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Ooma undopmanus

bankankap 3APS AJl e peructpupano B ThproBckusi peructbp, BOJEH OT ATreHUUUsATA
no BrucBanuaATa ¢ EMK 814191256. Cepganuiero v aapeca Ha ynpaBiieHUETO Ha [[pyx’ecTBOTO €:
bwarapus, rp. [laBnukenu, yn.”Tomo Kbetes”l, ten. + 359 610/52 501; dake: +359 610/52 603;
enexTpoHeH azapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

Jlpy’>KecTBOTO MMa €JHOCTENIEHHA cucTeMa Ha yrpasieHue. CbBEThT Ha AUPEKTOPUTE HA
HpyxectBoTO € B cbeTaB: CtossH CToeB — npejcenaren Ha CbhBeTa Ha AupekTopute, Bennucnas
CroitneB — uineH Ha CbBera Ha aupekropure u Jumutrsp VBanuoB — uieH Ha CbBera Ha
JTUPEKTOPUTE U U3ITBIHUTEIIEH YJIEH.

,bankankap 3APA” A/l ce npexncrasisiBa npea TPeTH JULA OT U3IBIHUTEIHUSA
wyieH Ha CbBeTa Ha qupekropute Jumutsp Bragumupos MBanuoB u ot unena Ha CbhBeTa

Ha nupektopute Benuucinas Kupuios Croiines.

C ornen Ha yupenenara mnpokypa’bankankap 3APS”AJl ce mpexacraBnsiBa OT
wieHoBeTe Ha CbBeTa Ha aupekropute Aumurep Bnangumupor MBanuoB u Benuucnas

Kupunos Croitnes u ot npokypucta Mupasua bopucosa I1bToBa nootaenHo.

OcHoBHUAT TipeaMeT Ha aeiiHocT Ha bankankap 3APS AJl e mpous3BoaCTBO, CEPBU3, PEMOHT U
THPrOBUS C /DKAHTH U JPYrd KOMIIOHEHTH 3a Kapu M JApyra MoJAeMHO-TPAHCIIOPTHA TEXHHUKA,
CTOKH U YCJIYTH 32 HACEJIEHUETO.

®unancoBuAT otyeT KbM 30 roHH 2017 T., BKIIOUUTEHO CpaBHUTENHATa HHpopmMaus KpM 30

toHu 2016 u 31 nexemBpu 2016 1., € cbcTaBeH B CbOTBETCTBUE C M3UCKBAHUATA HA JEHCTBAILIUTE
MCC u MC®O.

C4eT0BOIHA MOJUTHKA

Jlpy>KecTBOTO M3roTBsl (PMHAHCOBU OTYETH HA OCHOBATa Ha MCTOpUYECKaTa LieHa, KaTo €
BB3MOXKHO MPUJIAraHETO HAa CUETOBOJHH OLCHKH U JIOIIYCKAaHMs, U3BBPIIBAHU IIPU OTUUTAHE Ha
TEKyIIH ChOUTHUS U JeHCTBU. PBKOBOACTBOTO Ha JPYKECTBOTO CJI€/[BA /1a HAIIpAaBU Hail-noopure
NpUOIU3UTENHU OLIEHKH, HAUUCJICHUS U Pa3yMHU MPEAJIOKEHUsS, KOUTO OKa3BaT BIMUSHUE BBPXY
OTYETHUTE CTOMHOCTH HA AaKTUBUTE U IIACHBUTE, OIIOBECTSBAHE HA YCJIOBHM B3EMaHUs U
3abJDKCHUs. KBbM JIaTaTa HAa OTYETA, U PECIEKTUBHO HAa OTYETHUTE CTOMHOCTHU pa3Mepu Ha
MIPUXOUTE U PA3XOAUTE 3a CbOTBETHATA FOAUHA. M3BBPIICHNUTE IPEANIONO0KEHUS, HAUUCICHUS U
OLIEHKU ca OCHOBaHM Ha MH(OpMaNUATa, KOSATO € HaIMYHA KbM JaraTa Ha (MHAHCOBHUS OTYET,
Nopaau KoeTo Objenure GakTUIeCKU pe3yaTaTd Morat 1a ObJaT pa3juyHH OT TAX.
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OT4eTHA BAJIVTA

@OyHKIMOHAIHATA U ONEpaTMBHA BaJlyTa NPU M3rOTBAHETO HAa (DUHAHCOBUTE OTYETH €
Obarapckust yieB. IlapuuHure cpeacTBa, B3eMaHHUATa U 3aJbJDKCHHUATA CE OTYUTAT B JIEBOBA
PaBHOCTOMHOCT Ha 0a3a BalyTHHS Kypc KbM JlaTara Ha onepauusaTta. Ha meceuna 0a3a ce npasu
IIPEOLIEHKA HAa BaJIyTHUTE MO3UIMM KAaTO ce M3M0J3Ba opunnanHus oOMeHeH Kypc Ha BHB kbm
nociaenHus paboTeH JIeH Ha Mecela, 3a KOHTO ce npaBu mpeoueHkara. OT4eTeHUTe BalyTHU
KYpPCOBH Pa3IHKH C€ OTYUTAT KaTO TeKyIIH (pMHAHCOBH MPUXOJIU WJIH PA3XOAU U C€ MPEJCTaBAT
B OTYETA 3a IPUXOJU U PAZXOAHU.

Ipuxoay n pa3xoan

JpyxecTBOTO MpH3HaBa MPUXOAUTE Ha 0a3a MPUHIIMIIA HA HAYMCISBAaHE W JI0 CTEICHTA,
J0 KOJATO HWKOHOMHYECKUTE H3rogu ca HpI/II[O6I/ITI/I OT [JPYXCECTBOTO MW OTYHUTAHC Ha
BB3MOKHOCTTA MPUXOJUTE Ja MOTAT HaAeKIHO na ce u3mepsT. [Ipuxoaure ot mpomaxOu Ha
npoaykKnusa U CTOKKU CC IPHU3HABAT, KOraTO BCHUYKH CBIICCTBECHU PHUCKOBC W IIOJ3U OT TAXHOTO
M3II0JI3BaHE ca MPEXBBHPJICHU Ha KymyBaua. [IpuxonuTe, peann3upaHu OT Mpojaxkda Ha YCIyrd
CE OTYUTAT, aKO MOKE PEaHO /1a C€ YCTAaHOBH 3aBBPIICHOCTTA HA CAEIKUTE, KAKTO U CHOTBETHO
Aa CC YCTAHOBAT MNPCKUTC pasxogu II0 H3BbpIIBAHC HaA CACJIKAaTa W pPasxoauTe II0
MPUKIIIOYBaHETO W. Peanm3upanute mpuUXoau OT JUXBH CE OTYUTAT HA BpeMmeBa 0a3a, Karo ce
M3M0JI3Ba METO/Ia Ha e(PeKTUBHATA JINXBA.

