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HeTHn npuaxoam ot

HeTHa neuan6a/ (3ary6a)

HeTHa 1oxoa Ha aknus

npoaaxon (XuJI.JjB.) (xm. 1B.) (s1B.)
2013 | 7814 -8 2013 -0.003 2013
8694 -18 2012 -0.01 2012
2011 7740 463 odar] “0-19 204ft]
525 -1242[ 2010 | -0.89[ 2010
2009 2543 -2404 2009 -1.82 2009
8350 -1653 2008 | -1.25 2008 |
2007 6694 2007 | 71 2007 ] 0.1
OcHOBHH (PMHAHCOBH MOKa3aTeJH
XHJLJIB. 2013 2012 A% 2011 2010 2009 2008 2007
Hernu npuxoau ot
npoax0H, B T.4. 7816 8696 -10.12 7740 5252 2343 8359 6694
IMpoxykims 7321 7966 -8.10 7348 4788 1973 7078 6050
Croku 27 3 141 133
Venyrn 69 78 -11.54 62 63 203 350 158
Ipyru 426 652 -34.66 303 401 164 790 358
OnepaTuBHU pa3xoau 6951 7785 -10.71 6862 5190 3551 7691 5691
OnepatuBHa nevanbda npeau
aMOPTHU3ALINH, IAHBLH 1
JIMXBU 1132 1233 -8.19 878 -64  -1208 668 1003
Penrabunnoct Ha
oreparuBHaTa nevayndoa npenu
aMOPTH3alNH, TaHbIH U
JINXBH 14.48 14.18 212 1134 -1.22  -51.56 799 1498
Pasxonu 3a amopTH3anuu 267 322 -17.08 426 519 586 491 372
OnepatuBHa nevanda cies
aMopTU3alU 865 911 -5.05 452 -455 -1794 177 631
DuHAHCOBH NPUXO/H (HETHO) -889 -950 -6.42 -933 -873 -723  -1965 -548
Jpyru npuxoan 0 0 158 0 0
IMeuanba (3ary6a) npeu
JaHBIN -24 -39 -38.46 -509  -1330 -2359 -1788 83
Pasxoau 3a 1a”vbIm -16 -21 -23.81 -46 -88 45 -135 3
Herna nevan6a (3ary6a) -8 -18 -55.56 -463  -1242  -2404  -1653 71
Bpoii emurupanu akimu 2403956 2403956 0.00 2403956 1396158 1322056 1322056 743657
Herna nevan6a (3ary6a) ma 1
AKIHSI -0.003 -0.01 -70.00 -0.19 -0.89 -1.82 -1.25 0.1
JlbaroTpaitHu MaTepuatHl
aKTHUBH 5769 5963 -3.25 6213 6549 7107 7663 7130
WHBeCTUIUY B ABIIEPHU
[IpeIpUATHS 3426 3426 0.00 3426 3426 3426 3426 3376
CobcTBeH KanuTat -2506 -2315 825 -2297 -1834 -1674 830 2483
3aabIKeHHs 13804 13736 0.50 14707 14938 14260 13626 11674
Heren nmapuyen notok ot
ornepaTruBHA ASHHOCT 819 1360 -39.78 -4 587 268 2015 -1054
IMokynKka Ha IbJITOTpaiHI
aKTUBHU (HETHO) -289 -109 165.14 -103 -192 -141  -1017 -1310




Pa3npenenenne Ha AKIIHOHEPHHUSA KAallUuTaJ

PasnpenenenneTo Ha akunoHepHus kanuTtan kbM 31.12.2013 oquHa € KakTo cieBa:

Homunanna % oT KamuTAaJa Ha

AKIIMOHEp Bpoii Akuun CTOHOCT /nB./ JIpy:KecTBOTO
KBK HuBect AJ] 2135315 2135315 88.825%
Danske Invest Trans Balkan
Fund 66080 66080 2.749%
JA® Crannapt UHBECTMBHT -
BUCOKOJIOXOJIEH (hOH]T 11223 11223 0.467%
Danske Invest Trans Balkan 1688 1688 0.070%
Cunebp 200000/] 10 10 0.000%
Oypaxu [Ipaserr EAJL 4 4 0.000%
Cyma aknuH Ha IOPHIHYECKH
JUna 2214320 2214320 92.112%
CyMa aKiuu Ha 4yKaeCTpaHHU
¢duznyecky auua 1312 1312 0.055%
Cyma akmun Ha OBJITapCKu
(u3HYeCcKy NHIa 188324 188324 7.834%
®u3. JIuna 189636 189636 7.888%
Cyma aKkinuu o01mo 2403956 2403956 100.00%
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PasnpeAeAeHne Ha aKITMOHEPHUA KoM 31.12.201%. xanutainbT Ha

.bankankap 3APA” Al e

KaIIuTaA KbM 31.12.2013 r. pasmnpenesieH B 2 403 956 6p05{

aKUU¥ ¢ HOMMJIHA CTOHHOCT OT 1
neB. MaKOpUTapHUST aKLHOHEp
~KBK HWuBect”AJ[ npurexana
2 135 3156pos akuuu (88.825%
oT kanurtana. W3MbIHUTENHUST
e Ha CbBeTa Ha AMPEKTOPHUTE
- Jqumutbp Brnagumupos
HBanuoB  mpurexxasa 40 300

B KBK MuaBect AA | akiuu or kamurana (1.676% ot

O Ap. FOA. Auna

O ®u3. Auna

Kanurana).




. OBLHA UH®OPMALIUSA

“bankankap 3APA” AJl e BnucaHo B TbproBckusi perucTbp Mpu AreHUUsATa MO BNUCBAHUSTA C
EWK 814191256.

[TepBoHavanHo “bankankap 3APS” e yupeneHo mo Pasmopexnane Ne 125/25.11.1993r. Ha
MuHHCTEpCKHSI CHBET M € BIHCAHO B THProBCKUS perucThp ¢ Pemenne ot 25.01.1994r. mo ¢.m. Ne
171/1994 r. Ha BTOC kaTo eAHOJMYHO JPYKECTBO C OrpaHHYeHa OTIFOBOPHOCT C HaMMEHOBaHHWE
“bankankap 3APS” EOO/.

C Perienne ot 26.06.1996r. o ¢.a. Ne 1029/1996r. na BTOC e BnucaHo npeodpa3yBaHeTO Ha
“bankankap 3APA” EOOJI B akiimoHepHo apy>kecTBo ¢ HaumeHoBaHue “bankankap 3APA” AJL.

He ca wu3BbpwBaHM JApyrd TpPOMEHM B HaWMeEHOBaHMeTO Ha JIpyecTBOTO, OCBeH B
3aIbJDKUTEHATA 100aBKa.

JpykecTBOTO € yupeAeHo 3a HeorpaHHUeH MEPUO OT BPEME.

EUK: 814191256

Jbpxasa: boarapus

Cenanuiue: 5200rp. [TaBnukenu, yi. Towo KbteB 1
AJpec Ha ynpaBJIEHHE: 5200rp. ITaBnukenu, yu. Tomo Keres 1
Tenedon: 0610 52501

Dakc: 0610 52603

EnextponHa noia: info@balkancarzarya.com
HurepHer: www.balkancarzarya.com

Ot nayanoto Ha 2013r. 10 MOMEHTA:
* He e OChUIeCTBSABAHO Mpeodpa3yBaHe;
*  HE e OCBIIeCTBIBaHA KOHCOMUAAINS Ha JPYKECTBOTO;
* He € OCBUIECTBSBAHO MPEXBbPJISIHE WU 3aJI0T HA ThPrOBCKOTO MPEANpPUSTHE HA IPYKECTBOTO;
e HAMa NMpUAOOMBAHE WJHM Pa3MOpexkaaHe ¢ aKTHBW Ha 3HAYMTENTHAa CTOMHOCT M3BBH OOHMUaiiHaTa
JIEWHOCT Ha JPYKECTBOTO
*  He ca U3BBLPIIBAHM CHIIECCTBEHN MTPOMEHH B TIPEIOCTABIHUTE YCITYTH;
*  He ca3aBexkJaHU MOJIOH 32 OTKPUBaHE Ha MPOU3BOJACTBO MO HECHCTOSTETHOCT.

JpyxecTBOTO MMa eIHOCTENIeHHA CHCTEMa Ha yMpaBlieHWe ChC ChBET HAa JAUPEKTOPHUTE OT TpUMa

YJICHOBE -
- CrosH CroiiueB Ctoes
- Jumutbp Bragumupos MiBan4oB
- Benuucnas Kupunos CroiiHeB

HaunHbT Ha npencrasisiBaHe Ha J[pyKeCTBOTO € CEHUSIT:

- ,bankankap 3APA” AJl ce npeacraBiisiBa npea TPETH JULA OT U3MbIHUTENHUS WieH Ha CbBeTa Ha
nupektopute Humutbp Bnagumupo KMBaHuoB u oT wieHa Ha CbBeTa Ha aupekTopute BeHuucnas
Kupunos Croiines.

- C ornen Ha yupeneHara npokypa "bankankap 3APS”AJ] ce npencraBisiBa oT 4jeHOBETE Ha
CobBeta Ha nupektopute Jdumutbp BaaaumupoB HMBanHuoB u BenuucnaB KupusnoB CroiiHeB U oOT
npokypucta MupasiHa bopucosa [IbTOBa nootaesHo.

HpyxectBoTo nputexana 51% ot kanurana Ha , bankankap PYEH” AJl, rp.AceHoBrpan u 99.98%
ot kanwurana Ha ,3APS Uueect” A]l, rp.Codusi.

BrcanusT OCHOBEH MpeAMET Ha AEHHOCT € NMPOHM3BOACTBO, CEPBH3, PEMOHT H THPIOBHS ¢
AKAHTH M JPYTrH KOMIIOHEHTH 32 KapH M Apyra IoJeMHOTpaHCIOpPTHA TexHUKa. ,bankankap 3APS”
AJl mpou3Bex/ia CTOMaHeHH MHAYCTPHUAIHU KoJena ¢ Anamersp mexay 8" u 20” u mmpuna Mexay 3" u
9.75". [IponykroBara rama Ha J[pyxecTBoTo odxBama Han 1900Bua MHAYCTPUATHN KOJIeda U JUKAHTH.



HNxkonomuueckn ycjaoBus

I'mobannara nkoHomuka Hapactsa ¢ 2,2%mnpe3 2013roauna. To3u pbCT € MaNko MO-HUCHK OT TO3M Mpea3
2012 roauHa, Kato mpuuMHaTa € B MO-cllabuTe PbCTOBE NpH pa3BUBALIUTE ce Ma3apu. Bbmpeku, ye
HacTpoeHusita B EBporna u Illatute ce momoOpsBaT 3HAYMTENHO Mpe3 BTOpara MOJIOBUHA HA TOAWMHATA,
pBCTa HA CBETOBHATA MKOHOMUKA € OaBeH.

Hkonomuveckar acuyarmsi B EBpoma 3amouna ma ce crabwmmsupa npe3 2013 roamna. Bowmupekn
3HAYUTETHOTO HamasissBaHe Ha pa3Mmepa Ha BBII mpe3 mepBata 4etBbpT Ha 2013roanHa, TO KbM Kpas Ha
roguaara € gocturHato HuUBoTo OT 2012 rogwna. I'epmanms u BenukoOputanust 0sxa OCHOBHHTE
JBUraTesll Ha Bb3CTaHOBsiBaHeTO B 3amagHa EBpoma mpe3 roguHaTta. Bbhopeku TsX, oTpUULATETHUTE
pBCTOBE Ha MKOHOMHUKHMTE Ha UTanus u Mcnanusi u 3HauntenHute npobnemMu BB DpaHuuMs MOKa3BaT, ue
EBpo3oHara Bce olle He € mpeojofisila Kpu3aTta. ToBa ecTeCTBEHO 3albpKa pPbCTOBETE W B OCTAHAJIMTE
CbCceHM MKOHOMUKH. [ToBe4eTo M3TOYHO eBpONEHCKH CTpaHM, BKIIOUMTEHO Pycus, mocTHraTr mo-HUCKH
pbCTOBE Ha pacTex B cpaBHeHue ¢ 2012roauHa.

Cpen pa3BHBalIMTE ce a3MaTCKM WKOHMMUKHM Kwutaii 3amucBa pbeT, AoOMMKaBal] ce A0 HUBOTO OT
MpeaxoJHaTa TOIWHA, KAaTo ycrsBa Obp30 [a Mpeojosiee MOSBHINTE ce BpeMeHHM ciadoctu. [pyrute
a3MaTCKU TMaszapH, BkmouBamu Taiimann m MHmoHe3ws, reHepupaT mo-ciabd phbeT, OTKONKoTo Tpe3 2012
roauHa. bpasunus npoabikaBa ABUKEHHETO CH 1O BB3XOJSIA TPASKTOPHS, BRIIPEKH Y€ TEMITa Ha PacTex
ce 3a0aBs. Bbrpeku mpuriyleHus pbeT, pa3BUBALLMTE Ce Ma3apy OCTaBaT ABHWXKEIlATa CHjla 3a CBETOBHATA
WKOHOMHKA ¢ oT4YeTeH pbeT oT 4,5%npe3 2013roauHa.

TbpceHeTo 3a MHIYCTPUATHU BO3WIIA 3aBUCH OT MHBECTHLMOHHATA AKTUBHOCT U 00EMUTE Ha THPryBaHUTE
ctoku. Kakto u BBII, pbcTa Ha HHBECTULMOHHUTE Pa3XOAu ce JBHXH 0aBHO 3apaay HECUT'YPHOCTTa OKOJO
M3rNeuTe 3a pacTeX Ha MKOHOMHKATAa, KOETO HaMsjiaBa )KENaHUETO Aa MHBECTHPAT U MO-CMELHaNHO B
eBpo3oHaTa. TeHeHnnsATa B pa3BUTHETO Ha TII00aTHATa THPTOBHS € TOJI CPeTHOCPOYHHS TPEH]I.

CheTosiHHE Ha Ma3apa Ha OCHOBHUTE CYpOBHHU

CpenHara 1eHa Ha CTOMaHarta, KaTo OCHOBHA CYpOBWHA, CTIaaaT 3HAYATENHO B cpaBHeHHe ¢ 2012ronnHa,
BBIIPEKU 3HAYUTEITHO TO-BJIOIIEHATa HKOHOMUYEeCcKa 0OCTaHOBKA Torasa. LleHuTe Ha OCHOBHHTE eHepruiiHU
CYpPOBUHH Ca 3HAUYUTEINTHO MMO-HUCKU NPe3 HACTOSIIATa TOAMHA B CPAaBHEHUE C MPEXO0{HATa FOJ1HA.

ITa3zapbT Ha Kapu W CKJIaJ0BO OOOpyJBaHe, YMITO pa3BUTHE 3aBHCH MPSKO OT ChCTOSHHETO Ha
WHAYCTPUAIHOTO MPOM3BOJACTBO, PErHCTpHpa MO3UTUBHA TEHACHLMS IMpe3 MObpPBUTE NEBET Mecela Ha
roguHara. ,bankankap 3APS”AJl karo koMmmaHusi, TSCHO cCHeUUalu3upaHa B MPOU3BOJCTBOTO Ha
KOMITOHEHTH 3a KapHaTa MHIYCTpHs, YCNsABa Jja OTHeTe MoJOOpeHHe Ha OCHOBHHM IMOKa3aTend Ha MUKPO
HUBO. Mepkute, Kouto Osixa mpeanpuerd mpe3 2009 r., uMamm 3a men cMek4yaBaHe Ha e(eKTHTe OT
CBETOBHATa (prHAHCOBA M MKOHOMHYECKA KpH3a, MPOABIDKABAT a ObJaT M3MmbiHsABaHu B J[pyxecTBoTO. B
CJeJICTBUE Ha ONTHMHU3ALMATA Ha MPOM3BOACTBEHHS MPOLIEC, MEPCOHANa Ha JIpyKECTBOTO Oe peayLrpaH Ha
170 nynmmm xbM kpas Ha 2012ronnHa, kato Hax 70% oT oOmMs pa3Mep Ha MepcoHasa ca MPsSKO 3aeTH B
OCHOBHMTE MpPOU3BOACTBEHM JHeiiHocTu. C Len orpaHuyaBaHe Ha HEraTUBHUTE €(eKTH, MOPOJCHH OT
Kpu3ara, ,bankankap 3APA” A/l npoabmkaBa U3MBIEHUHETO Ha CIEAHNUTE PECTPUKTHBHU MOJUTHKN!

- IlpepasrnexnaHe Ha BCHUKM WHBECTULIMOHHM Pa3Xxoau

- 3ampa3zsBaHe Ha 3amIaTHTe Ha MepPCcoHaa HaeT Mo TPYJIOBH MPaBOOTHOLIEHUS;

- 3ampa3zsBaHe Ha 3anjaTute Ha wieHoBeTe Ha CJ[

- OrpaHuyaBaHe Ha BCHYKM HECBbP3aHH C OCHOBHATA AEHHOCT pa3Xxoan

- OntuMH3KpaHe Ha 00OPOTHHS KaluTall Ha JPYXKECTBOTO

- IlpenoroBapsiHe Ha MJaljaHUSITa MO TJaBHULIA HAa E€MHUTHPaHHS OT JpPYKECTBOTO
o0nuranMoHeH 3aeM upe3 TnpueT Ha mnposeaeHoto Ha 08.06.2012roamna o610
cbOpaHne Ha OOJUralMOHEpUTE HOB MMOracHUTENIeH IUIaH MO eMHCHUSITa OOJUIalyH,
€MHUTHPaHU OT APYKECTBOTO..



