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flpt,': qelnb,p'fo 'fllr{Mecer{He Ha :Z(,t12 roAt4r{a KoH:ro.lfrllrrpagr,rfe lptr)(o,!lH Ha 1pyltirra
<lia:rxanxaP llAP.fl>,{!, Bb:}-r.l3ar rjia 2BrIl2 }lu.ir. .irEr., K:ar{r (:: HarpvrB,aHie 3a qer.r4pure
rpHl'v{eceqH}l nepHoila Ha 2012 fo/l l lutt Br,3rtt{3ar na l0B:i7 xhr. Jlr}. f lpii noc:ieAHa.fa r{erBr,pr
t t i : , t "2012 fo, iU. IF:aorqH'raNrecf lan,Harrpg,qaxeJurrer : lJ  , .S l ) / t :  ru t . l .p1{Nr i lcoqtra6a:at le . l  2012-_28i42
xlln'nll ' ; lQ:] 2()12 -294'7 xn,t..tttt.), ,Iox:itro Ha to.trur:uHa,jiara ripollax6ure FraMa rrflBal.c 5,% (e4
201'z - "28 '12 xnr . l ts . ;  Q'4 201 )  29t t :1 .  xr t r . "qe.) .  i3a nepuo; la r i 'yup,  - -  t rerK,3 l , rBpn 2012 cnpr6,ro
cpaB'Ht{lvtr'IJl BpeMeBa rep}'{ol Ha 2()ll I ro,ill.Iua peruct'pr{pari{e pr,cl. or 11.2:.5,1,,(, (l2M 20121. -
108:t7 'xrrr 'nB.; lzM 2011 - 9759 xu.,t..,tn.,). l- lp.r*c,;fo're () '1r npr:)Aax6fi r:ra rlpoA),KLlHq rrpe3
tloclleqHoroTfrHMeccqnc na2(.lXZ folt lnHa c,lqnlar 0[i: lA o'r '8,84'% Ha r.or]urlr1ra 6a:a (e4 201-.2-
2 j l i6 ! )  xr ' r r r " re. :  Q4 20l l  -  2818 xu. t . , , tnr . ) ,  AoKar icr  r r ia  rpur l rece.rua e iasa crr ; l4a e B p i3Mep Ha
1 .7(\% ('Qf4 2012 - 2:;69 xrrr'r. rB.; (.,r3 2yg l:!. - 2jf\: i  ;rn;..,re. ) l3i:, :tnanalec,;,nlc rucceua sa 2012
fClA] i l IHaI Ip, t , lX0,1I4Teo' rnpcr ;1aN6I , I r I | i I |p0 l ( ) ' 'XI lH ' I01- | {uTa. | .p1} iJ | r ' l r9 . j i5(%cI |p ' { \ {o, i lBal |aAeceTe
Moceqa rra lZCll l ro,qlarra l:.12M .7-Ct12 - l0033 xurr..nrB.; l2N,tr 20l l - 9,l:58 xrr.;r.,rn.), l lpe: .re,r.g1,p,ro
'rpH\' leceqll(:: ua 2012 ro4r4Ha tlr)Ka3ale.rsr l le.rar6ir npc,{u .[H]lBr.r, l laH'b1,r H iaMop1.H3arli lL{
EllI ' f[)1. - ]B'r,:Jfi l{3a sa2'i l4 xnr..nB.,;r,ori: i lr,o fo!14Ha uo-p,tHo lolia:iar\)1trt e B,b3Jllr3a.[ na 54g xuLr.
tP", a I]pte3l 1,raO*oAHoTO Tp€i] 'o'f[) l] i \ leceqne [oll i i l3aTe,,tf i (] ]. lMar c'roiiuoct 0r 371 xu.,t..ne.
Peu' r 'a6nluocl l - ra t la ' ro314 r rot .€ l3a ' ret r  [ ]BI fD)A rnarg i r :L--  gb3. tn3a Ha 1.53%, 'pe3 Lre.rBbpro
'rpl ' l lvleceqtr(] cIIptMo 18.32'% orqerr:t l l .t rpe3 rro(1,'r(: j lHilr it r iorBlbp'r ' Ha 201. t rc,,.tr.rHa n 12.591o/u
lrpre3 rpelolo rpHMecelrue r+a 201 2 r,.r,rlurra.

Palsllrue Ha. rra3apa Ha Kapu lr cK.ta;toBo o6op),l lnase

Klv ,lara'Ia l la cbc;Taf]f lHe rl i:r i M il;[(;,rtr. i lrr3il Kolrcr)j lH,lLrparr rpurraHcon orue r 3a Lrer.Bbp"ro
rpHlvtcceqH(::.ta20l'2 roAHIi:a Ip'yna'ra.,,I ir.uxauxap llr\I,Jt",A,l l pi: l3rroJrara c .qaFrHtl 3a na3apa Ha
Kapn v cK,rl iatAOBO O6r.)py;eaue t:bN{ K[)i l,{ Fra.fpsro t-pllMec(]rrHr: rra 20 l2 roluua.

[pe:'r 'rperrl rf)t ' IMeceqne na 2012 ro,i luna ta3apa ]{a haprl u cKrlr, loBo o6iopv4eane orqura
vc'rcrii.urBo,cr rr cBor pacre)r(, or.qH.['aiiKH cli:lr io.t. '.2,)l> 

ua rLpo'1ax6nre rra Ketpu H cKraAOBo
o6opy,leaHe lra TpuNieceuua 6a:a, B c:panHeHHe c rene'r\rrr,cerrHe'to wat2012 r.o/lyi1u np<l,4aN6ure
pert'lC'lpl'tpaT cllarl Crr 3tft, CflpqMo cpaBHllMl.lj{ :rtl,l]taJlOl olu1ltleH lepuCrlt. F,a:sH-r'fiet.o Ha
Ila3arpl'tTe flpc,/lb.rlxaBa .l i l  l loKa3Ba poltloHanHll ptt3-rtn4Kl,I. B l[:)nptrna, r]rluHlr,{ o'r / lBaTa ocrroBlirg
II3l33;lJl ' t Ha Ap')ltKecrf]oro, t i 'bNt ,lcBerl,recegile'r 'o Hia. l2,01ll lo.1,rua olqt4t'aj\te 0na,l o.l 6,tu crrpll, lo
JleB€irNlectlql 'Ir3To Ha 2011 l 'OgHui:l i , Ka1-o 'fyK Lil\,raMe ,Ob[Io pit iJ-rr{qtlr - AoKat'O s :ianarua Einpona
Ila3a.pa CrTr{lf.t]. ' i l  cnal( oT't 'oh za ropecnoNta}l.eTr,tita l lCpX,:)I, f0 e [4:roqua [iaporra lta3apa ile
orqltTil i l :]N{el{erHHe, lJ[pyrrrlr OcltoB,,]t-t | la]af] l\:tn -- rt]Trttr{T'o clta,X or 4tt, 'o ui:t IeBeTMecer{Ha
6ala, clruo Ito[:a3B;tl( pa3rHKr,r B pa3Lr]n'r 'uero rra lrpo,r,axi6nre rra Kappr H cKrra,roBo <l6opygnarre e
palsrHtlHl4Tc crpal{l{ t l  A3Hs -'fyx ocH.oBr{a i lpur{lua 3a crlali l  Fra npoJltx6lale Moxc Ia ce
nocotlf{ 336ioBflHert) Hir npo,qa;l.6il.rre s l. lnraii B pil3ir4cp ta 1lt 'h. T-larrlpr,r 'n CenepHa AtrepHra
orrqlirzl pr'c-l ' iJ' l '  Tolt u,' j '  TpllNlec()r-{Ha (iatei, ntttpeKlt rlJ' cc rta6;lxt. laga 3a6aBttte Hi] TeN{ltoBerc Ha
pailTe;{( ot' t-taqor'roT0 Hra 2012 ro,itmHa.



cncrosulte Ha [a3apa Ha Kapu H r;t i i laAoBo o6o;1,/rnrlrue s rro6a,r,EH jlcn€Rl

B tlc6euen a';f leKT ttp^crilax6ttle l l i l  Kzrpr.r 14 cr' i-[ar()Bo o6opy.Anaue ]l 'r,3ru3ar tn 22i.l xurrl4r.
61rc'rr, per:rnpe,llererlH s 8.5,, 1 xLlJ'IrAu €:.itr jHnrrrr cr(Jar(r)no or5opvrnaue u l42xu:nryr 6pol rapn. B
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'rpol'o flopeAHo TpHMeCeqr4e,
Ka'I() Hat\{a"rreHr,reTo cIIptMo
IrT,l)80 'r ' tr lnMoceqhe sa 2Ct12
rol(HHa e B pb3Mcp ua 7.712o/o
(Q) : ]  201,Z -  221.1 xr . r , r .6p. ;
( ) l  2012 - i ! .1( ; .1  xurr .6p. ) "
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j.lefie'rtc ]\teccua Ha 2012
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Ha KapH o'rr{t4:rar crraA o-r. 4.31t.,,1t (;N,I 20 l2
cpalrHoHHe c ArlBeTMeccr{t4c'To ua 20 lt l r{)JtHHa
-  7115 .3  xu ; .6p . ;  9N4  201 { l  -  5 l ' 5 . t i  x r . n .6 r r .  ) .
l lpe:l rpeT0 ll)HMcrccL{Ht,: ua ilO 12 no"luHa npograxi(iulc Ha Kapr{ rr cKJraI(oBo o6opyAeaHe n
r,ro6arten acrleKr o'rt{nrar cna! or 2.4191, Ha lolpilurra (ia':a ({.)3 ,:,101:l - 221.,1'.1 xppt.6p.l e3 2011_,z3 j '2 .7xu 'n '6p . ) ,c .boTBe ' I . } t0c I ta ' j l0 - I6 . : i8 .2 ;HaIpHl , teceq, r r r r ( ias i . l (Q.32012-22- ,7 ,1x I l . l .6 |p . ; ( ]2

