò  ɸɼ  ʟʘʝʤʘʪ ʙʘʥʜʘʞʥʠʪʝ ʢʦʣʝʣʘ 

(28.7% ʧʨʝʟ ʯʝʪʚʲʨʪʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ.), ʩʣʝʜʚʘʥʠ ʦʪ ʫʧʨʘʚʣʷʝʤʠʪʝ ʤʦʩʪʦʚʝ (28% ʜʷʣ) ʠ 

ʷʙʲʣʢʦʚʠʜʥʠʪʝ ʩʲʝʜʠʥʝʥʠʷ (14.6% ʜʷʣ). ʉʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʧʨʦʜʫʢʪʠ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ 

ʫʧʨʘʚʣʷʝʤʠʪʝ ʤʦʩʪʦʚʝ ʠ ʙʘʥʜʘʞʥʠʪʝ ʢʦʣʝʣʘ. ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʧʨʦʜʫʢʪʠ, 

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʠʪʚʘ ʩʠʣʥʘ ʢʦʥʢʫʨʝʥʮʠʷ ʦʪ ʩʪʨʘʥʘ ʥʘ ʧʦ-ʤʘʣʢʠ ʤʝʩʪʥʠ ʠ ʪʫʨʩʢʠ ʧʨʦʠʟʚʦʜʠʪʝʣʠ, 

ʢʦʠʪʦ ʧʨʝʜʣʘʛʘʪ ʧʨʦʜʫʢʮʠʷ ʩ ʧʦ-ʥʠʩʢʦ ʢʘʯʝʩʪʚʦ ʠ ʨʘʙʦʪʷʪ ʦʩʥʦʚʥʦ ʩ ʧʘʟʘʨʘ ʥʘ ʨʝʟʝʨʚʥʠ ʯʘʩʪʠ, 

ʢʦʡʪʦ ʩʝ ʭʘʨʘʢʪʝʨʠʟʠʨʘ ʩ ʧʦ-ʥʠʩʢʠ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʢʘʯʝʩʪʚʦ ʚ ʩʨʘʚʥʝʥʠʝ ʩ ʧʘʟʘʨʘ ʥʘ ʦʨʠʛʠʥʘʣʥʘ 

ʝʢʠʧʠʨʦʚʢʘ.  

 

ʉʣʝʜ ʦʪʯʠʪʘʥʝ ʥʘ ʛʝʦʛʨʘʬʩʢʠʪʝ ʦʩʦʙʝʥʦʩʪʠ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʪʲʨʩʝʥʝʪʦ ʥʘ ʥʷʢʦʠ ʦʪ ʧʨʦʜʫʢʪʠʪʝ 

ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ (ʥʘʧʨʠʤʝʨ, ʥʷʢʦʠ ʦʪ ʧʨʦʜʫʢʪʠʪʝ ʠʤʘʪ ʧʦ-ʛʦʣʷʤʦ ʪʲʨʩʝʥʝ ʚ ʉɸʑ, 

ʦʪʢʦʣʢʦʪʦ ʚ ɽʚʨʦʧʘ), ʢʘʢʪʦ ʠ ʥʘ ʚʨʝʤʝʪʦ, ʥʝʦʙʭʦʜʠʤʦ ʟʘ ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨʠ ʩ ʧʨʦʠʟʚʦʜʠʪʝʣʠ 

ʥʘ ʦʨʠʛʠʥʘʣʥʘ ʝʢʠʧʠʨʦʚʢʘ (ʦʪ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʧʨʦʜʫʢʪ ʜʦ ʩʲʛʣʘʩʫʚʘʥʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, 

ʪʝʭʥʦʣʦʛʠʯʥʠ ʠʟʧʠʪʘʥʠʷ ʠ ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ), ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ  Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ 

ʩʤʷʪʘ, ʯʝ ʝ ʨʝʘʣʠʩʪʠʯʥʦ ʜʘ ʩʝ ʦʯʘʢʚʘ ʧʲʣʥʦ ʥʘʪʦʚʘʨʚʘʥʝ ʥʘ ʤʦʱʥʦʩʪʠʪʝ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʧʦ 

ʦʪʥʦʰʝʥʠʝ ʥʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʧʨʦʜʫʢʪʠ.  ɺ ʤʦʤʝʥʪʘ ʩʝ ʨʘʟʨʘʙʦʪʚʘʪ ʩʲʦʪʚʝʪʥʠʪʝ ʧʘʟʘʨʠ ʟʘ 

ʧʨʦʜʫʢʪʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ. Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʠʤʘ ʧʨʝʜʚʠʜʝʥʠ ʠʥʚʝʩʪʠʮʠʠ ʟʘ 

ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ï ʩ ʦʪʥʦʩʠʪʝʣʥʦ ʤʘʣʢʠ ʠʥʚʝʩʪʠʮʠʠ ʤʦʞʝ 

ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ ʜʚʦʡʥʦ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ. 

 

 

 

 

 

 

"ɹʘʣʢʘʥʢʘʨ ʈʋɽʅ" ɸɼ ʧʨʠʭʦʜʠ ʦʪ 

ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʟʘ ʯʝʪʚʲʨʪʦʪʦ 

ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ.

ʀʪʘʣʠʷ

5.8%

ʈʫʩʠʷ

1.4%
ʌʨʘʥʮʠʷ

6.0% ʐʚʝʮʠʷ

1.1%

ɺʲʪʨʝʰʝʥ 

ʧʘʟʘʨ

85.6%
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ʈɸɿʍʆɼʀ ɿɸ ʄɸʊɽʈʀɸʃʀ  

 

ʇʨʝʟ 2007 ʛ. ʨʘʟʭʦʜʠʪʝ ʟʘ ʤʘʪʝʨʠʘʣʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʥʘ ʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ 

ʚʲʟʣʠʟʘʪ ʥʘ 4.0 ʤʣʥ. ʣʝʚʘ, ʩʧʨʷʤʦ 3.2 ʤʣʥ. ʣʝʚʘ ʥʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ. ʉʪʨʫʢʪʫʨʘʪʘ ʥʘ 

ʨʘʟʭʦʜʠʪʝ ʟʘ ʤʘʪʝʨʠʘʣʠ ʧʦ ʜʨʫʞʝʩʪʚʘ ʚ ʛʨʫʧʘʪʘ ʝ ʧʨʝʜʩʪʘʚʝʥʘ ʧʦ- ʜʦʣʫ. 

 

Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ 

 

ʈʘʟʭʦʜʠʪʝ ʟʘ ʤʘʪʝʨʠʘʣʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʩʝ ʫʚʝʣʠʯʠʭʘ ʩ 46.5% ʧʨʝʟ 2007 ʛ. 

ʩʧʨʷʤʦ 2006 ʛ. ʠ ʚʲʟʣʠʟʘʪ ʥʘ 3.2 ʤʣʥ. ʣʝʚʘ. ʅʘʡ-ʟʥʘʯʠʪʝʣʥʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʥʘʨʘʩʪʚʘʥʝʪʦ ʥʘ 

ʨʘʟʭʦʜʠʪʝ ʟʘ ʤʘʪʝʨʠʘʣʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʦʢʘʟʘ ʫʚʝʣʠʯʝʥʠʝʪʦ ʦʪ 49% ʥʘ ʨʘʟʭʦʜʘ ʟʘ ʣʠʩʪʦʚʘ 

ʩʪʦʤʘʥʘ. 

 

 

 

 

 

 

 

 

 

 
ɿʘʙʝʣʝʞʢʘ: ɼʨʫʛʠ ʨʘʟʭʦʜʠ ï ʛʦʨʠʚʘ ʠ ʩʤʘʟʦʯʥʠ ʤʘʪʝʨʠʘʣʠ, 

ʧʨʘʭʦʚʘ ʙʦʷ, ʧʘʣʝʪʠ, ʟʘʚʘʨʲʯʥʘ ʪʝʣ ʠ ʜʨ.  

 

ʉʪʦʤʘʥʘ 

ʆʩʥʦʚʥʠʪʝ ʤʘʪʝʨʠʘʣʠ, ʠʟʧʦʣʟʚʘʥʠ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʩʘ ʣʠʩʪʦʚʘ ʩʪʦʤʘʥʘ 

ʠ ʩʪʦʤʘʥʝʥʠ ʧʨʦʬʠʣʠ. ʇʨʝʟ 2007 ʛ. ʨʘʟʭʦʜʠʪʝ ʟʘ ʣʠʩʪʦʚʘ ʩʪʦʤʘʥʘ ʠ ʩʪʦʤʘʥʝʥʠ ʧʨʦʬʠʣʠ ʟʘʝʤʘʪ 

ʜʷʣ ʦʪ 75% (ʥʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ) ʦʪ ʦʙʱʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʤʘʪʝʨʠʘʣʠ ʥʘ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ 

ʩʧʨʷʤʦ ʜʷʣ ʦʪ ʙʣʠʟʦ 78% ʧʨʝʟ 2006 ʛ. ʈʘʟʭʦʜʲʪ ʟʘ ʣʠʩʪʦʚʘ ʩʪʦʤʘʥʘ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ 

ʧʨʝʜʩʪʘʚʣʷʚʘ 58% ʦʪ ʦʙʱʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʤʘʪʝʨʠʘʣʠ ʧʨʝʟ 2007 ʛ. (2006 ʛ.: 57%). 