Pa3BuTue Ha mazapa HA KapHU U CKJIaJ0B0O 000py/ABaHe

»bankankap 3APA"AJl pasnonara ¢ JaHHM 3a Ma3apa Ha Kapu U CKJaJ0BO 00OpylIBaHE KbM Kpas Ha M.
CenremBpu 201 ronuna. I1pe3 nepuona ot suyapu 2013 no cenremBpn 2013romuHa riobanHus ma3ap Ha
Kapu U CKIaJoBO 0OOpy/BaHE HapacTBa COJMAHO B pa3Mep Ha 5% crpsiMo JaHHWTE 3a ChLUMS NepUo] Ha
npeaxoanara roauna (9M 2013 — 75Xun.6p.; M 2012 — 716.%ui. 6p.). EBponeiickust nasap Ha oT4uTa
cnaa Ha mpoxaxoute ot 1% Ha romuimHa 6a3a. ThpceHeTo B 3amazHaTta yacT oT EBpoma craga B pa3Mep Ha
3%, nokaTo B M3TOYHATA YAaCT OTHYTAME PBCT OT 6%. A3NaTCKHST Ma3zap OTYMTa 3HAYUTENEH PhCT OT 8%, B
CbCTaBa Ha KOWTO € M KuTaiickus nmaszap ¢ pbeT oT 12%. CewectBOHO HapacTBa U CeBepHOAMEPUKAHCKUST
nasap ¢ pbct oT 11%Ha roguimHa 6a3a. PazButrero Ha mpogaxOWTEe Ha JIBaTa OCHOBHHM CETMEHTa — Kapu 1
CKJIaJJoBO 000pY/IBaHE OTYNTA CBLIECTBEHO pazianyue. TbpceHeTo Ha CKaJoBO 00opyABaHe HapacTBa ¢ 6%
B rJi00aneH niuaH, kato npuHoca Ha Kuraii, ceBepHa Amepuka u u3rouna EBpona ce u3passiBa cbOTBETHO B
pbcToBe oT 23%, 15%mu 10%. TbpceHeTo Ha eIeKTpOKapu B CBETOBEH Malljad HE OTUHMTa ChIIECTBEHH
M3MeHeHus, 1okaro B EBpomna mpopaxOnTe Ha enekTpokapu HamamsiBaT B pazmep Ha 3%. Hamanenuero B
3anagHa EBpona mma mo-roisMo 3HauyeHWe, OTKOJKOTO YBEIMYEHHETO OTYMTAHO B M3TOYHATA 4acT Ha
KoHTHHeHTa. [1a3apbT Ha KapH, 3aJBUKBaHH C KOHBEHIIMOHAJIHN ABUTATENN MOKa3Ba Mo-100po pa3BUTHE, B
CpaBHEeHHE C Mas3apa Ha KapH, 33IBIKBAHU C eNeKTpOJBUraTesH, HapacTBaliku ¢ 6%.B EBpomna TbpceneTo B
TO3W MPOJYKTOB CErMEHT HamalsiBa ¢ 2% Ha roauiiHa 0a3a. M3ro4yHo eBponeiickus nasap HapacTsa ¢ 4%
Ha roauiiHa 0asa, 10KaTo Mas3apa Ha Kapu, 3aBHXKBaHU C ABUTATEM C BbTPELIHO FOpeHe, peal3upaHu Ha
nasapuTe B 3anajHa EBpona, HamansBat ¢ 5% B cpaBHEHHE ¢ epuoAaa OT siHyapH 1o centeMBpu 2012r.

CbcTOosIHHE HA nmasapa Ha Kapu U CKJ1aA0BO 060pyuBaHe B IJ1I00aJIeH aceKT

Mpopax6u Ha Kapu M cknagoBo oGopyaBaHe Kem Kpas Ha TpeTO
rnoGaneH acnekT - TpUMeceyHa 6asa (xun.6p.) Tpumeceune Ha 2013 roauna
ce HaOMOAABa 3ama3aBaHe Ha
BB3XOAALIUA  TPEHA  IIpH

180 -
160 npogaxxbute W Ha JBara
140 | OCHOBHHU CErMEHTa, BbIPEKU
120 JIEKOTO OTCTBIUIGHUE TMpe3
100 1 TPETO TpuMecedne.
80 | [IponaxxOure mpe3 MHPBHUTE
60 | JIeBeT Mecella Ha ToJuHa
40 | MOKa3BaT sICHA TEHACHLUS Ha
20 | —eo— Kapu —e— CKnapgoso O6opyasaHe HapacTBaHe B CpaBHeHWE C

0 ObPBUTE JEBET Mecela Ha

Ql‘QZ‘Q3‘Q4 Ql‘QZ‘Q3‘Q4 Ql‘QZ‘Q3‘Q4 Ql‘QZ‘Q3‘Q4 Ql‘QZ‘Q3 npeaxoaHaTa rouHa.
2009 2010 2011 2012 2013

[Tpe3 HACTOSIIIOTO
TpUMeceune raodanHus nasap
Ha Kap¥ W CKJIaJI0BO 00OpyJBaHEe 3ama3Ba TEHISHLMSATA HA BB3XOIAIIO JBIDKEHNE, OTUMTANKN HaMajeHH
00eMH Ha MPOoJaKOUTe CIPSMO MPENXOAHHS TpuMecedeH nepuo. [Ipe3 Tpeto Tpumeceune Ha 2013roamna
OTUUTaMe PbCT Ha MPOJKOUTE Ha Kapu U CKJIaloBO 0bopyaBaHe Ha roauiuHa 6a3a c 7.53%,nocturaiiku
10 HUBO OT 244.2xun. 6p. (Q3 2013 — 244.Run. bp.; Q3 2012 — 227.%uun. 6p.), 10KaTto Ha HPUMeECeuHa
6asza oruntame cnaj ot 6.29% (Q3 2013 — 2441n. bp.; Q2 2013 — 260.6Gun.6p.). Ha roauiina 6asa
npojax0uTe Ha CKJIagoBo obOopyaBaHe HapacTBaT ¢ 6.93%, nocruraiikun no 91 xun. Op., JoKaTo Ha
TpuMeceuHa 6a3a Hamansear ¢ 8.08% (Q3 2013 — 9un.6p.; Q2 2013 — 9%un.6p.). [TponaxduTe Ha KapH
CBIL[O0 OTYUTAT PHCT Ha rojauiiHa 6a3a g0 153.2xuin. Op., HapacTBaiiku ¢ 7.89% (Q3 2013 — 153:21.6p.;
Q3 2012 — 142un.aB.), cboTBETHO cnan ot 5.2%Ha Tpumeceuna 6a3za (Q3 2013 — 153.2un.6p.; Q2 2013
— 161.6xun.6p.).

IIpe3 mepBuTe nmeBer Mecema Ha 2013 rogma masapa Ha Kapu W CKJIaIoBO 00OpyaBaHe Oemexu
MOJIOXKHUTENIHO U3MEHEHHe KaKTo Ha roguiunHa 6asa (9M 2013 — 75Zwun.op.; M 2012 — 716.Xun.op.),

6



Taka U B CpaBHEHHE ¢ CpaBHUMHUs AeBeTMeceueH nepuon Ha 2011lromuna (OM 2013 — 75%wun.6p.; M
2012 — 737.%un.6p.). [Ipogax6ute Ha ckiagoBO 000pyABaHe HapacTBaT ¢ 5.56%cnpsiMo JeBeTMECeUHETO
rojIiHa TO-paHo, JOCTUraiiku a0 Hua oT 284.7 xun.6p.(9M 2013 — 284.7xun.6p.; M 2012 — 269.7
X11.6p.), JOKATO MNP MpoAaxOuTe HA Kapu pbcTa € B pasmep Ha 4.64% (M 2013 — 467.Xun.6p.; OM
2012 — 446.611.6p.).

IMpogaxou HA KaApH U CKJIAT0BO 000pYy/ABaHe B JI00ajeH acneKT (TpumMeceuna 6a3a)

2013 2012 2011
XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA2AOBO
obopyABaxe 91 99 94.7 86.3 85.1 939 90.7 91.8 86.9 946 89.7
Kapn 153.2 161.6 1525 141.4 142 149.2 1554 145.3 145.8 164.3 156.6
O61mo 244.2 260.6 247.2 227.7 2271 2431 2461 237.1 232.7 258.9 246.3

Hsmounux: World Industrial Truck Satistics (WTS)

ITpona:k6u Ha CKJIaJ0BO 000PY/IBaHE H KAapH B IJ100aJieH acneKT (roaumHxa 6a3a)

B XHJI. Op. 2012 2011 2010 2009 2008 2007 2006 2005
CkJ1az10B0
obopynBaHe 356 363 297 228 333 355 329 289
Kapu 588 612 497 319 539 595 526 460
0610 944 975 794 547 872 950 855 749

Hsmounux: World Industrial Truck Satistics (WITS)

HN3meneHne Ha NpoAa:kONTe HA KAPH H CKJIAI0BO 000py/ABaHe B IJ106a/1eH acneKT (roquiHa 6a3a)

2012 2011 2012/2011 2010 2012/2010
XHA.Op. XHA.Op. %  XmA.Op. %  xuA.Op. %  XuA.Op. %  xuA.Op. Yo
CKA2AOBO
obopyABaHe 356 37.71 363 3845 -7 -1.93 297 30.46 59 19.87
Kapu 588 62.29 612 64.83 -24 -3.92 497 50.97 91 18.31
O6uro 944 100 975 103 31 -3.18 794 81 150 18.89

Hsmounux: World Industrial Truck Statistics (WITS)

HN3menenue Ha npouamﬁuTe Ha Kapa U CKJIa10BO OﬁOpleBaHe B IJ1I00aJIeH acleKT

Q32013 Q3 2012 Hsmenenune Q22013 Hsmenenune
XHA.Op. % % % % %
CkA2A0BO
obopyaBare 91 37.26 85.1 3747 59 693 99 37.99 -8 -8.08
Kapn 153.2 62.74 142 62.53 1.2 7.89 161.6  62.01 8.4 -5.20
O6110 2442 100 227.1 100 7.1 7.53 260.6 100 -16.4 -6.29

Hsmounux: World Industrial Truck Satistics (WITS)



H3meHeHHe HA MPOAAKOMTE HA KAPH H CKJIAZ0BO O0OpyABaHe B IJi00a/ieH acmeKT (JeBeTMeceYHa
0a3za)

9M 2013 IM 2012 Nsmenenue M 2011 Nsmenenune
XHA.Op. % % % % %
CkA2A0OBO
obopyABaze 284.7 37.86 269.7 37.65 15 5.56 271.2 36.75 135 4.98
Kapn 467.3 62.14 446.6 62.35 20.7 4.64 466.7 63.25 0.6 0.13
O061r0 752 100 716.3 100 35.7 4.98 737.9 100 14.1 1.91

Hsmounux: World Industrial Truck Satistics (WTS)

CbcTOosTHHE HA nmasapa Ha Kapu U CKJ1aA0BO 060pyuBaHe B EBpona

EBponefickusT nazap Ha Kapy

Mpopax6u Ha kapu U cknaaoBo obopyaBaHe B CKJIaJIOBO O0OpyIBaHe € enuH
60 EBpona (xun.6p.) OT OCHOBHMTE TMasapu 3a
50 | JIPY’)KECTBOTO. 3a pasiuka OT
MOJIOKUTENHATA TEHASHUMS B
401 pasBUTHETO Ha masapa B
30 | CBETOBEH Maiiad, To TpH
20 Epponeiickusi  mazap, crnen
—eo— Kapu NPOABJDKUAIAAT B JBE
10 Ckn. obopyasare  HPEAXOHH TpuMeceuns
0 BB3XOAAII TPEHJ, OTYUTaMe
01/02|03 04| 01|02 03|04 | 01| 02| 03| 04| 01|02/ 03| 04| Q1| Q2| 03|  BUIOLIABaHE Ha npogaxonuTe B
CerMeHTa Ha CKJIaZl0BO
0o0opylBaHE KAaKTO Ha rOAMLIHA

2009 2010 2011 2012 2013

Taka WM Ha TpUMeceuHa Oaza.
[MponaxxOure Ha Tmazapa Ha
CKJ1aJIoBO 00Opy/iBaHe OTYMTAT MUHMMAJIEH Craj Ha rojuiiHa Gasza -0.2% (Q3 2013 — 43.616.6p.; Q3
2012 — 43.8xun.6p.), OOKAaTO Ha TpuUMecedyHa 0a3a OTUMTaME 3HAYUTEIHO IO-TOJSMO OTPULATEIHO
usmenenue ot -8.02% (Q3 2013 — 43611.51B.; Q2 2013 — 43.6un.6p.). [IpogakOuTe Ha KApH HE OTUUTAT
n3MeHeHne Ha roauinHa 6asa (Q3 2013 — 28.6win. 6p.; Q3 2012 — 28.6Gu.6p.), 10KaTO Ha TpUMECeUHa
HamansBar ¢ 6.54% (Q3 2013 — 28.6un.6p.; Q2 2013 — 30.6Gun.6p.). 3a neBeTmeceunero Ha 2013T.
nMpoaaxOnre Ha Kapu U CKIIAI0BO 00Opy/ABaHe HaMajsiBaT CIPSMO CPAaBHUMHS MUHAIOTOAMIIEH MEPUOJ C
1.27% (9M 2013 — 232.4un.s.; OM 2012 235.4&un.6p.), Aokato cnpsmo aeseTte mecena Ha 2011
roauHa cnana e ¢ 7.41% ( M 2013 — 232.4&un.6p.; M 2011 — 25Ixun.6p.). [ponakOure Ha CKIIAJ0BO
obopyapane Hamansasat ¢ 0.28%mna roguiina 6asa (9M 2013 — 140.&un.6p.; M 2012 — 141. kun.is.) u
¢ 5.57%cnpsamo 2011roguna (M 2013 — 140.&un.60p.; OM 2011 — 14%un.6p.). [Iponadxre Ha mazapa
Ha Kapy OTYMTA MMO-3HAYMTENIHU CIajoBe — ChOTBETHO -2.76%Ha roauinHa 6a3a (9M 2013 — 91.&wun.6p.;
OM 2012 — 94.ZXun.6p.) u -10.1%cnpsmo nesermeceuneto Ha 2011roguna (M 2013 — 91. &un.as.; M
2011 — 10Xwun.6p.).

IIpoaak6u Ha Kapu U cKjIagoBo o0opyaBaHe B EBpona (TpumeceuHa 6a3a)

2013 2012 2011
XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA2A0BO
obopyaBaHe 43.6 47.4 49.7 43,9 438 46.7 50.6 48  43.7 51.9 53.4
Kapu 28.6 30.6 32.5 31.7 286 31.2 34.5 32 301 36.5 35.4
OG0 72.2 78 82.2 75.6 72.4 77.9 85.1 80 73.8 88.4 88.8

Hsmounux: World Industrial Truck Statistics (WITS)



IIpoaaxk6u Ha cKjIaa0BO 00opyaBaHe u Kapu B EBpona (roauinxa 6a3a)

B XHA. Op. 2012 2011 2010 2009 2008 2007 2006 2005
CKA2AOBO

obopyaBaHe 185 197 165 133 199 212 188 163

Kapu 126 134 103 70 176 198 165 141

O61m0 311 331 268 203 375 410 353 304
Hsmounux: World Industrial Truck Satistics (WTS)

H3meHeHHe HA IPOAAKOUTE HA KAPH M CKJIAZ0BO 00opyaBane B EBpona (roguuna 6a3a)

N3menenue

B XHA. Op. 2012 2011 XHA.Op. % 2010 2009 2008 2007 2006 2005
CKA2AOBO

obopyaBare 185 197 -12 -6.09 165 133 199 212 188 163
Kapu 126 134 -8 -5.97 103 70 176 198 165 141
O61mo 311 331 -20 -6.04 268 203 375 410 353 304
Hsmounux: World Industrial Truck Satistics (WITS)

H3meHeHHe HA MPoAaKONTE HA KapH H CKJIAZ0BO odopyaBaHe B EBpona

Q32013 Q3 2012 Nsmenenune Q22013 Hsmenenne

XHA.Op. % % % Yo %o
CxrAaA0BO

obopyaBaHe 43.6  60.39 43.8  60.50 0.2 -046 474 60.77 3.8 -8.02

Kapu 28.6  39.61 28.6  39.50 0 0.00 30.6 39.23 2 -6.54

OG0 72.2 100 72.4 100 0.2 -0.28 78 100 5.8 744
Hsmounux: World Industrial Truck Statistics (WITS)
N3menenue HA MPoJaKOUTE HA KAPH U CKJIA0B0 oGopyaBaHe B EBpona (qeBeTMeceuBa 6a3a)

9IM 2013 IM 2012 N3menenue IM 2011 N3menenue

XI/IA.6P. % % % % %
CkA2A0BO

obopyABaxe 140.7  60.54 141.1  59.94 04 -0.28 149 59.36 8.3 557

Kapu 91.7  39.46 94.3  40.06 2.6 276 102 40.64 -10.3 -10.10

O6110 232.4 100 235.4 100 -3 -1.27 251 100 -186 741

H3mounux: World Industrial Truck Satistics (WTS)



CbcTosiHHE HA MA3apa HA KapH 10 OCHOBHHU PErHOHH HA MPOJAaKOu

IIpe3 HacTosAIIOTO
120 1 —_e—Espona Mpopax6bu Ha Kapu 1 cKkNagoBo obopyaBaHe NO peruoHu

TpuMeceune ce

100 —=— Series?2 (xun. 6p.) 3amas3sa
—a— CALL TeHACHLHATA

80 4 —e—Asns A3naTckusAT mazap

Jla yBElinyaBa CBOs

Apyrv

60 - IS B oOmmst 0beM
npojaxou Ha kapu
40 4 " CKJIaZ0BO
o0opynBaHe,

20

3aeMaiiku 471 OT

HaL 40% B

TpUMeceyHus: o0em

Ha npopaxo6ute (Q3

2013 - 1011
nn.6p.; Q3 2012 —
86.6 xu. 6p.). [TazapbT B CAIL] b0 OTUYNTA MOBHIIEHHE HA MPOAaXOUTE, nocTuraiiku asm ot Haa 20%
npe3 Hacrosioro Tpumeceure (Q3 2013 — 49.kun. 6p.; Q3 2012 — 43.3u1.6p.)EBponeiickust naszap

MpoabJKaBa Jia HaMaysBa CBOS N1 B 0OIIMs o0eM MpojakOM, KaTo Mpe3 HACTOSIOTO TpUMecedue

HeroBus 1511 e Beue noj rpanunara ot 30% (Q3 2013 — 72.2u1.6p.; Q3 2012 — 72.4ux. 6p.).

IIpe3 neBerte Mecena Ha 2013 roanHa MpoaaxOnTe Ha Kaph W CKIAJ0BO 0OOpYyIBaHE OTYMTAT Pa3TUIHU

TEMIIOBE Ha U3MEHEeHWe B Pa3IMuMHTE PETHMOHHM 1O CBETa CNPSIMO JEBETMECEUHHS TepHo/ Ha MPEeAXoJHaTa

roauHa. Jlokaro npogaxoute B EBpona otuutar cnan B pasmep Ha 1.27% (M 2013 — 232.4un.6p.; M

2012 — 235.4un. 6p.), TO B OCTAHUTE PErMOHK Hab/r0qaBaMe pbCT Ha mpoaaxoure. C Hall-rojisiM Ipupact

ca mpomaxobute Ha IllaTckust mazap, HapactBam ¢ 11.12%,nocturaiiku 1o HuBa OT 146.9 XM, eqUHULIN

(9M 2013 — 146.%un.6p.; OM 2012 — 132.Xun. 6p). [1a3apbT B A3us ChIIO HapacTBa 3HAYMTETHO —

7.63% -pocturaiiku g0 Husa ot 303.1xun. equannu (M 2013 — 303.%kun. 6p.; M 2012 — 281.6ua.