?91'l lZ'4'-\.1 x:l,; '.6p.). ltla lo,lt4lrHa 6a:a npo,lax(inre rHll r{:aprl or*rn'rar'()ra!( or Z.rrt,i," 1t2:
2Al|2 - l41L xnn.6p.; Ql jlOll - 1,:lf:i.8i xur.6p.), it,oxaro r{a rpr.rlrecequiL 6a:ra npo,lax6ure
H a M i r r r . q B a r c ' r , c 4 . 8 3 9 / u ( Q 3 2 l 0 l . z , l 4 , i l . x u , r . 6 p . ;  ( ) 2 r ! ) 1 2 . - , 1 4 { ) . 2 ; r n _ r 6 p . ) ,
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[ :ap 'o r re icxur r  na3ap e
eAHrJHr-f oT ABaTa
oclr0B Hr4 na3apzr Ha
fpynara ,,I ia,rxaHxap
3,APt"All. IIpe: rpero
rpuMeccquc Ha 2Ct12
r'ojll,rrJrt rrpo4axbure Ha
Xapl.l Ll CK.naAC,BO
o6opl,qnane or.utrar
crlo!( 3o rpeTo IlOpe/IHo
rpHN,te(leqt{e cnaA OT
14.920,6 rflprMo n.bptso
'rpnN{erteqr{e Ha 2012
roArnrra tiQ.3 2012 - 1'.2.4
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' rFleTo rFrl ' ttr4ec€'que IIoKa]3I]a nait - HIlcit i l t croilrrocll l  crrptM(r A[ly[! l t,3 orqerr]tz.rpr,tMcceLjxr Ha
2Ct 1i] lolrarrra, [(r 'u Kpllt t l i :r 'r 'pero rp]i4\,receqHe ua',1..(l l ' ,7- ro,,1,n,,,, rrpo;1arr6r.r.rt, nu nup, H cKra.qoBo
ociolty,[ea.rfe B:;3nr43a]' na',t2.4 xul.6p.,, Karo r.:apl.r 'f(. , laeN,riu.ir j ir.q or. 39,59/o (<)l zolz - 2f1.6
x t : r , r . '5p.  ) ,
fllle:l ,1ene"rr\J \{eceqa na2012 lonfir{i:r rrpogaNdnrc Ha Kapr,{ H cKiri}jloBo o6op.y4naHe o,rqHrar
crnarl 0r 6.: ' i"2t'to cnp.tlMrl tvu4HaJICroAlrrrHrl.rr rqeBerMc,cri)rreFr IepHort, (9lvl 20 tZ -[lS.q xn.r.6p.; 9M
2Cl l l - l l ,5[ ; i l ,:,r.6p.). O"luereHu][r cr:rf l i t Ha ro!,r4r]rha 6a3a noxil: ls? rraMfl:reHrre Ha Da3MeDa Ha
pean3up:rHi l re Kapu r : :  7 . ! i5ot 'o  (9M 2:0 l t l .  -  t )4 .3 xnl ,nR. ;  gfv l  , l0 l l  l t l i i  x r . rn.6p. .1.  cr iprr , , ro
!eBer-l 'e fvli lceL,a Ha 2l01iCl foilt, lHa l.po;1aN6u'r.e Crr!l.ral p'bcj.r oT .22!..03,,yr, (9N,,1 2012 - 23:;4
xr Lr5pr. ; 9)l,zl iZ(r I 0 - - 7 92.\,) .xu;r.r5p. )
l lpe: rper,:r r ' [)rrMcice'jr le ua 210 l2 t.r.r,.1uHa npo4arNt6nLe Ha Ka]|lr ]r cKJtaitoBo o6opy4raue u
Erpona or"Llfi ' l-;tr cl la,: l or 7.9oi'o sa roJuurHa 6a:i l (()3 2Al:: ' . - '711.11.xns-t.tt j t; r]3 2011 -- 7j;.8
xr,r 't5pr.). lolr:a'ro l la 'n'pt4Mece.rna 6a:,la rpo,laNr5n-re ()TrlHtat cflall o-f l.(..I( io ((13 201Z - j2..4
xr,r '(5pr'; Q2 l2()12 - 7'7.t: ' t ra.,r.6p.). l l la roluurua t: iara c,rqercr{olo Hzrr\,raJ.reHHe ile AbjriKH B rio-
ro; r r rMi l  c : fc ' l reu na cni . rAa n npo4aN6l i r  l ra  KapH -  t :4  98)9/0 l :e . : l  2( )12 -  2 i t  6  rH"rr6p. ;  e3 :2011 -
30. I xn,r.6p.), Ha rpnurcltel{Ha 6a:a npo;:taN6llr: na hapu lari,rarr,{Nrar cr,orBer.Ho c (g,3.3)9," (e3
201' . )  -  28.r i  xnr .6p. ;  Q2 Zr . )  12 -  ' . , , i .1 .9 

; , . r r . r r . t ip . ) .



f lpo4ax6m rrzr Kaprr u cnJraAorlo olSopygnaue n Enpona (' lprunreceuHa 6a:la)

il0L;,a 2011 ZAill
', ',:.6p._*.-___Q3_ Q,?_ q[. __gl_ e3 Q2 et t]4 Ql3 ez el
( .  x , ra l , rx<r

o6rplsa'e +3.8 46.1 .50,6 ,4t t  +3.1 : t ,9 53..+ +,+.5 3g. j  _+,: . .2 37
h,r1:,rr  lu.6 31.:2 34 5 ' l : t  10.1 l ( ' . l i  35.t  3r,r . ( i  21: i  2: : ; .5 22.2_J--___.-_

c)6rqo '"2.4 
77.t9 85,r 80 73"8 r$8.4 88.8 75.1 t:;r 6<).7 s().2

f lpoAaxctdin Ha cKJraAoBo o6opy;rnarilc,f l Kapu e Enpona (ro;luruua 6ara)

.___lI lueueH4!,____-__

l ltr:6&----- 20ll 2010 xr*.6p. __-:i!"__ _ 2009 2008 2007 2006 200s
C r<r a,toao
o(iopy,reaue 19'7 1r51i Tt. I().39 ]L33 Dg .,,t.12 lgg 163
Ki ,p l '___-_  _11, ,1  t (13  31  10 .10  '70  176 198 165 141
o6ruo___ 331 26t 6:ti l.:r.51 l03 37s 4n0 J53 301

V 
"i,i 

i u^,-t r,, r I d I n, t u.r ;, n, t fi-,, f i ; l:,,7,1ti i r, t n n=S-,;---

I4ln'teueuue lla [po,lali6ule na Kzrpn H cmraAonro o6opt,4eirue n Bnpona (generueceuua
6a:uL)

gNl 2','12 glVI 2011 tr'IsueneHrre 9M 2010 l4slreHeuue

1$;Op.---- 
xu*6p. .__ 

o/t_ *,:::l€Ir._ '% 
_rur-,r.6p. "._ 

94- :rr,rj5p. ._ % xnr6p 9,u
(lK,^.rr.\oe o
o1ic,1;v.\ua;rr. :  1+1 .1 5().9.1 749 59.:,( t  .7.,  ' . i . i0 1.20.5 62..1i 20.t i  /7.10
K_fl ' '  ___,__ 9-1.3 .{0.116 1t)2 '10,(,-1 -7 7 .. ' ,  5 i  12.t1 31 .53 27 .:? )0. i ,5
0,6ruc, 235.4 100 257 100 ,/r 6 .t,t 2'2 792.t, 100 ,12.5 22.0t

tr4:lnrerrenue H:r rrpoAa)Kbure rira Kal)lr n cxrraroBo r{iopv71nrHe,n l ln;lona

Ql3 2012 Q3 2011 [,I:ruerrerrne Ql2'20I2 I{:rueHeuge
xrtrt.

Lltn,6lt. --.-- xIl.6p. -_%,_ __.y{ip. _ _-_::"1 xrr,r.Cip,,_'2, r:ru.tip. OlL tilt. ol, 
-(l n.r.a.\,rs,-r

cr ircr lry. lsarrt,r  +:1,.8 60.l i t)  l t . ' i  5!). :r  I  t ' ) .  |  ( , t  ,? i  i l t .J )g 9:t "? : l  _/. ; .)  I
L1l j ,  _____ _Ji 6 3r.1i() 3().  1 .1", i) , , ;1) 1.. : ;  .1 :78 31.2 +(),0: i  -2.r j  _l t .JJ

06rrto 72..4 10C) 7.1.8 100 .t..] .t 9() 7,7.9 100 -i.; ;,.06
Il, n tii,ti : 1V (',. t rr l, t r,G t:7 

", 
tl,ii t, 3' tui rT iz., r w aS i 

- -



clr,c. ' 'DqHrre Ha rra3a[)a fra Kar]r [a {]crroBHn [,e,. 'r)Htr Ha npo4axtiu

o1'rtI.IT'ilT' pa:lJ]fiqHH
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ffi? m EH H ffi uilffi|-d#kd [#l [#HmL;';; ;i'!1 ..".'n,..",er.
il Wvm ffi MWW E@ WYW @q Ery W ffi r0') l;L;'J''uil'"j'uHaL4-I t I I I n ry fl fl [,f,fl n Yf l:' i'L;'r'";:r"i'u"x1i";
Ql Q2 l . r l  I  Qc qr '  qz e3 e4 () t  () , t  e3 e4 () l  e2 e3 = o6opy:1naue 3aeMa

200e 2010 ir,, 
', 

,0, i i,l';i1,:t*"ir*"^iil, _
" ini Z.;,,,i;;j, 

",.ouunol EaporrreiicKnr ra3alp -
32"'ti'69/o (glvl 2012 - :1"3'5,4 xhill. 6p ) Hr rl)r,:"fcr N,rfl(:'ro no rrpo,qilN6n ce rrapexrra
ceeepuo'ar,repuKaHcKr,rr rra3ap - r.f,.r i0'r \fl==16o/o (,il4 2012, - l3z.z,.rr,,6p.). Ha ro4umHa 6ersa
npo4ax6nle ria Kapr.r 14 ct(Jra,lotso o6op'v;1eaue o,lrruTal crrail ot. 2)".93,,,,)o (9N{ 2012 _ 716.3
xt i t r ' r . ,Jrr l . ;  9 lv{ i l ( )11 -" ,131.9.rn,r . ln.) , , , i loraro pe:ryJl l lua,trrpJrNro ' ]010 ro;urra c pbcl ot ,214.16,%
(9Mt  2 ' '0 t2  -  716 ' .3 .xu . r r .5p . ;  9 lV , : l l )10  -  57( ; .9  x r l l .6p . ) .  Ceeepr r , ravepr4KarcKur r  na3ap e
e.qnnirc 'rB(3H.r,rr lorr{ t l raulpbcrlp(Jl l :bp[ l4TeAeBer,Mrcce.u:rna20t2foAHH;l  _ 6.- l t )g,o(9M20lt ]  _
132"2 xunijip.; 9M 20 l1 - 123,8 xr.r.q 6p.). Irnponeilr:r,,n.qr rra:iap oruu,ra Hafi-c::srqecrBeHur cnar
rFle3 repr4orit - 6J129,/o (9lvl 2012 ',i:..:\:i 

4 xur.,jp.; gl\4 201I -'l51 xu;r.6Jr.). A3uarcxm na:rap
crtr I l r ,o orrt l l t 'o cn€l; l  Ha. npro. lax( ir l re:a,,J,JBerMecequcro -  3. j t iy;  (9M 201',2 __291.6 xu;r .6p.;  9M
2Al l  -  29 '2 .6  xu t .6p . j .
f lpe:l rperr:r T'l)HMeceqnc: ua 2:0' [2 rr: l ' luua npoll i,rNr6ule Ha Kal)r.r ]r cKJrzr;r[oBo o6opy4raue n
pa3Jl14'tHll{Te pefnoHH Ha cBel'a l lMal t)a3JttlLtetH leMIt Ha [: iMr-:Hetrue..Agua't<:x]lrT lta3ap OTql{t.a
sail - forl. '{M (lnaii Hi:t lpo4axr6nre Ha ro,U.rlrrHa fia3a s []a3Mcrp nrl 6.189,. (Q3 2012 - B(t.6
xu-rr,(5p,.; Q3 ,10 l1 -- 9.2.3 x.aLr.6p..), ,t lor{ra'fro Ha l.pu^4erlequa f. iala orraAa e olue no - 3Haqtlr.e,.teLj -
14.6" /o (Q3 2 l l l2  -86.6:xn-r ,6p. ,  

Q2 '1012 -  96.9.xurr r .6p. . ) .  l {pyrurr  ocHoBeH i la3ap 3a fpynara
,,Ea.nxitttrcap l l/tP-f"AA -- Eepor]eficl i.r. i '  i la3alf - o'rrrhTa cil i tA or l,9lt)/,> rrtt roAt4llrHa fia:la (Q3
241|1" -- 

' ' t"). 'zl 
>:'t ' tst.6p.; Q.:i 20ll 71.8i :tar. 6ip.) Fla rpurreceqrra 6il:a npc,l lzrl;6ure e [lnpona

peil.rcT'pr.rl i lrr ,rra! or 
',t.46u/o 

(Ql, :1.012 "72.,1 .xu_n.6p.: Q:Z 20'l:! 71.9 xu.rr.6p.).
Ce:se,pHoaNieptlKar{cKrjttr I la3ap orr{t{l 'a p}c:T Hir I ' tplr;r?;rx6l{Ti Hii f{u(nilt i l l  6ara - 2.l2ri, (Q3
201")" - 21...:\ 3 xnl.6p,, (J.3 20 I I - ,tr2.4 xur.6pr..l, sanncnli iru c;uall cnllr{\4{) npejlxo.rlHo1o
rpr.Irl lrcirer-Ine ot 7 .48"1, (Qt: :tO t '2 43 ..3 .*:n.ir.6p.; Q,l :; l0l ; l  , 4( I ;,r rz.rr 6p. ).
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2(llt l . - iLi3',12 .xutt. ls.: Q4 2011 2g\,Y,)1. r.r,r..ut.). l ia rrep,Hs,;1s _rri lt,apr,r--Iel(oMBpr{ 2012 crrprvo
cfraBHi4Ml{r{ BpeMelll] nepno/l Ha 2(X Il l  roilprna perLrcrpr4l}alte l)bcl- crr 11.259,'o (12M |2012 -
10ti57 xmr.rlB.; 12M 2011 -- 9'759 r\lr lt.rrB.). | lp,,r,rg"l i, o'r rrpor,aN6r{ Ha rnpoAyKu,r nt)e3
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I lpuxo4lt o'ttpo4ax6u ll: l  l lpoAyh:r,rrrf l ro ocHorlarl.r rra3aprr rI i l)e3 qe'Bl,pro 'pqMeceqHe Ha
20l i l  nonurna

