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CrabuaeH pBCT Ha IPUXOAUTE OT IPOAKOH mpe3 BTopo TpuMmeceune Ha 2011 roaomna Ha
roAunrHa 0asa

«barkarkap SAPA»AA oranra peeT Ha mpuxoAnTte oT IpoAakOH o1 38% mpe3 BTOpo TpmMmecedne
ua 2011 r. B cpaBaenue ¢ Bropo tpumecedne Ha 2010 r., KaTo pearusupaHusT 0OEM IIPOAKOH IIpe3
Bropo Tpumecedne Ha 2011 r. aoctura Ao mHuBO o1 1843 xmA.AB. [Ipuxoanrte or mpoasaxkOn Ha
npoAyknusa Oeaexar pwer or 38% (Q2 2011 — 1750 xma.as; Q2 2010 — 1269 xma.aB.).
EBITDA(ITegan0ba mpear aMOPTH3AIMH, AUXBH M AAHBIIN) HA APYKECTBOTO OTYHTA ITIOAOOpEHHE
KaTO AOCTHTa AO HHBa OT 196 XHA.AB. cIpfIMO pe3yATaT OT 78 XHA.AB. IIPE3 CPaBHUMHSA OTYCTEH
mepuoA. EBITDA margin (Perrabuanoct Ha 1meqasbaTta IIPEAH aMOPTU3AIINU, AUXBU M AQHDBIIN)
OTYNTA IMOBUIIIEHNE KaTo AocTtura A0 HuBO oT 10,63% mpes Bropo  tpumeceune ma 2011 r., npnm
HHBO 32 IIPEAXOAHHSA IepruoA cboTBeTHO OT 4,06%. IloaoOpeHmeTo mpu TO3H IIOKAa3aTEA CE ABAKH
Ha ITOBHIIICHHA ODEM IIPOAQKOM, KAKTO M Ha OITHMH3HPAHE HA CTPYKIypaTa HA Pa3sXOAHTE.
ApyKecTBOTO OTYHTA PBCT HA PEAAH3HPAHATA IIPOAYKIIUA U Ha ABaTa OCHOBHH cermenta - (Original
Equipment Manufacturers — OEM) +44,68% (Q2 2011 — 761 xua. aB.; Q2 2010 - 526 xma.AB.),
(Aftermarket — AM) -33,11% (Q2 2011 — 989 xua.aB.; Q2 2010 — 743 xua.AB.). [Iprunnara 3a Tosu
PBCT HA IPUXOAHTE OT ITPOAAKON CE€ ABAKH KAKTO Ha ITOBHIIEHOTO THPCEHE HA KAPH U CKAAAOBO
00OpyABaHE B HAYAAOTO Ha TOAMHATA, Taka CBINO H Ha IIO-BUCOKHTE Pa3XOAH 32 PEMOHT,
M3Pa3X03BAHU OT COOCTBEHHIIUTE HA TAKBB THII TEXHHKA, KOHTO HE Ca B CBCTOSHHUE Ad HACOYAT
[TAPHYBH IOTOIH 34 MHBECTHHHHU ACHHOCTH I10 IPUAOOMBAHE HA HOBH KAPU U CKAGAOBA TCXHHKA.

PasBuTHne Ha mazapa Ha Kapu U CKAAAOBO 00OpyABaHe

,baakaunkap 3APA”AA pasmosara ¢ AaHHE 32 AMHAMUKATA B TBPCEHETO HAa KAPU H CKA2AOBO
0obOpyABaHE B CBETOBEH Marmab kbM IbpBo Tpumeceune nHa 2011 r., xato Ha TAXHa 0Oasa T4
U3BBPIIBA CBOHTE AHAAMSH W IIPOTHO3H 334 PAasBUTHETO HA IIA3aPUTE CH IIPE3 HACTOAIIOTO H
CACABAIIINTE TPUMECCIHH HEPHOAU. OT IIOCOYCHHUTE AAHHH CC BIDKAQ, 9€ IIPOAMKOHUTE HA KApU U
CKAQAOBO ODOPYABaHE OTYUTAT PBCT IIpe3 IbpBo TpuMeceune Ha 2011 roanna crpamo cpaBHEMUIA
ordereH 1eproA roanna mo-pano — 40.18%(Q1 2011 — 246.3 xua. 6p.; Q1 2010 — 175.7 xua. 6p.),
KATO TEHEACHIINATA HA YBEAHYCHUE HA IIPUXOAUTE HA KAPU U CKAZAOBO OOOPYABAHE CE 3aI1a3Ba U Ha
Tpumeceuna 6aza — pwer ot 13, 7% (Q1 2011 — 246.3 xua. 6p.; Q4 2010 — 217.6 xua. 6p.). Ha
TOAHMIIHA 0232 C HAW-TOAAM IIPHHOC 32 PBCTA HA IIPOAQKOUTE HA KaPH U CKAZAOBO OOOpPYABAaHE ca
rpoAaxOuTe Ha EBpomnerickus mazap — 29,4% (Q1 2011 — 88.6 xua. 6p.; Q1 2010 — 59.2 xua. 6p.),
CAeABaHU OT pbera Ha Asmarckud masap — 25,5% (Q1 2011 — 97.9 xua. 6p.; Q1 2010 — 72.4 xua.
Op.). Ha tprmecedna 0asa ¢ Hail — TOAAM ASIA PACTAT IPUXOAHUTE OT IPOAAKON Ha A3HATCKUA I1a3ap
— pwer ot 22,99% (Q1 2011 — 97.9 xua. 6p.; Q4 2010 — 79.6 xua. Op.), caeapanu ot EBpornerickus
mmasap — peer ot 18,29% (Q1 2011 — 88.6 xma. 6p.; Q4 2010 — 74.9 xma. Op.). AMepukaHCKus 1mazap
OTOEAfI3BA CITaA HA PEAAMSHPAHUTE KOAHYECTBA KAPH U CKAAAOBO ODOPYABAHE Ha TPUMECEYHA 0as3a
- -4,6% (Q1 2011- 37.3 xua. 6p.; Q4 2010 — 41.9 xuA.0p.).

Ha roanmmaa 6asa ce oTanTta pbeT Ha IIpoAaKONTE Ha Kapu Ha EBpomnerickud masap — 59,46% (Q1
2011 — 35.4 xma. Op.; Q1 2010 — 22.2 xuA. Op.), AOKATO HA TPUMECEUHA 0a3a I1a3apa Ha CKAAAOBO
obopyasare oTanta 110-Bucok puer — 20,00% (Q1 2011 — 53.4 xua. 6p.; Q4 2010 — 44.5 xua. Op.).

B cBeroBen mamab cermeHTa Ha IIPOAAKOM Ha KapH CBINO OEACKH ITO-BUCOK pbeT — 42,23% (Q1
2011 — 156.6 xma. 6p.; Q1 2010 — 110.1 xma. Op.), kakTO M Ha TpEMecedHa 6aza — 15,66% ( Q1 2011
—156.6 xua. 6p.; Q4 2010 — 135.4 xua. 6p.).
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ITpoaa>kOu Ha Kapu U CKAAAOBO O0OpPyABaHE B CBETOBEH Mamiab (Tpumecedna 6a3a)

CK1azoBo

obopyaBaHe 89.7 81.7 72.7 77 65.6 60.3 55.6 57.2 54.9
Kapu 156.6 1354 1252 1263 110.1 93.4 84.5 75.1 66
0061110 246.3 217.6 1979 203.3 175.7 153.7 1401 1323 1209

Hzmounux: World Industrial Truck Statistics (WITS)

HN3meHeHue Ha IpoAaKOUTE HA Kain M CKAAAOBO o6oiyABaHe B CBETOBEH MaInao

Ck1azmoBo

o0opyaBaHe 89.7 3642 65.6 37.34 24.1  36.74 81.7
Kapu 156.6 63.58 110.1 62.66 46.5 42.23 135.4
O61o 246.3 100.00 175.7 100.00 70.6  40.18 217.6

Hzmounux: World Industrial Truck Statistics (WITS)

ITpoaa>kbu Ha Kapu U CKAAAOBO 000PyABaHE 110 PErHOHM (TpuMecedyHa 0a3a)

EBpona (Bxi1. Typuus) 88.6 74.9 64 697 592 55 463 50.3 51.5
B 1.4. U3T0UuHa

EBpoma 13.2 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

CesepHa AMepuka 373 41.9 331 329 282 26.8 239 25 22.6

Azns 97.9 79.6 804 827 724 583 57.6 488 39

Jpyru pernonu 22.5 21.2 20.4 18 15.9 13.4 12.3 8.2 7.8

00110 32 cBeTa 246.3 217.6 1979 203.3 175.7 153.5 140.1 132.3 120.9

Hsmounux: World Industrial Truck Statistics (WITS)

EBpomna (Bxi. Typrus) 88.6 35.97 59.2 33.69 29.4 49.66 74.9
B T.4. 3TO4HA

EBpona 13.2 5.36 n.a. n.a.

CesepHa AMepuka 373 15.14 28.2 16.05 9.1 15.37 41.9

Azns 97.9 39.75 72.4 41.21 25.5 43.07 79.6

Jpyru pernoHn 22.5 9.14 15.9 9.05 6.0 11.15 21.2

O0mu10 32 cBeTa 246.3 100.00 175.70  100.00 70.6  119.26 217.6
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HioAaxc&/I HA Kain M CKAAAOBO oﬁoiyABaHe 10 ieI‘I/IOHI/I (roaniza 6a3a)

Espomna (Bxi. Typis) 267.8 203.1 64.7 31.86 267.8 203.1 374.7 410.1 352.7 304.4
CeBepHa AmMepurka 136.1 98.3 37.8 3845 136.1 98.3 159.3 191.4 212.9 198.1
Asns 315.1 203.7 1114  54.69 315.1 203.7 2593 266.0 227.4 198.9
Jpyru pernonu 75.5 41.7 33.8 81.06 75.5 41.7 78.2 82.7 62.2 48.0
O0mmo 3a cBeTa 794.5 546.8 24777  45.30 794.5 546.8 871.5 950.2 855.2 749.4

Hzmounux: World Industrial Truck Statistics (WITS)

ITpoaa>xbu Ha Kapu U CKAAAOBO 060 ona (TpumeceuHa 6a3a)

CK1azmoBo

obopynBane 534 44.5 39.3 442 37 34.8 30.6 33.8 33.8
Kapu 354 30.6 247 25.5 22.2 20.1 15.7 16.5 17.7
0610 88.8 75.1 64 69.7 59.2 54.9 46.3 50.3 51.5

Hzmounux: World Industrial Truck Statistics (WITS)

ITpoaa>xbu Ha ckaapa0BO 06opyABane u kapu B EBpona (roaurmiHa 6a3a)

CkrnagoBo obopyBaHe 165 133 32 24.06 165 133 199 212 188 163
Kapu 103 70 33 47.14 103 70 176 198 165 141
O61mo 268 203 65 32.02 268 203 375 410 353 304

Hzmounux: World Industrial Truck Statistics (WITS)
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ITpoAa>xOu Ha IpOAyKIHA 32 BTOPO TpuMeceune Ha 2011 r.
AunHaMuKa Ha IIPUXOAUTE OT MPOAAKOH Ha TpuMeceuHa 6a3za 2010 — 2011

