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«bankankap 3APSA»AJl oTuvTa cnajg Ha MPUXOJAUTE OT MpoAaXOM 3a mepuoja sHyapu —

nekemBpy 2014r. cipsiMO MUHAJIOTOIMIIHUSA OTYETEH Nepro B pasmep Ha 18.96% (131 2014 —
6334 xun.aB.; 12M 2013 — 7816xun.nB.). Pesynrarute npe3 nocneanara yerBpbpT Ha 2014
roJIMHa OTYHUTAT CHIO HaMaJleHHe CIpsMO 4eTBbpTOo Tpumeceune Ha 2013ronuna — 7.84% (Q4
2014 — 1634xun.B.; Q4 2013 — 1773wun.as.). M3MeHeHreTo Ha TpuMeceuHa 0aza Oelexu

TIOJIOKUTENTHO JIBUOKEHHE, perucTpupaiiku pbet ot 9.37% (Q4 2014 — 1634un.nB; Q3 2014 —
1494xun.nB.).

[Ipe3 HacTOsAMIOTO TpuUMeceuue MPUXOIUTEe OT MPOJaKOM Ha TMPOAYKLHMS OTUMTAT Craj Ha
rogvinHa 6aza ot 2.13% (Q4 2014 — 1519un.s.; Q4 2013 — 155Xwun.aB.), A0KaTO Ha
TpuMmeceuHa 0aza peructpupame pbeT oT 7.58% (Q4 2014 — 151%un.am.; Q3 2014 — 1412
XWILIB.). [Ipuxoaure ot nponaxOu Ha yCIyrd OTYUTAT €JHAKBO U3MEMEHUE KaKTO Ha I'OJIIIHA,
Taka ¥ Ha TpumeceuHa 6a3a — 31.82% (Q4 2014 — 28un.B.; Q4 2013 — 2Zun.as.; Q3 2014 —
22 xun.B.). [lpuxoanTe OT Apyru NpoAaxxOu OTYMTAT 3HAUYMTENIEH CMaj] Ha rojAWinHa 0aza —
56.78% (Q4 2014 — 8tun.ne.; Q4 2013 — 199wmi1.51B.), 10KaTO HA TpUMeceyHa Oa3za OTYMTaMe
pbet oT 43.33% (Q4 2014 — 8Gun.aB.; Q3 2014 — 66wmn.aB.).

Ha ropuinna 6a3a npuxoaute ot npoaaxou Hamanssat ¢ 18.96%m10 vuso ot 6334xui.jB. (12M
2014 — 6334un.as.; 12M 2013 — 7816xui.jg.). [lpuxoaure oT mpoaaxOu Ha MPOAYKLHs
Hamansear ¢ 18.26% (121 2014 — 5984kun.je.; 12M 2013 — 732Ixun.ns.). [lpuxoaute ot
npoakOM Ha YCJIyrd HapacTBaT MMHUMAHO Ha roauiiHa 6aza (12M 2014 — 70xun.as.; 12M
2013 — 69xui.jB.). [IpuxoauTe OT ApYrH MpoAaOM HamassiBaT 3HAYMTEIHO 10 HUBO oT 280
XHJI. JIB., OTYMTakku cnaja ot 34.27% (121 2014 — 28Gun.as.; 12M 2013 — 426u.11B.).

ChncrosiHyMe Ha nmasapa Ha Kapu 1 CKJ1a10BO oﬁopynBaHe B IJ100AJIEH acIeKT

Mpopax6mu Ha Kapwu u cCknagoBo obopyaBaHe

rnoGaneH acnekxr - TpuMeceyHa 6a3a (xun.op.) HpO,Z[El)K6I/ITe HA KapH W

CKlagoBo  oOopy/BaHe

200 1 Npe3 TPETO TPUMECEUHE

180 +

160 1 Ha 2014roauHa BB3IM3AT
140 | Ha 261.8 xun.equHULN,
120 1 NpeICTaBJISBAIIO
1001 7.21%

80 | yBeJIn4eHue oT 7. bHa
60 | rogvimHa 6aza (Q3 2014
—e— Kapun —e— CKnagoso O6opyngaHe
40 + — 261.8xun.en.; Q3 2013

20 — 244.2xun.en.), 10KaTo

Ha TpumeceyHa Oasza ce
Ha0nonaBa  cmag B
pasmep Ha 7.98% (Q3
2014 - 261.&wun.en.; Q2
2014 — 284 5wun.en.). [1pu nponaxOute Ha CKIaqoBO 000pYABaHE pPhCTa HA roAMIIHA 6a3a € B
pasmep Ha 12.75% (Q3 2014 — 102%1n.en.;Q3 2013 — 9kwun.en.), A0KaTO HA TpUMeceUHA
6aza otuutame cman ot 5.87% (Q3 2014 — 102.€un.6p.; Q2 2014 — 10%wun.en.).llpu
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159.2 xun.en.; Q2 2014 — 175.5xun.en.). 3a JeBeTMeceurMeTo B CBETOBeH Marnad ca
peanu3upanu 818.6xun.eAMHULM Kapu W CKJIaJ0BO 000OpyBaHe, KOETO MPEACTaBsABA PBbCT OT
8.86% cnpsimo eBetre Mecenia Ha 2013 roauna (9M 2014 — 818.6&un.6p.; M 2013 — 752
xui.en.). [lpogaxOure Ha cKiIagoBO 00OpyIBaHE OTUMTAT 3HAUUTEIHO MO-BHCOK PBCT Ha
neBetMeceuHa 6asa — 10.43% (9 2014 — 314.4&kwun.exn.; OM 2013 — 284.%&wun.en.) crnpsamo
pbcTa B npoaaxoute Ha kapu — 7.9% (M 2014 — 504.Zun.6p.; OM 2013 — 467.3un.op.).

IIponax6u HAa KapH U CKJIAJ0BO 000PYABaHE B IJ100aJIeH acNeKT (TpuMeceuHa 6a3a)

2014 2013 2012
XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA2A0BO
obopyABaHe 102.6 109 102.8 97.3 91 99 94.7 86.3 851 939 90.7
Kapu 159.2 1755 169.5 160.7 1532 161.6 1525 1414 142 149.2 1554
OG1uo 261.8 284.5 272.3 258 244.2 260.6 247.2 227.7 2271 2431 246.1

Hzmounux: World Industrial Truck Satistics (WM TS)

IMpoaax6u Ha cKJIa10BO 000pYABaHEe H KapH B IJ100ajeH acnekT (roquuiHa 6a3a)

Xua.0p. 2013 2012 2011 2010 2009 2008 2007
CraapoBo ObopyaBare 382 356 363 297 228 333 355
Kapu 628 588 612 497 319 539 595
O61m0 1010 944 975 794 547 872 950

Hszmoynux: World Industrial Truck Satistics (WTS)

HN3menenne Ha mnpoja:kOuTe Ha Kapu M CKJIAA0BO 000pyaBaHe B TIJo0ajeH AacHekT
(roqumHa 6a3a)

2013 2012 2013 /2012 2011 2013/2011
XHA.Op. % % % % %
CKA2A0BO
obopyaBate 382 37.82 356 37.71 26 7.30 363 37.23 19 5.23
Kapn 628 62.18 588 62.29 40 6.80 612 62.77 16 2.61
O6mpo 1010 100 944 100 66 6.99 975 100 35 3.59

Hszmoynux: World Industrial Truck Satistics (WTS)

HN3menenune Ha mnpoja:kOuTe Ha Kapu M CKJIAA0BO 000pyaBaHe B TIJo0ajleH AaclekT
(TpuMeceuHa 6a3a)

Q3 2014 Q32013 Nsmenenune Q22014 Hsmenenne
XHA.Op. % % % % %
CKA3AOBO
obopyABate 102.6 39.19 91 37.26 11.6 12.75 109 38.31 6.4 -5.87
Kapu 159.2 60.81 153.2 62.74 6 392 175.5 61.69 -16.3  -9.29
O6m0 261.8 100 2442 100 17.6  7.21 284.5 100 -22.7  -7.98

Hszmoynux: World Industrial Truck Satistics (WTS)



N3meHeHnne Ha mnpoaa:kGuTe
(neBeTmMeceuna 6Ga3a)

Ha Kapu H CKJIaaoBO 060pyL[BaHe B Ijo0ajleH acnekT

oM 2014 9M 2013 Nsmenenue IM 2012 Nsmenenue
XHA.Op. % % % % %
CKA3AOBO
obopyaBaHe 314.4 3841 284.7 37.86 29.7 1043 269.7 37.65 44.7 16.57
Kapu 504.2 61.59 467.3 062.14 36.9  7.90 446.6 02.35 57.6 12.90
O6mo 818.6 100 752 100 66.6 886 7163 100 1023 14.28

Hszmounux: World Industrial Truck Satistics (WTS)

CbcTosiHMe Ha Ma3apa HA KapH H CKIAA0BO 06opyaBaHe B EBpona

Mpopax6u Ha kapu u cknagoBo o6opyaBaHe B
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[1a3apbT Ha Kapu U CKJIa0BO
obopynBane B EBpoma 3a
neserre Meceua Ha 2014
rogMHa BB3IM3a Ha 257.2
XUWIAAA €IUHULHA, OTYUTANKH
pbet ot 10.67%Ha roauiHa
6aza (9M 2014 257
xmwi.en., M 2013 — 232.4
xui.en.). Illpomaxbure Ha
CKJIaJJ0BO obopyiBaHe
otyutar pbeT oT 12.51% no
HuBa ot 158.3 xun.en. (M
2014 — 158.3xmn.en.; M
2013 140.7 xwun.en.).

[Tponax6ute Ha kapu HapacTeat ¢ 7.85% (M 2014 — 98.Xun.en.; M 2013 — 91. &un.ex.).

ITpe3 tpeto Tpumeceune Ha 2014 r. npogaxoure otuutar pher or 12.05% (Q3 2014 — 80.9
xun.en.; Q3 2013 — 72.2un.ex.). [1pu npoaaxOuTe Ha cKIaa0BO 000py/BaHe Ce OTYMTA PBCT
ot 14.22% (Q3 2014 — 49:81n.en.; Q3 2013 — 43.Gun.e.), J0KaTO NP NPOJAKOUTE HA Kapu
pbcta e B pasmep Ha 8.74% (Q3 2014 — 31xun.ex; Q3 2013 — 28.Gun.ex.).