IIa "rpnuer;:euua 6aza [puxo^qrnre or lpo;1aN(iu ua npc,,11 rirr]in r,b:Jrr43ar Ha 2568 xu,r. rl8, Kzrro
Itag 80o"0 r:rr rtpogax6n'fe ca Hacollcrrrlt KT'II T)H {rcFroBur.r rra3i:lpa --K)xna K.opel, f ieporra u
Et"rr,rapluut. IO;xnoxoPeiicKlrtr na3ap rrlloA'bJrxirBiir ,,ra iaeMa Bo,,reulo Mrc,r) c ,ryrn or 54.0gyo,
KilT0 Ce O'ftIHTa J,-leK Cna! CIlpfll\,r0 o'frt('-f('l{H.r.e npre:t nlpre,qy0,rlH0To tpt,|MeoOr{ue npOgaX6H (rQ4
201:2 - [3i39 xran.ns.i i e,] 201i1 - 14'' l" lx.ul.,rn.). [I1l,rl1ilx{:!ure r:ia HeMcKrtfl rra3ap o.reuril.r pbcr
Hir I 'pt4rvrecerltta 6asa (Qtq Z}tZ - 1l[ i. l  :<n"rr,rre.; (.)j i  20112 - 41tl) xul.rrn.), Er,rrr:apcxurT nu3up
o'r'qt'rra JteK crraA or ro9rn 4toti (,\").,1 z0lz * 3zl4 riu.r..ns.; e,:l 2012 - 35g xu,r.,re.). f lpe:r
roc"reAHala qorBr,pT sa 2!"412 fo.qnl{it J)efHcrpupia}ro pr'5s1' 11s Qrpencxur gii3ilp (Q4 2(l 12 -- 65
HJr. r rB. ;  Q3 2012 - , {6 xu:r . j re .  ) .

fIpHxo4rr o'r upogax6u rra ' 'p, ']{yKrlrnfl ]a qc'r 'Br,p:r'o rprrMccerr,nc Ha 2012 roguna.
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fIpx,x,cgn ol l lpoAax{Gu wa, ttpoAvrt]qr4nr pr:]rtp€llrr), ireuu r]() oc:HoBHrr [a3apn, trpe3 uepgoAa
qrrylr[rH -- ,qeKr)MBpH 20 12 ro4urra

3el re;rn<t,Air l l{yaprr - AeKeMBpn 20l,i l  r,:anHa fpy.nr:na..f iarnlaHnap ]3ApIl 'r\[[ orqura uplrxoAu
o1'i lp()l l iaNi6[r Ha IIpo,4yt,iuttt E pa3Mep uzL 100i3 x],tJr.Jrn. ()cruoriuure rro:tapn Ha 4pvxtec'rBo-fo,
KaKr.o H IIpe:l noc,te).{Ht{}r Tpt|\/rec(:,ri:te}r IIepnrcA,:i,r]fr it3EiaT'cB(]nTe oTHODnTeJIHll Te[_rllt KaTo
o1 tl0B,f, npon(a:x6u're ca pa3npe,IteJleltu ocFro[]Ho na rprh na3apa -- K)xuit l(opt:1, I-ep,v;111pls 14
El', lratnq. K)xrHoxopeficxall ' t iraL3ap ::ta€r-\,{it A.sn or, 48.3:\t 'o (484!,x ;1p111.;e.), c:leAnaH o.t. lra3apa B
ft,:pn,taHrtrr - 18.34o,' io (, 1840 x.r.rl.ne.) t4 rr; laf,a n El.rrapl.rx - ' 14.,1,4o/o t!,1449 xrr,r.rt.).
f l ly':xr:c:rnr;ro peanu3upa llpoAyr(qu,;l r,r Ha na3alla s r\.Hlrun -.181 xlrr.ne., CAill --292.xun.ns.,

LLl eeqal --](i I xn,r.-t8., (pp2sqrur -, l: l j13 )injr.r 'rB.

flprrxogm or npo,1ax6r{ Ha rpoilyKtltdfl 3a,
i:lBaHalrecer'Te Meceua va 2011, roJun{1r.,
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C"r'p'ynllrpu Har flepcoHaJra K'bu Kpafi n:r qelB],p-r{r ' [p]HMecoque na 2012 r'oAuHa

C-r'p'yrrlypa uar [cpcoHaJra rro nna.nllSux:aquoHHH crclter{H
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Cr;rryrry;la Ha rrepcoHaJla rr0 o6par:lon:l:reJrr{u cTetIeHH

B'l:ilp ac'r,cr;na
c'rF)'xryI'9---- - al4-1X - 

(l)4 2011 l4sueur:nu,e Q:i 2012 Zsrreneune

eipoii l5pofr 6proii 6porii 6pori
3?reTrr yt, :tiaeTrr t/o :taeT.a o/o 3aerH % :iac:TH ,r/o

L)cuonttrt

C,pclrro

Brr<-nre

24 , ) . t r ( ;  _ l '  9 . i { l 3 11. 1 1 ::..- 9.119 0 0.00
20t l  15.1t :  2()g 15. t i1  8 -3.1t5 20t)  ' i ; . '76 

0 0.00
4 l l  15 .1 : ;  40  1+. )5  0  0 . r )0  .1 i r  15 .15  0  0 .00

C}EtI[O 2(A 100 2'1'5 100 -11 -4.00 264 100 0 0.00

Ksna . ]1."1 ' , i ! " .2012 r .  t lepr ;oHaia B I 'prnara Ha (E;a i rnahLKap : }AP, f l ) r .A l ]  Ha6,poana 264 Ayuu4,
KirrT0 fi3r,{eHeHl,teTo c[pt_\{o cpaBHntvil.tfl ].pruMecr]qeH ilepHl0,Il Ha foll{ntla (iaza e: B HaMar.IeHHe
oT ll e,l l tuuL\t4 uilv 4.AOon. C ttaii"lrr.rlrv{ l lr{Jl rrpc::i r{ 'r,pno lplrMeceqlae n 2(l l2 r-o-tr4sa ca
nl.luaTa Hia B'r,:]pacr n,rexll) '  5I n 6{-l r l lHtrrFra BT,sipiacT - 47.359/o, cre/\BzrHr{ or JrHqara Hir
Bb3placr lulexly 4f u 50 l-o.1lnlilla Bt:]pacr 25.38o/o JIr.ruara, npjrrKo 3aeril il
npol{3BOACrTBel{Ht tlpoqec 3[IerMal', i ] l ttrt CrT oKo.[() i/tJ9,6. OcHO[jHa qaCT.]T pa6OTHtrrlr4're r{
cJly)Kl,trenl'rre., Flaeru o'r l lpyxeclBc)'t{l cc! c},c cpei:utcr odpalonalue - J5.7(tc,)/o (,(.,14 201',2 --200
I\/TIIH.I.



O6r1ryL HllfoIluauus

I i i lLIrcdHrcap 3AP.fl A/{ e pent,c'rl)I4p0HO B'-fl,;:,roerlKH'r perr.rc,rup, froreH ol Ar.euquurra
rlo lrrl l4cBa.Fll4tl ' la c tl l ' lK 8l4l9ll: i .5(:. (i ' le,Ia:ruule'ro H rr,lpec:a Hir ylrpaBreHlierrJ lra,{pyxecleor,t e:
Er ' , r rapmr,  rp.  f lae,rnreura,  1 ' r . " '1 [ 'ouo Kr , r .eu" l ,  ] \ l r . - f  : \59 ( i r \ l : i>2 501;  r ]ar<c:  +35g 610l l j2  ( t ( , )3;
eJrell:r l)oH:eH ilr,pec: info(a)balkancar?,at'y,l.c!m H w:b sitr:: n'wvy.balkancalzanya.com,

llp'vN:e:reoro I{Ma eirH()crereFrH?r cr4c'ne.!{a nar yflpaBneHne. Ct,sefi,r Ha ]IHpeKroprHTe Ha
Al:) ':x,:c'rg,or'o e B cbcraB: (lrorstir Cr-oen - i lpeAce,ira'ler ]rra C)beer.a ]ra r]ipe)r:Toplrre, Beuqucran
C'roiiHes *- qlteH Ha Clr'ne,ta Hil Jlr{t)eKTopHTe n,,|[uvun,p l4.eaHqoe, rrJreH Ha Cbsc.ra Ha
rxilpeKl0Fr r,t'te I,r H3 rrt,.it H H IIIIe H q J te r{,

,,Iialxitul:ap 3A,[t.fl";.tA c]e flpe!,clanJrrBa rrpcll 'r'peru ,[ull,] o,r rr3qr,J,rHH.re.rrHHt
tl i lel l HiI Creell 'a t la i luperiroltttre: f,(unr.rrrp I: l;a;ul,nltrroa 14eauvoB r.r or qreHa Ha (lr,sera
H:a,qntx)KTop Hle }J enur.rc.nas 11,. rt;r u;ro e C.ro ii l-r e e.

C or,rerg Ha vqperfenilt"t. f lporiypa"[ia.nxauxap l]AP.ll"Af{ ce npejlcraBJ'trrrBa or
qJtsl{c}Bere ua C'I,sera Hi't Al,tpehlcrpure lnlt u'rsp []rra4r.tM]rpoB I' l  n€rH,tcre u BeHqnc.lan
.k.m;:n,ron C'roiines 14 or' f lpoK),[lrrcr-a Mlnoasua Eop,rlcosa fl:srosa ttoc,r;(e,rlHo.

[Iporypnclt Xpnclo lJ[,euueu X.apurou,otr o rrprJjlc'raB.rLsea ..|] ia,lrxagxap 3Ap-fl"7 !
3,ae.q}{o c rlJleil{a Ha C])Bera na f[uperropliLL'e ,I{;nullrtp t}.la,1uvrnpoe tr4eauuorr vrv
:r,ae,LlHo c qJeHa Ha Ch,et:r. ir uil,,! l t4F,eKTopr,rre El rSrrL(Hc.rraB Knpu.ron Cr.orirre,s Hnt{ 3ae,lHo c
IlpoK)phcra Nnapluua [iopucrlela l}, loea , f loorllejrHo

ot:FtosHurar [peAMer Ha refiHccT'Ha Eia:rxasxatrr 3iAF ll Af{ c npon:rBoAc.r.]rc,, cellBr43, per4oHr H
Tl,pl ' 'OIl l l i f l  r; i lXaHTU ]ld Apyl.u KOMIr]rrrerjT,r4 3a Kap!: H lp.!rit [OleMHO-rpaFrCt]Op.nta,reXHuKa,
cTor(r4 H yc,try|rl 3a Ha0eJ]elil.tc'T().

KoFIt;o,'Itt j t l 'rpaF.Hqr rltruaucoe c'rqer h:br\l 3l 4e,rcr,rlpu 20ll l r., sx.rrroqrrJirHo cpaBHr.rrcrHara
uuQopvaLlHtl t(t 'NI 3 l ; lexeunpu 2l)1 1 r., e cr,olrrEreu B c L,ol'Ber.crBHe (: 14:irlcKBaHulra Ha
gei;ir:rtaql're llCCl u MLlrDO.