IpoayKius 1750 1824 1524 1190 1269
CToku 6 15
Venyru 8 15 22 18 14 8
Jpyru 79 66 123 111 50 97
0610 Mpuxoau ot NpogaKOH: 1843 1920 1669 1319 1333 910
EBITDA 196 78 98 -129 118 -47
EBITDA margin 10.63 4.06 5.87 -9.78 8.85 -5.16
Net Income -147 -267 -150 -457 -236 -399
NI margin -7.98 -13.91 -8.99 -34.65 -17.70  -43.85
H3MeHeHUE HA IPUXOAUTE OT IIPOAAKOU HA inmeceqna 0a3a
Iponyxkuus 1750 94.95 1269  95.20 38% 1824
Croku 6 0.33 6 15
Yenyru 8 0.43 14 1.05 -6 -43% 15
Jpyru 79 4.29 50 3.75 29 58% 66
O6uro IMpuxoau ot npogaxou: 1843 100.00 1333 100.00 510 38% 1920

IIpes Bropo tpmmeceune Ha 2011 roamHa HPHUXOAHTE OT IIPOAAKOM HA APYKECTBOTO OEAEKAT PBCT HA
Tpumeceuna 0asa or 38% (Q2 2011 — 1843 xma. aesa; Q2 2010 — 1333 xma.aeBa), KaTO IPHUXOANTE OT
HPOALKOH Ha IPOAYKLuA Oeaexat pber o1 38% (Q2 2011 — 1750 xua.aB.; Q2 2010 — 1269 xua. Aesa).
CrpsAMO pesyATaTHTE IIOCTHTATH ITPE3 IPEAXOAHHA OTYETEH IIEPHOA - ITbpBO Tpumeceune Ha 2011 roamna -
ce 3a0eAf3Ba CITAA HA IPUXOAUTE OT IpoAaxOu B pasmep Ha 4,01% (Q2 2011 — 1843 xuma.aeBa; Q1 2011 —
1920 xua. aesa). [IpuxoanTte OT IPOAAKON Ha IIPOAYKIIUA CHINO Oeaexar craA B pasmep Ha 4,06% (Q2 2011
— 1750xmA. aesa; Q1 2011 — 1824 xua.aeBa).

CrpyKkTypa Ha IPUXOAUTE OT IIPOAAKOH 110 CTpaHU

Benrus 52 2.97% 43 3.39% 9 20,93% 58
Brarapus 262 14.97% 350 27.58% -88 -25.14% 438
Amnrnus 120 6.86% 174 13.71% -54 -31,03% 160
T'epmanns 425 24.28% 156 12.29% 266 70.56 % 269
I'eprus 0 0.00% 0 0.00% 0 0% 0
Wuanus 23 1.31% 30 2.36% -7 -23,33% 0
Wramus 35 2.00% 0 0.00% 35 0.00% 42
PymbHUS 0 0.00% 0 0.00% 0 0.00% 0
CAIIl 109 6.23% 0 0.00% 109 0.00% 30
Opanuus 70 4.00% 52 4.10% 18 34,62% 93
[Benus 0 0.00% 0 0.00% 0 0% 5
1Oxna Kopes 654 37.37% 464 36.56% 190 40,95% 729
Wzpaen 0 0.00% 0.00% 0 0.00% 0
Jpyru 0 0.00% 0.00% 0 0.00% 0

Oouo 1750 100.00% 1269 100.00% 481 37,90% 1824
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Pasnpeaesenuero Ha IpUXOANTE OT HIPOAKON HA IPOAYKINA IO CTPAHM IIOKA3BA TEHACHIIUA Ha HAPACTBAHE
Ha AeAa Ha FOkHOKOpeHckuA Imasap, koifto mpes Bropo tpumeceune Ha 2011 roamna saema ada ot 37,37%
capamo AfA oT 36.58% mpes Bropo Tpumeceune Ha 2010 roamma n 39.97% mnpes mppso Tpumeceune ma 2011
roanHa. I'epmarckuaT masap mpes Bropo tpumecedne Ha 2011 roamHa oTvnTa yBEAHYCHNE HA OTHOCHTEAHNS
cu AfA — 24.28%(Q2 2011 — 425 xma.aeBa; Q2 2010 — 156 xua.AeBa). BpArapckuaT maszap HaMaAfBa CBOS AfA,
KATO IPHHOC B TOBA HMMAT HAMAACHHTE HHAHUPEKTHH IIPOALKOHM dUpe3 OBATAPCKH (DUPMH ITOCPECAHHIIH KbM
masapure B 3amaaHa Espoma. ®panrms yseandasa cBos afa A0 Huba oT 4.00% ot obrmure mposaxOu 3a
mepuoaa, crupamo Ada ot 4.10% mpes sTopo Tpumeceune Ha 2010 roanna. Beapekn muckns cu aga ot 4.00%
mpes Bropo tpumeceune Ha 2011 roanHa, TO CHPAMO IPEAXOAHHSA IIEPHOA IPOALKOHTE OEACKAT PBCT OT
34.62% ma Tpumeceuna 6a3za (Q2 2011 — 70 xua. aeBa; Q2 2010 — 52 xua.AeBa).

CrpykTypa Ha HPUXOAUTE OT IIPOAAKOU HA IIPOAYKIHA IO TUIOBE KoAeaa 2009 — 2011

Komnemna 8" 409 358 412 184 274 149
Komnema 9" 179 130 116 112 120 55
Konena 10" 339 406 323 240 258 203
Komema 12 238 273 100 133 117 84
Komemna 13" 14 16 22 6 13 4
Komemna 15" 534 611 523 494 481 286
Konena 16" 0 0 1 0 1 0
Komnemna 20" 28 12 18 9 2 5
Juck 8 18 8 12 3 19
Jpyru 1 0 1 0 0 0
061110 1750 1824 1524 1190 1269 805

VsmeHeHME HA IPUXOAUTE OT nioAa>K6n Ha nioAme/m IIO TAIIOBE KOAEAA

Konena 8" 409 274 135 49.27 358
Konena 9" 179 120 59 49.17 130
Konena 10" 339 258 81 31.40 406
Konena 1 238 117 121 103.42 273
Konena 13" 14 13 1 7.69 16
Konena 15" 534 481 53 11.02 611
Konena 16" 0 1 -1 -100.00 0
Konena 20" 28 2 26 1300.00 12
Ovnck 8 3 5 166.67 18
Apyru 1 0 1 0.00 0
o6wo 1750 1269 481 37.90 1824

[TpoaaxOure Ha 15-110A0BH KOAEAQ OTHOBO 3a€MAT HAW-TOAAM AfIA B CTOMHOCTHO H3parKeHHE B 00ImusA obeM
poAaxOH 1Ipe3 Bropo Tpumecedne Ha 2011 roanHa, kato or4muTa PHCT CIpAMO BTOpo TpuMmeceune Ha 2010
roauna ot 37.90%. Or pasupeAeACHHETO Ha IIPOAKOHTE Ha IPOAYKIINA IO THIIOBE KOAEAA HA TPUMECECUHA
6a3a ce OTYMTA IIOCTOAHEH PBCT Ha IMPOALKOUTE HA TO3H THII KOACAA OT HA9aAOTO Ha PB3CTAHOBSABAHETO HA
HMKOHOMHKATA OT CBETOBHATA HKOHOMUYECKA Kpr3a. OCTaHAANTE OCHOBHH THIIOBE KOAEAA, IIPOU3BEKAAHN OT
APY/KECTBOTO, CBIIO OCACKAT PBCT HA IIPOALKOUTE, KATO CE IPUABPKAT KbM TPECHAOBATA AMHUA HA
IIOCTOAHHO HAPACTBAHE.
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H3meHeHNe HA IIPUXOAUTE OT IIPOAAXKOH HA IIPOAYKIIHA I10 OCHOBHU I1a3apu

Bbunrapus 2.63 9.38 -61.3

AvpekTHW npoaax6u EC 810 46.29 424 33.41 386 91.0 628
NHans 23 1.31 30 2.36 -7 -23.3 0
NHAMpeKTHN npoaax6bu -

EC 108 6.17 231 18.20 -123 -53.2 340
CALL 109 6.23 1 0.08 108 29
HOxHa Kopes 654 37.37 464  36.56 190 40.9 729
Pycus 0 0.00 0 0.00 0 0
M3paen 0 0.00 0 0.00 0 0
o6uwo 1750 100.00 1269 100.00 481 37.9 1824

H3meunenue 3a IIPUXOAUTE OT IIPOAa)K6I/I II0 OCHOBHH CCIMCHTH

761 43.49 526 41.45 44,68
AM 989 56.51 743 58.55 246 33,11 973
o6wo 1750 100 1269 100 481 37,90 1824

IIpes Bropo Tpumeceune mHa 2011 roAnHa APYKECTBOTO PETUCTPUpPA IOBEYE ITPOAAKON Ha ITa3apa Ha PE3CPBHHU
ugactu (Aftermarket Segment — AM) ( Q2 2011 — 989 xua.aeBa; Q2 2010 — 743 xua.AeBa). PasnpeaeaeHnero Ha
mpoaakbute kbM AM — cerMeHTa ITOKa3Ba, Ye IOBeYe ITOTCHIMAAHHUTE ITOTPEOUTEAN HA KAPH U CKAZAOBO
00OpyABaHE BCe OIlle HE Ca TOTOBU A2 HHBECTUPAT B HOBA TEXHUKA U IIPEAIIOYHTAT Ad BAOXKAT ITO-MAAKO
CPEACTBA B ITOAAPBKKA HA CTAPaTa TEXHHKA ,0TKOAKOTO A4 HACOYBAT IIAPUYHHU IIOTOLM 32 MHBECTIIHOHHUI
ACHHOCTH, KAKBBTO XaPaKTEp NMa IIPUAOOUBAHETO HA TAKDB THII TEXHHUKA.
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Crpykrypa Ha mepcoHaAa KbM Kpad Ha BTOpPO TpuMmeceune Ha 2011 r .

1 orl8mo30r. 16.28 17.42
2 or3lag040r. 13.95 14.61
3 or4l po50r. 63 36.63 63 35.93
4 or51a060T. 51 29.65 53 29.78
5  Hag 60T, 6 3.49 5 2.81
OBIIO 172 100 178 100
1 Bucum PrkoBogutenu 12 6.98 10 5.62
2  AHaJIWUTUYHU CIEHAIVICTA 10 5.81 10 5.62
4  AIMUHHCTPaTHBEH MEPCOHAT 6 3.49 7 3.93
KBanuguuupanu npou3BoACTBEHU
7  paboTHHIIH 128 74.42 133 74.72
8  Omepatop Ha MaITUHU 8 4.65 8 4.49
Ipodecun, HeM3UCKBALIH
9  cnenuanHa KkBagudukays 8 4.65 10 5.62
[02311(0) 172 100 178 100

1 OCHOBHO 14 8.14 15 8.43
2 CpenHo 128 74.42 133 74.72
3 Bucie 30 17.44 30 16.85

OBIIIO 172 100 178 100

Ko™ 30.06.2011 1. mepconana B «baakankap 3APA»AA mHabposBa 178 Aymum, kaTo M3MEHEHHETO
cupamo 31.03.2011 roamna e B yBeamuenue ot 6 aymm nau 3.49%. B caeactBue Ha yBeAmdeHns
obem Ha IpousBOACTBO B «baakankap 3APS»AA, pacre n HyxAaTa OT yBeAmdYaBaHe Ha paOOTHHA
KaITAIIITET B APYKECTBOTO. [loAmTHKATA HA APYKECTBOTO, IIPEAIIPHETA KATO AHTHKPHU3UCHA MAPKA
32 IIOBHIIIABEHE HA IIPOM3BOAUTEAHOCTTA Ha TPYAA B APY/KECTBOTO, CE IIPHAAra M B HACTOAIIOTO
TPUMECEUHE.
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O6ma nadopmarmsa

baakarxap 3APA AA e perucrpupaso B TbproBckus perucTop, BOACH OT AreHIINUATA 11O
srucanuATa ¢ EVIK 814191256. Ceaaaurero u aspeca Ha yIpaBACHHETO Ha APYKECTBOTO €:
Boarapus, rp. [aBaukenwn, ya.”Tomo Keres”1, tea. + 359 610/52 501; daxc: +359 610/52 603;
eaekTponeH aapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

ApyKecTBOTO HMa CAHOCTEIICHHA CHCTeMa Ha yipaBAcHme. CBBETHT Ha AUPEKTOPHTE Ha
ApyxectBoro e B cbcras: Croan CroeB — mpeaceaarea Ha CbBera Ha AUpekTopHTe, BeHrmcaas
CroiineB — uaen mHa CpBera Ha Ampekropure u Amvurpp FBamdoB — uaen ma CobBera Ha
AUPEKTOPHTE U U3ITBbAHUTCACH YACH.