Ipoaax6u Ha Kapu U cKjIa0Bo oGopyaBaHe B EBpona (Tpumeceuna 6a3a)

2014 2013 2012

XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA3AOBO

obopyaBate 49.8 545 54 50.3 43.6 474  49.7 43.9 438  406.7 50.6
Kapn 31.1 33.8 34 333  28.6 30.6 32.5 31.7 286 312 345
O6mr0 80.9 88.3 88 83.6 72.2 78  82.2 75.6 724 779  85.1
Hszmoynux: World Industrial Truck Satistics (WTS)

IIpoaax6u Ha ckaagoBo oGopyaBaHe u kapu B EBpona (roqummna 6a3a)

B xua. 6p. 2013 2012 2011 2010 2009 2008 2007

CrAap0BO 0bopyaBaHe 191 185 197 165 133 199 212
Kapn 125 126 134 103 70 176 198




Hzmounux: World Industrial Truck Satistics (WM TS)

M3meHeHne Ha npoJakOUTE HA KAPH H CKJIA/I0BO 00opyaBaHe B EBpona (roqumixa 6a3a)

HNsmenenune
B XHUA. Op. 2013 2012 XHA.OPp. % 2011 2010 2009 2008 2007
CkAaA0BO 0DOpyABaHE 191 185 6 3.24 197 165 133 199 212
Kapu 125 126 -1 -0.79 134 103 70 176 198
OGuxo 316 311 5 1.61 331 268 203 375 410

Hzmounux: World Industrial Truck Satistics (WM TS)

N3meHeHnne Ha npoJakOUTe HA KAPH U CKJIAaI0BO 000pyaBaHe B EBpona (TpumeceyHa 6a3a)

Q3 2014 Q32013 Hsmenenne Q22014 Hsmenenne
XHA.6p. % % % % %
CKA2AOBO
obopyaBare 49.8 61.56 43.6  60.39 6.2 14.22 54.5 61.72 4.7 862
Kapu 31.1 38.44 28.6  39.61 25 874 33.8 38.28 2.7 -7.99
OG0 80.9 100 72.2 100 87 1205 88.3 100 74 838

Hzmounux: World Industrial Truck Statistics (WM TS)

N3meHenne Ha mpoaakOMTe HAa Kapu H CKJaJoBO obopyaBaHe B EBpona (geBeTmMeceuyHa

0a3a)

IM 2014 IM 2013 Nsmenenune IM 2012 HNsmenenune
XHA.6p. % % % % %
CkA2AOBO
obopyaBare 158.3 61.55 140.7  60.54 17.6 1251 141.1  59.94 172 12.19
Kapn 98.9 3845 91.7  39.46 7.2 7.85 94.3  40.06 4.6  4.88
O61mo 257.2 100 232.4 100 24.8  10.67 235.4 100 21.8  9.26

Hzmounux: World Industrial Truck Statistics (WM TS)



ChncrosiHMe Ha nmasapa Ha Kap 1o OCHOBHH P€rioHH Ha npoaamﬁﬂ
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Mpopaxx6u Ha kapu U cknaaoBo obopyABaHe NO PerMoHuU
(xun. 6p.)

[TponaxOute 3a
NBPBUTE  OEBET
meceua Ha 2014
roavuHa 1o
pervonun
rokas3Bar
pasnpezeseHue,
pazIMuuBaIio
ce C pasiMyHU
TEMITOBE Ha
HU3MCHCHHUC B
pasnuyHUTE
peruoHu 1o

cBeTa. A3MaTCKUAT Najiap HapacTea ¢ Haili-roisiM temn — 12.93% (8 2014 — 342.ZXun.en.; OM
2013 — 303.Ixum.en.), ciaeasad ot EBponeiickust mazap ¢ pwer ot 10.67% (M 2014 — 257.2
xun.ed.; OM 2013 — 232.4&un.en.). CeBepHOAMEPUKAHCKHAT Ma3ap OTYMTA MO-MalbK PBCT B
pasmep Ha 5.65% (M 2014 — 155.Zun.en.; M 2013 — 146.%un.en.).
Ha roaumina 6a3a npojaxOuTe Ha Kapu M CKIaJloBO 000pY/IBaHE OTUMTAT Hal-3HAYUTENICH PBCT
Ha ma3apa B EBpona npe3 tpeto tpumeceune — 12.05% (Q3 2014 — 80811. en.; Q3 2013 —
72.2 Xun. ejl.), 10Kato Ha TpUMeceyHa 0a3a U3MEHEHUETO € B OTpULATEeNIHA MOCOKAa — Craj OT
8.38% (Q3 2014 — 808un.exn.; Q2 2014 — 88.3ui.e/1.). A3MATCKUAT Ma3ap ChbIIO OTUUTA PBCT
Ha rojuiiHa 6a3a — npupact ot 8.31%Hmna roaumna 6aza (Q3 2014 — 109.5un.en.; Q3 2013 —
101.1xwun.en.), a Ha TpuMecevHa 6a3a — OTUeTeHMs craja e B pasmep Ha 9.5% (Q3 2014 — 109.5
xun.en.; Q2 2014 — 12kun.en.).

IIpoaa6u Ha Kapu U CKJIaI0BO 000py/IBaHe M0 pernoHHu (TpumMeceyHa 6a3a)

Peruon 2014 2013 2012

XHA. Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Espora 80.9 88.3 88 83.1 722 78 822 75.1 724 779 85.1

B T.u 1

W3zrouna Esporra 15.5 15 3.9 14.5 14.7 13.6 14.9 12.7 13.7 13.3 13.8
CeBepHa AMepHKa 49.6 53 52.6 54  49.1 51.7 46.1 49 43.3 46.8 42.1
Asns 109.5 121 111.8 98.2 101.1 106.3 95.7 81.3 86.6  96.9 98.1
Apyru perroxn 21.8 222 19.9 227 21.8 246 232 22.7 248  21.5 20.8
OG0 261.8 284.5 272.3 258 244.2 260.6 247.2 2281 2271 2431 246.1

Hszmoynux: World Industrial Truck Satistics (WTS)



IIpoaam6u HA KapH H CKJIaJ0BO 060py/IBaHe M0 peruoHu (roaumxa 6a3a)

Pernon 2013 2012 2011 2010 2009 2008 2007 2006 2005
Espona

(Bx1. Typums) 315.5 310.5 330.6 267.8 203.1 374.7 410.1 352.7 304.4
CesepHa

Amepuka 200.9 181.2 169.6 136.1 98.3 159.3 191.4 212.9 198.1
Aszus 401.3 362.9 380.0 315.1 203.7 259.3 266 227.4 198.9
B T.4. Kuraii 216.7 238.3 117.9 113.4 118.3 94.2 69.1
Apyru

pervuoHu 92.3 89.8 94.4 75.5 41.7 78.2 82.7 62.2 48
O6wo 3a

cBera 1010 944.4 974.6 794.5 546.8 871.5 950.2 855.2 749.4
Hzmounux: World Industrial Truck Statistics (WM TS)

H3meHeHne HA MPoOAAKOUTE HA KAPH M CKJIA0BO 060opyaABaHe (roguiHa 6a3a)

Peruon Nsmenenne

B XHA. Op. 2013 2012 XHA.Op. % 2011 2010 2009 2008 2007
Espomna

(BrA. Typrrms) 315.5 310.5 5 1.61 330.6 267.8 203.1 374.7 4101
CesepHa

Anmepuxa 200.9 181.2 19.7  10.87 169.6 136.1 98.3 159.3 191.4
Asus 401.3 362.9 38.4  10.58 380 315.1 203.7 259.3 266
Apyrn

peTHOHHI 92.3 89.8 2.5 2.78 94.4 75.5 41.7 78.2 82.7
OG0 3a

cBeTa 1010 944 .4 65.6 6.95 974.6 794.5 546.8 871.5 950.2
Hszmoynux: World Industrial Truck Satistics (WTS)

H3meHeHnne Ha MpoaakOMTe HA KapH H CKJIaJ0BO 000py/JIBaHe MO PerHOHH (TpHMeceYHA

0a3a)

Pernonn Q3 2014 Q32013 Hsmenenme Q22014 Hsmenenne
XHA. Gp % % % % %
Espomna

(BrA. Typrrms) 80.9  30.90 72.2 29.57 8.7 12.05 88.3 31.04 74 -8.38
Cesepra

Anmepuxra 49.6 18.95 49.1  20.11 0.5 1.02 53  18.63 3.4 -6.42
Aszus 109.5 41.83 101.1  41.40 84 831 121 42.53 -11.5  -9.50
Apyrn

permoHn 21.8 8.33 21.8 8.93 0 0.00 222 7.80 04 -1.80
OG1mo 3a

cBeTa 261.8 100 244.2 100 17.6  7.21 284.5 100 22,7 -7.98

Hszmoynux: World Industrial Truck Satistics (WTS)



HN3meHnenue Ha npouamﬁnTe Ha Kapu U CKJIaA0BO oﬁopynBaHe IO peruoHu ()_'leBeTMece"lHa

0a3a)

Pernonun 9M 2014 9M 2013 smenenne 9M 2012 smenenne
XHUA. Gp % % % % %
Espomna

(BrA. Typrrns) 257.2 31.42 2324 30.90 24.8 10.67 2354  32.86 21.8 9.26
CesepHa

Anmepuxa 155.2 18.96 146.9 19.53 8.3 5.65 132.2  18.46 23 1740
Asns 3423 41.82 303.1 40.31 39.2  12.93 281.6 39.31 60.7 21.56
Apyrn

permoHn 63.9 7.81 69.6 9.26 5.7  -8.19 67.1 9.37 3.2 477
O61mo 3a

cBeTa 818.6 100 752 100 66.6 8.86 716.3 100 102.3 14.28

Hszmoynux: World Industrial Truck Satistics (WTS)



IIpuxoau ot npogakou

Hernu npuoau ot npoaaxou (TpumeceyHa 6a3a)

BGN '000 2014 2013 2012

Ipuxoan ot Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
npogaKou Ha: 2014 2014 2014 2014 2013 2013 2013 2013 2012 2012 2012 2012
Ipomykuust 1519 1412 1362 1691 1552 1482 2276 2011 2102 2371 1721 1772
Croku 0 0 0 0 0

Yenyru 29 22 12 7 22 18 14 15 22 25 16 15
Hpyru 86 60 67 67 199 47 112 68 232 120 94 206
Net sales 1634 1494 1441 1765 1773 1547 2402 2094 2356 2516 1831 1993

«bankankap 3APSA»AJl oTuvTa cnajg Ha MPUXOAUTE OT MpoAaKOM 3a mepuoja sHyapu —
nekemBpu 2014r. cipsiMO MUHAJIOTOIMIIHUSA OTUYETEH Nepro B pasmep Ha 18.96% (131 2014 —
6334 xun.aB.; 12M 2013 — 7816xun.niB.). Pesynrarute npe3 nocneanara yerBpbpT Ha 2014
roJIMHa OTYMTAT CHIO HaMaJleHHe CIpsMO 4eTBbpTOo Tpumeceune Ha 2013ronuna — 7.84% (Q4
2014 — 1634xun.B.; Q4 2013 — 1773wun.aB.). M3MeHeHneTo Ha TpuMeceuHa 0aza Oesexu

TIOJIOKUTENTHO JIBUOKEHHE, perucTpupaiiku pbet ot 9.37% (Q4 2014 — 1634un.nB; Q3 2014 —
1494xun.nB.).