Cqe',ro nqtgla rl 0r'rHTlr Ka

jl,py':xecreoro n3l'orBt t l l ttHatt,,:rrrrn orlre-ru ull ocHo,safa ria Hcropr{rrocxaT'a qeHa, Kar'o e
BT': l l \ ' {O.KI :1t)  I lp lJ IafaHeIO Ha CqOT'OBO,J, t lH OUeHKl l  14 I IOII ' I 'ClKi : tHt4t t !  H3B'bptxBaHH tr l ]H Ol ' r i l , tT i l ie  tHa
TerK)'UIt l  r : l i innls t l  gei ic ' lnr lr .  ["rrcoe,. l , i :1c're,oro Hil  r ] ip) 'xe crBoro crerBa j la traIpaBr{ Haii- ,466pr.rre
npHl: l i , rn::areJII ' t l . {  oueHKH, Haqn(:reHut,t  t{  ptt3vt\t tH14 l tpe,i l .r tr l )Ki: tJIt f l ,  KOIITO OKit: lBa'r B.rtHtHlte l lbptKy
orqe'TFILI:f(3 c'rcrf iHocrl. l  I Ia aK'|nBUTer t. t  f iact4BHT'e, r] I IoBcc' l ' tBi lHe Ha ],cr i toI]F|I I  B3e],taHt{f l  H
34,,11'. l l lKeHilr{ t i 'bl \ , f  Aa't 'ara Ha orqeTa, n pecnr3KTllBrr(x FIa o'r,re' IHl,r 'Te c'r 'oi irrocrr i l t  pa3MepH Ha
tlpH;{o,q}ITe a p:I3xoAllrc 3: l  cborEtc'rt t i trTa FoIt{Fra. l , I :nr,putcrr lr  fe pci luo:tox:c)tJI{r!  HaqHcJrcgl.tr  i
ot leHKt{ ci t  oc:troBaHlr na wurfo;tN{atlHr' tr tr ,  KOflTo e Hi}JIt jr lFIai k,hNt r larara ga,f,runi lucoBHfl or ' ter,
l lopa l r l  loc ' ro  ( i r ,4eqr r - re  r l run ' lqecNl t  l )c ' : ;1 .11131.2  \ to t  i l r . / la  6 r , . {a - l  pa3. r rH9Ht . r  c , - t . . r . rx .



0r'ue'q13;sa"'ryra

0'.!'nl:unosaJlt{ara I{ orepa'IHt}H3r Banyla rtl:)r.{ u3fo'rurHe.ro Ha (lrruauconurre oreeru e
6't',llap'ct,:.ltq .ree' [Iapn,rrrI{T'e cpeAc'IBa, B3eN{ittrl4fl-r-il vr 3ftil,T,Jr:,r(eHI,Itra (:e c}Trrhrar B reIX)Ba
paenoc'r0t;iuocr Ha 6elga sa.i lvrttt{t K)/pc KbM,qaT'ara ua oflepaur{nla. Ha N,r(]geeFra 6a:a ce nperB,
nl)eolJ,eFlKa I{a BaIyT}ll{T'e tlo:]l lr l,Hll KaT) ce H3llo:r3l]a oQrHqrralnus o6ueues Kypc Ha BllB runl
[r')c.lleAlill'lr{ pa6orett Aett Ha r{eceui],, :aL rcofiro ce xtpeiBH llpeoue}rKar,a. r[]rr.'1e,regr4Te Baryvrr1.r
Kl/pcoB14 pa3,nllKH ce orql.lrar l(a'ro TeK)/[],n r[ulranc:,t]H ilpx>:oAr1 Hnr,r pa3t\"orlr{ t{ ce [peAcrar].qr
B Or r{()T€t :tiil [pHXollH H pra3xoA14,

II p# x q,ryL:1-.1plr 3 xo.r rr

l lpy'x;e;reoro npfl3HaBil l lpr4:i:or.r{r-e ua 6a::a rrpl,rFrrI.Hrra ua }raqHc.lrrr}ar{€: H Ao creneHra,
.q0 KOJITo ti.tKoHoMilqe{JKr.{TC t.{3roll|]r.r c:a l|Ip,n11,,,i,ur.,, o1 i[py)lrecTB0.t0 H o.I.qr.{Ta}re Ha
Bb3l\ ' lox:Hocl-ra rlpHXonHT0 Aa i\{ofar HalexjtlHD,rla ce H3\{eprr'. [1pux0,ilt.{.re or npogaxon Ha
IlpollyKltl4jl l l  3ToKl4 (3e flpH3Ha[rar, l()ta'Io Brczqrif i,ci],Lueci't.HeH].i l)ucKoBe n IrLr.n3h or rjdxHo,To
H3noJI3llaHe ca flpexBbpJleHfl I la KYtItlBilqa. fJ[p.axo;:nre, pea]u{3[paHH or npo.li,rN6a na yc.[yrr4
Ce 0'I9l4l- i l1 :  UIKO Mo)Ke pCaIHO Aa Cer," i l l i tFIOBt{ 3aBb[:r.Ut€)HOCTI-]a Ha c, le.rtK14't lJ. KatiTO H C-bolBeTHo
Aat CO ry'(]'rztl{oBtT' illpex:nTe pa3XOlUl IlO lr3r}T,ll)lilllaHe Ha CJIeJ.tKaTit I{ pa3XO,tlHT.e nO
rlpHl(nrcqBatlet 'o i l .  I 'ealnsnpaun{Te tt l l t ixoAt4 or.:1t i){BlL oe orLrurar Ha I}fr€)Mesa 6asa, x:r}TO ce
H'ln' . ' r- ]  ]8,1 I \ le 'r 'oJa Ha c,drexrl teHal.a . I i l \8,1.

.Ll:trprleHlare pa:txorl,r ce {)'r'lpil3rrBal E, rvro\{e}rra Hi rr{xHoro BT,3HHKna}re r ua 6a:a
i lpuIIU14II l l4 te l la HalluCJ'UIBalI{ l  l . l  cbft()c:TaBHl\4Ocl- O,uttancorl,ute rpo)(c, l lu u pa3x0;1}r ce
Olpi13tlB,€t:f B r)TqeTa 3a 0'f!teTil ,}a ,l0XO.UHTe Fre.r.H(), IiaTCr ce CT,CTO'T OT. pa3:{Orf,H :la ,tHXI}n,
K\ 'prlol l l ' i  l l ' f l3JII4KI4 oT IraJIyl ' r l14 oI lepal l tLiLH14 SaHxrlsl f t  r . ; tK(- ' t4 lo no:tyqeHr4 6arrrol lr  3aeMg.

Cxenrl5raL "gfun rraHcogH o'r ri 9J-1t

JPr,llr:rxt4crnolo lra Ap)'lt1iec'I'Eroro onpereju t[oprtar'.r fi cr,jlt,pxarr]{e'[o Ha orr]eJIHr4Te
KCTNiltOHeI{Ttr tta {t}trrauc{)ur.tt o'rrtrt'f - 6aJla]tc, o,r ,t,j1 3a gc:eOfixgal.H nfl ,lloxon, orqel. 3a
u3M1erH3ll i l .f i .Ta B co6clgeHil.x Katln'fa.n, olqe'r ' irr 3a l laprurtlrure noro1llt, KaKTo It
f locJ le i IOBa' Ier t loc l ra t ta  f ipeAcfarBrne n i l  crarnt ]Te lo  c ' [enen r ra cr ,Lqecrr ]e l r r )cr . ' fe  ce r rpn. larar
I l0CJlei IO.Ba"Ie. [ t to c]T eAL{ l I  OT' t I r -Tet{  tepryg;1 B A l . i f , f  ,  OCBeH aKC' Ce I l l iJTaI .a [pOMt]{a OT
HCtPl \ I&TlZElrSl l  at .T I4J ' lH I IO npeuetI I :a Hi : l  ;1[ r r /Xec fB] . t .O.

l?[: l ] laAr.:sure o15HxHoeetrur aK]r,r, tH c'bcraBrrrrBar-r rr i ]cr oI ocrior]Hurr inKulloHepeH Ka[HTa-[.
{ l .rstrrrert: l t t 'Te rto rr3; laJ,cf lH tt( i l t rHonr:r1 apqn14 ce i) . I .rTI,1 ot B HaMareHt,re Ha Kanl4l.ana npc3
i lep 14 o,Ti l .  r [ [pvxiecrno'r 'o He olq r4-la ]roBr{r lceH KaIl}.{ t .a.r.

, l ipr, ,xet:rco'ro rr l  cr,3,t l t j ro SaKor-toBI,t  po3epBl crropej l  l43ucKBaHr.lqri l  Ha
3 a K O ] H ( ) i l t l . I . e f c . f B o l - L ] . I l a r u . : p r , l - F | 3 3 r . h : { . ) l I ( ) | ] l , l 1 . e [ ) e 3 e I ) [ | H H ] J | ' ' 1 K 1 ; ] B a l r : i i A a c h 0 1 . B e | . c L ] a u a - u a . l x o
ga l tC9/o crT aKtU4oHepHH.,, l  Kal l l , lTan l t i :x i l ,pJ'XecTBoTo. 111tr,r t t i r , :r ,orueTcBne 3aKorloBl4're pe3eptBu
r . p n 6 e : L , u a ' i : j } , , l i l T ] l 0 I I ' h j I I ] a I t 1 l j p , i 1 o c . I l J r . . a I { e 1 0 H a H 3 l 4 c K t i i } H € : , I ( | 3 a \ | l , ' t H N I

pe3epBII FIr3 l , totr i lO)It t l" f  I la pa:lnpe.1e.i leHue. 7[trr1 rn:u' pe'] , ; 'pBr.r H t-Iepa3rrl)r l tre.qeHaTa neqa:r6a
IICIIIJ le;Ka' l  l  la p l .3t lpe/] lpJteH He.



U H pecT4ll4u B rr,rlepurr rp([n pl$!n!t

f1r;rur:pHn ca re3tt rp)/NiecrB,tt, rtoHr-o le ueirr.ipar iroJtr, K:orrpoJrrr. I{a rpeArpr.rrrrlre.ro-
naaiixzL. lK.,:r111113-51' Bbplly -f trx c,3 t i l i ;pi l3rBa BbB B'bl irvroxiHoc'r 'Fa,,Ia ce p,bKOB64lr $nuancoBa.ra H
ollepar[ ' lBI{a'] ' i l  t loJlHlt lKa l la A}rIepx}rc'r 'c} r ' tpe,Inpl, l t l {e, ' faKa qe Ia ce H3BJt r4qaT u3r,oAt4l B
Pt::1'n' t ,r ' t  rJT AefiHo(;TTa My.B claMocrolTeJrFrH,te, ipuuancoslr orqe.t[ .r  rra lpyxecreoro,
HllBecrt4Ul ' lHTe B.11,u(epHLr npr3l{f lpt, tr in-H,{, ca BriJr lolrr l} l ,r  no ce6r:c1pfiuocr. I Ipr,r t43lor3EaHe Ha
T03n'l Me1l0,f Il OTrle-[a 3a AOr.O,]ll,lTri CB npI,l3HaE;a ,l,Or:OA Crl' t.iHBeCTHU].tfi'ta CTZIMO ItOKO,TtKC)TO
14HB{lCTtr4l 'r :U)Ti|  no,qyqaBa,qrx,oT FZt3[peAeJreHr, le]r: t  rra. aKyMynHpaHa.r. i l  r jeTHa I]eqa-t6a oT
flpe]lnpllit'fr.te'ro, B Koero e uHBccr.tipit.il. ,4oxoll.b-t., t.roJlyr{eH or l,tHlrect.Hr],[4,ITa HaI pa3Mcpa Ha
npunaIsl l l ]ZtTal 'a My ce qaCl o1' i lerrai lr6raTa, (e O'tt tLt l :a [(a' fO l tar\4a,{eHH3 Ha cr.OiiHocrra Ha
tIl{BecTlntIt.i,flt]it

, . I ia.rxi lHrcap3lA[ 'J1" An, - I ]zLeJrHxeHH rpr.t t l r l rx:arBi:r :19' i i  ol  Karl] ,rrana Ha,,Ei,r,rrauxap
PI/EH" hrl l  -_.A.cenoBfpsl i .  f lpei lme'r ' t ' r  Ha r(er[Lrocr Ha JlbrqepHo-ro irpvxe]()T'Bo e rpoq3Bo;lcr.3o,
pe)MOFrT, CepBH3 H ] 'bl l for lur c ! .oMIto!reltT[{ 3a KAp|4 tr ,qp,v-.fut t10!cMH0_TpaH(:r lopt..Ha rexi{HKa.