»barkarkap 3APA”AA ce mpeacTaBasiBa IIPEA TPETH AHIIA OT U3ITBAHUTCAHNSA YACH
na CeBera Ha Aupekropure Aumursp Baaanmvmupos MBamdos m ot uaena Ha CbBera Ha
aupexropure Bernmcaas Kupuaos Croiines.

C oraea ma yupeaeHata npokypa’ baaxamkap 3APA”AA ce mpeacraBasBa oT
uaeHoBete Ha CpBera Ha Ampekropure Amvursp Baaaummpos Vpamgos u Benrmcaas
Kupuaros Croiiaes u ot npokypucra Mupasaa bopucosa [TsroBa mootaeano.

[Ipoxypucer Xpucro AendeB XapHTOHOB C IPEACTaBAfMBA ,,bBaskamkap SAPA”AA
3acAHO c yaeHa Ha CpBera Ha Anpexropure Aumurep Baaanmupos ViBan4oB mAn 3aeAHO
c uaena Ha CpBera Ha Ampekropute Bemnmcaas Kupnaos CroiiHeB HAH 3a€AHO C
npokypucra Mapusaa bopucosa ITbproBa , rootaeano.

OcHoBHHAT mpeaMeT Ha AciiHOCT Ha baaxamkap 3APS AA e mpousBoACTBO, cepBU3, PEMOHT U
THPIOBHUA C AJKAHTHA U APYTH KOMIIOHCHTH 32 KAPH H APYTa IOACMHO-TPAHCIIOPTHA TEXHHKA, CTOKH
1 YCAYTH 32 HACEACHHETO.

®uuancoBuar order kpMm 30 rorm 2011 r. (BkarounmrteaHo cpaBHuTeAHAaTa HH(pOpMannd kbpM 30

roan 2010 r. m 31 aekemBpu 2010 1.) € cbCTaBEeH B CHOTBETCTBHE C M3MCKBAHUATA HA ACHCTBAIIINTE

MCC u MC®O.

CueTOoBOAHA IOAUTHKA

ApyxecTBOTO H3roTBs (DHHAHCOBM OTYETH HA OCHOBATA HA HCTOPHYCCKATA IICHA, KATO €
BBb3MOKHO IIPHAATAHETO HA CYETOBOAHHM OLEHKH WU AOHYCKAHMSA, M3BBLPIIBAHM IIPHM OTYMTAHE HA
TEKYIIH CHOUTHSA M ACHCTBUA. PBKOBOACTBOTO Ha APYHKECTBOTO CAEABA Ad HAIIPaBH Hai-AoOpure
IPUOAUSHTEAHN OLICHKU, HAYNCACHUA U PAa3yMHH IIPEAAOKCHHSA, KOMTO OKa3BAaT BAHAHUE BBPXY
OTYETHHUTE CIOMHOCTA Ha AKIUBUIE M IIACUBHUIC, OIIOBECTABAHE HA YCAOBHU B3EMAHHUA U
3aABAKEHHA KBM AQTaTa Ha OTYET4, M PECHEKTUBHO HA OTYETHHUTE CTOMHOCTHH pasMEpH Ha
IIPUXOAHUTE U PA3XOAUTE 32 CbOTBETHATA TOAMHA. VI3BbpIreHnTe IIPEAITOAOKEHNA, HAYNCACHHUA 1
OIICHKM €4 OCHOBAHM Ha HH(MOPMAIHATA, KOATO € HAAUYIHA KbM AaTaTa Ha (DHHAHCOBUA OTYUCT,
IIOPaAU KOETO ObACIINTE (DAKTHYECKH PE3YATATH MOTAT Ad ObAAT PASAMYHHU OT TAX.
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bankaHkap 3APA A/l - PnHaHCOB OTYeT BTOpPO Tpumeceume 2011 r.

OTuyeTHA BaAyTa

DyHKIIMOHAAHATA U OIEPATHBHA BAAyTa IIPU H3TOTBAHETO HA (DHHAHCOBHTE OTYETH €
Obarapckma Aeb. [lapudrmTe CcpeAcTBa, B3EMAHMATA M 3aABAKEHHATA CE OTYHTAT B AEBOBA
PaBHOCTOHHOCT Ha 0a3a BAAYTHHA KypC KbM AaTaTa Ha omeparmara. Ha meceuna 6asa ce mpasu
IIPEOLIEHKA HA BAAYTHHUTE ITO3UIIMU KATO C€ M3II0A3Ba odunmasuua oomener kypc Ha BHDB xbm
IIOCAEAHHA pabOTEH ACH Ha MECEIa, 3a KOHTO ce HIpaBH IpeolieHKaTa. OTIeTeHHTE BAAYTHH
KYPCOBH PAa3AMKH CE OTYMTAT KATO TEKYIIH (DUHAHCOBH IIPUXOAH HAHU Pa3XOAU U CE IIPEACTABAT B
OTYETA 32 TPUXOAH B PA3XOAH.

ITpuxoAn u pasxoau

ApyKecTBOTO IIpU3HABA IIPUXOAUTE HA 0a3a IPHHIINIIA HA HAYHCAABAHE M AO CTEIIEHTA, AO
KOATO HMKOHOMUYECKUTE HM3TOAH Ca IIPHAOOUTH OT APY/KECTBOTO H OTYHTAHE HA BB3MOKHOCTTA
IIPUXOAUTE A MOTAT HAACKAHO Aa ce u3mepArt. [IpuxoanTe OT MpoAaKON Ha IIPOAYKIIHA U CTOKH CE
MPHU3HABAT, KOI'ATO BCHYKH CBHIIECTBEHU PUCKOBE U IIOA3H OT TAXHOTO M3IIOA3BAHE Ca IPEXBbPACHHU
Ha Kynysada. [IpuxoAnTe, peaAnsupaHn OT IIPOAaxKOa Ha YCAYTH CE OTYHTAT, AKO MOKE PEaAHO A
C€ YCTAHOBU 3aBBPIIEHOCTTA HA CAEAKHATE, KAKTO U ChbOTBETHO AA CE YCTAHOBAT IIPEKUTE PA3XOAU IO
U3BBPIIIBAHE HA CACAKATA U PA3XOAUTE ITO IPHKAFOYBAHETO . PeaamsmpanuTe IPUXOAN OT AHXBHU
CE OTYMTAT HA BpeMeBa 0a3a, KATO CE M3II0A3BA METOAA Ha e(DEKTHBHATA AMXBA.

Mspobpriennre pasxoAM Ce OTpasfBaT B MOMEHTA Ha TAXHOTO BB3HHKBAHE M Ha 0a3a
MNIPUHINAINTE HA HAYUCAABAHE U ChIIOCTABUMOCT. DHHAHCOBUTE MPUXOAH U PA3XOAH CE OTPA3ABAT B
OTYETa 32 OTYETA 32 AOXOAMTE HETHO, KATO CE ChCTOAT OT Pa3XOAM 32 AUXBH, KYPCOBH Pa3AHUKH OT
BAAYTHI OIEPAIIMH M OAHKOBH TAKCH 110 ITOAYIEHH OAHKOBH 3aEMH.

Cxemu Ha HUHAHCOBY OTYETH

PBKOBOACTBOTO HA APYKECTBOTO oOIpeAeAs HopMaTa U CBABPKAHIETO HA OTACAHHTE
KOMITOHCHTH Ha (DHHAHCOBHA OTYET — OAaAaHC, OTYET 334 BCCOOXBATHHA AOXOA, OTYET 32
M3MCHCHHATA B COOCTBCHHSA KAIINTAA, OTYCTA 32 IIAPUYHNTE ITOTOLM, KAKTO M IIOCACAOBATCAHOCTTA
Ha IIPEACTaBAHE Ha CTATHHTE IIO CTEIIEH Ha CBIINECTBEHOCT. Te ce mpuAarar IIOCAEAOBATEAHO OT
EAHH OTYCTEH IIEPHOA B APYT, OCBEH aKO C€ HAAAra IIPOMAHA OT HOPMATHBEH aKT MAH IIO IIPEIICHKA
Ha APY/KECTBOTO.

HSA&ACHI/ITe OOHMKHOBEHU AKITHM CBbCTaBAABAT YaCT OT OCHOBHUA aKHI/IOHCpeH KaIrTrTaA.
AHBHACHTHTC II0 HM3AAACHHU ODOUKHOBEHH AKIOUM CE€ OTYHUTAT B HAMAACHHC Ha KalIkuTaAa Hp€3
IICPHUOAA. APY'}KCCTBOTO HC OTYMUTA HCBHCCCH KaITHTAA.

ApyKecTBOTO € CB3AAAO 3aKOHOBH PE3EPBH CIIOPEA H3UCKBAHHATA HA 3aKOHOAATEACTBOTO.
PazmepbT HA 3aKOHOBHTE PE3EPBH M3NKCBA TOH Aa CHOTBETCBA Hal-MaAKO Ha 10% oT aknnonepHusa
KarmTaA Ha ApyxectBoTo. IIpy HeCchOTBETCBHE 3aKOHOBHUTE PE3EPBU TPAOBA Aa OBAAT AOIIBABAHI
AO AOCTHTAHETO HA HM3UCKBAHCTO 32 MUHUMAAHHA MM pasMmep. Te3u pesepBH HE IIOAACKAT Ha
pasmpeacacHue. APYTHTE Pe3epBU U HEPA3IIPEACACHATA IIeUaADa IIOAACKAT HA PA3IIPEACACHIE.
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I/IHBCCTI/I!!I/II/I B ABIIIEPHU IIPEANIPUATHAA

ABIepHI ca Te3n APYKECTBA, KOHTO CE HAMUPAT ITIOA KOHTPOAA HA IIPEAIPHATHETO-MANKA.
KoHTpOABT BBPXy TAX ce H3pa3ABa BBB BB3MOKHOCITA A CE PBKOBOAM (pHHAHCOBATA N
OIIEPATUBHATA ITOAUTHKA Ha ABIIEPHOTO HPECAIPHATHE, TAKA 9€ A CE€ M3BAMYAT U3TOAH B PE3YATAT
oT AefiHOCTTA My. B camocrosreannre dpumancoBn ordern Ha ApPyHKECTBOTO, MHBECTHIIHHTE B
ADILIEPHH IIPEAIPHATHA, Ca BKAIOYEHH 110 cebecToiHOoCT. [Ipn n3moAsBane Ha TO3H METOA B OTYETA
32 AOXOAHTE CE ITPHU3HABA AOXOA OT MHBECTUIIHATA CAMO AOKOAKOTO HMHBECTUTOPDHT ITOAYYABA AAA
OT PasIpPEACACHIETO HA aKyMyAHpaHATa HETHA I1e9aA0a OT IPEAIIPHATHETO, B KOETO € MHBECTHPAA.
AOXOABT, HIOAYYEH OT MHBECTUIIHATA HAA Pa3Mepa Ha IIPHITAAAIIATATA My CE YacT OT I1e9arbaTa, ce
OTYHTA KATO HAMAACHHE HAa CTOMHOCTTA HAa MHBECTHIINATA.