HN3meHeHue HA HETHUTE MPUXOAH OT NMPOAAKOH HA TPUMece4Ha 0a3a

BGN 000 Q4 2014 Q4 2013 Nsmenenue Q3 2014 Hsmenenune
ITpuxoam ot
MPOAKOH BGN BGN BGN BGN BGN
HA: 000 % 000 % 000 % ‘000 % "000 %
[Ipoaykuns 1519 92.96 1552 87.54 33 -2.13 1412 94.51 107 7.58
Croku 0 0
Veayru 29 1.77 22 1.24 7 31.82 22 1.47 7 31.82
Apyru 86 5.26 199  11.22 -113  -56.78 60 4.02 26 43.33
O61o 1634 100.00 1773 100.00 -139  -7.84 1494 100 140 9.37

[lpe3 HacTOAIIOTO TpUMeceuue MPUXOAUTE OT MPOJKOW Ha MPOJYKLMS OTYUTAT chaj Ha
roauiiHa 6aza or 2.13% (Q4 2014 — 1519ua.ge.; Q4 2013 — 155Xwun.JB.), mokaro Ha
TpuMmeceuHa 0asza peructpupame pbet ot 7.58% (Q4 2014 — 151Qun.ae.; Q3 2014 — 1412
xui1.JiB.). [Ipuxonure ot npoaakOu Ha yCayru OTYMTAT eIHAKBO U3MEMEHHE KaKTO Ha IOJIMIIHA,
Taka U Ha TpumeceuHa 6aza — 31.82% (Q4 2014 — 2Qun.1B.; Q4 2013 — 2Zun.as.; Q3 2014 —
22 xun.iB.). [lpuxoanTe OT Apyrv NpojakOW OTYMTAT 3HAYMTENIEH CMaj] Ha rojuinHa 0aza —
56.78% (Q4 2014 — 8tun.ae.; Q4 2013 — 199wui1.51B.), 10KaTO Ha TpUMeceyHa 6a3za oTuMTame
pbet ot 43.33% (Q4 2014 — 8Gun.ie.; Q3 2014 — 6Gwu.aB.).



HN3meHeHHe HA HETHUTE Mpuxoau ot nponamﬁu Ha roniiHa 0a3a

BGN °000 12M 2014 12M 2013 N3menenue 12M 2012 HNsmenenune
Ilpuxoau ot
npoAKOH BGN BGN BGN BGN BGN
HA: 000 % 000 % 000 % 000 % 000 %
ITpoayxiusa 5984  94.47 7321 93.67 -1337 -18.26 7966  91.61 -1982 -24.88
Croku 0.00 0.00 0 0 0.00
Veayru 70 1.11 69 0.88 1 1.45 78 0.90 -8 -10.26
Apyru 280 4.42 426 5.45 -146  -34.27 652 7.50 -372 -57.06
O61mo 6334 100.00 7816 100.00 -1482  -18.96 8696 100 -2362  -27.16

Ha roguinna 6a3a npuxoaute ot npoaaxou Hamanssar ¢ 18.96%m10 vuso ot 6334xui.iB. (12M
2014 — 6334un.as.; 12M 2013 — 7816xuia.jB.). Ilpuxoaure oT mpoaaxOu Ha MPOAYKLHs
Hamansear ¢ 18.26% (121 2014 — 5984kun.js.; 12M 2013 — 732Ixun.ns.). [lpuxoaute ot
npoiakOM Ha YCJIyrd HapacTBaT MMHUMAHO Ha roauiiHa 6aza (12M 2014 — 70xun.as.; 12M
2013 — 69xui.jB.). [IpuxoauTe OT ApYrH MpoAaOM HamassiBaT 3HAYMTETHO 10 HUBO oT 280
XHJI. JIB., OTYMTakku cnaja ot 34.27% (121 2014 — 28Gun.is.; 12M 2013 — 426wu.11B.).



Jpy»KecTBOTO MMa €JHOCTENIEHHA CUCTEMA Ha yrpasiieHHe. CbBETHT Ha AUPEKTOPUTE HA
HpyxectBoTo € B cbeTaB: CtosaH CroeB — npeacenaren Ha CbBera Ha Aupekropute, BeHuucias
CroitHeB — uneH Ha CbBera Ha aupekropure W Jumurep MBaHuoB — uneH Ha CbBera Ha
JUPEKTOPUTE U U3ITBJIHUTEJICH YJIEH.

,bankankap 3APS” A/l ce npeacrapisBa npea TPETH JML@ OT U3MBJIHUTEIHUS YJIEeH Ha
CpBera Ha aupexkropute Jumursp Bnagumupo HMBanuoB u or wieHa Ha CbBeta Ha
qupekropure Benuucias Kupuinos CtoliHes.

C ornen Ha yupenenara npokypa” bankankap 3APS” AJ] ce npeacraBisiBa OT YJI€HOBETE
Ha CbBeta Ha nupekropure lumurep Bnagumupos MBanuos u Benuucnas Kupunos CroiiHeB u
oT npokypucra MupasHa bopucosa [IbToBa noornenHo.

OcHOBHUAT mpenmeT Ha AeHocT Ha bankankap 3APS AJl e npousBoACTBO, cepBus,
PEMOHT M THProBUs C JKAHTU U JAPYT'M KOMIOHEHTH 3a Kapu M JApyra MoaeMHO-TpaHCIOpPTHA
TEXHMKA, CTOKHU U YCIIyTH 32 HACEJIEHUETO.

KoHconuaupanusat ¢unancoB otuer kbM 31 gexemBpu 2014 r., BKIOYMTENIHO
cpaBHuTenaHata uHdopmauusa kbM 31 nexemBpu 2013 r., € CcbCTaBeH B CBOTBETCTBHUE C
n3nckBanusATa Ha neicrBamute MCC u MC®OO.

CuyeToBOHA NMOJUTHKA

Z[py)KeCTBOTO H3IroTBA q)HHaHCOBI/I OTUYCTH Ha OCHOBATa Ha MCTOpHUYECCKATa L€HA, KaTo €
BB3MOXKXHO MPpHUJIaraHeTO Ha CYETOBOAHMU OLICHKU W OOIIYCKaHUWA, U3BbPLIBAHU IIPU OTUUTAHE HA
TCKyLIHU CHOMTHSA H JlercTBUs. PBKOBOJACTBOTO Ha JAPYKECTBOTO CJiI€ABa Aa HallpaBU Haﬁ-ﬂ06pHTe
HpI/I6J'II/IBI/ITeJ'IHI/I OLCHKH, HAYMUCJICHUA U PA3yMHHU NPECIJI0KEHUA, KOUTO OKa3BaT BJIUAHHUEC BbpPXY
OTYETHUTE CTOMHOCTM Ha aKTUBUTE W MNACHMBUTE, OINOBECTSBAaHE Ha YCJIIOBHHU B3€MaHUA H
3aIbJDKEHUA KbM JaTaTa Ha OT4YEeTa, U PECIEKTUBHO HA OTUCTHHUTC CTOMHOCTHM pasMEpH Ha
NPpUXOAUTE U pa3XOoJUTE 3a CbOTBETHATA roavHa. HBB’pr_IeHI/ITe NpEaIoJ0KCHNA, HAYUCIICHUS U
OLICHKHK Ca OCHOBaHHM Ha I/IH(l)OpMaI_II/I}ITa, KOATO € HaJIMYHA KbM JaTara Ha q)HHaHCOBI/IH OTYCT,
nopaian Ko€to 6’b,Z[CH_[I/ITe (I)aKTI/I‘{CCKI/I pe3yliTaTu Morat aa 6’bZ[aT pas3IM4HMU OT TAX.

OT4YeTHA BAJYTA

OyHKUMOHAHATA W ONepaTHBHA BajlyTa MpPU W3rOTBSIHETO HAa (PUHAHCOBUTE OTYETH €
Obarapckus JsieB. [lapuunure cpeacTsa, B3eMaHUATa U 3aJbJDKEHMATA CE OTYUTAT B JIEBOBA
PaBHOCTOMHOCT Ha 0a3a BalyTHHA Kypc KbM JaTara Ha onepauusTa. Ha meceuna 0asa ce npasu
NpeoLeHKa Ha BaJlyTHUTE MO3ULMK KaTo ce u3nos3Ba oduumanHus oomeHeH kypc Ha BHb kbm
nocyieiHis paboTeH JeH Ha Mecela, 3a KOHTO ce MpaBU MpeoleHKaTa. OTueTeHUTe BallyTHU
KypPCOBHU pa3jIMK{ € OTYUTAT KAaTO TEeKYLM (PUHAHCOBH MPUXOJM WM Pa3Xoau U ce MpeJCcTaBAT
B OTYETA 33 MPUXOJU U Pa3X0OJHU.

Ilpuxoau u pazxoau

Jlpy*ecTBOTO MpU3HaBa NMPUXOAUTE Ha 0a3a MpUHLMIIA HA HAaYMC/sIBAaHE U 10 CTEIEHTa,
JO KOSTO HKOHOMMUYECKMTE H3rOoAM ca MpUAOOMTH OT JApYXKECTBOTO M OTYHUTaHE Ha
BB3MOXKHOCTTA MPUXOJUTE J1a MOraT HaAeXKAHO Aa ce usMmepsT. llpuxoaurte ot mponaxou Ha



NPOJYKIMA U CTOKMU ce MpPU3HABAT, KOraTo BCHMYKU CHLIECTBEHH PUCKOBE U MOJ3U OT TAXHOTO
U3M0J3BaHe ca MpeXBbpJEeHU Ha KymyBaua. [IpuxoauTe, peanusupanu OT npojaxxda Ha YCIyru
ce OTYMTAT, aKO MOKE PeasHo Ja Ce YCTAaHOBU 3aBBbPIICHOCTTa Ha CAEJKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBST TMpPEKUTe pa3xoJu IO HW3BbPLUBAHE Ha clelkaTta W pa3XoauTe T0
NpUKIIOUBaHeTo i. Peanusupanute npuxoau OT JMXBU c€ OTYMTAT Ha BpeMmeBa 0a3a, KaTo ce
U3M0J13Ba MeToJa Ha e(peKTUBHATA JIMXBA.

M3BbpiieHnTe pa3sxoam ce OTpas3siBaT B MOMEHTA Ha TAXHOTO BB3HMKBaHE W Ha 0Oasza
NPUHLUIIUTE HA HAUUCIIABAaHE U CBIIOCTABUMOCT. (DUHAHCOBUTE MNPUXOAM U Pa3XOAU Ce
OTpa3sBaT B OTYETA 3a OTYETa 3a JOXOAUTE HETHO, KAaTO C€ CBhCTOAT OT Pa3XOAM 3a JIMXBH,
KYpPCOBH pa3jIMKU OT BaJyTHU ONepaluu U OAHKOBH TAKCH MO NMOJyYeHU OAHKOBU 3a€MH.