<,Iia,nrauxap ::lAI'rl) l, 'f,[ rrpu"r':N:ana !)9,9[i, '1,6 o'r Kiln]i.rana Ha rl3APfl 14Hnecr>A!.
!;ry':xr:c-rer,:lrr:l e c npor(Mer lra ,r,eiiuocr npn4r.r(iunaHe, yilpan,reFrrre y orr{yxaBaHe Ha
Kaf|LrTArOBfi \ , , facTr4fl  B !,p] 'r ,u t"bprouot{I4 Apy)Kecl.nat, ) .rrpar}JteHue Ha t-bpfoftcKn Apy)Ke.rBa;
KoHCy[' fau,It l4 ]11,8 Bp'b3Ka c tt ; l t tgo6l lnaHero, yf lpaErJ]eHH(t:[o l I  or l t . ] 'x i laBatjero Ha KarIHTa,[oBtI
)/Llarlrl'lrl Il r1,l)roBcK14 lltryxeoTBa. r,iioHlc'r'Jrrurrlr.il4 riIi,B Bpr>3I(a c -\'npaBJ[0ilfiero Ha Tbl)oBcK]r
Apy)KecTBal; Ir-tBT'pruBi:lHel I{a aFIa.rIH3 lita q)t{Ha}IcoBo'lo, t.tKrf,.uor\,r}tLlecK.orc} l tpaBHo.to c}c-fotHl{e
Hii 1'T'pr0'l3cKll ApyXOCTBil, (tt[ellflBilHe Iia ]'T,prOBri)ri:14 I(try;']iecl'Ba 14 KaxtH'rzl,tOBt4 )rqaC'rHfl B
rr,pt]oltcl(u Apyxec'rBa; npH,Ao6nnau(i, ,  yl tpaBJeHue r.t  ( ,nqyl i tBaHc Ha BcrrKaxr,B nug $uHauconu u
rcpy lr4 arilri Br4 I nv3Lt+ t' ; cyd_ru: lrnr.

furxppglg:r aHquq

l}:uonrlure roxorll Ha aKui.ll c,3 llolyqaBa'[ Iiarc) ce pa3,:lerh ]r()-fHara neqa,l6a 11'TLi
:aly(5a 3ia .rrept{o1a, rro,t l , lexa.Llt ,a Hil  pa3l lpe,[ere,Hrrc: j  Mer)i / lv aKufloHepu.r.(] ,  npHrex€rreju{ Ha
o€if i tr ;Hoeerrj t j  atr l lnrr,  r la cpelHil  rrpererxeHr.rr 6poi i  rra i lpl trexaBaljure o(ir .rxnoseHH aKl_lHH 3a
rrerpillo,qa.

l3pernc-nperefJl€:t l t{ t l '6poi i  axqnr t tpeJ,crr]aJrnBzr i ipo:n Ha j lr 'prxaHr4,re o6fiKHoseHr.{
axur,r H Ei l{aqa.Toro tra i lepuoAa! r(opurnpau c 6p,o; l  r  i t  oi jp;11111y t, t3x1r[s11ur,,  o614rrroeeHH aKLIr414
H Hil  t lol lOeMu'fHpaHHTe TaKIlBa t]pc': l i  I IepI4OIa, \ 'Nl l toxioH Uo c])e, lHo BpclvtcBr.tJ{ $arlop. TO:n

S:rxlolr I ' t3pattf lBa 5pc,r na irHurc, rr l){ l : l  KoHro }(orrKperHr..n'e aKr[HH ca 5u.rv i{bpxaHy. ci lprr, ,ro
oSrqmr (5pr:'it Hrrr rlHn'rcr rrpe3 ncpnola,

, l ] [o;, lo;1t ' t  Ha aKI]Htt c tr ir \{aJle{r ia. c,t tr i lHoct He 0e H3rrrrJJrrBa'L, tr ,r , i  r<a' lo FrqMa h3rareuu
ftcrTeH ut,t a jl Hl,r u rKIJl..t H c H erNl a J.t cH a cto [:t H 0ct..

, lpr, 'xcc:r-uo't 'o r j  cl ,3.r la, 'ro 3aKorroBH po3e'FrBn cl lopeA h3t1(;KBaHHqra Ha
3aKcrlH()i l : l ' Iei lc ' tBorc). l 'a:Jl \ , tepT,T LIa : i [ ]r l (oHOulrre pe3e[)B,H ]. t l l . '1KcBa roi. i  4a cbcrBet'cBa Hali-va;tro
Ha 1t09/o crl  aKru4oHepHH,{ Kalr l- i lJr l i l  l t ,p)rxec.t.30r.o. I lpu t- lc,cb()Tuet.cBHe 3aKOrroBr.t. l -e pe3eptBtr
rpn6s :L !a ' i : ju t ' : t r I0 I tb . - ]BaI I l { j I0 ' :1oc , I ' l , { I .a ' I {eToHaH3l , j cK[ i i ]H€: ' I ( ) ]aMl l I IH l \ , ta :n | ] ,1

pe3epBu F I , i l  l , l oJJ lg l l ( i l l -  l l a  pa : , t l l pe . l r i . l l e t t t ie .  t { f , t  lu  c t '  pe3 : lpuH H lepa3t r l ) { l ,1eJ leHa. r 'a  ncqa: r6a
i lo'Ar re;KaT Ha p t3npe,leJreH r.4e.



fr1lcqgglnu lr rpyrrr 3a[bJra(eHurr

'Ipyrr,oanre 
14 octvplrr0rtHu r)'r'Hcrrreuu.r c prt6o'THuqlrre 14 c.[yxH'T\].rr4rei B rpyxecrBoro

c{l rlcHoBtlBilT Ha pa:nr:pe,16ure r{a F.rJ,tleKca Ha rp},Aa, }ra pa3nopeA6[,t 're Ha 4eficrnauloro
or,)zrflptrrenHC' 3aKoHoAaTercTljto. Pa(;ic'roAareJrrr c' l{Jr}}h€H Aa H:JBbJl.uBa 3aAt'JrXltTerHo
orllzlrlptlBAFle l la HaelHfl nepCOH,aJ'I 3a neHCLIOIIIIO,,:JI{i l lA'BH0 H cpeul}, '6e:pa6oTurla ocufyprBaHe.
Paltrat:p,t.t ' t ' , ; Ha ocnrypltre.rrHHT'e BHocrr(rr ce ylBbpixjt itBilr chc :laKoHa 3a 6K),lxera':a f{OtJ, xaro
CtC|'IFO[Il lr3]IYeIo Ha r)CI,lrypHle,nHal"i: i l '€))tecT'1,{e){{i()/ r itCHI'Vl)HleII H OCHr}ptBi:tUlO Ce "rrhtle Ce
IpOM']Ilt l  I,t C0 ollpeAe,rlt oT oCllrypH'tOnHl,tt K0r:leKC.

l{rm ;qtyNec'rBo-ro Hri\Ia cb3,,rlaj}eru u ![yur,i l1t4()ri l4parr qacreH lo6poBo.re,u oc14r.yplareJteH

$ollg Ocat'y[)HTe.[HI'ITe rr ne]rcruonx{r.r nraHoBe, \ 'rrT,prer*r ol Apv)Keclr}oro Lr f ipl.rralaHH or
Hi3r0 B I. iar{ec'fBoTo 1\.ty Ha pa6(:)T'0,l i l ' fe.n. ce 6arltp,rlt 'Hil 6u.lri lpcl:or-0 t:}i lr(oH0,qaTer'rc:TEio H ca
n,; lAIHOEre C r l ] 'bpAO OIIper leJIeHl. l  I lH0( l l { ,11.1.

C:sl'lat:uo pa:rrope,46rre r{i) KoAeKca Ha rpy,.ra. p:r6olo,1a'rerr"rrr' }rMa 3a.q'bnxe}rr{e rla
H|J f l t Ia 'T I , t l i tp r t t6o . l . l t t , tK I4nHcn ' /X l t1 . ( : | . ' ' | t I l | ] l , t Ip leKp ia1 . ] {BaHei IaTp. l /A( )B 'A( ) l | ]B{

f l ]pe,[ i l3[tecTlle -3a nerpHo,l la Hil  Hecl la3etIOTo [peAH']rrec]TrHe; - Ir l l ] t  [er{cHHHpaHe _-.fo 6 6pyrnu
MeC,eLtHtl4 pabC,rttu 3anlalH Ctj lopel ' |pr/ArJBr4ja ;T,a){(:  B,lp),.XeC'rBoTO; - 3a l teH:inOJ'r3BaH nr. laTerr
fo!, |4tul lH: ol ' t l \ /cK -- o6e:ru.1e: 'relUIL- 3N cbo'TBeTHl. irer t ' l , , i l l tHt{ ia BpeMero, 3a K,cero ce [pI{3HaBa 3a
T]ly, lC,B CraX.

(].reg, rr:nlauaH€ Ha nocortcrlrH'te o6esrqereH[.{ l  :a pa(5orolare-ttr  }rr3 rrpor.r3Tr.tqar lpr/rH
3ilAbJ'rlie Ft u.rt xrv pafiolr r 11 rlu re r{ cr \,)Kr4 Te Jr Htf e

I(parnrcpouHr,tre AoxoAt.t  Hi i  nclpcoHana trcr j l  d],opMala Ha Bb:lHarpaxleHr.u, colLlua.lrHt{

A{)flllifl-]qa.HHst I npu;t,o6Bf}KH. ctl alrilJHar]fft KaTO [:ri]3xorl u oTrreTa 3a A[)xoAr{'r,e B l]epuoiJa., B
K()ifrc, e [r:)tt,o)KeH'tp),Aa :ta rr]( ri{JIH 0i1 !r3'bflHerr}l A1 t4ctiBiJil4fl'ra 3a rfxt{ot'o iloJlyqaBaFie, H Karo
T(IKVIIIO 3ii:t,l',lb"lXeHHe B pa3Nrell Ha lie/fr,tcKOHTHpilIn't:a l..tNl c,yMiI f[r,nxutrrrTe oT ApyxecTBoTo
Bllorlx. l j  r lcl  ciot l l ta.f iHo 1.1 3:f,paBFio ocrr.\ 'ptBaHe ce l lp43HaB,a'T Krtr{.)  TeKyut }:r i t3x(Ul n HaqptcreHHe B
HrJrl i l t ' lCiK() l : l  fHlpe.H pa3l\fep,, : : iae/l l . lc) H [ i  neFrLlOIa. Fla Hii t . lHC-,t13l1l. le Hl: l  C' l ,OTBeTttI lTe,lOXOAtl,  C XCli irO
TO Ca 3Bb,p3aHlr.

j l ,pyxecreoro npaBn oLleHKa. l :br{ !ar,ara na r():(Hltr{r lr  rpuuaucori ol.qe'r Ha oqax:BaHr{Te
pil3)ioAr, l t  nto l{ i t ]-p,vrlBaulH'fe ce ,f(oN,|r(3Hct4pyeMt{ o1 [\y 'cKr4.1 K(]r l t 'o ce oqaKB,a 4a 6l4e H3rl. lar\ jHa
KaTo l)e:] \ ' . r ITnT oT HeI.t3IT0.r: ]Bat{oTo i lpaBo }ta rIJIa:teH foJlHIUcH CTTIIVCK. B OtqegX.aTa Ce Br(JIK)rtBa
npH6-rl l ' t : : .n re-r l tara npeL\eHKa 3i l  Cr: i lvtht 'e'  B'r,3lta|prl l ,Kj let i l .xrr r4 pa3ixoj lut-e rro 3ai lbJl)KHTerrHo
c()u,Herrl t l r  t .r  3^t(paBHo oc]tfypflE,aHel t , ioHro pa6io'to, l1a'rcr, l  j l :b-q)KH BT,pxy'te' , i t .{  c)\ ,rH.
Ctl : tztctt , i r  Ko;1exca IIa r l l l ) 'Aa !p' t ' )q<e[l 'Br]To e 3a(b,rr)r(cHo , l i : r  n:]rt . l rar, i i  r{a .qrrr la o' i  nepcoHa.rra rrpH
Hitc'llbflEralle lla neHcl40l{llA 81,3.[)ac I r,)iir3'tU]gTeHlule, ](O,eTO B 3aBHct.lMOCI' OT 'Tll].;lOBH.rI CTaxi B
nl le, i l r lpr l ' l t {rHi l ' Io Mo)K:e,l l l  Bapltpa:trt  ( i  6pr11uH r\rcceqHt,t  prat, iol 'un' laf irrarn K}, lvt ; ]arala Ha
rl pe l(p aT'tl EIIIFI C Ha T'p\ IOUOTo n piaBo(,'l|FrOt-U e Hr.t e.