,baakarkap SAPS” AA - INaBaukenu npurexasa 51% ot kannrasa Ha ,,baskankap PYEH”
AA — Acenosrpaa. IIpeamersT Ha AEHHOCT Ha ABIIEPHOTO APYKECTBO € IIPOU3BOACTBO, PEMOHT,
CEPBHU3 U THPIOBUA C KOMIIOHEHTH 34 KAPU U APYra IIOACMHO-TPAHCIIOPTHA TEXHUKA.

«baakamkap 3APM» AA mnpurexasa 99,98% or kammrasa ma «3APS MuBecmmAA.
ApyKecTBOTO € € IPEAMET Ha ACHHOCT IPHAOOUBAHE, YIIPABACHUE U OTUYKABAHE HA KAIIMTAAOBH
y9acTuA B APYTH TBPIOBCKH APY/KECTBA; YIPABACHUE HA THPIOBCKH APY/KETBA; KOHCYATAIINH BBB
BPB3Ka C IIPHAOOMBAHETO, YIIPABACHHETO M OTYYKAABAHETO HA KAITUTAAOBH YYACTHA B THPIOBCKH
APYKECTBA; KOHCYATAITHH BBB BPB3KA C VIPABACHHETO HA TBPOBCKH APYKECTBA; M3BBPIIBAHE HA
aHAAu3 Ha (PUHAHCOBOTO, MKOHOMHYECKOTO U IIPAaBHOTO CBHCTOAHHE HA TBPIOBCKH APYKECTBA,
OIICHABAHE HA THPIOBCKU APY/KECTBA U KAIIUTAAOBU YIACTUA B THPIOBCKH APY/KECTBA; IIPUAOOUBAHE,
VIIPABACHHUE M OTYYAABAHE HA BCAKAKDB BHA (DMHAHCOBH U APYTH AKTHBH; AU3HHI; CYOAN3HHL.

AOXOAU HA aAKIINA

OcHOBHHTE AOXOAH Ha aKIIHA CE ITOAYYaBAT KATO CE PA3ACAM HETHATA IedaAda MAM 3aryOa
32 IIEPHOAA, ITOAACKAINA HA PA3IPEACACHIE MEKAY AKIIMOHEPUTE, IIPUTCKATEAN HA OOMKHOBECHI
AKIINM, HA CPEAHO IIPETEIACHNA OPOH HA IPUTEKABAHUTE OOMKHOBCHH AKIIIH 32 IIEPHOAA.

CpeaHO-TIIpeTerAeHUAT OPOI AKIIUH IIPEACTBAAABA OPOs HA ABP/KAHHTE OOMKHOBEHH AKIIAN
B HAYAAOTO HA IIEPHOAQ, KOPUTHUPAH C Opod Ha OOpPATHO H3KyIIEHHTE OOMKHOBEHH aKIIHH WM Ha
HOBOEMHTHPAHHUTE TAKHBA IIPE3 IIEPHOAA, YMHOKECH IIO CPEAHO BpemeBudA dakrop. Tosu dakrop
n3passBa OPOS HA AHUTE, IIPE3 KONTO KOHKPETHUTE AKIIMH Ca OMAU ABPIKAHM, CIIPAMO OOIIusA OpOH
Ha AHHTE IIPE3 IIEPHOAA.

AoXOAM Ha aKIUA C HAMAAE€HA CTOHHOCT HE CE H3YHCAABAT, THH KATO HAMA H3AAACHH
ITIOTEHIINAAHN aKIIUK C HAMAACHA CTOHHOCT.

ApyKecTBOTO € Ch3AAAO 3aKOHOBH PE3EPBU CIIOPEA HM3MCKBAHHUATA HA 3aKOHOAATEACTBOTO.
PazmepbT Ha 3aKOHOBHTE PE3EPBH M3NKCBA TOH Aa CHOTBETCBA Hal-MaAKO Ha 10% oT aknnmonepHus
KaItuTaA Ha APykectBoTO. IIpym HEeChOTBETCBHE 3aKOHOBUTE PE3EPBU TPAOBA Aa OBAAT AOITBABAHI
AO AOCTHIAHETO Ha HM3UCKBAHETO 32 MUHHMAAHHA UM pa3dmep. Te3n pesepBH HE IOAAEKAT Ha
pasmpeaeAeHne. Apyrure pe3epBu U HEPAIIPEACACHATA II€IaADA IIOAACIKAT Ha PA3IIPEACACHIE.
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IMeucuonnu n APYIH 3AAbAYKEHUA

TpyAoBUTE 1 OCIYPHTEAHH OTHOIICHHA C PAOOTHHIIUTE U CAYKUTEAUTE B APY/KECTBOTO CE
ocHOBaBar Ha pasmopeAbure Ha Koaekca Ha Tpyaa, Ha pasmopeAduTe Ha ACHCTBAIIOTO
OCHTIYPHTEAHO 3aKOHOAATCACTBO. PaboToAaTreAss € AABKEH Aa H3BBPIIBA  3aABAKHTCAHO
OCHIypSIBAHE HA HACTUA IIEPCOHAA 3a IICHCHOHHO, 3APABHO H CpEIIy 0e3pabOTHIIA OCHUIYPSBAHE.
Pasmepure Ha OCHIYPHTEAHHTE BHOCKH CE VIBBPKAABAT CbC 3akOoHA 3a Oroaxera 3a AOO, xarto
CHOTHOIIICHUETO HA OCHIYPHTEAHATA TEKECT MEKAY OCHIYPHTECA M OCHIYPABAILO CE AHIE CE
IIPOMEHS U CE OIIPEACASA OT OCUTYPUTEAHUSA KOACKC.

KbM Apy)ecTBOTO HAMA CB3AAACH U (DYHKIIHOHHUPAIL YACTCH AOOPOBOACH OCHUIYPHUTEACH
doua. OcurypureAHnTe U IEHCHOHHH IIAAHOBE, YTBBPACHH OT APY/KECTBOTO U IIPUAATAHH OT HETO
B Ka4ECTBOTO My Ha pabOTOAATEA, ce 0a3mMpaT Ha OBATAPCKOTO 3aKOHOAATEACTBO M Ca IIAAHOBE C
TBBPAO OIIPEACACHH BHOCKIL.

CbraacHo pasrmopeAbHTE Ha KOACKCA Ha TPYAQ, PAOOTOAATEAAT MMa 3aABAKCHIIE Ad H3ITAATH
Ha pabOOTHHK HAHM CAYKHTEA IIPH IIPEKpaTABAHE HA TPYAOBHA AOIOBOP IIPU HECIIA3E€HO
IIPEAU3BECTHE —3a IIEPHOAA Ha HECIIA3CHOTO IIPEAM3BECTHE; - IIPH IICHCHHHUPAHE — A0 6 OpyTHH
MECEYHH PaDOTHH 3AIAATH CIOPEA TPYAOBHSA CTAK B APYKECTBOTO; - 32 HCH3IIOA3BAH IIAATCH
TOAHIIICH OTITYCK — ODE3IIETECHNE 32 CHOTBETHUTE TOAMHH 32 BPEMETO, 32 KOCTO CE IIPU3HABA 32
TPYAOB CTaK.

CAeA mM3mAammaHe Ha ITOCOYCHHUTE OOESIIETCHHA 32 PADOTOAATEAS HE IIPOH3THYAT APYTH
3AABAKEHUSA KbM PAOOTHHIIUTE M CAYKATCAUTE.

Kparkocpodnnrte AOXOAM Ha IIepCOHAAa IOA POpMATa HA BBIHAIPAKACHHSA, COLUAAHH
AOIIAAIIAHHA U IPUAOOHUBKH, CE IIPU3HABAT KATO PAa3XOA B OTYETA 32 AOXOAUTE B IIEPHOAQ, B KOUTO
¢ IIOAOKEH TPYAA 3a TAX MAHM Ca U3bAHCHI M3MCKBAHHUATA 32 TAXHOTO ITOAYYaBAHE, M KATO TEKYIIIO
3aABAKEHHE B PasMep Ha HEAHCKOHTHPAHATA UM Cyma. ABAKHMHUTE OT APY/KECTBOTO BHOCKH IIO
COIMAAHO H 3APABHO OCHIYPSBaHE C€ IIPH3HABAT KATO TEKYI[[ PAa3XOA M HAYHCACHHC B
HEAHUCKOHTHPAH Pa3Mep, 3aCAHO U B IIEPHOAA HA HAYNCACHUE HA CHOTBETHUTE AOXOAH, C KOHTO Te
Ca CBBP3aHH.

Apy®ecTBOTO IpaBM OIICHKA KbM AATATA HA TOAHIIHUSA (DHHAHCOB OTYCT HA OYAKBAHUTEC

Pa3XOAH IT0 HATPYIBAIIHUTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYAKBA A O'bAE H3IIAATCHA KATO
PE3YATAT OT HEHU3IIOA3BAHOTO IIPAaBO Ha IIAATCH TOAWIIEH OTIYCK. B OIeHKaTa ce BKAIOYBA
IPUOAMZUTEAHATA IPELICHKA 32 CAMUTE Bb3HATPAKACHUA H PA3XOAUTE 10 3AABAKATEAHO COILIHAAHO
1 3APABHO OCHTYPSBAHE, KOUTO PADOTOAATEAS! ABAKHI BBPXY TE3H CYMIL.
Coraacao Koaekca Ha TPpyAa APYKECTBOTO € 3aABAKEHO Ad M3ITAAINA HA AHIA OT IIEPCOHAAA IIPU
HACTBIIBAHE HA IICHCHOHHA BB3PACT OOE3INETEHHE, KOETO B 3aBHCHUMOCT OT TPYAOBHA CTAK B
IIPEAIIPUATHETO MOKE A2 Bapupa A0 6 OpPYTHH MECEYHH pPaOOTHH 3alIAATH KbM AaTara Ha
IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIIICHHE.

AxTuBu

A%Arorpafmn MaTeQI/IaAHI/I AKTHUBHU

ABAFOTpﬁﬁHHTC MaTCpI/IaAHI/I AKTHUBHM CE OIICHABAT lprBOHa‘IﬂAHO no cedecrorHOCT. KbMm
ceDeCTOMHOCTTA ce HpI/I6aBi{T 1 BCUYKH U3BBPIICHHN PA3XOAH IIO HPI/IAO6I/IB2,HC Ha aKTHUBAa — BCUYKH
IIAQATCHN MHUTA, HCIIPU3HATH AAHBIIN, KAKTO M BCUYKH IIPCKH PA3XOAM IIO IIPHUBEKAAHC HA AKTHUBA B
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pabOTHO CBCTOSHHE. BCHYKM ITOCACABAIIM PasXOAHM, H3BBPIICHM IO CHOTBETHHA aKTHB CC
BKAIOYBAT KbM HETOBATA aAMOPTHU3HPYEMa CTOHMHOCT, aKO HAIIPABCHHUTE Pa3XOAH AOBEAAT AO
ITOBUIIIEHNE HA HKOHOMHYECKNTE TIOA3H OT U3IIOA3BaHE HA aKTHBA HAA I'bPBOHAYAAHO IIPU3HATHTE.
Bemukm Apyru pa3zxoAH ce OTHACAT KATO TEKYIIH PA3XOAH 32 IIEPHUOAA.