CxemH HA QHHAHCOBH OTYETH

PbkoBOICTBOTO Ha JpyxecTBOTO ompenens ¢opmara U CbhIbpKAHUETO HAa OTIACITHUTE
KOMIOHEHTH Ha (UHAaHCOBMS OT4YeT — OajaHc, OTYET 3a BCEOOXBATHMUSA JOXOJ, OTYET 3a
M3MEHEHUsITAa B COOCTBEHUS KamuTasl, OTYeTa 3a [MapUYHUTE TOTOIM, KaKTO |
MOCJIeIOBATEIHOCTTA Ha MPEICTaBsiHE Ha CTAaTUMTE IO CTETNEeH Ha ChillecTBEeHOCT. Te ce nmpuiarat
MOCJIeI0OBAaTeIHO OT €AMH OTYEeTeH TNepuoJ B JPYr, OCBEH ako ce Hajara mnpomsiHa OT
HOpPMaTHMBEH aKT WJIM M0 MPELeHKa Ha APY>KECTBOTO.

HN3nanenute OOMKHOBEHU aKlIMK CbCTaBJIABAT YaCT OT OCHOBHHA AKLIMOHEPCH KalluTall.
Z[I/IBI/IILCHTI/ITC o Mu3JgajacHHUu OOMKHOBEHU aKIMM C€ OTYMTAT B HaMaJicHWE Ha Kalurana Ipe3
nepuoaa. I[py)KeCTBOTO HC OTYMTA HCBHCCCH KalluTall.

JlpyxKecTBOTO €  Cb3Jalo  3aKOHOBM  pe3epBM  CMOpeA  M3MCKBaHUSATa  Ha
3aKOHOJaTeICTBOTO. Pa3MepbT Ha 3aKOHOBUTE pe3epBU M3MKCBA TOM Ja ChOTBETCBA Hal-Majko
Ha 10% oT akuuoHepHHs KamuTal Ha ApyxkecTBoTo. [Ipy HEeChOTBETCBHE 3aKOHOBUTE pe3epBU
TpaAOBa ja ObJaT JOMBJIBAHU JO JOCTMTaHETO Ha M3MCKBAHETO 32 MUHUMAIIHUS UM pa3mep. Te3un
pe3epBU He MOAJekaT Ha pasmpeneneHue. Jlpyrure pesepBH M HepaslpenelieHara nedanda
MOJJIeKAT Ha pasnpeaesieHue.

HNuBecTHNH B AbINCPHH NPECANIPUATHA

JlbLiepHu ca Te3u ApYKECTBA, KOMTO C€ HAMMpAT MOJ KOHTpOJAa Ha NPEANpUATHETO-
Maiika. KOHTposbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOYKHOCTTA J1a € pbKOBOAM (MHAHCOBATa U
ornepaTMBHATa MOJIMTUKA HA JBIIEPHOTO MpEANpUATHE, Taka 4e Ja ce M3BIAYAT WU3roAu B
pesyarar or jAeiHocTra My. B camocrositenHute ¢QuHaHCOBM oOTueTM Ha JlpyxkecTBOTO,
MHBECTULIMUTE B JIbLIEPHU MpEeANpUATHs, ca BKIOYEHU No ceGecToitHOCT. [Ipy u3nosasBaHe Ha
TO3M METOJ B OTYETA 3a JOXOJUTE C€ NPHU3HABA NOXOJA OT MHBECTHLHUATA CAMO JOKOJIKOTO
MHBECTUTOPBT TMOJIyyaBa I OT PasNpelesieHMEeTO Ha aKyMyjMpaHaTa HeTHa medanbda oT
NPEINpPUATUETO, B KOETO € MHBeCTUpas. JloXoabT, MoJlydeH OT MHBECTULMATA HAJ pa3Mepa Ha
npunajailaTata My ce 4acT OoT nedan0baTa, ce OTUMTA KaTo HaMajeHUe Ha CTOMHOCTTa Ha
WHBECTULIMATA.



»bankankap 3APA” AJl - IlaBnaukenu nputexaBa 51% ot kanurana Ha ,bankaHkap
PYEH” AJl — AcenoBrpan. [IpeamMeTbT Ha A€HHOCT Ha JIbIIEPHOTO JIPY>KECTBO € MPOU3BOJICTBO,
PEMOHT, CepBU3 U ThProBHUs C KOMIIOHEHTH 3a KapH W Jpyra noJeMHO-TPaHCIOPTHA TEXHHUKA.

«bankankap 3APS» AJl npurexaBa 99,98% or kanutana Ha «3APSA Hueect»All.
JpyxecTBOoTO € C mpeaMeT Ha AeHHOCT NpuAoOMBaHe, yINpaBieHHWEe W OT4Yy)KaBaHe Ha
KaluTajJ0oBU Y4YacTUs B JIPYrd THPrOBCKU JPYXKECTBA; YIpaBJIEHHE Ha THPrOBCKU JAPYXKETBA;
KOHCYJITallUM BBB BPb3Ka C HpI/IILOGI/IBaHeTO, YHpaBJ€HUETO U OTUYXKXJAABAHCTO Ha KalMUTallOBU
ydyacTud B TBProBCKH I[py)KeCTBa; KOHCYJITalUKM BBB BpPb3Ka C YIHNPABJICHUETO HAa THPOBCKHU
,Z[py)KeCTBa; U3BBPUIBAHC HA aHaAJIn3 Ha CI)I/IHaHCOBOTO, WKOHOMHYECKOTO U MPAaBHOTO CHCTOSAHUC
Ha TBProBCKU JpPYKECTBA, OLECHSABAHE Ha TBPrOBCKHU JIPYXKECTBA W KallMTAJIOBU Y4aCTusA B
TBPrOBCKH JIpY’KECTBa; MpUI00MBaHe, YIIpaBJI€HUE U OTUYAaBaHe Ha BCSIKaKbB BUJ (PUHAHCOBU U
JPYTU aKTUBH; JIU3UHT; CYOJIM3UHT.

Jloxoau HA aKIusA

OCHOBHMTE JOXOAM Ha aKLMs ce MOJyyaBaT KaTo ce pa3feld HeTHara nevanba uiu
3aryba 3a mepuoja, MOJUIeXalla Ha pasnpeaesieHMe Mexay akLMOHepUTe, MpUTeKaTeld Ha
OOMKHOBEHM aKIUH, Ha CPeJHO TpeTerieHus Opoill Ha mpuTexaBaHWUTE OOMKHOBEHHM aKLHMM 3a
nepuoja.

CpenHo-nipeTeriieHUAT Opoil akuuMu mnpejcTBaisBa Opos Ha IbpkKaHUTE OOMKHOBEHU
aKUMK B HA4ajJoToO Ha Mepuojia, KOpUrupaH ¢ 6posi Ha 0OpaTHO U3KYNEeHUTe OOMKHOBEHU aKLIMU
¥ Ha HOBOEMHTHpAHUTE TakuBa Mpe3 Mepuojia, YMHOXKEH Mo cpelHo BpemeBHs ¢aktop. To3u
¢dakTop u3pazsBa Opos Ha AHUTE, Mpe3 KOUTO KOHKPETHUTE aKUMM ca OUIM IbpiKaHH, CIIPIMO
oOuust Opolt Ha AHUTE Mpe3 nepuo/a.

Jloxoau Ha akuuMsl ¢ HamaleHa CTOMHOCT He ce M3UMCIHABAT, Thi KaTo HAMa W3AaJeHU
MOTEHLIMANHHU aKIIMK C HamalleHa CTOHHOCT.

Jlpy’)keCTBOTO €  CBh3Jall0  3aKOHOBM  pE3epBU  CIOpe]  M3UCKBAaHUATA  Ha
3aKOHOJIATEJICTBOTO. Pa3zMepbT Ha 3aKOHOBUTE pe3epBU M3MKCBA TOM J]a ChOTBETCBA Hali-MaJIko
Ha 10% oT akiMOHepHHs KanmuTal Ha JpyKecTBOTo. [Ipu HeChOTBETCBUE 3aKOHOBUTE Pe3epBU
Tp?[6Ba Ja 6’B,Z[aT JAOMBbJIBAHU 10 JOCTUTAHETO HA M3MCKBAHCTO 3a MUHUMAJIHUA UM pa3MeEp. Tesu
pe3epBU He MOJJIekaT Ha pasmnpejelieHue. JIpyrurte pesepBu W HepasmpejeneHaTa rnedanda
HOJIIeKAT Ha pasnpeesieHue.

IleHCHMOHHH H APVYI'N 3aAbJKCHUSA

TpynoBute U OCrypUTENHA OTHOLIEHUS C PAOOTHULIUTE U CIIY’)KUTEINUTE B APYIKECTBOTO
ce OcHOBaBaT Ha pasnopeabure Ha Kopekca Ha Tpyna, Ha pasnopeaOure Ha AeicTBAaLOTO
OCUTYpUTEIIHO 3aKOHoJaTelcTBO. PaboTojarens € AabkKeH Ja M3BbpPUIBA 3aJbJKMTEIHO
OCUrypsIBaHE Ha HAeTUs MEepCcOHa 3a NEHCHOHHO, 3paBHO U cpellly 0e3paboTuua ocUrypsiBaHe.
Pa3zmepuTe Ha ocurypuTenHUTE BHOCKM C€ YTBBbpIKIaBaT CbhC 3aKoHa 3a Oromxkera 3a JIOO, kaTo
CBOTHOIIEHMETO Ha OCUTYPUTE/IHAaTa TEKECT MEXKIY OCUTYPUTENl U OCUTYpsIBalIO Ce JIMLE Ce
NPOMEHs U ce ONpeJesist OT OCUTYPUTENTHUS KOJEKC.



KBbM IpykecTBOTO HsAMa Cb3JajieH U (yHKLMOHMPALL YacTeH JOOPOBOJIEH OCUTYpHUTENEH
¢ona. OcurypuTesHuTe U NMEHCUOHHM IJIaHOBE, YTBBPAEHHU OT JAPY)KECTBOTO M MpHJaraHu OT
HEero B KauyecTBOTO My Ha pabortojarel, ce OazupaT Ha OBJIrapcKOTO 3aKOHOJATEJCTBO M ca
MJIAHOBE C TBBP/IO ONpeeIeHH BHOCKH.

CobrnacHo pasnopeaduTe Ha KoJekca Ha TpyJa, paboToJaTeNsT UMa 3alb/KEHUE Ja
U3IJI1aTyu Ha paGOTHI/IK WJIK CITYKUTCIT IPU MPEKpaTsABAHE HA TPYyAOBUA NJOTOBOP IMPHU HECIAa3€HO
Npean3BECTUE —3a MEPUOJA HAa HECMA3EHOTO MPEeJU3BECTHE; - IPU MEHCUHUpaHe — 10 6 OpyTHU
MeceuHU pa0OTHM 3allaTh CIope] TPYJOBUs CTaX B JIPY’KECTBOTO; - 32 HEM3IOJ3BaH IJaTeH
FOJIMLIEH OTIYCK — 00€31IeTeHUE 32 CbOTBETHUTE FOJMHU 32 BPEMETO, 32 KOETO ce MpHU3HaBa 3a
TPYAOB CTaX.

Cnen m3nnaiaHe Ha NMOcoYeHUTe 00€3LIETeHUs 3a padoTojarens He NMPOU3TUYAT JPYrH
3abJIDKCHUA KbM pa6OTHI/ILlI/ITe U CIIYXKUTEJINTE.