 

ʇʨʝʟ 2007 ʛ. ʩʨʝʜʥʘʪʘ ʮʝʥʘ ʥʘ ʚʲʛʣʝʨʦʜʥʘʪʘ ʩʪʦʤʘʥʘ ʚ ɽʉ ʙʝʰʝ US$783 ʟʘ ʪʦʥ, ʩʧʨʷʤʦ 

US$664 ʧʨʝʟ 2006 ʛ., ʢʦʝʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘ ʫʚʝʣʠʯʝʥʠʝ ʦʪ 17.9%. ʆʙʝʟʮʝʥʢʘʪʘ ʥʘ ʱʘʪʩʢʠʷ ʜʦʣʘʨ 

ʩʧʨʷʤʦ ʝʚʨʦʪʦ ʧʨʝʟ 2007 ʛ. ʚ ʠʟʚʝʩʪʥʘ ʩʪʝʧʝʥ ʥʝʫʪʨʘʣʠʟʠʨʘ ʨʲʩʪʘ ʥʘ ʮʝʥʘʪʘ ʥʘ ʩʪʦʤʘʥʘʪʘ: 

ʫʚʝʣʠʯʝʥʠʝʪʦ ʥʘ ʮʝʥʘʪʘ ʥʘ ʩʪʦʤʘʥʘʪʘ ʚ ʝʚʨʦ ʙʝ 8.3% ʧʨʝʟ 2007 ʛ. ʩʧʨʷʤʦ 2006 ʛ. 

 

ʇʨʝʟ ʬʝʚʨʫʘʨʠ 2008 ʛ. ʩʨʝʜʥʘʪʘ 

ʮʝʥʘ ʥʘ ʛʦʨʝʱʦ ʚʘʣʮʫʚʘʥʘʪʘ ʩʪʦʤʘʥʘ ʚ 

ɽʉ ʜʦʩʪʠʛʥʘ ú569 ʟʘ ʪʦʥ, ʢʦʝʪʦ 

ʧʨʝʜʩʪʘʚʣʷʚʘ ʫʚʝʣʠʯʝʥʠʝ  ʦʪ 9% ʩʧʨʷʤʦ 

ʷʥʫʘʨʠ 2008 ʛ. ʠ  ʫʚʝʣʠʯʝʥʠʝ ʦʪ 18% 

ʩʧʨʷʤʦ ʬʝʚʨʫʘʨʠ 2007 ʛ.  ʆʯʘʢʚʘʥʠʷʪʘ ʩʘ 

ʟʘ ʩʪʘʙʠʣʠʟʠʨʘʥʝ ʥʘ ʮʝʥʘʪʘ ʥʘ ʩʪʦʤʘʥʘʪʘ 

ʚ ɽʚʨʦʧʘ ʧʨʝʟ ʚʪʦʨʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 

2008 ʛ., ʥʦ ʮʝʥʠʪʝ ʩʝ ʦʯʘʢʚʘ ʜʘ ʩʘ ʩ ʦʢʦʣʦ 

19% ʧʦ-ʚʠʩʦʢʠ ʧʨʝʟ 2008 ʛ. ʩʧʨʷʤʦ 2007 

ʛ. 

 

 
ʀʟʪʦʯʥʠʢ: www.meps.co.uk; European Central Bank (www.ecb.int) 

ʉʪʨʫʢʪʫʨʘ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ 

ʤʘʪʝʨʠʘʣʠ ʧʨʝʟ 2007 ʛ.

ʉʪʦʤʘʥʠ 

ʣʠʩʪʦʚʠ

58.3%

ʉʪʦʤʘʥʠ 

ʧʨʦʬʠʣʠ

17.1%

ɼʨʫʛʠ

19.3%ɽʣ. 

ɽʥʝʨʛʠʷ

5.2%

ʉʪʦʤʘʥʠ ʣʠʩʪʦʚʠ49.0%

ʉʪʦʤʘʥʠ ʧʨʦʬʠʣʠ22.6%

ɽʣ. ʝʥʝʨʛʠʷ 61.2%

ɼʨʫʛʠ 62.2%

ʆʙʱʦ 46.5%

ʈʘʟʭʦʜʠ ʟʘ ʤʘʪʝʨʠʘʣʠ: ʠʟʤʝʥʝʥʠʝ 

ʧʨʝʟ 2007 ʛ. ʩʧʨʷʤʦ 2006 ʛ. (%)

ɽʉ: ʩʨʝʜʥʘ ʤʝʩʝʯʥʘ ʮʝʥʘ ʥʘ ʚʲʛʣʝʨʦʜʥʘ ʩʪʦʤʘʥʘ

 (US$/ʪʦʥ ʠ EUR/ʪʦʥ)
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ʎʝʥʘʪʘ, ʧʦ ʢʦʷʪʦ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʢʫʧʫʚʘ ʣʠʩʪʦʚʘʪʘ ʩʪʦʤʘʥʘ ʥʘʨʘʩʥʘ ʩ ʦʢʦʣʦ 12% 

ʧʨʝʟ ʜʝʢʝʤʚʨʠ 2007 ʛ. ʩʧʨʷʤʦ ʩʨʝʜʥʘʪʘ ʮʝʥʘ ʟʘ ʤʝʩʝʮ ʷʥʫʘʨʠ 2007 ʛ. ʎʝʥʘʪʘ ʥʘ ʩʪʦʤʘʥʝʥʠʪʝ 

ʧʨʦʬʠʣʠ ʥʘʤʘʣʷ ʩ ʦʢʦʣʦ 8% ʧʨʝʟ ʜʝʢʝʤʚʨʠ 2007 ʛ. ʩʧʨʷʤʦ ʷʥʫʘʨʠ 2007 ʛ.  

ɿʘ ʣʠʩʪʦʚʘʪʘ ʩʪʦʤʘʥʘ, ʠʟʧʦʣʟʚʘʥʘ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ, ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʧʣʘʱʘ ʚ ʣʝʚʘ 

ʠʣʠ ʝʚʨʦ, ʜʦʢʘʪʦ ʟʘ ʩʪʦʤʘʥʝʥʠʪʝ ʧʨʦʬʠʣʠ  - ʯʘʩʪ ʦʪ ʧʣʘʱʘʥʠʷʪʘ ʢʲʤ ʜʦʩʪʘʚʯʠʮʠ ʩʘ 

ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ ʱʘʪʩʢʠ ʜʦʣʘʨʠ. 

 

 

ɽʣʝʢʪʨʠʯʝʩʢʘ ʝʥʝʨʛʠʷ 

ʇʨʝʟ 2007 ʛ. ʨʘʟʭʦʜʲʪ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʟʘ ʝʣʝʢʪʨʠʯʝʩʢʘ ʝʥʝʨʛʠʷ ʩʝ ʫʚʝʣʠʯʠ ʩ 

61% ʩʧʨʷʤʦ 2006 ʛ. ʋʚʝʣʠʯʝʥʠʪʝ ʨʘʟʭʦʜʠ ʩʝ ʜʲʣʞʘʪ ʢʘʢʪʦ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʧʨʝʟ 

2007 ʛ., ʪʘʢʘ ʠ ʥʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʮʝʥʘʪʘ ʥʘ ʝʣʝʢʪʨʠʯʝʩʢʘʪʘ ʝʥʝʨʛʠʷ. ʆʪ ʥʘʯʘʣʦʪʦ ʥʘ ʶʣʠ 2007 ʛ. 

ʮʝʥʘʪʘ ʥʘ ʝʣʝʢʪʨʠʯʝʩʢʘʪʘ ʝʥʝʨʛʠʷ ʟʘ ʛʦʣʝʤʠʪʝ ʢʣʠʝʥʪʠ ʥʘ ʅɽʂ, ʢʦʠʪʦ ʩʝ ʟʘʭʨʘʥʚʘʪ ʥʘ ʚʠʩʦʢʦ 

ʥʘʧʨʝʞʝʥʠʝ, ʩʝ ʧʦʚʠʰʠ ʩ ʦʢʦʣʦ 30%. ʇʦʩʢʲʧʚʘʥʝʪʦ ʥʘ ʝʣʝʢʪʨʠʯʝʩʢʘʪʘ ʝʥʝʨʛʠʷ ʟʘ ʩʨʝʜʥʠʪʝ ʠ 

ʛʦʣʝʤʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʠʪʦ ʢʫʧʫʚʘʪ ʦʪ ʝʣʝʢʪʨʦʨʘʟʧʨʝʜʝʣʠʪʝʣʥʠʪʝ ʜʨʫʞʝʩʪʚʘ, ʜʦʩʪʠʛʘ ʜʦ 21%. 

 

 

 

Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ 

   

  ʆʩʥʦʚʥʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʤʘʪʝʨʠʘʣʠ ʥʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ʩʘ ʟʘ ʛʫʤʠ ʠ ʢʦʣʝʣʘ. 

ɽʜʠʥʩʪʚʝʥ ʜʦʩʪʘʚʯʠʢ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʠʥʜʫʩʪʨʠʘʣʥʠ ʢʦʣʝʣʘ  ʝ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ. ɻʫʤʠ ʩʝ 

ʜʦʩʪʘʚʷʪ ʦʪ ʂʠʪʘʡ, ʀʥʜʠʷ ʠ ʐʨʠ ʃʘʥʢʘ. ɻʫʤʠʪʝ ʩʝ ʧʨʦʠʟʚʝʞʜʘʪ ʩ know-how ʥʘ Watts Industrial 

Tyres ʠ ʩʘ ʩ ʪʲʨʛʦʚʩʢʘ ʤʘʨʢʘ Watts. 

 

òʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ  ʥʝ ʭʝʜʞʠʨʘ ʚʘʣʫʪʥʠʷ ʨʠʩʢ ʟʘ ʯʘʩʪʪʘ ʛʫʤʠ ï ʚ ʫʩʣʦʚʠʷʪʘ ʥʘ 

ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʘʤʝʨʠʢʘʥʩʢʠʷ ʜʦʣʘʨ ʩʧʨʷʤʦ ʝʚʨʦʪʦ, ɼʨʫʞʝʩʪʚʦʪʦ ʨʝʘʣʠʟʠʨʘ 

ʚʘʣʫʪʥʦ-ʢʫʨʩʦʚʘ ʘ ʧʝʯʘʣʙʘ.   