6p.), mokaTo masapa oOxBallalll APYrUTEe PETHOHHM HapacTBa C MO-0aBHM TEMIOBE, OTYMTAWKH PBCT OT

3.73% (M 2013 — 69.6&u. 6p.; IM 2012 — 67.Xkun.6p.).

ITpe3 tpeto Tpumeceune Ha 2013 roauna mpogaxobute HapactBar ¢ 7.53%Ha roauinHa 6a3za (Q3 2013 —
244.2xun.op.; Q3 2012 -227.%kun.6p.). Haii-ronsm npupact otunta A3uarckus nasap ¢ pbet ot 16.74%
(Q3 2013 — 101.kun.op.; Q3 2012 — 86.6u11.0p.), KaTo Ha TpuMeceuHa 6a3a perucrpupa cnan ot 4.89%
(Q3 2013 — 101.%kun.6p.; Q2 2013 — 106.3ui. 6p.). CeBepHOaMepHKaHCKUAT Ma3ap HapacTBa ¢ 13.39%
(Q3 2013 — 49.Xkun. 6p.; Q3 2012 — 43.3u1.JB.), CbOTBETHO HaMaisiBa ¢ 5.03%cnpsiMo MpeaXoaHOTO

tpumeceune (Q3 2013 — 49.1n.6p.; Q2 2013 — 51.%wuun. n8.). EBponeiickusT nasap Hamansasa ¢ 0.28%
(Q3 2013 — 72.2un.nB.; Q3 2012 — 72.4un.6p.).

Q1|Q2|Q3|Q4| Q1| Q2| Q3| Q4 Ql‘QZ‘QB‘Q4 Ql‘QZ‘QB‘Q4 QI‘QZ‘Q3
2010 2011 2012 2013

2009

IIpoaak6u Ha KapH U CKJIaA0BO 000pyABaHe M0 PeruoHu (TpuMeceuna 6a3a)

Pernon 2013 2012

XHA. Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1
Espoma 72.2 78 82.2 75.1 72.4 77.9 85.1

B

M3Touna
Esporma 14.7 13.6 14.9 12.7 13.7 13.3 13.8
CesepHa
Anmeprka 49.1 51.7 46.1 49 43.3 46.8 42.1
Aszusa 101.1 106.3 95.7 81.3 86.6 96.9 98.1
Apyru peraoHu 21.8 24.6 23.2 22.7 24.8 21.5 20.8
O6mr0 244.2 260.6 247.2 228.1 2271 243.1 246.1

Hsmounux: World Industrial Truck Satistics (WTS)
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IIpoaak6u HA KapH U CKJIAA0BO 000pyABaHe Mo peruoHu (roqumHa 6a3a)

Peruon

B XHUA. Op. 2012 2011 2010 2009 2008 2007 2006 2005
Espomna

(BxA. Typrrms) 310.5 330.6 267.8 203.1 3747  410.1 352.7  304.4
Cesepna

Anmepuka 181.2 169.6 136.1 98.3 159.3 1914 2129 198.1
Aszus 362.9 380.0 315.1 203.7 259.3 266 2274 1989
Apyrn

permoHn 89.8 94.4 75.5 41.7 78.2 82.7 62.2 48
O6mo 32

cBeTa 944.4 974.6 794.5 546.8 871.5 950.2 855.2 7494

Hsmounux: World Industrial Truck Statistics (WITS)

N3meHeHHe HA POIAaKONTE HA KapH U CKJIAI0BO 000py/aBaHe (1eBeTMeceyHa 0a3a)

Pernon Nsmenenue

B XHUA. Op. 2012 2011  xma.bop. % 2010 2009 2008 2007 2006 2005
Espomna

(BrA. Typrrns) 310.5 330.6 -20.1 -6.08 267.8 203.1 3747 410.1 3527 304.4
CesepHa

Anmepuka 181.2 169.6 11.6 6.84 136.1 983 1593 1914 2129 198.1
Asus 362.9 380.0 -17.1 -4.50 315.1 203.7 259.3 266 2274 1989
Apyri

pernoHu 89.8 94.4 -4.6  -4.87 755 417 782 827 622 48
OO6mo 32

cBeTa 944.4 974.6 -30.2  -3.10 794.5 546.8 871.5 950.2 855.2 749.4
Hsmounux: World Industrial Truck Satistics (WTS)

H3MeHeHHe HA NPOJAKOUTE HA KAPH U CKJIAJ0BO 000py/ABaHe M0 PErHOHH

Peruonn Q3 2013 Q3 2012 Wsmenenue Q2 2013 Wsmenenue
XHA. Op. XHA.Op. %  xuA.Op. %  xuA.Op. %  xuaA.Op. %  xuA.Op. %
Espoma

(BrA. Typrins) 72.2  29.57 724  31.88 -0.2  -0.28 78  29.93 -5.8  -7.44
CesepHa

Amepuka 49.1 20.11 433 19.07 58 13.39 51.7 19.84 -2.6  -5.03
Asus 101.1  41.40 86.6 38.13 14.5 16.74 106.3  40.79 -52  -4.89
Apyru

permoHn 21.8 893 24.8 10.92 -3 -12.10 24.6  9.44 -2.8 -11.38
OO61o 3a

cBerTa 244.2 100 2271 100 17.1 7.53 260.6 100 -16.4  -6.29

Hsmounux: World Industrial Truck Statistics (WITS)
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H3meHeHHe HA TPOAAKOUTE HA KAPH M CKJIAZ0BO 000py/ABaHe M0 pernonu (mecrmMeceyna 6asa)

Pernonn M 2013 M 2012 Hsmenenme I9M 2011 Hsmenenne
XHA. 6]) % % % % %
Espoma

(BrA. Typrins) 232.4 30.90 235.4 32.86 30 -1.27 251  34.02 -18.6 -7.41
CeBepHa

Anmepuxa 146.9 19.53 132.2 18.46 14.7 1112 123.8 16.78 23.1 18.66
Asznsa 303.1 40.31 281.6 39.31 21.5 7.63 292.6  39.65 10.5 3.59
Apyru

pernoHn 69.6 9.26 67.1  9.37 2.5 3.73 70.5 9.55 -0.9 -1.28
OG0 3a

cBeTa 752 100 716.3 100 35.7 4.98 737.9 100 14.1 1.91

Hsmounux: World Industrial Truck Satistics (WITS)

OT u3HEcCeHWTe JaHHM 32 ChCTOSHUETO Ha Taszapa Ha Kapu M CKJIaJoBO O0OpyABaHe B TMepHoja
2009<¢entemBpr 2013 rommHa, MoXe Ja HampaBUM Tpeanoiokenne, de mpe3 2013 rommna obema Ha
peanm3upanuTe npoaaxou me e Ha HuBa oT 980 - 1000xm.0p., KOMTO HaIMHUHABA MPEIKPU3UCHUTE HHUBA
ot 2008ronuHa, KaTo oyakBame pbCT CNPsIMO MPENXOoAHATa roJHa B pamMkuTe Ha 4-6%.ToBa nokassa, ue
nasapbT € B TNpsKa 3aBUCHMOCT OT CBbCTOSHMETO Ha HMKOHOMHKATa B CBETOBEH MJaH, Karo clex
MOCTUTHATHUTE TTOJIOKUTEHN Pe3yNTaTH B cieakpu3ncHus nepuon — 2010 — 201toauna, n 3a06aBsiHETO Ha
TeMmna Ha pactex mpe3 npeaxonHara 2012roanHa, To mpe3 HacToslaTta roJuHa MpupacTa MOTBbpPIKAaBa
BB3XOJsI11aTa TeHASHLMS Ha pa3BUTHE Ha Ma3apa Ha Kapy U CKJIaJ0BO 000pyaBaHe.

U npe3 2013roawna , bankankap 3APS” Al peannu3upa cBOSATO MPOAYKIMS OCHOBHO Ha Ma3apuTe B
EBpomneckust Chto3 1 Ha A3uaTckus naszap, BkiouBall ocHOBHO IOxxHa Kopes ¥ mo He3HauuTeneH Jsil B
Wupns. Karo nsmno moxe na 06001mmM, ve nena Ha KOkHOKOpeHCKus mazap HaMalsiBa, TpHYNHATA 32 KOETO
€ KOHKYPEHIIMsTa Ha KUTaliCKUTe TPOU3BOIUTENH Ha KoJjesa, JoKaTo npoaaxoute Ha EBpomnelickus maszap
ca oOyClIOBEHH OT MKOHOMHYECKOTO ChCTOSHHME Ha BOJCIIUTE MKOHOMHUKH B pernoHa — [epmaHus u
OpaHnus, Kato HEraTHMBHO BJMSHHE OKa3Ba ChCTOSIHUETO Ha HOKHATa TOJOBMHA OT KOHTHHEHTA,
BiytouBaiua Mranus, Ibpuust, Ucnanus, Ioptyranusa, Kunbp — cTpaHu, xapakTepusupaliy ce ¢ BUCOKa
Oe3paboTulla, BUCOKM HUBA HA JbPXKABEH JIBJIT, BUCOKU OOKETHU AeduimTu. J[pyKecTBOTO OTUYHTA CTaj
Ha MPUXOAMUTE OT MpoaaxOu Ha roxuiiHa 6asa B pasmep Ha 10.10% (2013 — 781&un.is.; 2012 — 869
XHJILJIB.)., KATO TPH peaju3upaHuTe NpoaxOu Ha IPOAYKIKs pbcTa € B pazMep Ha 8.10%.

Bopxy npomaxOute Ha mponyktute Ha ,bankankap 3APS” AJl AMpeKTHO BIMSHHME OKa3Ba
ThCEHETO Ha Kapu. J[pykecTBOTO MpoaaBa OCHOBHO Ha nazapa B EBpona u Azus. EBponelickusr nazap Ha
Kapu U CKJaJioBo 00opyaBaHe peructpupar cnan ot 1.27%3a neserre meceua Ha 2013roauna, 1okaTto npu
A3unaTckus peructupame pbet oT 7.63%. [{pykecTBOTO perucTpupa crnaja B MpoAaxOnTe Ha MPOLYKLUS OT
ot 8.10%3a 2013cnpsimo 2012r., kato TpsiOBa Ja ce UMa MpeJIBU, Ye U3BBH PhCTA B HATYpa eeKT OKa3Ba
HaMeJICHHETO Ha IIeHUTe Ha NMpoAykTuTe. [IprurHa 3a crajaiuTe IeH! ca IeHUTe Ha cypoBHHUTE (TJIAaBHO
CTOMaHHM), KaKTO U ONTHMHU3AIIUATA HA TPOU3BOJICTBEHUTE Pa3XoJIH

Bb3cranoBsiBaHETO Ha CBETOBHATa MKOHOMHKA, 3amouyHasio mpe3 2010rT., mpoasiokaBaiio U mpes
HacTosIaTa ToJuHa ¢ Mo-0aBHU TEMIOBE, U B YaCTHOCT Ha cektopa , HIycTpuanHo mpou3BoJCTBO”, ca
eauH oT (axkTopuTe, JBIXKEI[M [a3apa Ha Kapud M CKIaJ0BO oOOpynBaHe. BnusHue okaszBa ChIIO U
THPCEHETO Ha MHBECTUI[MOHHU CTOKHU, KaKbBTO XapakTep UMaT KapuTe — cjie]] TIepHoJ Ha HeJloCTaThuHH
WHBECTHIINH, TAXHATA €PEKTUBHOCT CE MOHMKABA.

PasButnero Ha cekropa “Ilpom3BonCcTBO Ha CKIamoBo obopyaBaHe W kapu” mpe3 2013 rogmHa
nokasza, 4e OEM cerMeHTa € CHJIHO UYBCTBUTEJEH KbM HKOHOMHWYECKHs UMKBI. OT Jpyra crtpaHa

12
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yBeJlMueHaTa KOHKYpEeHTHA aKTHBHOCT TIPU peaiu3alisita Ha Kojieja Ha Kopelickus mazap peduiektupa B
HamaJieH o0eM B MOpPbUKUTE U poaaxoute Ha , bankankap 3APS” AJl Ha To3u mazap.

OcHoBHM _(hMHAHCOBU Moka3areau 3a mpeacTaBsHero Ha “bankankap 3APA” AJl mpe3 2013 r. Ha
HEKOHCoJMaupaHa 0a3a:

Hernure npuxonn ot nponaxou na “bankankap 3APS” AJl ca 7816xwi. nesa, cse 10.10 %ro-
Maiko crpsmo 2012r.

OnepaTHBHUAT pe3y/iTaT OT OCHOBHATa AEHHOCT Mpeay pa3Xxoau 3a aMOPTH3aLKHK, JaHbLUU U JTUXBU
€ MOJIOXKUTENHA BeJMYMHA U Bb3nK3a Ha 1132xun. neBa — cnpsMo pe3yartat B pa3Mep Ha 1233xui. neBa
npe3 2012r. u pesyntar ot 878xwuin.B. ipe3 201 1roauna.

PenrabunHocTTa Ha oneparMBHATa mnevanba MpeAd pa3sXxoAM 3a aMOpTH3alMWM, JAHBUU U JIMXBU
yBennuaBa Oenexu nogodpenue 1o HuBa oT 14.48%rmpe3 2013r. cnpsmo pesynrat ot 14.18%nmnpe3 2012
r., u pesyarat B padmep Ha 11.34%npe3 2011 r. OcHOBHa NMpHYMHA 32 MOJIOKHUTENHATa TEHAEHLNS,
HaO/oflaBaHa B Pa3BUTHETO Ha (MHAHCOBHUSI Pe3yJTaT HAa HUBO OMNepaTHMBHA NEHHOCT € MO-BUCOKa
PEHTaOUIHOCT Ha MPUXOAUTE U ONTUMH3ALMS Ha ONIepaTUBHUTE Pa3XO/H.

AxtuBute Ha “bankankap 3APS” AJl Be3mm3ar Ha 11298 xmn.nesa mpe3 2013 rogwnHa Cripsmo
11421 xun.nea npe3 2012r. JIparorpaliHuTe MaTepHaHd aKTHBH ca Ha CTOWHOCT 5769xmi. neBa mpe3
2013r., cripsimo  5963xu1. ieBa mpe3 2012r.

“bankankap 3APS” A/l: OcHOBHHU (pHAHCOBH MOKAa3aTe U

XHJIJIB. 2013 2012 A% 2011 2010 2009 2008 2007
Hernu npuxoau ot

npoaax6H, B T.4. 7816 8696 -10.12 7740 5252 2343 8359 6694
[pomyxuus 7321 7966 -8.10 7348 4788 1973 7078 6050
Crokn 27 3 141 133
Yenyrn 69 78 -11.54 62 63 203 350 158
Hpyru 426 652 -34.66 303 401 164 790 358
OnepaTuBHU pa3Xoau 6951 7785 -10.71 6862 5190 3551 7691 5691

OnepatuBHa nevanoa
Mpeiy aMOPTH3AIINH,
JIAHBIM U JINXBU 1132 1233 -8.19 878 -64 -1208 668 1003

Penrabunnoct Ha
orepaTuBHATA reyanda
NPEId aMOPTH3ALINH,

JaHBIH U JTUXBA 14.48 14.18 2.14 11.34 -1.22 -51.56 7.99 14.98
Pa3xozu 3a aMmopTH3anum 267 322 -17.08 426 519 586 491 372
OnepatuBHa nevanda cies

aMOPTH3AINH 865 911 -5.05 452 -455 -1794 177 631
DUHAHCOBH TIPUXOJU

(nerno) -889 -950 -6.42 -933 -873 -723  -1965 -548
Jpyru npuxonu 0 0 158 0 0
IMeuanba (3ary6a) npean

JaHbBIH -24 -39 -38.46 -509 -1330 -2359  -1788 83
Pazxonu 3a nanbum -16 -21 -23.81 -46 -88 45 -135 3
Herna nevan6a (3ary6a) -8 -18 -55.56 -463 -1242 -2404  -1653 71
bpoii emurupanu akuuu 2403956 2403956 0.00 2403956 1396159 1322056 1322056 743657
Herna neuan6a (3ary6a)

Ha 1 akuust -0.003 -0.01 -70.00 -0.19 -0.89 -1.82 -1.25 0.1

Jbirorpaiinu MatepuaiHu

aKTHBH 5769 5963 -3.25 6213 6549 7107 7663 7130
WuBectunuu B IbIIEPHU
MpeNPHUATHS 3426 3426 0.00 3426 3426 3426 3426 3376
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CobcTBeH KanuTan -2506 -2315 8.25 -2297 -1834 -1674 830 2483
3amgbmKeHns 13804 13736 0.50 14707 14938 14260 13626 11674

Heren napuyen notok ot

onepaTruBHa JeHHOCT 819 1360 -39.78 -4 587 268 2015 -1054
IMoxymnka Ha ABITOTpAHK
aKTHBH (HETHO) -117 -109 7.34 -103 -192 -141 -1017 -1310

ll. PE3YJITATU OT IEMHOCTTA IIPE3 2013roauna

IIPOU3SBE/IEHA IIPOJJYKITUA

[TpousBoacTBeHUST KamauuTeT Ha ,bankankap 3APSA” AJl npu nBycMeHeH pexum Ha paboTa e
375,000«o0nena ronuuiHo. MakCUMaJlHOTO KOJMUYECTBO MPOU3BEACHHU Koena ot ,, bankankap 3APA” A/l 3a
kapu e nocturuaro npe3 1983r. — 280,000conena.

Pesynratute xaTo mpousBelneHM konuyectBa konena 3a 2007 - 2013roauHa ca mpeacTtaBeHU B
cienHaTa Tabauua:

l'[pou?,BeueHa NpoAYKIHUA U HATOBApBaHE€ HA NPOU3BOACTBCHUTE MOIITHOCTH
HﬂTOBapBaHe Ha MPOU3BOACTBEHUTE

MOUIHOCTH
TTokasaTesnu 2013 2012 2011 2010 2009 2008 2007
IpowusBeneHa npoayKuus (xun.op.) 116 117 140 108 48 166 163

HaroBapBaHe cripsiMo KananureTa
% w3uKCIeH MpU eqHOCMEHEH

pexuM Ha paboTa
185xwuin. konena = 100% 63% 63% 76% 57% 26% 90% 88%

3abenesxcka. B momenma opeanuzayusma Ha mpyoda 8 NpouzBoOCMEOmo e HA eOHOCMEHEH DeXCuM U Nopaou masu NpUYuHd
Hamoeapearuama u kanayumema ca usuucnernu npu 185,000 xonena 2oouwro.