ABATOTpaFHITE MATEPHAAHN AKTUBH CE AMOPTU3NpPAT Ha 0a3aTta HA AMHEHHIA METOA, KATO
OIICHEHHAT ITOAC3CH KUBOT HA PASAHYHHTE TPYITH AKTHBH € CACAHHAT:

AMA Hopma Cpox
Crpaan 4% 25 roaAnHHn
Marman u o6opyABaHe 30% 3.3 roauHH
TpancoprHu cpeacTBa,6e3

ABTOMOOUAN 10% 10 roanHn
ABTOMOOHAT 25% 4 TOATHU
CromaHcKu MHBEHTAP 15% 6.7 roAuHI
Kommrorpn 50% 2 TOAMHU
Apyru 15% 6.7 roAHI

[TprmaobuTHTE ABATOTPAHHE MATEPHAAHN AKTHBU IIO YCAOBHATA Ha (PMHAHCOB AM3HHT CE
AMOPTH3HUPAT HA OCHOBATA HA CPABHECHUETO HA IIPHAOOHTHS aKTHUB C APYTH ITOAOOHM, OCBEH aKO
CpOKa Ha AU3HHTOBHA AOTOBOP € IIO-KPAThK OT IIOAE3HUA CPOK Ha M3IOA3BAHE HA AKTUBA.

OmnpeAeAeHHAT MUHHMAACH CTOMHOCTEH IIpar Ha CbHINECTBEHOCT HA MATEPHAAHHTE
AbAroTpaiinn aktusu e 500 Aesa.

HeMaTepnaAHn ABATOT paﬁHH AKTHUBHU

B rpymara ma HemaTepHAaAHHTE ABATOTPAMHH AKTHUBH IIOIIAAAT IIPOTPAMHHTE IIPOAYKTH,
IIpaBaTa BbPXY COOCTBEHOCT, IIPOAYKTH OT HAyYHA U Pas3BOiiHa AeriHOCT. Hemareprmaanure akTuBu
Ce IPU3HABAT ITbPBOHAYAAHO IIO CEDECTOMHOCT, 3a€AHO C BCHYKH IIPEKH Pa3XOAH IIO
IIPUAOOHBAHETO HA aKTUBA KATO BHOCHHU MHT4, HEBB3CTAHOBUMH AAHBIIH U PA3XOAUTE IIO
BBBE/KAAHE HA AKTHBA B PaOOTHO chcTOofHME. [TOCAEABAIIIO U3BBPIIEHUTE PA3XOAH, CBBP3AHH ChC
CBOTBETHHSA AKTHB CE BKAIOYBAT KbM CEOCCTOMHOCTTA MY, AKO MOTAT A4 AOBCAAT AO YBEANYCHUE Ha
MKOHOMUYECKHTE M3IOAH OT U3IIOA3BAHETO My. BcHukm Apyrm IOCAeABAaImu pa3xOAHd 11O
EKITAOATALINATA HA AKTUBA CE OTHACAT KbM TEKYIIIHTE PA3XOAU 32 IIEPHOAA.

AMOPTH3HPAHETO HA HEMATCPUAAHHUTE AKTHBH CE M3BBPIIIBA IIPH M3IIOA3BAHEC HA AMHCHHUSA
METOA.

B Gasamca ma ApyixkecTBOTO HEMATEPHAAHUTE ABATOTPANHH aKTHBH CE IPEACTABAT 110 IIEHA
Ha IPHAOOMBAHE HAMAACHA C HATPYIIAHATA AMOPTH3AIUA U 3aryoute o1 obesnenka. CrolTocTra Ha
AKTHBHTE ITOAACKH Ha ODE3IIEHKA, KOTATO CE YCTAHOBH Y€ Ca HAAHIIE OOCTOATEACTBA, BOACIIH AO
HAMAaACHIE HA HETHATA PEAAU3HPYEMa CTOMHOCT ITOA OaAaHCOBATA.

Marepuasnm 3anacu

Kb™M rpymara Ha MaTepHaAHHTE 3aITACH CE€ OTHACAT MATEPHAAUTE, ITPOAYKIIUATA, CTOKH H
HE32aBBPIIEHOTO IIPOM3BOACTBO. MarepmasHnTe 3amacu ce OIEHABAT IIO METOAA Ha CPEAHO-
mpereraeHara croiHocT. [lpm ompeaeasHe Ha ceOECTOHHOCTTA MM C€ B3€MAT IIOA BHHMAHHC
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PasXOAHTE IO MPHAODAHETO M BCHYKH APYTH IIPEKH Pa3XxOAM IO IIPEpadOTKa, 0OpabOTKa,
IIPOU3BOACTBO U PasXOAHUTE IT0 AOCTaBKa. VIsBbpIreHuTe (PUHAHCOBH Pa3XOAH IO IIPUAOOUBAHE HE
Ce OTHACAT KbM C€OECTOHHOCTTA HA ChOTBETHHA MATEPHAACH 3aI1aC.

He3zapbpIrieHOTO IPOM3BOACTBO C€ OICHABA HA 0a3a H3BBPIINCHUTE IPEKH PA3XOAU 32
MATEPHAAN H TPYA U IIPHIIAAAIIATA CE 9aCT OT IIPOM3BOACTBCHHTE HEIIPEKN Pa3XOAU. B kpas Ha
OTYCTHUAT IIEPHOA IIAAHOBATA CEOCCTOMHOCT C€ IIPUBEKAA B CBHTBETCTBHEC C (PAKTHICCKUTE
H3BBPIICHN PA3XOAH.

B Gaaanca marepmaAHWTE 3aITaCH CE 3aBEKAAT IIO IIO-HUCKATA OT ABETE€ CTOIHOCTH:
CeOeCTOMHOCTTA 1 HETHATA PEAAUZHPYEMA CTOHHOCT.

TBProBCcKH ¥ APYTH B3€MAHUA

Bsemanwusra ce oramrar n HpCACTaBHT IIO CTOMHOCTTA HA HN3AAACHATA cpaKTypa. OHﬁHKaTa 3a
32.I'y6I/I oT HCCrb6I/IpaCMI/I B3EMaHHsA CC IIPABH AKO MMa MHAWKAIIUH 34 HECCHUTIYPHOCT IIO OTHOIICHHC
Ha C’b6I/Ipﬁ,CMOCTTa Ha B3E€MaHUATA. HCC’b6I/IpaCMI/ITC B3eMaHMUs CC M3IIMCBAT, KOIAaTO TOBa
ODCTOATEACTBO Ce YCTaHOBH.

PruHAHCOBU AKTUBHU

PuHAHCOBUTE AKTHBH BKAFOYBAT IIAPHYHU CPEACTBA U APYIU KATETOPUU (PHHAHCBOU aKTHUBH
C M3KAIOYEHHE Ha XeAxuparnute (PUHAHCOBH MHCTPyMeHTH. OTHACAHETO UM KbM €AHA HAH APYTa
rpyma (pMHACOBM MHCTPYMECHTH CE M3BBPIIIBA YPE3 OIPEACASHE HA IIEATA HA TAXHOTO IIPHAOOHBAHE.
B kpas Ha BcekH OTYETEH IEPUOA CE IIPABH IIPEOICHKA HA IIPUHAAACKHOCTTA HA CHOTBETHHUA AKTUB
KBM CbOTBETHATA IPyITa (DUHAHCOBU HHCTPYMEHTH.

[TspBOHAYAAHOTO IIpU3HABAHE HAa (PHHAHCOBHA AKTHB CE M3BDBPIIBA 110 II€HA HA
IpIAOOHBaAHE, HETHPAHA CbC CHOTBETHHUTE PA3XOAH 32 IPHAOOMBAHETO UM. B kpas Ha mmeproaa ce
IIpaBH TeCTBaHE HA (DUHAHCOBHA AKTHB 3a HAaAHYHE Ha oOesreHKa. OTIHCBAHETO HA AAACHUA
(pHHAHCOB AKTUB C€ H3BBPINBA, KOIATO APYKECTBOTO H3IYOH KOHTPOA BBPXY IIPUTCKABAHUTC
(pHHAHCOBM HMHCTPYMEHTH B CACACTBHCE Ha IIPEXBBPASHE HA IIPABATA IO TAX.

WMeBectnnnm, ABPKAHH AO IAACK C (PUKCHPAHH HAH OIPCACASEMH IIAAINAHUA HA
OIIpeACACHA OBACIIA AQTA, CE OLICHABAT II0 AMOPTHU3HPAHA CTOMHOCT Ype3 METOAA Ha edpeKTHBHATA
AmxBa. [Ipu Hasmgme Ha 0OesrieHKa, (DUHAHCOBHAT MHCTPYMEHT C€ OICHABA IO HETHA HACTOSAINA
CTOIHOCT HA U3YUCACHHUTE HAPUIHH ITOTOLIM.

PDuHaHCcOBUTE aKTUBH, OTYUTAHHU IIO CIIPABEAAMBA CTOMHOCT KaTO Ile4aAda HMAM 3aryOa, ca
TE3N AKTHUBHU, KOHUTO €4 IIPHAOOHUTH C IIEA IIOAYYIaBaHE HA IIe4aA0a, BCACACTBHE KPATKOCPOUHUTE
KoAeOaHuA B IieHata. |IbpBOHAYAAHOTO OIlCHABAHE HA (DUHAHCOBHTE AKTHBU CE H3BDLPIIBA IIO
CeOECTHHOCT, KOATO € CIPAaBEAAMBATA CTOMHOCT HA ITAATCHOTO HACPEINHO Bb3Mme3aBaHe. CacA
ITBPBOHAYAAHOTO OICHABAHE, (DMHAHCOBHTE HHCTPYMEHTH OT Ta3M KATECTOPHA CE OILCHABAT
ITOCACABAIIO IO CPABEAAUBA IIEHA, 4 AKO HAMAa BB3MOKHOCT A4 CE OCHUIYPAT TAKUBA KOTHPOBKH, CE
IIpaBU OIIEHKA HA (DUHAHCOBHSA aKTUB II0 aMOPTHU3UPAHATA CTOHHOCT KAaTO CE M3IIOA3BA METOAA Ha
e eKTUBHUA AUXBEH IIPOIICHT.

DuHACOBUTE AKTHBH, OOABCHH 33 IIPOAAKDOA, ca OHe3u (DHHAHCOBH AKTHUBH, KOUTO HE Ca
IIPEAOCTABEHH KPEAUTH, HE Ca ABP/KAHH AO ITAACK, HE Ca OTYHTAHU KATO IIedaAOn mAm 3aryon. Te
Ce OTYUTAT IPH IIPUAOOHBAHETO 110 CEOECTOMHOCT, HETUPAHA C PA3XOAUTE IT0 IPHAOOUBAHETO, 4
ITOCAEABAIIIO CE OILIEHABAT IO HACTOAIA CTOMHOCT, 4 aKO HAMAT KOTHPOBKH 32 ChOTBETHHSA AKTUB, CE
OIIEHABAT II0 AMOPTH3HUPAHA CTOMHOCT, KATO CE M3IIOA3BA METOAA HA e(DEKTHBHATA AUXBA.
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Hacremmanre mpoMeHn B CIpaBEAAMBATA CTOMHOCT Ha CBOTBETHHA (PMHAHCOB aKTHB CE
OTpa3fBaT COOCTBEHHSA KAIIUTAA, HETHO OT AaHbLH. [Ipu mpoasakba Ha (HUHAHCOBHUA AKTHB
peasnsupaHara rme4arda HAM 3aryOa ce OTpa3sABa B OTYETA 33 AOXOAUTE.