 

 

 

Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ 
  

ʇʨʝʟ ʧʦʩʣʝʜʥʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ. ʨʘʟʭʦʜʠʪʝ ʟʘ ʤʘʪʝʨʠʘʣʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ 

ʚʲʟʣʠʟʘʪ ʥʘ 612 ʭʠʣ. ʣʝʚʘ (ʩʣʝʜ ʢʦʥʩʦʣʠʜʘʮʠʦʥʥʠ ʢʦʨʝʢʮʠʠ).  ʅʘʡ-ʛʦʣʷʤ ʜʷʣ ʟʘʝʤʘʪ ʨʘʟʭʦʜʠʪʝ ʟʘ 

ʢʦʦʧʝʨʠʨʘʥʠ ʠʟʜʝʣʠʷ (ʠʟʢʦʚʢʠ) ï 31.0%, ʩʣʝʜʚʘʥʠ ʦʪ ʨʘʟʭʦʜʠʪʝ ʟʘ ʩʪʦʤʘʥʠ ï 30.3%, 

ʝʣʝʢʪʨʠʯʝʩʢʘ ʝʥʝʨʛʠʷ ï 7.5%, ʛʫʤʠ ʟʘ ʙʘʥʜʘʞʥʠ ʢʦʣʝʣʘ ï 6.2% ʠ ʤʘʨʢʫʯʠ ï 5.3%.  

 

 

 

 

 

ʈɸɿʍʆɼʀ ɿɸ ɺʒɿʅɸɻʈɸɾɼɽʅʀʗ ʀ ʆʉʀɻʋʈʆɺʂʀ 

 

ʇʨʝʟ 2007 ʛ. ʨʘʟʭʦʜʠʪʝ ʟʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʦʩʠʛʫʨʦʚʢʠ ʥʘ ʛʨʫʧʘʪʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò 

ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 2.0 ʤʣʥ. ʣʝʚʘ, ʩʧʨʷʤʦ 1.6 ʤʣʥ. ʣʝʚʘ ʥʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ. ʅʘ 

ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ, ʨʘʟʭʦʜʠʪʝ ʟʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʦʩʠʛʫʨʦʚʢʠ ʩʝ ʫʚʝʣʠʯʠʭʘ ʩ 44.5% ʩʧʨʷʤʦ 

ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ. ʋʚʝʣʠʯʝʥʠʝʪʦ ʩʝ ʜʲʣʞʠ ʢʘʢʪʦ ʥʘ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʙʨʦʷ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ (ʦʪ 177 

ʢʲʤ 31.12.2006 ʛ. ʥʘ 200 ʢʲʤ 31.12.2007 ʛ.), ʪʘʢʘ ʠ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷʪʘ. ʈʘʟʭʦʜʠʪʝ 

ʟʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʦʩʠʛʫʨʦʚʢʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʟʘ ʧʦʩʣʝʜʥʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ. 



 13 

ʚʲʟʣʠʟʘʪ ʥʘ 380 ʭʠʣ. ʣʝʚʘ, ʘ ʥʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ -  8 ʭʠʣ. ʣʝʚʘ. ʂʲʤ ʢʨʘʷ ʥʘ 2007 ʛ. 

ʙʨʦʷʪ ʥʘ ʟʘʝʪʠʪʝ ʚ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʝ 168, ʘ ʚ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ -  4.  

 

 

 

 

ʈɸɿʍʆɼʀ ɿɸ ɺʒʅʐʅʀ ʋʉʃʋɻʀ 

 

ʂʦʥʩʦʣʠʜʠʨʘʥʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʚʲʥʰʥʠ ʫʩʣʫʛʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 586 

ʭʠʣ. ʣʝʚʘ ʧʨʝʟ 2007 ʛ.  ʈʘʟʭʦʜʠʪʝ ʟʘ ʚʲʥʰʥʠ ʫʩʣʫʛʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ (ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ 

ʙʘʟʘ) ʚʲʟʣʠʟʘʪ ʥʘ 503 ʭʠʣ. ʣʝʚʘ ʧʨʝʟ 2007 ʛ., ʩʧʨʷʤʦ 350 ʭʠʣ. ʣʝʚʘ ʧʨʝʟ 2006 ʛ.  ʊʨʘʥʩʧʦʨʪʥʠʪʝ 

ʨʘʟʭʦʜʠ ʟʘʝʤʘʪ ʥʘʡ-ʛʦʣʷʤ ʜʷʣ ʦʪ ʨʘʟʭʦʜʠʪʝ ʟʘ ʚʲʥʰʥʠ ʫʩʣʫʛʠ ʧʨʝʟ 2007 ʛ. -  27%, ʢʘʪʦ ʙʝʣʝʞʘʪ 

ʨʲʩʪ ʦʪ 186% ʩʧʨʷʤʦ 2006 ʛ.  ʅʘʡ-ʛʦʣʷʤ ʜʷʣ ʦʪ ʪʨʘʥʩʧʦʨʪʘ ʟʘʝʤʘ ʘʚʪʦʤʦʙʠʣʥʠʷʪ ʧʨʝʚʦʟ, ʯʠʷʪʦ 

ʮʝʥʘ ʟʘʚʠʩʠ ʦʪ ʮʝʥʘʪʘ ʥʘ ʧʝʪʨʦʣʘ. ʇʨʝʟ 2007 ʛ. ʩʨʝʜʥʘʪʘ ʮʝʥʘ ʥʘ ʩʫʨʦʚʠʷ ʧʝʪʨʦʣ ʪʠʧ ɹʨʝʥʪ  

ʜʦʩʪʠʛʥʘ $72.44 ʟʘ ʙʘʨʝʣ ʩʧʨʷʤʦ $65.16 ʟʘ ʙʘʨʝʣ ʩʨʝʜʥʘ ʮʝʥʘ ʧʨʝʟ 2006 ʛ. ʧʦ ʜʘʥʥʠ ʥʘ U.S. Energy 

Information Administration (www.eia.doe.gov); ʧʨʝʟ ʤʝʩʝʮ ʜʝʢʝʤʚʨʠ 2007 ʛ. ʩʨʝʜʥʘʪʘ ʮʝʥʘ ʥʘ 

ʧʝʪʨʦʣ ʪʠʣ ɹʨʝʥʪ ʙʝ $90.93 ʟʘ ʙʘʨʝʣ ʩʧʨʷʤʦ ʮʝʥʘ ʦʪ $53.68 ʟʘ ʙʘʨʝʣ ʧʨʝʟ ʷʥʫʘʨʠ 2007 ʛ. 

 

ʋʚʝʣʠʯʝʥʠʝʪʦ ʦʪ 130.8% ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʟʘʩʪʨʘʭʦʚʢʠ (ʟʘʝʤʘʪ ʜʷʣ ʦʪ 9% ʧʨʝʟ 2007 ʛ.) ʩʝ 

ʜʲʣʞʠ ʢʘʢʪʦ ʥʘ  ʟʘʩʪʨʘʭʦʚʢʘ ʦʪʛʦʚʦʨʥʦʩʪ ʥʘ ʧʨʦʜʫʢʪʘ (ʟʘʜʲʣʞʠʪʝʣʥʦ ʠʟʠʩʢʚʘʥʝ ʦʪ ʥʷʢʦʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʥʘ ʦʨʠʛʠʥʘʣʥʦ ʦʙʦʨʫʜʚʘʥʝ), ʪʘʢʘ ʠ ʥʘ ʟʘʩʪʨʘʭʦʚʢʘ ʥʘ ʩʛʨʘʜʠʪʝ ʠ ʤʘʰʠʥʠʪʝ ʧʦ 

ʧʘʟʘʨʥʘ ʦʮʝʥʢʘ, ʢʘʪʦ ʦʙʝʟʧʝʯʝʥʠʝ ʧʦ ʦʙʣʠʛʘʮʠʦʥʥʠʷ ʟʘʝʤ.  

 

ʇʨʝʟ 2007 ʛ. ʨʘʟʭʦʜʠʪʝ ʟʘ ʚʲʥʰʥʠ ʫʩʣʫʛʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 67 ʭʠʣ. 

ʣʝʚʘ (ʟʘ ʧʦʩʣʝʜʥʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2007 ʛ.), ʘ ʥʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ï 16 ʭʠʣ. ʣʝʚʘ. ʅʘʡ-

ʛʦʣʷʤ ʜʷʣ ʚ ʨʘʟʭʦʜʠʪʝ ʟʘ ʚʲʥʰʥʠ ʫʩʣʫʛʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʟʘʝʤʘʪ ʟʘʩʪʨʘʭʦʚʢʠʪʝ ï 39%, 

ʩʣʝʜʚʘʥʠ ʦʪ ʨʘʟʭʦʜʠʪʝ, ʩʚʲʨʟʘʥʠ ʩ ʪʝʢʫʱ ʨʝʤʦʥʪ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʥʘ 

ɼʨʫʞʝʩʪʚʦʪʦ, ʩ ʜʷʣ ʦʪ 17%. 

 

 

 

 

ɼʈʋɻʀ ʈɸɿʍʆɼʀ  

 

ʂʦʥʩʦʣʠʜʠʨʘʥʠʪʝ ʨʘʟʭʦʜʠʪʝ ʧʦ ʠʢʦʥʦʤʠʯʝʩʢʠ ʝʣʝʤʝʥʪʠ, ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʢʘʪʦ ʜʨʫʛʠ 

ʨʘʟʭʦʜʠ, ʚʲʟʣʠʟʘʪ ʥʘ 173 ʭʠʣ. ʣʝʚʘ, ʩʧʨʷʤʦ 170 ʭʠʣ. ʣʝʚʘ ʥʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ ʠ 274 ʭʠʣ. 