HETHH TPUXO/JHU OT IIPOJJA’KBH

Hetnute mpuxoau ot npoaaxdu Ha ,bankankap 3APA” AJl npe3 2013r. Bp3nu3aT Ha 7.8 MJIH.
neBa cripsiMo 8.7 MiTH. teBa nipe3 2012r.

CTpyKTypa Ha HETHUTE MPUXOAH OT MPOAAKOU

XHJI. JIB. 2013 2012 2011 2010 2009 2008 2007
Ipuxoay ot npoxax6u Ha

NpOAyKUKSI 7321 7966 7348 4788 1973 7078 6050
ITpuxoau oT npoaax6u Ha CTOKH 27 0 3 141 133
Ipuxoay ot mpomaxOu Ha yCITyTu 69 78 62 63 203 350 153
Ipuxonu ot npyru nmpogaxoun 426 652 303 401 164 790 358
0610 7816 8696 7740 5252 2343 8359 6694

14



IIpuxonuTe oT nponax6u Ha nmpoaykuus Ha ,bankankap 3APS” AJl peructpupat cnax ot 9.7%,
nmocturaiikn 10 7321xw. nesa npe3 2013r., cnpsiMo npuxou ot crpsiMo 7348xwi.B. npe3 2011r.

[lo-Huckus pasMep Ha TPUXOJWTE OT

IIpuxoaun ot npoga:k6m HA NPOAYKLHSA MO nponaxom Ha mpoxyknus npe3 2013r.
9000+ OCHOBHH Na3apu (XHJI.JB.) ce AbJDKAT OCHOBHO Ha cmaji B LICHUTE
Ha npojaBaHaTa npoaykuus. [Ipe3 2013
8000 . CpenHara [eHa Ha [OpOJaJeHUTE
NpoIyKTH € B pa3Mep Ha 61.77 inB.,
7000 copsmo 68.03 neBa mnpe3 2012, wiu
W3MEHEeHHe B MOCOKa Ha HaMajieHHue OT
6000 9.2%.
5000 -
Ilo orHowenune Ha reorpadckoro
4000 pasnpeneieHde  HA  KJIMEHTHTE  Ha
.bankankap 3APS” AJl mpe3 2013r.,
3000+ HACTHINXA MPOMEHU CBBP3aHU OCHOBHO
C OTPaXEHHETO Ha Bb3CTAHOBSIBAHETO OT
2000+ riobanHaTa Kpu3a BbpXy pasMYyHUTE
nasapu. OCHOBHHUTE  TEHIEHLMH,
1000+ 3abenszanu npes 2013r.:
-lOxHoKOpeiickus nazap 3aema
0 - Haii-roism as1 mpes 20131, — 53.08%
2011 2012 2013 cnpsmo 56.03%roauna nmo-paHo
BEU OAsia OUSA - IlazappT Ha  JOUPEKTHU

npogaxoOm KbM EBponedickus chro3
3aeMa BTOPOTO MsIcTo ¢ Asu1 oT 32.25%cnpsamo s ot 32.49%rmpe3 2012r.

- 3HaunTenHO HamansBaT MHOMpekTHUTE TpoaaxOu KbM EBpomeiickus ChrO3 KaTo JOCTHratr
pasmep oT 94 xun.jB. cnpsiMo 342 XuI.JB. TOJMHA MO-paHo uiu cnaj ot 72.51%

- UnnwifckusT maszap 3ama3Ba obeMa CH KaTo JOCTHTA N0 HWBAa Ha Mpojakow oT 29 Xuj. JNB.,
CIPSIMO MPOJAXKOHU OT 28 XUJI.JIB. FOJIMHA TO-PAHO

- CrImiecTBeHO yBenuueHn o0emMu Ha ponaxoute B CAILLL — mo HuBa oT 654 xu1. NieBa, CIIPSIMO JIsIT
oT 293xWuJ1. JIeBa ToIHA TT0-PaHo.

HOxHOKOpelickus mazap 3aemMa BOJEILO MACTO 1o 00eM pean3upany npojax6om npe3 2013r. ¢ xsan
ot 53.08%.[IprunHara ¢ B HamMaleHUTe O0EMH TPONaxOW KbM IPYTHsi OCHOBEH ITa3ap - €BPOIECHCKHS.
CoiiecTBeHO 3HaveHHe uMma u ¢akta, ye KuralickaTa ”KOHOMUKA TPOJBIDKU CBOSI BB3XOJISI TPEH]] TIpe3
2012r., BpIpeku 3a0aBsHE Ha TEMIIOBETE HA PACTEX, KOETO ChILIECTBEHO AONPUHACS U 33 Pa3BUTHETO HA
npoaaxOuTe Ha Mazapa Ha Kapu U CKJIaoBO 000pyIBaHE.
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BGN "000 2013 2012 A 2013/2012 2011 2010 2009

OCHOBHM MNazapu % % %

10xna Kopest 3886 53.08 4463 56.03 -577 -12.93 3337 1854 496

JupexTHH TIponaxou

EC 2361 32.25 2588 32.49 -227 -8.77 2847 1740 879

HHIupeKTHU Mpoaakou

EC 94 1.28 342 4.29 -248 -72.51 751 550 190

Boiarapust 294 4.02 252 3.16 42 16.67 316 349 314

Wunus 29 0.40 28 0.35 1 357 23 96 50

CAIIL 654 8.93 293 3.68 361 123.21 74 199 38

Pycus 3 0.04 3 >100 6
O6mo 7321 100 7966 100 -645 -8.10 7348 4788 1973

OcHoBeH nazap B EC 3a 1pykecTBOTO € TepMaHCKHST, KaTO MPUXOANTE OT Iponaxoun B ['epmanus —
JUPEKTHH M WHAWPEKTHH NpojaxOM - Bb3nM3aT Ha 1231 xui.jB. cnpsMo mpopaxou 3a 1724 xun. 1s.,
otueteHn mpe3 2012 romgmHa. 3HavereneH msm 3aeMa W masapa B CAIll kato mpykecTBOTO yBelawdaBa
MPHUCHCTBUETO cH, kKaTo Aena npe3 2013roanna Bb3mm3a Ha 8.93%cnpsmo as ot 3.68%,peanm3upan npe3
npenxonHara roanHa BbrpelwHusT nasap uma npuHoc ot 4.02% B cTpykTypara Ha MpOAaXOHMTE Ha
»bankankap 3APA” A/l

®DakTOpeH aHAJIU3 HA H3MEHEHUETO HA NPoaakOuTe

(I)EIKTOPCH AHAJIN3 HA U3BMEHECHUETO HA

npoaaxonTe 2013 2012 2011 2010 2009
Bpoii nponaneHu Konena 118522 117094 139490 107933 47859
% Ha U3MEHEHHETO B KOJIMYECTBOTO 1.22% -16.06% 29.24% 125.50% -71.01%
CpenHa LieHa, JieBa 61.77 68.03 52.68 44.36 41.23
% Ha U3MEHEeHHEeTO B cpeHaTa [eHa -9.20% 29.14% 18.75% 7.59% -3.84%
[Mpuxoau ot mponaxOM Ha MPOIYKLMS, XHUJI. JIB. 7321 7966 7348 4788 1973
% Ha U3MEHEHHE -8.10% 8.41% 53.47% 142.68% -72.12%

®DakTOpeH aHanu3

BiusiHre Ha KOJIMUECTBOTO 89.28 -1278.99 1400 2476 -5026
BnusHue Ha LieHara -673.67 2321.15 898 150 -76
EnHoBpeMeHHa HEPaBHOMEPHOCT B U3MepBaHe Ha

KOJIMYECTBO M 1LIeHa -60.62 -424.16 262 189 -3
OO010 U3MEHEeHHe CIIPSIMO MPEeaXoIHaTa ToAMHA -645 618 2560 2815 -5105

PA3XO/H 34 MATEPHAJIH HA “ BAJTIKAHKAP 3APT’ A/l

PasxomuTe 3a Marepuanu ca 000coO6eHN B YeTHPH OCHOBHM rpynu — JIncroBa cromana, CToMaHeHH
npodwn, pazxonu 3a eHeprus u Jpyru. Pasxomute 3a marepuanu 3a 2013roauna ca B pa3mep Ha 4219
xuJi.jieBa cipsmo 4552xun.neBa 3a 2012roguna. Hamanenuero e B pazmep Ha 7.32%.Hamanenust pazmep
Ha pa3XoJuTe 3a MaTepuanu € B pazMep Ha 333 XuJl.jieBa, KAKTO B KOJHUYECTBEHO, TAKa U B CTOHHOCTHO
n3paXKeHne — HaMalleHHWe Ha [IEHWTe Ha OCHOBHHWTE MaTepHajH, BJaraHd B MPOM3BOICTBEHHS IMPOIEC —
ropeLo BaJllyBaH! JIMCTOBU cToMaHu. JlenbT Ha ['B nuctoBu cromanu npe3 2013roauHa B o01Ius pa3mep
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Ha FoJUIIHUTE pazxoau HamansiBa oT 54. 2%npe3 2012roauna Ha 51.77%npe3 2013ronuHa, B pe3yirat
KaKTO Ha YBEJMYEHHUS [sT HA MPOMEHJIMBUTE Pa3xoAd B oOUIMsl 00eM pa3xojaM, Taka U Ha MO-BUCOKHUTE
JIOCTaBHU 1IeHM Ha JIUCTOBaTa cToMaHa. B konuyectBeHo u3paxeHnue npe3 2013 roauna pazxona Ha
aucToBa croMaHa ¢ 1966 tona, mpu cpenHa ueHa ot 1110 jaB./roH, goxato mpe3 2012 roauHa B
MPOU3BOJICTBEHUS Mpoliec ca BioxeHn 2064ToHa TMCTOBA CTOMaHa Che cpefiHa 1ieHa ot 11957B./ToH.
CromaHeHuTe TIPO(QHIIN yBeTNYaBaT PABHUIIIETO Ha CBOS M5 B oOmmst ooeM paszxoam — 20.10%rmpe3 2013
roguraa crpsMo asm ot 19.20%mpe3 2012 roauaa. B aGcomoTHO w3pakeHne CTORHOCTTa Ha BIOXKEHHUTE
CTOMaHeHH PO JOCTHTa 10 HUBA OT 848 Xni.nB, cipsmo 874 xwmin.nB. npe3 2012romuHa, KaTo craaa
e B pa3Mep Ha 2.97%.B konnuecTBeHO u3paxenue npe3 2013r. ca BIOkKeHU B MPONU3BOACTBEHATA JEHHOCT
339 tona cromaneHu mnpodunu, crpsmMo 331 Ttona mpe3 2012 r. koero e yBenuueHue ot 2.42%.
Hamanenuero Ha pazxoaute Ha cromaHend npodunu npe3 2013cnpsimo 2012roauHa ce IbIKM B U3LSIO
Ha craja B LEHHTe UM. Pa3xoauTte 3a eHeprus chblllo HaMausBaT CBOS OTHOCHUTENEH Asi B oOLus o0em
pasxoau 3a Matepuanu npe3 2013roauna copsmo 2012¢ 26% ,kato gocturat HuBa ot 8.37%cnpsiMo
o0MInTe MaTepHUaTHU Pa3XoIu.

PazxoauTe 3a apyru maTepuany BKIIOYBAT pa3XoJM 3a 3aBapOyHa Tell, MpaxoBa 005, CTOMaHEHH APOOHHKH,
naneTH, MaTepuaiTy 3a majeTu3nupane u Jpyru. To3m Tin pa3xonu GenexaT pbCT KaTo AocTUraT 10 834 xwui.
nB. nipe3 2013roannaa cnpsmo 733 xui. nB. mpe3 2012.M3menenneto ¢ B pasmep Ha 101 xwmim. nB., KaTo
Temna Ha u3MeHenue — 13.78% HanBuiiaBa oOLIMs TEMI HA U3MEHEHUE Ha Pa3XOIUTe 3a MaTEpUAIH.

Pa3znpenesieHue HA pa3xouTe 3a MAaTepHAJIM HA rOJAUIIHA 0a3a

2013 2012 Hsmenenne 2011 2010 2009
BGN "000 % % %
JlucroBa cToMaHa 2184 51.77 2467 54.20 -283 -11.47 3050 1873 463
Ipodumnna cromana 848 20.10 874 19.20 -26  -2.97 817 538 174
Eneprus 353 8.37 478 10.50 -125 -26.15 408 234 133
Hpyru 834 19.77 733 16.10 101 13.78 580 505 200
O6mo 4219 100 4552 100 -333  -7.32 4855 3150 970

3abeneoicka: Kvm Opyzu mamepuanu ce 8knousam 3a6apvyHa mei, naiemu, npaxosa 6os, cmomanenu OpoOuHKu U
op.

Cpeano rognmHa nena Ha I'B siucroBa cromana u cToMaHeHH poguIn

2013 2012 2011 2010 2009
aesal/ aesal/ nesal ToH/ ToH/
BGN 000 TOH TOH TOH TOH TOH TOH JeBa  JeBa JeBa JjeBa
I'B JIuctoBa 206 237
CTOMaHa 1966 1110 4 1195 4 1285 1635 1145 475 976
CTomMaHeHHU
npoduu 339 2501 331 2640 336 2432 538 2191 65 2663
239 271
006110 2395 5 0 2173 540
2013 2012 HN3menenne 2011 2010
BGN 000 TOH JeBa/TOH TOH JeBa/TOH % TOH JieBa/TOH JeBa TOH/JeBa
I'B JIuctoBa
CTOMaHa 1966 1110 2064 1195 475 -7.11 2374 1285 1635 1145
CTomaHeHU
npouu 339 2501 331 2640 242 -5.27 336 2432 246 2191
060 2305 2395 -3.76 2710 1881
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Cmomana
OCHOBHUTE MaTepualid, U3MO0JA3BaHU B MPOU3BOJCTBOTO Ha J[py:KeCcTBOTO ca JMCTOBA CTOMaHa U
cromanenu npodunu. [Ipe3z 2013r. pasxonute 3a JUCTOBAa CTOMaHa 3aeMar Astl oT 52% crnpsiMo Astl OT

54% nipe3 2012 r. Cromanenun mpodwuiam 3aemar asu oT 20% ot oOmuTe pa3xoaW 3a MaTephaid Ha
“bankankap 3APS” AJl 3a 2013r.

Cpennoroaumsa nena Ha I'B imcToBa cromana u ctoMmaHeHH npoduiiu

2013 2012 2011 2010 2009

aesal/ aesal/ Jgesa/ ToH/ ToH/
BGN 000 TOH TOH TOH TOH TOH TOH JeBa  JeBa JieBa JeBa
I'B JIuctoBa 206 237
CTOMaHa 1966 1110 4 1195 4 1285 1635 1145 475 976
CtomaHeHU
npoduin 339 2501 331 2640 336 2432 538 2191 65 2663

239 271

006110 2395 5 0 2173 540

3a nucToBaTa CTOMaHa, M3MoJi3BaHa B MPou3BOACTBOTO, “bankankap 3APSA” AJl nnamia B neBa, A0KaTo 3a
CTOMaHEHWTE MPOQUIIN - [JTANIAHUATA KbM JOCTAaBYUIIM Ca OCHOBHO B €BPO.

Enepeus

W3BBbH cTOMaHWTE OCHOBEH pasxojll 3a Mmarepuaiu B ,bankankap 3APA” AJl e pa3xonbT 3a
eneprus. KbM pasxoaure 3a eHeprus ce KajKyJIupaTr pa3xoIuTe 3a eJeKTPUUecKa eHeprust U MpUpoJeH ras.
3a 2013roauHa pa3xoauTe 3a eNN.eHeprusi 1 NpupoJieH ra3 Ha JlpyxecTBoTo ca 3a 353 Xxunsaau jesa cnpsiMo
478xunsanu nesa 3a 2012 koeto mpeacrasisiBa HaMmajeHue ot 26%.

PA3XO/H 34 Bb3HAT'PA’K/IEHUA H OCHI'YPOBKH

Kem 31.12.2013roguna mepconana B ,bankankap 3APS” AJl Be3nm3a Ha 170 mymwu, cnpsiMo 184 kem

31.12.2012r. n 194 xpm 31.12.2011r. CTtpykTyparta Ha mpecoHana B ApyxecTBoTo kbM 31.12.2013. e
KaKTO cJe/Ba:

Ctpykrypa Ha nepconata kbM 31.12. 2013 oanna

CTpyKkTypa Ha mepcoHaJja 1o Bb3pacT

Bn3pacroBa
CTPYKTYypa 31.12.2013 31.12.2012 N3menenue 31.12.2011 N3menenue
opoii opoii opoii opoii opoii
3aeTH % 3aeTH % 3aeTH %  3aeTm % 3aeTH %
ot 18 10 30r. 28 16.47 24 13.04 4 16.67 36 18.56 -8 -22.22
ot 31 10 40r. 26 15.29 29 15.76 -3 -10.34 32 16.49 -6 -18.75
ot 41 o 50r. 39 22.94 55 29.89 -16 -29.09 65 33.51 -26 -40.00
ot 51 10 60T. 58 34.12 67 36.41 -9 -13.43 57 29.38 1 175
Hax 60r. 19 11.18 9 4.89 10 111.11 4 2.06 15 375.00
OBLIO 170 100 184 100 -14  -7.61 194 100 -24 -12.37
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CTpyKTypa Ha nepcoHaJIa Mo KBAJIH(PHKANHOHHU TPyNU

KBamunpukaunonau

rpynu 31.12.2012 31.12.2012 W3menenne 31.12.2011 MHs3menenne
% % % % %

Bucmu PrkoBoaurenu 8 471 9 489 -1 -11.11 12 6.19 -4 -33.33

AHaJIMTUYHH

CTISITATTICTH 14 8.24 12 6.52 2 16.67 12 6.19 2 16.67

CrenuanucTu 1 0.59 0 0 1 0 0 1

AJIMUHUCTpaTUBEH

nepcoHan 8 471 8 4.35 0 0.00 7 361 1 14.29

KBanuduuupanu

MPOM3BOACTBEHN

paboTHUIIN 117 68.82 132 71.74 -15 -11.36 145 74.74 -28 -19.31

Ornepatop Ha MaIIiHA 7 412 8 4.35 -1 -12.50 8 4.12 -1 -12.50

IMpodecun,

HEM3MCKBAIIN

crienpanHa

KBaJTH(DUKAITIS 15 8.82 15 8.15 0 0.00 10 5.15 5 50.00

[0J311(0) 170 100 184 100 -14 -761 194 100 -24 -12.37

Kem 31.12.2013r. nepcoHana B «bankankap 3APSA»AJ] nHabposisa 170 nymu, kaTo M3MEHEHHETO Ha
roavuiHa 6a3a e B HamasieHne ot 14 aymmm unu 7.61%.B cnencrsue Ha mporeca Ha ONTHMHU3alMs Ha
npou3BoacTBOTO B «bankankap 3APSA»A]Jl, HamansiBa ¥ Hyk/JaTa oT paOOTeH KamalKuTeT B PYKECTBOTO.
IlonmuTukaTa Ha JpyKECTBOTO, TNpEANpUETa KaTo AaHTUKPH3MCHA MspKa 3a [OBHMILABEHE Ha
MPOM3BOJMTENHOCTTA Ha TPYAA B APY>KECTBOTO, C€ MpHJIara v B HaCTOSILLIOTO TPUMECEUHE.