IIpeaocraBeHHTE 33a€MU U Bb3HUKHAANTE B3EMAHHA CA IIPEAOCTABEHHUTE ITAPHYHH CPEACTBA,
CTOKH AU ycAyrn. Te ca cpIno (DHHAHCOB aKTUB, CH3AAACH OT IIPEAIPUATHETO, KOUTO HE €
AepUBATHBECH (PUHAHCOB MHCTPYMEHT M HE CE THPIyBa Ha peryAmpad masap. IlocaeaBarmo rtesu
AKTHBH CE OLEHABAT IO aMOPTH3HpPYEMa CTOHHOCT, KATO CE H3II0A3BA METOAA Ha eeKTHBHATA
AmxBa. [Ipn HaAmdme Ha Pa3sxOAM 32 OOE3LIEHKA, CTOMHOCTTA HAa ChOTBETHUA AKTHB CE HAMAAABA C
00e3IIeHKaTa , KATO HAMAACHUETO CE OTPA3ABa B OTUETA 32 AOXOAHTE.

T'pproBckuTe B3eMaHUA Ce OOE3IICHABAT, KOTATO €A HAAUIIE OOCTOATEACTBA, Y€ APYHKECTBOTO
HAMA Aa cpOepe cymure IO Te3u B3emManuA. OOe3leHKaTa Ha B3EMaHHUATA CE H3BBPIIBA UPE3
OIIPEACAAHE HA PAa3AHKATA MEKAY OaAaHCOBATA CTOHMHOCT HA B3EMAHETO U HETHATA HACTOAIIA
CTOMHOCT Ha OBACIIUTE ITAPUIHHU ITOTOLIM.

ITapy 1 mapuYHN €KBUBAAEHTH

Karo mapum m mapudHHM EKBHBAACHTH B APY/KECTBOTO CE€ OTYHTAT HAAHYHHATE B OpOIt
IIAPHYHNA CPEACTBA 110 OaHKOBUTE CMETKH, ACHO3HUTH, KPATKOCPOYHH M BHCOKOAHKBHAHH
MHBECTUIINN, KOUTO OBP30 M AEGCHO MOIaT Aa C€ TPaHC(OPMHUPAT B AMKBHAHH CPEACTBA U Ca
HHUCKOPHCKOBH IO OTHOITICHHUE IMPOMAHATA B IIEHATA UM B KPATKOCPOYEH ITAAH.

AaH"ng/I BBHPXY AOXOAQ

AaEpuHNTE 3aABAKECHUSA HAU B3CMAHHA Ca TE3H KPATKOCPOYHN AKTUBH HAM ITACHBH,

OTHACAIIN CE 32 TEKYIIUA IIEPHOA M HEIIAATCHH KbM AATaTa Ha M3TOTBaHE HA OaAaHca. TAXHOTO
H3YNCAABAHE CE U3BBPINBA KATO CE M3IOA3BAT AAHBYHATA CTABKA 34 IIEPHOAA U AAHBYHUTE IIPABHAA
KBM OTYETHHA IIEPHOA, 34 KOUTO ce OTHAcAT. BeAka mpomsAHa B pasMepa Ha AAHBYHNTE B3EMAHUA U
3aABAKEHIA BBPXY AOXOAA CE IIPU3HABA KATO EAEMEHT Ha OTYCTA 3a AOXOAHTE.
OrcpoueHnTE AAHBIM CE HM3YHUCAABAT IT0 IIACHBHHA METOA 34 BCHYKNA BPEMCHHU PAa3AUKH —
CPaBHEHHE MEKAY OaAaHCOBATA CyMa Ha aKTUBUTE U ITACHBHTE M TAXHATA CHbOTBETHA AAHDBYHA
ocuoBa. He ce mpusHaBaT OTCPOYEHM AAHBIM II0 PEIyTAlNsA, BPEMEHHH Pa3AUKH, CBBP3aHH C
AKIINK B ABIIECPHH IIPCAIPHATHA, aKO OOPATHOTO IIPOABACHHEC HA TE3M AKIINN MOXKE Ad ObAc
KOHTPOAHPAHO OT IIPEANPHATHETO M HE CE OYaKBA B OAM3KO OBACIIE IIPCAIIPHATHETO Ad I'M
IIPOAAAC.

[TacuB IO OTCpOYEHU BPEMEHHH PA3AUKH CE IIPU3HABA B IIBACH pasMep. AKTHBHTE IIO
OTCPOYEHH BPEMEHHH PAa3AMKH CE OIICHABAT CAMO AO CTEIEHTA, B KOATO CBIIECTBYBA BEPOATHOCT
APY/KECTBOTO Ad OBAAT YCBOCHHU Ype3 ObaeIn AaHbYHH I1e4arbu. Korato ce ompeaeas pasmepa Ha
AKTUBHUTE U ITACHBHTE II0 OTCPOYCHH AAHDBIIM CE IIPHAArA AAHBYHATA CTaBKA, KOATO CE OYAKBA Ad
ObAC aKTyaAHA IIPE3 IIEPHOAA Ha TAXHATA PEAAN3ALINA.

OGe31ieHKA HA AKTUBUATE HA APY?>KECTBOTO

O6€3L[CHKaTa Ha aKTHBHUTC Ha APYKCCTBOTO CC€ H3BBPIIBA KbM AaTaTa Ha H3IOTBAHC HaA
oT4deTa C HICEA Aad CC YCTAHOBH AAAH CTOMHOCTTA HA AAACH AKTUB HE € TOPETHPIIAAA KOPCKIIHS.
I/IHAI/IBI/IAyaAHI/ITC AKTHUBU CC IIPCTACKAAT 324 HAAUYHNC HA O6C3HCHK21 BbAHBK T'OAUIITHO KbM AaTaTa
Ha U3roTBAHe Ha OaaaHca. Koraro Bb3cTaHOBHMMATAa CTOMHOCT HA aKTUBA € ITO-HHCKA OT HEroBaTa
DaraHCOBA CTOﬁHOCT, 0aAaHCOBATA CyMa Ha aKTHBa CACABa Aa 61)A€ HaMaACHa AO pasMepa Ha
BB3CTAHOBHMATA CTOMHOCT KATO pasAmnKaTa C€ OTHACSd KbM 3ary6aTa, TIpUYNHCHA OT O6€3L[€HK2L
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Brp3cranoBumara 6asnaHCOBA CTOMHOCT TIPCACTBAASBA IIPEBUIICHUCTO HAa HETHATA IIPOAAKHA
IICHA HAa AAACH AKTHB HAA CCrarirHaTa CTOMHOCT HA IIPOTHO3HUPAHUTEC 6’bACLT_[I/I ITApUYHH ITOTOITH.

Or1unrage HA AUBMHIOBUTE AOroBopmu

AM3HHTOBHTE AOTOBOPH Ce OTYHUTAT ChrAacHO u3nckBanuara Ha MCC 17 — Ansumr.

ITpu ycaoBusATa Ha (DUHAHCOB AU3HHI CE IPEXBBPAAT BCUYKH IIPAaBa U U3TOAH, KOHTO MOIAT
Ad Ce U3BAECKAT OT (PYHKIIMOHHPAHETO HA ChOTBETHHA akTHB. B Oasamca akTmBa ce 3aBEKAA 11O I1O-
HUCKATA OT ABETC CTOWHOCTH — CIPaBEAAMBATA CTOMHOCT HA HACTHA AKTUB M CyMaTa Ha
MHHHMAAHUTE AU3UHIOBH ITAammanud. B Gasamca ce orpasapa OpyTo 3aAbAKEHHETO IO (DMHAHCOB
AM3UHI, HE3aBHCHMO AAAH € IIAATEHO aBAHCOBO YaCT OT 3aABAKECHHETO IIO AH3HHIA, KaToO
IIAAIIAHUATA 1T0 AM3MHIA CE OTPAa3fABAT CAHOBPEMEHHO B OaAaHCA B HAMAACHUE HA 3aABAKCHHETO
110 (PMHAHCOB AH3UHI.

Beuukn HOBOIIPHAOOHTH aKTUBH IPU YCAOBHATA Ha (DMHAHCOB AM3UHI CE aMOPTHU3HPAT
IIPH YCAOBHATA HA AMOPTH3AIHA HA ChOTBETHUTE ABATOTPANHH AKTHBI.

AM3MHTOBUTE AOTOBOPH, KOHUTO HE IIPEAOCTABAT IIPEXBBPASHE HA IIPABATA M M3TOAHUTE IIO
IIPEAOCTABEHHA 34 IIOA3BAHE AKTUB, CC OTHACAT KbM OIICPATUBHHUTE AH3HHIOBH AOTOBOPH.
PasxoanTe 3a maamaHpsg IO TAX CE OTYMUTAT KATO TEKYIIHM Pa3XOAW. PasxoAaure, CBBp3aHH C
AM3UHIOBHTE AOTOBOPU — 3aCTPAXOBKU U APYTH IIOAOOHU TEKYIIH IIAAIIAHHUA IO EKCITAOATAIIUATA
Ha aKTUBHTE CE OTPA3ABAT B OTUETA 32 AOXOAHUTE.

AKTHBHTE, KOUTO APY/KECTBOTO OTAABA IIPU YCAOBHATA HA (PUHAHCOB AH3HHT, CE OTPA3ABAT B
OaAraHca KAaTO B3EMaHE, PAaBHO HA HETHATA HWHBECTHUIINA B AH3HHIoOBHA Aorosop. Iloaydenmre
IIAAIIAHHUA CE OIPEACAAT KATO IIOCTOAHECH IIPOLEHT HA BB3BPBINAEMOCT BBPXy OCTATbYHATA
CTOMHOCT Ha MHBECTUIIUATA.

ITacusu
Co0OCTBEH KAIUTAaA

AKIIMOHEPHHUAT KAIIMTAA HA APYMKECTBOTO OTpas3fBa HOMHUHAAHATA CTOHHOCT Ha
CeMUTHPAHNTE AKIIHL.

baaxankap 3APS e akmumoHepHO APYKECTBO M € 3aABAKEHO Ad PErHcTpupa B THprobckus
PErHCTBp OIIPEACACH pa3Mep Ha aKIIMOHEPEH KAIIMTAA, KOHTO Aa CAY/KH Karo ODe3IledeHre Ha
B3EMAHUATA HA KPEAHTOPHTE KbM APYKECTBOTO. AKIIMOHEPUTE OTIOBAPAT 33 3aABAKCHHATA Ha
APYKECTBOTO AO pasMepa Ha CBOCTO AKIMOHEPHO YYACTHE B KAIIUTAAd M MOIAT Ad IIPETCHAHPAT
BPBIIAHE HA TOBA YIACTHE CAMO B IIPOU3BOACTBO II0 AUKBHAALIAA HAH HECHCTOATEAHOCT.

ChraacHO M3UCKBAHHATA HA ['bPrOBCKHA 3aKOH H YCTaBa APYKECTBOTO € AABKHO Ad
dopmupa u dona “Pesepsen”, karo usroununu Ha (POHAA MOraT Aa ObAar - Haii-masko 1/10 or
meuanbara, KOATO Ce OTAEAA, AOKATO CpeAcTBata BbB (ponaa AocturHar 1/10 wact ot pasmepa Ha
KAITUTaAd HAH IIO-TOAfIMA 9acCT, onpeAeAacHa oT OOIOTO ChOpaHUeE; - CPEACTBATA, IIOAYICHH HAA
HOMHHAAHATA CTOMHOCT Ha aKIUTE IIPU H3AABAHETO HM; - APYTH H3TOYHHIIH, OIPEACACHH OT
Oo6rmmoro cpOpanme.CpeactBata OT (OHAA MOTaT A2 CE H3IIOA3BAT CAMO 32 IIOKpHUBaHE Ha
TOAHMIIIHATA 3ary0a M 3aryOm OT MuHAAH roAumHH. Korato cpeacrBara BBB (POHAA AOCTHIHAT
OIIPEACACHHUSA B yCTABA MHHHUMAACH PasMep, CPEACTBATA HAA Ta3U CyMa MOIAaT Ad OBAAT H3ITOA3BAHH
32 yBEAMYABAHE Ha AKITHOHEPHUS KaITHTaA.