KparkocpouHute n0xoau Ha nepcoHaia noj ¢opmara Ha Bb3HArpaXaAeHUs, COLUATHU
JIOTUIallaHusl M MpUIOOMBKM, Ce MpU3HABAaT KaTo pa3Xoj B OTYeTa 3a J0XOAMTE B Mepuoja, B
KOWUTO € MOJ0XKEH TpyAa 3a TAX WKW €a U3BJIHEHHU U3UCKBAHUATA 3a TAXHOTO IOJydyaBaHE, U KaTo
TEKYyLO 3aJbJDKEHUE B pasMep Ha HEJMCKOHTHpaHaTa UM cyma. J[bIKUMUTE OT ApYy’KECTBOTO
BHOCKH IO COLIMAITHO M 3/]paBHO OCUTYpsiIBaHE ce MpU3HABAT KaTo TEKYI pa3xoj U HauMClIeHue B
HEJIMCKOHTHpaH pa3Mep, 3ae/HO U B MepHojia Ha HauMCJIeHUE Ha CbOTBETHUTE J0XOJH, C KOMTO
Te ca CBbP3aHH.

Hpy>XecTBOTO MpaBM OLIEHKA KbM JaTaTa Ha FOAMIIHHSA (PUHAHCOB OTYET HA OYaKBaHUTE

pa3xoM Mo HaTpyMBalUTE ce KOMIICHCUPYEMH OTITYCKH, KOSTO c€ oyakBa Ja ObJe M3IulaTeHa
KaTo pe3y]TaT OT HeM3MOJI3BaHOTO MPaBO Ha MJATeH roJulleH oTnyck. B oueHkara ce BkitouBa
npuOIM3UTeIHAaTa MpPELEeHKa 3a CaMUTe Bb3HArPaKAEHUS M Pa3XOAUTE MO 3aIbJIKUTETHO
COLIMAJIHO U 3/IPaBHO OCUTI'YpsiIBaHe, KOUTO paboToAaTeNs IbJKK BbPXY TE3U CyMHU.
CobrinacHo Kojiekca Ha Tpya Apy»KeCTBOTO € 3aAbJKEHO Ja M3MJ1alla Ha JIMUa OT nepcoHana rnpu
HACTbhIIBaHE Ha MEHCHOHHA Bb3pacT 00e3lIeTeHHE, KOETO B 3aBUCHMOCT OT TPYJOBHS CTax B
NpeAnpusATHETO MOXe JAa Bapupa A0 6 OpyTHM MeceuHU pabOTHM 3amjaTd KbM Jarara Ha
npekpaTsBaHe Ha TPYJOBOTO MPAaBOOTHOLIEHHE.

AKTHBH

g’bﬂl"OT[!aﬁHl/l MaTepuaJdHy aKTUBHU

JbarorpailHuTe MaTepUaIHU aKTUBM C€ OLIEHSBAT IbPBOHAYAIHO MO cedecToiHOCT. KbM
ceOecToifHOCTTa ce MpUOABAT M BCUUKM M3BBPUIEHW pa3xoau MO MpuJoOMBaHe HAa aKTUBa —
BCUYKH TUIATEHU MUTA, HEMPU3HATHU JaHBLM, KAKTO U BCUUKH MPEKU PA3XOAHU IO MPUBEKAAHE HA
aKTUBa B pabOTHO CBCTOsIHME. Benuky nmocneaBaly pasxoau, U3BbPIICHU 110 CbOTBETHUS aKTUB
Ce BKJIKOYBAT KbM HEroBaTa aMOPTU3MpYeMa CTOWHOCT, aKO HAlpaBEHUTE Pa3XxoJu JOBeJaT N0
MOBUIIEHUE HA WKOHOMUYECKUTE TMOJ3M OT W3I0J3BAHE HA AaKTUBA HAJ I'bPBOHAYAIHO
npusHaTtuTe. Bcuuky apyru pa3sxoau ce OTHACAT KAaTo TEKYLIM Pa3XoaM 3a MepUoaa.

JbarotpailHuTe MaTepUalIHU aKTUBU CE aMOPTU3MPAT Ha 0a3ara Ha JIMHEHHUSA METOJ,
KaTO OLICHEHHUSAT MOJIE3€H JKUBOT Ha PA3JIMUHUATE TPYIU AKTUBH € CJICIHUAT:

JAMA Hopma Cpok
Crpaau 4%  25ronuHu
Mainunu 1 06opyaBaHe 30%  3.3roauHu
TpancnopTHu cpencTBa,0e3

aBTOMOOMIIH 10%  10roauHu

ABTOMOOMIN 25% 4 roguHU




CTonaHCKH UHBEHTap 15% 6.7 ronuHu
Kommtotpu 50% 2 TOJIMHU
pyru 15% 6.7 ronuHu
[TpuaobutuTe ABArOTpallHU MaTepUaIHU aKTUBH MO YCJIOBHATA HA (PUHAHCOB JIM3HHT Ce
aMOpPTU3MpPAT HA OCHOBATa Ha CPABHEHMETO Ha MPUAOOUTHS aKTUB C JPYTH MOJOOHM, OCBEH aKo
CpOKa Ha JIM3MHIOBHSA JIOTOBOP € MO-KPaThbK OT MOJIE3HUs CPOK Ha U3MOI3BaHE HAa aKTHBA.
OmnpeseneHUsIT MHUHUMAalleH CTOMHOCTEH Mpar Ha ChIIECTBEHOCT Ha MaTepuajHuTe
IbJarotpaiiny aktueu € 700neBa.

HeMaTenﬂa.mm g!’bJ’ll"OT[!ﬂﬁHﬂ AKTHUBH

B rpynara Ha HemarepuanHUTe ABJITOTpaiiHW aKTUBW MOMAJAT MPOrpaMHUTE MPOJYKTH,
npaBara BbPXY COOCTBEHOCT, MPOAYKTH OT HayyHa W pa3BoiiHa aeliHocT. Hematepuanuure
aKTUBU C€ MPU3HABAT MbPBOHAYAIHO MO CEOECTOWHOCT, 3a€HO C BCUYKU MPEKH Pa3xoiu Mo
npuaoOMBAaHETO Ha aKTHBA KAaTO BHOCHM MMWTA, HEBBH3CTAHOBUMHU JAHBIM M Pa3XOAUTE IO
BbBEXK/IaHE Ha aKTWBa B pabOTHO checTosiHWe. [locnenmaiio M3BBbPUIEHUTE Pa3XO/d, CBbP3aHU
CbC CHOTBETHMS aKTHB C€ BKIIIOYBAT KbM ce0ECTOMHOCTTa My, ako Morar Ja JoBejar a0
yBeJIMYeHHEe Ha WKOHOMHUYECKHTE WM3TOAM OT WM3MOJ3BaHEeTO MY. Bcuuku apyru mocneaBainu
Pa3xou MO eKIIoaTalyATa Ha aKTHBa C€ OTHACIT KbM TEKYIIUTE pa3Xxo/Iu 3a nepuo/ja.

AMOpTH3MpAHETO HAa HeMaTepuajHUTE aKTUBU C€ W3BBPIIBA MPU M3MOJ3BaHE Ha
JINHEUHUSA METOJI.

B 6Gananca Ha Jlpy»kecTBOTO HeMaTepUaJHUTE ABATOTPANHM AKTUBM €€ MPEJICTaBAT MO
leHa Ha mpuaoOMBaHE HamalieHa C HaTpynaHaTa aMopTH3alus W 3aryouTe OT oOe3leHKa.
CroiiTocTTa Ha aKTUBUTE TMOAJEXKHM Ha O0e3leHKa, KOoraTo ce YCTaHOBU Y€ ca Halule
00CTOATEJICTBA, BOJICUIM IO HAMAJICHUE HAa HETHATa peaqu3upyemMa CTOMHOCT noj OanaHcoBara.

MaTtepuaJjuu 3anacu

KbM rpynara Ha MaTepuaqHHUTE 3aMacy ce OTHACAT MaTepHhaiuTe, MPOoYyKLHUATa, CTOKH U
HE3aBbPIIEHOTO MPOU3BOACTBO. MaTepualHUTe 3amacu ce OLIeHsABAT MO MeToja Ha CpeIHO-
npetersieHata ctoiHocT. [Ipu onpenensHe Ha cebecToifiHOCTTa MM ce B3eMaT MOJ BHUMaHUE
pasxoauTe Mo MpUAOOAHETO M BCHUYKM JAPYrM MPeKH pas3xoiu Mo mnpepaboTka, oOpaboTka,
MPOM3BOJCTBO U Pa3XxoJuTe Mo AocTaBka. M3pbpliueHnTe GprHAHCOBM pa3Xxojau Mo MmpuaoOuBaHe
He ce OTHAcAT KbM ce0ecTOHOCTTa Ha ChOTBETHHS MaTepHalieH 3arac.

He3aBbpiieHOTO MPOM3BOACTBO Ce€ OLEHsBa Ha 0a3a M3BBPLISHUTE MPEKU pa3Xxoiu 3a
Mmarepuai U TpyJ M NpunajaiiaTa ce yacT oT MPOM3BOJCTBEHUTE HEMpPeKU pa3xoau. B kpas Ha
OTYETHUST MEepUOJ TaHOBaTa CeOECTOMHOCT ce MPHUBEXIa B CHTBETCTBHE C (aKTHUYECKHUTE
U3BBPUICHU Pa3XoH.

B Oananca matepuanHMTe 3amacu ce 3aBeXIAT MO IMO-HUCKaTa OT ABETe CTOWHOCTH:
ce0ecToifHOCTTa M HETHATa peaju3upyemMa CTOWHOCT.

THProBcKH M APYry B3eMaHUs

BiemaHusiTa ce oTtuuTar M npeacraBAT I10 CTOMHOCTTa Ha HW34ajJeHara (baKTypa.
OI_ICHKaTa 3a 3ary61/1 oT HeC’b6I/IpaeMI/I B3€MaHHUs C€ IIpaBu aKO MMa MHAHWKALIMKU 34 HCCUT'YPHOCT
10 OTHOLICHHUE Ha C’b6I/IpaeMOCTTa Ha B3CMaHMsATA. HCC’b6I/IpaCMI/ITe B3€MaHHsA CC€ HU3INHUCBAT,
KOraTto ToBa 0OCTOSITEJICTBO CE YCTAHOBH.



DUHAHCOBY AKTHBH

@OuHAHCOBUTE aKTMBM BKJIOYBAT MapUYHU CPEACTBA U JAPYrM KaTeropuu (UHAHCBOU
aKTHBM C M3KJIOUEHHME Ha XeKUpaliuTe pUHAHCOBUM MHCTPYMEHTH. OTHACAHETO MM KbM €]lHa
WK Jpyra rpymna (PMHacoBU MHCTPYMEHTH C€ MU3BBPLIBA Upe3 OIpe/elisHe Ha LieJTa Ha TAXHOTO
npuaoduBaHe. B kpas Ha Bceku OTUETEH MEepUoJl ce MpaBU MPEOoLeHKa Ha MPUHAJIEKHOCTTA Ha
CbOTBETHUS aKTUB KbM CBHOTBETHATA Ipyna (PMHaAHCOBU UHCTPYMEHTH.

