BAJIKAHKAP 3APSA AJ]

NMPUIOKEHNUSA KbM ®UHAHCOBHUSA OTYET 3A 2012roauna

CYETOBO/HA IIOJINTHKA H OBACHHUTE/IHH BE/IEZKKH

1. YupensiBane u perucrpanus

BAJIKAHKAP-3APA  “ AJl rp.JlaBinkeHn € aKkUMOHEPHO JAPY)KECTBO, PErHMCTPUPAHO BBHB
B.TbpHOBCKM OKpbxkeH cbA Mo ¢upMeHo aeno Nel029or 1996G.. M3BbpuieHa e mponaxkda Ha akUUM Ha
npyxectBoto Ha ®onmoBara Oopca.”bamkankap-3aps” AJl € myOnmM4YHO IpyKeCTBO CBIIacHO 3aKoHa 3a
MyOJIMYHOTO NpeAnarane Ha HeHHn kHmka. Kem 31.12.2012. kanurana Ha Ipy>KeCTBOTO € B pazmep Ha 2 403
956 neBa. PazmpenenenneTo Ha aKIIMOHEPHHUS KalTuTal Ha Ipy)KecTBOTO ¢ KakTo ciensa: ,KBK MuBect” AJ]
—88.83%, Skand.Eskilda Banken- 2.74%, Danske FuadsTBalkan — 0.07%4® Crangapt MHBeCTMBHT
Bucokxomoxonen goua- 0.67%J1® Cranmapr UasectMbHT banancupan ¢ponm-0.09%, wim o0mo akuuy Ha
topuanuecku mna — 92.40%, aknuu Ha Qusndecku nuna- 7.60%. J[pykecTBOTO MMa €THOCTENEeHHA
cHUCTEMa Ha yINpaBlieHHe ChC ChbBET Ha JaupekTopuTe OoT Tpuma uieHoBe. [lpeacemaren Ha CJI e CrosiH
CroiiueB CroeB. JlpyxecTBOTO ce mnpeicTasisiBa oT M3mbaHuTtenHust aupektop HuMuTep Bramumupos
WBanuoB u Benuucnas Kupunos CroliHeB u mnpokypucrta Mapusina bopucosa IlbToBa mootaenHo.
ITpokypuctsT Xpucro JleHueB XapUTOHOB MPEACTABISIBA APYKECTBOTO 3aEAHO C MOCOYEHUTE WIEHOBE HA
CbBera Ha AMPEKTOPUTE U MPOKYPUCTA.

IlpenmeTbT Ha NEHHOCT € MPOU3BOJCTBO, CEPBU3, PEMOHT U ThPrOBHS C IXKAHTH U APYT'd KOMIIOHEHTH
3a Kapu W Jpyra MOAEMHO-TPAHCIOPTHA TEXHHMKA, CTOKM M yCJIyrd 3a HaceneHuero. Cepanuiiero Ha
yhpaJjieHue Ha apyxectBoTo e rp.IlaBnukenu,yn.” Tomo KbTes” 1.

KbeMm 31.12.2012. o6musaT Opoii Ha mepcorana ¢ 181paboTHUIN U CITYKUTEIIH.

HpyxectBoTO npuTexkana 51% ot kanutana Ha ,bankankap Pyen” Al rp.Acenosrpaa u 99.98%ort
kanutana Ha ,3aps MuBect” Al rp.Codusi.

Hactosimusat ¢puHaHcoB oTueT € 0100peH oT ChBeTa Ha aupekTopute Ha 26.02.2013.

1 Ocnognu nokazameiu HaA CMORAHCKAMA cpeod

OCHOBHUTE IIOKa3aTeJIM Ha CTOIAHCKaTa cpeaa, KOUTO OKa3BaT BJIMAHHUC BbPXY JIEHHOCTTa Ha

Jpy’KecTBOTO, 3a neprona 2009 — 2012. ca npencraBeHy B TabuuLara mno-aoiy:

IMoka3zaren 2009 2010 2011| 2012

BBII B MutH. neBa
68537 70511 75265 77582

Peanen pacrex Ha BBII
-4.90% 0.20%| 1.7% 0.8%

Hudnauus B kpas Ha roguHaTa
0.60%| 4.50%| 2.80% 4.2%

CpeneH BalyTeH Kypc Ha IaTCKus Jomap 3a

roavMHaTa 1.4055 1.4779 1.399 1.522
BanyTeH Kypc Ha maTCcKust JoJ1ap B Kpast Ha
roavMHara 1.3641 1.4728 1.51158 1.4836

OcHOBEeH JIMXBEH NPOLEHT B Kpas Ha rojiMHara
0.55%| 0.18%| 0.22% 0.03%

Bespaboruua (B kpasi Ha rojuHaTa)

9.13%| 9.24%| 10.20% 12.4%
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Hszmounux: Hayuonanen cmamucmuvecku uncmumym u bvneapcxa Hapoonua banka

2. OCHOBHU I10/I0’KEHHUA OT CYETOBOJAHATA IIOJINTHKA HA /IPYKECTBOTO

2.1 ba3za 3a uzzomesane Ha (huHancosus omuem

OuHaHCOBUAT OTYeT Ha J[pykeCTBOTO € WM3rOTBEH B CHOTBETCTBHE C BCHYKH MeXIyHapOIHH
cranaapty 3a ¢uHaHcoBu otdetd (MCDO), KOUTO ce ChCTOAT OT: CTaHAApTH 3a (MHAHCOBU OTYETH U OT
ThJKyBaHust Ha Komuteta 3a passacuenns Ha MCDO (KPMC®O), onobpenu ot ChBeTa mo MexayHapo HU
cueroBoanu crangaptd (CMCC), u MexayHapoJHUTE CYETOBOJHM CTaHAAPTH W THIKYBaHHSATA Ha
IMoctosuuus komuteT 3a passcHsiBane ([TKP), omobpenu or Komutera mo MexayHapOIHH CUETOBOJHU
crangapti (KMCC), kouTo edektuBHO ca B cuia Ha 1 ssuyapu 2009r., n kouto ca npuetn ot Komucusra Ha

EBponeiickus cbro3.

3a Tekyiara (puHaHCOBA FOJMHA APYKECTBOTO € MPUESIO0 BCUYKK HOBH W/UIM PEBU3MPAHHU CTaHapTH
W ThJKyBaHus, u3gafgeHd oT CbBera mo MexayHapoauu cuetoBogHu cranaapty (CMCC) u pecm. or
Komwurera 3a pazscaenns aHa MC®O, xouTo ca OMIM YMECTHH 3a Herosata aeiHoct. OT Bb3NpHeMaHeTo Ha
TE3W CTAHAAPTH W/WIM ThJIKYyBaHHS, B CHJa 3a FOJAMIIHM Nepuoau 3amousaniy Ha 1 sHyapu 2009r., He ca
HACTBIIUJIM IPOMEHHU B CUETOBOJHATA MOJUTUKA HA JPY>KECTBOTO, OCBEH BbB BbBEXKJAHETO HA HOBHUS OTYET 32
BCEOOXBATHUS JOXOM, U HOBU U Pa3LIMPSBAHETO Ha Beue YCTAHOBEHHU OMOBECTsIBaHUs, 6€3 TOBa Aa NOBEJE A0

JApyru NpoMEHHU - B KJ'IaCI/I(i)I/IKaL[I/ISITa WJIK OLICHKAaTa Ha OTACJIHU OTYCTHH 00eKTH U onepanuu.
Te3n CTaHJApTHU U ThJIKYBAaHHUS BKJIFOYBAT.

o] MCC 1 (mpomenen) Ipencrasite Ha GuHaHCOBHUTE OTYETH (B CHJIa 3a TOAUIIHU MEPUOIH OT
01.01.2009r.). To3u craHAapT BBBEXKAA OTYET 3a BCEOOXBATHHUS JOXOJ, KaTO MOCTaBs AakIEHT Ha
pasieNneHueTo Ha TPOMEHHTE B COOCTBEHHS KamMTal B pe3ylNTaT Ha OIlepalud ChC COOCTBEHHIINTE
(kanmuTamoOBH oOmepaliu) OT Te3H, KOMTO HE ca pe3yjirar OT omepauud c¢bc coOCTBeHMIMTE. OOUIMAT
BCeOOXBaTeH J0XOJ MOXe Aa Objie MpeAcTaBeH WM B €MH OTYET Ha BceoOXBaTHHs N0Xoj (oOxBarnaiiku
OTYeTa 3a JOXOIWUTE W BCHUKH e(eKTH B COOCTBEHHS KamnTal, KOMTO HE ca pe3yiTaT OT ONepalfi ChC
COOCTBEHHILIUTE), MK B JBa OTYETA — OTYET 3a JOXOJUTE U OTAENEH OTYET 3a BCCOOXBATHUS JOXO/.
JIObJIHUTETHO, HAUMEHOBAHUETO Ha CUYETOBOAHUS OallaHC € MPOMEHEHO Ha OT4YeT 3a (MHAHCOBOTO
CBhCTOSIHHE, a GOPMATHT Ha OTUETA 32 MPOMEHHUTE B COOCTBEHHS KalKTal € TIPOMEHEH B TTO-KOHJCH3UPAH BH/I.
PBKOBONCTBOTO Ha JPY)KECTBOTO € M30paio Ja mpujara eIdHeH OTYEeT 3a MpeACTaBsHE Ha BCEOOXBATHHS
JI0XOJ1, IOKOJIKOTO TO HsAMa 00eKTH (aKTHBH, MACHBM M OTMEpalliK), KOUTO Jla Ca CBbP3aHU C OTYUTAHETO Ha

IPYTH KOMIIOHEHTH Ha BCEOOXBATHHUS JOXO.

0 TMono6penus 8 MC®PO (mait 2008r.) — mogobpenust 8 MCC 1, 8, 10, 16, 19, 20, 23, 2¢ (

U3KIIFOUEHMEe Ha CBbp3aHuTe ¢ npoMeHute B MCDO 3), 28 € u3kiIoyeHHEe Ha CBbP3aHHMTE C MPOMEHUTE B
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MC®O 3u chotBetHuTe npoMern B MCC 27), 29, 31 ¢ usknodeHre Ha cBbp3aHuTe ¢ mpoMeHute B MCDPO
3 u cpborBeTHHTE Mpomenu B MCC 27),34, 36, 38, 39, 4@ 41; MCC 7 BbB Bpb3ka ¢ MCC 16; MC®O 7 u
MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (@ cuia 3a roguiunu nepuoau or 01.01.2009r.). Te3u nomobpeHus
BHACSAT YaCTUYHU NPOMEHU B CHOTBETHUTE CTAaHAAPTH, OCHOBHO C LieJl Ja MpeMaxHaT ChUIECTBYBAllA
HETIOCNIEIOBATENHOCT B MpaBUiaTa M W3WCKBAHMATA HA OTJAENHUTE CTaHAApTH, KaKTO W Jia ce BHece T10-

npeuu3Ha TCPMUHOJIOIM Ha IMOHATHUATA.

PnkoBoAcTBOTO € HanmpaBuJIO NpoydyBaHE€ U € OINpEAC/INIO, Y€ MOCOUYCHUTE MO-AO0JIYy MNPOMEHU B
CTaHIapTU MW TBJIKYBaHWsA, WJIM HOBHU CTaHIAAPTU U TbJIKYBAHUSA HE Onxa oKas3aju BIIHMSIHHE BBPXY
CYETOBOJHATA TIOJIMTUKA M BBHPXY OTUUTAHETO Ha AKTUBUTE, MACUBUTE M PE3YITATUTE Ha APYKECTBOTO
JOKOJIKOTO TO HsIMa MpaKTUuKa u/vunn CTaTyT 3a HOI[OGCH TUII OGCKTI/I, CACJIKU U onepaluu, pecCil. 3aAbJLKEHUE

3a JOKJIaABaHE:

«  MCC 23 [@pomenen) Pasxonu no 3aemu (B cuna 3a roguiidu nepuoad ot 01.01.2009.). To3u
CTaHJapT, B MPOMEHEHWs CH BapuaHT, OMpeAess pa3XoJuTe 3a 3aeMH, C KOUTO ce (uHaHcHpa
NPHUI0OMBAHETO, CTPOUTEICTBOTO M MPOU3BOACTBOTO HA KBATU(UIIMPAHU aKTHBH, Ja ObJaT KauTaIN3UPaHNT
KaTo KOMIIOHEHT OT IieHaTa Ha mnpuaoOuBaHe (ceOecTOMHOCTTa) Ha akTHBa 3a CpoKa Ha

CTPOUTENICTBOTO/M3rpaXkAaHeTO /IPOU3BOACTBOTO;

* MCC 32 (mpomenen) ®unancoBu uHCTpyMeHTH: IlpencraBsse m MCC 1 (mpomeHeH)
I[NpencraBsiHe Ha PUHAHCOBHUTE OTYETH — OTHOCHO yMpakHasMUTE (GUHAHCOBH MHCTPYMEHTH (C TIyT OMLHS) U
3a/bDKEHNs Bb3HUKHANN TpH JukBuaanus (B cuia 3a roguniau nepuoan ot 01.01.2009.). TTpomeHuTe B
Te3W CTAHJAPTH M3UCKBAT yMpaxkHseMH (UHAHCOBM MHCTPYMEHTH (C MyT OMIMS), KAKTO U WHCTPYMEHTH,
KOHWTO Hajarar Ha MpeAnpusTHe 3abDKeHHE J1a MPeoCcTaBu Ha Jipyra cTpaHa Pro ratansn oT HETHUTE My
aKTHBM caMoO B cily4yail Ha JUKBMAauus, da ObAaT kiacuuuUUpaHu KaTo KOMIOHEHTH Ha COOCTBEHHs

KaruTal, aKko ca HaJIWIIe OTpeIeIeHN YCIIOBUS,

*  MC®O 8 OnepatusHu cermenTH (B cuia 3a roauindu nepuoau ot 01.01.2009.). To3u crangapt
e 3amectsi MCC14. CtanaapTbT M3UCKBa “YNpaBJIEHCKU MOAXOA” MPU OMpPENEsSTHETO Ha CEerMEHTUTE U
MpeACTaBIHETO Ha CerMeHTHara wWH(popMmanus B MNyOJWYHUTE (HUHAHCOBH OTYETH, aHAJOTMYHO Ha

yCTaHOBEHATa BhTPEIIHO-YIPABIEHCKA OTYETHOCT;

*  MCO®O 2 (npomenen) [Tnamiane Ha 6a3a akiuu (B cuna 3a roguiiny nepuoau ot 01.01.2009.) —
OTHOCHO YCJIOBMsI 3a npuaoOuBaHe (Ha mpaBa) U OTMeHsHHMs (aHyaupaHus). Te3w NpOMeHH MOSICHSBAT
omnpeleNeHusATa 3a YCJOBUATAa 3a MpuaoOuMBaHe (Ha mpaBa), BbBEXKJIAT KOHLENMIMATA 3a YCIOBHS 3a
HenpuaoOuBaHe (Ha mpaBa) KaTo HajaraT M3WMCKBAHETO MOCJIENHHUTE Ja ObJaT OTpa3eHH B CIpaBelinBaTa
CTOWHOCT Ha Jarata Ha MpeaocTaBsiHeTo (cropasymsiBaHeTo). ChIO Taka ca BKJIFOYEHH MpaBuia 3a

CUETOBOJHOTO TPETHPAHE Ha YCIIOBUSATA HA HEMPU00UBaHe (Ha MpaBa) U OTMEHSHUATA (aHyIMPaHUSITA);

* MC®O 7 (mpomeneH) ®uHaHCOBH HHCTpyMeHTH: OnoBecTsiBaHus (B CHJla 32 FOAWILIHY MEPHOIH
ot 01.01.2009.). [TpoMeHuTe B CTaHIApTa U3UCKBAT JOMBIHUTEIHN OMOBECTSBAHKS OTHOCHO OLICHSBAHETO
MO CHpaBeAMBa CTOMHOCT MO HMBAa Ha iiepapXus Ha OLEHKUTE W 3a JMKBUIHMSA PHUCK, B 4YacTTa Ha

JCPHUBATUBHUTE TPAH3aKIIMM U aKTUBH, U3I10JI3BAHU 32 YIIPABJICHMC HA JIMKBUJIHOCTTA,
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*  KPMC®O 12 ]loroBopu no KOHLECHOHHH yCIyrH (B cuia 3a roguiunu nepuoau ot 01.01.2008.
- mpuero ot EK 3a 2009/2010r.). ToBa ThjKyBaHHe Ce Mpujara 3a JOrOBOPH, MPU KOETO APYKECTBO-
OrepaTop OT YaCTHUS CEKTOP y4acTBa B M3rPaXIaHeTo, (puHaHCHPaHETO, ONEPHPAHETO U MOAABPKAHETO Ha

MH(pacTPyKTypaTa, peHa3HaueHa 3a YCIYTd OT MyOJUYHNUS CEKTOp;