ʣʝʚʘ ʧʨʝʟ 2006 ʛ.  ʆʩʥʦʚʥʘ ʯʘʩʪ ʦʪ ʨʘʟʭʦʜʠʪʝ ʧʨʝʟ 2006 ʛ. ʧʨʝʜʩʪʘʚʣʷʚʘʭʘ ʣʠʭʚʠʪʝ ʧʦ ʧʫʙʣʠʯʥʠ 

ʟʘʜʲʣʞʝʥʠʷ (119 ʭʠʣ. ʣʝʚʘ). ʇʨʝʟ 2007 ʛ. Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʥʷʤʘ ʪʘʢʲʚ ʨʘʟʭʦʜ ʧʦʨʘʜʠ ʬʘʢʪʘ, 

ʯʝ ʚ ʢʨʘʷ ʥʘ 2006 ʛ. ʤʘʞʦʨʠʪʘʨʥʠʷʪ ʩʦʙʩʪʚʝʥʠʢ ï Ăʂɺʂ ʀʥʚʝʩʪò ɸɼ ʦʪʧʫʩʥʘ ʟʘʝʤ ʟʘ ʧʦʢʨʠʚʘʥʝ 

ʥʘ ʧʫʙʣʠʯʥʠ ʟʘʜʲʣʞʝʥʠʷ ʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʧʨʦʛʨʘʤʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ. 

ʃʠʭʚʝʥʠʷʪ ʧʨʦʮʝʥʪ ʥʘ ʧʫʙʣʠʯʥʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʙʝ 13% ʟʘ ʜʘʥʲʯʥʠʪʝ ʠ 23% ʟʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʢʲʤ 

ʅʆʀ.  ɿʘʝʤʲʪ ʢʲʤ Ăʂɺʂ ʀʥʚʝʩʪò ɸɼ, ʚ ʨʘʟʤʝʨ ʥʘ 1 ʤʣʥ. ʝʚʨʦ, ʙʝ ʨʝʬʠʥʘʥʩʠʨʘʥ ʩʲʩ ʩʨʝʜʩʪʚʘ ʦʪ 

ʦʙʣʠʛʘʮʠʦʥʥʠʷ ʟʘʝʤ.  

 

 

 

ʀʄʆʊʀ, ʄɸʐʀʅʀ, ʉʒʆʈʒɾɽʅʀʗ ʀ ʆɹʆʈʋɼɺɸʅɽ 

 

ɼ̡ ʣʛʦʪʨʘʡʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʥʘ ʛʨʫʧʘʪʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 5.0 ʤʣʥ. 

ʣʝʚʘ ʧʨʝʟ 2007 ʛ., ʩʧʨʷʤʦ 3.4 ʤʣʥ. ʣʝʚʘ ʥʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ ʠ 2.5 ʤʣʥ. ʣʝʚʘ ʧʨʝʟ 2006 ʛ. 

 

http://www.eia.doe.gov/
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ʉʪʨʫʢʪʫʨʘ ʥʘ ɼʄɸ 

(ʭʠʣ. ʣʝʚʘ) 

2006 2007  

2007 

ʢʦʥʩʦʣʠʜʠʨʘʥʘ 

ʙʘʟʘ 

ɿʝʤʠ (ʪʝʨʝʥʠ ) 273 278 350 

ʉʛʨʘʜʠ ʠ ʢʦʥʩʪʨʫʢʮʠʠ 1,642 1,508 2,451 

ʄʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ  95 475 552 

ʉʲʦʨʲʞʝʥʠʷ 193 177 299 

ʊʨʘʥʩʧʦʨʪʥʠ ʩʨʝʜʩʪʚʘ  295 439 458 

ʉʪʦʧʘʥʩʢʠ ʠʥʚʝʥʪʘʨ 8 9 20 

ʈʘʟʭʦʜʠ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʠ ʣʠʢʚʠʜʘʮʠʷ ʥʘ 

ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʠʥʠ ʘʢʪʠʚʠ  30 561 841 

ʆʙʱʦ  2,536 3,447 4,971 

 

 

ʇʨʝʟ 2007 ʛ. ʛʨʫʧʘʪʘ ʝ ʥʘʧʨʘʚʠʣʘ ʨʘʟʭʦʜʠ ʧʦ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ ʥʘ 

ʩʪʦʡʥʦʩʪ 1.4 ʤʣʥ. ʣʝʚʘ. 

 

ʇʦ-ʚʘʞʥʠʪʝ ʨʘʟʭʦʜʠ, ʩʚʲʨʟʘʥʠ ʩ  ʧʨʠʜʦʙʠʚʘʥʝ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ 

ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʩʘ: 

-  ʤʦʪʦʢʘʨ ʊʉʄ ï ʥʘ ʩʪʦʡʥʦʩʪ 34 ʭʠʣ. ʣʝʚʘ; 

-  ʢʦʤʧʨʝʩʦʨʠ ʥʘ ʩʪʦʡʥʦʩʪ 63 ʭʠʣ. ʣʝʚʘ; 

-  ʟʘʚʘʨʲʯʥʠ ʘʧʘʨʘʪʠ GLC-353 ʥʘ ʦʙʱʘ ʩʪʦʡʥʦʩʪ 43 ʭʠʣ. ʣʝʚʘ; 

-  ʚʝʨʪʠʢʘʣʥʘ ʧʨʦʙʠʚʘʱʘ ʤʘʰʠʥʘ ʩ CNC ʫʧʨʘʚʣʝʥʠʝ M500 7-239 ʥʘ ʩʪʦʡʥʦʩʪ 84 ʭʠʣ. 

ʣʝʚʘ; 

-  ʧʨʝʩʠ ʟʘ ʘʩʝʤʙʣʠʨʘʥʝ ʥʘ ʢʦʣʝʣʘ ʥʘ ʩʪʦʡʥʦʩʪ 52 ʭʠʣ. ʣʝʚʘ; 

-  ʙʦʷʜʞʠʡʥʘ ʠʥʩʪʘʣʘʮʠʷ ʟʘ ʧʨʘʭʦʚʦ ʙʦʷʜʠʩʚʘʥʝ ʠ ʢʘʤʝʨʘ ʟʘ ʙʦʷʜʠʩʚʘʥʝ; 

-  ʪʨʠʢʦʦʨʜʠʥʘʪʥʘ ʠʟʤʝʨʚʘʪʝʣʥʘ ʤʘʰʠʥʘ; 

-  ʨʝʢʦʥʩʪʨʫʢʮʠʷ ʥʘ ʧʨʦʬʠʣʠʨʘʱʠ ʤʘʰʠʥʠ MB003 20''-22''. 

 

ʀʟʚʲʨʰʝʥʠ ʩʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʨʘʟʭʦʜʠ ʧʦ ʠʟʛʨʘʞʜʘʥʝʪʦ ʥʘ ERP-ʠʥʪʝʛʨʠʨʘʥʘ 

ʠʥʬʦʨʤʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ ʥʘ ʩʪʦʡʥʦʩʪ 192 ʭʠʣ. ʣʝʚʘ ʠ ʧʦ ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʛʘʟʦʚʘ ʠʥʩʪʘʣʘʮʠʷ ʥʘ 

ʩʪʦʡʥʦʩʪ 188 ʭʠʣ. ʣʝʚʘ.  

ʇʨʝʟ ʮʷʣʘʪʘ 2007 ʛ. ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ñɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 131 ʭʠʣ. ʣʝʚʘ, 

ʩʧʨʷʤʦ 78 ʭʠʣ. ʣʝʚʘ ʧʨʝʟ 2006 ʛ.  

ʇʦ ʚʘʞʥʠ ʠʥʚʝʩʪʠʮʠʠ ʚ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʧʨʝʟ 2007 ʩʘ: 

- ʟʘʚʘʨʲʯʥʠ ʤʘʥʠʧʫʣʘʪʦʨʠ ʠ ʘʛʨʝʛʘʪʠ ï 22 ʭʠʣ.ʣʚ. 

- ʢʦʤʧʶʪʨʥʘ ʠ ʦʬʠʩ ʪʝʭʥʠʢʘ ï 7 ʭʠʣ.ʣʝʚʘ;  

- ʩʦʬʪʫʝʨ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʩʢʣʘʜʦʚʝ ʟʘ ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ ï 2 ʭʠʣ.ʣʝʚʘ; 

- ʨʝʛʠʩʪʨʘʮʠʷ ʥʘ ʪʲʨʛʦʚʩʢʘ ʤʘʨʢʘ Ăʈʋɽʅò. 

Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ʨʝʛʠʩʪʨʠʨʘ ʢʦʤʙʠʥʠʨʘʥʘ ʪʲʨʛʦʚʩʢʘ ʤʘʨʢʘ, ʨʝʛʠʩʪʨʘʮʠʦʥʝʥ ˉ 59153 

ʩʲʛʣʘʩʥʦ ʦʩʚʠʜʠʪʝʣʩʪʚʦ ʟʘ ʨʝʛʠʩʪʨʘʮʠʷ, ʠʟʜʘʜʝʥʦ ʦʪ ʇʘʪʝʥʪʥʦ ʚʝʜʦʤʩʪʚʦ, ʩʲʩ ʩʨʦʢ ʥʘ ʜʝʡʩʪʚʠʝ 

ʜʦ  ʤʝʩʝʮ ʤʘʡ 2015ʛ. 
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ʃʀʂɺʀɼʅʆʉʊ ʀ ʂɸʇʀʊɸʃʆɺʀ ʈɽʉʋʈʉʀ 
 

ʉʦʙʩʪʚʝʥʠʷʪ ʢʘʧʠʪʘʣ ʥʘ ñɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʥʘ ʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ ʚʲʟʣʠʟʘ ʥʘ 2.5 

ʤʣʥ. ʣʝʚʘ ʩʧʨʷʤʦ 2.4 ʤʣʥ. ʣʝʚʘ ʧʨʝʟ 2006 ʛ.  ʇʦʢʘʟʘʪʝʣʠʪʝ ʣʠʭʚʦʥʦʩʝʥ ʜʲʣʛ/ʘʢʪʠʚʠ ʠ 

ʧʘʩʠʚʠ/ʘʢʪʠʚʠ ʧʨʝʟ 2007 ʛ. ʥʘ ʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ ʩʘ ʧʦ-ʥʠʩʢʠ ʩʧʨʷʤʦ ʧʦʢʘʟʘʪʝʣʠʪʝ ʥʘ 

ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ. ɼʲʱʝʨʥʦʪʦ ʜʨʫʞʝʩʪʚʦ ñɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʥʷʤʘ ʣʠʭʚʦʥʦʩʝʥ ʜʲʣʛ ʚ 

ʢʘʧʠʪʘʣʦʚʘʪʘ ʩʠ ʩʪʨʫʢʪʫʨʘ ʢʲʤ 31.12.2007 ʛ. ʇʨʝʜʠ ʢʦʥʩʦʣʠʜʘʮʠʦʥʥʠʪʝ ʢʦʨʝʢʮʠʠ ñʋʦʪʩ ɿɸʈʗ 

ʃʠʤʠʪʠʜò ɸɼ ʠʤʘ ʟʘʜʲʣʞʝʥʠʷ ʧʦ ʣʠʟʠʥʛʦʚʠ ʜʦʛʦʚʦʨʠ ʚ ʨʘʟʤʝʨ ʥʘ 48 ʭʠʣ. ʣʝʚʘ ʠ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ 

ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʨʘʟʤʝʨ ʥʘ 486 ʭʠʣ. ʣʝʚʘ. 