[IbpBOHAUYANTHOTO NpU3HaBaHe Ha (MHAHCOBMS AKTMB C€ H3BBpLIBA MO LEHa Ha
npuaoOrBaHe, HETUPaHa CbC CHOTBETHUTE PAa3X0JM 3a MpuaoOuBaHeTo UM. B kpas Ha nepuona
ce NpaBu TecTBaHe Ha (PMHAHCOBMS aKTHB 3a HaJW4Me Ha obOe3leHKa. OTnHUCBaHETO HA AaJeHUS
(MHAHCOB aKTMB C€ M3BBPILIBA, KOTraTo JAPYXKECTBOTO M3ryOM KOHTPOJ BbPXY NpPUTEKABaAaHUTE
(pMHaHCOBM MHCTPYMEHTH B CJIEJICTBHE Ha MPEXBBPJISIHE HA MIpaBaTa o TiX.

WuBecTuuuu, AbpkaHu [0 Maaex ¢ (UKCHpaHW WM OINpejeNseMH MJallaHus Ha
omnpezneneHa ObJewla JaTa, Ce OLEHABAaT [0 aMOPTU3MPaHa CTOMHOCT 4Ype3 MeToJa Ha
epexTuBHaTa auxBa. [Ipu Hanuume Ha obOe3leHKa, (UHAHCOBUAT WHCTPYMEHT Ce OLIEHsBa 10
HETHA HACTOsALIA CTOMHOCT Ha U3YMCIEHUTE MAapUYHU MOTOLH.

®uHaHCOBUTE aKTHBM, OTUUTAHU MO CIpaBeIMBa CTOMHOCT KaTo rnevanda wiu 3aryoa,
ca Te3uW AaKTUBM, KOMTO ca NpUIOOMTM C LeJl [oJiyyaBaHe Ha neyasnla, BCJEICTBUE
KpaTKOCpOUYHHTE KoJiebaHus B ieHaTa. [IbpBOHAYaTHOTO OlieHsIBaHEe HA (PMHAHCOBUTE aKTHUBHU Ce
M3BBpPIIBA MO CEOECTHHOCT, KOSATO € ChpaBeiuBaTa CTOMHOCT Ha IJIATEHOTO HAcpeliHO
Bb3Me3aBaHe. Crel MbpPBOHAYATHOTO OlleHsBaHe, (UHAHCOBUTE WMHCTPYMEHTH OT Ta3u
KaTeropus ce OLEHsABaT MOCJEeABALO MO CpaBeIJMBa LEHa, a aKo HsIMa BB3MOXKHOCT Ja ce
OCUTYpAT TakMBa KOTHPOBKH, C€ TpaBU OlIEHKAa Ha (MHAHCOBUS aKTUB MO aMOpTHU3MpaHaTa
CTOMHOCT KaTo ce MU3IM0JI3Ba MeT0/1a Ha €peKTUBHUS JIMXBEH MPOLIEHT.

@duHacoBUTE aKTUBH, 00sIBEHHU 3a Mpoaax0a, ca oHe3u (PMHAHCOBU aKTHBM, KOUTO HE ca
NpPeJ0CTaBEHU KPEIUTH, HE ca Jbp’KaHU J10 MaJek, He ca OTUMTAHU KaTo nevyandou Wiu 3aryou.
Te ce oruurat npu npuaoOMBaHETO MO CceOECTOMHOCT, HETUpaHa C pa3XxoJuTe Mo
Npua0OMBAHETO, a MOCJIEIBALLO Ce OLUEHABAT M0 HACTOSAIIA CTOMHOCT, @ aKO HAMST KOTUPOBKH 3a
CbOTBETHMsI AaKTUB, C€ OLEHSBAT MO aMOpTU3MpaHa CTOMHOCT, KaTO ce M3I0J3Ba METOAa Ha
eeKTHBHATA JTMXBA.

Hactenunure npoMeHu B cripaBeyiiBaTa CTOMHOCT Ha ChOTBETHHUS (PMHAHCOB AaKTUB Ce
OTpa3siBaT COOCTBEHUsl Kamurajl, HeTHO oT JaHbuu. [lpu npopaxba Ha (UHAHCOBHS aKTUB
peanu3upaHara nevanoda uiu 3aryba ce oTpaszsBa B OTYETa 3a JI0XOJUTE.

[IpenocraBeHuTe 3aeMM W Bb3HUKHAIUTE B3€MaHUs ca MpPEJOCTaBEHUTE MNapUUHU
CpeACcTBa, CTOKM UM ycayru. Te ca cblio (MHAHCOB aKTUB, Ch3Ja/ieH OT MPEeANPUATUETO, KOUTO
He € JepuBaTHUBEH (PUHAHCOB MHCTPYMEHT M HE ce ThpryBa Ha peryaupan nasap. [locnenBaiuo
Te3W aKTUBM C€ OLEHSABAT MO aMOpTU3MpyeMa CTOHHOCT, KaTro ce W3M0J3Ba MeToJa Ha
edexTHBHaTa JuxBa. [Ipy Hammune Ha pa3xoau 3a o0e3leHKa, CTOMHOCTTa Ha ChOTBETHHUS aKTHUB
ce HamaJsiBa ¢ 00e3LIeHKaTa , KaTo HAMAJICHUETO Ce OTpas3siBa B OTUETA 3a JOXOJUTE.

TeproBckure B3emMaHHMs ce oOe3LeHsBaT, KOraTro ca Hajluue OoOCTOATEeNCTBa, 4e
JPYXKECTBOTO HsMA Ja cbOepe cymuTe mo Te3u B3emaHus. OOe3leHKaTa Ha B3e€MaHUATA ce
W3BBPIIBA Ype3 ONpEJENIssHE Ha pas3jiuKaTta Mexay OanaHcoBaTa CTOMHOCT Ha B3€MaHETO M
HEeTHaTa HacTOosILa CTOMHOCT Ha ObAeLINTe MapUUHH MOTOLIH.

Ilapu 1 MapyMYHH eKBHUBAJEHTH




Karo napu M napuyHu CKBUBAJCHTHU B APYIKECTBOTO CC OTUUTAT HAJIHMYHUTEC B 6p0ﬁ
napu4yHu cCpeacrtBa Io 0OaHKOBHTE CMCTKH, HACTIO3UTH, KpPATKOCPOYHHU N BHUCOKOJMKBHUIAHU
HMHBCCTULIMH, KOUTO 6’bp30 N JE€CHO Morart aa cc€ TpaHC(bOpMI/IpaT B JIMKBUJIHU CpEACTBa U Ca
HUCKOPUCKOBHU 110 OTHOLICHUE MpOMAHAaTa B LiIcHaTa UM B KPaTKOCPOUCH IJIaH.

Jlanbly BLPXY A0X01a

I[aH’b'-IHI/ITe 3abJDKCHUA WU B3€MaHHUsA Ca TE3U KpaTKOCpO'-IHI/I AKTUBHU WJIN TIaCHUBHU,
OTHAacCsIIn ce 3a TeKyH_[I/IH HepI/IOIl 1 HCIUIATCHU KBbM JJaTaTa Ha U3rorTBaHE Ha 6ancha. TﬂXHOTO
M3YMCJISIBAHE CE€ M3BbPIIBA KAaTO C€ M3MOJI3BAT JaHbYHATA CTaBKa 3a MEpUoJa U JAAHBUYHUTE
npaBI/ma KBbM OTUCTHMUS HepI/IO,E[, 34 KOUTO CE€ OTHACAT. Bclea HpOM?IHa B pa3Mepa Ha JAHBYHUTEC
B3€MaHUs M 3abJDKEHUS BbPXY J0X0/1a Ce MPU3HABa KaTo €JIEMEHT Ha OTYeTa 3a J0XOIUTE.
OTCpO'-IeHI/ITe JAHBUIU C€ H3YUCIIABAT 110 IMMAaCUBHUA METOHA 3a BCHUYKHU BpeMeHHI/I pa3n1/n<1/1 -
CpaBHeHI/Ie Memny GaﬂaHCOBaTa C}/Ma Ha aKTUBUTEC U TMACUBUTE M TAXHATA CBOTBECTHA AAHBYHA
ocHoBa. He ce mpusHaBaT OTCpOYEHM AAHBUM MO PENyTallMs, BPEMEHHU PA3JIMKU, CBBP3aHU C
aKLMKU B JBUIEPHU MPEANPUATHSA, aKO OOpaTHOTO MpPOSABJICHHE HA Te3W aKUMU MOXe Ja Obae
KOHTPOJIMPAHO OT MPEANPUATUETO M HE ce O4akBa B OJM3KO ObAelle NpeanpuaATHETO Ja I'
npojajie.

[lacuB mo oTCpoueHU BPEMEHHM pa3JIMKU CE€ NMPU3HABA B ITbJIECH pa3Mep. AKTUBUTE IO
OTCPOUYEHH BPEMEHHHU pa3juKU ce OLIEHSABAT CaMo JI0 CTENEeHTa, B KOSITO ChLIECTBYBA BEPOSITHOCT
JPYXECTBOTO J1a ObJaT YCBOCHM upe3 ObJeuiy JaHbuHU nevanou. Koraro ce onpezaens pasmepa
Ha aKTUBUTE W MacUBUTE MO OTCPOUYCHM JIAHBLIM C€ Mpuiara JaHb4yHaTa CTaBKa, KOSATO Ce OYaKBa
Ja ObJie akTyasiHa Mpe3 nepuojia Ha TAXHaTa peaau3alys.

00e311eHKA HA AKTHBHTE HA IPYKECTBOTO

O0e3lieHKaTa Ha aKTUBUTE Ha JPYKECTBOTO C€ M3BBPIIBA KbM jaTaTa Ha M3rOTBSHE Ha
oTyeTa C LieJ Jia Ce€ YCTaHOBM Jlaid CTOMHOCTTA Ha JlaJieH aKTHUB HE € MPeThpIisiia KOPeKLus.
WuauBuayalHUTe aKTHBU Ce NpErjexaar 3a Hajiudve Ha 00e3lieHKa BbAHBK TOJUIITHO KbM
JlaTaTta Ha M3roTBsiHe Ha OanaHca. Korato Bb3cTaHOBMMATAa CTOMHOCT HA aKTHBA € MO-HUCKA OT
HeroBara 0ajaHCOBa CTOMHOCT, OajaHcoBaTa cymMa Ha aKTHMBa cjejBa jAa ObJe HamajeHa 0
pa3Mepa Ha BB3CTAHOBMMATA CTOMHOCT KaToO pa3jiiKaTa ce OTHAacs KbM 3arybara, MpuUuMHEeHa OT
o0e31eHKa.

Bb3cranoBumara OanaHcoBa CTOMHOCT MpeACTBasiBa MPEBUIICHUETO HAa HETHATa
NpoJiakHa IIeHa Ha JaJieH aKTUB HaJ ceraliHaTa CTOWHOCT Ha MPOTHO3MPAaHUTE ObJeIIn
HapI/I‘—IHI/I MOTOLIN.