Ax'r'ueH

Ar,.ryr qryW:{u Ma're puaJr Hrr rrK'rrBir,r

J1'nlrlo-paiiHHre Marepr4irrlrru,r arKlnBr.r ce oqeurrBar rrr, irBorraqanno rro ce6eclofinocr'. KlIrr
cc6ec'rofinocrT"ra ce npu6aur u: Bcr.ltrKr,t u3BT,pnerr,Lrr pra:l)(o.iur no npu;io6una.ue Ha ax:THBil -

BOt4r{Xt4 ftt.tr iIT€:l{H MnT,a, }teI]pH:jiHaTH Jli l ttbt,l l t, KaK'ro 4 r]cfiqKu lrp,eKIr pa3xoilt4 i l0 npHBexllaHe ]ra
aKTIrBa u prn6oruo cr,crorrHne. BcH.{r;:lr [ocne,4earqu pa:ixo.ru,r., HrlBbpttleHu no cl,orBerrrr.rl{ aKlHB
co t.;K.lroqBaT Kbl\,t }refollaTa atuopTl,t:iilr.rp'yeva c'rolit]oc't', ilt(O HalpaBelruTe pa3xoA!.r AcrBe,la't Ao
[{]Eitt{tu13I-tilr3 IIa uKOHoMLtqecKttTe IIo_rl3it4 0T liI:J-lt';).i{'3BaHe FIa aKTHBut HaI nbpBr)HaqaIIHo
rrl]r,r3FraT'rr'ne. E;cH.Jrra Ap]'r'rr pa3]iollrl ce o-fFracfl't K.aro reKyrui.{ pi}3xo/In 3a rr0pl.{o/la.

J1,:o,lrro'tpaiiHI{rc Marepr.ri;LrrHr.r aK'r;{Bu c3 iaMop'r'r.i:lr.rpi.r.:r rra 6ia:ala na nuHeliHlt.a N'reroA,
K(lT0 OtIreI i€:HI , t l lT noj le3el{  /KHBOl 'Ha pr i l l3"r lur lHHTe f 'p\ I I l {  i tKTI lB14 e CJreAHut l ' :

IIN{A !lsurr--- clq --
_C_qraaH__ ,19% __ 25 ro:"!!ll11
Maurrarr.r u o6ioor, , t ,Batle 3()a 3.3 ro, lnrrr
-fpaucnoprHu 

cpe,lcr aa,6e:
aeloN{o6uru l()o/o l0 ro,:tr.rHn

l\e'rorto6u.lr.r 2i\t.'/o 4 ro,lnnrl

_Qt,,nqgggLI{rrBeHrap__* __ll|/" *J1.7 ro,lur-ul
Itonrnro'rpu __51):'h 2 ro,i(uur,r

r]py13 ____ _ _yij|! __li.7ro,iurHrl_

l .r lprra4o6ululo r1]rfolpai.isu ua'replarHu ax.rLlrpl 116 ricJroBrrflTa Ha rpuHancoe J-rH3rlHl ce
a\'rop::u3.r{par Ha ocHr)Bara Ha cpaBr}elrue'ro ua rpu,to6rrr'}1fl irK'ruEr cr Ap)'r '[r nop,o6uu, ocBeH aKo
cllcrlKa I{a lll.l3l HfoBLIfl ilot'oBOp c IIo-x,ipat]K o'I ltoJe::itil.{t cpot( Hia td:311o,'l3llrflHc Hil aKTIBa.

Cfnlpe,le,reHurr Mr{HrmirareH crni.inocr:s rrpal Fra cr,ulecrBeHool Ha MarepuarHrure

A'bJlrorpai.iHrr.r aKTHBI,r e'lOCl Ieni,r.

Heraag5py aruu Arrrro'[Baii HH. aKlt.rBU,

1B; rp-vrrara Ha HeN,raretrHa.jlH14r'e,qurorpaiir rl aKr-r.rBlr r{)tta,i lar rrpolpa]\,rHr{'fe lrpor\'KTH,
npaBttTat I] 'bl):)r Co6CrseltocT, rlp6,tt ' tKru OT Itar' ' t l  -1il t l  pa tROriHa IeliHC,Cr. l levarepI,laJIH,HTe
atKT't4EI..1 cq IIptd3H€rBa'T flr,pBouaqa-quc) no ce(5ecr-oi: toc'r '.,3ae'ql[o c Bct{Lthu lrpeKH pa3xoXld no
npti4o6znane'ro Ha aK'rr,rBa l(ar'ro ninocHrlr 1414Ta, rrer[: ic'faHonttN,'n.r ga]fr,I{H r{ pa3xo;lure rro
BbBelKilauo Iri l  aK'ruBa a pa6olno r;) 'bcfoflu1413. I. lo( je;reilrrlo 14::riBbpueFrHie pa3xoru. cEr,p:i.rHH
cbcr (:T,O'I 'BeTHHt aKT'I4B CC BK.itt()rlBraLI Xl,\r C,:6eCr0irU0(: n', ir td)', aKO l\fOl-a'T Aa troBerjlaT Ao
yBerJIttqe.Ftle Ila l{KoHOr,,rLrqecK!t fe 143;foAH o'r Lr:t;f l(.).rt lB;aFri: 'r{.) nrv. I}ca.rxlr .{p),ru flocrrl(3rJBaulH
pa3)(Cjl l l  f lO Ct.tl j toaTtlULitl ' la t la a.KTtlElta ciJ oIHacqT'K't, 'v{ TeKVtli l , l ' Ir l ptl ' ix0jl l l  3a IlCpHola,

,A.ltolcTr.r: l.rpalrero IIa HeN{a'rl 'eFruaJrH}.1T,1 at,:1 IIBitl cc frr3B'bplrJBa rtpl{ I, l3ilOr3BaHe Ha
,ruuei iuur  Nre ' r 'oJ.

.Bi 6a;rtHca Hir f[pvNec'fBo'fo neMaT'epHa.]Hrine.l 'b,jtr-r.)Tpaiifur i.rr\ruBr cr-r rlpc]critBrl fro
u,eua Ha t tpr t4oSnnaue HaNraJre l ra r i l  r ra ' rp) ' r f raHal i '  a \ rop ' r 'n3ar t1Hr h 3ar ' , i - i r . r  r r '  or  o( le ' ruenrca.



Clrrifi'rocr'ra r{a aIflHBr41'e no]lJ'Ie)K:r{ rga o6c3qe}Jr:a, Kof itro ce }cra}{r)BIr r{e ca HaJIuqe
or5c'tctrlero'r 'Brt, Bolletuu Ao HaManr: rrHt: rra HerHara l)ealrlr3uFyer\,ra croiiHo('r no,i1 6alaHcoBara.

l\:I atrepglar n il 3a racu

lK.'r,tu rllynara Ha Marepni:r,rrHr,rre :iarracn ce o'rllac]rr Milrerprrar.rl{Te, Itpoil}'Kur.{trzr, c'roKtr H
He3ilBT,Frurelro'fo npoa3rloxclBo. Mal'epua,ruule 3trnacH ce ol,eHflBa-r tto MeroAa Ha cpe.lrro-
npe'refJreurrra crofirjocl. I lpu orrpr;),,],eilf lHe rra cetie,;r 'or)irrocrra HNr ce lri loN{il l 'r lo.q BHriMarrne
pas)(c!ri le no rpngo6iluero r.r Bcrfrrrh:n l lp,/[n n{)oKl.r pa3,\oj1H no nprrrpra6olxa, otipa6o'r'xa,
[pou:rEro,{,cr1]c H pa3r(oAnTe nc roc[,a.BKa. I4:ln:,prrt:unlc {rnlrancol]H pa3){crAll no npugo,6ueilHe
He ce olracrlKT,NI ce6eclofiuoc'rra I{Lr irbo'I 'BerHuit \{arrlF)ua.lreH 3ailac.

JFle:laer,prueHoro rrl lou3nroAcT'rlo ce oueHrrBiir uer 6i ' l :rr:t. 14:BT,prueHrtf(] lrpeKH pa3]lorln 3a
MaT'el)uillfiat r.{ rpyA 14 npu[IaAall(aTa ce qacT oT npor,r1iB0Jtc'lBOHr.[Te) ]Frerrper,iH pir3xoAH. I] xpar na

orLI,olHrlr'l'r nc:pHo,{ .nraHoBara ce(ie,:roiiuocr cic npIrBe){(.n,a [i crr'fBCTC'r nrtc c tfaxlttqecKt{Te
r.13El'bFltue H H prit3xo,qu.

lBi 6er.rranca N{a1'epr4aJlHr're Jirracrr ce 3aBe)x/lar ro no-H}lcKala or,rlnele croi;iHocrn:
cr:Cirscro,iilloclra H I{e,THi:tr a neilJt tI:} fi 0 \/'e tra cro ii g ocr',

!bllrs4!:1gr Lr Apt'm E3eMaHr{r{"

EiServrirurarla ce orlrraraT 14 rlpiellcra l,rr ' no r::toiirrclcrra lra u3AiuleHara Saxly'pa.
C)ucsrala:a:rary6u or sec'uCiupaer\du B3(lN{aHrr ce rrpar}rl allo r4Ma u}r,4nh:auny 3a HecufypHocr
no o'tH,oil iet{?te Ha cr6upaevori 'rT'a Hil B3eN{aHfi,{ 'ra, l-{ec's(inpire)lItTe B:il\{aHlrr ce H3nucrtar,
KofaT'o roela o6croqTcrc'rBo c(: 1,c1n*,|arr,u.

9l4H r411p1l rI jtKrH Br{

Q)uHattcoett 'r 'e aKrrdBr4 BK,rr].r. lqBa'I ' lraprtqHrl cf)(l, i lcr'rt l,a i l  ,qlJyllr lf arelopHH r]unauceou
aKl l , ] [ } l lc | t3 iK. ] I r r {eHl , IeHaXei1) , i . iHp. | l - t t f ] .e{ lnrrz tur :o] . } l l I1 l |c- rp\NteHT]u.( )THi ] ( ] [ } le .ToH
r4"ild lltr:/r'i:r fp}''fla QHHaoc')Br{ 14HcTp),.'vrerHl'l.l ce il3[rl,]t)rr-ula ql)(rr3 onpeileJuHe .Ha LleJl'fa Ha lfxHoro
npll4o{5unane. B xpal Fra Bceror o'rrl0TerJ rr€prrlr)j1 c,rr tlllraBr.4 ilpe()qel{Ka I{a llpl.IlraAxexHocrrar Ha
cl,orrlernri4fl aKTHB KlrN{ c'bolBoluari.I rp)rrta Snrrarrc,rnr HHcrpyN{eHTH.