 

ʃʠʢʚʠʜʥʦʩʪ ʠ ʢʘʧʠʪʘʣʦʚʠ ʨʝʩʫʨʩʠ 

(ʭʠʣ. ʣʝʚʘ) 
2006 2007  

2007 

ʢʦʥʩʦʣʠʜʠʨʘʥʘ 

ʙʘʟʘ 

ʉʦʙʩʪʚʝʥ ʢʘʧʠʪʘʣ 2,412 2,482 2,480 

ʅʝʪʝʢʫʱʠ ʧʘʩʠʚʠ, ʚ ʪ.ʯ. 2,129 11,117 11,141 

ʟʘʜʲʣʞʝʥʠʷ ʧʦ ʦʙʣʠʛʘʮʠʦʥʥʠ ʟʘʝʤʠ  10,757 10,757 

ʇʘʩʠʚʠ 2,925 11,674 12,420 

ɸʢʪʠʚʠ 5,337 14,157 16,661 

    

ʃʠʭʚʦʥʦʩʝʥ ʜʲʣʛ/ɸʢʪʠʚʠ 39.8% 78.4% 66.7% 

ʇʘʩʠʚʠ/ɸʢʪʠʚʠ 54.8% 82.5% 74.5% 

 

ʋʚʝʣʠʯʝʥʠʝʪʦ ʥʘ ʣʠʭʚʦʥʦʩʥʠʪʝ ʧʘʩʠʚʠ ʧʨʝʟ 2007 ʛ. ʩʝ ʜʲʣʞʠ ʥʘ ʝʤʠʪʠʨʘʥʝʪʦ ʥʘ ʝʤʠʩʠʷ 

ʦʙʝʟʧʝʯʝʥʠ ʢʦʨʧʦʨʘʪʠʚʥʠ ʦʙʣʠʛʘʮʠʠ ʩʲʩ ʩʣʝʜʥʠʪʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ: 

-  ISIN ʢʦʜ ʥʘ ʝʤʠʩʠʷʪʘ: BG2100015077; 

-  ʆʙʱ ʥʦʤʠʥʘʣ  ú5.5 ʤʣʥ; 

-  ʅʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʝʜʥʘ ʦʙʣʠʛʘʮʠʷ ú1000; 

-  ʅʦʤʠʥʘʣʝʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ 7.25% ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ 

-  ʇʝʨʠʦʜ ʥʘ ʢʫʧʦʥʥʦ ʧʣʘʱʘʥʝ 6 ʤʝʩʝʮʘ 

-  ɼʘʪʘ ʥʘ ʠʟʜʘʚʘʥʝ 22.06.2007 ʛ. 

-  ɼʘʪʘ ʥʘ ʧʘʜʝʞ 22.06.2012 ʛ. 

-  ʎʝʣ ʥʘ ʦʙʣʠʛʘʮʠʦʥʥʠʷ ʟʘʝʤ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ, ʥʘʙʨʘʥʠ ʦʪ ʥʝʛʦ: ʜʦ 60% ʦʪ 

ʥʘʙʨʘʥʠʪʝ ʩʨʝʜʩʪʚʘ ʩʘ ʧʨʝʜʥʘʟʥʘʯʝʥʠ ʟʘ ʟʘʢʫʧʫʚʘʥʝ ʥʘ ʥʦʚʠ ʤʘʰʠʥʠ, ʩʲʦʨʲʞʝʥʠʷ ʠ 

ʦʙʦʨʫʜʚʘʥʝ ʠ ʦʙʥʦʚʷʚʘʥʝ ʥʘ ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʪʘʢʠʚʘ; ʜʦ 40% - ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ 

ʤʘʞʦʨʠʪʘʨʥʠ ʫʯʘʩʪʠʷ ʚ ʜʨʫʞʝʩʪʚʘ ʦʪ ʩʝʢʪʦʨʘ ʠʣʠ ʩʚʲʨʟʘʥʠ ʩ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʢʦʣʝʣʘ ʠ 

ʜʞʘʥʪʠ ʩʝʢʪʦʨʠ; ʜʦ 20% - ʟʘ ʮʝʣʝʚʦ ʨʝʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʩʲʱʝʩʪʚʫʚʘʱʠ ʟʘʝʤʠ. 

 

 

ʂʲʤ 31.12.2007 ʛ. ʠʟʨʘʟʭʦʜʚʘʥʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʦʙʣʠʛʘʮʠʦʥʥʠʷ ʟʘʝʤ ʝ: 

-  ʇʨʠʜʦʙʠʪʦ ʤʘʞʦʨʠʪʘʨʥʦ ʫʯʘʩʪʠʝ (51%  ʜʷʣ) ʚ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ʟʘ 3.4 ʤʣʥ. ʣʝʚʘ; 

-  ʀʟʮʷʣʦ ʨʝʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʢʲʤ "ʖʨʦʙʘʥʢ ʀ ɽʬ ɼʞʠ 

ɹʲʣʛʘʨʠʷ" ɸɼ ʚ ʨʘʟʤʝʨ ʥʘ 500 ʭʠʣ. ʝʚʨʦ ʠ ʢʲʤ Ăʂɺʂ ʀʥʚʝʩʪò ɸɼ; 

-  ʀʥʚʝʩʪʠʮʠʠ ʚ ʤʘʪʝʨʠʘʣʥʦ-ʪʝʭʥʠʯʝʩʢʘʪʘ ʙʘʟʘ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʚ ʨʘʟʤʝʨ ʥʘ 1.1 ʤʣʥ. ʣʝʚʘ  - 

ʧʨʠʜʦʙʠʚʘʥʝ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʷ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ (ʦʧʠʩʘʥʠ ʚ ʯʘʩʪʪʘ 

ʀʤʦʪʠ, ʤʘʰʠʥʠ, ʩʲʦʨʲʞʝʥʠʷ ʠ ʦʙʦʨʫʜʚʘʥʝ); 
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ʆɹʆʈʆʊɽʅ ʂɸʇʀʊɸʃ 
 

ʇʨʝʟ 2007ʛ. ʩʝ ʥʘʙʣʶʜʘʚʘ ʧʦ-ʛʦʣʷʤʘ ʨʝʛʫʣʷʨʥʦʩʪ ʥʘ ʧʦʨʲʯʢʠʪʝ, ʧʦʣʫʯʝʥʠ ʦʪ ʢʣʠʝʥʪʠʪʝ 

ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ, ʚ ʩʨʘʚʥʝʥʠʝ ʩ ʧʨʝʜʭʦʜʥʠʪʝ ʛʦʜʠʥʠ. ʊʦʚʘ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʩʝ ʜʲʣʞʠ ʥʘ 

ʧʨʦʚʝʞʜʘʥʘʪʘ ʧʦʣʠʪʠʢʘ ʥʘ ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʧʦʩʪʦʷʥʥʠ ʢʦʥʪʘʢʪʠ ʩ ʢʣʠʝʥʪʠʪʝ, ʢʘʢʪʦ ʩ ʮʝʣ 

ʘʥʘʣʠʟʠʨʘʥʝ ʥʘ ʪʝʭʥʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʠ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʧʨʦʜʫʢʪʠ ʠ ʨʝʰʝʥʠʷ, ʢʦʠʪʦ ʩʘ ʤʘʢʩʠʤʘʣʥʦ 

ʙʣʠʟʦ ʜʦ ʪʷʭ, ʪʘʢʘ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʦ-ʜʦʙʨʦ ʧʣʘʥʠʨʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʧʨʦʛʨʘʤʘ ʥʘ 

Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʠ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʷ ʧʨʦʮʝʩ. ʅʘ ʥʝʢʦʥʩʦʣʠʜʠʨʘʥʘ ʙʘʟʘ 

ʦʙʨʘʱʘʝʤʦʩʪʪʘ ʥʘ ʦʙʦʨʦʪʥʠʷ ʢʘʧʠʪʘʣ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʩʝ ʧʦʜʦʙʨʠ ʧʨʝʟ 2ð7 ʛ. ʩʧʨʷʤʦ 

2006 ʛ. 