[Ipe3 2013roauna pasxomute 3a Nepcona Bb3mmM3ar Ha 1 802xwunsaan nesa, cnpsmo 1713 xumsan
neBa npe3 2012, koeTo mpencTeisBa yeeamuenne ¢ 5.20% Ha romuimHa 6aza. [IpomsBomnTenHoCTTa Ha
TpyJa, u3MepeHa Karo ChOTHOIeHne HeTHW mpuxoam oT mpojaxkda Ha TMPOIYKIHs KbM Opoil 3aeTu B
npyxectBoto, To mpe3 2013 rommHa MPOM3BOAMTEIHOCTTA BBh3NM3a Ha 46 XWILJIB. Ha €IWH 3aeT, B
cpaBHeHue ¢ 43 xui. aB. npe3 2012. YBenuueHneTo B MPOU3BOAUTENHOCTTA Ha Tpyda € oT 6.98% Ha
roauinHa 6aza npe3 2013ronuna B cpaBHenue ¢ 2012ronuHa.

PA3XO/H 34 BBHIIIHH YCIIYTH

[Ipe3 2013roanna pa3xoauTe 3a BHHITHU YCIYTH Bb3u3ar Ha 620 Xui1.JB., cripsmo 683 xuil. neBa
3a 2012.
CTpyKTypa Ha pa3XoJuTe 32 BLHIIHH YCIYTH

2013 2012 W3meHeHne 2011 2010 2009
BGN 000 % % %
Opyru 237 38.23 185 27.09 52 28.11 157 281 168
3acTpaxoBKH 39 6.29 37 542 2 541 15 27 19
KoMHCHOHHY M0 Mpoaaxou 155 25.00 122 17.86 33 27.05 126 82 19
Opur 7 1.13 22 3.22 -15 -68.18 23 16 18
TpaHCnopT u Kypuep 149 24.03 213 31.19 -64 -30.05 266 179 95
KoMyHHUKalIMOHHH
yCIIyTH 24  3.87 27  3.95 -3 -11.11 30 28 25
KoHcynrarcku yciayru 7 1.13 40 5.86 -33 -82.50 3 0 165
HOpunuuecku 2 0.32 9 1.32 -7 -77.78 7 10 24
OxpaHa 0.00 28 4.1 -28 100.00 23 22 28
0610 620 100 683 100 -63 -9.22 650 645 561
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IIpe3 2013ronuna ,bankankap 3APS” AJl HamansBa HUBOTO Ha pa3XxoJUTe 3a BbHIUHM YCIYI'H B
pa3mep Ha 63 Xui1.JIB. Ha roauiHa 6a3a - 620xui. nesa, oruetenu npe3 2013roanHa, cnpsamo 683 Xui.aB.
3a 2012 ronuHa. PazxoauTte 3a KOMUCMOHHHU MO MPOJaXOH, UMHTO pa3Mep 3aBUCH MPSKO OT pa3Mepa Ha
peanu3upaHuTe MPUXOIH OT Mpojaxk0da Ha MPOLYKLHs, OTUUTAT yBeIUUYEHHE.

[Ipsiko 3aBUCHMMH OT obemMa Ha peajHM3uMpaHaTa MPOAYKLHUS ca W pPa3XOAWUTE 3a TPaHCIOPTHH,
KYpUEpCKH W CIEAUTOPCKH yciryrd, kouto npe3 2013 romuHa ca B pasmep Ha 149 xumn.ns, crnpsmo 213
xuJ1.JiB. Tipe3 2012r.

Haii-ronsim 15 B pasxoanTe 3a BbHIIHM yciayru npe3 2013roauHa 3aemMat JpyruTe pa3xonu ¢ pbeT
oT 28.11%,BxitouBalIlld pa3XoJM 3a Ha€MH, PEMOHTH, aIMUHUCTPATUBHU TaKCH, JaHbLIM, Bb3HAPAXKICHUS
Mo TpaKIaHCKH MOoroBopH U Apyru. [1pe3 2013 te nocturat B pazmep Ha 237 XuJl. JB. cripsiMo 185 XwL.JiB.
npe3 2012roauna nin peet oT 28.11%.To3u TN pa3xoan UMaT XapakTep Ha MOCTOSIHHY Pa3Xxo[u M Te He
3aBUCSAT OT 0OeMa Ha MPO3BOJCTBOTO.

JIPYTH PA3XOIH

[Ipe3 2013 romuna ,bankankap 3APS” AJl u3BbpmiBa Ipyrd pasxonu B pasmep Ha 94 XWil.jB.,
yBenmMYaHaiitku HUBOTO UM crpsimo 2012r. C nHait-romsim nsn npe3 2013 roamHa ca pa3xomuTe 3a TI00H,
HEYCTOWKH, OTNMHCAHW B3eMaHWs, Opak — 44 xunJB. J[pyKecTBOTO OTUMTA pa3Mep Ha pa3xoaWTe 3a
KOMaHAWPOBKH B pa3mep Ha 34 xun. nB.pe3 2013roauna, cipsimo 2012r., korato Bb3au3aT Ha 26 XUILJIB. .
CrpyKTypaTa Ha pyruTa pa3xoAn € KaKkTo Cle/iBa:

CTpyKTYypa Ha APYrH pa3xoau

2013 2012 N3menenne 2011 2010 2009
BGN 000 % % %
KomaHIupoBKH B 1ykKOHHA 23 24.47 13 26 10 76.92 20 20 17
KomanaupoBku B cTpaHata 11 11.70 13 26 -2 -15.38 13 15 9

Henpusznar JC, J1AC
npu Opak H JIUMCH,

HaKaz3aTeJlH! JIMXBU 0 36 19 114
AJTepHaTUBHU JaHbLM

(;rexu aBTOMOOMITH,

MpeaCcTaBUTEITHH) 5 10 -5 -100.00 4 4 3
Bayuepu 3a xpaHa 0

I'nobu, HeycToiikH,

OTIHCAaHU B3eMaHus, Opak 44 46.81 18 36 26 >100 17 30 330
IIpencraBUTENTHN Pa3Xxoau 9 957 9 12 8 7
JapeHus, crioHCOPCTBO 0

JIpYru 7 7.45 1 2 6 >100 7

06110 94 100 50 100 44  88.00 102 103 480

HMOTH, MAIIIHHH, CbOPB,KEHUA H ObOPY/IBAHE
banancoBaTa cTOMHOCT Ha ABArOTpaiiHMTE MaTepualiHW akTHBM Ha ,bankankap 3APS” AJl

Hamajsiea ¢ 10% (QCHOBHO B cleacTBUe Ha amoprtusaiuu) a0 1828 xum.iesa npe3 2013r. copsmo 2006
xui.gieBa 3a 2012r. CtpykTypaTa Ha JbirapuitHuTe MaTepraiTHi aKTHBHU € KaKTO CJIe/IBa:
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Ctpykrypa Ha IMA

2013 2012 W3meHeHne 2011 2010 2009
BGN 000 % % %
3emu (TepeHn) 278 15.21 278 13.86 0 0.00 278 278 278
Crpaau ¥ KOHCTPYKLIMU 973 53.23 1120 55.83 -147 -13.13 1266 1412 1560
MamwuHu 1 06opyaBaHe 104 5.69 92 459 12 13.04 115 228 455
ChopakeHust 381 20.84 411 20.49 -30 -7.30 440 470 507
TpaHCHOPTHHU CpeacTBa 51 2.79 65 3.24 -14 -21.54 90 121 241
CronaHCKU UHBEHTap 6 0.33 5 0.25 1 20.00 5 8 7
Pa3xoau 3a npunobuBaHe
Ha [IMA 35 191 35 1.74 0 0.00 35 35 35
0610 1828 100 2006 100 -178  -8.87 2229 2552 3083

[Ipe3 2013ronuna ,bamkankap 3APSA” AJ] pa3xonaBa mapuyHu MOTONHM 3a WHBECTHUIMH B JIMA 1o
117 xun.neBa, cpsiMo 109 xum.nieBa mpe3 2012romuHa n 103 xwmi.reBa 3a 2011 ronuHa. J{pykecTBOTO
3aJbp’ka HUBOTO HAa WHBECTHIIMOHHW pa3XoJy HA HUCKO HHMBO, C IIeJ ONTUMHU3UPAaHE HA CBOOOIHHTE
MapuYHU MOTOLM U HACOUBAHETO UM KbM OMNepaTHBHATA JIEHHOCT.
LsnocTHOTO NBWKEHUE Ha J[BATOTpaliHUTE akTHUBH Ha JpyxkecTBOTO 3a 2013r. Moke 1a ce BUIH OT

clieaHaTa CpaBKa.

CuopaBka 3a IbJIroTpaiiHuTe MaTepUAIHN aKTHBH Ha , bankankap 3APS” A/l 3a 2013roguna

Mamnun 1 Tpancn. Cron. Pa3xoam 3a
3emu Crpagn oGopyaBane Cpopaxenus cpeacTsa HHBEHTAP npuaoo. O6mo

‘000 sB. ‘000 5B. ‘000 siB. ‘000 5B. ‘000 s1B. '000 5B. ‘000 a8. 000 yiB.
bpyTHa 6anancoBa croiinocT
Cano xpm 01.01.2012. 278 3657 2377 741 245 40 35 7373
HoBonpunodutn aktusn 49 2 51
OTHHUCaHN aKTUBU 41 7 48
Caano kpm 31.12.20123. 278 3657 2385 741 245 35 35 7376
AmopTu3anust
Canpmo xpm 01.01.2012. 2392 2262 301 155 34 5144
OTnucaHu aKTHBU 41 7 48
AMopTuzanyst 145 72 29 25 3 274
Caio kpm 31.12.2012 0 2537 2293 330 180 30 0 5370
banancoBa cToifHOCT KbM
31.12.2012. 278 1120 92 411 65 5 35 2006

Mamnun 1 Tpancn. Cron. Pa3xoam 3a
3emnu Crpagn  oGopyaBane CbopaikeHHsi CpeACTBA  HHBEHTAp npuaob. O6mo

'000 nB. ’000 1B. '000 nB. ’000 1B. '000 nB. ’000 1B. 000 8. '000 xB.
bpyTtHa 6anaHcoBa cToiiHOCT
Canmo xpm 01.01.2013. 278 3657 2385 741 245 35 35 7376
HoBonpunodutn aktusu 54 2 17 73
OTHHCaHU aKTUBU 3 17 20
Caano kpm 31.12.2013. 278 3657 2439 741 242 37 35 7429
AmMopTu3anust
Canpmo xpm 01.01.2012. 2537 2293 330 180 30 5370
Ornucana 1npes nepuoja 3 3
AMopTH3anus 147 42 30 14 1 234
Canpo xpMm 31.12.2013. 0 2684 2335 360 191 31 0 5601
banancosa croifHOCT KbM
31.12.2013. 278 973 104 381 51 6 35 1828
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ABJITIOCPOYHH ®PHHAHCOBH AKTUBH

Iwarocpounurte ¢uHaHCOBM akTuBU Ha JlpyxectBoTo KbM 31.12.2013ronuna Bh3MM3aT Ha 3426
XUJLJIB. KaTO ca M3LSUI0 ChCTaBEHUM OT MHBECTULMU B JbluepHu npeanpusitus. Crnpsmo 2012 r. Hsma
MPOMSIHA B Jiela Ha TMPUTEKABAHNTE MPEATPHSITHSI.

Kem 31.12.2013r. ,bankankap 3APSA” AJl oTunTa MHBECTHLMM B IBIUEPHH MPEANPHITUS B
pasmep Ha 3.4 MIH.JIB. J[pykecTBOTO He € MpuAoOWBajI0O W HE € MpoJaBali0 KamuTal OT IbIIEPHU
npyxectsa nipe3 20121r. Hama n3MeHeHHUs B CTOWHOCTTa Ha (PMHAHCOBUTE akTUBH cripsimo 2012r.

HpyxecTtBoTo npuTexxkara 51% ot kanurtana Ha ,bankankap PYEH” AJl, rp.Acenosrpan u 99.98%
ot kanurtana Ha ,,3APS UnBect” AJl, rp.Codusi, koeto e yupeaeHo npe3 2008r.

HuBectuunnte B abliepHH ApyxectBa kbM 31.12.2013r. ca npeactaBeHn B OanaHca Mo
cebecroiiHocT. JlpyxkecTBOTO yuacTBa B kanutana Ha ,bankankap PYEH” AJl — 51%,kaTo cToiiHOCTTa Ha
nHBectuuusara ¢ 3376xun.iesa u B ,3APS Uusect” AJl -99.98%-5(kun.neBa

| | | |
bankankap PYEH A/l 3APS UnBect AJL
51% 99,98%

JIHKBH/THOCT H KAITUTA/IOBH PECYPCH

KanurtansT Ha ,bankankap 3APA” Al e B pasmep Ha 2403956neBa, paznpeneneH B 24039566post
OOUMKHOBEHH, MOMMEHHHU, Oe3HaluuyHW akuuu c npaBo Ha riac. Kem 31.12.2013r. kanuTanbT Ha
JIPY’)KECTBOTO € OTpulaTelHa BeJuuuHa B pasmep Ha 2506 xun.esa., chnpsimo -2315 XWi.JjB. KbM
31.12.201%. IIprunHaTa 3a OTPULATENHUAT Kanurtan e peanupanata npe3 2013r., kakTo ¥ HaTpynaHaTa
Mpe3 MpeAXOAHHU TePUOIH 3aryou.

JINKBHIHOCT ¥ KANIUTAJIOBH pecypcH

(xun. nesa) 2013 2012 2011 2010 2009 2008 2007
Co6cTBEH KanuTa -2506 -2315 -2297 -1834 -1674 830 2483
Herekymu nacuew, B T.4. 9481 9843 10279 10923 11085 11216 11117

3aBJDKEHNS IO OOJMTaLIMOHHU 3aEMU 9466 9779 10170 10757 10757 10,757 10757

3aIbJDKEHUS 110 (PUHAHOB JIN3UHT 15 64 109 166 328 430 337
IMacuBu 13804 13736 14707 14922 14260 13626 11674
AKTUBHU 11298 11421 12410 13088 12586 14456 14157
JIuxsoHoceH nbJir/ AKTUBU 83.92% 86.18% 82.83% 83.46% 88.07% 77.39% 75.98%
ITacuu/ AKTUBH 122.18% 120.27% 119% 114% 113.30% 94.26% 82.46%

OcHoBHaTa 4acT OT JIMXBOHOCHUTEe nackuBy npe3 2013r. e no emucus ode3neueHn KopnopaTHBHU
o0nurauuy, Mo YMiHTO ycioBHs Oelle M3BbPLUEHA KOPEKLHUS ChbriacHo peweHus or OOwmo chOpaHue Ha
obnuranmoneputre ot 10.12.2013r. n or O6wo cvdOpaHue Ha oOauranuoHeputre ot 05.02.2014r.
YcnoBudTa Mo eMHUcUsl KOPMopaTUBHY OONUTaLMHK ca CIeAHUTE:

ApyxectBo emuteHT — bankankap 3APA” AJ]
Bup Ha obamMrammuTe — BCUUKM OOJMMrali ca OT €AMH Kjac — OOMKHOBEHM, HEKOHBEPTHPYEMH,
0e3HaIMYHH, TMXBOHOCHH, CBOOOHO MPEXBBPIIsieMH, 00e3eUeH!
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ISIN xonx Ha emucusaTa. BG2100015077

Bopcos kox — 4BUA

O6ur pa3mep Ha emucusTa - 5 500 000 ifer MUJIMOHA U METCTOTHH XWJISAU) €BPO;
(meceT MUIMOHA CEAEMCTOTHH METAECET U CEAEM XMJISIIU M LIECTACCET U IET) JeBa

EMucuoHHA/HOMHHAIHA CTOIHOCT HA eqHa obymuranus - 1000 unsaa)espo — 1995.83i8

HomuHnaneH JuxBeH mpomeHT - cyMa oT cToiiHocTTa Ha 3-MeceyeH EURIBOR nBa paGoTHM THU
npear BCSKO ClIeBAILO JUMXBEHO MialaHe mioc HagdaBka ot 3% (rpu Ha CTO), KaTo obuiata My CTOHWHOCT
He MOoXe na ObJie mo-Manka ot 8,25%ronumiHo.

Ilepuoa Ha KynoHHO mJamane - 6 Mecena

JaTta Ha uzgaBane 22.06.2007.

JlaTa Ha magex 22.06.2019.

10 757 065

C mporokon oT OO6wo chOpaHue Ha obaurauuoneputre Ha ,bankankap 3APA”AJl mo emucus
kopriopatuBan obmuranuu ISIN BG2100015077 nposeneno Ha 05.02.2014r. ca mpueTH CIETHHUTE
peleHus:
1.1.OCO pnaBa pa3pelieHne 3a JoIyckaHe Ha MpoCpoyne Mo JTUXBH M IIaBHUIK 3a nepuona no 22.06.2014
r., B ooug pasmep Ha He moBeue oT 400000.00 ferupuctoTH Xuisaum) eBpo. IIpocpoueHuTe JTUXBU M
[JIaBHUIM Ja ObAAT noraceHu usLsiio B cpok Ao 22.06.2014r., xato 3a nepuona ot 01.01.2014r. mo
31.05.2014., EMuTeHTHT moracsiBa MeceuHo He nmo-manko ot 20000.00 feanecet xunsan) eBpo.