[l l,pBc,uava,rr,roro i lpIJtiHaB]IHe r{a,Srrnalc0nnr ar(Tl.tB rc:e H38T'pilrBa IIo UeHa Ha
rprf.rA0l5lrBitFre, HeTH[]arra c'bc cT,0T'B,flTHuTe pi]3Ko,lr.3a trpHirlc,6r{saHeTO Hr,,r, El rpar rIa i lepuoAa

ce lrpaBtr.r ] 'ecrTBaHe ua (rt{rlaHcoBr4fl i lK-fIB']a HarHltt{c Ha 06e)3r(eHXa. OTt l lcBalle'fo Hi:r l lalclHHfl

{t ltnaHcon ar}('fuB ce H3BT,llrr}ra, Koli! 'rro Apy:x()c-lBol'o lr:tr ' 'r:: i  n KoHn-pox nr'px}' npHTexaBaHHTe)

{rHnauc<xllr rr{crp}'N/reHTr,r B c.re;lcrr:: l i le lra flpe.{B'bFr,rr}ie HiI rlpaBarer no rnx.
l ltrer;c'rnquul .rl l [)xarnir i{rir rri]Aex c {l.r <r,:npa.rrN prJrH oflpeJ(iltreMm n,'raula]IHt Ha

crrrpe,qoJrer{a 6rAeula i laTa. cc ouerrrrBar rro iri\,[op1'H':rupa][a crOiiur.rc.I qpe3 Merola Ha
et ferr . rnrrara, ' r r . rxBa.  [1pn na.n l lur .J( : ] r  rJ l l  o6e3,r leHKa, r ] l r r raucoel l r lH]{crp ' r ru€I t r  ce or{er I f lBa nc l
I - leTHrl  Ft i lc ' l0 lu1a cTcl l . rHr. )cr  Ha 143r l l1r , . : " teHf iTe l la l )Hr. l l l t4  I  r -11'0 i l l1 .

(DrHarrcoeI4T(r aKl'nBH. orrr,i 'r iaFr[4 rto crrpr'rlr,], ln14Ba cfoirrHocr Karo Ieqan6a urlr :ar1,'6a,
ca Te3kr  axI r .4Bn,  KoH'r  0 ca nprr . lor i t r ru c  ur i ) . r t  t ro j r lqaB,aHe } ta l l3qa, , l6a,  Bc. I , i l , lc l 'BHe)

I{pilTr(otJporrrHl{'Ie Kote6alrrrf E, r-l€Hfit 'a. I lspn0naLrajrt:tot'o ouc'HrBaHe na dtfluaHcoBHTe ax'ft{l lr l ce
r,r3r;r,pilua lo ce6ec-ritnoc l ! r iox r o r' cnFrSti€l(jr , ir Ba f a c'r 0tiuoc t ' na n.[are'uoro uacpeLqHC)
Elb: iM33, lB3He. cLre; t  i l t ,pBOHaqarFi ro lc)  oueHrBaHr ' .  r ] r r rHl tHconule HI ICl 'p) ' lueI{TH c, ' f  \a ' lv I
I r , aTe IOph t [  r Je  o t l L ' t J f lBa I  n ( ) c . r c r . lBa t l l 0  f t o  cpaBeJJ lH I ] 4 ,  L l ( ) n i ] . , a  aKo  l l f lN l a .  P ,b ,3Mo ; f f l l r ) cT  j l a .  ce



ocl' lr)Iprr{T'TaKHBa KoTHpoBKt{,, ce l lp,aBl4 t)qetlKit Hil 4)i lt ia|{cOBHr aKTnB, no aMopTtr3r{paHaTa
cucrlftrroc'I '  Karo ce r43rroit: lBa MoToAa Ija e4)eKTI4ItHLtrI .I[4]l l ]e]t tIpOUeHn-.

q)l '{HiecoBlt'fe aKTITBLI, o6.qeeHlr : i,a npoA,rx6i.L. cit orie'r}r l[uu:lHconu aKr]rBl.r, Koulo He ca
npeAoc'lf i lBellt,t KpeAutrn" I{e ctr ,rlbp)rr:aHr.r ro na4ex, {t€: ca o'fquralrr{ Karo rre.ra.t6u n,ru :ary6n.
Te ce o'rqLtrar trpt{ rrpn,lo6utrir.rrer:o lo ceriiecLofirrcr,cr, uerfipat ta c pa3xolure rro
nplt4rl6nr,aHe'fo, a nocr'teAllano ce oueHtBar rlo FIa(Tot[t,a c't<ti lttoc'r, a aKo HttMgr Kor]tpoBKu 3a
cbo'TEieT'IIl.tfl aKTI4Ii, Ce Ouet{tBaT It0 tu\4opTt43vptQ1"i1 c].<ti.irtoc.t,, KaTo ce r.t3Itcr.I3Ba MeToAa ila
erlcx'rnnuaria,[HXBa.

iFlacrr,ru,rure npclMell4 B cllpaBr3il; lHsara c,:t i irroc-r, ria rlborBerul,tf l  QrlrraHcon a.KTfiB ce
o'rF,ia3rBarT'co,5creeHLrq Karuna.rr, nfirrjo or r:taH,bt.tr,t. I lp,ut np,c4aiN6a nrt rpuuarrconrlx ax.rnn
pea,.l l , l3rrl] irHitra neqa:r6a.utnza'ry6zi (le oTpa3trtBo ll ,.) itrte.[3 3it ,(oxoAI{Te.

Jl[pr;4rtcraeeuurc :rae Nrur H rB'r,3rrHKrra.r]HTe B:rre r\{aHhr ca nper()rlraBeHr{Te lapHqHu
clle/lcrB€r, or'oKh HJ.lu ycfiyt-r4.'Ie ca c:srl1o $uHeuHcot] ar(Tnn, {lt3,r1aAeH o'r ,npetJlrpnrrfie.ro, Kot4To
He e,lelpuBarllBeH dtaHitncon ul-{c't[ l l 'McHr H H3 cc] Tr,l l 'r./]]a Ha pelynupa]r nit:ap. I lor;,r,:,1nau1o
TB3ll a.KT'l{Bla ce otteHttf}ar t lo a]'ropr'rr3npyeMra cloiir-rr:)0 r. Kat:) ce u3rrot3Ba Meror.Ia Ha
ellexluurtali:t .ftHXBa. flp,r.l g3n;4,,11,1e Ha pa3xoi(H 3a o6e:n_l(:trxa, c,troiltroc.ma tra ctot.Bgrulrfl aK.rrlB
ce Halv{iaJrrtBa c o6etqeHx;a'ril ! Ii:aT.o Hatyt:tjteHHeTo c:e :l,tp,ll3tr}a B oTqer.a 3a ;1oxo,{tftTe.'frproncxure 

tsli€NtSHt,t:t crj o6e:UeHlgil.r., t:r lfaT.cJ ca hraJtuur3 o6c:rolle:rc.r.na, Lre
Ap)'x(i- '{ l ' t8,0'riJ H.ftM3,{a Cr6eF'e Cvt,,t HTe no Te3r,t lr}: l ietvraHur. C)6e'rqeuxa'l.et rra 83eN{aHnflTa ce
HlSBtbpUlB'a qp33 o[FleAeJ,' ltIte Ha pi]3nli. iKaTa lV e]Kil)1 (ja;raue <lsitTa Cr.oii locr tra B3er{alle1.0 11
H,3T HaTa HA C'ICrtilIa Cr Oii gocT ua 6t ;te'ulllre natpl4qlru. llc)11:)tlt4

IlgrrsJ1..rqgltr qHu eKBHrlarrel r H
l(alo Itapn H fl i tpHtIHrd eKB,r.rBa;reHTr4 r],rp\';,r(rJc'r 'r]o'fo rle orqHTar Ha.JrHrtH]tro n 6profi

napMqHH cpe,IcrBa no 6aHxrlnure L'rter-KH. j lerrolLirt4,, l(trxilrt:ocpor{Hn r4 rrit4coKoJulKBH;ilHlr
lIlHBecrI'tLU,{l{, KoHTo l5tp:o t{ r'Iccr{c) r\4oral rt,a cc Ulaucr}opvrHpal B Jl}.u(}lt4llHt{ cpeAcrna x ca
Hll ' IcK0prl ' lclKo.Bll l lo ol 't jotf leHLIe Il]orlt i lHal'a B uertara ltt\,t B Kpa fK0cpoqeH fl. laH.

,lla ur, u lLSiq)I.\' .lox().la

,ll,anr','tunre 3lulb.rtxeHr4t, ttJrt.t l]3eNraIrLrA cir r'o3ri KparKocpor{uu aK'rr{r!}h r1.l14 lacnBh,
o'rHactuIIi ce:|a rex)'tufit f lept4oA H Hell;raleHU Kbr,r ,4ar:rl i t Ha l43rorBaHe lra 6a.,rauca. Tsxuoro
Il3tll4Cr'ltBill{e 0e n3BbplUllil KI:I]'O C:t.j H3I]OJl3lBaT ,4tlll. ' l,rlL}lala C'littsK€L 3a Ilr]ltho,ila ]r Ai:tH'brl]it{T'e
nl laBI ' ina x1,1! t  t )TqeTHI.rs f tepl lo i l ,3a K(] ,HTO ce o ' r 'Hi tc, ; rT ' .  [ ]cgxa [poMflHa B pr ] ' tMepa Ha Al : lFIT,qHt.{Te
B:: le\4al lL l , {  p l  : la lbJI j { te| : IUt l  Bl ,pXt ' , l loXl i ) ,4a ce i lp l l3} l3 iBl .  Ka-f t )  ( i . r t i : : }v{e} tT Ha OTqcTa 3a AOXOATdTe.
olcpouerturte AaHT,uLr ce LI3trHcJflr i , i : r ' r  rro nacr{BHr.rr r\{erorr 3a BcplqKH r}peNrcHuH pa3.nuKr,r -

cl)aBHeHLle Ntr3xny 6i l ,raHcoeata cvr,ta Ira axrHnr.n-e r{ f l€Icl , tBnre H T'gxl lal i l  ct,orBer}{a A&}tTrrr}13
ocHoBa. f lc ce: npurltaBat'orcpr)r{crr; i i  , IaH'bIII t  no l)ctI) ' r 'ar luJr, Bpetvre}{HH pa3ilr .rKI,r,  cts,bp:aHt.r c
al(ul4l'l t| ;l'blr((lpH14 IIpelr]pl4f',fllf, ir.f:(-') o6paTHrtrr:l rllc|fr|IeIIIte Ha 're3H i:,[];|II{t{ Moxe I'la 6ule
KOH"lpolllrpallCr OT npe.4[pHtTLrdTO I.lI }{(] ce Ortat(Bil n 6,rntr<O 6r,Icqe flpclilpHqTHc'ro tra rr.r
rrlro,,laIe.

I lacuEl l lo r lTcpor{eHtl B[]rcMe!rt i l l  pa3JIHKI{ cJr nl)Lr3}-t€[B,a B II 'bJIeI l  Frar3NteF]. AxThsrf l .e no
O]-C[)O9'eFrt l  BFTOMCHHLI pa3JIHKH Ce OI],{JHtBii l l 'Ci: lNIO,lC CTellel{ l i t ,  [ l  KOtlTO CbIIIeC'rt ] ]B& BepO,gTnOCT
A p } , ) { { ( ) c r T B 0 , | ! , i l a 5 ' b A i . l T ' V c B o e t I H . t p t . : , ' l 6 l 1 e u 1 u , f a H ' b q t l ] , , | r t t , : q a - ' l 6 H . K o I . a . t r t c e ( ) t l p e e J I f
HaaK. ] - l , I ] ] I l , Ie l I [acHB| , ITe l I I0 ( ) - I .C |1oHt : : : t ln ,1 i r r Ib I l l ] c l [ ) l ]p l , t J Ia fa . ]a } l "b I ] I |aTacT l : ] rE iKa,Ko, ] .0 ( ]e

,14 6t,Ie aFi 'r) 'arrHa nrpe3 rrepr.toi la Ha t ' iqxHafa peajtr.r3i.rr(Hfl .