 

ʅʝʪʥʠʷʪ ʦʙʦʨʦʪʝʥ ʢʘʧʠʪʘʣ ʥʘ ɻʨʫʧʘʪʘ ʚʲʟʣʠʟʘ ʥʘ 8.4 ʤʣʥ. ʣʝʚʘ ʧʨʝʟ 2007 ʛ.. ʅʘʡ-ʛʦʣʷʤ 

ʜʷʣ ʦʪ ʪʝʢʫʱʠʪʝ ʘʢʪʠʚʠ ʟʘʝʤʘʪ ʤʘʪʝʨʠʘʣʥʠʪʝ ʟʘʧʘʩʠ ï 4 ʤʣʥ. ʣʝʚʘ, ʦʪ ʢʦʠʪʦ 2.2 ʤʣʥ. ʣʝʚʘ ʩʘ 

ʟʘʧʘʩʠ ʦʪ ʤʘʪʝʨʠʘʣʠ ʠ 1.2 ʤʣʥ. ʣʝʚʘ ʝ ʥʝʟʘʚʲʨʰʝʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ. ʅʘʡ-ʛʦʣʝʤʠ ʟʘʧʘʩʠ ʦʪ 

ʤʘʪʝʨʠʘʣʠ ʧʦʜʜʲʨʞʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ï 1.2 ʤʣʥ. ʣʝʚʘ ʧʨʝʟ 2007 ʛ. (2006 ʛ.: 1.3 ʤʣʥ. ʣʝʚʘ), 

ʟʘʧʘʩʠʪʝ ʦʪ ʤʘʪʝʨʠʘʣʠ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʚʲʟʣʠʟʘʪ ʥʘ 899 ʭʠʣ. ʣʝʚʘ (2006 ʛ.: 886 ʭʠʣ. 

ʣʝʚʘ), ʘ ʥʘ Ăʋʦʪʩ ɿɸʈʗ ʃʠʤʠʪʠʜò ɸɼ ï 107 ʭʠʣ. ʣʝʚʘ (ʦʪʯʠʪʘʥʝ ʩʘʤʦ ʥʘ 50% ʦʪ ʟʘʧʘʩʠʪʝ 

ʩʲʛʣʘʩʥʦ ʧʨʘʢʪʠʢʘʪʘ ʥʘ ʧʨʦʧʦʨʮʠʦʥʘʣʥʘ ʢʦʥʩʦʣʠʜʘʮʠʷ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʩʤʝʩʝʥʠ ʧʨʝʜʧʨʠʷʪʠʷ). 

ʅʝʟʘʚʲʨʰʝʥʦʪʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ɿɸʈʗò ɸɼ ʚʲʟʣʠʟʘ ʥʘ 830 ʭʠʣ. ʣʝʚʘ ʧʨʝʟ 2007 ʛ. 

(2006 ʛ.: 884 ʭʠʣ. ʣʝʚʘ), ʘ ʥʝʟʘʚʲʨʰʝʥʦʪʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ Ăɹʘʣʢʘʥʢʘʨ ʈʋɽʅò ɸɼ ʚʲʟʣʠʟʘ ʥʘ 330 

ʭʠʣ. ʣʝʚʘ (2006 ʛ.: 262 ʭʠʣ. ʣʝʚʘ).  
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III.  ʌʀʅɸʅʉʆɺʆ ʉʒʉʊʆʗʅʀɽ ʀ ʆʉʅʆɺʅʀ ʈʀʉʂʆɺɽ ʇʈɽɼ 

ɼʈʋɾɽʉʊɺʆʊʆ ʇʈɽɿ ɹʒɼɽʑʀ ʇɽʈʀʆɼʀ 

ʉʲʚʝʪʲʪ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʦʧʨʝʜʝʣʷ ʩʲʩʪʦʷʥʠʝʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʘʪʦ ʩʪʘʙʠʣʥʦ ʠ 

ʠʟʛʦʪʚʷʥʝʪʦ ʥʘ  ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ ʟʘ 2007 ʛʦʜʠʥʘ ʥʘ ʙʘʟʘʪʘ ʥʘ ʧʨʠʥʮʠʧʘ ʟʘ Ăʜʝʡʩʪʚʘʱʦ 

ʧʨʝʜʧʨʠʷʪʠʝò ʢʘʪʦ ʦʙʦʩʥʦʚʘʥʦ. ʆʩʥʦʚʘʥʠʝ ʟʘ ʪʘʢʲʚ ʠʟʚʦʜ ʜʘʚʘʪ ʩʣʝʜʥʠʪʝ ʦʩʥʦʚʥʠ ʬʠʥʘʥʩʦʚʠ 

ʧʦʢʘʟʘʪʝʣʠ ʟʘ 2007 ʛʦʜʠʥʘ: 

 

2006 2007 

2007 

ʢʦʥʩʦʣʠʜʠʨʘʥʘ 

ʙʘʟʘ 

ʂʘʧʠʪʘʣʦʚ ʣʦʩʪ (ʣʠʚʲʨʠʜʞ) 1.213 4.702 5.008 

ʂʦʝʬʠʮʠʝʥʪ ʥʘ ʬʠʥʘʥʩʦʚʘ ʘʚʪʦʥʦʤʥʦʩʪ 0.452 0.175 0.149 

ʇʨʝʚʠʰʝʥʠʝ ʥʘ ʧʝʯʘʣʙʘʪʘ ʥʘʜ ʣʠʭʚʠʪʝ 6.763 1.145 1.166 

ʂʦʝʬʠʮʠʝʥʪ ʥʘ ʦʙʱʘ ʣʠʢʚʠʜʥʦʩʪ 3.519 12.616 7.532 

ʂʦʝʬʠʮʠʝʥʪ ʥʘ ʥʝʟʘʙʘʚʥʘ ʣʠʢʚʠʜʥʦʩʪ 0.089 6.250 2.965 

ʂʦʝʬʠʮʠʝʥʪ ʘʙʩʦʣʶʪʥʘ ʣʠʢʚʠʜʥʦʩʪ 0.089 0.039 0.106 

 

ʈʀʉʂʆɺʀ ʌɸʂʊʆʈʀ 

ʈʠʩʢʦʚʝʪʝ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘʪ ʧʦ ʨʘʟʣʠʯʥʠ ʢʨʠʪʝʨʠʠ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʪʝʭʥʠʷ ʭʘʨʘʢʪʝʨ, 

ʧʨʦʷʚʣʝʥʠʝ ʠ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʙʲʜʘʪ ʫʧʨʘʚʣʷʚʘʥʠ. ɺ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʚʲʟʤʦʞʥʦʩʪʪʘ ʠʣʠ 

ʥʝʚʲʟʤʦʞʥʦʩʪʪʘ ʜʘ ʙʲʜʘʪ ʧʨʝʦʜʦʣʷʚʘʥʠ, ʤʠʥʠʤʠʟʠʨʘʥʠ ʠʣʠ ʝʣʠʤʠʥʠʨʘʥʠ ʪʝ ʩʝ ʨʘʟʜʝʣʷʪ ʥʘ 

ʩʠʩʪʝʤʘʪʠʯʥʠ ʠ ʥʝʩʠʩʪʝʤʘʪʠʯʥʠ: 1. ʉʠʩʪʝʤʘʪʠʯʥʠ ʨʠʩʢʦʚʝ ï ʨʠʩʢʦʚʝ, ʢʦʠʪʦ ʟʘʚʠʩʷʪ ʦʪ ʦʙʱʠʪʝ 

ʢʦʣʝʙʘʥʠʷ ʚ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘʪʘ, ʧʦʣʠʪʠʯʝʩʢʘʪʘ ʠ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘ; 2. ʅʝʩʠʩʪʝʤʘʪʠʯʥʠ 

ʨʠʩʢʦʚʝ ï ʨʠʩʢʦʚʝ, ʢʦʠʪʦ ʩʘ ʩʧʝʮʠʬʠʯʥʠ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ ʠ ʢʦʥʢʨʝʪʥʠʷ ʦʪʨʘʩʲʣ. 

ʉʠʩʪʝʤʘʪʠʯʥʠ ʩʘ ʨʠʩʢʦʚʝʪʝ, ʢʦʠʪʦ ʜʝʡʩʪʚʘʪ ʠʟʚʲʥ ʜʨʫʞʝʩʪʚʦʪʦ ʠ ʦʢʘʟʚʘʪ ʢʣʶʯʦʚʦ 

ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʜʝʡʥʦʩʪʪʘ ʠ ʩʲʩʪʦʷʥʠʝʪʦ ʤʫ. ʊʝ ʩʘ ʩʚʲʨʟʘʥʠ ʩ ʧʦʣʠʪʠʯʝʩʢʘʪʘ ʩʪʘʙʠʣʥʦʩʪ, 

ʧʦʣʠʪʠʯʝʩʢʠʪʝ ʧʨʦʮʝʩʠ ʠ ʩʲʩʪʦʷʥʠʝʪʦ ʥʘ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʩʨʝʜʘ. ʊʷʭʥʦʪʦ ʚʣʠʷʥʠʝ ʩʝ 

ʦʛʨʘʥʠʯʘʚʘ ʯʨʝʟ ʘʥʘʣʠʟʠʨʘʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʩʠʩʪʝʤʘʪʘ, ʠʟʧʦʣʟʚʘʥʝ ʥʘ ʧʨʦʛʥʦʟʥʠ ʤʦʜʝʣʠ ʦʪ 

ʥʝʟʘʚʠʩʠʤʠ ʠʟʪʦʯʥʠʮʠ ʠ ʧʨʝʜʧʨʠʝʤʘʥʝ ʥʘ ʘʜʝʢʚʘʪʥʠ ʫʧʨʘʚʣʝʥʩʢʠ ʨʝʰʝʥʠʷ ʩ ʮʝʣ ʥʘʤʘʣʷʚʘʥʝ 

ʚʣʠʷʥʠʝʪʦ ʥʘ ʥʝʙʣʘʛʦʧʨʠʷʪʥʠʪʝ ʪʝʥʜʝʥʮʠʠ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ. 