1.2.TloracuTenHUSAT MJaH HA OOJNUTALIMOHHUS 3a€M Ce IPOMEHsI CbIJIacHO cieqHara Tabauua:

Jdata Ha Bpoi Bpoii Ilnamane Ha OcTraTb4yHA
IUIAlaHe JIHHU JHH B IJIaBHHLA rJIABHULA
nepuona roguHata (EUR) (EUR)
1 22.12.2007 183 365 5,500,000.00
2 22.6.2008 183 366 5,500,000.00
3 22.12.200¢ 183 366 5,500,000.00
4 22.6.2009 182 365 5,500,000.00
5 22.12.200¢ 183 365 5,500,000.00
6 22.6.2010 182 365 5,500,000.00
7 22.12.201( 183 365 5,500,000.00
8 22.6.2011 182 365 100,000.00 5,400,000.00
9 22.12.2011 183 365 200,000.00 5,200,000.00
10 22.6.2012 183 366 100,000.00 5,100,000.00
11 22.12.201z 183 366 100,000.00 5,000,000.00
12 22.6.2013 182 365 50,000.00 4,950,000.00
13 22.9.2013 92 365 55,000.00 4,895,000.00
14 22.12.201: 91 365 55,000.00 4,840,000.00
15 22.3.2014 90 365 0.00 4,840,000.00
16 22.6.2014 92 365 0.00 4,840,000.00
17 22.9.2014 92 365 82,500.00 4,757,500.00
18 22.12.201< 91 365 82,500.00 4,675,000.00
19 22.3.2015 90 365 82,500.00 4,592,500.00
20 22.6.2015 92 365 82,500.00 4,510,000.00
21 22.9.2015 92 365 110,000.00 4,400,000.00
22 22.12.201f 91 365 110,000.00 4,290,000.00
23 22.3.2016 91 366 110,000.00 4,180,000.00
24 22.6.2016 92 366 110,000.00 4,070,000.00
25 22.9.2016 92 366 137,500.00 3,932,500.00
26 22.12.201¢ 91 366 137,500.00 3,795,000.00
27 22.3.2017 90 365 137,500.00 3,657,500.00
28 22.6.2017 92 365 137,500.00 3,520,000.00
29 22.9.2017 92 365 165,000.00 3,355,000.00
30 22.12.2017 91 365 165,000.00 3,190,000.00
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31 22.3.2018 90 365 165,000.00 3,025,000.00

33 22.6.2018 92 365 165,000.00 2,860,000.00

34 22.9.2018 92 365 165,000.00 2,695,000.00

35 22.12.201¢ 91 365 165,000.00 2,530,000.00

36 22.3.2019 90 365 165,000.00 2,365,000.00

37 21.6.2019 91 365 2,365,000.00 0.00
5,500,000.00

1.3. HoMuHaHUAT JUXBEH MPOLEHT MO OOJMIallMOHHHUS 3a€M ce MPOMEHs U Ce Ompeielis Mo cliefHaTa
¢dopmyna: [Tpomennusa nuxea Ha 6a3a 3M EURIBOR +3.00%#0 He mo-manko ot 7.00%Ha roxuinHa
0a3a mox ycnoBue, ye EMUTEHTHT W3MBIHM aHTaMMEHTHTE 3a TOracsiBaHe Ha TPOCPOUEHH IJMXBH U
TJIaBHUIH, CBhIIAcHO ycnoBusta, ommcand B T.1.1. IlpoMsHara B HOMWHAIHHAT JWXBEH MPOLEHT IO
00JMTallMOHHKS 3a€M, ONKCAaHa B MPEAXOAHOTO M3pEueHNe BIM3a B CHJa B 3aBUCHMOCT OT MOMEHTa Ha
M3ITBbIIHEHUE Ha aHT@KWMEHTHUTE, KaKTo CIe/Ba:

- cuutaHo ot 22.03.2014r. B ciyvail, ye EMUTEHTBT H3MBJIHM aHTOKHUMEHTHUTE 3a IOracsiBaHe Ha
MNPOCPOUCHH JIMXBU U JIaBHULM, ChIIIACHO YCIOBUsTA, onucadu B T.1.1.B cpok jo 22.03.2014.

- cuutaHo ot 22.06.2014r. B ciyvail, ye EMUTEHTBT H3MBJIHM aHTOKHUMEHTHUTE 3a MOracsiBaHe Ha
MPOCPOUCHH JIMXBU U JIaBHULM, ChITIACHO YCIOBUSTA, onucaHu B T.1.1.B cpok 1o 22.06.2014.

1.4.0CO zanbikaa ,bankankap 3APS” Al na noeme 3aabkeHre 1a He yupeasBa 3ai1034 /Ui UIOTEKH
BBPXY CBOE COOCTBEHO MMYILIECTBO, BKIIIOYHUTENHO M 3aJIOT Ha LSJIO Tpennpusitue, 0e3 mpenBapuTerHO
MUCMEHO ChIiacue Ha OOLIOTO CbOpaHUE Ha OOJIMTALMOHEPUTE OT EMUCHUSITA OOJUrally, ¢ U3KIIOUEHHE Ha
3a5I03uTe YUpeasiBaHu chriacHo pemenusta Ha OCO, mposenero Ha 23.04.2012.

1.5. Benuku ocrananm napameTpu o emucus oommranuu ¢ ISIN BG2100015077 emuteHnt — ,bankankap
3APA” AJl ocTaBaT HENIPOMEHEHHU.

2.1. Jbankankap 3APSA” AJl ce 3anbiipkaBa Ja 3amjatéd Ha OOJIMrallMOHEPUTE cyMa B pa3Mep Ha 3aKOHHATa
JMXBa, U3YKCJICHA BbPXY OCTaThbYHMsI pasMep Ha MPOCPOUYECHUTE JIMXBU U TJABHULM MO €MHUCHsTA 3a
nepuoa, 3amnousainl Ha 22.06.2013 . 10 MOMEHTa Ha TSIXHOTO (PAaKTUYECKO MOracsBaHe, KaTo IJIallaHeTo
ObJlie U3BbPUICHO HEe NO-KbcHO OT 22.06.2014.

2.2.1.0CO 3apbmxaBa EmutenTa u 6aHkaTa — TOBEpEHUK B IByCEIMUYEH CPOK OT JaTaTta Ha ChbOpaHUeTo
Jla CKJIFoYaT aHeKC KbM JIOrOBOpa 3a M3MbJHEHHe Ha (yHKIUsTa ,JOBEpPeHUK Ha oONUranuoHepute”, B
KOWTO aHekC EMUTEHTBT J1a moeMe 3a/IbJKeHUATa ChbIJIacHO peleHueTo no T.1.4.0T AHEHOTO chOpaHue.
2.2.2.0CO0 3agpmkaBa EMuTeHTa 1a ocurypH, 4e Ha MbpBOTO penoBHO OOII0 chOpaHHe Ha aKIMOHEPUTE
Ha ,bankankap 3APA” AJl, Ho He mo-kbcHO OT 20toHu 2014r., 1ie ObJe HanpaBeHO U3MEHEHHE Ha Y cTaBa
Ha JPY»KeCTBOTO, KaTO B HETO C€ BbBEAAT OTPaHMUESHHUSATA 32 yUpeAsBaHe Ha 00e3MedeHus 10 pelieHne Ha
YnpaBUTeIHUTE OpraHu Ha APYKECTBOTO, ChIIIACHO pellieHueTo 1o T.1.4.0T qHewHoTo chOpaHue.

2.3. OCO 3agbKkaBa eMUTEHTa B €IHOCEJMHUYEH CPOK OT JaraTa Ha ChOpaHUeTo Ja M3MpaTd MUCMEHO
3aMUTBaHE A0 BCUUYKM MECTHU OaHKHM U KJIOHOBE Ha Uy>KJEeCTpaHHU OaHKH, ONEpHUpally Ha TEPUTOpHsITA Ha
PenyOnuka bbiarapus, namm ca TOTOBM JAa TOEMaT HW3MBIHEHHETO Ha (QYHKIUATA ,JOBEpEHHK Ha
obnuranmonepure” no emucusata. OCO 3anbmkaBa EMutenTa B 45-1HeBeH cpok OT jaTata Ha ChbOpaHHUETO
Jla yBelloMu mucMeHo ,Anuanl bank bbirapus”AJl 3a pesyararute oT 3anuTBaHMSITA MO MPEAXOAHOTO
W3peyeHue.

[IpoMenuTe KacasT pa3Mepa Ha JMXBEHWTE W TJIABHWYHM IUIAIIAHWS 110 TIETHAAECETOTO M
cielBalluTe KyMOHHHU Malmanus. OcTaHanuTe napameTpu no o0JUraiioOHHUS 3aeM OCTaBaT HEMPOMEHEHH.
[Tpomenute Bauzar B cuna ot 05.02.2014011Ha.
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OBOPOTEH KAITHTAJI

[Ipe3 2013r. ce HabmoaaBa 3a0aBsHe HA TeMIa Ha PbCT HA MOJYUYEHUTE MOPBHUKU B CPaBHEHHUE C
2012r., oTunTalla TEMN Ha BbP3CTaHOBSIBAHE HA MPOU3BOJACTBOTO, Clie]] APAcTHYEH CMaj Ha MOCTBIUIUTE
nopbuku OT kiueHTH Tipe3 2009r. Exa B kpas Ha 2009T. — mocnennara 4eTBBPT Ha roguHaTra — ce
3a0ena3BaT MpU3HALM Ha M3JM3aHe OT pelecusiTa U 0aBHO BLCTAHOBSIBAHE HA CBETOBHATA MKOHOMMKA.
brarapckara MKOHOMHKA € TPSKO 3aBHCHMa OT CHCTOSHMETO Ha OCHOBHHTE EBpomelickd M CBETOBHH
WKOHOMHUKU. B 4YacTHOCT MKOHOMHYECKOTO chcTosiHue Ha bankankap 3APS AJl, xato ekcnpopTHO -
OpHEHTHpaHa KOMIAHUS, TPSKO 3aBHCH OT CBHCTOSHUETO HA CBOWTE OCHOBHHM KJIHMEHTH — BOJEIIH
kapoctpoutenu B EBpona u lOrounsrouna A3zusi, KAKTO U OT ChCTOSIHUETO HA KOMIAHUUTE, ONepUpally B
cekTopa Ha pesepBHM uacTd. [Ipe3 2013 r. apyxecTBOTO oTuMTa MOJOOpEHHE Ha MoKa3aTeluTe 3a
00pblIaeMocT Ha OOOpPOTHHMS KamuTal M OOpbLIAEMOCT Ha MaTepualHUTe 3amacu. [IpuynHa 3a Ta3u
MOJIOXKUTENIHA TPOMSIHA Cca ONTHMHU3UPAaHUTE HAJIMYHOCTH Ha MmarepuanHute 3anacu. [Ipes 2013 r.
0o0pblIaeMOCTTa Ha MaTepuUJiaHUTE 3amacu € Ha HuBO oT 5.84, karto mpe3 2012 r. cToiiHOCTTa Ha TO3U
nokasaren e Ha HUBO oT 5.69.[lpuunHaTa e HaManeHus pa3Mep Ha HATMYHOCTUTE OT MaTepHaiHU 3amacu 1
YBEIMYCHUAT pa3Mep Ha MPUXOANTE OT mpoaaxom. O6pbinaeMocTTa Ha 000poTHUS KanmuTan npe3 2013r. e
6.48 meTH, KaTto otdens3Ba phCT oT 0.92 mpTn crpsmo 2012r. [IpuunHaTa 3a TO3W PHCT € OCHOBHO B
YBENMUEHHUAT 00eM MpoAakOW, cie] KaTo pa3iuKaTa MeXAy TEeKyIIUTe aKTHBH W TEKyIId MacuBH He
Oelie)Kr 3HAYUTEITHN U3MEHEHMSI CIIPSMO TIPEIXOIHUS EPUOI.

OcHoBHM KoeHIIHEHTH

2013 2012 2011 2010 2009 2007 2008

O6pbIiiaeMocT Ha 060POTHHUS KanuTa (IIbTH) 6.48 556 438 207 102 103 191
OOpBbIIAEMOCT HA MaTEPHAIHUTE 3anacu (ITbTH) 584 569 373 303 125 298 3.06
KoeduuyeHt Ha o011a TUKBUIHOCT 1.28 1.4 1.4 164 173 1262 2.82
KoeduuueHt Ha 6bp3a JIMKBUIAHOCT 097 1.01 0.93 1.2 1.13 859 1.68

1. O®UHAHCOBO CBCTOAHHUE MU OCHOBHH PHCKOBE IIPEJ
APYXECTBOTO IIPE3 bBAEIIU IEPUOAHN

CbBeTBT Ha JUPEKTOPUTE OMpeAessl CbCTOSHUETO Ha JAPYKECTBOTO KaTo MNomodpsiBalio ce
BCJIEZICTBUE Ha peanu3upaHuTe MpoAaxOu M 3a0aBsHe Ha TeMMa Ha 3arybaTa rpe3 MocieAHaTa roJuHa.
PvkoBoacTBOoTO Ha JlpykecTBOoTO M MaxoputapHusi akuuonep — ,KBK HMupect” AJl moTBbpkaaBat
aHT2)XAMEHT 32 KaluTaJu3upaHe Ha IPYKECTBOTO U ABJITOCPOYHOTO MYy CTaOMIIU3MpPaHE.

Wsroresinero Ha QuHancoBus otueT 3a 2013 romnHa e Ha Oa3zaTa Ha MPHHIMIA 3a ,eHCTBAIIO
npeanpusTue”.

PwvkoBoxacTBoTO Ha ,bankankap 3APS AJl u3BbplIM OliEHKA HA MPUIOKUMOCTTA HAa MPUHLUIA-
MPEANONIOKEeHNE 3a JelCTBalo0 NpeAnpusTHe, Karo (yHIaMeHTalleH MPUHIOWN TPH W3TOTBSHETO Ha
¢unancoBus otuet. OneHkara oboxsaina nepuosa a0 31.12.2013FoauHa. JIpykecTBOTO peanusupa HeTHa
3aryba B pa3mep Ha 8 xun.JB npe3 2013 [lacusute kbM 31.12.2013F. ca B pazmep na 13804 xwmi.Jis., a
aktuBuTe 11298xmn.nB. Hamune e nmpeBuienne Ha nacuBute ¢ 2506 xui.yiB. COOCTBEHUAT KamuTal Ha
HpyxectBoto kbM 31.12.2013. e oTpunarenna BeanunHa B pasmep Ha 2506 xmi.jB. JpyxecTtBoTo mMa
J'BJITOCPOYHU 3aJbJDKEHMsI O OONUralMOHeH 3aeM B pasMep Ha 9466 xun.as. C mpotokon oT OO0
crOpanne Ha obommrannonepute ot 05.02.2014. e B3eTo pelieHne 3a MpOMsSHA Ha MOTaCUTETHHS TIaH Ha
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0o0NMMragMoHHUST 3aeM, eMUTUpaH oT aApyxectBoTo. [Ipez 2013 roguna, ce 3alensi3Ba HamaleHHE Ha
MOPBYKUTE OT KIMEHTH Ha J[pykecTBOTO. PhKOBOACTBOTO Ha J[pyKECTBOTO MOTBBPIKAABA, Ye Ha Oa3ara Ha
Ta3u OlleHKa He ca Haiuie (akTopy U/MiK ChOUTHS, KOUTO Ja MOKa3BaT CbMHEHUSI OTHOCHO MPHJIaraHeTo
Ha TO3W MPHWHIMI KaTto 6a3a 3a W3roTBsHe Ha (uHaHCOBHS oT4YeT. HamepeHusTa Ha PHKOBOJCTBOTO MO
OTHOIIIEHWE Ha OBJEIIOTO pa3BUTHE Ha J[pyKecTBOTO ca TO Jia MPOABKHM Ja W3MBIHSIBA BCHUKU CBOM
neiiHoctu. [lopaan ToBa, akTUBHTE W TacuBUTE Ha J[pyKeCTBOTO ca OCUETOBOJCHM TpH MpUIIaraHe Ha
MPUHIMIA HA JelCTBAIIO NPENPUsTHE.

banancosu

noKa3zarejiu

(xm1.18.) 2013 2012 2011 2010 2009 2008
Texkyumu akTHBH

00110, B T.4. 5529 5458 6197 6548 5479 6793
duHaHCOBU

AKTHBU 541

Bsemanus 3613 3460 3821 3456 3237 3503
[Mapuunu

cpencrtea 578 471 300 1368 362 16

006110 AKTHBH 11298 11421 12410 13009 12586 14456
OO6110 codcTBEH

KammuTan -2506 -2315 -2297 -1929 -1674 830
Texyumu [Tacusu 4323 3893 4428 4015 3175 2410
OO0 TacHBH 13804 13736 14707 14938 14260 13626

Heren o6opoten

Karmra 1206 1565 1769 2540 2304 4383
Koepuunentn

32 JINKBHIHOCT

[Tapuunu

cpencTBa/TeKyu

axtusu (%) 10.45% 8.63% 4.84% 20.89% 6.61% 0.24%
Ko¢umuent 3a

obma

JMKBUIHOCT 1.28 1.4 1.4 1.63 1.73 2.82
Koeduuuenr 3a

Obp3a

JIMKBUTHOCT 0.97 1.01 0.93 1.2 1.13 8.59
Koeduuuenr na

Ha3a0aBHa

JTUKBUTHOCT 0.13 0.12 0.07 0.34 0.11 0.01
Koe¢umentn 3a

Kaluraiosa

CTPYKTYpa 1

3aJUTBKHAIOCT

06110 akTuBH/

co0CTBEH

KaruTan HEeNpUNIONCUMO*  HENPULOJNCUMO™  HENPUTONCUMO™  HENPUTIOACUMO*  HENPUTONCUMO™ 17.42
O06mmo

aKTHBH/ 0010

[acHBH 0.82 0.83 0.84 0.87 0.88 1.06
Oowo

nacuBu/coOCTBEH

Karmurai. HEeNpUIoNCUMO*  HENnPULOJNCUMO*  HEeNPUNONCUMO™  HENPUNOACUMO*  HENPUTONCUMO™ 16.42

PUCKOBH ®AKTOPH

Puckosete ce Knacn(i)nunpaT Mo pas3iMYHu KPUTEPUHU B 3aBUCUMOCT OT TCXHUA XapaKTep,
IMPOSABJICHNUE U Bb3MOXKHOCT J1a 6’BI[aT yhopaBJiiBaHU. B 3aBucrMOCT OT BB3MOXKHOCTTA MJIM HEBB3MOXKHOCTTA
Ja 6’B,Z[aT npeonojsiBaHl, MUHUMU3UPAHU WK CIMMUHHUPAHU TE C€ pasAcisdaT Ha CUCTEMAaTUYHU U
HecuctemMaTuyHu. 1. CHCTEeMATHYHH PUCKOBE€ — PHCKOBE, KOUTO 3aBUCAT OT 06H.[I/ITC KoJieOaHUs B
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MaKpOUKOHOMUYECKATA, MNOJIMTUYECKaTa 1 ousHec cpenarta, 2. HecucreMaTuuHu PHCKOBE€ — PUCKOBE,
KOHUTO Ca CHCL[I/I(bI/I‘-IHI/I 3a APYKECTBOTO U KOHKPETHUSA OTPaCHJI.