OTuynTaHe HA JIU3UHTOBHTE 10TOBOPH
JIM3uHrOBUTE IOTOBOPH C€ OTYMTAT ChriiacHo u3nckBanusTa Ha MCC 17 —JIusuHr.

[Ipu ycnoBusiTa Ha (UHAHCOB JM3MHI C€ MPEXBBPJAT BCUUKU MpaBa U M3roJH, KOUTO
Morar jJa ce W3BJeKaT oT (YHKLHMOHHMPAHETO Ha CbOTBETHUs akTuB. B OasaHca akTuBa ce
3aBeX/ia Mo MO-HUCKATa OT JBEeTe CTOMHOCTH — CIpaBeMBaTa CTOWHOCT HA HAeTHs aKTHB U
cyMara Ha MMHUMAaJHWUTE JIM3UHTOBM Mialianus. B G6anaHca ce otpassBa OpyTO 3aIbJIKEHHETO
no GpUHAHCOB JIM3WHT, HE3ABUCUMO JaJlH € MJIaTeHO aBaHCOBO YaCT OT 3aAbJDKEHHETO 110 JIN3HMHT A,
KaTo TIUIAllaHWATA MO JIM3UHra Ce OTpa3sBaT €JHOBPeMEHHO B OajlaHca B HaMaleHHe Ha
3a]IbJDKEHUETO N0 (MHAHCOB JIN3UHT.



Bcuuku HOBONPUIOOMTH aKTUBM MPU YCJIOBUATAa Ha (DMHAHCOB JIM3UHI C€ aMOPTU3UpaT
NpH yCJIOBUATA HA aMOPTU3aLMs HA CbOTBETHUTE JbJITOTPaiiHU aKTHUBH.

JIM3MHroBUTE JOrOBOPHU, KOUTO HE MPEJOCTaBAT NMPEXBbPJIsIHE HA MpaBaTa U U3rOJUTE M0
Npea0CTaBeHUs] 3a M0JI3BaHE aKTUB, CE€ OTHACAT KbM OINEPATUBHUTE JM3UHIOBU JIOTOBOPH.
Pazxoaure 3a muialiaHusi Mo TAX ce OTYMTAT KaTo TeKyIIM pasxonau. Pasxoaurte, cBbp3aHU ¢
JIM3MHTOBUTE JIOTOBOPM — 3aCTPaxOBKM M Jpyrd MOAOOHM TEKyIIM IUIAIlAaHUs 110
eKCIUIoaTalMATa Ha akTUBUTE Ce OTPa3siBaT B OTYETA 33 JOXOAUTE.

AKTUBUTE, KOWTO JAPYXKECTBOTO OTAaBa MpPHU YCIOBHATA Ha (UHAHCOB JIM3UHI, Ce
oTpa3siBaT B OajaHca KaTO B3€MaHe, PaBHO Ha HETHaTa MHBECTULMS B JIM3UHTOBUS JIOTOBOP.
[lonyyeHuTe mnuiamaHus ce ONpeAesT KaTo MOCTOSHEH MPOLIEHT Ha Bb3BPBLIAEMOCT BbPXY
ocTaTb4yHaTa CTOWHOCT HAa MHBECTHULIMATA.

IlacuBu

CoOcTBeH KanuTaa

AKIMOHEpHUAT KamuTal Ha JpPYKeCTBOTO OTpa3siBa HOMMHAJIHATAa CTOMHOCT Ha
EMUTHPAHUTE aKLIMH.

bankankap 3APS e akuMoHepHO ApPYXKEeCTBO M € 3aIb/DKEHO Ja perucTpupa B
TbproBeckus perucTbp OMpeleNieH pa3Mep Ha aKLUMOHEpPEeH KamuTaj, KOHTO Ja CIyKH Karo
obe3neueHre Ha B3eMaHUATA Ha KPEJUTOPUTE KbM JAPYKECTBOTO. AKLIMOHEPUTE OTrOBapAT 3a
3ab/DKEHUATa Ha JPY’KECTBOTO OO pa3Mepa Ha CBOETO aKIMOHEPHO yyacTUe B KamuTana U
Morar Ja mpeTeHAupaT BpbllaHe Ha TOBa yyacTHe caMO B MPOM3BOJCTBO IO JIMKBUAALMUS WU
HECBHCTOSTETHOCT.

CobriaacHo M3MCKBaHMATa Ha THProBCKMs 3aKOH M YcCTaBa APYKECTBOTO € AJIBKHO Ja
¢dopmupa u ponpa “PesepBen”, KaTo M3TOYHHMIM HA PoHaa Morar aa ObaaT - Haii-manko 1/100T
nevyanbara, KOsITO ce OTAes, I0KaTo cpejcTBata BbB GoHaa nocturHat 1/10yact ot pasmepa Ha
KanuTaja WM Mo-rojisMa 4acT, onpesesneHa ot O0oTo crOpaHue; - cpecTBaTa, MoayuyeHH HaJ
HOMUHAJHAaTa CTOWHOCT HAa aKLUMTEe MPU M3AAaBAHETO UM; - IPYTd M3TOUHUIIM, ONpeAeseHU OT
O6uoTto chOpanue.CpeactBata oT ¢oHAa MoraT jAa ce€ W3MOJ3BaT caMo 3a TMOKpPHBaHE Ha
rojuiiHaTa 3aryba v 3aryOu oT MHUHaiu roauHu. Korato cpeactBara BbB ()OHOA JOCTUTHAT
ompeleNieHUs B YCTaBa MHHMMAaleH pa3Mmep, CpelacTBaTa Haj Ta3d cymMa Morar jaa ObaaT
M3MOJI3BaHM 3a yBeJIMYaBaHe Ha aKMOHEPHHs KaruTall.

[IpeoueHbUHMAT pe3epB ce oOpa3zyBa OT MOJIOKUTEIHATa pas3jiuka MexJ1y OanaHcoBaTa
CTOWHOCT Ha MMOTHTE, MAUIMHUTE, CHOPAXKEHUSTA U OOOPYIBAHETO M TEXHUTE CIPaBEATUBU
CTOMHOCTU KbM JaTHTE Ha W3BbpIIBaHE Ha mnpeoueHkuTe. EdekThT Ha oTcpoueHuTe AaHbBLU
BBPXY MPEOLEHBUHUS PE3epB ce 0Tpa3sBa JUPEKTHO 3a CMETKa Ha To3u pe3eps. [IpeoueHbUHUAT
pe3epB ce MpexBbpJisi KbM HATPyMaHH Mevyanou, Koraro akTUBUTE ca HAIThJIHO aMOPTHU3UPAHHU.

PDuHaHCOBH HACHBH

B rpynara Ha ¢uHaHCOBUTE MacuBU ce BKJIIOUBAT OAaHKOBUTE 3aeMM, OOJMrallMOHHUTE
3aeMU, ThPrOBCKUTE 3aAbJKEHUS, 3aAbIKEHUATA 110 (PUHAHCOB JIM3HUHT.

3a 1a Bb3HUKHE €AMH (PMHAHCOB MacHB TPsAOBA Ja € HajMle JOTOBOPHO 3ab/DKEHHUE 32
nianjaHe Ha Mapu4yHU CyMU WM ApYT (PMHAHCOB aKTHB WIJIM pa3MsHaTa Ha (PUHAHCOBU aKTHBU C
Jpyro npeanpusTie. M3pbpineHnTe NUXBEHU MJalaHus 10 MPUBJICYSHUTE PECYpCH C€ OTUMUTAT
B OTYETa 32 JIOXOAMTE.



[TonyueHusaT obGiMranMoHeH 3aeM ce OTuMTa B OajmaHca MO Cce0eCTOMHOCT HETHO OT
pa3xoJuTe 1O ToJiydaBaHeTo Ha 3aeMa. DUHAHCOBUTE pPa3XxoAu MO ypeJaHe Ha 3aeMa |
NPEKUTE Pa3xoJl U ce OTHACAT KbM MPEHOCHATa CTOMHOCT Ha (PMHAHCOBHUS MACHUB JI0 CTETEHTa, B
KOATO T€ HE Ce ypexaaT KbM Kpas Ha mepHoJia , pe3 KOMTo ca Bb3HUKHAIIH.

[lpn ¢uHaHCOBMS JIM3MHI OLEHSBAHETO C€ W3BBPINBA MO IIbPBOHAYAIHATA CTOMHOCT,
HamaJsieHa C KaliTaloBHsl MHCTPYMEHT Ha JIM3MHIoBaTa BHOCKA.

Teproeckure 3aabiKeHUs] ce OLCHABAT MBbPBOHAYAIHO MO HOMHWHAIHA CTOWHOCT M
BIIOCJIE/ICTBHE C€ OLICHSBAT M0 aMOPTH3MpYyeMa CTOMHOCT, HaMaJjleHa ¢ MIIAIIAaHeTo Mo ypexaaHe
Ha 3abJHKEHHUETO.

Tloavyenu 3aemMu

IIpn mbpBOHAYATHOTO NMPU3HABAHE 3a€MUTE CE OTUUTAT I10 CIPABEAIMBA CTOMHOCT, Clej
NpUCTIAJAHE HA HAMpaBEHUTE Pa3Xou Mo npuaoduBaHeTo Ha 3aeMa. [locienBamoro oueHsBaHe
Ha 3aeMa ce M3BbpLIBA MO amMopTU3Mpyema cToiHOcT. Clie[; MbpBOHAYATHOTO NPU3HABAHE
NPUBJICYEHUTE CPEJICTBA CE OLICHABAT MOCJEABALIO M0 AMOPTU3MPYEMa CTOMHOCT MO METOAA Ha
eeKTUBHATa TMXBa. AMOpPTH3MpyeMaTa CTOMHOCT ce MoJyyaBa KaTo ce B3eMaT NpeaABU BCUUKU
BU0BE TaKCH, KOMHUCHOHHU W Jpyru pasxoiu, BKJI. JluckoHT u npemwus. [lewanbata wim
3arybara ce mpejactaBiT B OTyera 3a J0XOAUTe Karo (MHAHCOB MPHUXOJ WM Pa3Xol Mpe3
Nepro/ia Ha aMOPTH3ALIMSA, KAKTO U KOTaTo 3aIbJIKEHUATA C€ OTIHUIIAT UK 00€3LIEHT.

BAJIAHC
AKTHBH
O06eM, CTPYKTYpa H IHHAMHKA HA AaKTHBUTE
31.12.2014 31.12.2013
BGN "000 % BGN "000 %
JbarotpaiiHu akTHBH 5527 51.33 5769 50.06
KpatkoTpaitHu akTuBu 5240 48.67 5529 49.94
OO0110 AKTHUBH: 10767 100 11298 100

OﬁeM, CTPYKTYpa U ITHHAMHKA HA J:[T:J]FOTpaﬁl-ll/lTe MaTe€pHaJHH AKTUBH

31.12.2014 31.12.2013 HN3meHnenue
BGN "000 % BGN'000 % BGN 000 %
1.3emu 278 17.17 278 15.21 0 0.00
2.Crpaay U KOHCTPYKLMH 827 51.08 973 53.23 -146 -15.01
3. MammHu 1 obopyBaHe 85 5.25 104 5.69 -19 -18.27
4. CropaxeHus 352 21.74 381 20.84 -29 -7.61
5. TpancnopTHHU cpeacTBa 37 2.29 51 2.79 -14 -27.45
6. CromaHcky MHBEHTAp 5 0.31 6 0.33 -1 -16.67
7. Pazxonu 3a npuapobuBaHe
Ha [IMA 35 2.16 35 1.91 0 0.00
0060 ABAroTpaiiHU
1619 100 1828 100 -209 -11.43

MaTepUuaAJIHU AKTHBU



O0eMm, cTPYKTypa H AMHAMHKA HA AbJITOTPaiiHATEe HEMATePHATHHA AKTHBH

31.12.2014 31.12.2013 HN3menenne
BGN BGN
“000 % BGN "000 % “000 %
1. I1IpaBa BbpXy COOCTBEHOCT 0 0.00 1 051 -1 -100
2. IIporpaMHU TIPOTYKTH 164 100.00 196 99.49 -32 -16.33
3. Ipyru HEeMaTepuaiHu
J'bJITOTPaiHU aKTUBU 0 0 0 0.00 0
0010 ABJATrOTpaliHN AKTUBHU 164 100 197 100 -33 -16.75

B nepo “mpyru” xbM rpynata Ha HemMaTepHaJHHUTE IBJATOTPAHM aKTHBU Ca BKIHOUEHH
U3BBPUICHUTE Pa3XOIH M0 HACT aKTHB 3a HYXKAUTE Ha YIPaBJICHHUETO.

Crarusta ,[IporpaMmuu npoayktu” npeacTaBisiBa MHrerprpaHara MHGopmaloHHa cuctema

SAP — ERP “All-in-one”.

MaTtepuaJjiHH 3anacH 31.12.2014 31.12.2013 H3menenne
BGN "000 % BGN "000 % BGN "000 %
Marepuann 700 52.08 647 48.36 53 8.19
Croku 0 0.00 11 o0.82 -11 -100.00
[pomnyxuns 88 6.55 91 6.80 -3 -3.30
He3sapwpiieHO IpOM3BOICTBO 556 41.37 589 44.02 -33 -5.60
ObLIO 1344 100 1338 100 6 0.45
ITapuyHu cpeacTBa 31.12.2014 31.12.2013 HN3menenne
BGN "000 % BGN "000 % BGN "000 %
[Tapnunu cpenctsa B 6poii 200 89.69 307 53.11 -107  -34.85
[Napu4nu cpencraa B
0e3CPOYHH IECTO3UTH 23 10.31 271 46.89 -248  -91.51
OG0 napu4He cpeacTsa 223 100 578 100 -355  -61.42
KpaTkocpounu B3eMaHus 31.12.2014 31.12.2013 N3meneHue
BGN "000 % BGN "000 % BGN "000 %
Bsemanus ot cBbp3aHU
MPEIIPUSTHS 285 7.76 188 5.20 97 51.60
B3emaHnust oT KJIMEHTH U
JIOCTABYHIIN 433 11.79 538 14.89 -105 -19.52
Bzemanus no npeaocrtaBeHn
THPrOBCKU 3aeMU 1865 50.78 1815 50.24 50
JlaHb1M 3a Bh3CTaHOBSIBAHE 37 1.01 24 0.66 13 5417
CbieOHU U TIPUCHACHU
B3EMaHUs 0 0.00 0 0.00 0
Hpyru KkpaTkocpo4yHu
B3EMaHUs 1053 28.67 1048 29.01 5 0.48
O0mo KpaTKOCPOYHH
B3eMaHHS 3673 100 3613 100 60 1.66



ITacuBu

OGem, cTpyKTYpa H 31.12.2014 31.12.2013 N3meHeHue

JUHAMHKA HA NACHUBHUTE BGN "000 % BGN "000 % BGN "000 %
Co0OcTBeH KanuTan -2496 -23.18 -2522 -22.36 26 -1.03
JIBIITOCPOYHT TTAaCHBU 9428 87.56 9481 84.04 -53  -0.56
Kpatkocpounu nacusu 3835 35.62 4322 38.31 -487  -11.27
000 nacuBu 10767 100 11281 100 -514 -4.56

ITacuBu

Kbm 31.12.2014r. ocHoBHuAT Kanutad Ha ,bankankap 3APSA”AJl e B pasmep Ha 2403956
(mtBa MUIMOHA YETUPUCTOTMH W TPU XWISAM JEBETCTOTHH TeTJAeceT M IIeCT) JIeBa,
pasnpenenenn B 2 403 956 Oposi OOMKHOBEHM TMOMMEHHM aKIMW C TpaBO Ha TJjac.
CoOCTBEeHUSAT KanuTal € OTpUliaTesHa BeJTMUMHA U Bb3u3a Ha (2496)xui. JiB., KaTo CHPsIMO
NpeAX0JHOTO TpUMeceure ce Habro1aBa MoJI0KUTEIHO U3MEHEHHE Ha CbCTOSHUETO Ha TO3U

rokaszaren ¢ 19 xui.is.

JInzuHr

Kbm 31.12.2014. “bankankap 3APA” AJl HsAMa CKJIIOU€HH JOrOBOpP MO (PUHAHCOB JIM3UHT.

Abarocpoynun ppuHAHCOBH NACHUBH

Jbarocpounu GpuHAHCOBH NACHUBH

31.12.201< 31.12.2013

BGN "000 BGN "000

3aIbIDKEHNS 10 OOIMTal[MOHHN 3aEMU 9428 9466
Hpyru 0 15
OBIIO 9428 9481



Tbproecku u APyru 3aabJKeHHS

31.12.2014 31.12.2013 N3menenue
BGN BGN BGN
THProBCKH M APYTH 33 IbJIKEHUS "000 % 000 %  “000 %
3abioKeHns 1O TIOyYeH! 3aeMU KbM
0aHKM U GaHKOBU UHCTUTYLIUU 707 18.44 539 12.47 168 31.17
TexyIma 4acT OT HeTEeKYIINUTe
3aIbIDKEHHUS 38 0.99 215 4.97 -177 -82.33
3aabDKeHns KbM JOCTaBUULU 2604 67.90 2605 60.27 -1 -0.04
3anbKEHUsI KbM CBbP3aHU
MPEANPUSITHS 46 1.20 97 2.24 -51  -52.58
3amrbKeHns KbM TIepCOHaa 95 2.48 107 2.48 -12 -11.21
3aabioKkeHns KbM OCUTYPHUTEITHU
MPEANPUATHUS 57 149 42 0.97 15 35.71
JlaHbYHU 3aIbIKEHUS 121 3.16 125 2.89 -4 -3.20
3abKeHUsl O MOJNYYeHU ThPrOBCKU
3aeMu 0 0.00 0 0.00 0
Hpyru Tekyuu 3a1b/KeHHs 167 4.35 592 13.70 -425 -71.79
ObBLIO 3835 100.00 4322 100 -487  -11.27
OTYET 3A 1OXOAUTE
HeTHu npuxoau ot npogaxon 31.12.2014 31.12.2013 HN3menenue
BGN BGN BGN
ITpuxoau ot npoaaxou Ha: ‘000 % ‘000 % ‘000 %
- IPOAYKITHS 5984 94.47 7321 93.67 -1337 -18.26
- CTOKHM 0 0.00 0 0.00 0
- ycayru 70 1.11 69 0.88 1 1.45
- Ipyru 280 4.42 426 5.45 -146 -34.27
ObLIO 6334 100 7816 100 -1482 -18.96
31.12.2014 31.12.2013 N3meHneHue
Pa3xoau no nkoHOMHuYecKH BGN BGN
€JIEMEHTH BGN 000 % “000 % "000 %
Pazxonu 3a matepuanu 2989 54.00 4219 60.70 -1230 -29.15
Paszxonu 3a BEHIITHM yCIyTH 578 10.44 620 8.92 -42  -6.77
Paszxonu 3a aMmopTuzaum 278 5.02 267 3.84 11 4.12
Paszxonu 3a BE3HArpaXACHUS 1349 24.37 1541 22.17 -192 -12.46
Pazxoau 3a ocurypoBku 225 4.07 261 3.75 -36 -13.79
Bbanancosa cToiiHOCT Ha
npoJaJeHUTe aKTUBH 0e3
MpOLyKUUS 2 0.04 3 0.04 -1 -33.33
H3meHeHue Ha 3anacure ot
MPOIYKIHUS ¥ HE3aBbPILIEHO -
MPOU3BOACTBO 35 0.63 -54 -0.78 89 164.81
Hpyru, B T.4. 79 1.43 94 1.35 -15 -15.96



O06e31eHKa Ha aKTUBU 21 0.38 0 0.00 21
IPOBU3UU 0 0.00 0 0.00 0
ObBIIO 5535 100 6951 100 -1416 -20.37
Pa3zxonu 3a Bb3HArpakaeHus
31.12.2014 31.12.2013 HN3meHeHue
BGN
Pasxoau 3a Bb3HATPaKIEHHS BGN 000 % BGN 000 % “000 %
Pasxonu 3a 3amnaru 1349 85.71 1541 85.52 -192 -12.46
Pasxonu 3a couunanuu
OCHTYPOBKH 225 14.29 261 14.48 -36 -13.79
OBILIO 1574 100 1802 100 -228 -12.65
CheJIkd ¢bC CBbP3aHHU JHIA
B3emaHusi OT cBbp3aHU NpeJNPUATHSA 31.12.201¢ 31.12.2013
BGN "000 BGN "000
Herexyuiu 0 0
Tekymu 285 188
285 188
3agb/oKeHns] KbM CBbP3aHU NMpeanpUsiTHS 31.12.201<«  31.12.2013
BGN "000 BGN "000
Herexyuu 0 0
Tekyuu 46 97
46 97



Jpyru BakHu co0MTHSA

Jara Cooutne

15.10.2014 IlpencraBeH MexxAMHEH pUHAHCOB OTYET 3a TpeTo Tpumeceune Ha 2014r.

15.10.2014 | IlpencTaBeH OTYET HA EMUTEHT Ha OOJNHTANNN 3a TpeTo TpuMeceure Ha 2014ronuHa

IIpencraBeHo yBeJOMIIEHHE 32 NPEICTOSAILO KYyIIOHHO JUXBEHO IIAllaHe ¢ Manex
16.10.2014 22.10.20140auHa

13.11.2014 IIpencraBeHo 3asBIICHUE 3a pa3NpeasicHHe Ha JIMXBEHO IJIamiaHe

15.12.2014 IIpenctaBeHo 3asiBiEHUE 3a pa3npeieHle Ha KYOHHO MialllaHe

Snyapu 2015r. ['71.CHeTOBOAUTEM v
[TaBnukenu M.ITeToBa/