*  KPMC®O 13TIIporpamu 3a JOSUTHOCT Ha KiiMeHTHTe (B cuiia 3a roguiunu nepuoau ot 01.07.2008
r. —npuero ot EK 3a 2009rt.). ToBa ThiKyBaHHe JaBa MOSICHEHHE, Y€ B CIy4auTe, KOrato MPOAYKTH WIIH
YCIIyrd ce MpojaBaT 3ae[HO C HsKakBa (hopMa Ha CTUMYJ 3a JIOSUTHOCT OT CTpaHa Ha KJMEHTa, TO Te3H
B3aMMOOTHOLIEHHS] 2 MHOIOKOMITOHEHTHHU, U B3€MaHETO 10 MOJy4aBaHOTO OT KJIMEHTA Bb3HAarpaxIeHue ce

pasopeneiia MeXay OTACJTHUTE KOMIIOHEHTH Ha 0a3za crnpaBeniiBa CTOWHOCT;

e KPMC®O 14 MCC 19 — JluMUT OTHOCHO aKTHB OT Je(UHUPAHW JOXOAU, MHUHUMAIHU
W3UCKBaHUs 332 (QOHAUpPAHE W TAXHOTO B3auMojeicTBue (B cuia 3a roauinHu nepuoan ot 01.01.2008r. —
npueto ot EK 3a 2009 r.). ToBa ThiKyBaHHE 1aBa HACOKH OTHOCHO OLICHSBAHETO HAa OrPaHUYEHHETO B
MCC19 3a cymara Ha HaJBHIIICHHETO, KOETO MOXE Jla Cce TpU3HaBa KaTo akTHB. To 0OSCHSBA CHINO M Kak
aKTUB WJIM MacUB MO MEHCUs Moxe Ja ObJe MOBIMSIH OT JOrOBOPHM WM 3aKOHOBM HW3UCKBaHUS 3a

MUHUMAaJTHO (DOHIUpPAHE;

e KPMC®O 15 Cnopa3symeHue 3a H3rpakiaHe Ha HEIBMKMMH MMOTH (B CHMja 3a TOJMIIHU
nepuoau ot 01.01.2009r. - mpuero ot EK 3a 2010r.). ToBa ThiKyBaHHEe AaBa MOSCHEHUS] Kora M Kak
MPUXOIUTE U Pa3XOJHUTE OT MpoJak0a Ha HEJABIKUMHM UMOTH clief[Ba Ja ObAaT NMpU3HATH, B Cliydyail de
Cropa3yMeHHeTo MeXIy KylyBad U CTPOUTEN € CKIIOYEHO Mpeay U3rpakJaHeTo Ha UMOTa Ja € MPUKIIOUNIIO,

BKJI. TIO pa3IMYHUTE CIydan ¥ CXeMH Ha npriokeHrnero Ha MCC11u MCC18;

e KPMC®O 16 XemkupaHe Ha HeTHaTa WHBECTHLMS B UyXJecTpaHHA JeWHOCT(B cuna 3a
roauuiay nepuoau ot 01.10.2008:. - npuero ot EK 3a ot 01.07.2009.). ToBa ThiKyBaHUE 1aBa MOSICHEHHS
OTHOCHO XEIXKUPAHETO HAa HETHA MHBECTHULMS B UY)KJECTpaHHA AEHHOCT, KaTo Hail-Beue ChAbpikKa HACOKU 32
uaeHTH(GUIMpaHe Ha BATyTHUTE PUCKOBE 3a KBAM(HUIMUPAHETO HA CYETOBOIHO OTYMTAHE HA XeKHPAHETO Ha
HETHATa WHBECTUIIMS, KaKTO U KaK JIPY)KECTBOTO Jia ONpeJelld cymara Ha rnevajonTe u 3aryouTe, CBbp3aHHu C
HETHaTa MHBECTULUS U C XEeIKUpAllUsl HHCTPYMEHT, 32 LENUTE Ha MPU3HABAHETO i MpU OCBOOOXKIABAHETO OT

HWHBECTULIUATA.

KbM nmatara Ha n3maBaHe 3a omoOpsiBaHe Ha TO3W (PMHAHCOB OTYET ca M3AaJCHH, HO HE ca BCE OIIle B
cuJja 3a TOAULIHU MepuoaHu, 3anouBauy Ha 1 sayapu 2009r., HSKONKO CTaHAAPTH, MIPOMEHEHU CTaHIAPTU U
TBJIKYBaHUsI, KOUTO He ca OMJIM MPHETH 3a MO-paHHO MPUJIOKEHHE OT APYKECTBOTO. EMHM OT TSX ca mpueTn
3a pefictBanm 3a 2009 1., HO 3a TOAWINHM TMepwonaH, 3amouBamm cien 1 sayapu 2009r., a apyru — 3a
FOJUILHU nepuonu, 3anousaui Ha u cien 1 suyapu 2010r. OT TAX pPBKOBOJACTBOTO € MPELEHWIIO, ue
clemHUTe OMXa MMaJli €BeHTYaJHO MOTeHIHaeH eekT B Oblelne 3a MPOMEHHN B CUETOBOIHATA MOJUTHKA U

(hMHAHCOBUTE OTUETH Ha IPY’KECTBOTO 3a CJICABAIIH ITEPHOIH:
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Ilpuemu 3a nepuoou, 3anoueawiu none na 1 anyapu 2010e:.

» Tlomo6penust B MCOO (m.ampua 2009r.) —nogobpenus 8 MCC 1, 7, 17, 18, 36, 38 39, kakto
u MC®O2, 5,u 8, u KPMC®O 9 u 16 (ocHoBHO B cuia 3a roauindu nepuoan ot 01.01.201Q.- He npueTn
or EK). Te3u momoOpeHHs BHACAT 4YaCTUYHU IPOMEHM B ChOTBETHUTE CTaHIAApTH, OCHOBHO ¢ LENI Ja
MpeMaxHaT ChUIECTBYBallla HEMOCJIEJOBATEIHOCT B MpaBUJiaTa U M3UCKBAHUSITA HA OTAETHUTE CTaHAAPTH,

KaKTO M J1a C€ BHECE MO-NIPEHHU3HA TCPMHUHOJIOTM HA TIOHATHUATA,

* MCC 24 (mpomenen) OmnoBecTsiBaHHMs 3a CBbp3aHM Jjuua (B Cujia 3a TOAUIIHK NEPUOIH OT
01.01.2011r. — ne e npueto ot EK). IIpoMeHuTe ca HacOYEHH KbM MOAOOpsIBAHE HA OIPEAEIECHHETO 3a
obXBara U TUMOBETE CBbP3aHHU JIMIA, KAKTO U BbBEXKAT MO-CHEUPUUHO MPABHUIIO 32 YACTHYHO H3KJIOYEHHE
OT TMBJHO OMOBECTSABAHE MO OTHOIIEHWE Ha CBBP3aHU JIMIA-AbPXKABHU OPraHd OT MEXAYyHapOIHO,

HaMOHAJIHO 1 MECTHO HUBO M APYTU NPEANPUATUA-TIAXHA COOCTBEHOCT;

JonbiHUTENHO 3a MOCOYEHUTE MO-I0JY HOBM CTaHAApTH, NPOMEHEHH CTaHAApTH M MNpPHUETH
TBJKYBaHUsl, KOUTO ca W3AAAEHH, HO BCE OLIE HE ca B CHJa 3a FOAMIIHM NEepHOAM 3anouBaliy Ha 1 sHyapu
2009 r., pbKOBOACTBOTO € MPELEHHTIO, Ye CeAHUTE MO-CKOpO He OKMXa MMali MOoTeHUualeH edekT 3a
MPOMEHHU B CUETOBOJHATA TOJIMTUKA U (PUHAHCOBUTE OTUETH Ha APY>KECTBOTO, AOKOJKOTO HEropara JeHHOCT
He € B MMOCOYBAHUTE CTOMAHCKM CEKTOPH, HUTO MMa TakaBa MpaKTHKa WM W3BbPLUBA NMOAOOHU CAENKU U

orepaIuu:
A. IIpuemu 3a nepuoou, 3anousawiu cied 1 anyapu 2009200una

* MC®O 3 (mpomeneH) busHec KOMOWHAMK U CBBpP3aHUTE ¢ Hero nmpomenu B MCC27, MCC28,
MCC 31, MCC 21 u MC®O 7 (8 cuna 3a roguimnu nepuoau ot 01.07.2009r.). TIpoMeHuTe B CTaHIapT
MC®O 3 ca cBbp3aHM C. pa3liMpsiBaHe Ha OMpeJAeNeHHeTo Ha “OH3Hec”, KOeTO BEpOsITHO OW J0BeNo jaa
pasuipsiBaHe Ha oOxBaTa Ha MPUAOOMBAHMATA TPETHPAHU KaTto OW3HEC KOMOWHAINH; OIEHSBAaHETO Ha
MAaJIIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) YYacTHe W TPEJNCTABIHETO Ha CJICNKUTE C HEro, TPeTHpPaHETO Ha
pa3xoauTe Mo MpUAOOMBAaHMATA; OLEHSBAHETO Ha YacTTa OT LieHaTa Ha MPUAOOMBAHETO MOA  YCIOBUE U
e(eKTHTEe OT HEeWHWTe TOCNeABaIllld TPOMEHH; OLEHsIBaHe Ha TMPEeJUIIHA MASJIOBE B MPUIOOMBAHOTO
IPY’)KEeCTBO TIPW MOETAmHOTO NMpuaoOnBaHe W TpeTupaHe Ha edekture. OcHOBHHUTE MpoMeHn B MCC 27 ca
CBBbP3aHy C HOBOTO TpeTHpaHe Ha ONepaluuTe Mo MPOMsHA Ha Jiesla Ha APYKECTBOTO - Maiika B KamuTana Ha
IBLIEPHO JpYyXKecTBo, Oe3 Ja nMa mpuaoOuBaHe Win 3aryda Ha KOHTPOJ — TaKWBa ONEpaldyl ce TpeTHpaT
KaTO KalUTaJI0BH CICIKU MEXIy COOCTBEHHIIM (aKIIMOHEPHU) B KAUECTBOTO MM Ha COOCTBEHHUIM (AKIIMOHEPH).

Hopazu/l TOBa MOCJIECAHUTE HE BOAAT O OTUMTAHE HA penyTalus Uik PECIl. Ha rnevajou 1iu 3211"}761/1;

e MCC 39 (upomenen) ®uHaHcOBU MHCTpYMeHTH: [Ipu3HaBaHe u oleHsiBaHe (B cuiia 3a FOAMIIHU
nepuoau ot 01.07.2009. - mpuet ot EK 3a ot 01.11.2009.) — OTHOCHO XeMKHUPaHH MO3UIMU OTrOBAPSIIN
Ha ycioBusTa. HampaBeHaTa mpoMsiHa TOSICHSIBA, Ue € pa3pelleHo MpeanpusTHe a aane npeaHasHaueHne Ha
YacT OT MPOMEHUTE B CIpaBeJIMBUTE CTOMHOCTM WJIM HAa TapUYHUTE MOTOLM Ha JajeH (UHAHCOB

WHCTPYMEHT KaTo Xe/PKUpaH 00eKT;
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*  KPMC®O 9 (mpomenen) IToBTopHa oljeHka Ha BHeapeHuTe aepuBatiBd 1 MCC 39 ([@pomeHeH)
dunaHcoBM HHCTpyMeHTH: [Ipu3HaBane 1 oreHsBaHe (B cuia 3a roauiudu neproau ot 30.06.2009. - npuer
ot EK 3a 2009r.). HanpaBeHara npomsiHa yCTaHOBsIBa, Y€ MPEANpPHUATUE CiieBa Ja NPEleHd Jand BHEAPEH
JepuBaTUB TpsiOBa Aa ObAe OTHENEH OT OCHOBHMS AOrOBOP, KOraTo TO pekylacuduuupa eauH XUOpuaeH
(MHAHCOB aKTUB M3BBH KaTeropusTa’ OTUUTAHM MO CMpaBeAnBa CTOMHOCT Mpe3 nevanbara uim 3arybara’.
Ta3u npenenka TpsioBa na Oble HampaBeHa Ha 0aza 0OCTOSITENCTBATA, KOMTO ChIIECTBYBAT HE MO-KBCHO OT
JaraTa, Ha KOSITO NPEeANpHsSTHETO € CTaHajo 3a MbPBU IBT CTPaHa MO JO0roBopa M JaTaTa Ha 3HAYMTENHA
MPOMsIHa B IOTOBOPA, KOSTO 3acsra ChbIIECTBEHO MaPUUYHUTE MOTOLHM MO HEero. AKO 1epHBaTUBBT HE OU MOI'bJI
Ja ObJie HaZeKAHO OLIEHEH, LeNUsT XHOPUIEH HHCTPYMEHT TpsiOBa Jla ocTaHe Kiacu(ULUMpPaH B KaTeropusra

“OTYHMTAHU TI0 CIIpaBEIJIMBa CTOWHOCT Tpe3 NevajbaTa uim 3aryoara’;

*  KPMC®O 17 PasnpesessHe Ha Hemapu4yHU aKTHBU KbM COOCTBeHHLMTE (B CHJa 32 TOJHUIIHH
nepuoau ot 01.07.200%. - npuero ot EK 3a ot 01.07.200%.). ToBa ThiKyBaHHe JaBa MOSCHEHUS] OTHOCHO
NpU3HABAHETO Ha 3aib/DKEHHE 3a [UBUAEHT U HEroBaTa OLEHKA, OCOOCHO KOrarto € IpeaBHIECHO

pasmpeeNneHneTo 1a cTaBa Ype3 HemaphuyHu aKTHBY,

*  KPMC®O 18 TpaHchep Ha akTHBH OT KJIMEHTH (B cuiia 3a roauinau neproau ot 01.07.2009. -
npueto ot EK 3a or 01.11.2009r.). ToBa ThiKyBaHHEe AaBa IOSCHEHHUS 3a CUETOBOJHOTO TPETHpaHE Ha
NOoJIy4aBaHW aKTUBH OT MPEINPUSATUS B CEKTOpA HA KOMYHAJIHH YCIYTH (FOTHIIUTH) OT TEXHH KJIMSHTH WJIN
TPeTH JHLA, KOMTO OCUTYpsiBaT IOCTBN A0 M YCIYTM CBbP3aHM CbC cHaOAsBaHe C ras, BOJa, TOK U
ap.nonoOHu. Te3n akTHBM ca MoOJyuaBaHM BbB BPb3Ka C OCHIYpPSIBAHETO Ha AOCTBII MJM CHAOAsIBAHETO C

TaKbB TUI YCIYTH/CTOKH.
b. IIpuemu 3a nepuoou, 3anousawju nove na 1 anyapu 2010..

*  MCO®O 2 (upomenen) ITnamiane Ha 6a3a akuuu (B cuia 3a roauinnu nepuoaun or 01.01.201Q .-
He npueto ot EK). TTpoMsiHata e cBbp3aHa ¢ yTOYHSBaHE Ha 00XBaTa U TPYMOBUTE OMepaluu 6a3upaHu Ha

aKIiH, ypexXIaHu B TTAPHYHH CPEICTRA,;

*  MCC 32 ([mpomenen) ®unaHcoBr HHCTpyMeHTH: [Ipencraste (B cujia 3a TOIUIIHK MEPUOIN OT
01.02.2010r. — mpueto ot EK 3a or 01.02.2010r.) — oTHOCHO kinacuduKalys Ha €MHTUpPaHH IIpaBa.
[MpomsiHaTa e HampaBeHa, 3a Jla BHece TNOsSCHEHHE B TPETHPAHETO Ha TpaBa, OMIUM M BapaHTH 3a
npunobuBaHe Ha (GUKCHpaH OpOM OT MHCTPYMEHTHTE Ha COOCTBEHMS KaluTal Ha MPEeANpHsITHE 3a (PUKCHpaHa
CyMa B KaKkBaTo U Jia € BallyTa KaTO MHCTPYMEHTH Ha COOCTBEHUSI KalUTall MPH YCIIOBHE, Y€ Te ce Mpejjiarar
pro rata Ha BCHYKM ChIICCTBYBAllli COOCTBEHUIM HA ChHINWS KJaCc HEJACPUBATUBHU WHCTPYMEHTH Ha

COOCTBEHMSI KAIUTAl,

*  KPMC®O 14TIpeannaiianus o MUHUMAJIHA W3WCKBaHUs 3a (oHaupane no MCC19 (g cuna 3a
roauiiid nepuoau or 01.01.2011r. — He e mpuero ot EK). IlpomsHara e cBbp3aHa C MOSCHEHHUS 3a
ompeJelisiHe Ha ChIIECTBYBalllaTa MKOHOMHUECKa M3rojJla KaTo HamalieHHe B ObJCIIUTe BHOCKU MpPH JIBaTa
ciiyuasi, IpU HaJIMYUE UM He HA M3UCKBaHE MUHUMAIHO (OHIUpPAHEe 32 BHOCKH, CBbP3aHU ¢ ObJella Tpy10Ba

yeayra (cTax);



BAJIKAHKAP 3APSA AJ]

NMPUIOKEHNUSA KbM ®UHAHCOBHUSA OTYET 3A 2012roauna

*  KPMC®O 19 IoracsiBaHe Ha (pUHAHCOBU TMACHBH C MHCTPYMEHTH Ha COOCTBeHHMs Kamutaln (B
cuna 3a roauinau nepuoau ot 01.07.2010. —ue e mpueto ot EK). ToBa ThikyBaHue JaBa MOSICHEHHUS 3a
CYETOBOJHOTO TpEeTHpaHE Ha ONepalid, CBbP3aHU C H3ISUIO WM YaCTHYHO ToracsBaHe Ha (DUHAHCOBU
3aIBJDKCHHS] KbM KPEAWTOPH Ype3 W3aBaHe Ha WHCTPYMEHTH Ha COOCTBEHHS KamuTall Ha TPEANPUSTHETO-
IUTbKHUK — OLIGHKa HA HHCTPYMEHTUTE Ha COOCTBEHMsI KalMuTald KaTo HACPeLlHO Bb3HArpaxJeHHe u
TpeTHpaHe Ha TONYYCHHUTE pa3IiKW MEXIy OlleHKaTa MM W Ta3W Ha (DMHAHCOBWS ITaCHB, OINpeneeHU

OrpaHUYCHUS HA IPUTTOKCHUE,

*  MC®O 9 dunancou uHcTpyMeHTH ( B cuia 3a rogauiinu nepuoau ot 01.01.2013r. — He e
npuetr ot EK) Hosust crangapt 3amectBa uactd ot MCC39, kaTto ycTaHOBsSIBA MPUHIMUIMHK, MpaBuUjia W
KPUTEPUU 3a KiIacu(puKalus U OlleHKa Ha (DMHAHCOBUTE aKTHBH, BKI. XUOpuaHUTE aoroBopu. Toll BeBekIa
M3WCKBaHe KiacudukauusiTa Ha (UHAHCOBMTE akTHBM Aa ObIa mMpaBeHa Ha 0Oa3a OuW3HeC Mojena Ha
NPEeNNpPUITHETO 32 TAXHOTO YNPABJCHUE U HA XapaKTEPUCTUKUTE HA JOTOBOPEHUTE MapUuHM MOTOLHU Ha
CHOTBETHUTE aKTUBH, KAaTO Ce BbBEXKAAT JJBE OCHOBHU I'PYIU U PECI. TUIIA OLIGHKU — [10 aMOPTU3HpYyeEMa U 110

CIIpaBeJINBa CTOWHOCT.
OUHAHCOBUTE OTYETH Ca U3rOTBEHU Ha 0a3a Ha UCTOpuYecKara LieHa.