W3BbpuieHuTe pa3xoAu ce OTpas3siBaT B MOMEHTAa Ha TSIXHOTO Bb3HHMKBaHE U Ha 0Oa3a
[PUHUUIIMTE HA HAYUCIABAHE M CBHIOCTABUMOCT. (OUHAHCOBUTE NPUXOAM U Pa3Xodu ce
OTpa3siBaT B OTYETa 3a OTYETa 3a JOXOJUTE HETHO, KaTO CE€ CBCTOAT OT Pa3sXxoJM 3a JIMXBH,
KYPCOBH Pa3JIMKU OT BAIYTHH ONlepalivy U OAHKOBH TAKCH I10 M0JIy4€HU OAHKOBHU 33aEMHU.

CxemMH Ha (PDMHAHCOBH OTYETH

PbKOBOACTBOTO Ha ApYKECTBOTO ompezess (Gopmara U ChIbPKAHUETO HAa OTICIHUTE
KOMIIOHEHTH Ha (PUHAHCOBUS OTYET — OajaHC, OTYET 3a BCEOOXBAaTHHUS JIO0XOH, OTYET 3a
U3MEHEHUsTa B COOCTBEHMs KaluTal, OT4YeTa 3a [apUYHUTE MOTOLM, KaKTo U
MIOCJIEIOBATEIHOCTTA Ha MPEACTaBIHE HA CTATUUTE IO CTENEH Ha ChIIECTBEHOCT. Te ce mpuiarat
MIOCJICZIOBATEIHO OT €JUH OTYeTeH MEepHoja B JpYyr, OCBEH aK0 Ce Hajara HOpoMsiHa OT
HOPMAaTHUBEH aKT UJIM 110 MpELeHKa Ha IPY>KECTBOTO.

WN3nanenure 0OMKHOBEHU aKIIMU CHCTABJSIBAT YacT OT OCHOBHHS aKIIMOHEPEH KamuTall.
JIMBUIEHTUTE TIO W3JaJeHM OOMKHOBEHHM aKIMM CE€ OTYMTAT B HaMaJeHUE Ha KamuTaja Ipe3
nepuoja. JpyKecTBOTO HE OTUUTA HEBHECEH KaIlUTaJl.

Jlpy’)KecTBOTO €  CB3AaJ0 3aKOHOBM  pE3epBU  CIOpE]  M3UCKBaHUATAa  Ha
3aKOHOJaTeJICTBOTO. Pa3MepbT Ha 3aKOHOBUTE PE3€PBU U3MKCBA TOM J1a CbOTBETCBA HANW-MaJIKO
Ha 10% OT akIMOHEpHUS KamuTall Ha IpYy>KecTBOTO. [Ipu HECHOTBETCBHE 3aKOHOBUTE PE3EepPBU
TpsiOBa 1a ObAAT JOMBJIBAHM 10 JOCTUTAHETO HA M3UCKBAHETO 32 MUHUMAJIHUS UM pa3Mep. Te3u
pesepBH He MOAJIeXaT Ha pasnpeneneHue. [pyrute pesepBu M HepaslpeleseHaTa medainla
MIOJIJIE)KAT Ha pa3Ipe/iesieHue.
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HNuBecTHIMM B TbIIEPHU OPEeIPUATHS

JIbLiepHu ca Te3u APYKECTBA, KOMTO C€ HaMHUpaT IM0J] KOHTPOJa Ha NpEeaIpUsTHETO-
Maiika. KOHTpoTbT BBpPXY TAX ce€ M3pa3siBa BB Bb3MOXKHOCTTA Ja C€ PBKOBOAM (UHAHCOBATA U
OrepaTUBHATA IIOJUTHKA Ha AbUIICPHOTO IPCANPUATHUC, TdKa Y€ Oda CC€ H3BJIMYAT HU3IOJHU B
pesyinraTr or JeiiHocTra My. B camocrtosrenHure ¢uHaHCcOBM oTueTH Ha JlpyxecTBOTO,
WHBECTUIIMUTE B ABLIEPHU NPEINPUATHS, ca BKIIOUEHHU o cedbectoitHocT. [Ipu usnonspane Ha
TO3M METOJ B OTYETA 3a JOXOJUTE CE IPU3HABA J0XOJA OT MHBECTHLHATA CAMO IOKOJIKOTO
MHBECTUTOPHT IOJIyYaBa [ OT DPA3MNpeleIeHUETO Ha aKyMyjMpaHaTa HETHa Mnedanba or
NpeaNpUATHETO, B KOETO € MHBECTUPAI. Jl0XOabT, MOJIyd4eH OT MHBECTULMATA HAJ pa3Mepa Ha
npunajamaraTa My ceé 4yacT OT meyaindara, ce OTYMTa Karo HaMaJleHHe Ha CTOMHOCTTa Ha
HWHBCCTULIMATA.

,bankankap 3APSA” AJl - IlaBnukenu nputexaa 51% oT kanurtana Ha ,bankaHkap
PYEH” AJl — Acenosrpan. [IpeamMeTsT Ha AEMHOCT HA IBIIEPHOTO APYKECTBO € MPOU3BOACTBO,
PEMOHT, CECPBU3 U THPTOBUA C KOMIIOHCHTH 3a Kapu U JApyra roJA€MHO-TPaHCIIOPTHA TCXHHUKA.

«bankankap 3APS» AJl npurexasa 99,98% or kanutana Ha «3APS HuBecT»A/l.
JIpy’KecTBOTO € C MpenMeT Ha JIeHHOCT NpUAOoOWBaHe, yNpaBICHHE M OTYy)KaBaHE Ha
KallMTaJIOBU y4acTHs B JAPYT'M THPTOBCKH JIPYKECTBA; YINpABICHHE HA THPrOBCKH JIPY)KETBA;
KOHCYJITAIlUd BBB BPb3Ka C MPUI0OMBAHETO, YIPABICHUETO U OTUY)KJABAHETO Ha KalUTAJIOBU
ydacTusi B THPTOBCKH JAPYXECTBA; KOHCYJITAMU BBB BPB3KAa C YIPABICHHETO Ha THPOBCKU
ApYXKECTBa; U3BbPILIBAHE HA aHAIHU3 Ha (PMHAHCOBOTO, MKOHOMHYECKOTO M MPABHOTO CHCTOSIHUE
Ha THPTOBCKH JPY)KECTBAa, OICHABAHE HAa THPIrOBCKH JPY)KECTBA M KANHUTAIOBH Y4acTUs B
THPrOBCKH JIPY)KECTBA; MPpUI00MBaHE, YIIPABICHUE U OTYy1aBaHE HA BCAKAKbB BUJ (DHHAHCOBH U
APYTH aKTUBU; TU3UHT; CYOIH3HHT.

JIoXoau HA aKINA

OcCHOBHUTE JOXOJM Ha aKIMs Ce I0JydyaBaT Karo ce€ pa3feiu HeTHara Iredanba WiH
3ary0a 3a mepuoja, MoJyleXkallla Ha paslpellelleHue MeX]y aKLMOHEepuTe, NMPUTEKaTesld Ha
OOMKHOBEHH aKLIMM, Ha CPEJHO MpeTerjiieHus Opoil Ha mpuUTeKaBaHUTE OOMKHOBEHM aKLMU 3a
nepuoja.

CpenHo-npeTerjeHusT Opoill akuuu IpeacTBaisBa Opos Ha Abp)KaHUTE OOMKHOBEHH
aKIMM B HAYAJIOTO HA MEpHOJia, KOPUTHPAH C Oposi HAa 00paTHO M3KYNEHUTE OOMKHOBEHU aKIUU
U Ha HOBOEMUTHpAHUTE TaKMBa Ipe3 IEepuoJia, YMHOXKEH M0 cpelHo BpemeBus (akrop. To3u
dakTop u3pazsiBa Opos Ha JAHUTE, PE3 KOUTO KOHKPETHHUTE aKIMH ca OMIM IbpiKaHH, CIIPIMO
oO1ust Opoit Ha THUTE TIPe3 MEPHoa.

Jloxoau Ha akiusl ¢ HaMmajieHa CTOMHOCT HE Ce M3YHUCIIABAT, ThU KaTo HAMa M3JaJleHU
NOTEHLUAIHU aKLUU C HaMaJIeHa CTOMHOCT.

Jpy’)KecTBOTO €  CB3AaJ0 3aKOHOBU  pE3epBU  CIOPE]  M3UCKBaHUATA  Ha
3aKOHO/1aTeJICTBOTO. Pa3MepbT Ha 3aKOHOBUTE PE3€PBU U3MKCBA TOM J1a ChOTBETCBA HAaW-MaJIKO
Ha 10% OT akIMOHEPHUS KamHuTal Ha ApY>KecTBOTO. [Ipu HECHOTBETCBHUE 3aKOHOBUTE PE3EPBU
TpsiOBa 1a ObAAT JOMBJIBAHM 10 JOCTUTAHETO HA M3UCKBAHETO 32 MUHUMAJIHUS UM pa3Mep. Te3u
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pe3epBu HE MOJJIEKAT Ha pasmpenesieHue. Jpyrure pesepBH W HepaslpeAesieHaTa medanda
MOJJIeXKAT Ha pa3mpeiesieHue.

IleHCHMOHHH M JIPYI'H 3aXbJIKEHUS

TpynoBuTe M OCIypUTEIHU OTHOIIEHHUS C PAOOTHULIUTE U CIIY)KUTEJIUTE B JAPYKECTBOTO
ce OocHOBaBaT Ha pasmopendute Ha Konekca Ha Tpynaa, Ha pasmopeaduTe Ha AEHCTBAIOTO
OCHUTYpUTENTHO 3aKOHOJAaTeNICcTBO. Paboronmarens € UIbKEH Ja U3BBPIIBA 3aABIDKUTEIHO
OCUTYpsiIBaHE Ha HA€THUS MEPCOHAN 3a MEHCUOHHO, 3IPaBHO U cpelly 06e3paboTHlia OCUT'ypsBaHE.
Pa3mepute Ha ocUrypUTEIHUTE BHOCKH C€ YTBBP)K/AaBaT ChC 3aKOHA 3a Oromkera 3a J]OO, karo
CHOTHOILICHHETO HA OCHTYPHUTEIHATa TEXKECT MEXKIY OCUTYPHTEN] W OCHUTYpsBAILO CE JIHUIE Ce
MIPOMEHS U C€ OTPEeeNsl OT OCUTYPUTEIHUS KOJEKC.

K®M 1py)kecTBOTO HIMa CH3AaACH U QHYHKIMOHUPAILL YaCTeH JOOPOBOJIEH OCUTYpUTEINICH
¢ona. OcurypuresHuTe U NEHCUOHHU IUIAHOBE, YTBBPJAECHU OT JPY>KECTBOTO U IpUJIAraHu OT
HEro B KauecTBOTO My Ha paboronaren, ce 0a3upar Ha OBJITapcKOTO 3aKOHOJATEICTBO M Ca
IUIAaHOBE C TBBPJO OINpPEeICHH BHOCKH.

CeriacHo pasnopenduTe Ha KOAEKCa Ha Tpyjaa, paboTomaressT uma 3adb/DKeHHE a
U3IUIATH HA pabOTHUK WM CIIY’)KUTEN IIPU MPEeKpaTsiBaHE HA TPYAOBHUS JOIOBOp IPU HECTIa3eHO
Ipeau3BecTue —3a MepHUoa Ha HECIa3eHOTO MPEIU3BECTHE; - IPH NEHCUHUpaHe — 10 6 OpyTHHU
MeCEeYHHM pabOTHHU 3aIjIaTd CHOPE] TPYAOBHS CTaX B JAPYKECTBOTO; - 32 HEHM3IOJ3BAH IUIATEH
TOMIICH OTITYCK — 00e3MIeTeHHEe 3a CbOTBETHUTE TOJUHH 32 BPEMETO, 32 KOETO ce MpU3HaBa 3a
TPYAOB CTaX.

Cnen n3niamiaHe Ha MOCOYEHUTE 00e3LIETeHHs 32 paboTogaTelNsl He MPOU3THYAT IPYIH
3abJIXKCHUS KbM pa6OTHI/ILII/ITe U CIIY)XKUTCIIUTE.

Kpatkocpounure noxonu Ha mepcoHana moj Qopmara Ha BB3HArPaKACHUS, COLUATHU
JOIUTAlaHusl U TIPUIOOMBKY, Ce MPU3HABAT KaTO pasxoJ B OTYETa 3a JOXOJIUTE B MEpUOJA, B
KOMTO € MOJ0KEH TpyAda 3a TAX UKW Ca U3BJIHCHU U3UCKBAHUATA 3a TAXHOTO IMOJIy4aBaHC, U KATO
TEKYyIIO 3aJbJDKCHUE B pa3Mep Ha HEIUCKOHTHpAHATa UM CyMa. [IBIDKMMHUTE OT JpPY>KECTBOTO
BHOCKH IO COLIMAJIHO U 37JpaBHO OCUTYpsIBaHE C€ MPU3HABAT KaTO TEKYII pa3xo] U HAYUCICHUE B
HE/IMCKOHTUPAH pa3Mep, 3ae/IHO U B MIEPHO/ia HA HAYHMCIICHWE HA CHOTBETHUTE J0XOIH, C KOHTO
TE ca CBBP3aHH.

HPY)KCCTBOTO IIpaByu OLCHKA KbM JlaTaTa Ha rOAUIIHUA (I)I/IHaHCOB OTYCT Ha OYaKBaHHUTC

pa3xoau MO HATPYNBAIIUTE Ce KOMIICHCUPYEMH OTITYCKH, KOATO C€ O4YakBa Ja ObJe U3IUIaTeHa
KaTo pe3yaTaT OT HeM3IOJI3BaHOTO MPaBO Ha IJIATEH TOAMIICH OTIycK. B oneHkaTa ce BKIOYBa
npuOIM3UTENTHATA TpPEleHKa 3a CAMUTEe BB3HATPAXKICHHS M Pa3XOAUTE IO 3aABDKUTEITHO
COLIMAJIHO ¥ 3/IpaBHO OCHUTYpSIBaHE, KOUTO paboToAaTes s AbKU BBPXY TE3U CyMH.
Cwraacno Kozekca Ha Tpyaa Jpy>KeCTBOTO € 3aBJIXKSHO Ja U3IJIalla Ha JIMIA OT IepcoHala pu
HACTHIIBaHE HAa MEHCHOHHA BB3pacT 00E3IIETeHHE, KOETO B 3aBHCHMOCT OT TPYAOBHS CTaX B
NPEANPUSITHETO MOXKE Ja Bapupa 10 6 OpyTHH MeceuHH paOOTHH 3ariaTM KbM Jarara Ha
IpeKpaTsaBaHe Ha TPYJOBOTO MPABOOTHOIICHHUE.
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AKTHUBH

JBJroTpaiiHu MaTepHAJHHU AKTHBH

JbarotpaliHuTe MaTepUalHU aKTUBH CE OLIEHSBAT MbPBOHAYANIHO 110 cebecToiiHOCT. KbM
cebecToMHOCTTa ce MpUOAaBAT U BCUYKHU WU3BBPIICHU PA3XOAM IO NPUIOOMBAHE HAa aKTUBA —
BCUYKH IUIATEHU MUTA, HEIIPU3HATHU JAaHBIM, KAKTO U BCUYKHU IIPEKU PA3XOHU 10 IPUBEXKIAHE HA
aKTUBa B pabOTHO ChCTOsIHME. Benuku nmocieaBaiiy pa3xoiu, U3BbPILIEHU [0 ChOTBETHUS aKTHUB
ce BKJIIOYBAT KbM HEroBaTa aMOpPTHU3MpyeMa CTOMHOCT, aKO HAIPaBEHWUTE Pa3XOdU NOBEAAT J10
[IOBULICHUE HAa HMKOHOMMYECKUTE IIOJI3M OT U3MOJ3BaHE HA aKTUBAa HAJ IIbPBOHAYaJIHO
IIpU3HATUTE. BCUYKU ApYrU pa3sXxoau c€ OTHACAT KaTO TEKYIIH Pa3XoAH 3a epruoaa.

JbaroTpallHuTe MaTepuaaIHU aKTUBU C€ aMOpPTU3MpaT Ha Oa3ara Ha JUHEHHMS METO[,
KaTO OLCHEHUAT MOJIE3EH KUBOT HA PA3JIMYHUTE IPYIIU AKTUBH € CJICAHUAT:

JAMA Hopma Cpok
Crpanu 4% 25 ronuHU
Maivnu 1 o6opyaBaHe 30% 3.3 rogunHH
TpaHcnopTHU cpecTBa,0e3

aBTOMOOUIIN 10% 10 roguuu
ABTOMOOMIN 25% 4 roguHU
CTomnaHCKH MHBEHTap 15% 6.7 ronuan
Kommrotpu 50% 2 TOAVHU
Hpyru 15% 6.7 ronunn

[TpunoOutuTe ABITOTPAHHU MaTEPUATHA AKTHBH IO YCJIOBHUATA HA (PMHAHCOB JIM3HMHT CE
aMOPTH3UPAT Ha OCHOBATa Ha CPAaBHCHHETO HA MPUIOOUTHUS aKTUB C JIPYTH MOJOOHU, OCBEH aKo
CpOKa Ha JIM3WHTOBUS JIOTOBOP € MO-KPAaThK OT MOJIE3HUSI CPOK Ha M3MOJI3BaHE HA aKTHBA.

OnpeneneHusIT MUHUMAJICH CTOMHOCTEH Npar Ha ChIIECTBEHOCT HAa MAaTEPUATHUTE
nbiaroTpaiinu aktueu € 700 seBa.

Hemate pUajIdu g!LJ’lFOTQﬂﬁHH AKTUBH

B rpynara Ha HemaTepuadHUTE ABJTOTPANHU aKTUBH IOMAAAT MNPOrPAMHUTE MPOAYKTH,
npaBata BbpPXYy COOCTBEHOCT, MPOJAYKTH OT Hay4dHa M pa3BoiiHa aeiHocT. Hemarepuannure
aKTUBM C€ MPHU3HABAT IMbPBOHAYAJIHO MO CEOECTOMHOCT, 3a€JHO C BCUYKHU MPEKU Pa3XOaH IO
NpuAOOMBAHETO HAa aKTHMBAa KAaTO BHOCHU MHTA, HEBBH3CTAHOBMMH JAHBLUMU M Pa3XOJUTE IO
BBBEXKJIaHE Ha aKTHMBa B pabOTHO cbhcrosiHue. [locnmenBanio M3BBPUICHUTE Pa3XOAH, CBbP3aHU
ChC CHOTBETHHSI AKTHB CE€ BKIIOYBAT KbM CEOECTOMHOCTTa My, akO MOraT Ja JOBEAaT J0
YBEJIMUYEHHE HAa MKOHOMHWYECKUTE W3TOAM OT HM3MOJI3BAHETO My. BCuuku Jpyru mocrieaBauiu
pa3xo/iy MO eKIIoaTalMsITa Ha aKTHBA CE OTHACAT KbM TEKYIIUTE pa3Xxo/a1 3a Ieproaa.

AMOPTH3UpAHETO HAa HEMaTepUaTHUTE AaKTUBH C€ W3BBpIIBA MNpPH U3IMOJI3BAaHE Ha
JIMHEWHUSI METO/I.

B Gananca Ha JIpykecTBOTO HEMaTepHAJHUTE ABIATOTPANHU aKTHBH C€ MPEICTaBAT IO
IleHa Ha MpUI0OMBaHE HaMaJleHa C HATpylaHaTa aMOpTH3alMs W 3aryOuTe OT OO0C3IeHKA.
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CroiiTocTTa Ha aKTUBUTE TNOJICKHM Ha OOE3IEHKA, KOraro ce YCTaHOBH 4Ye€ Ca HaJUIe
00CTOsITeNCTBA, BOACIIH O HAMaJIeHNE Ha HETHATA pealu3upyeMa CTOMHOCT o OanaHcoBaTa.

Marepuajanu 3anacu

KbM rpymnara Ha MaTepuaJIHUTE 3aI1aCU CE OTHACAT MaTEpHUAIUTE, IPOAYKLUATA, CTOKU U
HE3aBBPIIEHOTO MPOU3BOJACTBO. MarepuaaHUTe 3amacu Ce OLEHSABAaT [0 METOJa Ha CPEIHO-
npeterjgeHata ctoiHocT. [Ipu ompenensHe Ha ceOECTOWHOCTTa UM C€ B3eMaT I0J BHUMaHHUE
pas3xoauTe MO NpUA0O0aHETO M BCUYKU JPYTH MPEKH pa3xoqu Mo mpepaboTka, oOpaboTka,
IIPOM3BOACTBO M Pa3xoauTe MO JOcTaBKa. M3BbplIeHUTe (PMHAHCOBU pa3Xxo/au MO NpUao0MBaHE
HE ce OTHACAT KbM ce0eCTOMHOCTTA Ha ChOTBETHUS MaTE€pHUAJIEH 3arac.

HezapbpiieHOTO NpOM3BOACTBO CE OLEHSBAa Ha 0a3a M3BBPLICHUTE NPEKU pasxoau 3a
MaTepHaId U TPy U NpUIlafaliaTa ce 4yacT OT IPOU3BOJCTBEHUTE HENPEKH pa3xoau. B kpas Ha
OTYETHUSIT MEpUO]] IMJIaHOBaTa CEOECTOWHOCT ce MPUBEXIa B CHTBETCTBHE C (PAKTUUECKHUTE
U3BBPILEHU PA3XOJIH.

B Oananca matepuanHuTe 3amacu ce 3aBeXAaT MO MO-HUCKAaTa OT JIBETE CTOMHOCTH:
ce0eCTOMHOCTTa U HETHATa pealu3upyeMa CTOHHOCT.

THProBCKU MU JIPYIH B3eMaHUs

B3emanusTa ce OTYMTaT W TPEACTABIT IO CTOMHOCTTA Ha W3JajeHara Qakrypa.
OneHkara 3a 3ary0u oT HeChOMpaeMu B3€MaHHUs CE€ MPaBU aKO UMa MHIUKALMU 32 HECUTYPHOCT
10 OTHOIIICHHWE HAa ChOMpAaEeMOCTTa Ha B3eMaHusTa. HechOupaemurTe B3eMaHHs C€ M3IMCBAT,
KOT'aTo TOBa OOCTOSTEJICTBO CE€ YCTAHOBH.

dDuHAHCOBY AKTHBH

OUHAHCOBUTE AKTUBU BKJIIOYBAT MAapUYHU CPEJACTBA M JIPYrd Kareropuu (HUHAHCBOU
aKTUBM C M3KJIIOUYEHHE Ha XeHKHpaliuTe (GUHAHCOBU MHCTPYMEHTH. OTHACSHETO UM KBbM €Ha
WM Jpyra rpyna (pMHacOBM MHCTPYMEHTHU CE€ U3BBPIIBA UPE3 OMpEAeIIsiHE Ha LEeTa Ha TAXHOTO
npuaoOuBane. B kpas Ha BCekH OTYETEH MEPHOJ C€ MPABH MPEOLIEHKa Ha MPUHAJIS)KHOCTTA HA
CHOTBETHHS AKTUB KbM CHOTBETHaTa rpyrna MHaHCOBU UHCTPYMEHTH.

[IspBOHAUaNTHOTO mpU3HABaHE Ha (UHAHCOBHUS AKTUB CE€ HU3BBPIIBA IO II€HA Ha
npuaoOuBaHe, HETUPAHA ChC CHOTBETHUTE PA3XOAM 3a MpuaoOuBaHeTo UM. B kpas Ha mepuoaa
ce MpaBu TeCTBaHE Ha ()MHAHCOBUS aKTUB 3a HaJIMYWE Ha oOe3leHKa. OTINHUCBAaHETO Ha JaJCHUS
(hMHAHCOB aKTHUB C€ M3BBPIIBA, KOTATO JIPY>KECTBOTO U3TyOM KOHTPOJ BBPXY MPUTEKABAHUTE
(hMHAHCOBU MHCTPYMEHTH B CJIEICTBUE HA MPEXBBPJISIHE HA MpaBaTa Mo TAX.

WNuBectuimm, appkaHu A0 Manex ¢ (QUKCHpaHW WIM OINpeAessieMH IUTAlllaHusl Ha
ompejeneHa Oblemia jJara, c€ OILCHABAaT IO aMOpTH3HWpaHa CTOMHOCT 4Ype3 MeToJa Ha
edexkTuBHaTa nuxBa. [Ipu Hamuuyme Ha oOe3lieHKa, (UHAHCOBHUAT MHCTPYMEHT C€ OLICHSBA IO
HETHA HACTOAIIA CTOMHOCT HAa U3YUCIICHUTE MaPUYHU MTOTOLIH.

OuUHAHCOBUTE aKTHUBH, OTYMTAHU MO CIpaBeIMBa CTOMHOCT KaTo nedyanbda wiv 3aryoa,
ca Te3W AakKTUBHM, KOUTO ca NPUIOOMTH C 1ieJ ToJiyyaBaHe Ha Tedanla, BCIEICTBUE
KpaTKOCPOUYHHUTE KoJieOaHus B 1ieHaTa. [IbpBOHaYaIHOTO OlieHABaHE HAa (PMHAHCOBUTE AaKTUBH CE
M3BBPIIBA TIO CEOECTHHOCT, KOSTO € CHpaBeajrMBaTa CTOWHOCT Ha IUIATEHOTO HACPEIIHO
Bb3Me3aBaHe. Crnen MbPBOHAYATHOTO OLICHsABaHe, (UHAHCOBUTE HWHCTPYMEHTH OT Tas3u
KaTeropusi ce OLICHABAT IMOCJENBAIlO MO CpaBelJiMBa II€Ha, a aKO HIMa BBH3MOXKHOCT J1a Ce
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OCHUTI'YpSIT TaKMBa KOTHPOBKH, C€ NpPaBU OLEHKA HAa ()MHAHCOBMUSA AKTHUB IO aMOPTHU3MpaHaTa
CTOMHOCT KaTO C€ U3I0JI3Ba METOJa Ha €PEKTUBHHUS JIMXBEH MPOLICHT.

duHacoBUTE aKTUBHU, O0SBEHU 3a Mpojaxba, ca oHe3u (PMHAHCOBH aKTHBHU, KOMTO HE ca
IIPEIOCTABEHU KPEJIUTH, HE ca JAbP>KaHU JI0 MaJIeK, HE ca OTYUTAHU KaTo MeqyaOu Wi 3aryou.
Te ce oruyuraT mpU NPUIOOMBAHETO MO CeOECTOWHOCT, HETHpPaHa C pa3XOAHUTe IO
pU00KUBAHETO, A IIOCJIEIBAIIO CE OLEHABAT M0 HACTOALLA CTOMHOCT, a aKO HAMST KOTUPOBKH 32
CbOTBETHHsI aKTHB, C€ OLEHSIBAT IO aMOPTU3UpaHa CTOMHOCT, KaTO C€ M3I0J3Ba METo/Aa Ha
e(eKTUBHATA JINXBA.

HacTbnunute npoMeHu B cripaBeiuBaTa CTOMHOCT Ha ChOTBETHHUS (DMHAHCOB aKTUB Ce
oTpa3sBaT COOCTBEHUs KamuTall, HETHO OT AaHbuu. Ilpu mpopax6a Ha (QUHAHCOBHS AKTUB
peann3upaHaTa nedanbda wim 3aryba ce 0TpaszsBa B OT4YeTa 3a JJOXOJUTE.

[IpenocTaBeHuTe 3aeMuU M BB3HUKHAJIMTE B3E€MaHUs ca IPEJIOCTABEHUTE MapUYHU
CpeICTBa, CTOKU WK yciuyru. Te ca cbllo (UHAHCOB aKTUB, Ch3/13/1€H OT NPEANPUATUETO, KOUTO
HE € JiepuBaTUBEeH (PMHAHCOB MHCTPYMEHT M HE ceé ThpryBa Ha peryiaupad nasap. [lociensaiuo
TE€3M aKTUBU C€ OLEHSABAaT [0 aMOpTU3HMpyeMa CTOMHOCT, KaTo C€ H3M0JI3Ba MeTojJa Ha
eexTruBHaTa JuxBa. [Ipyu HamMume Ha pa3xou 3a 00€31eHKa, CTOMHOCTTA HAa ChOTBETHUS aKTHB
ce HaMaJsiBa ¢ 00e31eHKaTa , KaTo HaMaJICHUETO Ce OTpa3siBa B OTUETA 3a JIOXOJUTE.

TbproBckure B3eMaHHs ce O0Oe3lEHsSBAT, KOraro ca Haluie OOCTOSATEeNCTBa, Ye
JIPY’KECTBOTO HAMa Ja chOepe cymure no Te3u B3eMaHus. OOe3leHKaTa Ha B3eMaHHATA ce
U3BBPIIBA YpEe3 OMpeleIsHE Ha pas3ukara Mexay OanaHcoBaTa CTOMHOCT Ha B3€MAHETO U
HEeTHaTa HacTOsA1[a CTOMHOCT Ha OBJEINUTE MAPUUHU TOTOLIH.

Ilapu ¥ NapUYHU EKBUBAJICHTH

Karo mapu ¥ mapuuHM €KBHUBAJEHTH B APYKECTBOTO C€ OTUYHMTAT HAJTUYHUTE B Opoii
NapUYHU CpeACTBa NO OAHKOBUTE CMETKH, JEMO3UTH, KPAaTKOCPOYHM M BHUCOKOJIMKBHJIHU
MHBECTUIUH, KOUTO OBP30 W JIECHO Morar jaa ce TpaHchopMHUpaT B JUKBUIAHU CPEICTBA M ca
HUCKOPHUCKOBH I10 OTHOILLIEHHE IIPOMsIHATA B LIEHATAa UM B KPaTKOCPOYEH IUIaH.

JIaHbIM BBPXY JI0X01a

I[aH’b‘IHI/ITe 3aABbJODKCHHUS WJIIM B3€EMaAaHUA Ca TE3U KpaTKOCpO‘IHI/I AdKTHBU WU IIaCHBH,
OTHACSIIM CC€ 3a TCKYIIHUs NEepHUOJ M HEIJIATCHHU KbM JlaTaTa Ha U3TrOTBAaHE Ha Oananca. TaxHOTO
N3YUCJIIBAHE CC I/I3B’prHBa KaTo C€ WU3II0JI3BaT AdAaHBbUYHATA CTaBKa 3a nepnoz[a U JAHBUYHUTEC
npaBHna KBM OTUCTHUA nepnoz[, 3a KOUTO CC OTHACAT. BCSIKa HpOMSIHa B pa3Mepa Ha JaHBYHUTCEC
B3€MaHUA U 3a1bJDKCHUA Bpry ao0xo4a ce HpI/ISHaBa KaTo €JICMCHT HaA OTYECTA 3a JOXOAUTCE.
OTCpO‘leHI/ITe JaHbOMU CC€ HU3YUCIIBAT 110 ITAaCUBHUSA METOJ 34 BCUYKH BpeMeHHI/I pasmzncn —
CpaBHCHI/IC MC)KI[y 63H3HCOBaTa cyMa Ha aKTUBHUTC U IMACUBUTC U TAXHATA CBbOTBCTHA JAaHBYHA
ocHoBa. He ce mpusHaBaT OTCpOYEHM AaHBLM IO PEIyTalUs, BPEMEHHM Pa3jMKH, CBBP3aHU C
aKLMU B JIBLICPHU MPEANPUITHs, aKO OOpaTHOTO MPOSIBICHHWE HAa TE3M aKLHUU MOXKe aa Obae
KOHTPOJIMPAHO OT TPEANPHUATUETO U HE CE O4YakBa B OJM3KO ObJeIIe MPEANPHUITHETO Ja T'U
npoaaze.

[TacuB mo oTCpoueHM BpEMEHHM PA3JIMKHU CE€ NPU3HABA B MbJEH pa3Mmep. AKTUBUTE I10
OTCpO‘ICHI/I BpeMCHHI/I paSJII/IKI/I C€ OLICHABAT CaMO OO0 CTCIICHTA, B KOATO C’I)HICCTByBa BepOHTHOCT
APYKECTBOTO Ja OBbAAT yCBOCHHU 4pe3 ObJeIy JaHbuHu neyanou. Koraro ce omnpenens pazmepa
Ha aKTHUBUTC U ITIACUBHUTC I10 0Tcpoqu1/1 JaHBIHN CC an/mara JaHb4dHaTa CTaBKa, KOsJATO C€ OHaKBa
na ObJie aKTyallHa IIpe3 Mepro/ia Ha TSXHATa pean3alvs.

O0e31eHKA HA AKTHBHTE HA JIPYKECTBOTO
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OO0e31cHKaTa HA aKTUBUTE Ha JPYKECTBOTO C€ M3BBHPINBA KbM Jarara Ha U3TOTBSHE HA
oTYeTa C LN JIa CC YCTAaHOBM JaJId CTOMHOCTTA HA JaJCH aKTUB HE € MPEeThPIsia KOPCKIIUs.
I/IHI[I/IBI/II[yaJIHI/ITC aAKTHUBU CC€ npernemz[aT 3a HAJIMYHUC Ha 0663HCHKa BBAHBX TOAUIIHO KHBM
araTta Ha U3roTBsgHe Ha Oaianca. Korarto Bp3cTaHOBMMATA CTOMHOCT HA aKTHMBA € IO-HUCKA OT
HeroBaTta OajlaHCOBa CTOMHOCT, OajlaHCOBaTa CyMa Ha aKTHBa cjefBa Ja ObJe HamaleHa J10
pasMepa Ha Bb3CTAaHOBMMATa CTOMHOCT KaTO pa3JiiKara ce OTHacs KbM 3arybara, MpUYMHEHA OT
o0e3IeHKa.

Bb3craHoBuMara OajlaHcOBa CTOMHOCT TpPEACTBAsiBA TPEBHIICHHETO HA HETHAaTa
NpoJakHa IIeHa Ha JaJIcH aKTUB HaJ CeraliHaTa CTOWHOCT Ha IMPOTHO3UPAHUTE ObACIIN
HapI/I‘IHI/I IIOTOIIH.

OruynTaHe Ha JIM3HHIOBHUTE I0T0BOPH
JIn3uHroBUTE 10rOBOPU c€ OTUUTAT ChriacHo u3uckBanusta Ha MCC 17 — JIusuHr.

IIpu ycioBusitTa Ha (UHAHCOB JIM3UHT CE€ MPEXBBPJSIT BCUUKU IpaBa M HU3rOAH, KOUTO
Morar Ja ce W3BIeKaT OT (DYHKIIMOHHMPAHETO Ha CHOTBETHHUS akTWB. B OamaHca akTuBa ce
3aBeX/a M0 MO-HHCKaTa OT ABETEe CTOMHOCTH — CIpaBeAMBaTa CTOMHOCT HA HACTHUS aKTHUB U
cymara Ha MUHMMAaJIHUTE JIM3UHIOBU TUTamaHus. B OanaHca ce oTpassBa OpyTO 3abJKEHUETO
10 (PMHAHCOB JIM3UHT, HE3aBUCHMO JAJIU € TUIATEeHO aBaHCOBO YacT OT 3aIbDKCHUETO 110 JIN3HHTA,
KaTo IUTAlIaHUSATa MO JIM3MHIAa Ce OTpassiBaT €JHOBPEMEHHO B OanaHca B HaMmajeHHE Ha
3a]IbJDKEHUETO 110 (PMHAHCOB JIN3UHT.

Benuky HOBONPUIOOWTH aKTHBU NPHU YCJIOBHUATA Ha (DMHAHCOB JIU3UHT CE aMOPTH3UpAT
IIpH YCJIOBUATA HA aMOPTHU3ald HAa CbOTBECTHUTEC JIT)HFOTpafIHH aKTHUBH.

JIn3uHTOBUTE A0roBOpPHU, KOUTO HC MPCAOCTABAT IMPCXBbPJIAHE HA IIpaBaTa U U3roguTe 110
NPEIOCTaBeHUs] 3a TOJI3BaHE aKTUB, CE OTHACAT KbM ONEPATHBHUTE JIM3UHTOBH JOTOBOPH.
PaSXOI[I/ITe 3a IUIallaHuA 10 TAX €€ OTYUTAT KAaTO TCKYIIHM pa3xodu. PaSXO)II/ITC, CBBbpP3aHU C
JIMBUHTOBHUTC JOrOBOPU — 34CTPAXOBKHM U JpPYTH HOIIO6HI/I TCKyIIM IUIalldHUA 110
eKCIIOATallMsATa Ha aKTUBHTE C€ OTPA3aBaT B OTYETA 32 TIOXOIUTE.

AKTHUBHTE, KOWTO JAPYXKECTBOTO OT/AaBa MNpPU YyCIOBUATA Ha (UHAHCOB JIU3HHL, CE
OTpassiBaT B OasaHca Karto B3€MaHC, PaBHO Ha HCTHATAa MHBECTHIHA B JIM3MHIOBHA JOTOBODP.
[Tony4yeHuTe MiamiaHusl ce OMpPENeNsAT KAaTo MOCTOSHEH IPOIEHT Ha BB3BPBILAEMOCT BBPXY
ocTaTbYHaATa CTOMHOCT Ha HHBECTULUATA.

ITacuBn

CoOcTBeH KanuTaa

AKIIMOHEpHUAT KaluTajdl Ha JAPYKECTBOTO OTpa3siBa HOMHUHAJIHATa CTOMHOCT Ha
EMUTUPAHUTE AKIHH.

bankankap 3APS e akuumoHepHO JpPYXKECTBO M € 3aAbJDKEHO Ja pEerucTpupa B
THproBckusi perucTbp OMpEAeNieH pa3Mep Ha aKIMOHEPEeH KaluTaj, KOMTO Ja CIyKH Karo
o0e3rneueHre Ha B3€MaHHATA HAa KPEAUTOPHUTE KbM JAPYKECTBOTO. AKIIMOHEPUTE OTrOBapsAT 3a
3aIbIDKCHHUATa Ha JIPY’KECTBOTO 1O pa3Mepa Ha CBOETO AKIMOHEPHO y4acTHE B KamuTajla U
MoOrar jia MpeTeHaupar BpblllaHe Ha TOBA y4aCTHUE CaMO B MPOM3BOJCTBO MO JUKBHUIALMUS WU
HECBCTOSITEJIHOCT.

CepriacHo M3HMCKBaHMATA HA THPrOBCKUSI 3aKOH M YCTaBa JAPYKECTBOTO € JTBKHO J1a
dopmupa u ¢poun “PesepBeH”, kaTo n3TOUHMIIM HA (poHIA MoraT na Obaat - Hail-mainko 1/10 ot
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nedanbara, KOATO ce OTAENsI, JOKaTo cpeacTBara BbB (poHaa nocturHat 1/10 gact ot pa3mepa Ha
KamnuTalla Wik Mo-rojisiMa yact, onpeneneHa ot O0moTo chOpaHue; - cpecTBaTa, oJIy4eHu Hajl
HOMHMHAJIHATA CTOMHOCT Ha AKIUTC MpPU HU3JAaBAHCTO HUM; - APYIrM HU3TOYHUIH, OIPCACICHU OT
O6morto cnrbpanue.CpeactBata oT (oHAAa MOTarT J1a ce€ H3MOJ3BaT camMoO 3a IMOKpHUBAHE Ha
roauiiHaTa 3aryba u 3aryou ot MuHaimu roauHu. Korarto cpeacrtBata BbB (pOHIA@ TOCTHTHAT
OTpe/ieNieHHss B YCTaBa MHMHHMAJEH pas3Mep, CpeiAcTBaTa HajJ Ta3sd CyMa Morar na ObaaT
M3II0JI3BAaHM 32 yBEJIMYaBaHe Ha aKIIMOHEPHUS KaruTall.

[TpeoueHBUHHUAT pe3epB ce 0O0pazyBa OT IMOJIOKUTEIHATA Pa3iiuKa MEXIy OalaHcoBaTa
CTOMHOCT Ha HUMOTHUTC, MAIIMHUTEC, CbOPAKCHUATA U 06opyz[BaHeTo U TCXHUTC CIIPpaBCAJIMBU
CTOMHOCTH KbM JaTHTE Ha M3BBPILBAHE Ha NpeoleHKuTe. EQexkThT Ha OTCpOoUeHUTE NaHBIU
BBPXY MPEOLIEHBYHHS PE3ePB Ce 0TpassiBa AUPEKTHO 3a CMETKa Ha TO3U pe3epB. IIpeoneHpUHHAT
pe3epB ce MPEeXBbPJIA KbM HaTpyHaHU Meyanou, KoraTo akTHBUTE ca HAITBJIHO aMOPTHU3UPAHH.

dDuHAHCOBY NACHBH

B rpynara Ha ¢uHaHCOBUTE NAcUBU CE€ BKJIIOUBAT OAHKOBUTE 3a€MHU, OOJUTALMOHHUTE
3a€MHU, TPTOBCKUTE 331bJDKEHUS, 3a/bJDKEHUSATA 110 (PMHAHCOB JIN3HHT .

3a 1a BB3HUKHE €AMH (PMHAHCOB MAacHB TPsAOBa Jja € HaJHIe JOTOBOPHO 3aabJDKCHHUE 3a
IJ1aladne Ha apuiHu CyMHUu WK JApYTr (I)I/IHaHCOB AKTUB WJIK pasMsHaTa Ha (I)I/IHaHCOBI/I aKTHUBHU C
Apyro npeanpustue. M3pbplueHnTe TUXBEHU IIIAIAHK 10 NIPUBJICYEHUTE PECYPCU CE OTYUTAT
B OTYETa 32 JJOXOIMTE.

[TonydyenusiT oOnMuramMoHeH 3aeM ce OoT4uTa B OanaHca Mo ceO0eCTOMHOCT HETHO OT
pa3xonuTe MO TOJy4YaBaHETO Ha 3aema. DUHAHCOBUTE pa3XoAM IO YpeXKJaHe Ha 3aeMa U
MPEKUTE Pa3XoJ] U CE OTHACIT KbM MPEHOCHATA CTOWHOCT HA (PUHAHCOBUS MACHUB JI0 CTCIICHTA, B
KOSITO T€ HE C€ YPEXKJAT KbM Kpas Ha Neproa , pe3 KOUTO ca Bb3HUKHAIIH.

[Ipu ¢uHaHCOBUS JIM3MHI OLICHABAHETO C€ M3BBPIIBA IO I'bpBOHAYaJIHATa CTOMHOCT,
HaMaJICHA C KalluTaJIOBUA MHCTPYMCHT Ha JIM3UHIOBATa BHOCKaA.

T'I)pFOBCKI/ITe 3abJDKCHUA CC OLCHABAT IIbPBOHAYAJIHO IIO HOMHMHAJIHA CTOMHOCT H
BIIOCJIEICTBHE CE€ OLICHIBAT [0 aMOPTU3HpPYyeMa CTOMHOCT, HaMaJieHa C IUIAIAHETO 10 YpesKaaHe
Ha 3a/BJKEHUETO.

IHoavyenun 3aeMu

[Ipu mbpBOHAYAIHOTO MPU3HABAHE 3a€MUTE CE OTUMUTAT 110 CIPABEAJINBA CTOMHOCT, Cle]
IpHUCIIaJjaHe Ha HAlpaBEHUTE pa3Xo/u Mo NpuaoOuBaHeTo Ha 3aema. [locienBamoro oueHsiBaHe
Ha 3aeMa ce M3BbpIIBA [0 amopTu3upyema ctoiiHocT. Cliell I'bpBOHAYAIHOTO IPU3HABAHE
IIPUBJICYCHUTE CPEJICTBA C€ OLIEHABAT IIOCJIEABALLO 10 aMOPTU3HpyeMa CTOMHOCT [0 METO/AA Ha
eeKTrUBHATA JIMXBa. AMOpPTU3HUpYeMaTa CTOMHOCT Ce MoJIyuyaBa KaTo ce B3eMaT MPeABU] BCUUKHU
BUJIOBE TaKCH, KOMHUCHOHHM W JpPYrd pa3xonau, BKI. JluckoHT u mpemwus. [lewanbara wmum
3arybara ce mpexactaBsaT B OrueTa 3a JOoXoquTe KaTo (pMHAHCOB MPHUXOJ WM Pa3Xoj Tpe3
Neprojaa Ha aMOpTHU3alLMsA, KaKTO M KOTraTo 33 b/KEHUATA C€ OTIHUIIAT WX O0€3LEHSIT.

IOmu 2017 r. I'/1.CYETOBOIUTE........c.cc...
IlaBmuxenn /M.ITvTOBa/