[IpeonenpunauAT pe3eps ce 0OpasyBa OT IIOAOKHUTEAHATA PA3AHKA MEXKAY OaraHCOBATA
CTOHHOCT HA HMOTHTE, MAIIMHHUTE, CbOPAKCHHATA U OOOPYABAHETO H TEXHHUTE CIIPABCAAHBH
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CTOITHOCTH KBbM AQATHTE HA M3BLPIIBAHE HA IIpeoneHKuTe. HpexThT HA OTCpOUeHUTE AAHBIH BBEPXY
IIPEOIICHBYHHA PE3EPB CE OTPa3ABa AUPEKTHO 32 CMETKA Ha TO3M peseps. IIpeonenbunnar peseps
Ce IPEXBBPAA KbM HATPYIIAHH IT€IaAOH, KOraTo aKTHUBUTE Ca HAITbAHO AMOPTH3HPAHU.

PuHAHCOBU IACUBU

B rpymara ma (puHaHCOBHTE IACHBH C€ BKAIOYBAT OAHKOBHTE 3a€MH, OOAHTAIIMOHHUTE
32€MH, THPIOBCKUTE 3AABAKCHIA, 3AABAKCHHUATA IT0 (DHHAHCOB AN3HHI.

3a Aa BB3HHKHE €AMH (DHHAHCOB I1ACHUB TPAOBA Ad € HAAHIIE AOTOBOPHO 3aABAKEHHE 32
IIAQITIAHE HA IAPHYHH CYMH HAU APYT (DMHAHCOB aKTHB HMAH pa3MfAHATA Ha (DUHAHCOBH aKTHUBHU C
Apyro npeanpusTae. V3pbprreHnTe AMXBEHN HAAINAHAA IO IIPUBACYECHNTE PECYPCH CE OTIUTAT B
oTdeTa 32 AOXOAMTE.

[ToAygaeHUAT OOAMTAITMOHEH 3a€M CE€ OTYHTA B OaAaHCa IO CEOECTOMHOCT HETHO OT
Pa3XOAUTE IIO ITOAYYABAHETO Ha 3acMa. PHHAHCOBHTE PA3XOAM IO YPEKAAHE HA 3a€MA U IIPEKHUTE
Pa3XOA U Ce OTHACAT KbM IIPEHOCHATA CTOMHOCT Ha (DUHAHCOBHSA ITACHB AO CTEIIEHTA, B KOATO T€ HE
Ce YPEKAAT KbM Kpasd Ha IIEPHOAA , IIPE3 KOMTO €A Bb3HUKHAAH.

[Ipn dbupaHCcOBHA AMZHHI OIEHABAHETO CE H3BBPIIBA IO IIBPBOHAYAAHATA CTOMHOCT,
HAMAAEHA C KAIIUTAAOBUA HHCTPYMEHT HA AM3MHIOBATA BHOCKA.

TbproBckure 3aABAKEHHSA C€ OICHABAT ITBPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT U
BIIOCACACTBHE CE€ OIICHABAT 110 aMOPTH3HPYEMA CTOMHOCT, HAMAACHA C ITAAIIIAHETO II0 YPEKAAHE HA
3aABAKEHHETO.

IToAayuenu 3aemMu

IIpn repBOHAYAAHOTO IIPU3HABAHE 32EMUTE CE OTUMTAT IO CIPABEAAHBA CTOMHOCT, CAEA
IIPUCIIAAAHE HA HAIIPABEHHUTE PA3XOAU IT0 IPHAOOMBaHETO Ha 3aeMa. [locaeaBammoTo oreHABane Ha
3aeMa Ce WH3BBPIINBA II0 aMmopTusupyema croiHOCT. (CA€A IIBPBOHAYAAHOTO IIPHU3HABAHE
IPUBACYCHUATE CPEACTBA CE OIIEHABAT ITOCACABAIIIO IIO AMOPTH3HPYEMa CTOMHOCT IIO METOAQ Ha
edpexTuBHATA AMXBA. AMOPTHU3HPyEMaTa CTOMHOCT CE€ ITOAy4YaBa KaTO C€ B3€MAT IIPEABHA BCHYKH
BHAOBE TAKCH, KOMUCHOHHH H APYTH Pa3xOAH, BKA. AuckonT u npemud. [leqarbara nau 3arybara ce
npeacTaBar B Ordera 3a AOXOAUTE Karo (PUHAHCOB INIPHUXOA HAH PasXxOA IIpe3 IIEPHOAA Ha
AMOPTH3ALIHUA, KAKTO U KOI'aTO 3aAbAKEHHUATA CE OTIIHIIAT HAH OOE3LICHAT.

BAAAHC
AxTBu
(XHA.AB.)
| ABArOTpaiiHI aKTHBH 6343 6549
KpatkoTpaiian akTusu 5603 6539

OO0 aKTHUBH: 11946 13088

AxrtuBure Ha baakamkap 3APA AA xem 30.06.2011 r. Bw3amsatr ma 11946 xmA.AB.

Hamaaenmero B pasmepa ma axrmsure kbM 30.06.2011 r. B cpaBHeHHME C HIPEAXOAHHA OTYETEH
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epuoA € B pasmep Ha 1142 XHA.AB., ABAJKAIIIO CE KAKTO Ha ITO-MAAKHA pasMep Ha ITAPUIHUTE

cpeactsa B Opoii (30.06.2011 — 169 xua.aB.; 31.12.2010 — 1368 xua.AB.).

(xu1.48.)

1. 3emu 278 278 0
2. CrpaAn M KOHCTPYKIIAN 1339 1412 -73
3. Marmman 1 060pyABaHe 156 228 =72
4. CpopaskeHus 455 470 -15
5. TpaHCITOPTHH CPEACTBA 106 121 -15
6. CTOIIAHCKH MHBEHTAP 6 8 -2
7. Apyr# AbATOTPAHE MATCPHAAHN AKTHBU 0
8. Pasxoanm 3a mpuaoOuBane Ha AMA 35 35 0
9. MlgBeCTHIIMOHHN UMOTH 0 0 0
10. I1pasa BBpxy cobCTBEHOCT 2 2 0
10. Iporpammm mpoAyKTH 279 295 -16
10. HemarepmaaHM ABATOTPANTHE AKTUBH 27 40 -13
11. T’I:upl“OBCKI/I W APYTH B3EMAHUSA 0 0 0
12. ®uHAHCOBU AKTHBHU 3426 3426 0
13. AxtuBHu o OTCPOYEHH AAHDBIIN 234 234 0

OO010 ABATOTPANHA AKTUBH

(xut.18)

Baemanus or cBppsann npeAnpusTan 61 13 48
BseManma oT KAUEHTH U AOCTABYUIIN 618 524 94
Bsemanms mo mpeAOCTaBEHH THPrOBCKH 3a6MH 1815 1815 0
AaHbIy 32 Bb3CTAHOBABAHE 65 51 14
CpAeOHU U IIPUCHACHH B3EMAHHSA 0 0 0
Apyri KpaTKOCPOYHN B3EMAHUSA 1057 1044 13

OO01110 KPATKOCPOUHH B3€MaHUA 3518 3447 71
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HemaTepuasuu ABATOTPANHI AKTUBU

(xus.18)

ITpaBa BBpPXY COOCTBEHOCT 2 2
ITporpamum IPOAYKTH 279 295
Apyru 27 40

OBIIIO 308 337

B mepo “aApyrn” kbpM rpylarta Ha HEMAaTEPHAAHUTE ABATOTPAHHU AKTHBH C4 BKAIOYCHH
U3BBPIICHNTE PA3XOAH ITO HAET AKTUB 32 HYKAUTE HA YIIPABACHHETO.

Crartudara ,, [ IporpamMun mpoAykTi’” IIPEACTABAABA HHICIPHpPAHATA HH(POPMAITHOHHA cucTema ,,SAP
— ERP “All-in-one”.

Marepuasnu 3anacu

(xut.18)

Mareprasn 815 777
Croku

ITpoayxkrus 169 143
He3zapbprireHo IpOU3BOACTBO 834 804

OBIIIO 1818 1724

ITapuunu cpeacTBa

(xun.18)
ITaprranam cpeAcTBa B OpOit 167
BAOKHpaHH IAPUYHE CPEACTBA 0

ITapuann cpeAcTBa B OE3CPOUHH ACIIO3HTH 2
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ITacuBu
(xcuu1.418)
CobcTBeH Karmraa -2248 -1834
AbATOCpOUIHM ITACHBI 10700 10923
Kparkocpounn macusu 3494 3999
O06110 nacuBm; 11946 13088

Kbm 30.06.2011 1. kammraa®sT Ha ApyxkectBoTo € B pasmep Ha 2403956 (aBa mMmamoOHa
YETHPHUCTOTHH H TPU XHUASAU AEBETCTOTHH IIETACCET M IIECT) AeBa, pasnpeseseHu B 2 403 956
Oposi OOMKHOBEHH! ITOMMEHHH AKIIUH C IIPABO Ha I'AAC.

AusuHr

Kom 30.06.2011 r. “baakankap 3APA”AA mma cxarodernu 4 AoroBopa 1o (pUHAHCOB
AamspHr. OOEKT 1O AHM3HHIOBHTE AOIOBOPH Ca MAIIIMHH K OOOpPyABaHE 3a OCHOBHATA
IIPOU3BOACTBEHA ACHHOCT, TPAHCIIOPTHU CPEACTBA 332 HY/KAUTE Ha YIIPABACHHETO M 32 OCHOBHATA
ACHHOCT. BCHYKI AMBHHIOBH AOTOBOPH CHABP/KAT KAAy3a 32 IIPHAOOHMBAHE HA AKTHBHUTE B Kpas Ha
amsuHroBus cpok. Ilpes mepmoaa Ha AoroBopure ce H3BBPIIBAT (DUKCHPAHH AHM3UHIOBU

IIAQITAHUA.
1 | Apobomerna mammua tun KTP 27.11.2008 | EUR 115 900.00 | EUR 6 954.00 01.1.2013
600x400
2 | TpukoopAMHAaTHa H3MepBaTeIHa 21.6.2007 | EUR 18 457.64 EUR 1 107.46 01.8.2011
mamuHa TESA MICRO-HITE
3D
3 | Motokap TCM tun FG30T3 24.9.2007 | EUR 17 199.86 EUR 859.99 01.10.2011
4 | Motokap TCM tun FG30T3 — 2 10.9.2010 | EUR 21384.28 - 01.8.2014
opost

ABATOCPOUYHN (PMHAHCOBH ITACUBHA

ABArocpounn (puHAHCOBY IACHBU

30.06.2011 31.12.2010
(>cuun.418)
3aABAKEHAA IO OOAUTAIIMOHHHA 32EMU 10561 10757
Apyru 139 166

OBIITO 10700 10923
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A"bAI“OCpO‘IHI/ITC ITaCUBH CC IIPCACTABAT B DaAaHca 1O CIIPpaBEAAIIBA CTOMHOCT YUpe3 U3YMCAABAHC HA
HACTOSINATA CTOMHOCT KbM AATATA HA ChCTABAHE HA OTYCTHUTE.