JIpy»KecTBOTO BOIM CBOMTE CUETOBOAHM peructpu B Obirapcku jiee (BGN), koiiTo mpuema kato
HEroBa OTYETHA BallyTa 3a MpejcTaBsiHe. JlaHHUTE B OTYeTa U MPUJIOKEHUSITa KbM HEro ca MpeACTaBeHU B

XUJIAAU JIEBA, OCBEH aKO HEUIO APYro HE € U3PUYHO YKa3aHo.

[IpencraBssHeTO Ha (DUHAHCOB OTYET CHITIACHO MeXIyHApOIHUTE CTAaHAAPTH 32 (DMHAHCOBH OTYETH
U3HUCKBA PBKOBOJCTBOTO Ja HamMpaBd Hal-moOpu NpUONU3UTENHU OLEHKH, HAYUCICHUSI U Pa3yMHO
000CHOBaHM TIPEATOIOKEHHS, KOUTO OKa3BaT €eKT BbPXY OTUYETEHUTE CTOMHOCTH Ha aKTHBHUTE W MACHBHTE,
Ha TIPUXOJNTE W Pa3xOAWTe, M Ha OMOBECTSIBAHETO HA YCJIIOBHW B3e€MaHHS M 3aIbJDKCHHS KbM JaraTa Ha
oryera. Te3u MpUONM3UTESHN OLIEHKH, HAYMCIICHUS M TIPEANOJOKEHUS ca OCHOBaHM Ha WHQOpMAaIusTa,
KOSITO € HaJIMYHa KbM JaTata Ha (UHAHCOBHS OTYET, MOPAJH KOETO ObIeInTe (pakTHIeckn pe3ynTaTh Omxa
MOTJM Ja ObJaT pa3iuvHd OT TiaX. OOEKTHTE, KOWTO MpeArojarar IOo-BHCOKAa CTENeH Ha CyOeKTHBHA
NpeLeHKa WK CIOXHOCT, WM KBbACTO MPEAMNOJOKEHUSATAa U NPUOJIU3UTETHUTE CUETOBOJHU OLEHKH ca

CBIICCTBCHHU 3a (bI/IHaHCOBI/ISI OTYET Ca OIIOBECTCHU B HpI/IHO)KCHI/ISITa.

Or BB3NPUEMAHETO Ha HOBUTE WJIM pPEBU3MPAHU CTaHAApTU HE Ca HACTbIWJIUW TPOMEHU B
CYETOBOJHATA IMOJIMTHKA HAa JPYXKECTBOTO, OCBEH BHB BBBCKJAHCTO HAa HOBU W pasmIMpPsABaHETO Ha BEYC
YCTaHOBEHU OMOBECTABaHUH, 0e3 ToBa J1a IOBeJE A0 MPOMEHU B KJ'[aCI/I(bI/IKaHI/IHTa WJIK OLI€HKaTa Ha OTACIHH

OTUETHU OOEKTH.

2.2.CpagnumenHu 0anHU

I[py)KeCTBOTO npeacTtaBs CpaBHUTEIHA I/IH(bOpMa]_II/ISI B TO3HU (1)I/IHaHCOB OTYET 3a €1Ha MpeaxoaHa
roguHa.Koraro e HeO6XOZ[I/IMO, CPaBHUTCJIHUTE JOaHHU C€ peKJ’IaCI/I(bI/IL[I/IpaT 3@ Ja C€ IOCTHUIHE

CbIIOCTaBUMOCT CIIPSAMO IMMPOMEHU B IPEACTABAHETO B TEKYILIaTa roanHa.
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2.3. @ynKuuonaIna eanyma u RPUHAGAHE HA KYPCOBU PA3IUKHU

OyHKIMOHATHATA BaJlyTa W OTYeTHAaTa BajyTa Ha TMpeAcTaBsHe Ha (UHAHCOBHS OTYET Ha
JIPYXKECTBOTO € ObarapckusT jeB. C BbBeXIaHETO HA €BPOTO KaTo oduIragHa BaiyTa Ha EBponeiickus cbio3
ce npunara cboTHouenue BGN 1.95583 : EUR 1.

[Ipn mepBOHAYaNHO MpU3HABaHE, CAENKA B UyXIECTpaHHA BajyTa ce 3alKucBa BbB (PYHKIHOHATHATA
BaJyTa, KaTo KbM CyMaTa B UyXJeCTpaHHA BalyTa ce mpuiara oOOMEHHHAT Kypc KbM MOMEHTa Ha CIeNKaTa
unu onepauusita. [lapuuHute cpenctBa, B3eMaHMsTA W 3abJDKEHUSTA, JACHOMHHUPAHU B UyXKAECTpaHHA
BaJyTa ce OTYMTAT BbB (PYHKIMOHATIHATA BallyTa U KbM 31 IeKeMBpH ce OIEHSBAT B OBJArapCcKy JieBa KaTo ce
W3I0JI3BA 3aKIIOUYNTETHUIT 0OMeHeH kypce Ha BHB.

EdexTute 0T KypcoBUTE pa3ivKu, CBbP3aHH C YPEXKIAHETO HA CICIKH B UyXXJeCTpaHHA BalyTa, UK
OTYMTAHETO Ha CIEIKH B YyXJECTpaHHa BajyTa IO KypCcOBE, KOMTO ca pa3jIM4HU, OT Te3H, MO KOWUTO
MbpPBOHAYANIHO ca OWIM TNPU3HATH, CEe BKIIOYBAT B OTYeTAa 3a BCEOOXBATHHS JOXOJ B MOMEHTa Ha
Bb3HUKBAHETO MM, KaTo Ce TPETHpAT KaTo (PUHAHCOBUTE MPUXOJAU U PA3XOIH.

2.4. IIpuxoou

[MpuxonuTe B IpYKECTBOTO Ce MpU3HABAT Ha 0a3a MPUHIMIA 3a HAYUCISBaHE W JIO CTENEHTa, J0

KOSITO CTOTAHCKUTE M3TOMIN Ce MMPUA0OMBAT OT IPY>KECTBOTO M IOKOJKOTO MPUXOANTE MOTaT HAZEkKIHO Ja Ce

M3MEPSIT.

[lpn mponmaxxOwurte Ha MPOAYKIHMS, CTOKHM M MaTepHajld MPUXOAUTE Ce TPU3HABAT, KOraTo BCHYKU

CbIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA Ha CTOKUTE MnpeMuruHaBart B KyIllyBaya.

HpI/I NpeaoCTaBIHETO HA YCJIYIrd, NpUXOAUTE CE€ MpU3HABaT, OTUMTAWKM €Tara Ha 3aBbPILICHOCT Ha
cAcJIKaTa KbM JaTaTa Ha 6ancha, aKO TO3M €Tall MOXKE Ja 6’])2[6 HaACKAHO U3MEPEH, KAKTO U pa3sxXoAuTe,

M3BBPIICHH IO CAEJKATA M PA3XOANTE 32 MPUKITIOYBAHETO H.

2.5. Pazxoou

Pasxonute B APYKECTBOTO C€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha Oaza MNPpUHLOUIIUTE

Ha HAYMCJIIBaHC U CbIIOCTAaBUMOCT.

DuHAHCOBUTE MPUXOIN U Pa3XOIH Ce BKIFOYBAT OTAEITHO B OTYETa 32 BCEOOXBATHHS JOXOM , KOTaTo
BB3HUKHAT, KATO C€ ChCTOSIT OT: JIMXBEHU MPUXOAU U Pa3xOAd, CBbP3aHU C MPENOCTaBEHU 3aeMH, Pa3Xoau

o onepauuu ¢ q)HHaHCOBI/I AKTUBU, KYPCOBH Pa3JIMKU OT BAJYTHU oNl€pallii U APy q)HHaHCOBI/I pa3xoau.

2.6. Hmomu, mawiunu u 060opyosane

HmotuTe, MamvHuTE ¥ 00OpPYABAaHETO (IBATOTPaiHW MaTEpUANTHU AKTHBH) ca MpPEJCTABEHU BbB
(bMHAHCOBHUSI OTYET MO MbPBOHAYAIHA CTOWHOCT, HamajleHa ¢ HaTpyrnaHarta amopTusaius (6e3 3emute) U

3aryoute ot o0e3leHKa.
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ITvpeonauanno npudodueane

[Ipn mbpBOHAYANHO TPHUIOOMBAHE UMOTHTE, MAITMHUTE W O0OPYABAHETO CE OIEHSBAT IO IleHA Ha
npuaoOMBaHe, KOSTO BKIFOYBA TOKYIHATa [I€HA, MUTHHYECKWTE TaKCH W BCWYKH JPYTH TIPEKH Pa3xOJH,
HEOOXOJMMHU 3a NMPUBEXKIAaHE HAa aKTUBA B pabOTHO cheTosiHMe. [IpekuTe pa3xolu OCHOBHO ca: pa3Xoid 3a
MOJITOTOBKA Ha 00eKTa, pa3Xoy 3a ITbpBOHAYANIHA TOCTaBKa H 00padoTKa, pa3XxoanTe 3a MOHTAX, Pa3XoIu 3a

XOHOpapy Ha JINIa, CBbP3aHH ¢ MPOEKTa, HEBH3CTAHOBAEMH JaHBIIN | JIp.

JpyxkecTBOTO € ompeneiauiio croiftHocTeH mpar or 700 nB., mMom KOMTO NPUAOOUTHTE aKTHBU
HE3aBHCUMO, Y€ MPUTESkKABAT XapaKTePUCTHKATA Ha IBJITOTPACH aKTHB, C€ U3MUCBAT KAaTO TEKYIl pa3xol B

MOMCHTAa Ha HpI/II[06I/IBaHeT0 HM.

Memoou na amopmuszayus

JIpy>keCTBOTO M3MOJ3Ba JIMHEEH METOJ Ha aMOpTHU3alis Ha MMOTHTE, MAIIMHUTE U OOOPYABAHETO.
AMOpTH3MpPAaHEeTO Ha aKTHBUTE 3alovBa, KOraTo Te ca Ha pa3nojiokeHHue 3a yrnorpeba. 3emsta He ce
amopTu3upa. [ToJIE3HUST KUBOT 1O TPYNMH aKTUBH € ChoOpaseH ¢: (U3MYeCKOTO U3HOCBaHe, creluukara Ha

OGOpy,Z[BaHeTO, ObleumTe HaMe€peHus 3a yHOTpe6a U ¢ npeanojiaracMoTo MOpaJIHO OCTapsiBaHEe.

OnpeieleHUST NOJIe3eH XKUBOT 0 TPYIY aKTUBH € KaKTO CJie/Ba:
* crpamu — 4%

* MamuHH 1 obopyaBane — 30%

* chopbxkenus — 4%

* xommoTpu — 50%

* TpaHcnopTHH cpenctBa — 10% aBTomobmm- 25%

* cTomaHcku nHBeHTap — 15%

OHpeI[eJ'IeHI/ITe CPOKOBE Ha IMOJIE3C€H XUBOT Ha I[’bJ'[FOTpaﬁHHTe MaTepuaiHu aKTUBU C€ MPErJiC:KaaT B
Kpasd Ha BCEKHU OTYETECH NEpUOA U IPU YCTAHOBSABAHE Ha 3HAUYWUTEJIHU OTKJIIOHCHHSA CHPIMO 6’I>,Z[eH.[I/ITe

OYaKBaHUA 3a CpOKa Ha U3MOJI3BAHE HA aKTUBUTE, ChIIUAT CE KOpUTHPaA NEPCIIEKTUBHO.

IHocaeosauu pazxoou

Pa3zxonute 3a peMOHTH U MOJAPBKKA C€ MPU3HABAT 32 TEKYILU B IEpUOJIa, MPE3 KOWTO ca HaMpaBeHHU.
W3BbpIeHn mocnenBaiiy pa3xoau, CBbp3aHd ¢ UMOTH, MAIlMHU W O00OpyABaHe, KOWTO MMAaT XapakTep Ha
nmonMsiHa Ha ONpeeNieHH BB3JIOBH YacTH W arperaTd, WM Ha TPEyCTPOHCTBO M PEKOHCTPYKIHS, CE
KanuTanu3upar KbM OallaHcOBaTa CTOMHOCT Ha CHOTBETHUSI aKTUB U C€ Mpepasriiexja OCTaTbUHUsSI MY
MOJIE3eH JXKUBOT KbM JaTaTra Ha KanmuTanuzanus. ChbllleBpeMEHHO, HeaMOpTU3UWpaHaTa YacT Ha 3aMEHEHUTE
KOMIIOHEHTH C€ W3MHCBa OT OalaHCOBaTa CTOMHOCT Ha aKTHBUTE M CE€ NMPH3HABA B TEKYIIUTE pa3xoad 3a

nepro/ia Ha NpeycTpoicTBOTO.
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Obe3uenka Ha akmueu

banancoBuTe CTOMHOCTM Ha HMMOTHUTE, MAlUMHUTE W OOOpPYABAaHETO MOJJEXAT Ha Mperjen 3a
o0e3leHKa, KoraTo ca HaJluIle ChOWTHS WM TIPOMEHH B OOCTOSITENICTBATa, KOMTO MOKAa3BaT, ue OajaHcoBara
CTOWHOCT OM MOTJa Ja ce OTJIMYaBa TpailHO OT BB3CTAaHOBHMAaTa MM CTOWHOCT. AKO ca HaJlWIle TaKWBa
WHAMKATOPH, Ue MPUOIU3UTESHO OMpe/esieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TsXHaTa OallaHcoBa
CTOMHOCT, TO TOCNIeHATA Ce U3IHCBA JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATA CTOMHOCT
Ha UMOTHUTE, MAIIMHATE U O0OPYIBAHETO € MO-BHCOKATa OT JIBETE. CIpaBeINBa CTOHHOCT 0e3 pa3xonn 3a

npoaa>i<6a WJIA CTOMHOCT B yHOTpe6a. 3aFYGI/ITe OT obOe3lieHKa Ce OTYMTAT B OTYETa 3a JOXOJUTE.

Ileuanou u 3azyou om npooarcoa

MarepuanHute IbJT.AKTHBU CE€ OTMHCBAT OT OanaHca, KOrato ce M3BaJsT TpaiiHO OT ymoTpeba u He ce
OouYakBa OT TsX OBJELIM CTOMAHCKU M3TOAU WM ce mpopanatr. [leuanbute wnu 3aryOute OT MpoAakOu Ha
OTJeNTHU aKTUBH C€ OTpeNeNAT Ype3 CpaBHSIBAHETO HA MPUXOANTE OT Mpojaaxdara n GamaHcoBaTa CTOHHOCT

Ha akTHBa. Te ce mocoYBaT HETHO KbM ,,IPYTH JOXOJHU OT AeHHocTTa .

2.7. Hemamepuannu akmueu

HeMaTepI/IaHHI/ITe AKTUBU Ca NPEACTaBEHU BLB (bHHaHCOBI/Iﬂ OTYET IO Ce6eCTOﬁHOCT, HamMmaJieHa C

HaTpynaHaTa aMmOpTH3alus U 3aryoute oT o0e3leHKa.

B npyxecTBoTo ce mpuiara JMHEEH METOJ Ha aMOpTH3alus Ha HeMaTepualHUTE aKTHUBH MNpH
onpeJeNeH MoJje3eH XUBOT 5 roauHu. ['ogniiHaTa amMopT.HOpMa Ha mporpamHuTe npoayktd e 10%, a Ha

noJi00peHre BbPXY HaeT akTUB —O0pHC 4 roJUHU.