ʇʦʣʠʪʠʯʝʩʢʠ ʨʠʩʢ 

ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ ʝ ʩʪʨʘʥʘ ʩ ʧʦʣʠʪʠʯʝʩʢʘ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʩʪʘʙʠʣʥʦʩʪ ʦʩʥʦʚʘʥʘ ʥʘ 

ʩʲʚʨʝʤʝʥʥʠ ʢʦʥʩʪʠʪʫʮʠʦʥʥʠ ʧʨʠʥʮʠʧʠ (ʧʨʠʝʪʠ ʧʨʝʟ 1991 ʛʦʜʠʥʘ), ʢʘʪʦ ʤʥʦʛʦʧʘʨʪʠʡʥʘ 

ʧʘʨʣʘʤʝʥʪʘʨʥʘ ʩʠʩʪʝʤʘ, ʩʚʦʙʦʜʥʠ ʠʟʙʦʨʠ, ʝʪʥʠʯʝʩʢʘ ʪʦʣʝʨʘʥʪʥʦʩʪ ʠ ʷʩʥʦ ʠʟʨʘʟʝʥʘ ʩʠʩʪʝʤʘ ʥʘ 

ʨʘʟʜʝʣʝʥʠʝ ʥʘ ʚʣʘʩʪʠʪʝ. ʇʦʥʘʩʪʦʷʱʝʤ ɹʲʣʛʘʨʠʷ ʝ ʯʣʝʥ ʥʘ ʅɸʊʆ ʠ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʉʲʶʟ. ɺ 

ʨʝʛʠʦʥ ʢʘʪʦ ɹʘʣʢʘʥʠʪʝ, ʠʟʚʝʩʪʝʥ ʩ ʝʪʥʠʯʝʩʢʦ ʠ ʤʝʞʜʫʜʲʨʞʘʚʥʦ ʥʘʧʨʝʞʝʥʠʝ, ɹʲʣʛʘʨʠʷ ʚʥʘʩʷ 

ʧʦʣʠʪʠʯʝʩʢʘ ʩʪʘʙʠʣʥʦʩʪ, ʙʘʟʠʨʘʥʘ ʥʘ ʜʝʤʦʢʨʘʪʠʯʥʠ ʧʨʠʥʮʠʧʠ. 

ɺʲʧʨʝʢʠ ʧʨʦʚʝʜʝʥʠʪʝ ʥʝʧʦʧʫʣʷʨʥʠ ʨʝʬʦʨʤʠ ʧʨʝʟ ʧʦʩʣʝʜʥʠʪʝ 10 ï 15 ʛʦʜʠʥʠ, ʩʚʲʨʟʘʥʠ ʩ 

ʧʨʦʚʝʞʜʘʥʝʪʦ ʥʘ ʩʪʨʫʢʪʫʨʥʠ ʠ ʧʦʣʠʪʠʯʝʩʢʠ ʨʝʬʦʨʤʠ ʚ ʩʪʨʘʥʘʪʘ, ʥʷʤʘ ʦʪʢʣʦʥʝʥʠʝ ʦʪ ʧʘʟʘʨʥʘʪʘ 

ʦʨʠʝʥʪʘʮʠʷ ʥʘ ʧʨʦʚʝʞʜʘʥʠʪʝ ʦʪ ʧʨʘʚʠʪʝʣʩʪʚʦʪʦ ʠʢʦʥʦʤʠʯʝʩʢʠ ʠ ʟʘʢʦʥʦʜʘʪʝʣʥʠ ʧʨʦʤʝʥʠ. 

ɻʘʨʘʥʮʠʠ ʟʘ ʧʦʣʠʪʠʯʝʩʢʘʪʘ ʩʪʘʙʠʣʥʦʩʪ ʩʘ ʧʦʩʪʠʛʥʘʪʘʪʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʩʪʘʙʠʣʥʦʩʪ ʩʣʝʜ 

ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʚʘʣʫʪʥʠʷ ʙʦʨʜ ʠ ʧʨʦʮʝʩʲʪ ʥʘ ʩʠʥʭʨʦʥʠʟʘʮʠʷ ʥʘ ʙʲʣʛʘʨʩʢʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʩ 

ʪʦʚʘ ʥʘ ʩʪʨʘʥʠʪʝ ʦʪ ɽʉ. ʇʨʝʟ ʥʁʠ 2004 ʛ. ɹʲʣʛʘʨʠʷ ʧʨʠʢʣʶʯʠ ʧʨʝʛʦʚʦʨʥʠʷ ʧʨʦʮʝʩ ʩ ɽʉ. ʇʨʝʟ 

ʘʧʨʠʣ 2005 ʛ. ʙʝ ʦʢʦʥʯʘʪʝʣʥʦ ʧʦʜʧʠʩʘʥ ʜʦʛʦʚʦʨʘ ʟʘ ʧʨʠʩʲʝʜʠʥʷʚʘʥʝ ʥʘ ʩʪʨʘʥʘʪʘ ʢʲʤ ɽʉ, ʢʘʪʦ 

ʚʧʦʩʣʝʜʩʪʚʠʝ ʪʦʡ ʙʝ ʦʜʦʙʨʝʥ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʧʘʨʣʘʤʝʥʪ ʠ ɽʚʨʦʧʝʡʩʢʘʪʘ ʢʦʤʠʩʠʷ. ʆʪ ʥʘʯʘʣʦʪʦ 

ʥʘ 2007 ʛ. ɹʲʣʛʘʨʠʷ ʝ ʯʣʝʥ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ. 
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ʇʦʣʦʞʠʪʝʣʥʠʪʝ ʧʦʣʠʪʠʯʝʩʢʠ ʪʝʥʜʝʥʮʠʠ, ʦʙʱʘʪʘ ʧʦʣʠʪʠʯʝʩʢʘ ʩʪʘʙʠʣʥʦʩʪ ʠ 

ʧʨʝʜʩʢʘʟʫʝʤʦʩʪ, ʟʘʝʜʥʦ ʩ ʧʦʜʦʙʨʷʚʘʥʝʪʦ ʥʘ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʩʨʝʜʘ, ʬʠʩʢʘʣʥʘʪʘ ʜʠʩʮʠʧʣʠʥʘ 

ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʨʝʛʠʦʥʘʣʥʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʥʘ ʩʪʨʘʥʘʪʘ ʩʘ ʦʩʥʦʚʥʠʷ ʧʨʠʪʝʛʘʪʝʣʝʥ ʬʘʢʪʦʨ, 

ʢʘʢʪʦ ʟʘ ʯʫʞʜʝʩʪʨʘʥʥʠʪʝ, ʪʘʢʘ ʠ ʟʘ ʤʝʩʪʥʠʪʝ ʠʥʚʝʩʪʠʮʠʠ. 

ɺʲʚʝʞʜʘʥʝ ʠ ʧʨʠʣʘʛʘʥʝ ʥʘ ʥʦʨʤʘʪʠʚʥʘ ʫʨʝʜʙʘ, ʟʘʩʷʛʘʱʘ ʜʝʡʥʦʩʪʪʘ 

ɺ ʤʦʤʝʥʪʘ ʥʷʤʘ ʩʧʝʮʠʘʣʥʠ ʥʦʨʤʘʪʠʚʥʠ ʠʟʠʩʢʚʘʥʠʷ, ʢʦʠʪʦ ʜʘ ʨʝʛʣʘʤʝʥʪʠʨʘʪ ʜʝʡʥʦʩʪʪʘ 

ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ.  

ʄʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʨʠʩʢ 

ɼʝʩʝʪ ʛʦʜʠʥʠ ʩʣʝʜ ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʠ ʬʠʥʘʥʩʦʚʘ ʢʨʠʟʘ ʧʨʝʟ 1996/1997 ʛʦʜʠʥʘ, 

ʧʨʠʝʤʘʥʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʦ ʨʘʟʚʠʪʠʝ ʠ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ 

ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʚʘʣʫʪʥʠʷ ʙʦʨʜ (ʧʦʣʠʪʠʢʘ, ʧʦʜʢʨʝʧʷʥʘ ʦʪ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʠʪʫʮʠʠ), ʠʢʦʥʦʤʠʢʘʪʘ ʥʘ ɹʲʣʛʘʨʠʷ ʝ ʝʜʥʘ ʦʪ ʥʘʡ-ʙʲʨʟʦ ʨʘʟʚʠʚʘʱʠʪʝ ʩʝ ʚ ʎʝʥʪʨʘʣʥʘ ʠ 

ʀʟʪʦʯʥʘ ɽʚʨʦʧʘ. ʇʦʩʪʠʛʥʘʪʠʷʪ ʚ ʧʨʦʜʲʣʞʝʥʠʝ ʥʘ ʥʷʢʦʣʢʦ ʧʦʨʝʜʥʠ ʛʦʜʠʥʠ ʨʲʩʪ ʥʘ ɹɺʇ ʦʪ 4.5% 

ï 5.5% ʝ ʝʜʠʥ ʦʪ ʥʘʡ-ʚʠʩʦʢʠʪʝ ʚ ʨʝʛʠʦʥʘ ʠ ʩʪʨʘʥʠʪʝ ʦʪ ʎʝʥʪʨʘʣʥʘ ʠ ʀʟʪʦʯʥʘ ɽʚʨʦʧʘ. ʆʪʜʝʣʥʠ 

ʩʝʢʪʦʨʠ ʚ ʠʢʦʥʦʤʠʢʘʪʘ ʙʝʣʝʞʘʪ ʨʲʩʪ ʜʦʩʪʠʛʘʱ ʜʦ 15% ï 20%. ʇʨʝʟ ʮʝʣʠʷ ʧʝʨʠʦʜ ʥʘ 

ñʠʢʦʥʦʤʠʯʝʩʢʠ ʧʨʝʭʦʜò, ʜʦʚʝʨʠʝʪʦ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʘʪʘ ʦʙʱʥʦʩʪ ʚ ʫʩʪʦʡʯʠʚʠʷ ʨʲʩʪ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʥʘʨʘʩʪʚʘʰʝ. ʇʨʷʢʦ ʜʦʢʘʟʘʪʝʣʩʪʚʦ ʟʘ ʪʦʚʘ ʝ ʧʦʚʝʯʝ ʦʪ ʜʝʩʝʪ ʧʲʪʠ 

ʧʦʚʠʰʘʚʘʥʠʷʪ ʢʨʝʜʠʪʝʥ ʨʝʡʪʠʥʛ ʥʘ ʩʪʨʘʥʘʪʘ ʠ ʜʦʩʪʠʛʘʥʝʪʦ ʧʨʝʟ 2004 ʛ. ʥʘ ʪ.ʥʘʨ. ʠʥʚʝʩʪʠʮʠʦʥʝʥ 

ʨʝʡʪʠʥʛ. 