CucremaTtuyHu ca PHUCKOBETE, KOUTO JIeUCTBAaT U3BBHH JAPYXKECTBOTO M OKa3BaT KJIFOYOBO BJIMAHHE
BBpPXY JIEHHOCTTa U CbCTOSIHUETO MYy. Te ca CBbpP3aHNU C MOJIMTHYECKaTa CTa6I/IJ'[HOCT, MOJUTUYCCKHUTEC
npouecu " CbCTOAHMETO Ha MaKpOMKOHOMMHYECKAaTa Cpenaa. TSIXHOTO BIMSIHUE Ce orpaHnvaBa 4pe3
aHaJlu3upaHe€ Ha I/IHq)OpMaL[I/ISI 3a cucrtreMara, Hu3MNOoJI3BaHE Ha IPOrHO3HU MOJCIU OT HE3aBUCUMU
M3TOYHMIUM U HOpeAnpueMaHe Ha aJACKBATHHU YMNPABJICHCKU PELICHUA C LEJ HaMajlsiBaHC BJIMAHUETO Ha
He6HaFOHpI/IﬂTHI/ITe TECHACHL WU 3a NPYIKECTBOTO.

IoauTHYeCKH PUCK

Peny6nuka bbarapust e crtpaHa ¢ MojMTHYecKa M MHCTUTYLIMOHAJIHA CTaOMJIHOCT OCHOBaHa Ha
ChbBPEeMEHHM KOHCTUTYLHMOHHM TnpuHuunu (npuetn mnpe3 1991 roxmwna), karto MHoromapTuitHa
napiaMeHTapHa CHCTeMa, CBOOOAHM H300pH, €THHYECKA TOJEPAHTHOCT M SICHO U3pa3eHa CHCTeMa Ha
pasneneHue Ha Bractute. [loHacrosiem bbarapus e uneH Ha HATO u Ha EBponeiickust Cpro3. B perrnon
Kato bankaHuTe, N3BECTEH C €THUYECKO M MEXIYAbPKaBHO HANpexeHWe, bearapus BHacs MOIMTHYECKA
cTabWIIHOCT, 0a3npaHa Ha JEMOKPATHYHH MPUHLUIIH.

BnBesxkjiaHe ¥ IpUJaraHe Ha HOPMATHBHA ypen0a, 3acsrama JieiiHoCcTTa

B MomeHTa HsMa crienuaiHM HOPMATUBHM M3MCKBaHMS, KOWUTO Ja PeriaMeHTHpar NeHHOCTTa Ha
HpyxkecTBOTO.

BasyTeH puck

BanyTHusT puck ce CBbp3Ba C BB3MOXKHOCTTAa MPHUXOAUTE M Pa3XOAUTe HA WKOHOMUYECKUTE
cyOeKTH B cTpaHara ja ObJaT MOBJIUSHU OT MPOMEHUTE Ha BAJyTHUS KYpC Ha Hal[MOHAJHATa BanyTa (J1eB)
CHpPSMO OCHOBHHTE BallyTH Ha MEXJyHapoJHHs Ta3ap. BwhBexkmanero Ha BamyTeH Oopxa mpe3 1997r. ¢
¢uKcupane Ha ObJarapckKara BajxyTa CIpsSMO €BPOTO Ch3AaJle YCIOBHS 38 MAKPOMKOHOMUYECKa CTAOMITHOCT
B cTpaHara. [Ipu ciuiHO 0TBOpeHa MKOHOMHUKA KaTo Objirapckara, HeCTaOMITHOCTTa Ha MEeCTHATa BajyTa e
B CBHCTOSHME Ja WHULKWPA CPABHUTENHO JIECHO 0O0INa MKOHOMHYECKa HEeCTaOWITHOCT W 00paTHO —
cTaOWIIHOCTTA HAa MECTHAaTa BallyTa Ja Cce MPEeBbPHE B OCHOBA Ha OOIIOMKOHOMHYECKaTa CTaOMITHOCT.
OukchpaHeTo Ha Kypca Ha JieBa KbM I'eépMaHCKaTa MapKa, a Mo-KbCHO KbM €IMHHATAa €BpOIelicKa BalmyTa —
€Bpo, JIOBEE JI0 OrpaHWyYaBaHe Ha KojebaHMsTa B Kypca Ha HalMOHalHaTa BajyTa CMpSMO OCHOBHUTE
YyXJIECTPAaHHU BaJTyTH B paMKHUTE Ha KoJieOaHUsITa MEXly CaMHTe OCHOBHHM BalyTH. Taka B pe)KUM Ha BayTeH
0OpJ BAJyTHUSAT PUCK € B TOJIAMAaTa CH YacT CBEJEH JIO MOJHUTHUYECKHS PUCK B MaKpOMKOHOMHYECKAaTa
MOJIUTHKA.

HndaanmoHeH puckK

Crnen BbBeXIaHEeTO Ha BamyTHUS OopA B bbarapus uHbnanusta Hamalus 3HAUYUTENHO O
CPaBHUTENIHO HHCKM HHBA, KOUTO 3aBUCIT OCHOBHO OT BBHINHM (akTtopu (BHeceHa WHDIANMs) U OT
KOHKPETHH (UCKAIHM MEpKH, MpeAllpueMaHd OT MpaBUTENCTBOTO. [locTaBsHeTo Ha WMH(IALMATa TOA
KOHTpPOJ Ha HHUBa, OJNM3KM [0 Te3W B €BpO30HATa JOBeAe M0 CTAaOMJIM3MpaHE Ha ILsUIOCTHATa
MaKpoMKOHOMHYecka oOcTaHoBKa. Taka, CpaBHUTEIHO HUCKATa CTENeH Ha WH(IAIMOHEH PUCK B CTpaHaTa
caen 1998r. mo3Bosm Ha HKOHOMUYECKHTE CyOeKTH Ja TeHepupaT HeMH(IAIMOHHN TOXOAH OT AeHHOCTTa
CH W 3HAYUTEJIHO YJECHU MPOTHO3UPAHETO HA KPATKOCPOUHHUTE M CPEAHOCPOUYHUTE OBIELM pe3yJTaTu.
Bbnpexn mojoxuTeNHUTE TEHAEHIMHM, Kacaelld WHAEeKca Ha WHQIanusTa, cjielBa Ja ce OT4eTe, ue
OTBOPEHOCTTa Ha OBbJITrapckara MKOHOMHKKA, 3aBUCHMOCTTa Ha WKOHOMHKATa OT €HepruifHM M3TOYHHILN U
¢dukcupanust kypc BGN/EURmopaxat puck ot BHOC Ha HH(IALHMS.
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JIuxBeH pucK
JIUXBEHUST pUCK C€ CBBbP3Ba C BB3MOXKHOCTTA 3a MPOMsIHA HA Ma3apHUTE JHMXBEHU HUBA B CTpaHaTa.

IIpomsiHaTa B JMXBEHHUTE paBHHUILA OW MOBIMsNA MPSKO BBbPXY THPCEHETO M MpejsiaraHeTO Ha IbJITOBH
MHCTPYMEHTH C (DUKCHPaH AOXOJ, Mopaau oOpaTHara 3aBUCUMOCT MEXIY LEHHWTEe M AOXOAHOCTTa Ha
obnuranmnte. HOMUHAMHUAT JHMXBEH MPOLEHT MO OOJMralMOHHMS 3aeM Ce MPOMEHS U ce ompenens Mo
cnennata dopmyna: [IpomennmBa nmxsa Ha 6a3a 3M EURIBOR +3.00%H0 He mo-manko ot 7.00% Ha
roauiuHa 6as3a noj ycioBue, ye EMUTEHTBT U3MbJIHM aHTaUMEHTHUTE 32 MoracsiBaHe Ha MPOCPOYEHH JINXBU
W TJaBHMLHM, CbIVIACHO ycnoBusita, onucaHd B T.1.1. [IpomsiHaTa B HOMMHAIHUST JIMXBEH MPOLEHT MO
00JMTrallMOHHMS 3a€M, OMHUCaHa B MPEAXOAHOTO M3PEUeHHe BJIM3a B CHJAa B 3aBUCHMOCT OT MOMEHTa Ha
M3IbJIHEHUE Ha aHTAKUMEHTHTE, KaKTO Clle/[Ba:

- cuutaHo ot 22.03.2014r. B ciyvail, ye EMUTEHTBT H3MBJIHM aHTOKHUMEHTHUTE 3a IMOracsiBaHe Ha
MPOCPOUCHH JIMXBU U JIaBHULM, ChIIIACHO YCIOBUsTA, onucaHu B T.1.1.B cpok jo 22.03.2014.

- cuutaHo ot 22.06.2014r. B ciyvail, ye EMUTEHTBT H3MBJIHM aHTOKMUMEHTHUTE 3a MOracsiBaHe Ha
MPOCPOYCHH JINXBH W TJIABHUITH, ChTIIACHO YCIIOBHUATA, onicadu B T.1.1.B cpok no 22.06.2014.

3aBHCHMOCT OT ONpeaesIeH J0CTABYHK

To3u pucK BakM OCHOBHO 3a JIOCTaBsiHATA JHMCTOBA CTOMaHa M CTOMaHeHH mpoduin. OCHOBEH
JIOCTaBYMK Ha JUCTOBa cToMaHa 3a JlpyxectBotro e Thyssen Krupp Henrapus). AntepHaTHBHH
nocraBunin ca Mittal Steel Ckonue, Maxkenonust) u U.S. Steel Cmenepero, Cbpbust). M3non3saHeTo
caMo Ha eJIMH JOCTaBYMK Ha JIMCTOBA CTOMaHa TPEACTaBIsiBa PUCK 3a JIpyKecTBOTO, HO OT Jpyra cTpaHa
nopaau (akra, ye MPOU3BOAUTENNTE U3UCKBAT MUHUMAJIHU KOJMYECTBA HA JIOCTaBKa, ,bankankap 3APS”
AJl orpaHMyaBa HATpyNMBaHETO Ha 3amac OT CTOMAaHa M ChOTBETHO OJIOKMPaHETO Ha O0OPOTEH KamuTall.
»bankankap 3APS” AJl 3akymyBa cToMaHEeHW TPOQHIN OCHOBHO OT WTAJMAHCKH, MHIWHCKH M TYpPCKH
MPOM3BOMUTENH. PUCKBT OTHOCHO 3aBMCHMOCTTAa OT ONpEJAENieHH MOCTABYMIIM C€ IbJDKM OCHOBHO Ha
Bb3MOKHOCTTA OT HajlaraHe Ha HEeraTWBHHU 3a J[py»KeCTBOTO yCJIOBHsI 10 goroBopute (MPOMEHH B IIEHHUTE,
MPOMEHH B CXEMHTE 3a IialllaHe, HaJaraHe Ha roJieMi MUHUMAJIHK KOJIMYECTBa 3a IOCTABKa).

CeKTOpeH pucK

CeKTOpHHUSAT pPUCK Ce MopaX/a OT BIUSHUETO HA TEXHOJIOMMYHHUTE IPOMEHH U 00eMa Ha MapuiHHuTe
MOTOLY, HMHBECTUPAHU B OTpachia, KOMIETEHTHOCTTA HA MEHMJDKMBHTA, CUJIHATA KOHKYPEHLUS Ha
qy)XJeCTpaHHH KommaHuu W Japyru. [IpeamersT Ha neiiHocT Ha ,bankankap 3APS” AJl uma nomupHu
TOYKHU 10 MHOXKECTBO OTpacii OT HKOHOMHKATA, KOUTO €a ChC CreUu(UUHN PUCKOBH XapaKTEPUCTHKU U HE
Morar Ja 0b1aT 00XBaHATU U3LSIIO.

OCHOBHUTE PHUCKOBE, KOMTO OKa3BaT BJIMAHUC Ha JIeiHOCTTa Ha Z[pY)KeCTBOTO ca:

- XapakTep Ha ThPCEHETO — MpeAJiaraHuTe MPOAYKTH W YCIYrW MpUHAIJIeKAT KbM Tpyrnara Ha
WHBECTULIMOHHUTE CTOKU. ThbpceHeTo Ha mpoaykuusita Ha ,bankankap 3APA” AJl Mmoxe na ce onpenenu
KaTo MPOM3BOJHO Ha o0llaTa MKOHOMUYECKA KOHIOHKTYpa M B YAacTHOCT, JMHAMHKaTa Ha TbpPCEHE Ha
WHIyCTPUAITHA, CTPOUTENIHH M CEJICKOCTOMaHCKH MammHU. OT 0oco0eHO 3HadeHHWe € pPa3BUTHETO Ha
MalIMHOCTPOEHETO;

- JKM3HEH LMKbBJ Ha eKCcljoaralus Ha NPOAYyKTa — Mpoaykuusta Ha ,bankankap 3APA” AJl ce
XapaKkTepu3npa CbC CPABHUTEITHO IbJIBT KHU3HEH UK,

- HaJM4ne Ha Bb3MOXHOCTHU 32 pPa3lIMpsiBAHE HA Ma3apa — fazapHaTa HUIIA ¥ CTAOMITHUTE MO3ULUH
Ha Kowmmnanwusrta B bearapust u EBpona, mo3BossiBaT pasmmpsiBaHe Ha On3Heca B OCHOBHHUTE HarpaBleHNUS,
3acThIICHHU B JieliHocTTa Ha KoMmaHusTa — IPOU3BOJICTBO HA CTOMAaHEHHU KOJIeNa U JKAHTH, TPUIIOKUMHU 3a
KapH, CEJICKOCTOMAHCKW MallMHH, CTPOUTENIHA TeXHWMKa. Bbh3MOXKHOCTHTE 3a pasliupsiBaHe Ha mMazapa B
bearapust ca orpaHndeHu, 3a paziuka OT BB3MOXKHOCTHTE 3a paslivpsiBaHe Ha HW3HOca. TpsOBa nma ce
orbenexu, ye B EBpona u CAlL] chiiecTBYBaT pa3inyHu CTaHAAPTH 32 MPOU3BOJACTBO HA KOJIENA U JPKAHTH,
KOETO Ha MpaKTHKa O3HauaBa, 4Ye aMEPHUKAHCKUAT Ta3ap He TMPEJCTaBIsBA 3HAYMTENCH HWHTEpeC 3a
eBporelcKiuTe TPOU3BOAUTENN W o0OparHO. [lo oTHOIIeHWe Ha WM3HOCA, BaXHW (PAKTOPH, OIMpPEessIH
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no3unuute Ha ,bankankap 3APA” AJl ca Tpaauuuute U A0OpPOTO MME, KAKTO M KauyeCTBOTO Ha
MpeaiaraHuTe NPOAYKTH U YCIIYTH.

- MHOBAIMOHEH PUCK — B CEKTOpa € HaNWIEe HHICKAa YecToTa Ha Ch3JaBaHe HAa HOBH TPOIYKTH;
3HAUUTENIeH PUCK CBIIECTBYBa MO OTHOILIEHHE Ha TMpejasaraHeTo Ha YCIyru ¢ Jo0aBeHa CTOWHOCT Ha
Npou3BOUTENNTE Ha opuruHanHu yact (OEM cerment).

- omepaTHBEH pHUCK — JAeliHocTTa Ha JIpyKecTBOTO € CBbp3aHa C MPOU3BOJICTBO HAa CTOMAaHEHU
JUKaHTH W KOJieNla, KaTo Mopajad CPaBHUTENHO Mallkhsi 00eM MPOW3BOJACTBO MpeAonpeelis HaATMYUeTO Ha
roJIeMH 110 pa3Mep 3amacy U CbOTBETHO 3aMpassiBaHe Ha cpezcTBa B Tax. OT apyra crpaHa cnenndukara Ha
TO31 OU3HEC MpeArnoiara MHOro Mpelu3Ho MIaHupaHe Ha MpoAakouTe, MopbUYKUTE U AocTaBkuTe. CaMo mno
TO3M HAYMH MOXKE J]a Ce TMOCTUTHE ONTUMAaliHA JeHHOCT M MaKCUMU3MpaHe Ha (DUHAHCOBUTE pe3yJTaTH.
ChInecTByBar U APYTd ONEpaTWBHU PUCKOBE, OTPA3sBALIM JOMyCKaHe HA Hee(eKTUBHOCT B OMEPATUBHUTE
MpoLecH, TNpueMaHe Ha WHBECTUIMOHHM TPOTpaMH C HEJOCTaThYHA BbH3BPAIAEMOCT, TPOMYCKH B
yNpaBIEHUETO HA TIPOEKTH M APYTH. J|py’KECTBOTO Ce CTpeMH Ja MUHUMHU3UPA T€3H PHUCKOBE TIOCPEACTBOM
CTPYKTYpHpaHH TPOrpaMy 3a TOCTOSHHO NOAOOpeHHWe Ha KavyecTBOTO, MOBWINABAHE IOATOTOBKATA M
MOTHBAIIUATA HA YOBEIIKKA pecypc B KoMmaHusaTa n naeHTUHUKALUS HA Hall-MOOpUTE IPAKTHKK 32 BCHUKH
OCHOBHH MPOLECH.

- IPYTH PUCKOBE CBBP3aHM C JIEHHOCTTa — crenmMdukara Ha CeKTopa, B KOWTO omepupa “bankankap
3APA” A/l nopaxna peauua cniequuuHU PUCKOBE, CBbP3aHu ¢ 0OnyYaiiHaTa AeiiHOCT Ha J[pyXKecTBOTO:

. HEMOKPHUTH OT 3aCTPAXOBKH 3ary0u - KaTo 4acT OT HopMmanHata cu feiiHoct Kommanusra
KylyBa 3acTpaxoBaTeNHH MOJHLK Cpelly BCHYKM OCHOBHM pHCKOBE, 3a KOMTO Ce€ MpeajsaraT
3acTpaxoBaTesNHM MNpoAyKTH. ChILECTBYBAaT OMNpeNeNeHH pPUCKOBEe obaue, 3a KOMTO He ce MpeajaraT
3aCTpaxoBaTeNHN WHCTPYMEHTH WJIM TaKWBa WHCTPYMEHTH He ce TpeJJiaraT Ha pe30OHHa Ia3apHa IIeHa.
To3u BUJ puckoBe OMXa MOIJIM J1a IOBEAAT 0 3aryOu, HEMOKPUTH OT 3aCTPaxoBaTeIHU JAPY>KECTBA.