BbanancoBaTa cTOMHOCT Ha HeMaTepUalHUTE aKTUBH MOJJIEKHU Ha Mperyes 3a obe3leHka, Korato ca
HaJMIEe CHbONTHS, HITH TIPOMEHHU B 00CTOSATENCTBATA, KOUTO MOCOYBAT, Ye OanaHcoBaTa CTOWHOCT OM Morja Ja
HaJBHILIABA Bb3CTAHOBMMATa MM CTOHHOCT. ToraBa oOe3lieHKaTa ce BKJOYBA KAaTO pa3xo] B OTyeTa 3a

BCEOOXBATHHS JIOXOI.
2.8 Hneecmuuuu 6 OvuiepHU U cCMeCeHU OpylHcecmeda

JbArocpouHUTE WHBECTUIIMH, MPEACTABJISBAIM aKIMM B ABIICPHU U CHBMECTHH J[PY)KECTBAa Ce
MPeACTaBAT BbB (PUHAHCOBHUS OTYET MO CeOECTOMHOCT, HaMalieHa ChC 3aryouTe OT 00E3IeHKH, Mopaan TOBa
4e akIMUTe He ce ThpryBaT Ha (onmoBa Oopca. [lpn mokynka u mpomax0a Ha WHBECTHLIWHU B ABILEPHH U
CMeCeHH Jpy>KeCTBa, Ce MpuJiara JaTa Ha ThpryBaHe (CKJIOUBaHe Ha cjeikara). IHBECTUIIMUTE B CMECEHU

JAPYXKECTBA CE€ OTIMUCBAT, KOraTo HAaCTHIAT MpaBHU OCHOBaHUA 3a TOBA.

2.9 Kpamxkocpounu punancosu akmueu,0upiucanu 3a mopzysane
[Ipn mpumoOMBaHETO WM Ce OILEHSABAT 1O IleHa Ha mpuaoOmBaHe. [locnenBamoTo oleHsIBaHE ce

M3BBPILIBa MO CIpaBeAiMBa CTOMHOCT, rnevajgounte u 3aFY6I/ITe C€ OTUMTaT KaTo (bHHaHCOBI/I npuxoanu u

10
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pasxoxau. [lpu mokynka u mpomaxba Ha KpaTKOCPOUHM (UHAHCOBM aKTWUBH, Ibp)KaHW 3a ThpryBaHe ce

npuJjara ,JiaTa Ha ThpryBaHe (CKJIIOYBaHE Ha CHE/IKaTa).

2.10.Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OleHEHH MO TO-HUCKaTa OT: ceOeCTOMHOCT U HEeTHaTa UM pealln3upyemMa

CTOMHOCT.

Pa3zxonute, KOUTO ce U3BBPLIBAT, 32 Aa AOBEAAT JajJeH MPOAYKT B HETOBOTO HACTOSIO ChCTOSIHUE U
MECTOHAXO0XKIEHHUE, Ce BKIOUBAT B cebecToiiHOCTTa (LieHaTa Ha MPUI00KMBaHeE), KAKTO CJIeBa;

* CYpOBUHH U MaTepHalld B TOTOB BUJ — BCUUKH JIOCTaBHU Pa3XOJU, KOMTO BKJIIOUBAT MOKYIHA 1I€Ha,
BHOCHH MHTa W TaKCH, TPAHCIIOPTHU pa3XxOaH, HEBBH3CTAHOBSIEMH IAHBIM W JOPYTH Pa3Xold, KOUTO
JIOTPUHACSAT 32 NPUBEXKJAHE HA MaTepUaIiTe B TOTOB 3a TSIXHOTO U3MOJ3BAHE BUJ;

* TOTOBA MPOIYKIHUS W HE3aBbPIIEHO MPOM3BOJCTBO — MPEKHUTE Pa3XxOAW Ha MaTepuaadm U TPyd U
CBHOTBETCTBALLATA YacT OT MPOU3BOJCTBEHUTE HEMPEKU PazXoJu MPU HOPMAJIHO HATOBAPEH KamalUTEeT Ha
MPON3BOACTBEHUTE MOIIHOCTH, C HW3KIIOYCHHE Ha aIMHHUCTPATHBHUTE pPa3XOIH, KYPCOBUTE pazlIuKd M

pa3xoauTe 1O MpUBJIEYeHU (PUHAHCOBH PECYPCH.

Ilpu ynorpebara (mpogaxkbata) Ha MaTepUalHUTE 3alacd Ce M3M0J3Ba METOABLT Ha CPEaHO-

npeTerjieHara meHa (cebecToiHOCT).

HetHata peannsnpyema CTOWHOCT MpecTaBisiBa MPUOIM3UTENHO ONpesesieHaTa MpoJaXKHa [eHa Ha
JlaJieH aKTHB B HOPMaJIHUS XOJ Ha CTOMAaHCKa JeHHOCT, HaMaseHa ¢ MPUOIM3UTENHO ONpeNeNeHUTe pa3Xoau

110 JOBBPIIBAHETO B THPI'OBCKU BU HA TO3U aKTHUB U HpI/I6ﬂl/I3I/ITeHHO OMPEACICHUTE pa3XxoJu 3a peaan3anus.

2.11.Twvp206cku u Opyzu 63emanus

TLpFOBCKI/ITC B3€MaHusA CE€ MNPEACTaBAT W OTYUATAT IO CTOMHOCTTa Ha OpUrvHaJIHO H3JaJcHara

¢akTypa (cebecToifHOCT), HaMalieHa ¢ pa3mepa Ha oOe3lieHKaTa 3a HeChbOupaeMu CyMH.

[IpubnuszutenHarta oLEHKAa 3a CbMHHUTEIHM W HechOMpaeMHu B3eMaHUs Ce€ TpaBd, KOrato 3a
chOMpaeMocTTa Ha IsjlaTa CyMa WJIM 4YacT OT Hesl ChIIeCTBYBa BHCOKa HecurypHocT. HecwOupaemuTte

B3€MaHUs CE€ U3MMUCBAT, KOraTo MPaBHUTE OCHOBAHUA 3a TOBA HACTBIIAT.

Koraro manmeno TBbPrOBCKO B3€MaHE CC€ MPEUCHM KaTO Hal'bJIHO HCC’bGI/IpaCMO, TO C€ HU3MNHKCBaA 3a

CMETKa Ha KOPECKTHBA.

2.12.Ilapuunu cpedcmea u RApuU4HU eKGUBATEHMU

HapI/I'-IHI/ITC cpeacTaa " NMapuYHUTE CKBHBAJICHTH BKJIFOYUBAT KaCOBHUTE HaJIMYHOCTH,
pasmjialiaTe/IHUTe cMeTku.3a HEJMTE Ha HU3roTBAHETO Ha OTYETa 3a MNAPUYHUTE MNOTOUU MapUYHUTE
TMOCTBIUICHUA OT KJIMCHTU U MNAPUYHUTE IUIAIaHWUA KbM JOCTaBUMIM Ca MPEACTaBEHU 6p}/THO, C BKJIFOYCH
JAC (20%);
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2.13/IuxeoHnochu 3aemu u Opyzu npugiedeHu pecypcu

Benuky 3aeMu W pyru MpUBJIEYEHH (MHAHCOBM PECYpCH ca MPeJCTaBeHW IThbpPBOHAYAIHO TI0
cebecToifHOCT(HOMUHAHA CyMa), KOSTO ce TpHeMa 3a ClpaBe/iinBa CTOMHOCT Ha MOMYYEHOTO 1O C/IeNKaTa,
HETHO OT TIPEKHTE pa3Xojau, CBbP3aHMU C TE3W 3aeMH W Jp.MpuBJiedeHH pecypcu. Crea mbpBOHAYATHOTO

npru3HaBaHe 0o0JIMTallMOHHUS 3aeM Ce OLIeHsBa MOCJIeBaIO0 10 HOMUHAHA CTOMHOCT.

2.14.Tvp206cku u Opyzu 3a0b11cCHUA

TbproBeckuTe W JAPYruTe TEKYL[W 3aJbJDKEHUS C€ OTYMTAT 1O CHpaBeljuBa CTOHHOCT Ha 0Oasa
CTOMHOCTTAa Ha OpUTHHaNHUTE (akTypu (lleHa Ha MpUAOoOMBaHE), KOSATO ce TpHeMa 3a ClpaBeiiuBara

CTOMHOCT Ha c/iesikaTta U 1ie ObJe u3miaTeHa B Obaelle cpely NOJyYeHUTE CTOKU U YCIYTH.
2.15./Tuzunz
Dunancoe nu3UH2

DUHAHCOBUSIT JIM3KHT, TIPH KOUTO ce TpaHCheprpa KbM APYKECTBOTO ChIECTBEHATA YaCT OT BCUYKU
PHCKOBE M CTOMAHCKH MOJI3U, TMPOU3THYAIM OT COOCTBEHOCTTAa BBPXY aKTUBA MOJ (DMHAHCOB JIU3UHT, Ce
KalnuTanu3upa B CYETOBOJHMS OajlaHC Ha JIM3MHIOMOMyYaTessl KaTo ce MpeicTaBs KaTo UMOTH, MAlIMHU U
obopyBaHe 1O IM3UHT 110 IleHa Ha He3abaBHA Mpoaax0a MM aKo € TMo-HICKa - TI0 HacTosIIaTa CTOMHOCT Ha
MUHUMAJIHUTE JIM3UHTOBU MJjallaHus. JIM3MHroBuTe MAllaHUs ChABPXKAT B OIpelNeseHO CbOTHOLICHUE
(brHAHCOBHS pa3Xxojl (MXBara) U MpUMajfalara ce 4acT OT JU3MHIOBOTO 3a/ibkeHre (TaBHUIA), Taka Je aa
ce MOCTHUTHE TIOCTOSTHEH JIMXBEH MPOICHT 3a OCTaBalaTa HeM3IiaTeHa 4yacT OT TJaBHHIATA MO JIN3HHTOBOTO
3abiikeHre. JIMXBeHUTe pa3xo/u ce BKJIIOUBAT B OTUETA 32 JOXOJUTE.

[Mpunoburture noj (PMHAHCOB JIM3MHT aKTUBU CE aMOPTH3HMPAT Ha 0a3a MoJie3HHs KUBOT HAa aKTUBA U

B paMKHUTE HA JU3UHIOBHUS CPOK.

2.16. Ilencuonnu u Opyzu 3a0badNceHUA KbM HEPCOHANA NO COUUATHOMO U MPYO0Bo
3aKOHO0AMencmeo

TpynoBuTe W OCHI'YpPUTENTHH OTHOIIEHMS C DPAOOTHUIHTE M CIYXHUTEIUTEe B JPYXKECTBOTO ce
OCHOBaBaT Ha paszmopendoute Ha Konekca Ha TpyZda, Ha pasnopeAduTe Ha JeiCTBYBAIOTO OCHTYPHUTENHO
3akoHonartencTBo U Ha Konektusnust TpynoB gorosop (KTI) Ha apyskecTBOTO.

OCHOBHO 3aJbiDKeHHE Ha paboTojaTesisi € Ja M3BbpIUBA 3aAbJDKUTENHO OCHTYpsBaHE Ha HaeTHsl
nepcoHan 3a ¢oua “IleHcuu”, JONBIHUTENHO 3aIb/DKUTEIHO IEeHCHOHHO ocurypsisane (JI3I10), doun
“O6umo 3abonsiBaHe u MaiunHcTBO” (O3M), doup “bBespaboruna”’, ¢doua “TpymoBa 3j0mMosiyka U
npodecuonanua 6onect” (T3I1B), ¢houn “TapanTupanu B3emaHus Ha padoTHunuTe U cnyxutenute” (I'BPC)
W 3JIpaBHO U cpelly 6e3paboTulia OCUTrypsiBaHe.

PasmepuTe Ha OCHTypUTETHUTE BHOCKH C€ YTBBPXKIaBaT KOHKPETHO Che 3akoHa 3a Oromkera Ha JIOO
n 3akoHa 3a 6ropkera Ha H30OK 3a choTBeTHata rognHa. BHockuTe ce pasmpenensT Mexay padoronaress U
OCHUTYPEHOTO JIMIE B CHOTHOLIEHWE, KOETO Ce MPOMEHs €XKErofHO W € ompeneneHo ¢ B 4. 6, an. 3 or

Konekca 3a couuanto ocurypsisade (KCO).
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Kpartkocpounute noxoiu 3a mepcoHana moja Qopmara Ha Bb3HArPaXJeHUs, OOHYCH W COLUAITHU
JOTUIAlaHUST ¥ MpUIOoOMBKK (M3MCKYeMH B pamkuTe Ha 12 Meceua cliieq kpas Ha Mepuojia, B KOWTO
MEePCOHANBT € MOJIOXKHUI TPY 32 TSIX WM € U3MTBbJIHWI HEOOXOMUMHUTE YCIIOBHS) Ce MPU3HABAT KaTo pa3xo] B
OoTueTa 3a JOXOJAUTE B MEPUOJA, B KOMTO € MOJOKEH TPYIAbT 3a TIX UM Ca U3MBJIHEHW M3UCKBAHUSITA 3a
TSIXHOTO TMOJyuaBaHe, W KAaTO TEeKYIO 3aibibKeHue (Crnel mpucnagaHe Ha BCUYKM TJIATEHH Bede CyMH U
MoJiaraiiy ce yApbXKKH) B pa3Mep Ha HEJAMCKOHTUpAHATA UM cyMa. JIbIDKMMUTE OT JPYKECTBOTO BHOCKH MO
COLIMAJIHOTO W 3JIpaBHO OCUTypsIBAaHE C€ MPU3HABAT KATO TEKYyI Pa3Xol M 3albJDKEHHE B HEJUCKOHTUPAH
pa3mMep, 3aeIHO 1 B TIEpHO/ia Ha HAYMCIIEHHE Ha ChOTBETHHUTE IOXOJIH, C KOUTO TE Ca CBhP3aHH.

Kem parata Ha Bceknm roauiieH (pUHAHCOB OTHYET APYKECTBOTO MpaBH OIEHKA HAa cyMaTra Ha
OYAKBAHUTE Pa3XOJM MO HATPYNBALIUTE Ce KOMIEHCUPYEMH OTIYCKH, KOSITO Ce O4akBa Ja ObJe u3miaTeHa
KaTo pe3yiTaT OT HEeW3MOJI3BAHOTO MPaBO HA HATPYMaH OTIyCK. B omeHkaTa ce BKJIIOYBAT MPUOIN3UTEIHATA
MpelreHKa 3a pa3xoJuTe 3a CaMUTe Bb3HATPWKASHHWS W pa3xOAUTe 3a BHOCKH MO 33JBIDKUTENHOTO

00IIeCTBEHO OCUTYpsIBaHE, KOUTO pabOTONATENISIT ABJDKHA BbPXY Te3H CyMH.

2.17. AKuuonepen Kanumaa u peszepeu

bankankap 3apst € akLMOHEPHO JPYKECTBO U € 3aJBbJKEHO Aa peructprpa B TbproBckusi perucTsp
onpezAeseH pa3Mep Ha aKWUOHepeH Kanumaja, KOWTO 1a CIy)XXH Karo oOe3leueHrne Ha B3eMaHusTa Ha
KPEIUTOPUTE Ha JPYXKeCcTBOTO. AKLIMOHEPHUTE OTIOBapAT 3a 3aJb/DKEHHATA Ha JIPYKECTBOTO O pa3Mepa Ha
CBOETO aKIMOHEPHO YydYacTHe B KamuTaja M MoraT Ja MpeTeHaupaT BpblllaHe Ha TOBa y4yacTHe caMoO B

MPOU3BOJACTBO 110 JIMKBUAAUA UK HECHCTOATEIHOCT.

CehriacHo M3WCKBaHUATA Ha TBProBCKWs 3aKOH W ycTaBa JPYXKECTBOTO € JUTHKHO Ha dopmupa u
¢onn PesepseH (3axonosu pesepeu), Kato U3TOUHUIM Ha (oHA MoraT 1a Obaar:
* Hali-mManko eJHa Jecera OT Medanbara, KOSTO ce OTJeJNs, JOKATO CpeJIcTBaTta BbB (oHMA
JIOCTUTHAT €JTHa JeCeTa 4acT OT KaluTasia WiH Mo-ToJsiMa 4acT, TPe/IBUIeHa B yCTaBa;

*  JIpyr¥ U3TOYHMLM, MPEABHUECHH MO pelieHne Ha O61I0TO chOpaHue.

Cpencraara ot (oHIIa MOTaT Jja Ce M3MOJI3BaT caMo 3a TIOKpUBaHe Ha FOJUINHATA 3aryba u Ha 3aryon
OT TIpenxomaHH ToAawHH. KoraTo cpencrtBara BbB (POHAA JOCTHUTHAT OMpelesieHWs B YcCTaBa MHHHUMAJCH
pa3Mep, CpejcTBaTa HaJ Ta3d cyMa Morar ja ObJaT M3MOJ3BaHM 3a YBeJMYaBaHe Ha kamuTana. J[pyrurte

pe3epBH ca pe3epBH, KOUTO JIPYKECTBOTO Ch3JlaBa 1o petieHre Ha OOIIOTO chOpaHue Ha aKI[MOHEPUTE.

Karo mpeonienbuen pesep B OanaHca Ha J[pyKeCTBOTO € MpelncTaBeH pe3yniTaTa OT W3BHPIIBAHUTE Tpe3
MPEeAXOJHN TOAWHHW TMPEOLUEHKH [0 CIpaBeiuBaTa CTOMHOCT Ha dYacT OT mnpuTexaBanute [IMA u
npeoleHbYHUs pe3epB oT npeoteHkara ot 1.01.200GoauHa.

2.18/lanvuu evpxy newanoama

TeKyu;ume ()(ZH'blz[u BBPXY nevajibara ca OMnpeacJI€HU B CbOTBETCTBHUE C U3MCKBAaHUATA Ha 6’[)J'[FapCKOTO JaHBbYHO

3akonomarencteo — 3KI1O. Homunanuara nanbuna craska 3a 2012r. e 10% (2011r.: 10%).

Omcpouenume Oanvyu BBPXy Iedandara ce ONPeNeTaT 3a BCHUKM BPEMEHHM pPa3iMKM KBbM JaTaTa Ha
(hMHAHCOBHS OTYET, KOUTO CHLIECTBYBAT MEXKAY OaNaHCOBUTE CTOWHOCTH M IAHBYHUTE OCHOBU Ha OTIEITHUTE aKTHUBH U

nacuBH.
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OTCpoueHUTe AaHBUYHU aKTUBU C€ MPU3HABAT 332 BCUYKM HaMajsieMd BPEMEHHU pa3juKd U 3a
HEW3MOJI3BaHUTE TaHBYHU 3aryOu, IO CTETeHTa, 0 KOSTO € BEPOSTHO T JIa ce MPOSIBIT 00paTHO M 1a Oble
reHeprpana B ObJielne JocTaTbYHa obaraeMa rnevanda uim aa ce MposiBAT odjaracMu BpeMEHHH Pa3JiiK, OT
KOUTO J]a MOraT Ja ce MpHuchnagHar Te3u HaMajsieMU pa3jiuKy, ¢ U3KJIIOUEHUE Ha Pa3lIuKUTe, MOPOAUIN Ce OT
MpHU3HABAHETO HAa aKTWB WJIM MMAcWB, KOWTO KBbM JaTaTa Ha CTOIMAHCKAaTa OIepalusl He € IMOBJIHUSI BbpPXY
CYeTOBOJHATA U AaHbuHATa neyvajbal/(3aryba).

banancoBaTa CTOMHOCT HAa BCHUYKM OTCPOYEHU AAHBUHU aKTUBM C€ Mperjiexaa Mpu U3roTBSHE Ha
TOIMUIIHUS OalaHc W ce peayluupa 0 CTENeHTa, 10 KOSTO € BEpPOsATHO Te Ja ce IMpOsBAT oOpaTHO W Ja ce
reHepHrpa I0CTaThuHO ofJaraeMa Tedanta WM MPOsBSBAIIK Ce TPe3 CHITUS MEepPHo odlaracMu BPEMEHHN
pa3uKu, C KOUTO T€ Jja Morar Aa ObAat npucnajHaTH Uil KOMIEHCUPAHU.

OTCcpoveHNTe MTaHbIIN, CBBP3aHN C O0CKTH, KOMTO Ca OTYETECHW TUPEKTHO B COOCTBEHUS KamUTall HIIN
npyra OajgaHcoBa MO3WIHSA, CHIIO CE OTYNTAT JUPEKTHO KbM CBHOTBETHHUS KalUTAJIOB KOMIIOHEHT WA
OanaHcoBaTa MO3UIIMSI.

OTCcpoueHUTe AaHbYHM aKTUBU M MACUBU CE€ OLEHsIBAT Ha 0a3a JaHbYHUTE CTABKU, KOUTO CE OUAKBa
Jla ce MpujaraT 3a nepuoja, rnpe3 KoiTo akTHBHUTE I Ce peau3nupar, a MacuBUTE LIe ce ypeasT (moracsr) Ha
0a3a maHbYHUTE 3aKOHH, KOMTO Ca B CHJIA MJTH C TOJIsIMA CTETIeH Ha CUTYPHOCT Ce OYakBa Jia ca B CHJIA.

KoM 31.12.2012. otcpoueHnTe JaHbIM BbPXY J0X0/a ca olleHeHu npu ctaBka 10% (31.12.201%.:
10%).

2.19./loxo0u na akuus

OCHOBHHTE JOXOIW Ha aKIMs Ce W3YKMCIIBAT KAaTO Ce pa3lielld HeTHaTa Tedanda Wid 3aryba 3a
nepuoja, mojjiexalla Ha pasfpeleieHue MEXIY aKLUOHEepUTe, MpuTexarelud Ha OOMKHOBEHM aKlMH, Ha

CpeJHO-TIpeTericH s Opoii Ha IbpKaHUTe OOMKHOBEHHU aKIIUU 3a MepUOa.
2.20.@unancosu uncmpymenmu

QDunancoeu akmusu

HpyxectBoTo knacuduiypa cBouTe (UHAHCOBM AKTHBU B CIEJHHUTE KATETOPHUU: MPEAOCTABEHU
3aeMu (KpeauTH) , B3eMaHus 1 GUHAHCOBU aKTHUBU,AbPKAHM 3a ThpryBaHe. Kiacudukanusra e B 3aBHCUMOCT
OT CBIIHOCTTA U lieauTe(npeHa3HaYeHHeTO) Ha (PUHAHCOBHUTE aKTHBU KbM JlaTaTa Ha TIXHOTO MpUa0GHBaHeE.
PwroBosCcTBOTO oOmpenens kiacupukanusTa Ha (QUHAHCOBHTE aKTHBUM Ha JPYXKECTBOTO KBbM JaTara Ha
TbPBOHAYAIHOTO UM MTPU3HABaHe B OayaHca.

ODUHAHCOBUTE aKTUBH CE€ OTMMCBAT OT OajaHca Ha APYKECTBOTO, KOraTo MpaBaTa 3a MojyuyaBaHe Ha
napuyHu cpenctsa (MOTOIM) OT Te3W aKTUBM ca M3TEKJM, WM ca MPEXBBPJICHW W JPYKECTBOTO €
MPEXBHPIMIO CHIIECTBEHATa YacT OT PHCKOBETE M TOJ3HTE OT COOCTBEHOCTTAa BBHPXY aKTHBA Ha JPYyro

JPYXKECTBO (JH1IE).

Bzemanusa
B3emanus ca HezleprBaTUBHY (DMHAHCOBHM aKTUBH C (DUKCHPAHU WM YyCTAHOBUMH TUIAIAHKS, KOUTO HE
ce KOTHpAT Ha aKTHBEH Ia3ap- B3eMaHUs OT KJIMEHTH W OCTABYMIIN. ThPrOBCKUTE B3EMAHHUS C€ TPEACTABAT

MO CTOWHOCTTA Ha OPUTHHAJIHO U3JaJieHaTa (akTypa, HamaleHa ¢ pa3Mepa Ha o0e3leHKaTa.
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2.21.@unancoeu nacueu
DUHAHCOBUTE MACHBH BKJIIOYBAT 3aIBJDKEHHUS KbM JOCTABUHMIIN U APYTH TEKYIIH 3aIbDkeHus. Te ce
OTYMTAT TIO CTOWHOCTTA HA OpPUTHHAJHUTE (aKTypH, KOSTO Ce MpueMa 3a CHpaBeAnBa CTOWHOCT Ha

clenkara, KosTo Ie ObJe n3miareHa B ObIele Cpelry MOTyIeH! CTOKH M YCITYTH.

2.22. Knouoeu npubnuzumennu oueHKU u NPeonoiodicenus ¢ eucoka necuzypuocm. Ilpeuenxu
om onpeodenauio 3Ha4YeHue RPU NPULAzane c4emogoOHaAmMa ROAUMUKA HA OPYIHCECMBOMO

Oobe3ueHKu Ha 63eMaAHUA

[Tpubnu3uTenHaTa oneHka 3a 3ary0n OT CbMHUTENTHA M HEChOMpaeMy B3eMaHUs ce TpaBH B Kpas Ha
BCsika (JUHAHCOBA rojiMHA. BCHUKK ChbMHUTENHY B3eMaHust (BKJI. MpeoOpMEHH upe3 MpeforoBapsiHe), KOUTo
He ca chOpaHW B TPOABIDKEHHE Ha €JHa TOJMHA Ce TpeTHpaT Karo HechOMpaemMu W ce o0e3leHsBarT,

JIOKOJIKOTO PhKOBOACTBOTO TIPEIEHSIBA, Y€ ChIECTBYBA BUCOKA HECHTYPHOCT 3a TIXHOTO ChOMpaHe B Obaele.

06831481-"«1 HaA umomu, MaQUiUHU U CoOPBHCCHUA

BanaHcoBUTe CTOMHOCTH Ha MMOTUTE, MAIIMHUTE M OOOpPYJBAHETO MOJJIEkKAT HA TMperyie] 3a
o0e3leHKa, KoraTto ca Hajule ChbOMTHS MM MPOMEHH B 00CTOsITENICTBATA, KOUTO MOKa3BaT, ye OalaHcoBaTa
CTOMHOCT OU Morya Ja ce OT/iMYaBa TPaliHO OT BH3CTAHOBMMATa MM CTOMHOCT. OCHOBHUM MHMKATOPH 32
o0e31ieHKa, KOUTO PhKOBOJICTBOTO € OMPEIeNUIIO ChoOpa3Ho crenudukara Ha JeHOCTTa Ha JAPY>KECTBOTO Ca:
IBJITOCPOYHA JIUTICA Ha TMa3apu 3a MPOM3BEeXKJaHATa MPOAYKIHS, OCTApSUIOCT HA TEXHOJOIHMHUTE,
HEBB3MOXKHOCT 3a MPEeHAcOouYBaHE KbM JPYrd MPOW3BOACTBA. IIpM Hanuuve Ha TakUBa WHIMKATOPH, Ye
NpPUOJU3UTENHO OMpeJieNieHaTa Bb3CTAaHOBUMA CTOMHOCT € TO-HUCKa OT OallaHCOBa CTOWHOCT Ha aKTUBHTE, TO

MocJeIHaTa Ce U3IMKCBa J0 TIXHAaTa Bb3CTaHOBMMA CTOMHOCT.

3. IIPUXOqH
2012 2011
BGN '000 BGN '000
[Tponaxx6u Ha mpoayKLMsl B CTpaHaTa 661 1067
[Tponaxx6u Ha NPONYKIMS U3BBH CTpaHaTa 7305 6281

7966 7348
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4. IPYTH JOXOIH OT JEHHOCTTA

2012 2011
BGN '000 BGN '000
[Ipuxoan ot nponax0a Ha ycIIyru 78 62
OTu4eTHa CTOMHOCT Ha MPOJAICH! YCIyrU 0 0
Ileuanba om npooasicoba Ha yciyeu 78 62
[Ipuxoan ot npopax06a Ha aKTUBH,JP.MPUXOH 489 301
OTyeTHa CTOWHOCT Ha MPOJAJEHN aKTHBH 3 2
Ilevanba om npodadcba nHa mamepuaiu 486 299
[Ipuxomu ot mponaxx6a Ha CTOKK 0 27
OTueTHa CTOMHOCT Ha MPO/AaJIEHU CTOKU 0 14
Ilevanba om npodasxcba na cmoku 0 13
OTnurcany 3aIbJKEHUS 163 2
Hpyru 0 0
Jlpyeu npuxoou 0 0
TMeuan6a (3ary6a) oT KypcOBH pa3jiuKu -32 -10
[euanba(3aryda) oT JUXBU -878 -933
IMeuanba (3ary6a) ot Apyru (GUHAHCOBU OMEpaIn -40 -18

JoxoauTe oT mpoaax0a Ha MaTepuanid, IMa 1 00e3IETeHUsATa OT 3aCTPAXOBKH ca MPeJCTaBeH! B OTYETA 3a
BCEOOXBATHUS JOXOM HETHO.

Ileyanoama om npooarcoa Ha MamepuaIu BKIIIOYBA! 2012 2011

BGN '000 BGN '000
CToMaHeHHu OTHaablUU U APYTU 486 301
0610 486 301
Ilpuxooume om npooasicéa Ha ycayzu BKIOYBA! 2012 2011

BGN '000 BGN '000
Haemu 23 24
VYeayru o TpaHCnopT Ha NPOAYKLHMS 55 38
0610 78 62
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5. PA3XO1H 34 MATEPUA/IH

Pazxooume 3a mamepuaiu BKJIIOYBAT:

OCHOBHHM CYpOBHHH M MaTepuanu
I'opuBa u eneprus

PesepBHu uactu

CrniomararesiHi MaTepuanu
Hpyru marepuanu

(011011 (1)

OcHosnume CYPOGUHU U MAmMEPUAu BKIOYBAT.

I'B namapuHa
CromaneHu mpoduim
ITpaxoBa 60s
3aBapouHa Tel

Hpyru
0010

6. PA3XO/IH 34 BBHLIHHU YCIIYTH

Pasxonu 3a Tpancnopr
PeMoOHTH BBHILIHY YCiyru
AJIBOKATCKH YCIIYT'H
OxpaHa

3acTpaxoBKH

JlaHbuu u Takcu
AOOHaMEHTHO 00CTyKBaHe U TEXHUUECKU KOHTPOJ
Haem Ha npyru akTuBu
Pazxoau 3a koMmyHuKauus
KoncynranTtcku yeiayru
Komucnonnu mo npogaxon

Hpyru ycnyru

2012 2011
BGN '000 BGN '000
3624 4041

541 460

44 31

121 31

222 292
4552 4855
2011 2011

BGN '000 BGN '000

2467 3050

874 817

131 86

82 63

70 25

3624 4041
2012 2011
BGN '000 BGN '000
207 266

14 30

9 9

28 23

37 15

22 21
1 1

55 47

27 30

31 23

122 126

130 63
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Oo6o

7. PA3XO/]H 34 IEPCOHAJIA

Paszxooume 3a nepconana xnoueam.

Pasxonu 3a Bb3HarpaxJacHus

Hauucnenu cymu 3a o0e3ieTeHus npyu NEHCUOHUpPaHe
0610

Pazxooume 3a 6b3HAZPAHCOCHUA BKIIOYUBAM.

Pa3xonu 3a Tekymu Bh3HATPKICHUS
Hauwcnenn cymu 3a HeM3MOI3BaH MJIaTeH OTITYCK

Oo6o

Couuannume u 30pagHU OCUZYPOBKU BKIIOYUBAN.

OcurypoBku
Hauncnenus 3a IOO 3a Heu3nos3BaH MmiaTeH OTIYCK
Oomo

8. IPYTH PA3XO/H 34 JEHHOCTTA

/Jlpyzume pazxoou 3a oeiinocmma BKJIIOYBAT!

Pa3xoau 3a kOMaHAMPOBKU
Pazxoau 3a ThpkecTBa U roCTH

683 654

2012 2011
BGN '000 BGN '000
1463 1320

3 14

1466 1334
2012 2011
BGN ‘000 BGN ‘000
1465 1333

1 1

1466 1334
2012 2011
BGN '000 BGN '000
247 216

0 0

247 216

2012 2011
BGN '000 BGN '000
25 33

14 12
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JJIC,nmuxBY,HaKa3aTeIHA JTUXBU
Hanbk wi.204 ot 3KI1O
Pa3xoau 3a rnoOu 1 HEYCTOMKM KbM JOCTABUMIIH

Hpyrn
00110

9. ®HHAHCOBH PA3XO/JH H IIPUXO/IHU , HETHO

Pa3xoau 3a nuxsu
HetHa neuan6a/3ary6a

OTpulaTelTHH Pa3JIMKK OT MPOMSIHA Ha BAJTyTHU KYpCOBE
[TonoxuTeNHY Pa3INKH OT MPOMSIHA Ha BAJyTHU KYpCOBE
Herna nevan6a/zary6a

Jlpyru pUHAHCOBH Pa3xou

Herna nevan6a/zary6a

Oomo

10. (PA3XOJH 34)/HKOHOMHA OT JAHBLH BbPXY IIEYA/IFATA

Omuem 3a 0oxooume

CuetoBojiHa 3aryba/meyantda
YBeanyeHus ¢ IOCTOSTHHA PA3JIHKH:
B T.Y JINXBH

Henpusznaru pasxonu ot juncu u 6pak
Cder.HauMCl.aMOpPTU3aLUN

BbanaHcoBa CTOIHHOCT Ha OTIUCAHU aMOPT.AKTUBU
Pa3xonmn,xonTo HE MOraT aa ce TOKaXaT TOKyMEHTAIHO

YBeanueHus ¢ BPEMEHHHU PA3JIMKH-HaAMAJIAeMHU,B T.4.

Pa3zxonu no HaTpynBalliy ce HEU3MOJI3BaHU OTIYCKU
Pa3xonwm 3a muxBU 0T ciiaba KanuTanu3anus
Pazxonu, npeacrasinsBaiiy Aoxoau Ha MOJI

[Tpu3HaBane 3a gaH.IeNN Ha HEMPU3HATH Npuxoau 1mo 4i1.353KI10
HamaJieHusl ¢ IOCTOSIHHH Pa3IUKH

7 36
5 4
11 16
1 1
63 102
2012 2011
BGN '000 BGN '000
-878 -933
-878 -933
-46 -60
14 50
-32 -10
-40 -18
-40 -18
-950 -961
2012 2011
BGN '000 BGN '000
-39 -509
375 463
6 36
322 426
47
1
253 630
2 2
222 599
29 29
550 426
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B T.4. roguInHM JaHEYHA aMOPTH3ALUN 322 426
JlaHbuHA CTOMHOCT Ha OTIHMCAHW aKTHBH 47
[Ipucmanane Ha nanpyHa 3aryba 4. 70aml 181
OO0paTHO nposiBJIeHHe Ha HaMaJIsieMH BpeMeHHH Pa3JIMKH 39 171
[Ipu3HaBane Ha HATPYMB.HEU3IL.OTITYCKH U pazxonu 3a JJOO u 30 10 27
[TpusHaBaHe Ha HEMPU3H.p-AU OT MOC/eABAallM OLIEHKH
ITpusnaBane Ha u3mi.cymu Ha MOJI 29 144
Ob6aaraema neyasnoa 0 -13
Koprnoparusen nanbk 3a 2010r(10%)
Omcpouenu danvyu 8vbpxy nevarbama 21 46
CBbp3aHy ¢ Bb3HUKBAaHE U 00PATHO MPOsIBJICHUE Ha BPEMEHHU
paziuku
11.10X04 HA AKITHA

2012 2011
Cpenen 6poii akiuu 1396159 1396159
HetHa neuan6a 3a roqunara (BGN'000) -18 -463
Ocnosen aoxog Ha aknus (BGN) -0.013 -0.33

12.UMOTH, MAIIIHHU H OBOPY/IBAHE

bpyrHa 6anancoBa croiiHocT
Cammo kpm 01.01.2011 278 3657 2333 741 245 40 35 7329
HoBompunobutn aktusu 44 12
OTnucaHu aKTUBU 12
Canno kpm 31.12.2011 278 3657 2377 741 245 40 35 7373
AMopTH3auust
Canmo kpm 01.01.2011 2246 2105 271 124 32 4777
OTnucaHu aKTUBU
AMopTruzanys 146 157 30 31 3 367
Camto kM 31.12.2011 0 2392 2262 301 155 35 0 5144
Bbanancosa croitHocT
kbM 31.12.201%F. 278 1265 115 440 90 5 35 2229
bpyrHa 6anancoBa croiiHocT
Canmo kpm 01.01.2012 278 3657 2377 741 245 40 35 7373
Hosompunobutu akrusu 49 2
OTnHCaHu aKTHBHU 41 7
Caano kbm 31.12.2012 278 3657 2385 741 245 35 35 7376
AMopTu3auust
Canmo kpm 01.01.2012 2392 2262 301 155 34 5144
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OTnucaHu aKTUBU 41 7 48
AMopTH3aIys 145 72 29 25 3 274
Canyo kM 31.12.2012 0 2537 2293 330 180 30 0 5370
banancosa croiiHocT

kbM 31.12.2012. 278 1120 92 411 65 5 35 2006

Kem 31.12.2012. meparoTpaliHuTe MaTepHaJHM aKTHBH Ha JpPY>KECTBOTO BKIIOYBAT 3eMH Ha

croiinoct 278 xumge. (31.12.2011r.. 278 xun.JiB.) ¥ crpaad ¢ OanmaHcoBa croiiHocT 1120 xui.JjB.

(31.12.201%.: 126511.718.).

KoM 31 nexempu 2012r. pazxoauTte 3a NpuaoOWBaHe Ha IBITOTPAtHA aKTHBH BKJIFOYBAT:

OO6ekTH B Mmpolec Ha U3rpaxkJaHe, KakTo cie/Ba:

* AcnupauvoHHM KaOMHU- 35 XUJI.JIB

Kem 31.12.2012. B cbeTaBa Ha ABITOTPAiHNTE MaTepHaHU aKTHBH ca BKJIFOUEHU aKTHBH, KOUTO ca
aMOpTU3MpPaHU HAMBbJIHO, HO MPOABIKABAT Jla Ce MOJi3BaT B CTOMAHCKaTa JEHHOCT ¢ OTYETHA CTOHHOCT

1486x.5B. (31.12.201%.: 1550x.1B.).

13. HEMATEPHA/IHU AKTUBH

Twprosckn IMonoGpenus
MapKH, BBPXY HAaeTH IMporpamuu

JIMIEeH3UH AKTHBH NPOaYKTH O6mo
bpymmna 6anancoea cmoitnocm
Cajpo na 1 snyapn 2011r. 105 328 436
IIpuno6utu akTHBU
OTnucaHyu akKTUBU
Cauno Ha 31 nekemBpu 2011r. 105 328 436
AmMopTu3auus
Canno kM 01 ssnyapu 2011r. 65 33 99
OTnucaHu aKTUBH
AMopTH3anus 25 33 59
Caupno kpm 31.12.201 7. 90 66 158
BajancoBa croiiHoct kbM 31.12.2011 15 262 278
bpymmna 6anancoea cmoitnocm
Canno Ha 1 sinyapu 2012r. 105 328 436
IIpuno6utu akTHBU
OTnucaHyu akKTUBU
Caupno Ha 31 nekemBpu 2012r. 105 328 436
AMopTHanust
Canno keM 01 ssnyan 2012r. 90 66 158

OTNHCaHU aKTUBU
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AMopTH3anus 15 33 48
Caupo xpm 31.12.2017%. 2 105 99 206
Banancosa croiinocr kpbm 31.12.2012 1 0 229 230

14AHHBECTHLIHHU B JBIIEPHU U CbBMECTHH /IPY,KECTBA

WuBectnnnuTe B AblnepHH apykectBa kbM 31.12.2012r ca mpeacrtaBeHH B OanmaHca Mo ceOeCTOMHOCT.
JpyXecTBOTO ydacTByBa B KanuTasa Ha ,,bankankap Pyen” AJl rp.Acenosrpang — 51%,
3376x.1B u ,3aps Unsect” Al rp.Codus -99.98%-5wun.nesa

15.MATEPHA/THHU 3AITACH

31.12.2012 31.12.2011
BGN '000 BGN '000
Marepuanu 708 806
T'otoBa mpoaykuus 105 131
Croku 11 11
HesapwpiieHo mpon3BOICTBO 703 1128
0610 1527 2076
Mamepuanume BKIIOYBAT: 31.12.2012 31.12.2011
BGN '000 BGN '000
OCHOBHU MaTepuau 473 574
I'opuBo-cMazouHu maTepuanu 2 2
Pe3epBHU yacTu u narepu 57 54
CriomaraTeJlH| MaTeprajn 13 13
Hpyru matepuanu 163 163
708 806
16 B3EMAHHUA OT CBbP3AHH JIHI[A
31.12.2012 31.12.2011
BGN '000 BGN '000
bankankap Pyen AJl rp.AceHoBrpan 0 2
Baemanus ot mpompax6a Ha cbydactus —3aps MuaBect AJ[ 800 800
KBK 3aem Texyuy/nuxsu 6 6
O6ui0 mvp2o6cKu 63eMaAHUA-MEKYUU 806 808
00110 B3eMaHUsI OT CBbP3aHU JUIA 806 808

JHpykecTBOTO € ompenenuio 00udaeH KpeJuTeH Mepruo/], 3a KOWTO He HAUMCIsBa JUXBU Ha KOHTPAreHTHTE .

Bsemanusra ot CBBP3aHM JIMIA B JICBA Ca .
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KBK HuBect A/l rp.XackoBo- B3eMaHe JIMXBU MO MPEJOCTABEH 3aeM

3apst UnBect AJl rp.Codusi- B3emaHe ot npogax0a Ha Chy4acTHsl

17.ThbPI'OBCKH B3EMAHHA

31.12.2012 31.12.2011
BGN '000 BGN '000
Bsemanus no npoaxou oT KIMEHTH B CTpaHara 6 8
Baemanwus mo nmpogakOu OT KIIMEHTH B Uy)KOMHA 432 755
438 763
[IpenocraBenyn aBaHCH 3a IOCTaBKa B CTpaHaTa 21 24
[IpenoctaBeHu aBaHCH 3a 1OCTaBKA B Uy:KOUHA 12 0
0610 33 24

Jpy’*KecTBOTO € OmNpeleinio o0M4YaeH KpeAWTeH MepHoj, 3a KOWTO He HayuclsiBa JIMXBH Ha

knueHTute Ao 360 nHu. 3abaBa ciel TO3M CPOK € MpHUeTa OT IPYKEeCTBOTO KaTO MHAMKATOP 3a 00e3leHKA.

PvroBOACTBOTO npeucHsaBa C"b6I/IpaeMOCTTa KaTo aHajau3upa C€KCIOo3nIusATa Ha KIMEHTA, Bb3MOXKXHOCTUTE 3a

rnoracsiBaHe M B3€Ma pelICHUE OTHOCHO HAYUCJIABAHETO Ha obe3leHKa.

Bw3pacmosa cmpykmypa Ha HeoOe3ueHeHUme B3eMaHVs 1O MPOAXOU OT TPETH JiMLa € KaKTo

cienBsa:
31.12.2012 31.12.2011
BGN '000 BGN '000
C HeHacTBhIUII CPOK Ha MJalaHe 388 696
Jo 1201uu oT maTata Ha Bb3HUKBaHE 3 3
Ot 12010 360181 OT naTara Ha BB3H. 0 25
Han 360 1M oT 1aTaTa Ha BB3HUKBAHE 47 39
0610 438 763
18.1PYT'H B3EMAHHA U JIAHBIIH 34 Bb3CTAHOBABAHE
IIpeoocmagenu 3aemu u Opy2u 63eMaHUA BKIIIOYBAT:
31.12.2012 31.12.2011
BGN '000 BGN '000
ITpenocraBen 3aem 1815 1815
Bzemanus ot nuxBu 234 234
[IpemocraBenn aBaHCH Ha TOJOTYESTHH JIAIA 10 10
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Hpyru B3eMaHus 14 12
JJIC 3a Bb3cTaHOBSIBaHE 110 155
06110 2183 2226

19.TAPHYHH CPE/[CTBA U IIAPUYHH EKBUBA/IEHTH

31.12.2012 31.12.2011

BGN '000 BGN '000
Pasnnamarentn cMeTku 103 11
[Tapuunu cpenctsa B kaca 368 289
O61mo 471 300

20.KAIIUTAJI H PE3SEPBH
OCHOBEH AKITHOHEPEH KAITUTAJI

KoM 31 nexemBpu 20121, perucTpupaHusIT akKIIMOHEPEH KarmuTan Ha , bankankap 3APA” Al Bp3m3a
Ha 240395658, pasnpenenex B 2 403 9560p. 0OMKHOBEHN MMOMMEHHN O€3HANIMYHM aKIWMH C TIPaBO Ha TJiac ¢

HOMMWHAJIHA CTOMHOCT Ha akuus 1 jiB.

3axonosume pesepeu ca GopMupaHu OT pasmpelielieHre Ha mevandara, ChriIacHO U3UCKBaHHSATA Ha

TBproBekrs 3aKOH M ycTaBa Ha Jpy>KECTBOTO U ca B pa3mep Ha 113xwi.ieBa .

Pezepevm om nocieosawu ouenku Ha akmueu ¢ GopMupaH Ha 06a3za U3BBPIICHH MPEOLCHKH OT

MPEeAXOJHN TOMHH U € B pa3Mep Ha 858xui1.jeBa.

Jlpyzume pe3epeu  ca GbopMmHupaHW OT peBajopu3anus Ha akTuBuTe mpe3 1997 roamHa u

HepasnpeneseHa nevanda OT MUHAJIM TOAWHU U ca B pasMep Ha 105xui.neBa.

Hepaznpeoenena neuanoa- 3azyéa e popMrpana ot HepasnpeaeaeHa nevanaoda 3a IpeaxoIHu TOANHA
B pa3Mep Ha 83 xui.JieBa, HaTpynaHa 3arydoa or MuHaiM ronnau 5397xwui.ieBa u 3aryba 3a TeKyIara roggHa
463xun.jiesa.

21 0OB/THTAIIUOHEH 34AEM

IIpe3 BToporo TpuMeceune Ha 2007 roguHa ApyKECTBOTO € CKIJIIOYMIIO JOrOBOp 3a OOJMTaLMOHEH 3aeM C
obma HoMmuHanHa cTtoiiHocT 5500 xui.eBpo u Opoit obmurauuu - 5500 - ¢ HOMHMHalHA U €MHCHUOHHA
croiiHocT Ha exna obmmranus 1000 eBpo. CpokbT Ha obnurarmonHus 3aeM ¢ 60 mecena. Mzmmamane Ha
TJIaBHULATA: TPATUCEH TepUoJ OT 2 FOJWHU W TIOJOBHMHA, CJie]l N3THYAHEeTO My, IJIaBHHIATa ce M3IUIalla Ha
IIecT paBHU YacTu.Bcuuky nmiamaHus ce N3BbpIIBAT B OBJITAPCKH JieBa 0 GUKCHHTa eBpo-lieB Ha BHB kbm
JIeHs], peaxokaan] ¢ 3 paboTHH AHW Bajbopa Ha miamane. [lepruoaa Ha MMXBEHOTO TUIAIaHe € 6 MecedeH.
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LlenTa Ha OONUraUMOHHHUS 3aeM € 3aKylyBaHe Ha HOBM MallMHH, CbOPBXKEHHs 1 000pyaBaHe 1 OOHOBSIBaHE
Ha ChIIEeCTBYBaIIUTe TaknBa. OOIUrauoHHNS 3aeM € o0e3MNeyueH ¢ UMOoTeKa Ha HeIBM)KUMH UMOTH- TepPeH 1
CTPajf W 3aJI0T BbPXY MAIIMHU M ChOPHKEHUS. 3aIb/DKEHIETO 110 O0JaMranuoHHus 3aeM kKbM 31.12.2012 e
9779 xun.nesa. Ilpes romuHara ca Hauncinenn 832 XWILJIB JTUXBH W ca W3MIareHH 856 XWJ.JB JUXBH IO
00MralMOHHUS 3aEM.

C mpotokon ot OO6mmoTo chOpanue Ha obmurammonepute oT 11.12.2009r e B3eTo pemeHue 3a
yIbJDKaBaHe cpoka(MaTypuTeTa) Ha oOMMralMoHHus 3aeM ¢ 12 mecena. 3a obe3neyaBaHe Ha B3eMaHMATa Ha
obyMrauMoHepuTe Mo OONMIalMOHHHUS 3aeM, BEAHO C TNaBHULATA, JUXBUTE M Pa3HOCKUTE, 3alorojartesns
»bankankap 3aps” AJl yupenssa B nosisza Ha ,Anuanil bearapus” nbpBU MO pej 3aj10r Mo peda Ha 3aKoHa 3a
ocobeHuTe 3an03u  Ha 86292 6posi coOCTBEHM akUMKM OT KanuTtajda Ha ,bankankap Pyen” AJl, xouto
npencrasisBar 51% ot kanuTana Ha apyxkectBoTo.([{oroBop 3a yupensBaHe Ha OCOOCH 3ajor BbPXY
6esnannunu akuun J[3-0009/25.11.2009). B3eto e pelieHre 1a NpUKIOYM MPOLEAYypa 3a YBeIM4yaBaHe Ha
OCHOBHHS KamuTan Ha ,bankankap 3aps”AJl ¢ mapuunm cpeactBa B pasmep Ha 1000 x.1eBa B CpoK 10

30.06.201GoxauHa.

C pemenne Ha O01mOTO chOHApHe HA obymranmonepute Ha , bamkankap 3APSA” Al or 04.11.201G.
nmo emucus koprnopatuBHu oOymranuu ISIN BG21000150770sxa W3BBIICHW TMPOMEHN Ha YCIOBHSTA TI0

€MHCHSTA KAKTO CJIeBa:

VYabmkaBa ce cpoka (MaTypuTeTa) Ha OOJMralMOHHHS 3aeM ¢ 28 (IBageceT W oceM) Mecela, KaTo
MazeXbT HA EeMUCHATA Ce TpoMeHeHs Ha 22.12.2015.

1.2.TloracuTenHUSAT MJaH Ha OOJIUTALlMOHHUS 3a€M Ce IIPOMEHS KaKTo clie/Ba:

IToracurelieH MJIaH HA O0JIMTAIHOHHHS 32€M.

Jdatana bpoit Bbpoii  JIluxpen Ilmamane Ilnamanena  OcrtaTbuyHa 0061

IJIAIAHE [HH B JAHH B  NPOLUEHT HA JINXBHU rJIaBHUIA rJIaBHHIA napuieH

nepuoga roaumHata (rom.) (EUR) (EUR) (EUR) MOTOK

(EUR)
1 22/12/2007 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
2 22/06/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
3 22/12/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
4 22/06/2009 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
S 22/12/2009 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
6 22/06/2010 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
7 22/12/2010 183 365 7.25% 199,921.23 0.00 5,500,000.00 199,921.23
8 22/06/2011 182 365 8.25% 226,253.42 100,000.00 5,400,000.00 326,253.42
9 22/12/2011 183 365 8.25% 223,360.27 200,000.00 5,200,000.00 423,360.27
10 22/06/2012 183 366 8.25% 214,500.00 250,000.00 4,950,000.00 464,500.00
11 22/12/2012 183 366 8.25% 204,187.50 300,000.00 4,650,000.00 504,187.50
12 22/06/2013 182 365 8.25% 191,286.99 350,000.00 4,300,000.00 541,286.99
13 22/12/2013 183 365 825% 177,860.96 350,000.00 3,950,000.00 527,860.96
14 22/06/2014 182 365 8.25% 162,491.10 350,000.00 3,600,000.00 512,491.10
15 22/12/2014 183 365 8.25% 148,906.85 350,000.00 3,250,000.00 498,906.85
16 22/06/2015 182 365 8.25% 133,695.21 350,000.00 2,900,000.00 483,695.21
17 22/12/2015 183 365 8.25% 119,952.74 2,900,000.00 0.00 3,019,952.74
1,495,576.9: 5,500,00C 8,698,666.27
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1.3. JIuxBeHUsSIT KyMOH M0 eMUCHsATa 00JMraluy ce mpoMeHst oT pukcupaH B pasmep Ha 7,25%roauiiHo Ha
TJTaBall, KOWTO e Ce M3YMCIIsIBa KaTo cyMa OT cToifHocTTa Ha Bmeceduen EURIBOR nBa paGoTHUM qHU Mpenn
BCSIKO CJIeJBAILO JMXBEHO MlalllaHe mitoc HandaBka oT 3% (rpu Ha CTO), KaTo oblIaTta My CTOMHOCT HE MOXE
na 6bpae mo-manka ot 8,25%roauntHo. [IpoMsiHarta Bim3a B cuia ot 22.12.2016.

1.4. dunancoBuTe nokazatenu, kouto "bankankap 3apsa” AJl TpsOBa na mojabpKa ce MPOMEHST, KaKTo
cienBsa:

1.4.1. 'baaxankap 3apsa” A/l ce 3aabikaBa Ja noaabp:xka cboTHouenue "IlacuBun kbM AKTHBH® 3a
CHOTBETHUTE NMEPHOIH He MO-BUCOKO OT CTOHHOCTHTE, IOCOYEHH B CJIEAHATA TA0IHIA:

CoorHouienue. [IacuBn/AKTHBH 201G. 201%r. 201%. 2013. 2014. 2015.
MakcumanHo 10nycTumMa CTOHHOCT 1.15 1.1 1.0 0.93 0.9 0.8

1.4.2. "baakankap 3apsi” A/l ce 3aab/oKaBa Ja moaabp:Ka choTHomeHHe "IlokpuTHe Ha pa3xoau 3a
JUXBH' He MO-HHCKO OT CTOWHOCTHTE, MOCOYEHH B CJIeAHATA TAGHIA:

CrnotHomenue: " [lokpuTue Ha pa3xoau 3a| 201Gr. | 201%Fr. | 201%. 2013. 2014. | 201%.
Juxsu”

MuHUMaTHO AOMYCTHMA CTOHHOCT n.a. 0.9 1.5 1.85 2.3 2.7

1.4.3. bankankap 3apsa” A/l ce 3aabikaBa Ja noabp:ka KoepuuueHT Ha , Tekyma JUKBHIHOCT He
M0 HUCHK OT CTOMHOCTHTE, IOCOEHH B TA0IUIATA:

Texyma TMKBHAHOCT 201Qr. | 201k. | 201Z. | 2013. | 2014. | 201%.

15 1.5 15 1.6 1.6 1.6

MuHnMaaHa CTOHHOCT

1.5.Omnuusrta 3a MpeAcpOUHO NMoracsBaHe ce MPOMEeHs KaKTo Cle/Ba:

EmuTeHbT MMa NpaBo Ja W3BBPIIBA YaCTHMYHO WIM MBJIHO MPEJACPOYHO IMOracsBaHe Ha TJIaBHHULATA MO
o0JMTalMOHHKS 3aeM Ha JlaTaTa Ha BCSKO JIMXBEHO IUlamiaHe qo0 majexka Ha emucus ISIN BG 2100015077,
KaTo 3aJbJDKUTENHO M3mpaia 10 oonuranuonepute 30—-1HeBHO MHcMeHO mpenu3Bectue. [loramenusTa mie
ObJaT U3BBPIIBAHN HA MPOMOPLHMOHAJIEH MPUHLUKI KbM BCHYKM OONMraloHepH KaTo EMUTEHTHT 3amnaiia
yucTa LieHa 0e3 HaTpynaHa suxsa oT 101% €To M emHO Ha CTO) COpSIMO HOMHHAJHATa CTOMHOCT Ha
o0JuranunTe, KaKTo ¥ BCUYKHM HATPYMaHW KbM CHOTBETHHS MOMEHT JIMXBU. [lpencpoyHuTe moramieHus
crienBa aa 6baat B pazMep He no-manbk o 50 000eBpo win 3a cyma, KpaTHa Ha MUHUMAJHUS pa3Mep.

2.BbB Bpb3Ka ¢ MPOMEHUTE 10 napameTpute Ha EMucusTa ,bankankap 3aps” AJl ce 3aabmkaBa Ja u3mbjidu /
Jla OCUTYpH U3IM'bJIHEHUETO Ha CIEAHUTE JOMbIHUTENHU YCIOBUSI:

2.1. B cpok no xpast Ha Mecenr HoemBpu 201G. eMUTEHTBT Ja TpeAcTaBd Ha OaHKaTa-TOBEPEHHWK TMHCMEHa
uH(opMaLys OTHOCHO TOBa KOU ca HEroBUTE OOCIY)KBAILK OaHKHU, CIUCHK Ha OTKPUTHUTE OT HEro GaHKOBUTE
CMETKH 3a CbXpaHeHUe Ha MapUyHU CPECTBA C TUTYJSIp , bankankap 3aps” AJl, BkiatountenHo uHdopmanus
3a TSXHOTO TpeHa3HaYeHHe;

2.2.B cpok 10 15 nexemBpu 201Qr. eMUTEHTBT J1a yupeau Mo HaAJeXHHs pe] 3aJor B Moj3a Ha OaHKara-
JOBEPEHUK Ha B3eMaHMsITa MO BCHUKU OaHKOBU CMETKH 10 MPEeaX0JHATa TOUKa;

2.3. B cpok mo 15 nmexemBpm 201G eMUTEHTHT Ja Jemo3Wpa MpH OOCITYKBallUTe I'o OAaHKH CBOETO
HEOTMEHHUMO THCMEHO ChIJlacHe TPH MOWCKBaHe OT 0aHKaTa-IOBEpeHWK Te Ja MPeAoCTaBAT WHQOpMaIus
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OTHOCHO cajijia, 000pOTH U U3BBPLIEHH TpaHc(hepH, 3aeIHO ¢ OCHOBaHMATA 3a TOBA, O OAHKOBUTE CMETKH C
TUTYJsIp ,bankankap 3aps” AJl npu Tsx.

2.4. EMATEHTBT ce 3aJbJDKaBa Mpe3 LEeNusi CPOK Ha eMUCHSTA 0 HEWHOTO OKOHYATENTHO M3AbJDKaBaHe Ja
yBeJIOMSIBA B TIMCMEH BHUJl B CPOK OT TeT pabOTHHM JHUM OaHKaTa-JI0BEpPEHHK 3a BCSIKA HOBOOTKPUTA W/WIH
3aKpuTa 0aHKOBa cMeTKka ¢ TUTYJsip , bankankap 3aps” AJl, kakTo U B 15-1HeBeH CpOK OT OTKPUBAHETO Ha
BCsika OaHKOBA CMETKa Jla yUpeasBa Mo HaJJIeKHUS pell 3alor B 110132 Ha 0aHKaTa-10BEPEHHK Ha B3eMaHHUsATa
3a HAJIUYHOCTUTE 10 CMETKaTa.

2.5. EMUTEHTBT ce 3a1b/DKaBa Jia OCUTYPH aKTyalu3u3alusl Ha JOroBopa 3a nopbuurtesnctso oT 21.12.2008.
mexay ,KBK MuBect” AJ] m GaHkaTa-moBepeHHK 4pe3 KOSITO Ja Ce OMHULIAT MPOMEHEHHUTE YCIOBUS MO
00JIMrallMOHHUS 3a€M U C€ YroBOpH, ue 3aabiokeHusta Ha ,KBK unuBect” AJl mo To3u q0oroBop ocrtaBaT B
cWJIa 1o MOMEHTa, B KoiiTo ,bankankap 3aps” AJl moracu cyma B pasmep Ha 1 000 00CeBpo oT riaBHHUIAaTa
MO OOJIMTaIOHHNS 33EM.

2.6. EMUTEHTBT ce 3aJbikaBa 1a OCUTYPH BCHUKM MOCTBIIEHHs OT MpoJax0a Ha ABIroTpaifHu MaTepuaiHu
aKkTuBH Ha ,bankankap 3aps” A/l u ,bankankap Pyen” A/l na nocTenBar no crenualHo OTKPUTHUTE 3a LeNTa
B 0aHKaTa-10BEPEHUK Pa3IUIallaTeHU CMETKHU B JI€Ba

3. O6moTo chOpanue HO OONWTAMOHEPHTE B3eMa pelleHHe Ja OTHaJHAT CIeTHUTE H3WCKBAHHUS KbM
eMUTeHTa, onpeaeneHu B mpotokon or OCO ot 11.12.20089€.:

3.1. EMMTEHTBT Ja yupeau ocoOeH 3aJ0r BbPXY ChbBKYMHOCTTa OT B3€MaHHUs MO AOTOBOPM 3a Mpojaxkoa Ha
CBOSI POJYKLHS;

3.2. ,bankankap 3aps” AJl na npunobue peanHa codctBeHocT BbpXy 100% ot xanuTana Ha "Yorc Jlanka"
OO/I, cwvuiectByBaio chriacHo 3axkonute Ha Illpu Jlanka, che cenanuile M ajapec Ha ynpasiieHue TepeH
HoMmep 2, 6iiok b, busrama ExcrnoptHa OOpaborBarenHa 3oHa, busrama, Illpu Jlanka, peructpupaHo Ha
28.01.2008. no Homep PV 62841.".

4B cnyyait, ye no 31 sHyapu 2011, eMuTeHTa HE MPEACTABH JOKa3aTeNCTBA 3a (PAKTHUECKOTO YBEIMUYCHUE
Ha COOCTBEeHUSI CH KamuTanl cbc cyma He mno-maika oT 1000 000 neea, baHkaTa-IOBEepeHUK Ha
0o0NMTaIMOHEPUTE Ja CBHKA MO HamiexHus pen a0 28 despyapm 201k. OO6mo cvbOpanne Ha
obsurannoHepute Ha emucus odauranuu ¢ ISIN kog BG 2100015077 .

5.Ha 06.12.201Q e Bnucano B T'bproBckust perucTsbp yBennuenue Ha kanutana ¢ 1 081 900is.

C peuienue Ha O6110TO chOHapue Ha obnurauuonepure Ha ,bankankap 3APSA” Al ot 08.06.2012.
no emucust koprnopatuBHu obnuranuu ISIN BG21000150776sxa n3BbIIEHH NMPOMEHH Ha YCIOBHATA MO
eMHCHsITa KaKTO Cle/iBa;

6. [ToracutenHUAT MaH Ha 00JIMrallMOHHHUS 3aeM Ce MPOMEHA KaKTO CJICBa.

IToracurelieH MJIaH HA OOJIMTAIHOHHHNS 32€M.

Jata Ha bBpoi bpoii  JluxBen Ilnamane Ilnamanena OcTaTb4Ha OO0y
IIalma”e JTHHU B AHH B  NPONEHT Ha JUXBH rJIaBHHLIA rJIaBHHLA napu4eH
nepuoga roguHarta (rom.) (EUR) (EUR) (EUR) MOTOK
(EUR)
1 2211212007 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
2 22/06/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
3 22/12/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
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4 22/06/2009 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
S 22/12/2009 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
6 22/06/2010 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
7 22/12/2010 183 365 7.25% 199,921.23 0.00 5,500,000.00 199,921.23
8 22/06/2011 182 365 8.25% 226,253.42 100,000.00 5,400,000.00 326,253.42
9 22/12/2011 183 365 8.25% 223,360.27 200,000.00 5,200,000.00 423,360.27
10 22/06/2012 183 366 8.25% 214,500.00 100,000.00 5,100,000.00 314,500.00
11 22/12/2012 183 366 8.25% 210,375.00 100,000.00 5,000,000.00 310,375.00
12 22/06/2013 182 365 8.25% 205,684.93 400,000.00 4,600,000.00 605,684.93
13 22/12/2013 183 365 8.25% 190,269.86 400,000.00 4,200,000.00 590,269.86
14 22/06/2014 182 365 8.25% 172,775.34 400,000.00 3,800,000.00 572,775.34
15 22/12/2014 183 365 8.25% 157,179.45 400,000.00 3,400,000.00 557,179.45
16 22/06/2015 182 365 8.25% 139,865.75 400,000.00 3,000,000.00 539,865.75
17 221122015 183 365 8.25% 124,089.04 3,000,000.00 0.00 3,124,089.04

1,495,576.9: 5,500,00C 8,760,524.32

[MpomenuTe kacasT pa3Mepa Ha JIMXBEHHTE M TJABHUYHU IUIAIIAHHS [0 JIECETOTO M CJIC/IBAIUTE
KynoHHU mainanus.OcTaHanuTe napamerpud 1o OOJMIralMOHHMS 3aeM OCTaBaT HempomeHeHu.IIpomeHuTe
siu3sar ot 08.06.2012.

22. 1bJI'OCPOYHHU 3AAB/IKEHHA KbM JIOCTABYHIIH

31.12.2012 31.12.2011

BGN '000 BGN '000

3anbkeHns o (PMHAHCOB JIN3WHT 64 109
0610 64 109

3aovaxcenua no (punancos 1u3uH2

KaTto abiarocpouHn 3aib/DKEHHs MO (UHAHCOB JM3MHI ca NPEICTaBeHH Ib/DKMMUTE KbM 31
nekemBpy 2012r. niamanus mo A0roBopH 3a pUHAHCOB JIM3UHT 3a NPUI0OMBaHE HA MOTOKApH U IpoOoMeTHa

MarirHa. [To Tu3uHroBUTE AOrOBOpU ca HauuciaeHu juxeu npe3 2012r. B pazmep Ha 9 xui.jeBa

23.34/B/DKEHHSA KBM CB'BP3AHH JTHIA

31.12.2012 31.12.2011
BGN '000 BGN '000
3aabiokeHnd 3a JoctaBeHd Matepranu- @ypaxu [1pasen EAJ] 2 2
3aab/oKeHus 3a 1ocTaBeHu Martepuanu- 3aps Chpsucuc EAJ] 1 1
3anbkenns 3a foctaBenn matepuani- KBK MuaBect A/ 6 6
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JloroBop 3a (hmHaHCOBa oMot — bankankap Pyen
JloroBop 3a ¢mHarCcOBa omortr —3aps Crpeucuc EAJL
Jlorosop 3a ¢uHancoBa momor — KBK Uasect AJL
JIuxsu no norosop KBK HuBect

JIuxsu o gorosop ¢ 3apst Cepsucuc EAJ]

JIuxeu no porosop ¢ bankankap Pyen

O6mo

24. TBPI'OBCKH 3A/IbJUKEHHA H 3AEMH

JlocTtaBuniiM OT cTpaHaTta

JoctaBuniiy OT 4y>kO1HA

KnuenTtn mo aBaHcH BBB BalyTa

KnuenTtn no aBaHcu B JieBa

Oo6m0:

JloroBop 3a ¢hmHancoBa momort ot ET AnexceTtn
3a1bIDKEHHS 3a TMXBH 110 O0JIMTAllMOHEH 3aeM
3abIkeHUs O MOJNyYeHU 3aeMU KbM OaHKU

70 99
0 16
23 255
65 55
7 16
26 18
200 468
31.12.2012 31.12.2011
BGN '000 BGN '000
1754 2233
600 600
37 24
174 102
2565 2959
26 70
436 460
207
669 530

B 3agbmkeHusiTa KbM JAOCTaBYMIM OT CTpaHaTa Cca BKIIOYCHU ObJDKUMUTE CYMH KbM: TI/ICGHprrl

IOnutep Cromana- 1296 xun.nesa,Auren CtomnoB-96 AJl — 218 xun.ng, Jlunae raz bearapus EOO/I- 16
xui.Jiea,Jleskonop EOOJ — 22 xun.as,EBpomapker BPJI OO/l — 30 xmn.um,Illenxkep EOOJl — 28

xui.iB,denamon boarapust EOO/] — 11xun.jB u ap.

3aI[’BJ'I)KeHI/I$[Ta KbM J0OCTaBUYWLM OT ‘JY)K6I/IH21 ca

+FALCI”- Utamus -461 xun.nesa, ,THEIS

PRECISION STEEL" Hunus -95 xun.nesa, [paiic Yorep Xayc- 14 xun.neBa ,HaeSung ENG CHopes —

25 XU.JIB | Ap.

25.34/IbJUKEHUA K'bM IIEPCOHAJIA U 34 COITUA/THO OCHT'YPABAHE

3a1bIDKEHUS KbM nepconana, B T.4..
mexywu 3A0BIIHCEHUSL

HAYUCIEeHUA 3a HeNnoi36AHU KOMNEHCUPYyeMU OmmnyCKu

3a1bIDKEHHS TI0 COLUATHOTO OCHUTYpsIBaHE, B T.4.:

31.12.2012
BGN '000
224

199

25

79

31.12.2011
BGN '000
227

194

33

73
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Texywu 3a0voicenst 74 67

HAYUCIeHUsl 30 HeNno36aHU KOMUEHCUPYeMU OMNYCKU 5 6

Oo6mo 303 300

26.3A1bJDKEHHA 34 JIAHBITH

31.12.2012 31.12.2011

BGN '000 BGN '000

PasueTu 3a gaHbk OOLIMHU 61 64

3aabokeHue 3a Jaubk no 30 1DJT 43 50

Hpyru 5 4

109 118

3aovaocenuama 3a danvyu ca TEKYIIH.

Jlo natara Ha W3aBaHe HA TO3W OTUET B IPY)KECTBOTO Ca M3BBPIICHH PEBU3UU U TIPOBEPKH,

e 1o JJJIC —no 30.09.200%.
*  mbJHa JaHbyHa peBusus — a0 31.05.2007.

¢ Hamwmonanen ocurypureneH HHCTHTYT — 1o 31.05.2007.

27.7IPYTH TEKYIIH 34T b/UKEHHA

/JIpyzume meKkyuju 3a0v/191ceHUA BKIIIOYBAT:

31.12.2012 31.12.201

BGN '000 BGN '00C

YApBKKU OT paOOTHHULH U CITY)KUTEIH 1 2
3anbKeHHs KbM IbPiKaBEH pe3epB 46 46
Hpyru 3aabioKkeHust 5
O61mo 47 53

28 CBAEFHH JIEJIA

Kem 31.12.2012r. ,bankankap 3APS”AJl He e cTpaHa MO TpakJaHCKU W aJMUHUCTPATUBHU

Jcia.