ApyKecTBOTO EMHTHPA EMUCUA KOPIOPATUBHE OOAHUTAIINU CbC CACAHHTE XaPAKTEPUCTUKI:
- ISIN koA ma emmcuara: BG2100015077;

- o6 pasmep 5 500 000 (rrer muamona u moaosuna)espo; 10 757 065 AeBa

- Emucnonna/momunasna croinoct Ha eana obaurannsa 1000 (xuasaa)espo 1995,83 As

- Homunuasen auxsen mporeHT cyma ot crornocrta Ha Omeceden EURIBOR aBa pabortaH
AHH IIPEAH BCAKO CACABAITIO AMXBEHO IIAAIAHE IIAFOC HaADaBka oT 3% (Tpm Ha CTO), KaTo odImaTa
My CTOIHOCT HE MOKE Ad ObAE ITO-MaAKa OT 8,25% roAHnIIIHO.

- [Teproa Ha KyrOHHO ITAarane 6 Mecera

- Aara Ha m3paasane 22.06.2007 r.

- Aara Ha maaex 22.12.2015 1.

TBProBCcKu U APYTH 3aABAYKCHIA

(XHA.AB)
3aABAKEHUA KbM AOCTABIUIIN 2281 1662
3aABAKEHIA KbM CBBP3aHU IIPEAITPUATHA 628 526
3aADAKEHIA KbM IIEPCOHAAL 233 1397
3aAbBAKEHUA KbM OCHIYPHTEAHH IPEAITPHATHA 72 45
AaHBYHHT 3aABAKECHUSA 133 211
3aADAKEHHA IO TOAYICHH THPTOBCKH 3aEMI 67 50
ApyrI/I TEKYIIHU 32 ABAYKCHILA 80 108
OBIIIO 3494 3999
OTUYET 3A AOXOAUTE

IIpuxoam ot mpoparx6mu

(>cutn.416)

ITprxoAm OT IPOAAKOH HA IIPOAYKITHA 3574 2074
ITpuxoAw OT IPOAAKOH HA CTOKH 21 0
Ilpuxoan or HpOAa)K6I/I HA JCAYIH 23 22
Apyru mpuxoAn OT IPOAAKOH 145 147

OBIITO 3763 2243




bankaHkap 3APA A/l - dnHaHCOB OoTYeT BTOpPO Tpumeceume 2011 r.

(XHA.AB)

Pasxoan 32 MaTepmasn 2402 1332
Pasxoan 32 BHIIHN ycAyrH 290 252
Pasxoan 32 amoprusanmm 217 289
Pasxoan 32 Bp3HArpaKACHISA 656 537
PasxoAn 3a ocurypoBkn 107 86
baaarcoBa CTORHOCT Ha IIPOAGACHHTE aKTUBH O€3 IIPOAYKIIHA 7 54

M3meHeHIE Ha 3aITACHTE OT IIPOAYKIUA U HE3ABBPIIICHO
IIPOU3BOACTBO -55 -115

Apyru, B T.4. 46 31

OO0esreHKa Ha AKTUBH

HPOBI/ISI/II/I

OBITITIO 3670 2466

PasxoAu 3a BB3HATPAKACHUA

(>cuun.118)
PasxoAn 32 3amaaTu 656 537
PasxoAn 32 conmasHu OCHTYpPOBKH 107 86
OBIIIO 763 623
CaeAKH CBbC CBBP3aHH AUIIA

Bsemanusa o CBBP3aHN IPEAIPUATHA 30.06.2011

Herexymm 0

Tekyru 61

61

3aABAYKEeHNA KbM CBBP3aHH HPEATPHUATHSA 31.03.2011

Texyrmm 628

628

Tekyrure 3aAbAKEHUA KbM CBBbP3aHU AHIIA Ca IOAPOOHO U30POECHH IIO-AOAY.
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Baakankap PYEH AA

C aorosop ot 28.12.2009 r. ,,basxarkap PYEH”AA e mpeaocraBuao Ha ,,baskamkap
SAPA”AA mapuacs 3aem B pasmep Ha 30 XHA. AeBa.

JoroBopHa cyma 30 Xu1.JiB.
Mapex 31.12.2011 r.
JlOroBOpeH IMXBEH MPOLIEHT 8%
Ob6e3neucHne HsAMA
Cango kbpMm 30.03.2011 1. 30 xu1. JB.

C aorosop ot 17.06.2009 r. ,,barkankap PYEH” AA e npeaocraBuao Ha ,,barkankap
3APA”AA mapraen 3aem B pasmep Ha 63000 Aceba.

JoroBopeHna cyma 63 XWI.JB.
TTamex 31.12.2011 r.
JloroBopeH JIMXBEH MPOLEHT 8%
O0e3neuenne HsIMa
Canmo kM 31.03.2011 1. 63xui1. IB.

C aorosop ot 21.06.2011 r. "baakankap PYEH"AA e npeaocrasuao ma "baskankap
3APA"AA mapuaen saem B pasmep zHa 6000 AB.

JoroBopeHa cyma 6 XWJILJIB.
Tlagex 31.12.2011 1.
JloroBopeH JTUXBEH MPOLEHT 8%
OO6esmnedyeHne HAMA
Canmo x6Mm 30.06.2011 1. 6 XWIL.JB.

KBK HNusecr AA

Coraacuo aorosop ot 20.09.2010 r. ,,KBK Muect”AA npeaocrass Ha ,,barkankap
3APA”AA 3aem B pazmep Ha 235 XHA. AeBa.

JoroBopeHa cyma 235 xun. nB.
Tlagex 31.12.2012 1.
JloroBopeH JTUXBEH MPOLEHT 9%
O0e3neueHune HIMa HMa
Canmo kM 31.03.2011 1. 149 xwi.iB.

Cwpraacuo aorosop ot 25.10.2010 r. ,,KBK MuBect”’AA npeaocrass va ,,baskankap

3APA”AA mapuaen 3aem B pasmep Ha 160 xua. Aesa.
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JoroBopeHa cyma 160 xuJ. 1B.
IMamex 31.12.2012 r.
J{oroBopeH JIMXBEH NPOLEHT 9%
Obe3neueHne HIMA HsMa
Canmo kM 31.03.2011 1. 160 xwir.7B.

Coraacuo aorosop ot 17.06.2011 r. KBK Musect AA npeaocrass Ha baakankap 3APS

AA 3aem B pasmep Ha 50 XHA. AB.

JoroBopena cyma 50 Xu1.JB.
Manex 31.12.2012r.
JlOroBOpeH IMXBEH MPOLIEHT 9%
O0e3neueHne HAMa HsIMa
Canno xpM 30.06.2011 . 50 Xu.JB.

Copraacuo aorosop ot 21.06.2011 r. KBK Musect AA npeaocrass va baakankap 3APS

AA 3aeMm B pasmep Ha 7 XHA. AB.

JoroBopeHa cyma 7 XWILJB.
IMamex 31.12.2012 r.
J{oroBopeH JIMXBEH NPOLEHT 9%
Obe3neueHne HiIMa HsMA
Canmo x6M 30.06.2011 1. 7 XWIL.JIB.

Coraacuo aorosop ot 24.06.2011 r. KBK Musect AA mpeaocrass Ha baakarnkap 3APS

AA 3aem B pasmep Ha 30 XHA.AB.

JoroBopena cyma 30 xur.JB.
Manex 31.12.2012r.
JlOroBOpeH IMXBEH MPOLIEHT 9%
O0e3neueHne HAMa HsIMa
Canno xpM 30.06.2011 . 30 xu. J1B.

3APA CepBucuc AA

Csc ciopasymurenes nportokon ot 30.12.2009 r. mexay "Yorc 3APS Jlumutua"AJll (mpenmenyBaHo
Ha 3APS Copeucuc" EAJl) u "bankankap 3APA"AJl, ca u3BbpIIeHN B3aUMHHU ITPUXBAILAHK HA 3aIbJKECHUS,

KaTo B pe3yJsTaT ce nosydaBa 3aibokeHue Ha "bankankap 3APA"AJl xeMm "3APS CepBucuc"AJl B pasmep Ha
47562,87 nB. neBa.

C aorosop ot 23.02.2010 r. ,,Yorc 3APA Aumurua”AA (mpeumenysano va ,,3APS
Copsucuc”’EAA) npeaocrass Ha ,,barkaakap3APAAA mapmgen saem B pasmep Ha 19500 aceBa.

| JloroeopeHna cyma | 19500 |
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TTamex 31.12.2011
JlOoroBOpeH JIMXBEH MPOLIEHT 9%

KoM 30.06.2011 roanHa 3aAbAKEHUATA TIO IIPEAOCTABEHH 3aeMHU HA ,,baskamkap

SAPA”AA k™ ,,3apsa Copeucuc’ EAA Bp3ansar Ha 28 X1UA.AB.

Kem 30.06.2011 r. ,,Baskasxap 3APSA” AA mma 3pAA@KEHHA IO HAYUCACHH AHXBU BBPXY
ITOAYYIEHH 32€MH OT CBBP3aHN IPEAIIPUATHA B pa3Mep Ha 72 XHA.AB.

KoM 30.06.2011 1. ,baskamkap 3APA”AA mma TBProBckn 3aABAKEHHSA KBM CBBP3AHH
HIPEAIPUATHA B pasMep Ha 07 XHA.AB.

Apyru Bakau cpouTHA

Aara CobOurne

ITpeacTaBeHO YBEAOMAEHHUE 32 TAACYBAHE YPE3 ITbAHOMOIITHUIIA HA IIPOBEACHO
3aCEAAHHE HA PEAOBHO TOAHUIITHO ODINO CHOPaHME HA aKIIHOHEPUTE, IIPOBEACHO

28.6.2011 | ma 28.06.2011 r.

IIpeacTaBen IPOTOKOA OT 3aCEAAHUE HA PEAOBHO 001110 C%6paHI/IC HA

28.6.2011 | aknmonepure, mposeaeno Ha 28.06.2011 r.

09.6.2011 | ITpeacraBeno VBeaomaermue 1o 4ua. 826 3ITTTLK

yBCAOMACHI/IC 3a HpCACTOHH_IO KYIIOHHO ITAAQITIaHE ITIO0 EMUCHA KOpHOpaTI/IBHI/I

01.6.2011 | o6 Amrarum ISIN BG2100015077

HPCACTaBCH MEKAMHEH KOHCOAI/IAI/IpaH (bHHaHCOB OTYET 32 HEPBO TpI/IMCCC"H/IC

30.5.2011 | ga 2011 roansA

VBeAOMACHHE OTHOCHO OOABEHA IIOKAHA B T'bPrOBCKUA PETUCTBP, BOACH OT
20.5.2011 | AreH1mmaTa o BIIMCBAHUATA

29.4.2011 | IlpeacTaBeH MEKAMHEH (DUHAHCOB OTYET 32 IIbpBO TpuMeceyne Ha 2011 roanna

ITpeAcTaBeH TOAHIIIEH KOHCOAMAUPAH OAUTHPAH (PUHAHCOB OTYET 34 I'bPBO
29.4.2011 | rpumeceune ua 2011 roanna

HPCACTQBCH MCKAHMHCH OTYCT 34 ECMHUTCHT HaA O6AI/II‘2.LII/II/I 3a I'bpBO TPpHUMECCIHC

20.4.2011 | ma 2011 1.

25 roam 2011 1. I'A.CHETOBOAUTEA ..ceeeeeennn.
IMaBAukeHn /M.ITvToBa/