ʇʨʝʠʤʫʱʝʩʪʚʘʪʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷ ʢʣʠʤʘʪ ʚ ʩʪʨʘʥʘʪʘ ʩʝ ʟʘʩʠʣʚʘʪ ʜʦʧʲʣʥʠʪʝʣʥʦ ʠ ʦʪ 

ʧʨʠʝʪʠʪʝ ʦʙʱʠ ʤʝʨʢʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʢʣʠʤʘʪʘ, ʧʨʠʢʣʶʯʚʘʥʝʪʦ ʥʘ ʯʘʩʪ ʦʪ ʟʥʘʢʦʚʠʪʝ ʟʘ 

ʯʫʞʜʝʩʪʨʘʥʥʠʪʝ ʠʥʚʝʩʪʠʪʦʨʠ ʧʨʠʚʘʪʠʟʘʮʠʦʥʥʠ ʩʜʝʣʢʠ ʠ ʢʦʥʢʨʝʪʥʠʪʝ ʧʨʦʤʝʥʠ ʚ ʜʘʥʲʯʥʠʪʝ ʠ 

ʦʩʠʛʫʨʠʪʝʣʥʠ ʟʘʢʦʥʠ. ʇʨʝʟ ʧʦʩʣʝʜʥʠʪʝ 5 ʛʦʜʠʥʠ ʢʦʨʧʦʨʘʪʠʚʥʠʷʪ ʜʘʥʲʢ ʙʝʰʝ ʥʘʤʘʣʝʥ 

ʥʝʢʦʣʢʦʢʨʘʪʥʦ ʦʪ 25% ʜʦ 10%. ʆʯʘʢʚʘʥʠʷʪʘ ʟʘ 2008 ʛ. ʩʘ ʟʘ ʩʨʝʜʝʥ ʨʲʩʪ ʥʘ ɹɺʇ ʦʪ ʦʢʦʣʦ 5.0% ʜʦ 

6.5% ʛʦʜʠʰʥʦ ʠ ʦʪʥʦʩʠʪʝʣʥʦ ʥʠʩʢʘ ʛʦʜʠʰʥʘ ʠʥʬʣʘʮʠʷ ʦʪ 5.5%. ɺʲʥʰʥʠʷʪ ʧʫʙʣʠʯʝʥ ʜʲʣʛ, ʢʘʪʦ 

ʜʷʣ ʦʪ ɹɺʇ, ʝ ʥʘ ʤʥʦʛʦ ʥʠʩʢʦ ʥʠʚʦ ʠ ʩʝ ʦʯʘʢʚʘ ʜʘ ʧʨʦʜʲʣʞʠ ʜʘ ʥʘʤʘʣʷʚʘ. ʆʩʥʦʚʥʠʷʪ ʚʲʥʰʝʥ 

ʨʠʩʢ ʝ ʩʚʲʨʟʘʥ ʩ ʧʨʦʜʲʣʞʠʪʝʣʝʥ ʩʣʘʙ ʨʘʩʪʝʞ ʥʘ ʛʣʦʙʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʢʦʡʪʦ ʙʠ ʜʦʚʝʣ ʜʦ 

ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʜʝʬʠʮʠʪʘ ʧʦ ʪʝʢʫʱʘʪʘ ʩʤʝʪʢʘ ʠ ʟʘʙʘʚʝʥ ʨʘʩʪʝʞ ʥʘ ɹɺʇ. ʆʩʥʦʚʥʠʷʪ ʚʲʪʨʝʰʝʥ 

ʨʠʩʢ ʦʩʪʘʚʘ  ʭʠʧʦʪʝʟʘʪʘ ʟʘ ʝʢʩʧʘʥʟʠʦʥʠʩʪʠʯʥʘ ʬʠʩʢʘʣʥʘʪʘ ʧʦʣʠʪʠʢʘ ʠ ʝʚʝʥʪʫʘʣʥʦ ʥʘʨʫʰʘʚʘʥʝ 

ʧʨʠʥʮʠʧʠʪʝ ʥʘ ʚʘʣʫʪʥʠʷ ʙʦʨʜ. ʇʦʩʣʝʜʥʠʷʪ ʩʮʝʥʘʨʠʡ ʝ ʪʚʲʨʜʝ ʤʘʣʢʦ ʚʝʨʦʷʪʝʥ ʩ ʦʛʣʝʜ ʧʦʝʪʠʪʝ 

ʘʥʛʘʞʠʤʝʥʪʠ ʧʨʝʜ ɽʉ ʠ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʠʪʫʮʠʠ, ʠ ʢʦʥʩʝʥʩʫʩʘ ʤʝʞʜʫ ʦʩʥʦʚʥʠʪʝ 

ʧʦʣʠʪʠʯʝʩʢʠ ʩʠʣʠ ʟʘ ʩʣʝʜʚʘʥʝ ʥʘ ʪʝʟʠ ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʦʣʠʪʠʢʠ. 

ɺʘʣʫʪʝʥ ʨʠʩʢ 

ɺʘʣʫʪʥʠʷʪ ʨʠʩʢ ʩʝ ʩʚʲʨʟʚʘ ʩ ʚʲʟʤʦʞʥʦʩʪʪʘ ʧʨʠʭʦʜʠʪʝ ʠ ʨʘʟʭʦʜʠʪʝ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʠʪʝ 

ʩʫʙʝʢʪʠ ʚ ʩʪʨʘʥʘʪʘ ʜʘ ʙʲʜʘʪ ʧʦʚʣʠʷʥʠ ʦʪ ʧʨʦʤʝʥʠʪʝ ʥʘ ʚʘʣʫʪʥʠʷ ʢʫʨʩ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʚʘʣʫʪʘ 

(ʣʝʚ) ʩʧʨʷʤʦ ʦʩʥʦʚʥʠʪʝ ʚʘʣʫʪʠ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʷ ʧʘʟʘʨ. ɺʲʚʝʞʜʘʥʝʪʦ ʥʘ ʚʘʣʫʪʝʥ ʙʦʨʜ ʧʨʝʟ 1997 

ʛ. ʩ ʬʠʢʩʠʨʘʥʝ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʚʘʣʫʪʘ ʩʧʨʷʤʦ ʝʚʨʦʪʦ ʩʲʟʜʘʜʝ ʫʩʣʦʚʠʷ ʟʘ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘ 

ʩʪʘʙʠʣʥʦʩʪ ʚ ʩʪʨʘʥʘʪʘ. ʇʨʠ ʩʠʣʥʦ ʦʪʚʦʨʝʥʘ ʠʢʦʥʦʤʠʢʘ ʢʘʪʦ ʙʲʣʛʘʨʩʢʘʪʘ, ʥʝʩʪʘʙʠʣʥʦʩʪʪʘ ʥʘ 

ʤʝʩʪʥʘʪʘ ʚʘʣʫʪʘ ʝ ʚ ʩʲʩʪʦʷʥʠʝ ʜʘ ʠʥʠʮʠʠʨʘ ʩʨʘʚʥʠʪʝʣʥʦ ʣʝʩʥʦ ʦʙʱʘ ʠʢʦʥʦʤʠʯʝʩʢʘ 

ʥʝʩʪʘʙʠʣʥʦʩʪ ʠ ʦʙʨʘʪʥʦ ð ʩʪʘʙʠʣʥʦʩʪʪʘ ʥʘ ʤʝʩʪʥʘʪʘ ʚʘʣʫʪʘ ʜʘ ʩʝ ʧʨʝʚʲʨʥʝ ʚ ʦʩʥʦʚʘ ʥʘ 

ʦʙʱʦʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʩʪʘʙʠʣʥʦʩʪ. ʌʠʢʩʠʨʘʥʝʪʦ ʥʘ ʢʫʨʩʘ ʥʘ ʣʝʚʘ ʢʲʤ ʛʝʨʤʘʥʩʢʘʪʘ ʤʘʨʢʘ, ʘ ʧʦ-ʢʲʩʥʦ 

ʢʲʤ ʝʜʠʥʥʘʪʘ ʝʚʨʦʧʝʡʩʢʘ ʚʘʣʫʪʘ ï ʝʚʨʦ, ʜʦʚʝʜʝ ʜʦ ʦʛʨʘʥʠʯʘʚʘʥʝ ʥʘ ʢʦʣʝʙʘʥʠʷʪʘ ʚ ʢʫʨʩʘ ʥʘ 

ʥʘʮʠʦʥʘʣʥʘʪʘ ʚʘʣʫʪʘ ʩʧʨʷʤʦ ʦʩʥʦʚʥʠʪʝ ʯʫʞʜʝʩʪʨʘʥʥʠ ʚʘʣʫʪʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʢʦʣʝʙʘʥʠʷʪʘ ʤʝʞʜʫ ʩʘʤʠʪʝ 

ʦʩʥʦʚʥʠ ʚʘʣʫʪʠ. ʊʘʢʘ ʚ ʨʝʞʠʤ ʥʘ ʚʘʣʫʪʝʥ ʙʦʨʜ ʚʘʣʫʪʥʠʷʪ ʨʠʩʢ ʝ ʚ ʛʦʣʷʤʘʪʘ ʩʠ ʯʘʩʪ ʩʚʝʜʝʥ ʜʦ 

ʧʦʣʠʪʠʯʝʩʢʠʷ ʨʠʩʢ ʚ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʧʦʣʠʪʠʢʘ. 




