['OQUIIEH JOKJIAL
3a geniHocTTa Ha ,, bankankap 3APA” Al
npe3 2013roguHa

. OBIIA HH®OPMALUA

“bankankap 3APA” AJl e BnucaHo B ThbproBckus PerucTbp npu AreHuusara no BNUCBaHUSTA C
EUK 814191256.

[TepBoHavanHo “bankankap 3APS” e yupeneHo mo Pasmopexaane Ne 125/25.11.1993r. nHa
MuHHCTEpCKUsl CBHBET U € BIHCAHO B ThProBckusi peructbp ¢ PemeHuwe ot 25.01.1994r. mo ¢.a. Ne
171/1994 r. Ha BTOC kaTo eAHOJMYHO JPYKECTBO C OrpaHHYeHa OTIFOBOPHOCT C HaMMEHOBaHHWE
“bankankap 3APS” EOO/.

C Pemenue ot 26.06.1996r. no ¢.a. Ne 1029/1996r. na BTOC e Brincano npeobpa3yBaHeTo Ha
“bankankap 3APA” EOOJI B akimoHepHo apy>kecTBo ¢ HaumeHoBaHue “bankankap 3APA” AJL.

He ca wu3BbpmiBaHM Jpyrd TNPOMEHM B HaWMEHOBaHMETO Ha JIpyXecTBOTO, OCBEH B
3abJDKUTEITHATA 100aBKa.

JHpy>KecTBOTO € yupeleHO 3a HEOrpaHUYEH MEPUO OT BPEME.

EUK: 814191256

Ibpxasa: bbarapus

Cenanuire: 5200rp. ITaBmukenu, yi. Tomo Keres 1
Anpec Ha yrpaBJieHHE: 5200rp. ITaBmukenu, yi. Tomo Kere 1
Tenedon: 0610 52501

Dakc: 0610 52603

EnextponHa noia: info@balkancarzarya.com
HuTtepHerT: www.balkancarzarya.com

Ot "ayanoto Ha 2013r. 10 MOMEHTA:
* He e OChUIeCTBSABAHO Mpeodpa3yBaHe;
*  HE e OCBIIeCTBIBaHA KOHCOMUIAINS Ha JPYKECTBOTO;
* He € OCBUIECTBSBAHO MPEXBbPJISIHE UK 3aJI0T HA THPrOBCKOTO MPEANpPUSTHE HA IPYKECTBOTO;
e HAMa NMpUAOOMBAHE WJHM Pa3MOpeXkaaHe ¢ aKTHBW HA 3HAYMTENTHA CTOMHOCT M3BBH OOHMUaiiHaTa
JEHHOCT Ha APY’KECTBOTO
*  He ca U3BbPLIBAHU CHILIECTBEHU MPOMEHU B MPEJOCTABSIHUTE YCIYTH;
*  He ca 3aBeXJIaHU MOJIOH 3a OTKPHUBaHE Ha MPON3BOICTBO MO HECHCTOSTEITHOCT.

HpyKecTBOTO MMa €IHOCTENeHHA CUCTeMa Ha YNpaBJieHHE ChC ChBET Ha JUPEKTOPUTE OT TpUMa
YJIEHOBE -
- Crosn CroiiueB CtoeB —[Ipencenaren Ha ChBeTa Ha IMPEKTOPUTE
- Jumutsp Bragumupos MBanuoB — M3nbaHuTeseH wieH Ha CbBeTa Ha JUPEKTOPUTE
- Benuucnas Kupunos CroiineB —UseHn Ha ChbBeTa Ha IMPEKTOPUTE.

HaunnubT Ha mpencrapisBane Ha J[py>KeCTBOTO € ClEHUSIT:



- ,bankankap 3AP” AJ] ce npeacrasnsBa npej TPETH JIMLA OT U3ITBJIHUTENHUS YieH Ha CbhBeTa Ha
qupextopute Jdumutbp Bnamumupo MBaHuoB u oT uneHa Ha CbBeTa Ha JupekTopute BeHuucnas
Kupunos Croiines.

- C ornen Ha yupeneHara npokypa "bankankap 3APS”AJ] ce npencraBisiBa oT 4jeHOBETE Ha
CeBeta Ha aupekropute umutep Brnagumupo HMeanuoB u BenuucnaB Kupunos CroiiHeB M 0T
npokypucta MupasiHa bopucosa [IbTOBa nootaesHo.

O6ma nadpopmanus 3a CTPYKTypaTa Ha aKIHOHEPHHUS KanuTaJj Ha , baakankap 3APS” AJ{
»bankankap 3APA"AJl e nmyOaM4YHO APYKECTBO ChIIIACHO 3akoHA 3a MyOJMYHO MpeajiaraHe Ha LIeHHU
KHWXKA.

PasnpenenenneTo Ha akunoHepHus kanuTtan kbM 31.12.2013 oquHa € KakTo cieBa:

Homunanna % oT kanuTaNa HA

AKIIMOHEp Bpoii Akuun CTOHOCT /nB./ JIpy:KecTBOTO
KBK HuBect AJ] 2135315 2135315 88.825%
Danske Invest Trans Balkan
Fund 66080 66080 2.749%
J® Crannapt HBECTMBHT -
BUCOKOJIOXOJIEH (hOH]T 11223 11223 0.467%
Danske Invest Trans Balkan 1688 1688 0.070%
Cunssp 200000/ 10 10 0.000%
Oypaxu [Ipaserr EAJL 4 4 0.000%
Cyma aknuH Ha IOPHIHYECKH
JINA 2214320 2214320 92.112%
CyMa aKuu Ha 9yKaeCTpaHHU
(u3HYecKn NHIa 1312 1312 0.055%
Cyma akmun Ha OBJITapCKu
(bu3HYecKn NHIa 188324 188324 7.834%
®u3. Jluna 189636 189636 7.888%
CyMa aKknuu o011mo 2403956 2403956 100.00%

HpyxectBoTo nputexana 51% ot kanurtana Ha ,bankankap PYEH” AJl, rp.AceHoBrpan u 99.98%
ot kanwurana Ha ,3APS Uueect” A]l, rp.Codusi.
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BriucaHusT ocHOBEH MpeAMEeT Ha AEHHOCT € NMPOU3BOACTBO, CepPBH3, PEMOHT H TBHProBHs C
JKAaHTH M APYT'M KOMIOHEHTH 32 KapH W Apyra moJieMHOTPaHCIOPTHAa TexHuKa. ,bankankap 3APS”
AJl mpou3Bex/ia CTOMaHEHH MHAYCTPHUAIHU KoJena ¢ Anamersp mexay 8" u 20” u mmpuna Mexay 3" u
9.75". [IponykroBara rama Ha J[pyxecTBoTo odxBama Han 1900Bua MHAYCTPUATHN KOJIeda U JUKAHTH.

HNxonomu4vecku yYciaoBus

Kato uHaMKaTOop Ha HMKOHOMMYECKHMsI pacTex, pa3BUTHETO Ha TMokasartess bpyTeH BbTpelieH
NPOJYKT UTpae BOJIEIa poJisl B OLIEHKaTa Ha pa3BUTHETO Ha Ou3Heca.

Bb3craHoBsiBaHeTo Ha cBeroBHaTa wuKoHoMuka mpe3 2013 roguHa Oe pa3HOMOCOYHO.
HNkonomukara B CALLl ce pa3BuBa nocpeiactBeHo. ToBa € MPOAUMKTYBAHO OT YBEJIMUYEHHUETO Ha
naHbuHata TexkecT edektuBHO oT 01 snyapu 2013, noaabpkaiiku HECHIYpHOCT OT
HEU3MBJIHEHUETO Ha HallMOHaJHaTa OOJKETHA MOJMUTHKA U CbOTBETHO JOBEJIO 10 M3SIBIEHUE OT
ctpaHa Ha ®enepanHus pe3epB Ja Hamalud pa3Mepa Ha IpaBUTEJCTBEHaTa MporpaMa 3a
U3KyIMyBaHe Ha o0JIMraLuu.

Ot Hauanoro Ha 2013roauHa KuTalickaTa MKOHOMMKA 3aMoy4Ba J1a M3JIM3a OT BPEMEHHUs Nepuo/]
Ha craj, Karo ¢ TeYeHWe Ha roJMHarTa MOCTENEHHO ce CTabuiu3upa. Y cuiausaTa, NpeanpueT oT
KWUTAalCKOTO MPaBUTEJCTBO Jla MPUBEAE PA3BUTHETO Ha MECTHAaTa MKOHOMHKAa B CBHOTBECTBHE C
npaBujiaTa Ha ra3apHara MKOHOMHKA, 1aBaT pe3yJTar.

HecurypHoctra okosio abirosatra kpuza B EBpo3oHaTa € Ha mMbT Aa Oble NPeoaoJisiHA, KaTo
BBIIPEKU TOBA MOCTOSHHO MPUCHCTBALIATA pellechs B CTpaHUTE OT loXKHaTa yacT Ha EBpo3oHara
OrpaHMyYaBa Bb3CTAHOBSBAHETO Ha BAJyTHHS ChIO3.

Cren pa3ouaposatius ctapT Ha 2013roauHa repMaHckaTa MKOHOMUKA NpeArnpreMa yMepeH TpeH[J
Ha BBb3XoAAulo pa3BuTHe. C TeueHWe Ha roJvHaTa OM3HEC KiMMaTra Ha HEMCKUS Masap ce
noao0psBa, JOCTUraiku 10 Hali-BUCOKOTO CH HUBO Mpe3 Mecell JeKEMBpPH.

CeerouusT BBIT Hapactea ¢ 2.9%npe3 2013roaunHa B cpaBHeHUE C pbCT OT 3.2%,0TUETEH Mpe3
2012ronuna. TemnsT Ha pactexx B CALLl HamansaBa 1o 1.9%caen peet ot 2.8%npe3 2012.Azus
otuuta cbiio pbeT Ha bBI npe3 2013roanna kato 3HaYMTENeH MPUHOC 3a TaBa UMAaT KUTalcKara
M MHAMickaTta nKoHoMHUKH. Kutaii peructpupa pbet ot 7.7% (pbet ot 7.8%3a 2012 roauHa),
nokato Mumus 3ammcBa pwber ot 4.9% pwer or 5.0% 3a 2012 roguna). MkoHomukara B
EBpozonara npoabikaBa na ce ceuBa ¢ 0.4% (amanenne ot 0.6% npe3 2012 roauna). Cren
CTarHalusATa Mnpe3 MpeaxoJHUTe FOJMHHU, MKOHOMUYECKUTE JaHHU BbB PpaHLMs OTYUTAT PBCT OT
0.2% npe3 HacTosiaTta roguHa. Mranus otuura cnaj ot 1.9% kaTo HamaneHHUETO € Mo-Majko B
cpaBHeHue ¢ 2012ronuna — 2.4% .Benukobpuranus 3anucsa pbet oT 1.9%B cpaBHEHHE C PbCT OT
0.2%ronuna no-paHo. B n3zrouna EBpona — 1 no-touHo ronemure nazapu tam — [lonma u Pycus
— ChILO ce 3a0esa3Ba pbCT Ha MKOHOMUKHTE — ChOTBETHO pbeToBe oT 1.5%mu 1.3%.

.bankankap 3APA”AJl kato ['pynma, TicHO crneuuanu3uMpaHa B MPOU3BOJCTBOTO Ha
KOMITOHEHTH 3a KapHaTa WHJIyCTpHs, yCIsiBa Jla oTyeTe MnoJo0peHre Ha OCHOBHHU IMOKa3aTeld Ha
MHUKpPO HUBO. Mepkure, kouto Osixa npeanpueru npe3 2009r., umamy 3a 1esn cMeK4yaBaHe Ha
epeKTUTe OT CBEeTOBHaTa (MHAHCOBAa M WKOHOMHYECKa Kpu3a, MNpoAb/DKaBaT Jaa Obaar
u3MbaHsABaHU B JlpyxecTBoTO. B clieficTBME Ha MOBUIIEHUS 00€M MPOW3BOJCTBO W MOBULIABaHE
Ha e(peKTMBHOCTTTa Ha paboTHaTa cuia, 0 W3BbpIICHA PEIyKIHs Ha MepcoHana, rojisM 4acT OT
KOWUTO € MpsAKO 3aeTa B OCHOBHMUTE MpPOU3BOACTBEHM JedHocTH. C 1en orpaHuyaBaHe Ha
HeraTuBHUTE e()eKTH, MOPOACHU OT Kpu3ara, ,bankankap 3APS” AJl npoabikaBa U3MbJICHUHETO
Ha CJIEHUTE PECTPUKTUBHU MOJTUTUKHU:

- Hpepa3rne>1<z[aHe Ha BCUYKH MHBECTHULUMOHHU pa3xoan



- 3amMpazsBaHe Ha 3aruiaTute Ha wieHoBere Ha CJ

- OrpaHn4aBaHe Ha BCUUKHM HECBBP3aHU C OCHOBHATA AEHHOCT pa3xoau

- OntumuzvpaHe Ha 0OOPOTHUS KanuTal Ha JPY>KECTBOTO

- IlpenoroBapsiHe Ha mnoracuTejHMs IUIAH HAa EMUTUpPAHUS OT JAPYIKECTBOTO
0o0JMraugMoOHeH 3aeM ¢ pelleHue Ha o0uo cbOpaHHe Ha OOJIMralMOHepuTe,
nposeaenu Ha 10.12.20131 05.02.201401uHa.

B crenrBue Ha HEyCTOMUMBHUAT pBCT Ha CBETOBHATA MKOHOMOKA U CIaJa Ha Na3apa Ha Kapu
U ckjaaoBo obopyaBaHe, ,bankankap 3APSA” AJl otyere cmaja Ha nMpUXoAMTE OT MPOAaXOW B
pasmep Ha 10.13% B ciaencTBHe KaKTO Ha MPOAaxOUTe KbM ChIIECTBYBAIIUTE KIMEHTH.

HMHuBecTuMoHHuTe pasxond, kouto ['pymara ,bankankap 3APA”AJl peanusupa, ca B
pasmep Ha 520xun.B., cnpsamo 135xun.iB. npe3 2012r



Pa3BuTHe Ha na3zapa Ha Kapu H CKJIaJ0BO 060py/ABaHe

ChbcTosiHue Ha nasapa Ha Kapu 1 CKJIaaoBo oﬁopyL[BaHe B IJ100aJI€H acneKT

Mpopax6u Ha Kapu U cknapgoBo obopyaBaHe
rnobaneH acnekT - TpumeceyHa 6a3a (xun.op.)
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KbMm kpas Ha 2013 roauna
nponaxouTe Ha Kapu WU
CKJIaJI0BO obopyaBaHe
HapacTBaT cbc (% Ha
rogvinHa 6Gaza (2013 -
1010 xun.6p.; 2012 — 944
XWI.0p.), JOKaTo CHpsMO
2011 roauHa peeta e 3.6%
(2013 — 101Gmn.6p.; 2011
- 975 XUI.0p.).
[Ipogaxx6bure Ha  Kapu
HapacTBar cbc 6.8% (2013
— 628xun.60p.; 2012 — 588
Xui.0p.), a nponaxxouTe Ha
CKJIaJI0BO obopyaBaHe

HapacTBaT ¢be 7.3% (2013 — 382un.6p.; 2012 — 356un.6p.). [Ipe3 yeTBBPTO TpUMeceure Ha
2013 roguHa mpoaaxOUTe Ha Kapud HapacTBaT Ha roauuiHa 6aza ¢ 13.31% (Q4 2013 — 258
xun.0p.; Q4 2012 — 227.&un.6p.)., 10Kato Ha TpUMecevyHa 0a3za MpojaakOUTe HapacTBaT ChC
5.85% (Q4 2013 — 258un.60p.; Q3 2013 — 244.2un.6p.). [Ipe3 nocneanara yeTebpT Ha 2013
rojiMHa npoaaxouTe Ha kapu HapactBaT ¢ 13.65%ma roaumina 6aza (Q4 2013 — 160.&un.op.;
Q4 2012 — 227.kun.6p.), 1okaTo Ha TpumeceuyHa Oa3a HapactBaT c¢bc 4.9% (Q4 2013 — 160.7
xu.0p.; Q3 2013 — 153.Run.6p.). [IponaxOurte Ha ckiagoBo 060pyaBaHe HapacTBaT cbe 12.75%
Ha roauinHa 6aza (Q4 2013 — 97.3un.6p.; Q4 2012 — 86.3un.60p.), 10KaTo Ha TpuMeceuHa Ga3za
HapacTBaT ¢ 6.92% (Q4 2013 — 97811.6p.; Q3 2013 — 9%kun.6p.).

IMpoaax6u Ha KapH U CKJIa0BO 000Opy/IBaHe B I7100ajieH acneKT (TpuMeceyHa 6a3a)

2013 2012 2011
XHA.Op. Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA2A0BO
obopyABaxe 97.3 91 99 94.7 86.3 85.1 93.9 90.7 91.8 86.9 946 89.7
Kapn 160.7 1532 161.6 1525 141.4 142 149.2 155.4 145.3 145.8 164.3 156.6
(015311 (0) 258 244.2 260.6 247.2 227.7 2271 2431 24641 2371 232.7 258.9 246.3

Hzmounux: World Industrial Truck Satistics (WMTS)

IMpoaax6u Ha cKJIa0BO 0GOpY/IBaHe H KAPH B I7100aJieH acneKT (roauuHa 6a3a)

Xua.op. 2013 2012 2011 2010 2009 2008 2007
Craaaoso Obopyasare 382 356 363 297 228 333 355
Kapn 628 588 612 497 319 539 595
Ob61mo 1010 944 975 794 547 872 950

Hzmoynux: World Industrial Truck Satistics (WMTS)



H3meHeHHe HA MPOAAKOUTE HA KAPH U CKJIAJIOBO 000pYy/ABaHe B Ij100ajieH acnekT (rogquiHa

0a3a)
2013 2012 2013/2012 2011 2013/2011

XHA.Op. % % % % %
CKA2AOBO

obopyasaHe 382 37.82 356 37.71 26 7.30 363 37.23 19 5.23
Kapu 628 62.18 588 62.29 40 6.80 612 62.77 16 2.61
06110 1010 100 944 100 66  6.99 975 100 35 3.59
Hzmoynux: World Industrial Truck Satistics (WMTS)

N3menenue Ha npoakOoMTe HA KapH U CKJIAJ0BO 000pyABaHe B IJ100aj1eH acleKT

Q4 2013 Q4 2012 Hsmenenne Q32013 Nsmenenune

XI/IA.6P. % % % % %
CKA2A0BO

obopyABaxe 97.3 37.71 86.3 37.90 11 1275 91 37.26 6.3 6.92
Kapn 160.7 62.29 141.4 62.10 19.3 13.65 153.2 62.74 7.5 4.90
O6mo 258 100 227.7 100 30.3 1331 244.2 100.00 13.8  5.65

Hzmoynux: World Industrial Truck Satistics (WMTS)

HN3venenue Ha mnpoaakOuTe HA Kapu M CKJIAaJ0BO 000pyABaHe B TIJio0ajleH acneKkT

(mecTMeceyHa 6a3a)

H2 2013 H2 2012 HN3smenenne H1 2013 Hismenenne
XHA.O0 XHA.0 XHA.O XHA.0
XI/IA.Gp. P % P % XI/IA.6p. % Pp- % P- %
CKA2A0BO
obopyaBaHe 188.3 37.50 171.4 37.69 16.9 9.86 193.7 38.14 5S4 279
Kapn 313.9 62.50 283.4 6231 30.5 10.76 314.1 61.86 0.2 -0.06
0610 502.2 100 454.8 100 474 1042 507.8 100 5.6 -1.10




ChceTosiHMe Ha Ma3apa HA KapH U CKJIAa10Bo obopyaBaHe B EBpona

MNpopax6u Ha Kapu u cknagoBo obopyaBaHe B

EBponelickusT nasap 3a kapu
U CKIaJ0BO oOOpyJBaHe €

60 EBpona (xun.op.)
50 | €MH OT JBaTa OCHOBHHU
nasapa 3a  JIpy’ecTBOTO.
40 + [Tpe3 2013roauHa nazapa Ha
30 | Kapu " CKJIaJI0BO
20 | o0opyaBaHe HapacTBa CbC
—e—Kapn 1.61% no auBa or 316 xui.
10 4 Ckn. o6opyasaHe 6p07[ (2013 - 316XI/IH6P,
0 2012 — 311xwun.6p.). Ipe3
Q1/Q2|Q3|Q4/Q1/Q2/Q3|Q4/Q1|Q2|Q3/Q4/Q1|Q2|Q3|Q4|Q1/Q2|Q3|Q4| mepuoaa MpoAaKOUTe Ha
CKJIaJIOBO obopyBaHe
2009 2010 2011 2012 2013 HapactBat ¢ 6 xuia.6p. wim

3.24% (2013 — 19%kwun.6p.;
2012 — 18%wun.6p.), nokaTo

npojaxoutre Ha kapu Hamansiear ¢ 0.79% (2013 — 125wun.6p.; 2012 — 126xun.6p.). Tlpe3
4yeTBbpTO TpuMeceune Ha 2013roauHa npoaaxOuTe Ha Kapyu U CKJIaJI0BO 000py/IBaHE HapacTBaT ¢
10.58% na roaumna 6aza (Q4 2013 — 83.6xun.6p.; Q4 2012 — 75.&un.6p.), mokato Ha
TpuMeceuHa 6a3a pbcta ¢ B pazmep Ha 15.79% (Q4 2013 — 83%611.60p.; Q 2013 — 72.Xun.6p.).
[pe3 yerBbpTO TpUMeceune Ha 2013 roarHa NpoJaKOUTEe Ha CKJIaJOBO 00OpY/BaHE HapacTBaT
cbe 14.58%mna roaumna 6a3a (Q4 2013 — 50.%un.op.; Q4 2012 — 43.8u1.6p.), CbOTBETHO C
15.37%mna tpumMeceuna 6a3za (Q4 2013 — 50.3un.6p.; Q3 2013 — 43.61.6p.). [1pu npoaaxoure
Ha Kapu npojaxoure HapacTar ¢ 5.05%mHa roauiHa 6a3a (Q4 2013 — 33.3ua.6p.; Q4 2012 —
31.7 xun.6p.), A0KaTO Ha TpuMeceuHa Oa3a pbcTa € choTBeTHO 16.43% (Q4 2013 — 33811.6p.;

Q3 2013 — 28.Gu71.6p.).

IMpoaax6u Ha Kapu U cKjIan0Bo obopyaBaHe B EBpona (Tpumeceuna 6a3a)

2013 2012 2011
XHA.Op. Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Ckaap0BO 0OOpyABaHE 50.3 43.6 47.4 497  43.9 43.8 46.7 50.6 48 43.7 51.9 534
Kapn 33.3 28.6 30.6 325  31.7 28.6 31.2 345 32 30.1 36.5 354
O6mo 83.6 72.2 78 822 75.6 72.4 77.9 85.1 80 73.8 88.4 88.8

Hzmoynux: World Industrial Truck Satistics (WMTS)

IIpoaax6u Ha ckaaxoBO 0GopyaBaHe H Kapu B EBpona (roqumHa 6a3a)

B xua. 6p. 2013 2012 2011 2010 2009 2008 2007
Ckaaa0BO 0OOpyABaHE 191 185 197 165 133 199 212
Kapn 125 126 134 103 70 176 198

Hzmounux: World Industrial Truck Satistics (WMTS)



N3meHeHne Ha NpoAakOUTe HA KAPH H CKJIAI0BO 000pyaBaHe B EBpona (roaumHa 6a3a)

N3menenue

B XHA. Op. 2013 2012 XHA.Op. % 2011 2010 2009 2008 2007
Ckaap0BO 0OOpyABaHe 191 185 6 3.24 197 165 133 199 212
Kapn 125 126 -1 -0.79 134 103 70 176 198
OO061r0 316 311 5 1.61 331 268 203 375 410
Hzmoynux: World Industrial Truck Satistics (WMTS)

HN3menenue Ha npogakOoMTe HA KapH U CKJIaJ0Bo o0opyaBaHe B EBpona

Q4 2013 Q4 2012 N3menenune Q3 2013 N3menenue

XHA.Gp. Yo % Yo Yo Yo
CkA2A0OBO

obopyABaxe 50.3 60.17 43.9 58.07 6.4 14.58 43.6 52.15 6.7 1537
Kapn 33.3 39.83 31.7 41.93 1.6 5.05 28.6 34.21 4.7 1643
O061r0 83.6 100 75.6 100 § 10.58 72.2  86.36 114 1579
Hzmoynux: World Industrial Truck Satistics (WMTS)

M3meHeHHe HA MPOAAKOUTE HA KApH H CKJIAJ0BO obopyaBaHe B EBpona (mecrmeceuna 6a3a)

H2 2013 H2 2012 N3menenue H1 2013 N3menenue

XHA.GP. % Yo % Yo %
CkA2A0BO

obopyABaxe 93.9 60.27 87.7 54.74 6.2 7.07 97.1 6232 3.2 -3.30
Kapn 61.9 39.73 60.3 37.64 1.6 265 63.1  40.50 -1.2 -1.90
O6110 155.8 100 148 92.38 7.8 527 160.2 102.82 44 275

Hzmoynux: World Industrial Truck Satistics (WMTS)



ChbeTosiHMe HA a3apa HA KapH 110 OCHOBHH PerHOHHU Ha MPOJakou
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Mpoaax6m Ha kapyu u cknagoBo oGopyaBaHe MO PerMoHu
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[Iponaxbure Ha
Kapu M CKJIaJOBO
obopynBaHe B
CBETOBEH Maiad
NokKa3BaT
pa3IyuHO
MOBEIGHUE  Mpe3
2013 romuna. C
HaA-rosAM  pBCT
ca  npoaaxoure
Ha
CeBepHoamepuka
HCKUS u
A3suarckus nasap

— cbotBeTHO — 10.87%mn 10.58%.B abcomntoTHo u3MepeHue npoaaxoute B A3Ms OTUMTAT Haii-
royisiMo u3MeHenune — 38.4xun.op. (2013 — 401.Xun.6p.; 2012 — 362.%Xun.op.). [Ipogaxdure
npe3 4YeTBbPTO TpuMeceure otTuyuTat pbeT oT 13.1%Ha roaumHa 6a3a, kato Hajg 50%0T To31 pbCT
ce IbJDKM Ha yBenndeHu npojaxou B Asus (Q4 2013 — 98.Xun.op.; Q4 2012 — 81.3wmn.6p.),
JIOKaTO Ha TpuMecevyHa 0asza mpojaaxOuTe Ha Kapu M CKJIaJoBo oOopyjaBaHe HapacTBar ¢ 5.65%
(Q4 2013 — 258wu1.0p.; Q3 2013 — 244.2un.6p).

IMpoaax6u HA KapH U CKJIa0BO 000py/IBaHe M0 pernoHH (TpuMeceyHa 6a3a)

Peruon 2013 2012 2011

XHA. Op. Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Espoma 83.1 72.2 78 82.2 75.1 72.4 77.9 85.1 79.6 73.8 88.6 88.6

B 1.4

W3zTouna
Espoma 14.5 14.7 13.6 14.9 12.7 13.7 13.3 13.8 13.4 127 14.9 13.2
CesepHa
Amepuka 54 49.1 51.7 46.1 49 43.3 46.8 42.1 458 424 441 37.3
Asznsa 98.2 101.1 106.3 95.7 81.3 86.6 96.9 98.1 87.4 923 1024 97.9
Apyru peraoHu 22.7 21.8 24.6 23.2 22.7 24.8 21.5 20.8 23.9 242 23.8 22.5
O6wr0 258 244.2 260.6 247.2 228.1 2271 2431 246.1 236.7 232.7 2589 246.3

Hzmoynux: World Industrial Truck Satistics (WMTS)



IIpona:x6u HA KaApH U CKJIAJ0BO 000pYy/ABaHE MO peruoHu (roauurHa 6a3a)

Pernon 2013 2012 2011 2010 2009 2008 2007 2006 2005
EBpona

(Bki. Typums) 315.5 310.5 330.6 267.8 203.1 374.7 410.1 352.7 304.4
CeBepHa

Awmepuka 200.9 181.2 169.6 136.1 98.3 159.3 191.4 212.9 198.1
Asus 401.3 362.9 380.0 315.1 203.7 259.3 266 227.4 198.9
B T.4. Kurait 216.7 238.3 117.9 113.4 118.3 94.2 69.1
Apyrn

peruoHu 92.3 89.8 94.4 75.5 41.7 78.2 82.7 62.2 48
O6mo 3a

cBeTa 1010 944.4 974.6 794.5 546.8 871.5 950.2 855.2 749.4
Hzmounux: World Industrial Truck Satistics (WMTS)

M3meHeHHe HA MPOAAKOUTE HA KAPH H CKJIAJ0BO 000opyaABaHe (rogumna 6a3a)

Peruon HNsmenenne

B XHA. Op. 2013 2012 XHA.Op. % 2011 2010 2009 2008 2007
Espomna

(BrA. Typrins) 315.5 310.5 5 1.61 330.6 267.8 203.1 374.7 410.1
CeBepHa

Amepuxa 200.9 181.2 19.7  10.87 169.6 136.1 98.3 159.3 191.4
Asznsa 401.3 362.9 38.4  10.58 380 315.1 203.7 259.3 266
Apyru

pernoHu 92.3 89.8 2.5 2.78 94.4 75.5 41.7 78.2 82.7
O6uo 32

cBeTa 1010 944.4 65.6 6.95 974.6 794.5 546.8 871.5 950.2
Hzmounux: World Industrial Truck Satistics (WMTS)

N3meHenue Ha nponamﬁnTe Ha Kapu 4 CKJIaJ10BO oﬁopyL[BaHe IO pEruoHu

Pernonn Q4 2013 Q4 2012 Hsmenenne Q32013 Hsmenenne
XHA. Op. XHA.Op. % XHA.Op. % XHA.Op. % XHA.Op. % XHA.Op. %
Espoma

(BrA. Typrins) 83.1 3221 75.1 3292 8 10.65 72.2  29.57 10.9 15.10
CesepHa

Anmepuxa 54 20.93 49 2148 5 10.20 49.1  20.11 4.9 9.98
Asznsa 98.2 38.06 81.3 35.64 16.9 20.79 101.1 4140 -2.9 287
Apyru

perroHn 22.7 8.80 22.7 9.95 0 0.00 21.8 8.93 0.9 4.13
OO6wr0 32

cBeTa 258 100 228.1 100 29.9 13.11 244.2 100 13.8 5.65

Hzmoynux: World Industrial Truck Satistics (WMTS)
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N3meHenne Ha mpoaakOUTe HAa Kapu M CKJAJA0BO 0GOpyIBaHe MO PEerHoHH (IIecTMeceyHa

0a3a)
Pernonn H2 2013 H2 2012 Wamenenne H1 2013 V3menenne
XHA. Op. XHA.Op. %  xmA.0p. %  xmA.0p. %  xuA.0 %  xuA.Op. %
p-
Espoma
(BrA. Typrins) 155.3 30.72 147.5 32.40 7.8 529 160.2  31.55 -4.9  -3.06
CesepHa
Amepuka 103.1 20.40 92.3 20.28 10.8  11.70 97.8 19.26 53 542
Asus 199.3 39.43 167.9 36.88 31.4 18.70 202 39.78 2.7 -1.34
Apyru
perHoHn 47.8 9.46 475 1043 03  0.63 47.8 941 0 0.00
OG0 3a
cBeTa 505.5 100 455.2 100 50.3 11.05 507.8 100 -2.3  -0.45
Hzmounux: World Industrial Truck Satistics (WMTS)
Il. PE3YJTATH OT JEHHOCTTA IIPE3 2013r.
CTpyKTypa HAa HETHHTE MPUXOAH OT MPOAAKOU — TpUMeceuHa 0a3a
BGN '000 2013 2012 2011
Ipuxoau ot npoxax éu Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
HA! 2013 2013 2013 2013 2012 2012 2012 2012 2011 2011 2011 2011
IMponykuus 1995 1925 2764 2463 2569 2785 2252 2427 2818 1858 2285 2197
Croku
Yenyru 22 18 15 15 2 26 17 17 22 19 7 16
Hpyru 221 78 126 115 271 136 37 318 148 83 176 103
Net sales 2238 2021 2905 2593 2842 2947 2306 2762 2992 1962 2474 2331
EBITDA 582 114 310 156 214 371 298 439 548 33 226 101
125 129 15.8
EBITDA margin 26.01 5.64 10.67 6.02 7.53 9 2 9 18.32 1.68 9.14 4.33
EBIT 453 -15 209 56 106 254 169 288 390 -124 64 -70
EBIT margin 20.24 -0.7 7.19 2.16 3.73 8.62 7.33 104 13.03 -6.3 2,59 -3.0
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CTpyKTypa HA HETHHTE NMPUXOAH OT MPOAAKOU — roguIIHA 6a3a

BGN '000
TIpuxoau oT mpoaaxou Ha: 2013 2012 2011 2010 2009 2008 2007
Mponykuus 9147 10033 9159 6431 2968 10598 7149
Croku 0 27 3 141 133
Venyru 70 62 64 39 338 362 155
Jlpyru 540 762 510 66 487 1030 442
O6mo 9757 10857 9760 6536 3796 12131 7879

HN3meHeHHe HA HETHHUTE npuxoam oT npouaﬁcﬁu Ha NPOAYKIHUA HA IrOJUIIIHA 0a3za

BGN °000 2013 2012 Nsmenenune 2011 Nsmenenune
BG BG
ITpuxoau ot BGN BGN BGN N N
npoAaKOU Ha: ‘000 % ‘000 % ‘000 % 000 % ‘000 %
IMpoayxrus 9147 93.75 10033 92.41 -886  -8.83 9159 93.84 -12 -0.13
Crokn 0.00 0 0.00 0 27  0.28 -27
Veayru 70 0.72 62  0.57 8 1290 64  0.66 6 9.38
Apyru 540 5.53 762 7.02 -222 -29.13 510 5.23 30 5.88
O061o 9757 100 10857 100 -1100 -10.13 9760 100.00 -3 -0.03

I'pynara ,bankankap 3APS” Al oTunTa criag Ha IPUXOAMTE OT Mpoaaxom B pazmep Ha 10.13% Ha
roauinHa 6a3a, gocruraiikn g0 HuBa oT 9.757 miH. neBa (2012 — 10.857min.iB.). Ilpuxoaure oT
npoaxxOu Ha MNPOAYKUHUS HamasiBaT ¢ Hal-ronsiMa aOcofitoTHa croiiHocT — 886 xui.JiB., WM B
OTHOCUTENHO M3MepeHune - 8.83%ma roauinna 6asa (2013 — 9.14AH. nB.; 2012 — 10.033u1H. neBa).
IMpuxoauTe OT APYrd MPoAakOM OTYMTAT ChIIO HamMalleHHe OT 222 XuJj.JB. Ha roguiiHa 6asa (2013 — 540
XWILJB.; 2012 — 76Xwun.B.). IlpuxoauTe oT mponaxkOu Ha mpoxaykuus 3aemat st ot 93.75% (2013 —
9.147mnH. 1B.) OT 00LIMs 06EM MPUXOAHN OT Mpoaaxou, oruerenu npe3 2013roauna. [IpuxoauTe OT APYru
npoaaxou ydactsat ¢ asi1 ot 5.53% (2013 — 54Ru.a8.).

PA3XO/JH 34 MATEPHATH

Pazxonute 3a Mmatepuanu Ha I'pynara ,bankankap 3APS” Al 3a 2013roauna ca B pazmep Ha 5072
Xuj.JeBa crnpsamo 5556 xun.aB. 3a 2012r. Hamanenueto B pasmep Ha 8.71%mHa ronuiHa 6a3a ce ObkH
OCHOBHO Ha CMaja B LieHaTa Ha OCHOBHATa CypoOBHHA — JINCTOBATa CTOMaHa, YMsTO CpeiHa LieHa HamallsiBa
cbe 7 % mnpe3 2012roauHa crnpsiMa rofuHa mo-paHo. OCTaHaIUTe eeMEHTH Ha MaTepUaTHUTE pa3Xoau —
CTOMaHEHH NMpoQuin, pa3XxoAnuTe 3a EHEPrus 1 pasxoanuTe KBaJn(dULUpPaHU KaTo APYrd pa3xoIu — OTYMTaT
PBCT, CbU3MEPHM C PbCTa HA MPOAaXOUTE.
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Cpeanoroaumna nena Ha I'B JIucroBa ctroMaHa u croMaHeHH npodu/iu

2013 2012 Usmenenne 2011 2010
BGN 000 TOH J1eBa/TOH TOH J1eBa/TOH % TOH JieBa/TOH JjeBa TOH/ieBa
I'B JIuctora
cTOMaHa 1966 1110 2064 1195 -4.75 -7.11 2374 1285 1635 1145
CromaHeHU
npouau 339 2501 331 2640 242 527 336 2432 246 2191
O6mo 2305 2395 -3.76 2710 1881

PA3XO/H 34 BbHIIIHH YC/IYTH

I'pynara ortumrta pazxoau 3a BbHIIHM ycayrn 3a 2013 ronuna B pasmep Ha 802 xunsian NeBa,
crpsMo 828 xunsaan neBa 3a 2012 romuHa uiau crmang ot 3.14%. MUHUMANHUAT Claj Ha pa3xoaMTe 3a
BBHIIHK yciyru nipe3 2013roanna ce IbJDKK Ha HamalleHust 00eM orepaTiBHA AeiHHOCT. ChIeCTBEH ST B
pa3xoauTe 3a BHHILHM YCIIYTH 3aeMa TPaHCIIOpTa, KOWTO € CBBhp3aH MPSIKO C MPOJaKOuTe.

Jpyr cblliecTBEH W MPOMEHJMB Pa3xo] 3a BBHIIHM YCIYrH ca 3allaljaHuTe KOMHUCHOHHM 32
nponaxou (OCHOBHO Ha koMucroHepu B FOsxHa Kopes u ®paniius).

OcraHanata 4acT Ha pa3XOAWTE 3a BBHUIHM YCIYT'd MO CBIIECTBO HUMAT XapaKTEPUCTUKH Ha
(uKcHupaHu pa3XxoAu U He ca B pe3yaTaT Ha o0eMa MPOou3BOJICTBO.

JAPYTI'H PA3XOAH

[Ipe3 2013 rogmnra ['pymara oTumTa APYrH pa3xogd B pasmep Ha 97 XWISOW JieBa CrpsiMo 67
xunsaan nea 3a 2012ronuHa. YBenMUeHHETO Ha pa3XOAUTe 32 BHHIIHU YCIYTH C€ JbJDKH Ha HAuMCIICHH
pa3xoay 3a KOMaHIUPOBKHM B CTpaHaTa W B uyxOuHa, HenpuzHat JIJIC npu Opak W numncH, Haka3aTelnHH
JIMXBH, TJIOOU, HEYCTONKH, OTIMCAHYN B3eMaHHUs, MPEJICTABUTEIIHU Pa3XO/Iu.

HMOTH, MAIIIHHHU, CbOPB,KEHUA H ObOPY/IBAHE

banancoBata cTOMHOCT Ha IbArOTpallHUTE MaTepuadHu akTuBM Ha ,bankankap 3APA” AJl
HamaJjisiea (OCHOBHO B ClI€ACTBHE Ha aMopTH3anuu) a0 3.068miH. neBa npe3 2013r. cupsamo 3.017miH.aB.
3a 2012r.

Crpyktypa Ha IMA 2013 2012 2011 2010 2009
BGN "000

3emu (TepeHu ) 350 350 350 350 350
Crpany U KOHCTPYKLMH 1452 1676 1899 2123 2348
MartnuHu 1 060pynBaHe 448 104 143 319 606
CbopbKEHHS 447 487 525 564 609
TpaHCHOPTHH CpeacTBa 61 83 148 210 371
CTOMaHCKH MHBEHTAp 15 17 22 25 21

Pa3xoau 3a npunoOvBaHe 1 JIMKBUAALMS Ha
IBJITOTPAiiHM MaTepUaIMHU aKTUBU

295 300 302 305 306
O6wo: 3068 3017 3389 3896 4611

[Ipe3 2013 roguHa Apy»KECTBOTO peann3npa MapHuHd TOTonW 3a wHBecTHIHMH B JIMA mo 520
XHJI.JIeBa, cripsmo 135xum.nesa 3a 2012roauHa.
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JIMKBH/THOCT H KAITUTA/IOBH PECYPCH

CoOctBenusaT kamurtand Ha I'pynmata Ha “bankamkap 3APA” AJl mpes 2013 r. e orpumarenHa
BeNMUMHA B pa3Mep Ha 3.752 MiH. NeBa crpsiMo oTpumareneH or — 3.485wmmH. smeBa mpe3 2012 .
OTpuuaTenHuaT cOOCTBEH KamuTall Ha JAPYKECTBOTO € B CJCACTBHE Ha pealli3upaHuTe 3arydu mpes
MPEAXOJHUTE TOJMHHU.

JINKBHIHOCT M KANTHTAJIOBU PeCypPCH

BGN "000 2013 2012 2011 2010 2009

CoO6CTBEH KamuTa -3752 -3485 -3369 -2458 -2426
Herexymu nacusy, B T.4. 9730 9843 10295 10963 11210
3a0bJDKEHUS 110 OOJUralHOHHU 3aEMU 9466 9779 10170 10757 10757

3a,[['I:J'I)KCHI/I$[ 1O NMOJIy4Y€HHU 3a€MU OT

6aHKH U HeOAHKOBU (PMHAHCOBH MHCTHUTYLIMU 0 0 0 0 0
3aIbJDKEHUS 110 (PUHAHOB JIM3UHT 15 64 125 206 453
TTpuxoau 3a 6bAeUIN MEPUOIU 249

INacueu 9730 16072 17081 17338 16849

3anbKEHHS 110 MOJIYUYCHH 3a€MHU OT

6aHkM 1 HeOAHKOBU (PUHAHCOBU WHCTUTYLIUH 539 207

AKTHBU 13799 13733 14898 15868 15753
JIuxBoHoCeH IbJir/ AKTUBH 73% 73% 68% 68% 68%
Iacueu/ AkTHBM 119% 117% 115% 109% 107%

OcHOBHATA YacT OT JTUXBOHOCHHUTE MacuBH npe3 2013r. e mo emucHs obe3neueHn KOpIopaTHBHA
o0NMTaIK, TI0 YHHTO yCJOoBHs Oellle W3BBpIIEHA KOPEKIHs ChriacHo pemierus ot OOmo chOpaHue Ha
obomuramuonepute ot 10.12.2013r. m ot OO6mo cwbOpanne Ha obnuramuonepute ot 05.02.2014r.
YcnoBusiTa Mo eMHUCHST KOPIIOPATUBHY OOJIUTAINHN Ca CIEAHUTE:

JpyxecTBo eMuTeHT — ,bankankap 3APA” Al

Bug Ha oGjurammuTe — BCUUYKU OOJMTallMd ca OT €IWH KJac — OOWKHOBEHH, HEKOHBEPTUPYEMH,
0e3HaJIMYHU, IMXBOHOCHH, CBOOOIHO MPEXBhpJIsieMH, 00e3eYeH!

ISIN xox Ha emucusTa: BG2100015077

Bopcos kox — 4BUA

O6ur pasmep Ha emucusita - 5 500 000 ifer MUIMOHA W METCTOTHH XUIISIH) €BPO; 10 757 065
(mecet MuUIMOHA CEIEMCTOTUH TMET/AECET U CEAEM XUJISIN U IIECTASCET U T1eT) JieBa

EMucnoHHa/HOMHHAJIHA CTOMHOCT HA exHa obymramus - 1000 gunspa)espo — 1995.8318

HomMunaneH JuxBeH mpoueHT - cyMa oT cToiiHocTTa Ha 3-MeceueH EURIBOR nBa paGoTHU JHU
MpeJi BCSKO CIIE/BAIO JIMXBEHO MIlalliaHe Mioc HaltoaBka ot 3% (rpu Ha cTo), KaTo 001IaTta My CTOMHOCT
He Moxe Ja Oble no-manka ot 8,25%ronuixo.

Ilepuoa Ha KynoHHo miIamaHe - 6 Mecena

JlaTa Ha n3gaBane 22.06.2007.

JaTta Ha nagex 22.06.2019..

C npotokon ot O6uio cbOpaHue Ha obauraguoHepute Ha ,bankankap 3APS"AJl no emucus
kopriopatuBan obmuranuu ISIN BG2100015077 nposeneno Ha 05.02.2014r. ca mpueTH CIEeTHHUTE
pelIeHus:
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1.1.0CO naBa pa3zpelieHye 3a JoMycKaHe Ha MpOCpPOYMe 1O JIMXBH U TTaBHULM 3a nepuona o 22.06.2014
r., B 00 pa3mep Ha He noBede oT 400000.00 (errpucToTHH XuJsau) eBpo. [IpocpoueHUTe JTUXBH U
[JIaBHULM Ja ObAAT nmoraceHu uslsiio B cpok Ao 22.06.2014r., xato 3a nepuona ot 01.01.2014r. mo
31.05.2014., EmuteHThT noracsiza Meceuno He no-manko ot 20000.00 fBamecer Xusam) eBpo.
1.2.TToracuTe HUST MJIaH Ha OONUTalMOHHHUS 3a€M Ce MPOMEHS ChIIacHO clieHaTa Tabauna:

Jlatra na Bpoi Bpoii IInamane ©Ha OcTaTb4yHA
IUIAlaHe JHHU JHH B TIJIaBHULA rJIABHULA
nepuoga rogunara (EUR) (EUR)
1 22.12.2007 183 365 5,500,000.00
2 22.6.2008 183 366 5,500,000.00
3 22.12.200¢ 183 366 5,500,000.00
4 22.6.2009 182 365 5,500,000.00
5 22.12.200¢ 183 365 5,500,000.00
6 22.6.2010 182 365 5,500,000.00
7 22.12.201( 183 365 5,500,000.00
8 22.6.2011 182 365 100,000.00 5,400,000.00
9 22.12.2011183 365 200,000.00 5,200,000.00
10 22.6.2012 183 366 100,000.00 5,100,000.00
11 22.12.2012 183 366 100,000.00 5,000,000.00
12 22.6.2013 182 365 50,000.00 4,950,000.00
13 22.9.2013 92 365 55,000.00 4,895,000.00
14 22.12.201: 91 365 55,000.00 4,840,000.00
15 22.3.2014 90 365 0.00 4,840,000.00
16 22.6.2014 92 365 0.00 4,840,000.00
17 22.9.2014 92 365 82,500.00 4,757,500.00
18 22.12.201< 91 365 82,500.00 4,675,000.00
19 22.3.2015 90 365 82,500.00 4,592,500.00
20 22.6.2015 92 365 82,500.00 4,510,000.00
21 22.9.2015 92 365 110,000.00 4,400,000.00
22 22.12.201 91 365 110,000.00 4,290,000.00
23 22.3.2016 91 366 110,000.00 4,180,000.00
24 22.6.2016 92 366 110,000.00 4,070,000.00
25 22.9.2016 92 366 137,500.00 3,932,500.00
26 22.12.201¢ 91 366 137,500.00 3,795,000.00
27 22.3.2017 90 365 137,500.00 3,657,500.00
28 22.6.2017 92 365 137,500.00 3,520,000.00
29 22.9.2017 92 365 165,000.00 3,355,000.00
30 22.12.2017 91 365 165,000.00 3,190,000.00
31 22.3.2018 90 365 165,000.00 3,025,000.00
33 22.6.2018 92 365 165,000.00 2,860,000.00
34 22.9.2018 92 365 165,000.00 2,695,000.00
35 22.12.201¢ 91 365 165,000.00 2,530,000.00
36 22.3.2019 90 365 165,000.00 2,365,000.00
37 21.6.2019 91 365 2,365,000.00 0.00
5,500,000.00

1.3. HoMuHaNHUAT JUXBEH MPOLEHT MO OOJMIallMOHHHUS 3aeM ce MPOMEHs U Ce OmpeAelis Mo cliefHaTa
¢dopmyna: [lpomennusa nuxsa Ha 6aza 3M EURIBOR +3.00%H0 He nmo-manko oT 7.00%Ha roguiiHa
06aza mon ycinoBue, ye EMHUTEHTHT U3MBJAHU AHTAUMEHTHUTE 3a TOracsBaHe Ha MPOCPOUEHHU JIMXBU U
[JIABHULM, CBIJIACHO ychoBusita, onucaHd B T.1.1. [IpoMsiHata B HOMHHAIHUST JUXBEH MPOUEHT IO
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00NMMraMoOHHUS 3aeM, OMKCaHa B MPEIXOAHOTO M3pEUEHHUE BIKM3a B CHJIA B 3aBHUCUMOCT OT MOMEHTa Ha
U3MbJIHEHUE HAa QaHTKUMEHTUTE, KAKTO Cle/Ba;

- cuutaHo ot 22.03.2014r. B ciyvail, ye EMUTEHTBT H3MBJIHM aHTOKHUMEHTHUTE 3a MOracsiBaHe Ha
MPOCPOYCHH JINXBH W TJIABHUIIH, ChTIIACHO YCIIOBHUsATA, onicanu B T.1.1.B cpok no 22.03.2014.

- cuutaHo ot 22.06.2014r. B ciyvail, ye EMUTEHTBT H3MBJIHM aHTOKHUMEHTHUTE 3a MOracsiBaHe Ha
MPOCPOYCHH JINXBH W TJIABHUITH, ChTIIACHO YCIIOBHUATA, onicadu B T.1.1.B cpok mo 22.06.2014.

1.4.0CO zagbmkaBa ,bankankap 3APS” Al na noeme 3aab/DKEHUE a HE YUpeasBa 3a1031 U/UjId UIIOTEKH
BBPXY CBOE COOCTBEHO MMYILIECTBO, BKIIIOYHTENHO M 3aJIOT Ha LSJIO Tpennpusitue, 0e3 mpenBapuTesHO
MUCMEHO Chrjacue Ha 00IOTO ChbOpaHue Ha OOJIMrallMOHEPUTE OT eMUCHSITa OOJUrauuy, ¢ U3KJIIOUEHHE Ha
3a5I03UTe YUpeasiBaHu chriacHo pemenusTa Ha OCO, mposenero Ha 23.04.2012.

1.5. Bcuuku octaHanu napameTpu no emucus oonurauuu ¢ ISIN BG210001507 74 emutent — ,bankankap
3APS” AJl octaBaT HEMPOMEHEHHN.

2.1. Jbankankap 3APSA” AJl ce 3anbiipkaBa Ja 3amjatd Ha OOJIMrallMOHEPUTE cyMa B pa3Mep Ha 3aKOHHATa
JMXBa, M3YMCIEHA BBbPXY OCTAThYHMS pazMep Ha TPOCPOUSHHTE JMXBH W TJIaBHUIW TIO0 €MHUCHsTa 3a
nepuoa, 3amnousail Ha 22.06.2013 . 10 MOMEHTa Ha TAXHOTO (PaKTUYECKO MOracsBaHe, KaTo IJIallaHeTo
0bJIe M3BBPIIICHO HE TIO-KbCcHO OT 22.06.2014.

2.2.1.0CO 3ampmkaBa EmMuTeHnTa 1 6aHKaTa — TOBEPEHHUK B IBYCEIMUYEH CPOK OT JaTaTta Ha ChOpaHUEeTO
Jla CKJIFOUaT aHeKC KbM JIOrOBOpa 3a M3MbJHEHHE Ha (YHKIMsTA ,JJOBEPEHUK Ha OOMMranuoHepute”, B
KOHTO aHekc EMUTEHTBT Na moeMe 3ab/DKEHUsITa ChIIacHO PelleHeTo no T.1.4.0T AHEUHOTO ChbOpaHue.
2.2.2.0CO0O 3agbmkaBa EMuTeHnTta na ocurypu, 4e Ha mbpBOTO peJoBHO OOILO chOpaHUe HA aKIMOHEPUTE
Ha ,bankankap 3APA” AJl, Ho He mo-kbcHO OT 20toHu 2014r., 1ie ObJe HanpaBeHO U3MEHEHHE Ha Y cTaBa
Ha JIPy>KECTBOTO, KaTO B HEro ce BbBeJaT OrpaHUYCHUsITA 32 YUpeAsiBaHe Ha 00e3MeueHus Mo peuieHue Ha
YTpaBUTEIHATE OpraHy Ha IPY>KECTBOTO, ChIIIACHO PEIIEHUETO 10 T.1.4.0T AHEUTHOTO ChOpaHue.

2.3. OCO 3agppkaBa eMHTEHTAa B €IHOCEIMHUYEH CPOK OT JaraTa Ha ChOpaHWeTO Jla M3MpaTH MHUCMEHO
3alUTBaHe 10 BCHUKH MECTHH OaHKH M KJIIOHOBE Ha Yy>KAECTpaHHW OaHKH, ONIEpUpAIlN Ha TEPUTOPHSITA HA
Penybnuka bbiarapus, gamm ca TOTOBM JAa TOeMaT HW3MBIHEHHETO Ha (QYHKIUATA ,JOBEPEHHK Ha
obmrammonepute” mo emucusta. OCO 3anbmkaBa EMutenTta B 45-1HeBeH CpoK OT jJaraTta Ha ChbOpPaHHUETO
Jla yBeIOMH MucMeHo ,Anuanl bank bbiarapus” Al 3a pe3yaratuTe OT 3alUTBaHUSITA MO MPEAXOJHOTO
U3pEeUCHHUE.

HpOMeHI/ITe KacasAT pasMe€pa Ha JIMXBEHUTC U T[JIaBHAYHU T[UJIalllaHudg 10 MNE€THaACCETOTO U

cieBalMTe KYNoHHHU Tuiaianus. OcTaHaauTe napaMeTpH Mo OOJUTal[MOHHUS 3aeM OCTaBaT HEMPOMEHEHU.
[TpomenuTe Biam3ar B cuna ot 05.02.201401mHa.
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OBOPOTEH KAITUTAJI

[Ipe3 2013r. ce HabOaOAaBa HAMaleHUE Ha MOPBUYKHUTE, MOJYYEHH OT KJIMEHTUTe Ha ,bankaHkap
3APA” A]Jl, onepupaluy Ha eBponeiickus nasap, B CpaBHEHHE C MpeaxojHaTa roauHa. ToBa 0 roJjisMa
CTEMEeH Ce IbJIXKKM HA CBUBAHETO HA MPOU3BOJICTBOTO Ha Kapu OT BOJEILMTE NPOoU3BoAUTENU B EBpora.

HetausT obopoteH kanutan Ha ['pynara Bbp3nmm3a Ha 1.326MmH. nB. Hali-ronsm s ot Tekymmre
aKTHBH 3aeMaT ThPrOBCKHUTE W APYrd B3amMaHus — 4.956MIH.JIB., clieBaHH OT MaTepHajHUTE 3amacu —
2.463 mnH.iB. B Tpymata Ha TBHProBCKHTE B3aMaHWS C HAi-TONAM [ ca B3EMaHUATA OT CBbp3aHU
npennpusatuss — 2.038 MyH.JIB., cjleJBaHM OT B3EMaHHUSATA MO MPEAOCTaBeHU ThprobBcku 3aemu — 1.815
MJTH.JIB.

OcHoBHM KoeHIIHEHTH

BAJJAHCOBH ITIOKA3ATEJIN 2013 2012 2011 2010 2009 2008
BGN "000

Texywu akruen o61o, B T.4.: 8050 7 997 8734 9151 8 217 10 274
DUHAHCOBY AKTUBU R - - - - 603
Bsemanmst 4956 4 807 5209 4817 4 455 4 887
[lapuunn cperncrsa 631 538 337 1426 477 133
O6mo akrusu 13799 13733 14 898 15868 15 888 18 587
O6wio coberBen KanuTan -3752 -3485 -3369 -2758 -867 2196
Texyuu nacusu 6724 6 229 6 786 6375 5527 4691
OG0 nacusn 16454 16 072 17 081 17338 16 755 16 391
Heren oboporen kanuran 1326 1768 1948 2776 2690 5583
KOE®UIHUEHTH 3A JINUKBUAHOCT

IMapuunu cpencTBa/TeKy u

akrusu (%) 7.84% 6.73% 3.86% 15.58% 5.81% 1.29%
Koe¢unuenr 3a 001ma JMKBUIHOCT 1.20 1.28 1.29 1.44 1.49 2.19
Koe¢puument Ha OBp3a

JIMKBUTHOCT 0.83 0.86 0.82 0.98 0.89 1.07
Koe¢puuunent Ha HezabaBHa

JIMKBUTHOCT 0.09 0.09 0.05 0.22 0.09 0.03

KOE®UIHUEHTH 3A KAIIMTAJIOBA
CTPYKTYPA U 3AINTBKHAJOCT

OOmo aKTUBU KBM COOCTBEH

HETIPUIIOKM HENPUIOKYM  HETIPHIOKM  HEMPHUIOKH  HENPHUIOKH
Karmrai MoO* MO* MO* MO* MO* 8.46
OO01110 MacuBU KbM 0010 aKTUBU 1.19 1.17 1.15 1.09 1.05 0.88
O6wo  macusu  kbM  cobersen HETIPHUIOKH HEMPHUIOKKM  HEMPHIOKHM — HENPHIOKH — HETPHIOKH
Karmrai MO* MO* MO* MO* MO* 7.46
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[, OPUHAHCOBO CBCTOSAHHME MU OCHOBHHM PHCKOBE IIPEJ
APYKXECTBOTO IIPE3 BBJAEIIU TIEPUOAN

CbBeTbT Ha JAUPEKTOPUTE OINpPEAeNs CBbCTOSHUETO Ha JpPYXKECTBOTO KaTo IoxoOpsBallo ce
BCJIEICTBUE Ha peall3UpaHUTe NPOAAKOM U 3a0aBsiHE HA TeMIla Ha 3arybara mpe3 IOcie[HaTa FOAUHA.
PvxoBoacTBOoTO Ha [lpyxectBoTo M MaxoputapHus akuuoHep — ,KBK HuBect” AJl moTBbpxkaaBaT
AQHT@KUMEHT 3a KalUTaJu3upaHe Ha IPYKECTBOTO U ABJITOCPOYHOTO MYy CTaOMIIM3MPAHE.

HsrotesiHeTo Ha KoHconuaupaHus (GuHaHcoB oTdeT 3a 2013romnHa e Ha 6a3ara Ha MPUHIAIA 32
»JelcTBalllo npeanpustue”.

PovroBoacTBOTO Ha ,bankankap 3APA AJl u3BbpiuM olleHKa Ha MPUJIOKUMOCTTa Ha MPUHIUMA-
NpeAnoioXKeHne 3a JelCTBallo MNpeanpusThe, Karto (QyHIaMeHTaleH NPUHLMI MPU HM3TOTBSIHETO Ha
¢unancoBus otueT. Onenkarta odoxpamia nepuoja 1o 31.12.2013 oauna. ['pynara peanusupa HeTHa 3aryoda
B pazMep Ha 84 xuna npe3 2013. Ilacusure kbm 31.12.2013r. ca B pasmep Ha 16454 xun.us., a
aktuBuTe 13799xmn.nB. Hamune e nmpeBuinenne Ha nmacuBute ¢ 2655 xuin.yiB. COOCTBEHUAT KamuTal Ha
HpyxectBoto kbM 31.12.2013. e oTpuuaTenHa BequulHa B pasmep Ha 2655xun.nB. [pyxecTBoTo nma
I'BJITOCPOYHH 3aIBDKEHHS] TI0 OOJNMTalMOHEeH 3aeM B pa3Mep Ha 9466 xmm.as. C mpotokon or OO0
crOpanne Ha obmmrannorepute ot 05.02.2014. e B3eTo pelieHne 3a MPOMsSHA Ha MOTacUTETHHS TIaH Ha
OONUTAIMOHHHUS 3aeM, eMHTHpaH oT apyxkectBoto. [Ipe3 2013 rommna, ce 3abensi3Ba HamalieHWE Ha
NOpBUKUTE OT KIMeHTH Ha JlpyxecTBoTo. PhKOBOACTBOTO Ha JIpykecTBOTO MOTBbPIK/AABa, Ye Ha OazaTa Ha
Ta3u OlleHKa He ca Hamuie (HakTopyu U/MIM CLOUTHS, KOUTO Ja MOKa3BaT ChMHEHUS] OTHOCHO TPHJIaraHeTo
Ha TO3W NPUHLMI KaTo 0a3a 3a W3roTBsHe Ha (QuHaHCOBHSA OoT4YeT. HamepeHusTa Ha PHKOBOJACTBOTO MO
OTHOILEHHE Ha OBACILIOTO pa3BUTHE Ha J[pyKecTBOTO ca TO Aa MPOABIDKM Ja M3IMbJHSBA BCUYKU CBOM
neiiHoctu. [lopagu ToBa, akTUBHTE M mMacuBuTe Ha J[py>KECTBOTO ca OCUETOBOJASHM TpH MpHUIlaraHe Ha
MPUHIIMIIA Ha IefiCTBAIIO MPEATIPUSTHE.

PUCKOBH ®AKTOPH

PuckoBere ce kmacuduippar Mo pazIMYHM KPUTEPUH B 3aBHCUMOCT OT TEXHHUS XapakTep,
MPOSIBJICHUE W BB3MOXKHOCT Jla ObJIaT yIpaBisiBaHu. B 3aBUCHMOCT OT Bh3MOXHOCTTA WJIM HEBB3MOKHOCTTA
na ObJaT TPeopoJIssBaHM, MUHUMH3MPAHU WM CIUMHHUPAHW Te C€ pa3JieNiaT Ha CUCTEMaTH4YHU U
HecucteMatuuHu: 1. CHcTeMaTH4YHM PHCKOBE — PHCKOBE, KOUTO 3aBUCAT OT OOLIMTE KOJicOaHWs B
MaKpOMKOHOMHYECKaTa, TMonuThdeckata u OusHec cpenara, 2. HecmcreMaTHYHH pHCKOBe — PHCKOBE,
KOWTO ca crenu(GUIHY 3a APYKECTBOTO M KOHKPETHHUS OTPACHII.

CucremaTtuyHu ca PHUCKOBETE, KOUTO JIeUCTBAaT U3BBHH JAPYXKECTBOTO M OKa3BaT KJIFOYOBO BJIMAHHE
BBPXY JIeMHOCTTa U CHCTOSHUETO MYy. Te ca CBbpP3aHNU C MOJIMTHYCCKaTa CTaGI/IJ'[HOCT, MOJUTUYCCKHUTE
npouecu " CbCTOAHHUETO Ha MaKpOMKOHOMMHYECKaTa Cpenaa. TsaXHOTO BIMSIHUE Ce orpaHuvaBa 4pe3
aHaJlu3upaHe€ Ha I/IH(bOpMaL[I/ISI 3a cucrtemMara, HU3MNOoJI3BaHE Ha IPOrHo3HU MOJCIU OT HE3aBUCUMU
M3TOYHMIU M HOpeAnpueMaHE Ha aJ€KBATHU YIPaABJICHCKHW PEUHICHUA C LEJ HaMalsiBaHEC BJIMAHUETO Ha
He6HaFOHpI/IﬂTHI/ITe TCHACHLU WU 3a NPYIKECTBOTO.

IlouTHYECKH PHCK

PenyOnuka bwarapus e cTpaHa ¢ MOJMTHYECKAa M MHCTUTYLMOHAJIHA CTaOUJIIHOCT OCHOBaHA Ha
CbBPEMEHHM KOHCTHTYUMOHHW TpuHiMnu (mpuetd mnpe3 1991 roaumHa), Karo MHOromapTHiiHa
napJaMeHTapHa CHCTeMa, CBOOOJHHM H300pH, €THHYECKa TOJNEPAaHTHOCT M SICHO M3pa3eHa cHcTeMa Ha
paznenenue Ha Brnactute. [loHacrosem boiarapus e unen Ha HATO u Ha EBponeiickus Cbro3. B pernon
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kaTo baikaHuTe, U3BECTEH C €THUYECKO M MEXIYIbPIKaBHO HampexeHue, bbiarapusi BHacs MOJIUTHYECKA
cTabWIIHOCT, 0a3npaHa Ha JEMOKPATHYHH MPUHLUIIH.

BbBekaaHe H npujiaraHe HA HOPMATHBHA ypeaoa, 3acarama AeiHocTTa

B MomeHTa HsMa crienuaiHM HOPMATUBHHM M3MCKBaHMS, KOWUTO Ja PEeriaMeHTHpar NeHHOCTTa Ha
HpyxecTBOTO.

BasyTeH puck

BanyTHUAT pUCK Ce€ CBbp3Ba C BB3MOXKHOCTTA MPHUXOAUTE M PA3XOAUTE HAa HMKOHOMHUYECKUTE
cy0OeKTH B CTpaHaTa Ja ObJar MOBJIUSHU OT NPOMEHHMTE Ha BaJyTHHs KypC Ha Hal[MOHajaHaTa BajiyTa (JeB)
CHpPSMO OCHOBHHTE BallyTH Ha MEXJyHapoJHHs Ta3ap. BwBexkmanero Ha BamyTeH Oopxa mpe3 1997r. ¢
(dukcupaHe Ha ObjrapckaTa BajyTa COpsSIMO €BPOTO Ch3/aje YCIOBUS 38 MAKPOUKOHOMUYECKA CTAOUIIHOCT
B cTpaHara. [Ipu ciiTHO OTBOpeHa MKOHOMUKA KaTo ObjirapckaTa, HEeCTaOMITHOCTTa HA MECTHATA BajyTa e
B CbCTOSIHME Ja WMHULMMPA CPABHUTENIHO JIECHO 0O0lla MKOHOMHMYECKa HECTAOMJIHOCT U 00paTHO —
CTaOWJIHOCTTA HAa MECTHaTa BallyTa Jla Ce MpPEBbPHE B OCHOBA Ha OOIIOMKOHOMUYECKAaTa CTaOMITHOCT.
®duKcUpaHETO Ha Kypca Ha JieBa KbM I'epMaHCKaTa Mapka, a Mo-KbCHO KbM €IMHHATa €BpOIekcka BalyTa —
€BpO, JIOBEJE N0 OrpaHWuYaBaHe Ha KojiebaHWsTa B Kypca Ha HalMOHAJHATA BajyTa CIPSIMO OCHOBHUTE
YyXKJIECTPaHHHU BaJlyTH B PAMKHUTE Ha KOjleOaHUsTa MEKIy CAaMHTE OCHOBHHU BalyTu. Taka B peKUM Ha BajlyTeH
00opa BalyTHHUSAT PHCK € B rojisMara CH YacT CBEAEH IO MOJMTHUECKHMS PUCK B MAaKpOMKOHOMHMYECKATa
MOJUTHKA.

HndaanuoHeH puckK

Crnen BbBeXJaHETO Ha BajyTHus Oopa B bbarapus uHdnanusra Hamaus 3HAUUTENHO 0O
CPaBHHUTENIHO HHCKM HUBA, KOMTO 3aBHCST OCHOBHO OT BBHIIHM (akTopw (BHeceHa MH]IAums) u OT
KOHKPETHH (UCKAIHM MEpKH, MpeAllpueMaHd OT MpaBUTeNCcTBOTO. [locTaBsHeTo Ha WMHQIALMATA TOX
KOHTPOJ Ha HMBa, ONM3KM OO Te3W B €BpO30HATa JOBeNe [0 CTaOMIM3MpaHe Ha LsIocTHATa
MaKpOMKOHOMMYecKa oOcTaHOBKa. Taka, cCpaBHUTENHO HUCKATa CTENeH Ha MH(IALMOHEH PUCK B CTpaHaTa
cnen 1998r. no3BOAM HA MKOHOMUYECKHUTE CyOEKTH Aa reHepupar HeMH(JIALMOHHU AOXOAU OT JelHOCTTa
CH M 3HAUUTENHO YJIECHH MPOTHO3MPAHETO Ha KPAaTKOCPOUHHUTE M CPEAHOCPOUYHUTE OBACLIM pe3yJNTaTH.
Bbnpekn mnonoxuTenTHUTE TEHAEGHLMH, Kacaelld WHAEKca Ha MHQauusra, cieiBa Aa ce OTyeTe, ye
OTBOPEHOCTTa Ha ObJirapckaTa HKOHOMHKA, 3aBUCUMOCTTa HA MKOHOMHUKAaTa OT €HepPruiHM W3TOUYHULHU U
¢dukcupanust kypc BGN/EURnopaxat puck ot BHOC Ha HH(IALHUS.

JIuxBeH puCK
JIUXBEHUST pUCK C€ CBbP3Ba C BB3MOXKHOCTTA 3a MPOMsIHA Ha Ma3apHUTE JHUXBEHU HUBA B CTpaHaTa.

[IpomsiHaTa B NMXBEeHWTE paBHUINA OW TOBNMSNA TPSKO BBPXY THPCEHETO W TpeNJaraHeTO Ha JBJTOBH
MHCTPYMEHTH C (DUKCHpaH A0XOJ, Mopaau oOpaTHara 3aBUCUMOCT MEXIY LEHWTEe M JOXOAHOCTTA Ha
obOnuraumute. HOMUHAMHUAT JHUXBEH MPOLEHT MO OOJMrallMOHHMS 3aeM Ce MPOMEHS U ce omnpenens 1o
cnenHata ¢dopmyna: [IpomennmBa nmxea Ha 6a3a 3M EURIBOR +3.00%H0 He mo-manko ot 7.00% Ha
roauirHa 6a3a 1moj ycnoBue, 4e EMUTEHTHT M3MBJIHM aHTaNMEHTHTE 3a MoracsBaHe Ha MPOCPOUYEHU JIMXBU
W TIaBHULM, CbIIacHO ycioBusTa, onucaHd B T.1.1. IlpomsHata B HOMWHAMHUAT JMXBEH MPOLEHT IO
00JMTallMOHHHS 3a€M, ONMKCAaHa B MPEAXOAHOTO M3PEUeHHe BIM3a B CHUJa B 3aBUCHMOCT OT MOMEHTa Ha
M3ITBbIIHEHUE Ha aHTKWMEHTHUTE, KaKTo CIe/Ba:

- cuutaHo ot 22.03.2014r. B ciyvail, ye EMUTEHTBT H3MBJIHM aHTOKHUMEHTHUTE 3a MOracsiBaHe Ha
MPOCPOUCHH JIMXBU U JIaBHULM, ChIIIACHO YCIOBUsTA, onucaHu B T.1.1.B cpok jo 22.03.2014.
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- cuutaHo ot 22.06.2014r. B ciyvail, ye EMUTEHTBT H3MBJIHM aHTOKHUMEHTHUTE 3a MOracsiBaHe Ha
MPOCPOUCHH JIMXBU U IIaBHULM, ChITIACHO YCIOBUSTA, onucaHu B T.1.1.B cpok 1o 22.06.2014.

3aBHCHMOCT OT Olpeae/IeH J0CTABYHK

To3u puck BakM OCHOBHO 3a JOCTaBsHAaTa JIMCTOBAa CTOMaHa M cToMaHeHW mpodunu. OcHOBEH
JIOCTAaBUMK Ha JMCTOBa cTomaHa 3a [JIpyxectBoto e Thyssen Krupp Henrapus). AnrepHaTHMBHU
nocrapunin ca Mittal Steel Ckonue, Maxkenonus) u U.S. Steel Cmenepeso, Cbpbus). Msnon3panero
€caMo Ha eJJMH JOCTaBYMK Ha JIMCTOBA CTOMaHa MpelCTaBisBa pUck 3a J[pyxKecTBOTO, HO OT Apyra cTpaHa
nopaau Qakra, ye MPOM3BOAUTENNTE U3UCKBAT MUHUMAJIHU KOJMYECTBa HA JOCTaBKa, ,bankankap 3APS”
AJl orpaHnYaBa HaTPyNBaHETO Ha 3amac OT CTOMaHa W CHOTBETHO OJIOKHPAaHETO Ha 00OpOTEH KamMTall.
»bankankap 3APA” AJl 3akynmyBa cToMaHeHH MpPOQUIN OCHOBHO OT MTATMaHCKU, MHIMHCKH U TYpCKH
MPOU3BOAMTENN. PHCKBT OTHOCHO 3aBHCHUMOCTTa OT OMNpEAENeHW AOCTaBUMLM C€ ABJKM OCHOBHO Ha
Bb3MOKHOCTTa OT HajlaraHe Ha HeraTWBHU 3a J[py»KeCTBOTO yCJIOBHsI 10 JoroBopute (MPOMEHH B LIEHUTE,
MPOMEHH B CXeMUTeE 3a IalllaHe, HajlaraHe Ha ToJIeMU MUHUMAJTHU KOJIMYEeCTBa 3a JI0CTaBKa).

CeKTOpeH pHCK

CeKTOpHHUSAT PUCK CE MOpaX/ia OT BIMUSHUETO HA TEXHOJIOTMYHHUTE IPOMEHN U 00eMa Ha MapU4HHUTE
MOTOLM, WHBECTUPAHW B OTpPachia, KOMIETEHTHOCTTA HAa MEHHMDKMBHTA, CWJIHATa KOHKYpEHLHs Ha
qy)XJIeCTpaHHH KommaHuM W Apyru. [IpeamersT Ha neiiHocT Ha ,bankankap 3APSI” AJl uma nomupHu
TOYKHU 10 MHOXKECTBO OTpacii OT HKOHOMHKATA, KOUTO €a CbC CreUu(UUHN PUCKOBH XapaKTEPUCTHKU U HE
Morar Ja 0b1aT 00XBaHATU U3LSIIO.

OCHOBHHTE PHCKOBE, KOWTO OKa3BaT BIMSHUE HA JieifHOCTTa Ha JlpykecTBOTO ca:

- XapakTep Ha TbPCEHETO — MpeAJsiaraHuTe MPOAYKTH U YCIYr'M NpHHAJJIeKaT KbM IpynaTa Ha
WHBECTULIMOHHUTE CTOKU. ThbpceHeTo Ha mpoaykuusita Ha ,bankankap 3APA” AJl Mmoxe na ce onpeaenu
KaTo TPOM3BOJHO Ha 00IIaTa WKOHOMHYECKa KOHIOHKTypa M B YacTHOCT, ITUHAMHKATa Ha ThpPCEHE Ha
WHIyCTPUAITHA, CTPOUTENIHH M CEJICKOCTOMaHCKW MammHU. OT 0ocoOeHO 3HadeHHWe € pPa3BUTHETO Ha
MAaIIHHOCTPOEHETO;

- JKU3HEH LMKbBJ Ha eKCcIjioaralus Ha NPOoAyKTa — Mpoaykuusta Ha ,bankankap 3APA” AJl ce
XapaKkTepu3npa CbC CPABHUTEITHO IbJIBT KHU3HEH UK,

- HaJW4re Ha BR3MO)KHOCTH 33 paslIMpsBaHe HA I1a3apa — rasapHara HUIa U CTAOMJIHUTE MO3UIHN
Ha Kommnanusita B bbarapus u EBpona, mo3BoJsiBaT pasiupsiBaHe Ha OM3Heca B OCHOBHUTE HalpaBleHMUs],
3aCThIIeHHU B JieiiHocTTa HA KoMnaHusiTa — NpOM3BOJICTBO HA CTOMAaHEHM KoJiesa U JXKaHTH, MPUIIOKUMHU 32
KapHu, CEJCKOCTOMAHCKHW MalllMHHW, CTPOUTENHA TeXHHKAa. Bb3MOKHOCTUTE 3a pasliupsiBaHe Ha mna3apa B
bbarapust ca orpaHuveHu, 3a pasziika OT BBb3MOXHOCTHTE 3a pasliupsiBaHe Ha u3Hoca. TpsdBa na ce
otOenexi, ye B EBpona u CAIL] chliecTBYBAT pa3iMuHu CTaHJAPTH 3a MPOU3BOACTBO Ha KoJjea U JpKaHTH,
KOETO Ha TpaKTHKa O3HauyaBa, Y€ aMEPUKAHCKUAT Maszap He MpeJCTaBisiBa 3HAUMTENEH MHTepec 3a
eBpOIeliCKUTe TPOU3BOAUTEIN U 00paTHO. [lo OTHOILIeHWe Ha W3HOCA, BaXHU (PAKTOPH, OIMpPeesIsIH
no3unuute Ha ,bankankap 3APA” Al ca Tpaauuuute M A0OpPOTO KMME, KAKTO M KauyeCTBOTO Ha
npeaiaraHuTe NPOJYKTH U YCIIYTH.

- WHOBAIMOHEH PUCK — B CEKTOpa € HaJMile HHUCKA YecToTa Ha Ch3jJlaBaHe HA HOBH MPOJYKTH,
3HAYNTEJIEH PHMCK ChIISCTBYBa MO OTHOLICHHE Ha TpEAJiaraHeTo Ha yCJIyrn ¢ Jo0aBeHa CTOMHOCT Ha
npou3BoaAMTENUTE Ha opurkHaiHu yactu (OEM cermenr).

- ONEpaTHUBEH PUCK — JeWHOCcTTa Ha J[py’keCTBOTO € CBbp3aHa C MPOHM3BOJACTBO HAa CTOMaHEHH
JUKaHTH U KOJIeJa, KaTo MOopagd CpaBHUTEITHO MajKHs 00eM MPOW3BOACTBO MpPEIONpenes HaJuuyneTo Ha
roJIeMU 10 pa3Mep 3arac U ChOTBETHO 3aMpassiBaHe Ha cpezcTBa B Tax. OT apyra crpaHa cnenugukaTa Ha
TO3W OW3HEC TpeAroiara MHOTO TMPEU3HO TUIaHNpaHe Ha MPOAaKONTe, MMOPBUYKUTE U JocTaBKuTe. CaMo 1o
TO3W HAYMH MO)KE Ja Ce MOCTUTHE ONTHUMaliHa JICHHOCT M MaKCHMHU3WpaHe Ha (PMHAHCOBHUTE PE3YJITATH.
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ChlllecTBYBAT U JPYTU ONEpPaTUBHU PUCKOBE, OTPa3sBallM JOMyCKaHe HA Hee)eKTUBHOCT B ONIEPAaTUBHUTE
npouecy, NpueMaHe Ha WHBECTULUUMOHHU MPOrpaMu C HEJOCTAaThUHA Bb3BPAIaeMOCT, NPOMYCKH B
yIpaBJIEHUETO HA MPOCKTU U APYru. py*KECTBOTO ce CTPEMHU J1a MUHUMU3KPA Te3U PUCKOBE MOCPEICTBOM
CTPYKTYpHpaHH TPOrpaMy 3a TOCTOSHHO NOAOOpeHHWe Ha KavyecTBOTO, MOBHWINABAaHE IOATOTOBKATa M
MOTHUBAIIUSATA HA YOBEIIKUS pecypc B KoMmaHusaTa n uaeHTUPUKALIUS HA Hal-OOPUTE MPAKTUKK 32 BCHUKU
OCHOBHH TIPOIIECH.

- IOPYTU PUCKOBE CBbP3aHU C JIEHHOCTTa — creur(ukara Ha ceKTopa, B KoiiTo onepupa “bankankap
3APA” A/l nopaxna peauua cniequduuHU pUCKOBE, CBbP3aHHu ¢ 0OnyaiiHaTa AeiiHOCT Ha J[pyXKecTBOTO:

. HEMOKPHUTH OT 3aCTPAXOBKHU 3ary0HM - KaTo 4acT OT HOpMajHarta cu JAelHocT KommnaHusita
KyIyBa 3acTpaxOBaTeNHH IMOJHWIM Cpelly BCHYKA OCHOBHM pHCKOBE, 3a KOHWTO Ce TMpearart
3acTpaxoBaTeNHN NpoAyKTH. ChINECTBYBAaT ONpeAesieHN PHUCKOBE oOade, 3a KOHUTO HE ce Tpearat
3acTpaxoBaTeJHU MHCTPYMEHTH WJM TaKhBa MHCTPYMEHTH HE ce MpejaJsiaraT Ha pe30HHA Ma3apHa LeHa.
To3u BUJ puckoBe OMXa MOIJIM J1a IOBEAAT 10 3aryOu, HEMOKPUTH OT 3aCTPaxoBaTeIHU JPY>KECTBA.

.bankankap 3APSA"AJ[ wumMa 3acpaxoBka BbpPXYy 3aBOJA, MaUIMHU M CHOPAXEHHUS MpU
3acTpaxoBaTesHO aKIIMOHEPHO JAPYKeCTBO , Anuanil beiarapus”

1. Bup 3actpaxoBka: , MuaycTpuanesn noxap” Puckos knac:1
OCHOBHO MOKpUTHE

IMokpuTH 3acpaxoBaTesHi PUCKOBE:
*  TOXap, BKIFOUUTEIHO MOCIEAUIUTE OT FaceHe Ha MOXKapa,
*  ynmap OT MBJIHUS,
*  eKCIJIO3MSI U UMILIO3HS,
*  yzap OT JIeTaTeJieH anapat, YaCTd OT HEro UM TOBapa My.

Ha o6e3werenne moasiexar BKJIIOUUTENHO pa3sxoJuTe, HampaBeHH C HeoOXOoAWMaTra Tpuxka OT
3acTpaxoBaHUs 3a OrpaHu4YaBaHe Ha BpeIuTe BCICACTBUE 3aCTPaxoBaTesioH chbOMTHE, B pasmep 10 3% oT
obrrata 3acTpaxoBateiHa cyma, Ho He moede oT 40.000 (erupupecer XuisaM) JeBa, OCBEH ako 3a
KOHKPETeH Cllyuaii 3acpaxoBarensiT He 0J00pu 00e3IeTeHre B MO-BUCOK pa3Mep.

JIObITHUTETHA TIOKPHUTHSI:

* Ilpupoanu GencTBHs, BKIIOUMUTENHO Oyps, IpajayllKka, TPOJIMBEH IbXJ, HAaBOAHEHHE, TEXKECT
MPU €CTECTBEHO HATpyNBaHE Ha CHAT W Jief, 3aMpb3BaHe, Majallly AbPBETa, KIOHU U JIPYTH
BBHIITHHA 00EKTH, BCIEACTBUE OYypst MM TPaIyIIKa,;

* 3emeTpeceHue;

*  TpbOONpPOBOAHA BOAA,

*  3JIOYMHIICHH JIEHCTBHUS HA TPETH JIHILIA,

* IEeTH U 3aryOM Mpu BpeMe Ha TPaHCMOPT MPH CMSHA Ha MOCOYEHMS B MOJMLATA aApec ChINIaCHO
WHctuTyTcka kapro knaysa ,A”, mpu ycnoBue ue 3acTpaxoBaTensT € Ouil  yBeJOMEH
MPeABAPUTENHO U MUCMEHO;

*  yzmap OT IPEBO3HO CPEACTBO MM KUBOTHO.

OTHOCHO TpaHCHOPTHUTE CPEACTBa 3acTpaxoBaTelHaTa MonuTuka Ha ,bankankap 3APA" A/l

OCBEH 3aJIbJDKUTETHUTE M0 3aKOH 3aCTPaXOBKH, BKJIIOUBA 33ABJDKUTENHO U 3acTpaxoBka «Kacko».

DupMeH puCK

DUpMEHUSIT PUCK € CBBP3aH C KOHKpeTHaTa JeiHOoCT Ha JIpyxecTBOTO. 3a BCSIKa MHBECTULIUSA
€ BaXXHO BB3BpaALla€MOCTTa OT WHBECTUPAHUTE CpPEeACTBA M pecypcu Ja ChOTBETCTBA Ha PHUCKA,
CBBp3aH C Ta3W WHBECTHIMS. BeposTHOCTTA 3a Ta3uW BB3BPAIIaEMOCT MOXe Aa Oblie OTUeTeHa upe3
JIACTIepCUATa U CTAaHAAPTHOTO OTKJIOHEeHHe. Upes TAX ce oTunTa pa3celiBaHeTO Ha BCUUKM BapUaHTHH
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CTOMHOCTH Ha Bb3Bpalla€MOCTTa OT MU3UUC/ICHATa CPEAHOMNPETErji€eHa BEJIWYMHaA KW CE JaBa
CHeI_II/I(i)I/ILIHa OLI€HKAa Ha KOJIMYECTBECHUTE aClICKTU Ha pHUCKa.

DUpPMEHHUAT PUCK 00eIHHSIBA OM3HEC - PHMCKA " (l)l/lHaHCOBl/lﬂ PHUCK.

buszHec-puckbT ce ompenens oT caMOTO ecTecTBO Ha jeliHocTTa Ha Kommanusita. To3u puck ce
JeduHMpa KaTO HECHTYPHOCTTA, CBbp3aHa C MOJTy4aBaHETO Ha TPUXO]I, TPHUCHII KAKTO 33 OTPachia, B KOWTO
(upmaTa (YHKIMOHMpA, TaKa U 32 HAUMHA Ha JIOCTaBKa W mpojaxba Ha CTOKUTE U yciyrute. HopmanHo e
NpUXOAUTE Ha ¢upMara Ja BapupaT B TEUYCHHWE Ha BpPeMeTO KaTo (YHKIMS Ha MPOMEHUTE B oOeMa Ha
MPONaKONTE M Pa3XoIWTe, BKIIOUSHH B CEOECTORHOCTTA.

OcHoBHUAT pupMeH puck 3a "bankankap 3APS" AJl e cBbp3aH ¢ Bb3MOXKHOCTTA 3a HaMallsiBaHe Ha
IJTaTEXKO0CMOCOOHOTO ThPCEHE Ha MPOAYKTHTE U yCIYTUTe, peAsaraiu ot JlpyxecTBoTo, KoeTo Ou J0BENO A0
HeONaronpusTHO M3MEHEHHe Ha LEHHTE Ha KpaiiHus mpoayKT (ueHoBM puck). LleHoBUTe pHCkoBe ce
u3pas3siBaT B HEOJAronpusiTHU LIEHOBM BIIMSIHUS KakToO B MPUXOAHATa, Taka M B pasXoJHara 4acT OT
nporHo3Hute OromkeTy Ha JlpyxkecTBoTo. EBEHTyanHM MOBHILIEHHS B LIEHOBUTE HHMBAa Ha KIFOUOBHM 3a
JeiiHocTTa Ha J{py»KecTBOTO pecypcH — LIeHH Ha paboTHaTa cuila, Ha ONpeAesieHl CypOBUHHM U MaTepHuay, Ha
($uHaHCOB pecypec, U T.H. — OMxa MOIJIM Ja J0BeAaT A0 HaMallsiBaHe Ha PEeHTaOMIIHOCTTa Ha JNeHHOCTTa Ha
Jpy*XecTBOTO, KaKTO U Ja 3a0aBsT MHBECTULIMOHHATA NporpaMa Ha J{pyecTBOTO. AHAJOTMYHO, €BEHTYalHH
MOBUILEHHS] B LEHUTE HA CYpOBUHUTE M MaTepuaiuTe, M3MON3BaHU B MPOU3BOIACTBOTO, 0€3 aHAIOTMYHU
yBEJIMUCHHS B 1IEHUTE HA MPOAYKUKMsTAa Ha J[pyXecTBOTO (HamalieHne B OpYyTHUTE MapykoBe B aOCONIFOTHO
W/WIM TIPOLEHTHO W3paKEHWE), MOoraT Ja NOBeAaT N0 HaMmallsBaHe Ha PEHTaOMIHOCTTa B JEHHOCTTAa Ha
Komnanusita u 3a0aBa B M3MTBJIHEHNETO HA MHBECTHLIMOHHATA i TporpamMa.

ChlliecTBEH LEHOBU PUCK 3a JIpy>KECTBOTO MpeJCTaBIisiBA UBMEHEHHUETO Ha LieHaTa Ha CTOMAaHaTa.

C uen orpaHnvyaBaHe Ha TO3M PUCK € HEOOXOMMMO Jia C€ aHAIM3UPAT MOJPOOHO OCHOBHUTE (DAKTOPH,
KOMTO TOpPaXJaT HECUTYPHOCT B PUTMHYHOTO TE€HEpPUpaHE Ha MNpPUXOAM OT cTpaHa Ha Kommanwusra.
®dakropuTe, BIMSEIIN BbPXY Ma3apHUTE LEHH, ca MHOTO W TPyZHO mpenBuauMu. OcoOeHO CIOXKHO €
MPeBIDKIAHETO HA JIBIDKEHHETO Ha LEHWTe Ha CTOMaHaTa, Kosito € OOpcoBO-ThpryBaHa cToka. Jlpyru
CBBbp3aHH (aKTOPH ca lieHaTa Ha pabOTHATa cuiia, Ha GUHAHCOBUS pecypc U APYTH.

dakTopHTe, OKa3Ballld BIHMSHUE, CA MHOTO M OT Pa3HOOOpa3eH XapakTep: MAKPOUKOHOMUUECKU —
oTpa3siBallM I[SNIOCTHOTO ChCTOSHHE HA HWKOHOMMKATa B CTpaHaTa W MOJMTHYECKaTa KOHIOHKTYPA,
ocobenocmume Ha OGOeHUs OMPACHI - JOCTABYMLM HA CYPOBMHM W YCIYrH, OT KOUTO C€ HYyXKJae
JlpyeCcTBOTO, TEHAEHIMUTE B Pa3BUTHETO HA OTpPachja, OUaKBAaHUATA Ha Ma3apa U y4aCTHUIIUTE Ha HEro 3a
ObEIIOTO Pa3BUTHE Ha JeHHOCTHTE MpUopHTeT 3a Kommanusra.

MepkuTe, U3MOJ3BaHK 3@ OFpaHUYaBaHe Ha LIEHOBUs puck oT , bankankap 3APS” A/l ca ananu3 v niaHupaHe
Ha TOpbUKHTe, JocTaBkuTe. OT 0coOeHa BaXKHOCT € YMPaBICHHETO Ha B3EMaHUsTa W JOroBapsHETO Ha
CpOKOBETE Ha MJalllaHe Ha JIOCTAaBKUTE, T.€. YIpaBJIeHHe Ha 000POTHHUS KamuTan Ha J[pykecTBOTO. AKTHBHOTO
ylpaBlieHle Ha ornepaTHBHHUTE ASHHOCTH M (UHAHCOBUTE MoTOLM B KoMmaHusTa M Mo3BOJSBAT Ja MOCTHra
ONTHMajHa OpraHM3alys CbhueTaHa ¢ 100pa Bb3BPALLAEMOCT OT OCHOBHA JEHHOCT W 5l TpEeArnasBaT OT
BB3MOXKHOCTTA JIa M3MaIHE B JINKBUIHA KPH3a.

BajyTteH puck

ITponaxx6ute Ha J[pyxkecTBOTO ce peajau3upar OCHOBHO Ha MEXYHApOHHUS Ma3ap, U ca CbOTBETHO
B €BpO U ILIATCKU JoJjapa. B ycnoBusita Ha BanmyTeH Oopll, TO3W pUCK OT JAeitHocTTa Ha J[pyxecTBOTO ce
TpaHchopMHUpa B TMONUTHYECKH, BaNyTeH M KPEOUTEeH MaKpPOMKOHOMHMYECKM CHcTeMaTHuyeH puck. Haii-
CBIIECTBEHO 3HAYCHWE MMa pHCKa, CBbp3aH ¢ BamyTHus Kypc BGN/USD, Thil kato BaiyTHUS Kypc
BGN/EUR e ¢uxkcupan. HebnaronpusthHu npoMeHnu BbB BanyTHuTe KypcoBe BGN/GBPMorat na nosenat
JI0 HamaJsiBaHe Ha peHTaOWJIHOCTTa OT JAeHHocTTa Ha JlpykecTBoTo. BanmyTHHMSAT pHuck Moxe na ce
MHUHHMHU3UpA Ype3 XeHKUPAHETO MY U MO-TIPEM3HOTO yIpaBlieHHe Ha I0OCTaBKUTE, CPOKOBETE 3a TJlallaHe
W TIepHo/ia Ha peann3anyus Ha TPOIyKIUTA.
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JIMKBHUIEH PUCK

[lon3BaHeTo Ha NpHUBJICYEHM W/UIM 3a€MHM CPEACTBAa IIOBHMILIABA HECUT'YPHOCTTA OTHOCHO
HAaBPEMEHHOTO W ITBJTHO TTOCpEIIaHe Ha BCHYKH HEOOXOMWMHU TUIAIIAHUS 32 HOPMAITHOTO (YHKIIMOHWpPaHE
Ha J[lpyxectBoro. HebanaHcupaHa CTpyKTypa Ha H3MOJ3BaHUTE JBITOBU UHCTPYMEHTH CIPSIMO
coOcTBeHust kanutan Ha ,bankankap 3APSA” AJl n chnpsiMo nmapuuyHuTe W NMOTOLM MOXE Ja yBEIUUH
BEPOSITHOCTTA OT Hucka (HedocTaTbuHa) JUMKBUAHOCT. C i€l Ja ce OrpaHu4yaT Bb3MOXKHOCTHTE OT
Bb3HUKBAHE HA HEJOCTAaThUHA JIMKBUAHOCT U €BEHTYaJHO 3aTPyJHEHUE 32 CBOEBPEMEHHO PA3IUIALLAHE MO
ChIIECTBYBaLM 3aabJukeHus1, B ,bankankap 3APA” AJl e npeanpueTro U3roTBsHE Ha TOAMLIHU OU3HEC-
MJaHoBe, JAeTalIHO MJaHUpaHe Ha MNapUYHUTE MOTOLM, YNpaBieHUEe Ha JOCTaBKUTE U CXeMHUTe 3a
pasmnjaillaHe u cliiefieHe Ha NMePUOJUTe Ha MOPBhYKM U peanu3alusi Ha NpoayKuusita. TbproBckute OaHkH, ¢
KOUTO J{py>KeCTBOTO NOAIBPKA JOOPH OU3HEC OTHOLLIEHUS ca APYT U3TOUHUK HA JIMKBUIHU CPEICTBA.

OnepaTHBHHU PUCKOBE

OHepaTI/IBHI/ITe PUCKOBE Ca CBbP3aHU C YIIPABJICHUETO Ha ,):[py}KeCTBOTO, a UMEHHO:

* B36MaHE Ha TPEeIIHM WHBECTHULMOHHU pELIEHUs OT MEHWKbPUTE Ha
HpyxecTBoTO;

*  HEBB3MOXXHOCTTA HA MEHWDKMBHTA Jla CTapTHpa peann3annsira Ha MIaHupaHy MPOeKTH;
*  JIWIIca HAa TTOAXOMSIIO PHKOBOACTBO 32 KOHKPETHUTE MPOEKTH;

* HamyCKaH€ Ha KJIFOYOBU CIYXUTECJIM W HEBB3MOXHOCT Ja C€ Ha3Hayu NepCOoHal € HYXKXHUTE
Ka4veCcTBa,

* pHCK OT MPEeKOMEpPHO HapacTBaHE Ha pa3XOAWTe 3a yINpaBleHHe M aJIMHHUCTpANusi, BOJIEI] 0
HamaJssiBaHe Ha o0llaTa peHTa0MIIHOCT Ha KOMIaHUATa,

® IJIaHUupaHe JIEMHOCTTa HA MOAU3MBJIHUTEIINTE U oOe3neuaBaHe.
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IV.BAKHHU CbbUTUA HACTDBITNJIA CJIE[ I'oANIHIHOTO
CYHETOBO/JHO NPUKJ/JIIOYBAHE

lopuuHuAT KOHCONMAMpPAH (MHAHCOB OTHET Ha APYKECTBOTO € M3rotBeH kbM 31.12.2013r.
HsrorestHeTo My e mpukitoumio Ha 22 anpun 2014ronuna. Ha tasm mata ¢puHAHCOBHAT OTYET € of00peH
ot CbBeTa Ha AMPEKTOPUTE 3a ONOBECTSIBAHE M MPEACTAaBSHE Ha M30paHUTE OT APYKECTBOTO oAuTOpU. B
neproga mexxay 01.01.2014. u 22.04.2014. kato HACTBIMWIIM ChIIECTBEHH CHOUTHS MOXKeE Ja Ce mocoyaT
MPUETH peleHus Ha 3acefanne Ha O0o ceOpanne Ha obauraunonepute no emucus odaurauuu ISIN kox
BG2100015077emutupanu ot ,bankankap 3APSA” ALl, nposeneHo Ha 05.02.2014r. Peuienusita kacast

MnpoMsHa B MNOraCUTE/IHUA IJIaH, OpOMdHa B MMaJcKa Ha SMUCUATA, MPOMsSAHA HAa HOMUHAJIHUSA JIMXBEH
IMPOLCHT, MpOMsAHA Ha KYITOHHUTE IJIalllaHUs.

24



V. HPEABU/KIAAHO PASBBUTHUE HA JIPYKECTBOTO

Bb3craHoBsiBaHeTO Ha Maszapa Ha MHAYCTpuanHu koyena mpe3 2013 r. cieaBa TeHACHUUUTE
3anouHanu B kpas Ha 2009r. [1pe3 2013r. ,bankankap 3APSA* AJl oTueTe cnaja B IPUXOAUTE OT MPOJaXOu
B pasmep Ha 10.10%.I1pe3 HacTosIaTa rofuHa MPOrHO3UTE ca TEHICHLUSATA 32 YCTOHYMBO pa3BUTHE B
CEKTOpa Ha CKJIaZ0BOTO 00OpYABaHE U KapH Ja NPOAb/oKU. [I[pMHOCHT B Ta3u TeHJEHIIMSI BHACST OCHOBHO
a3MaTCKUTe Maszapu, KaTo B ChLIOTO BpeMe ce oyakBa Jieia B CeBepHa AMepuka Ja ce 3ama3d, Makap U
MO-yMepEeH TEMIT Ha PaCcTeK.

[IporaosuTe Ha PHKOBOJACTBOTO Ha ,bankankap 3APSA“ A/l 3a 2014roanHa ca JOCTHTaHe Ha HUBA
Ha MpoAaxOM ChIIOCTABUMH C HUBATa OT MpeaxoAHaTa roguHa. Tasu mporHosa ce Oazupa Ha aHalu3 Ha
OUYaKBaHMATA Ha KIMEHTHTE Ha JPYKECTBOTO 3a Pa3BUTHETO Ha Ta3apa Ha CKJIamoBO oOOpyABaHE U
nponaxoute Ha kapu. Cuutame, ye ,bankankap 3APA" AJl uie peanusupa yCTOMUMBO pa3BUTHE Mpe3
npenctosmara 2014r. cnpsimo 2013r.
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VI. UH®OOPMAIIUA, NTBUCKBAHA HA OCHOBAHME YJ1.18/m U 247 OT
TbPI'OBCKHUSA 3AKOH

Jo 31.12.2013. ,bankankap 3APS” Al He e u3kynyBayio 0OpaTHO COOCTBEHU aAKLIUU.

IIpe3 2013 roaunHa ApYKECTBOTO € PBKOBOAEHO OT ChbBET Ha AUPEKTOPUTE OT TpUMa UJIEHOBE.
HpyxecTBOTO € ymbaHoMouio eanH [Ipokypuct. Obwara cyma Ha Bb3HarpaxjaeHuara Ha CbBeTa Ha
nupektopute 3a 2013ronnna e 167xun. nesa.

[Ipe3 2013roauHa 4eHOBE Ha ChBETA Ha TUPEKTOpUTE Ha , bankankap 3APS” AJ] ca:
- Crosn CroitueB CroeB - [Ipencenaren
- Jumutbp Bragumupos MBanyuos — Unen
- Benuucnas Kupunos CroitneB — Unen

HauunbT Ha npeacTaBisiBaHe Ha J{py>KeCTBOTO € CJeHMUSL:

»bankankap 3APA”AJl na ce npeacrasisBa npej TPETH JIMLA OT U3MBIHNATENHHUS WwieH Ha CbBeTa
Ha aupektopute Humutbp BrnagumupoB MBaHuoB u oT wieHa Ha CbBeTa Ha AupekTopute BeHuucnas
Kupunos Croiines.

C ornien Ha yupeneHarta npokypa "bankankap 3APA” AJl ce npeactasiisBa oT uieHoBeTe Ha ChBeTa
Ha pupektopute Jlumuthp BnaaumupoB MeanuoB u BenuucnaB Kupuno CroiiHeB M OT mpokypucTa
Mupasina bopucosa [TbTOBa MooTAENHO.

[Ipencenarenst Ha CbBeta Ha aupekTopute Ha ,bankankap 3APSA” AJl CtosH CroitueB CTtoeB u
Unena Ha CobBeTa Ha nupektopute — Benuucnas Kupusios CToiiHeB — He MpuUTeXaBaT aklMu OT KanuTasa
Ha JlpyxecTtBoTOo. U3mbiHUTENHUAT uieH Ha CbBeTa Ha AupekTopute — Jumutbp Braagumupos MBaHuoB —
nputexaa 40300akuuu ot kanutai Ha ,bankankap 3APS" A/L.

[TpokypuctbT Mapusina bopucoBa I[IbToBa mpuTexaBa mnpsiko 152 akuuu OT KamuTala Ha
»bankankap 3APS” AJl, kakTo u KocBeHO upe3 chlpyra cu Anmboma Hemstmkos [1pToB ome 120 akmuu ot
KanuTana Ha JIpy>ecTBOTO.

Unenosere Ha CbBeTa Ha nupektopute U IIpokypucra Ha OpyKECTBOTO HSIMAT MpaBa WK ONLUU
npu npuaoOMBaHe HAa HOBM aKUWUKM WM obOjuranmu. ChLOI0 Taka HAMA MPEABHUICHM OOE3IIeTeHHs 3a
NpeKpaTsBaHe Ha JOrOBOPUTE UM 3a yNpaBiieHUE.

UnenoBere Ha CbBeTa Ha nupekropute Ha ,bankankap 3APA” AJl ydacTBaT B KamuTana u
YIPaBJIECHUETO HA IPYTU ThPrOBCKHU IPYXKECTBA, KAKTO ClEBA!

*  Crosn CroiiueB CtoeB: uneH Ha CbBera Ha aupektopute Ha ,KBK MuBect” AJl, npeacenaten Ha
CbBeTta Ha nupektopute Ha ,Dypaxu [lpasen” EAJL, [Ipeacenaren Ha chBeTa Ha AUPEKTOPUTE HA
»bankankap PYEH” AJl, npeacenaren Ha CbBeTa Ha AMPEKTOPUTE U €AHOJMYEH COOCTBEHHK Ha
LMWL Umnync” EAJL , Ilpeacenaten na CJl Ha ,3APA HuBect” AJl, eqHoiu4YeH cOOCTBEHUK U
Ynpasurein Ha ,, Topoc” EOO/.

* Benuucnas Kupunos CroiiHeB uneH Ha CbBeTa Ha nupekropute Ha ,bankankap 3APSA" A/l
u3nbiaHUTeNeH uieH Ha ChBera Ha aupektopute Ha ,KBK HuBect” AJl, uneH Ha ChbBera Ha
nupektopute Ha ,Oypaxu llpaBen” EA]Jl, unen Ha CbBeTa Ha AMpeKTOpUTe Ha ,bankaHkap
PYEH"” AJl, uneH na CbBeTa Ha nupektopute Ha ,3APS Uusect” A/l

* Jlumutep BnamumupoB MBaHuOB He ywyacTBa B KamWTana W YNpPaBI€HHETO Ha APYTW ThPrOBCKU
JIpy’KecTBa.
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Vil. HH®OPMALNHUA OTHOCHO M3IIBJHEHUETO HA ITPOI'PAMATA
3A MNPUJIAT'AHE HA MEXIAYHAPOJAHO HPU3HATHUTE
CTAHJAAPTHU 3A JOBPO KOPITIOPATUBHO YIIPABJIEHUE

»bankankap 3APS” AJl uma mporpamMa 3a mpuiaraHe Ha MeXIyHApOIHO TMPU3HATHTE CTAHIAAPTH 3a J00pO
KOPIOPaTUBHO YIpaBJeHHe, B KOSATO ca 3aJI0’KEHN OCHOBHHUTE TPUHLIUIIH, MPOLUEAYPH 1 MPaBUia, OT KOUTO
TpsiOBa na ce pbkoBomy CbBeTa Ha IUPEKTOPUTE HA JPYKECTBOTO C 1€ PaBHOMOCTABEHO TpeTHpaHe Ha
BCHUYKH aKIMOHEPH, OCUTYPsIBaHEe Bb3MOXKHOCT Ha aKI[MOHEPHUTE Jla YIPaXKHAT CBOMTE MpaBa, Mojo0psBaHe
mporeca Ha pasKpHBaHe Ha MyOnWyHaTa WHQOpMAlMs W TMOANOMAaraHe OpraHW3WpaHeTo AEeHHOCTTa Ha
JIPY>KECTBOTO.

O6ma nadpopmanus 3a CTPYKTypaTa Ha aKIHOHEPHHUS KanuTaJj Ha , baakankap 3APS” AJ{

»bankankap 3APA"AJl e nmyOaMYHO APYKECTBO ChIIIACHO 3akoHA 3a MyOJMYHO MpeajiaraHe Ha LIeHHU
KHUXKA.

Paznpenenennero Ha aknuoHepHUS kanutan kbM 31.12.2013onnHa € KakTo clenBa:

Homunanna % oT kanuTaja HA

AKIHOHEp Bpoii Akuun croiinoct /nB./ JpyKecTBOTO
KBK HuBect AJ] 2135315 2135315 88.825%
Danske Invest Trans Balkan Fund 66080 66080 2.749%
J® Crannapt THBECTMBHT -
BUCOKOJIOXOJIEH (hOH]T 11223 11223 0.467%
Danske Invest Trans Balkan 1688 1688 0.070%
Cunebsp 200000/ 10 10 0.000%
Oypaxu [Ipaserr EAJL 4 4 0.000%
Cyma akuuM Ha IOpUIHYECKH
JINTA 2214320 2214320 92.112%
CyMa akIuy Ha 9yKIeCTpaHH!
(bu3HYecKn rIa 1312 1312 0.055%
CyMma akuuu Ha Obarapcku
¢buznyecky auua 188324 188324 7.834%
®u3. Jluna 189636 189636 7.888%
Cyma aKkinuu o01mo 2403956 2403956 100.00%

IIpe3 2010r. akUMOHEPHUAT KamuTal Ha APYKEeCTBOTO € yBenuyeH oT 1322056ns. na 2403956n8., upe3
emutpaHe Ha 10819006post HOBU OOMKHOBEHH MOMMEHHH aKIMK ¢ EMUCHOHHA U HOMHUHAJHA CTOWHOCT OT
1 neB. Jlpy>ecTBOTO He MpUTExXaBa COOCTBEHM akUuM. Bcuuku akuuu ca OOMKHOBEHM, MOMMEHHHU C
HOMUHAIIHA cTOWHOCT l/enn/ ieB Ha aKIus.

YnpaBuTeHu OpraHu

Opranute Ha ynpaBieHue Ha ,bankankap 3APA” AJl ca O6moTo crOpanue Ha aknnonepute 1 ChBET Ha
JIUPEKTOPUTE, KOHUTO € TPUUJICHEH U € C MAHAAT OT TPU TOJUHMU.

CeorinacHo YctaBa, ujieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE MMAT €JHAKBU TMpaBa M 3aJbJDKEHMUS,
HE3aBHCHUMO OT:

BwTpemHoTo pasnpeaeneHue Ha PyHKIIMUTE MKy YJICHOBETE Ha ChBETA;

[IpenocraBsiHe Ha MpaBO HA yMpaBJieHUE U MPEJCTABUTENCTBO HA U3MBJIHUTE YICHOBE Ha ChBETA;
3agbiokeHnusTa U OTrOBOpHOCTUTE Ha UneHoBeTe Ha CbBeTa Ha JAWPEKTOPHUTE ca MOAPOOHO OMUCAHW B
VYcraBa Ha Ipy»KeCTBOTO, KOWTO e mpencTtaBeH B Komucust 3a pruHAHCOB HAA30D.
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IIpaBa Ha akunoHepute Ha , bankankap 3APS” A/l 1 B3emaHe Ha MepKH 3a TAXHaTa 3alluTa

C uen 3amuTa Ha MHTEPECUTE Ha aKIMOHEpPUTE M MOCTUraHe Ha IeJUTe Ha JApyxecTBoTo, ChBeTa Ha
nupektopute Ha ,bankankap 3APS” Al nonara BCUUKM Bb3MOXKHHU YCUJIUS, 3a Aa MPOBEXKIa MOJUTHUKA HA
II0OpO KOPIOPATHBHO YIpaBJICHHE.

["apanTupaHeTo Ha npaBaTta Ha aKIMOHEPUTE Ce U3pazsiBa BbB CJICTHUTE HAMPaBJIEHHUSI:

- [paBO Ha aKIMOHEPUTE CBOOOJHO Jla MPOAABAT MM MPEXBBPJAT aKIMUTE CU HA PEryJUpaHHUTE
nasapy Ha [IEHHM KHU)KA Yype3 JULEH3MPaHU MHBECTULMOHHH MOCIEIHHIIN

- [paBO Ha PEJOBHO M CBOEBPEMEHHO TOJydyaBaHe Ha WH(OpMAIMs, KOATO HMa 3HayeHHe 3a
ChILECTBYBAHETO, YIPAXKHSIBAHETO U 3alllUTA HA TIpaBaTa UM KaTo aKIIHOHEPH

- [paBO Ha YYacTHE U TJiac B OOILIOTO ChOpaHUe HA aKIIMOHEPUTE

- [paBoO Ja MOoJIy4yaT 4acT OT 4YKkcTaTa neyvajba, KOATO € peaju3upalio APYyXKeCcTBOTO moj (opmara Ha
JUBHUJICHT, CBIJIACHO peEllIeHHe Ha OOIIOTO ChOpaHHWE Ha aKIMOHEepUTE 3a paslpejielieHHe Ha
rnevajgdara

- [paBO Ja MoJiy4yaT AMBHAEHT MMAT Juiiata, BOKCaHU B peructpute Ha LleHTpanen meno3zutap AJl
karo akiuoHepu Ha 14-tus nen cnen neHst Ha OCA, Ha KOETO € MpUeT TONUIIHUS (PUHAHCOB OTYET
W € B3eTO pellieHre 3a pa3npe/ieiicHre Ha nevanbara

- [paBO Ha JIMKBUAAIMOHEH JsUI, Chpa3MepeH Ha MpUTaKaBaHUTE aKIUH, B CIy4ail Ha JUKBUIALUS
Ha JIPYkKECTBOTO.

- IlpaBo Ha mpumoOuBaHe Ha HOBM akiuu. Koraro JpykecTBOTO yBelMuyaBa KamuTala CH, BCEKH
aKIMOHEp MMa MpaBo Ja Mpuaodue akiuu, ChOTBETCTBALIM HAa HErOBUS s/ B KamuTana Mpeau
YBEJIMUEHHUETO, T.€. aKI[HOHEPUTE MOTaH Jia 3ama3sT ASJIOBOTO CH yYacTHE B IPYKECTBOTO.

Ha Bcuuku akuuonepu Ha ,bankankap 3APS” AJl, BKIIOUMTENHO 4YXJIECTPAaHHU U MaKOPUTApHU — €
rapaHTHUpPaHO TPABOTO HA PAaBHOMOCTABEHO TpeTHpaHe. BcWukM akumu Ha IPKECTBOTO ca OT €IH Kiac -
MOMMEHHH, Oe3HaNMYHU C MpaBO Ha rjac. AKLUMOHEpUTE MMAaT MpPaBO Ha TOJKOBa rjaca B OOIIOTO
chOpaHue, KOJKOTO aKUMM MpuTexaBaT. Beska akiMs JaBa MpaBO Ha rjac, MpaBO Ha JUBUACHT U Ha
JUKBUAALMOHEH IS

HpeI[OCTaBSIHe U pasnpocCcTpaHdBaHE HA I/IH(bOpMaL[I/ISI npe3 OTUe€THaTa roguHa

B wm3nmbnHEeHWe Ha mporpamaTta 3a J00pO KOPIMOpaTHBHO ympasieHwe W mpe3 2012 r. apyKecTBOTO €
OCHUTYpPHJIO CBOEBPEMEHHO W TOYHO pa3KpuBaHe Ha WH(OpMaNMs 1O BCHYKH BBIPOCH, CBBP3aHU C
(DMHAHCOBOTO CHCTOSHME, PE3YJITATUTE OT JEHHOCTTA, CTPYKTypaTa Ha COOCTBEHOCTTA W YIPABJICHUETO Ha
npyxectBoto. MH(bopmanusTa, KOSTO crieiBa Ja ce pa3KpuBa Mpel IbpXKaBHUS PEryJaTHBEH OpraH —
Komucus 3a huHaHCOB HAA30p U Tpe] peryinpaHus mas3ap, Ha KOWTO ca JAOIMYCHATH IO ThProBUSl aKI[MHUTE
Ha ,bankankap 3APS”AJl — ,bearapcka ¢onmosa 6opca — Codus” AJll, € M3roreeHa B ChOTBETCTBHE C
u3uckBaHusaTa, 3anerdanu B 3[IILK u cBbp3aHuTe ¢ HEro paznopeadu.

IIpes 2012 r. ,bankankap 3APSA"AJl e mnpencraBmio Ha K®H, BOB wu obmecTBeHOCTTa B
3aKOHOYCTAaHOBEHHUTE CPOKOBE MEPUOJUUHU OTUETH — FOJUILHYU U TpuMeceuHd. LlenTta Ha Te3u oT4eTH e aa
ce ocurypu wuH(poOpManus, KOSATO € HeoOXoAnMa Ha WHBECTUTOPUTE W AaKIMOHEpUTe, 3a Ja B3eMaT
000CHOBaHO MHBECTHIIMOHHO pEIlIeHNe | Jia MPELeHsT JOKOJIKO € M3TOIHO U [[eNecho0pa3Ho aKIHOHEPHOTO
UM yuyacTMe B Kanurana Ha JpyxkectBoto. CueroBojHata u (MHAHCOBA WH(OpMAIMs, BKJIIOYCHA B
NEePUOAUYHUTE OTYETU € U3rOTBEHA ChINIACHO MEXIYHAPOAHUTE CUCTOBOAHU CTAHJAPTH, a JOCTOBEPHOCTTA
UM ce KOHTPOJHMpPa U KOHTPOJHMPA Ype3 BhHILIEH HE3aBUCUM OJIUT.

W3bH mpencraBsHeTo Ha nepuoAudHu otdyetd npe3 2012 r., ApyKecTBOTO € yBEIOMSBAJIO B
3akoHoycTaHoBeHUTe cpokoBe KOH, BB u LlenTtpanen aenosurtap 3a BakHaTta MHGOpMAaLMs, BIMSLLA
BbPXY lLieHaTa Ha IIEHHUTE MY KHMXKa, BK/IIoYeHa B npuiokeHure Ne9 koM Hapen6a Ne2/17.09.2003..
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VIII. TPOMSAHA HA HEHATA HA AKUHMHUTE HA BAJIKAHKAP 3APH” AZL
IIPE3 2012 1.

TTpes 2013 r. neHaTa Ha akuumTe Ha ,.Bankankap 3APS” AJI (ticker Ha Brarapcka ®ornosa Bopca
— Codms AJT: 4BU) B Havanoro Ha meproaa e 0.60 Jieea, a B Kpas Ha TOQMUIHKES MEPHO] CTOHHOCTTA Ha
enna axius e 0.34 7B,

Ilpeacrassane na akuunre Ha ,Bankankap 3APS”AJl npes 2013 roguna

L ZARYA H191501% - 13.12.2015 - aveens rradins
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ITpouert Ha ceodomHo TepryranuTe akuuH (free float) Ha Bankankap 3APA” Al xem 31.12.2013
r. romuna e 11.18%. Oxomo 29.80% or cBoOOZHO TBHPIryBaHHTE akUWH ca TIPHTEXAHHE Ha
HHCTHTYUHOHATHE HHBECTHTOPH — CKAHAMHABCKH H OBITapcku HHBECTHUHOHHW (oHIoBe; 7.84% or
aKUUKTE ca MPUTEXAHNe Ha PUIHIECKH THIA.

HoxnageT 3a jeffHocTTa Ha ,bankankap 3APS” AJl 3a 2013 r. e usgorégﬁcﬁ‘o@emmne c
H3HCKBaHUATA Ha 4il. 33 oT 3akoHa 3a cyeroBoncTBOTO. OHHAHCOBATA M Hecmtﬁh H hopMALIHS B
IOKIaJa ChOTBETCTBA Ha MHGOpMAUMATa MPENCTABEHA W OMOBECTEHA B TOMMLIF ‘
HpyxecTrOTO.

I'p. ITaBnukenn, 29 anpun 2014 r. Hznenuutenen Hupeﬁf

/M. TIsToRa/
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