29.YIIPABJIEHUE HA ®UHAHCOBHA PUCK

B xona Ha obuuaifHaTa cH cTomaHcka AefHOCT IpyKeCTBOTO MOXe J1a ObJe M3JI0KEHO Ha Pa3IuyHU
(MHAHCOBU PUCKOBE, Hali-BaXKHUTE OT KOUTO ca: Ma3apeH puck (BKJIFOYBAIL BATYTEH PUCK, PUCK OT MPOMSHA
Ha CTpaBesIMBaTa CTOWHOCT U IIEHOBH PUCK), KPEAUTEH PUCK, TUKBUJICH PUCK U PUCK HA JINXBEHO-00BbP3aHH

napu4yHu NOTOLH. OG]J.IOTO yhpaBJICHUE Ha puUCKa € (1)OKYCI/IpaHO BBPXY TPYAHOCTUTE NPU NPOrHO3MpPaHe Ha
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(MHAHCOBUTE Ta3apu M MOCTHraHe MUHUMHU3WpPaHEe Ha MOTCHIMAIHUTE OTPHULATETHU e(eKTH, KOoUTo Ouxa
MOTI'JIM J]a C& OTpa3sT BbPXY (PMHAHCOBUTE PE3yNTaTH W CHCTOSHUE Ha JPYKecTBOTO. Tekyio (GruHaHCOBUTE
puckoBe ce uAeHTH(UIMpaT, n3MepBaT U HAOMIOaBAT C MOMOILTA Ha PAa3IMYHA KOHTPOJIHU MEXaHW3MH, 3a
Jla ce OMpenaessT aJeKBaTHU LEHM Ha MPOJYKTUTE Ha JPY>KECTBOTO , KAKTO M Ja C€ OLEHST aJleKBaTHO
nasapHUTe 00CTOSTENICTBA HA TIPABEHUTE OT HEro MHBECTUIMH W (OPMHUTE Ha TOATbPIKAHE HA CBOOOAHUTE
JMKBUHU CPE/ICTBa, O€3 Jia ce I0MmycKa HeolpaBJaHa KOHIEHTPALMS Ha JaJieH PHUCK.

YhpaBlieHUETO Ha pUCKA B JPYXKECTBOTO C€ OCBHIUECTBSIBA TEKYUIO OT OJUT KOMHTETa Ha
JIPY>KECTBOTO CHIIIACHO TMOJUTHKATA, ompeseneHa oT ChBera Ha MupeKTopuTe.CHBETHT HA JUPEKTOPUTE €
MpUeN OCHOBHM TPUHLMIHM Ha OOIIOTO ympaBlieHWe Ha (UHAHCOBHS pPHUCK, Ha 0a3ara Ha KOWTO ca
pa3paboTeHN KOHKPETHUTE MPOILEAYPH 3a YIpaBjieHHe Ha OTASIHUTE Clelu(pHUHA PUCKOBE, KaTO BaJIyTeH,
[IEHOBH, JINXBEH, KPeIUTEH U JIMKBUJCH, IPH U3TMOJI3BAHETO HA HEJEPHUBATHBHYA HHCTPYMEHTH.

Ilazapen puck

a.Banymen puck
JpyKecTBOTO M3BBpIIBA CBOSITA NEHHOCT Ha BbTpElIHMs U BbHUIHMA nazap. [Ipe3 Tekyuiara
TOAMHA,CACIKUTE 32 W OT 4y)KOWHA,ce M3BBHPILIBAT OCHOBHO B €BPO,MOPAAN KOETO € W30SrHAT pHcKa OT

HETaTUBHO ABMXCHUE HA IIATCKUA A0JIap.

31.12.2012 31.12.2011

BGN '000 BGN '000
JlocTaBuniy OT cTpaHara 1754 2233
JlocTaBYMIIH OT UyKOMHA 600 600
B T.4. warcku gonapu - 41
€Bpo 600 559
KaueHTH 10 aBaHCH BbB BaJyTa 37 24
B T.4.1marcku gonapu - -
€Bpo 37 24
KimenTtn o aBancu B neBa 174 102
O6mo: 2565 2959
ITapnyHu cpeAcTBa U NIAPHYHH €KBHBAJICHTH 471 300
B 1.4y B 1IeBa 393 296
Llarckn momapu 6 -
€Bpo 72 4
Baemanwus mo nmpogaxxOu OT KIMEHTH B CTpaHaTa 6 8
B3emanus no npogaxom oT KIMEHTH B UyKOMHa 432 755
B T.4.1marcku gonapu 1 540
€Bpo 431 215
[IpenocTraBenyn aBaHCH 3a IOCTaBKa B CTpaHaTa 21 24
[IpemocTaBeHn aBaHCH 3a TOCTaBKa B Uy)KOMHA 12 0
0610 33 24
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0.Ilenoeu puck

Jpy*kecTBOTO € N3I0KEeHO Ha [[EHOBH PHUCK 3a HETAaTUBHU IIPOMEHH B [IEHUTE Ha OCHOBHATA CYpPOBHHA
3a MPOU3BOJCTBO — CTOMaHH.J[pyKeCTBOTO He € M3JIOKEHO Ha CHIIECTBEH PUCK OT HETaTHBHU NMPOMEHH B
LEHUTE Ha IPyrUTe CTOKKU/YCayrd, 00EKT Ha HErOBUTE OMePaliH, 3al0TO ChIIIACHO TOTOBOPHUTE OTHOIIEHHS
C KJIMEHTHTe/NOCTaBUMIINTE, T€ ca OOEKT Ha MEepHOJUYeH aHaliu3 M oO0ChXkIaHe 3a NpepasriexJaHe U
aKTyanu3upaHe CIpsMO MPOMEHUTE Ha TMa3apa W 3alloTo Te ca crnend(uuHd W 32 ONpeieseH Kpbr
KJIMEHTH/OCTaBYUIIM, TP KOUTO KMMa YCTAHOBEHH MPOIEAYPU 3a MEPUOAUYHO aKTyalu3upaHe CrpsMO

MPOMEHHUTE Ha Ta3apa.

Kpeoumen puck

OcHoBHHTE (PMHAHCOBH aKTHBW Ha JIPY>KECTBOTO ca Mapu B Opoif 1 B OAHKOBH CMETKH, ThPTOBCKH H
Jpyru B3eMaHusi. KpenuteH pHcK € OCHOBHO PUCKBT, NMPH KOMTO KIMEHTUTE (M JpyruTe KOHTPAreHTH) Ha
JPYXKECTBOTO HsMa Ja ObJaT B CHCTOSHHME Ja M3IJIATAT W3IS0 W B OOMYAtHO MpPEABHICHUTE CPOKOBE
J'bJDKUMUTE OT TSIX CYMH 10 ThPrOBCKUTE B3E€MaHMUSL.

Cb0upaeMOCTTa M KOHUEHTpallMsiTa HA B3EMaHHUSATA CE€ KOHTPOJUpAT TEKYIO M C€ CIeAsT
B3€MaHMTa, KOUTO HE Ca MOTaceH! B CPOK.

[NapuuHuTe omepauuu ca orpaHuueHu A0 OaHKWM C BUCOKA pemyTauusi U JIMKBUJHA CTaOUJHOCT.
XapakTepbT Ha AEHHOCTTA Ha JPYXKECTBOTO HE MpeArnoJiara Hajauyhe Ha 3HAuUTeJIeH Mo pa3Mep CBOOOJIHH

MapudHU CPeaCTBa.

JTuxeuoen puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HEraTHBHATA CHTYyalWs APYKECTBOTO Ja He Oblie B CHCTOSIHUE Ja
nocpelHe 6e3yClIOBHO BCUUYKU CBOU 33JbJKEHUS CbIJIACHO TeXHMs majex. J[pyKecTBOTO MMa 3HAUMUTEJHA
HECUTYPHOCT MpH MOracsBaHe Ha 3aJbJDKEHUSITA KbM AOCTaBUMLM, TOPaad JIUICAa HA AOCTaThbuyeH 00eM Ha
JWKBUIHU CpeacTBa. To mpoBeXk/a MONMUTHKA TIO yIIpaBJieHNe Ha TUKBUIHOCTTA, HO HE MOAIbP)Ka ONTHMAJIeH
JMKBUJICH 3arac MapuvHu CPeACTBa W JA00pa CIOCOOHOCT Ha (PMHAHCHpaHEe Ha CTOMAHCKaTa CH JCHHOCT.
Hanuue e 3HauuTeNieH pa3Mep Ha HEMOraceHu 3aJbJKeHUs] KbM JAOCTaBUMLM B pazMep Ha 2354 xui.jeBa u
KJIMEHTH 1Mo aBaHcw 211 xwi.jeBa. 3a OTHENHHM JOCTAaBYMIM MMa WHIWBUAYAJIHH CIOpa3yMeHHs 3a

noracsBaH€ Ha 3aAbJDKCHUATA.

anaefzeuue HA Kanumaloeus pUCK

C ympaBJeHHEeTO Ha KamuTaja APYXKEeCTBOTO e Ja Chb3/laBa W MOAIbpKa BB3MOKHOCTH TO JAa
MPOIBIKK Aa (GYHKIMOHHMPA KaTo JNeHCTBALO MPEANpPUsSTHE U J]a OCHUTYpsBa ChOTBETHATA Bh3BPBIIAEMOCT
Ha WHBECTHPAHUTE CPEICTBA HAa aKIMOHEPUTE , CTOMAHCKM TMOJ3W Ha JPYruTe 3auHTEePECOBAHW JUIA U
YYacTHULIM B HEroBusl OM3HEC, KAKTO U Jla NOJAbpxkKa ONTHUMAallHA KanuTajaoBa CTPYKTYpa, 3a Ja ce peayuupar
pa3xoauTe 3a Kanmuraia.

HpyxecTBOTO TeKylmlo HaOmIOlaBa OCHTYPEHOCTTa M CTPyKTypaTa Ha Kanurtana Ha 0asa

CbOTHOILLIEHUETO Ha 3aJIBKHAJIOCT, MPEACTABEHU B TabaMIaTa KbM 31£[eKeMBpI/I:
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OO0I1110 ABLJATr0B KAMMKUTAJ, B T.4..
3anbpkeHs o O0IUrallMoOHEH 3aeM
JBJIrocpouHu 3aAbKEHUS M0 JIW3.10r0BOPU

Hamauen c: NAapUYHHUTE CPEACTBA U MAPUYHHU €KBUBAJICHTH

Heten ABJT0OB KalluTaJl

OO0 COOCTBEH KANMUTAJ
OO0 KamuTAaJX

Cvyomnouienue Ha 3a0TbIHCHATLOCH

2012 2011
BGN’'000 BGN’'000
9779 10170
64 109

-471 -300
9372 9979
-2315 -2297
7057 7682
1.33 1.30

Kem 31.12.2012roanHa coOCTBEHMs KamuTajd Ha JpPYXKECTBOTO € OTpHLATeNHa BeIW4YMHA T.€ .HAJIULE €

JCKaIlluTaan3anus.

30. CAEJIKH CbC CBbhP3AHH J/TUI]A

CB’bp3aHI/I Jina Ha IPYKECTBOTO Ca KAKTO CIEABA:

Cebp3aHu una Bun Ha cBBp3aHOCT
AKuuonepu.

KBK Unusect” AJ] OcHogeH akuuonep 88.83%
duznuecku nuia Axuuonepu (7.63%)

[peanpusitusi, COOCTBEHOCT HA OCHOBHHU aKIIMOHEPU W TIPEAMPUSATHS, B KOUTO MPSIKO HIT KOCBEHO

MmpuTeX)XaBaT 3HAYUTEJICH A1 OTACJIHU JIUYHOCTH, YIIPpaXXHABallll KOHTPOJI BbPXY APYKECTBOTO (I[pyl"l/l

CBbP3aHU JPYXKECTBA), ca.
DOYPAXU ITPABEL EAJ]

rp.I1paBen Jp1iepHo qpyxecTBo
3APA Copeucuc EAJL Koceno yuactue upes JI1 3aps
rp.[TaBinkeHu HuBect

3APA UHBECT A/ rp.Codus JbLIEpHO ApYykKECTBO
BAJIKAHKAP PYEH AJ]
I'p.AceHoBrpan JIblliepHO IpYKECTBO

VcnoBusrTa, Mpru KOUTO Ca M3BBPLIBAHU CACJIKUTE HE C€ OTKJIOHABAT OT MAa3apHUTE LIEHU 3a nogo0eH

BUJI CAEJKH.

Bbankankap PYEH A/l

C moroop ot 28.12.2009. "bankankap PYEH" A/l e npenoctasuio Ha "bankankap 3APS

AJl napuueH 3aem B pazmep Ha 30000nB.
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JloroBopHa cyma 30 xumn.mB.
[Mamex 31.12.201%.
JloroBopeH NMXBEH NPOLEHT 8%
Ob6e3neveHne HsIMa
Canmo kM 31.12.2012. 1000:B.

C norosop ot 17.06.2009. "bankankap PYEH"AJ] e npenocrasuiio Ha "bankankap
3APA"A]l napuden 3aem B pasmep Ha 63000ms.

JloroBopeHa cyma 63 xum.JB.
[Mamex 31.12.2009.
JIoroBopeH JMXBEH NPOLEHT 8%
Obe3neueHue HsIMa
Canmo kM 31.12.2012. 63000sB.

C norosop ot 18.06.201T. "bankankap PYEH"AJ] e npenocrasuiio Ha "bankankap
3APA"AJl mapuuen 3aeM B pazmep Ha 6000s.

JloroBopeHa cyma 6 XWJI1.JIB.
IMamex 31.12.2014.
JloroBopeH JMXBEH MPOIICHT 8%
Ob6e3neveHne HsIMa
Canmo kM 31.12.2012. 6000:B.

Kem 31.12. 2012. bankankap 3APS Al nbmxu Ha bankankap-Pyen A/l o6mio no Bcuuku

nomyuern 3aemu 70000mB.

KBK HuBect AJl

CwriacHo gorosop ot 27.12.201T.KBK Uusect A/l npenoctass Ha bankankap 3APS A/l

3aeM B pa3Mep Ha 65000mB.

JloroBopeHa cyma 65 000ms.
[Mamex 31.12.2014.
JloroBopeH JMXBEH MPOIICHT 9%
O6e3neueHne HaMa HsMA
Cannmo kM 31.12.2012. 13 31018

CwriacHo gorosop ot 28.02.2012.KBK Uusect A/l npenoctas Ha bankankap 3APS A/l

3aeM B pa3mep Ha 10000sB.
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JloroBopeHa cyma 10 000ss.
[Manex 31.12.2014.
JloroBopeH NMXBEH NPOLEHT 9%
O0e3neyueHue HsIMa HSMa
Canmo kM 31.12.2012. 10 00QnB

KoM 31.12. 2012 bankankap 3APS A/l apmku Ha KBK MuBect AJl 00110 M0 BCUUKU
nonyyeHu 3aemu 23 310ns.

B3EMAHHA OT CBbP3AHH JINIIA

31.12.2012 31.12.2011

BGN '000 BGN '000

bankankap Pyen AJl rp.AceHoBrpan - 2
Baemanus ot mpomax6a Ha cbydactus —3aps MuaBect AJ| 800 800
KBK 3aem Texyuy/nuxsu 6 6
06110 MbP20BCKU 83eMAHUA-MEKYULU 806 808

00110 B3eMaHUsI OT CBbP3aHU JULA 806 808

3AAB/CKEHUA KbM CBBbP3AHH JIHI]A

31.12.2012 31.12.2011

BGN '000 BGN '000
3anbikeHns 3a JoCTaBeHN Matepuani- Oypaxu [Ipasen 2 2
3aab/oKeHus 3a 1ocTaBeHu Martepuanu- 3aps Chpsucuc EAJ] 1 1
3aabiokeHnd 3a foctaBeHu Matepuanu- KBK Musect A/l 6 6
Jorosop 3a ¢punaHcoBa nomoi| — bankankap Pyen 70 99
Jorosop 3a ¢punancoBa nomoi — 3apst Cepeucuc EAJ] - 16
JloroBop 3a ¢mHancoBa momor — KBK Uasect AJL 23 255
Jluxeu o norosop KBK HUuBect 65 55
Jluxeu no norosop ¢ 3apst CvpBucuc EAJ] 7 16
JIuxsu no gorosop ¢ bankankap Pyen 26 18
0610 200 468

Bwnazpaotc@enu}l HAa K104068UA ynpaeieHCKU RepCcoHat.

KirouoBuAT ynpaBneHCKH TIEpcoOHal Ha IPY>KECTBOTO € ChBETHT HA TUPEKTOPUTE KAKTO Clie/Ba!

2012 2011

BGN '000 BGN '000
Crosu CroiiueB CtoeB 60 60
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Bennucias Kupuios CroiiHes 60 60
Jumutbp Bragumupos HMiBaH4oB 44 44

Buw3nazparicoenuemo Ha ooumopume 3a U3GBPUIEHUA 0OUM HA 200UWHUA (DUHAHCOS Omyem U
200umnuA KoHcoauoupan punancose omuem 3a 2012200una e ¢ pazmep na 6000.1e6a.
31.ChBUTHA CIIE]] JATATA HA BAJIAHCA

He ca HacTbIUIM HUKAKBU CHOUTHS , CJICI JaTaTa Ha 6aJ1cha, KOMTO OMXa U3MCKBAJIU KOpeKUus Ui

OroBecTsIBaHe BbB (huHaHCOBUS oTueT 3a 2012ronuHa.

26 ¢pespyapu 2012:

H3nvanumenen [Jupekmop:. Cvcmagumerrt.

[ .Heanuos! MiITvmosal
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