O6crrg:!!5,g l{r a KT tr r} ure H a j Ul \':nc{l'r'r} o'ro



O6esueHrcala Ha aK'TIIBH-r'e Ha.qpr)xrecrBolo (e u3rlbllrxBa x'r,M.[a"{'a.Ta }{a u]lrolBrHe Ha
o'l 'qeTit c l le.I Aa ce'/cTar{o8H itaJlrl ct 'cri lHocT"l 'a Hi:t j l i lr leH aKT[.rB FIe e i l[x)-f])pr]tJ, 'ta xoFleKl.lt.tf l .
14ugnntl4y'arHt,tTe aK'u{[i14 ce flpef.re;K,nar 3a HaJrLrr]r.re Hir rrSe3ueHKa Blrr,Hr>)]( loAr4r.ur{o KbM
AilTtl.Til r l i l  l{3il()TBtHe Ha 6a!'Ialtcit. K0rat'c, BT,3craHOBHMarr;x ct'oiiHocr FIa i lX:THBa e no-HlrcKa or
HofoBaTa ij ianzrHcoea croiiHocr,6airaHrl,o,earat oyr\4€t Ha aKTl{Ba c.i l€iJBa Lir 6bJ.t,e HaMaJreHa Ao
pi:l3Nlepia Ha B'b3cTaHoBI4MaTa cT0fiII(rcT r:a.To pa3nhF:aTa cre 01'lra{Jr x'r,v sa|y6arfa., IIpHr{HFreHa oT
o6e:tluenxa.

[]b3c'raHoetlvilra (iaraHcosr,t c'roiin<lc'r rI r,(;rAc-tBit,!-qBirL IIpeB14uler{Het o Ha HerHara
nporlaNiHa L(e Ha Ha Aa.rleli aK-r'r4B rraA cerarl]ra'rer r:roi; iuocr' ]r€r rpoIrr03Hpanrre 6b.fr ' lql4
flapt{r.tHu rroT'or]H.

Orqu ra ne g a !tlt3rrlrrollure Aor oBclllH
Jlt{gurtloBrrre,roroBopl4 ce olrnTar 1;'h,f.qacHo L1:ir4t;K3lrlt4nrit rra )l[]C lJ -- I ' ln:tuur.

[Iplt 1't;,roruflTa Ha $uHaucoa JIu]r{Hf oe II: lr, lxB'bF)r)r'r '}: icr4rlKH ll l :r irBa r{ }r3fo.r,H, Ko}lro
M{)la'f l i i l  rJ€r u3Bilel(ar o'r t lvnrqu0mHpitHeTo Ha c}()lBe'r'rrnr axl'nB. l]} 6alasca aKTnBa ce
3aBexAa flO II3-HI4CKara OT gne're r] ' f0iiuocTlt - cnpaBe,4itHltata ct'ofrHoc"f Ha Haerut aKTHEi H
c)'MilTa Ha Mltrr4Mit. 'rr{H're J'rh3uHfoBtit ltraulaHnq. B rei,a.rLauca ce oTpa3rBa,5pyrrr 3al'bl)KeHnerTo
n(l tf l tHa'ucr,lI! JI3uHI'. He:]aBttcLi\{o j l,zlJILL e [,[atToHr) i,tat]c()xl;o qacT oT 3aAb,lt)Ket{I.Iero [cr J.l].t3LI]{fa,
Kilr{J nlit l l lart4flTa no i l{3uHra ce oqla3rBal eAu{lfrpeNlelr}IClB 6a.lanca B HaMaleltHe Ha
3a l.t,r'r x eHrrer',0 no rllr HaH coB JI u::i HFr r'.

[Jcnqxtt rroaonpr,rgo6ut'r4 aKtr.tBt.l r lp]i yrlJroBu.gt'a nlt (lurtarrcoB r,ut.l.tnr ce aMoprn3upar
rl)ri y(lJroBr,{rl ir Ha aNrop'l 'H3auur Ha (,r 'bo'rBr3t'Hllr- 4r,.1'or'pali lH aKTul3r,r.

Jlrr:nr,rr-osrre Aol-oBop,r, Kol{t 'o l{e rrpoAr)c'f i t. lrrr nltexB'bpnrHe Ha ll)aBil l i l  u t43foAHTe rto
[ l )eAOC'ra.Bell l {q 3a I |OJ'I3BaI]e aKTil l l , ,  ( j13 OTHaCTIT l(1,1v1 C,. i lCpa'fUBltUTe .[ I l3l lHrOB14,i l ,OI 'OBOpH.

Pit3.xoqzr"e, 3a rnaulaHLrt ro 'rrx cr i i  o' f l l4lar Karo reKvulu pa3xollu" Palr;ro, i1r.r le, cB'bp3aHH c

JI,{3UHf0!rr{ ' re AoI 'oBoprr --- : iacTl) i txoBKH t.t  Al] \ ' f  H f l(uIOiSH H 'rcK\ 'Lqr{ n,tauIaHl.tr  [o
et:cf lJloiaT'at ly^f l ' fa HaL aKTI4Bt{Te 0e 0lpa:}tBa'I  B oTqe'fat 3a , l( lx.o. lHTe.

l \xt 'HEil tTe, Kol4T'o j lp)/)n,ecTuroTo clr!(at la tpH \/ci l(rBl, tr i ; tTa Ha ( l t t  uanr:on , ' lH3U.HI' ,  ce

ol 'pt l3j{I} i l ] '  e 6a.i laHca Kit l 'o B3e),raH(::: , ,  pt lB,H0 Hil  l tef}taTa LtHBecTfiLlt l t  B . i l l t3t lH(|oBHt , otoBOp.

f lo:ry' ,16'111n'te n,qauant,rr ce o] lpeAeJut'  f :aro noc't 'or{Hel. Ir l)our3H'r Ha BT:,3BpbruaeMocl Br,p'xy

o(:TttT:5r{H,at'a 0IoiiHocT H{a tltHBec'fl1[].iltTa.

flacuBrrr

Qo6c.trle u_rcrnlr r{TaJ'l

l \ t t t lnouepnlur Kanrl laJr nlr i lp) ') ' t tecrBo'ro olpir3rBa HoMllHiurla'r€t cloi iHocr Ha

eN{ H'il4p aH [.t]'e iiKur4H.

l ir l trcaHxap 3.AP.q e aKuil ,)Frcp,Ho i lpyxeir l 'Bo l i  e ]ol! 'bJrxeHo Aa perucrrpnpa B

Ttpr lcecxnr  pe fHc l ' tp  o l lpeA( l i reH pa3\ {ep  Ha aKLHor tep f ln  K i l r rn 'na i r .  xc i r ro ,4a  c - t } ' xn  K : r ro

o( ie : ' lne ' - reu l rc )  t {a  B3eNIaH14f l 'Ta  rJ i r r  Kp i r r , (n lc ,pHTe KbNf  . lp 'y )KecrBotc l . , \ x t IH , . rueph ' re  o r roBapt l3a
3a iT l ,J IXeHl ' l t ' ra  Ha. lpyx iecrBoIO; f0  l3a3r {epa i  Ha CBOeTI I ,  l th . t IU [ )HepH0 y ' t13at r , - '  I ]  Ka I IH ' I 'a Ia  H
M1. ) l ' i t ] 'Aa  l lpe j l ' eHAhp i ;11 'Bp} lUe.He l l i : l  " fOBi l  yqaC-r l4e  Caf , l0  I : l  l l pOx43BOAc ' fB0 I IO J l l lKBHIaUHt  l l , ' 1H

HOC bC l()t ' t €iJtFI()CT.

Clt-,racHo H3r.rct{Bati [ .rrra na 1-lproncxrrr 3i.r ]Korr h I 'c l i letr , : lp\ ' /heJ'rBo'r 'o e i l jxT,)KHO ;a

$ | J p M l 4 p a t t r | t r n g . . P e : c 1 : e e n ' ' ' I ] : a T o n , l : ] ' I . ( ) t I F l l { L u l H a r } l o u ] r i l ] \ 4 ( ) , f a , [ I a 6 r , ! a l ' - H a i ; i - l a ' l x t
t t t : u a ; t 6 a l a , K 0 , d . | o c e | ) T I e . ] l , ' t ' ! o K a , l . ( l c ' p e i l c T . B i l . | ] l t , l l s c r t t ; l i l i , [ 0 c , | . [ , l f l ] a l . l l ] | ( ] q a c r - ( I p a 3 N | e l ) a l l a

Ki1I ' lTa..]at I4"lH rO-lO.i l f \ra qacT^,0q1(:r, , i le-rtr3l.{a or o6tt.r : ,r( l  c1,51)aHlte, - cpe,lr :TBa'I ' i1, I Io, l I \"{eHH Ha.I l

| I ( ) N t H I l i t ' l l l I a L T ] a C T 0 i i l I ( ) c T I | a a h ' U . l , | l . e ] n p n , l ! I ' ] j l i t B a l t e , I o l , , | ] \ 4 , . , l p } ' | . l 4



O,5rqor,o c's6paHHe.C.lpe,,1cleala o'r i0oHlIa t\,{cfar,to cr3 tJ13rro.rI3B,itr cat,,ro t}it noKpnBitHe Ha
roAtlulrlllri:l :ary6a l.{ 3af)'6H o1' Mr.rf{a.;rH ro,AtIH14. ]li.oraL'ro cpe:.lcrr]a'ra nsa {roH;1a /Iocr.}rrHar
OIIpCA€lleHhtl B YCTaBa MHHI'tN4a!' letl pl. l3Ntep, cpe{CTBa'rA r{a,:l l ' i l3H C!Va N{OraT Aa 6bjtaT
H1iflOJl3B ali II :la yBe.rl Hn{ aBaHe Ha aKqt'l{) H(l p HL{t KiIII Lt'Ia,[.

l lpeoqt:nr,vH14rr pe3epB ce o(ipa3\'Ba or rrorr,oxu"re Jrrara pa3JrHKa. r\4ex(ily 6alascosar.a
c]'oiliHocT' Ha j4MOTHT'e, Ma[rHHr{Te! (]brlpaxeH,fi,fl,tat tt oi:iopr,';1eaueT.o r.l 'f{ltKHlirue cnpaBeAnHBI4
c1.o i ; iHocT.L1tX.} \4 l : Iu lT l ] .Tet la ' t | : jB: t ,p l I I ] i i l } l teHa[pe0| ] .e | tKH, l le . [ : i$exr , t , rHi i | ) . |C|1,Orr ]eHl4Tel la I ' |bu
Bl)pXy l]'pecruel{T,ttHt4t per3epB ce Orpil3t]Ba AI4pel(riFIO 'jia cN{e:Ilia }ra rCr3I{ pe:}epB. i[ IpeoqeH:suunrr
pc)3erpn ce i lpe):BT,pIrt Kbjv HarFrvrlaHt..i ne'qi:IJl614, Kc'finf,o it l i .ruBr4Tcr ca ltanbrllo ar4opru3xpanH.

@Hnagg11H j!acrrBljl

[] tpyltara ua tftruaHcof]r4Te r.lacHBH (le BKI[or{Birr 6aHKoBHle :Jaer{r4, oS,tnrauuoHsyrre
3a.eNltH, ' IT 'F| l 'OB( lKLlTe' l ia l l l>J lXeHHT[,3er. IbJ])KeHU.qTa I I ( ) , l i ) t tHir t tC0B Jt  H3Hut.

3ia,{a r,r,:utlK}{e ell lH t[rtHanconr flact4B Tprq(' ina Ila e uarn{e AoroBopllo 3aIbJIXeHHe 3a
nJIaLUilFte II i] I l i lp14qHh cJMV nnv Ap)l qJrrl-taHco3 aKr-LrB 14.' lI{ })zl3tvrrt{ara Ha (ruuauconr.r aKt-t4r}t{ c
,qpyl'o ilpe,,!,[tr,1{trlle. H3Bl,pur€Hrtre JII.L\I]3eHH n.raruiirrll{fl ]fto trpHBrer{eHnre pe0)/pcH ce oTqHTar
B r l IqeI 'a 3 i l  ! , ( ) . {OAhTe

[I,cl. ' tyvt:uHrr o6JIHraurltoueH 3ae]r ce (rTrru'f:r n 6i)-ritnc:a lo cedecro.i irsocr He-fHo or
pil3xoil l ' lTe no noryqatsallero I{a 3rleMa. OusanccBrl ' le ltalxo,,lr4 |1o yF)3xlaHe tra 3aeMa x
fipefi:HT{] pa3)ioA l4 ce oT}{acflT }(I,NI ul:reHc}cHara,lTr)i l.r iocr utt rfnnancoBt{r{ I a.cHB,qo cTcrreHTa, B
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