.bankankap 3APSA"AJ[ wumMa 3acpaxoBka BBbpPXYy 3aBOA, MAaUIMHU W CBOPAXKEHHUS MpU
3acTpaxoBaTeHO aK[MOHEPHO ApYyKecTBO , AnnaHl bbarapus”:

1. Bun 3actpaxoBka: , MUHaycTpuraneH noxap” Puckos knac:1
OCHOBHO NMOKpUTHE

[Toxputu 3acpaxoBaTesHN PUCKOBE:
*  1oXap, BKJIIOUUTEIHO MOCAEIUIITE OT raceHe Ha Moxapa,
* ynmap OT MBJHUS,
*  EKCIUIO3US WJIM UMILJIO3US,
*  yzap OT JIeTaTeNeH anapar, 4acTd OT HEro WM TOBapa My.

Ha obe3uiereHne mojjiexar BKIFOUUTENHO pa3sXoJMTe, HampaBeHH € HEOOXOoaMMara Tpuka OT
3acTpaxoBaHUs 3a OrpaHuYaBaHe Ha BpeIuTe BCICACTBUE 3aCTPaxoBaTesioH chbOMTHE, B pasmep 10 3% oT
obiara 3acTpaxoBaresiHa cyma, HO He moBeue oT 40.000 fieTwpuaeceT XuisaM) jeBa, OCBEH ako 3a
KOHKpETeH cllyuaii 3acpaxoBatrensiT He 0100pu oOe3lleTeHHe B MO-BUCOK pa3Mep.

JIO'bAHUTENHU TOKPUTHUSL:

* IlpupoaHu GencTBHS, BKIIOUMTENHO Oyps, rpaaylika, NPOJMBEH IbXJ, HAaBOAHEHHE, TEXECT
MPU €CTECTBEHO HATPYIBaHE Ha CHAT W JieH, 3aMpb3BaHe, MaJalld JAbPBETa, KIOHU U JIPYTH
BBHIITHHA 00EKTH, BCIEACTBUE OYypst MM TPaIyIIKa,;

* 3emeTpeceHue;

*  TpbOONpPOBOAHA BOAA,

*  3JIOYMHIICHU JIEHCTBHUS HA TPETH JIHILIA,

* LIEeTH U 3aryOM Mpu BpeMe Ha TPaHCMOPT MPH CMSHA Ha MOCOYEHMS B MOJMLATA aApec ChIIIACHO

HHctutyTcka kapro kiaysa ,A”, TOpu yclloBMe ue 3acTpaxoBareisiT € Oujil  YyBeJOMEH

MPEABAPUTENHO U TUCMEHO;
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*  yzap OT NPEBO3HO CPEACTBO WJIM KHBOTHO.
OTHOCHO TpaHCIOPTHUTE CPEACTBa 3acTpaxoBarefHaTa mojuTuka Ha ,bankankap 3APSA” AJl,
OCBEH 32JIbJDKATEITHUTE 10 3aKOH 3aCTPAXOBKH, BKJIIOYBA 3aABJDKUTENHO U 3aCTpaxoBka «Kacko».

DupMeH PUCK

DUpPMEHHUAT PUCK € CBBbP3aH C KOHKpeTHaTa AeiHOCT Ha JIpy)kecTBOTO. 3a BCsAKa WHBECTHULINS
€ BaKHO BB3BpAlllaeMOCTTa OT WHBECTHPAHWTE CPEJCTBA M PECYpCH Ja ChOTBETCTBA Ha PHUCKA,
CBBP3aH C Ta3M MHBECTHLMS. BeposTHOCTTa 3a Ta3u BB3BPAIlaeMOCT MOXe Ja ObJe OTYeTeHa upe3
JIUCTIEPCHUSATA U CTAHAAPTHOTO OTKJIOHeHHe. Upes TaX ce OTuMTa pa3ceiiBaHETO HA BCUYKU BapUaHTHU
CTOWHOCTM Ha BB3BpallaeMOCTTa OT W3YMCJICHAaTa CpeIHONpeTerieHa BeJlMYMHAa M Cce JiaBa
crien(UYHA OIIEHKA Ha KOJIMYECTBEHUTE aCMeKTH Ha PHCKa.

DupMeHUST PUCK 00€IHMHABA OU3HEC - pUCKA U (HUHAHCOBUSA PHUCK.

Busnec-puckbT ce ompenens OT caMOTO ecTecTBO Ha AeitHoctTa Ha Kommanumsita. To3u puck ce
Je(rHUpa KaTo HECUTYPHOCTTA, CBbp3aHa C MOJy4aBaHETO Ha MPUXOJ, MPUCHLL KAKTO 33 OTPaCchia, B KOHTO
¢upmara (QyHKLUMOHMpPA, TaKa M 32 HAYMHA HA JOCTaBKa M MpoAax0da Ha CTOKUTe W ycayrute. HopmanHo e
npuxoguTe Ha QupMara ja BapuparT B TeUEHHME Ha BpeMeTO Karo (YHKLMsS Ha MpoMeHHTe B obema Ha
npojaxxOuTe U pa3xonuTe, BKIOUEHH B ce0ecTOiHOCTTa.

OcHoBHUAT pupMeH puck 3a "bankankap 3APS" AJl e cBbp3aH ¢ Bb3MOXKHOCTTA 3a HaMmallsiBaHe Ha
IUIATEXKOCIIOCOOHOTO ThPCEHE Ha MPOAYKTUTE U yCIIyTUTe, Ipeaaranu ot JIpykecTBoTo, KoeTo OU J0BENO A0
HeONaronpusTHO M3MEHEHHe Ha LEeHWTe Ha KpaliHus mpoxykT (ueHoBW puck). LleHoBute puckose ce
U3pa3sBaT B HEOJIArOMpPUSITHU LIEHOBM BIMSIHMSA KaKTO B NPHMXOJHATa, Taka M B pa3xoAHara 4acT OT
nporHosHute Oromketd Ha JlpykectBoro. EBeHTyanHM NOBMILEHHS B LIEHOBUTE HHMBA Ha KIIOYOBU 3a
JeiiHocTTa Ha J{py»KecTBOTO pecypcH — LIeHH Ha paboTHATa cuiia, Ha ONpeAesieHl CypOBUHYM U MaTepHay, Ha
(uHaHCOB pecypc, M T.H. — OMXa MOINIM Ja JOBeAaT A0 HaMallsiBaHe Ha PEeHTaOWIIHOCTTa Ha NeHHOCTTa Ha
Jpy»xecTBOTO, KakTo U Jja 3a0aBsT MHBECTHLMOHHATA MporpaMa Ha J{py»ecTBOTo. AHAJIOTHYHO, €BEHTYallHN
MOBHMIIEHNS B LIEHHTE Ha CYpPOBHHUTE W MaTepuajnTe, M3MOJ3BaHM B MPOU3BOJACTBOTO, 0€3 aHaJOrMYHU
yBEJIMUCHHS B IIEHUTE HA MPOAYKUMsTAa Ha J[pykecTBOTO (HamaleHue B OpyTHUTE MapykoBe B aOCONFOTHO
W/WIM TIPOLEHTHO W3paKEHWE), MOoraT Ja JOBeAaT N0 HaMallsBaHe Ha PEHTAOMIHOCTTa B JEHHOCTTAa Ha
Komnanusita u 3a0aBa B M3MTbJIHEHNETO HA MHBECTHLIMOHHATA i TporpamMa.

ChlliecTBEH LEHOBU PUCK 3a JIpy>KECTBOTO MpeJcTaBIisiBa U3MEHEHHUETO Ha LieHaTa Ha CTOMAaHaTa.

C uen orpaHu4aBaHe Ha TO3M PUCK € HEOOXOAMMO Ja Ce aHAIM3UpaT MOAPOOHO OCHOBHHUTE (aKTOpH,
KOWTO TOpaKAaT HECUTYPHOCT B PHUTMHYHOTO TEHEpUMpaHe Ha TPUXOAM OT cTpaHa Ha Kommanusra.
®dakTopuTe, BIUSELIM BbpPXY Ma3zapHUTE LEHU, Ca MHOTO U TPYyAHO mpeaBuauMu. OcoOEHO CIIOXKHO €
NPeABWKIAHETO Ha JBHOKEHMETO Ha I1IEHUTE Ha CTOMaHaTa, KOSTO € OOpcoBO-TbpryBaHa croka. Jpyru
CBBbp3aHu (aKTOPH ca [ieHaTa Ha padoTHaTa cuiia, Ha (UHAHCOBUS pecypc U APYTH.

®dakTopuTe, OKa3Ballll BIMSHHE, CA MHOTO M OT Pa3HOOOpaseH XapakTep: MAKPOUKOHOMUYECKU —
OTpa3siBallld ISUVIOCTHOTO CBHCTOSHME HA MKOHOMHMKAaTa B CTpaHaTa W MOJIMTUYECKATa KOHIOHKTYpA;
ocodeHocmume Ha OadeHUA OmMpacvl - JIOCTABYUUM Ha CYPOBUHU M YCIYrH, OT KOUTO C€ HYXJae
JpykecTBOTO, TEHJACHUMUTE B Pa3BUTUETO HA OTPAChJia, OUAKBAHMSITA HA Ma3apa U YUYACTHULIUTE Ha HEro 3a
OBJIEIIOTO pa3BUTHE Ha AeiiHocTUTe MpuopuTeT 3a Komnanusira.

MepkuTe, U3MOJ3BaHN 3@ OrpaHUYaBaHe Ha LIEHOBUs puck ot , bankankap 3APS” A/l ca ananu3 u niaHupaHe
Ha TOpbUKHTe, JocTaBkuTe. OT 0ocoOeHa BaXKHOCT € YMpPaBIEHHETO Ha B3eMaHWsTa W JOroBapsHETO Ha
CPOKOBETE Ha IJIalllaHe Ha JIOCTABKUTE, T.€. YIIPABJICHHUE HAa OOOPOTHHUS KanmuTal Ha J[pyKecTBOTO. AKTHBHOTO
ylpaBleHHe Ha omnepaTMBHUTE AeHHOCTH M (uHaHCOBUTE moToun B KommaHusita W mo3BonisiBaT Ja MocTura
ONTUMalHa OpraHu3alys cbyueTaHa C J00pa BB3BPALIAEMOCT OT OCHOBHA JEHHOCT M S TpeanasBaT OT
BB3MOXKHOCTTA JIa M3MaIHE B JINKBUIHA KPH3a.

BaJsyTeH puck

HpOZla)K6I/ITe Ha Z[p}’)KCCTBOTO C€ pean3upar OCHOBHO Ha MEXKXAYHapOAHHUS Ma3ap, U ca CbOTBETHO
B €BpO W LIATCKKU AoJiapa. B ycCJioBUsATa Ha BaJlyTEH 60pI[, TO3U PUCK OT JIEMHOCTTa Ha Z[pY)KeCTBOTO ce
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TpaHchopMHUpa B TMONUTHYECKH, BANyTeH W KPEeOUTeH MaKpPOMKOHOMHMYECKM cHcTeMaTHuyeH puck. Haii-
CBIIECTBEHO 3HAYCHWE MMa pHCKa, CBbp3aH ¢ BamyTHus Kypc BGN/USD, Thil kato BalyTHUSI Kypc
BGN/EUR e ¢ukcupan. He6naronpustHu npoMeHu BbB BanyTHUTe KypcoBe BGN/GBPwmorar na nosenar
J0 HaMaisBaHE Ha PEeHTaOMJHOCTTa OT AelHocTTa Ha JlpyxecTBoTo. BamyTHust puck mMoxe na ce
MHUHHMU3MpA Ype3 XeKUPAHETO MY U MO-MPELU3HOTO yIpaBleHHe Ha T0CTaBKUTE, CPOKOBETE 3a MiallaHe
Y Meprojia Ha peanu3alus Ha MPpoLyKLUATA.

JIMKBHIEH PUCK

[Ton3BaneTo Ha TpuBIEYEHW W/WIM 3aeMHM CpEICTBAa IMOBHIIABA HECHUTYPHOCTTa OTHOCHO
HaBPEMEHHOTO M MBJHO MOCpellaHe HAa BCHUKU HEOOXOMUMH TIallaHus 32 HOPMalIHOTO (QYHKUHOHHUpaHe
Ha JlpyxectBoro. HeOanancupaHa CTpyKTypa Ha H3MOJI3BAaHUTE IbJATOBH HMHCTPYMEHTH CIIPSIMO
cobcTBeHust kanurtan Ha ,bankankap 3APSA” AJl u chnpsiMo nmapuuyHuTe H MOTOLM MOXE Ja YBEIUUH
BEpPOSITHOCTTa OT HHUCKa (HeHOCTaThbuHa) JMKBUAHOCT. C Ll Ja ce OrpaHu4yaT Bb3MOXXHOCTHTE OT
Bb3HUKBAHE HA HEJOCTATHYHA JIMKBUJHOCT U €BEHTYAJHO 3aTPYJHEHUE 32 CBOEBPEMEHHO pa3IUIaLaHe 10
CBINECTBYBAIIM 3abJDKCHNUS, B ,bamkankap 3APA” AJl e mpeanpwero W3roTBsSHE HA TOAMIITHH OW3HEC-
[JIAHOBE, JETAallJIHO IJIaHUpaHe HA M[apUYHUTE MNOTOLM, YNPABICHUE HA JOCTABKUTE U CXEMUTE 3a
pasmalane u clieleHe Ha MePUOANTE Ha MOPBUYKH M peaNu3alus Ha MPOAyKuusATa. TbproBCkuTe OaHKH, ¢
kouTo JlpysxecTBOTO MoAAbprKa 100pK OU3HEC OTHOLIEHHS ca APYT U3TOYHHUK Ha JIMKBUAHU CPEZCTBA.

OnepaTHBHHU PUCKOBE

OnepaTHBHUTE PUCKOBE ca CBbP3aHU C yIpaBlieHneTo Ha JpykecTBOTO, 2 UMEHHO:

* B3eMaHe Ha TpelHW WHBECTHIMOHHN pEIIeHHUs OT MEHWIKbpPUTE Ha
HpyxecTBOTO;

* HEBB3MOXXHOCTTA HAa MEHUJKMBHTA [a CTapTHpa pealin3anusTa Ha JIaHUPaAHU NPOCKTH,
* JIAIICA Ha MOAXOASII0 PbKOBOACTBO 34 KOHKPETHUTE NPOCKTH,

* HamyCKaH€ Ha KJIFOYOBU CIYXUTECJIM W HEBB3MOXHOCT Ja C€ Ha3Hayu NepCOoHal € HYXKXHUTE
Ka4vecTBa,

* pHUCK OT MPEKOMEpPHO HapacTBaHe Ha pa3XoJIuTe 3a yIpaBjeHUWE U aJMUHUCTpaLUs, BOAel] A0
HamaJsiBaHe Ha 001aTa peHTa0MIHOCT Ha KOMIIAHUSTA,;

* MJjiaHupaHe JIEHHOCTTA Ha MOAU3NBJIHUTEINTE U o0e3reuaBaHe.
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IV.BAKHHU CbbUTUA HACTDBITNJIA CJIE[ I'oANIHIHOTO
CYHETOBO/JHO NPUKJ/JIIOYBAHE

lopnuHusaT GuHaHCOB OTHET Ha APYKECTBOTO € M3roTBeH kbM 31.12.2013r. U3sroTBsiHeTo My e
npukmoumio Ha 20 deBpyapu 2014ronuna. Ha Ta3m nata ¢uHaHcoBuAT oTdeT € ogobpeH ot ChBeTa Ha
JIMPEKTOPUTE 32 OMOBECTSABAHE U MPEACTaBsHE Ha M30paHUTe OT JPYKECTBOTO OAMTOPHU. B meprona mexmy
01.01.2014r. u 20.02.2013r. kaTo HACTBHOUIM CHILECTBEHU CHOUTHSI MOXKE Jla ce MocouaT MpHeTH
pelieHusi Ha 3acenaHue Ha OOWO chOpaHue Ha obaurauuonepute no emucusi obnurauuu ISIN kon
BG2100015077emutupanu ot ,bankankap 3APSA” ALl, nposeneHo Ha 05.02.2014r. Peuienusita kacast
OpoMsiHA B MOracUTENHHUS IJIaH, IpPOMsHA B Majeka Ha €MUCHSTa, MPOMsIHA Ha HOMUHAJIHUSI JIMXBEH
MPOLEHT, NPOMsIHA HA KYTIOHHUTE ILIalllaHusl.
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V. HPEABU/KIAAHO PASBBUTHUE HA JIPYKECTBOTO

Bb3craHoBsiBaHeTO Ha Maszapa Ha MHAYCTpuanHu koyena mpe3 2013 r. cieaBa TeHACHUUUTE
3anouHanu B kpas Ha 2009r. [1pe3 2013r. ,bankankap 3APSA* AJl oTueTe cnaja B IPUXOAUTE OT MPOJaXOu
B pasmep Ha 10.10%.I1pe3 HacTosIaTa rofuHa MPOrHO3UTE ca TEHICHLUSATA 32 YCTOHYMBO pa3BUTHE B
CEKTOpa Ha CKJIaZ0BOTO 00OpYABaHE U KapH Ja NPOAb/oKU. [I[pMHOCHT B Ta3u TeHJEHIIMSI BHACST OCHOBHO
a3MaTCKUTe Maszapu, KaTo B ChLIOTO BpeMe ce oyakBa Jieia B CeBepHa AMepuka Ja ce 3ama3d, Makap U
MO-yMepEeH TEMIT Ha PaCcTeK.

[IporaosuTe Ha PHKOBOJACTBOTO Ha ,bankankap 3APSA“ A/l 3a 2014roanHa ca JOCTHTaHe Ha HUBA
Ha MpoAaxOM ChIIOCTABUMH C HUBATa OT MpeaxoAHaTa roguHa. Tasu mporHosa ce Oazupa Ha aHalu3 Ha
OUYaKBaHMATA Ha KIMEHTHTE Ha JPYKECTBOTO 3a Pa3BUTHETO Ha Ta3apa Ha CKJIamoBO oOOpyABaHE U
nponaxoute Ha kapu. Cuutame, ye ,bankankap 3APA" AJl uie peanusupa yCTOMUMBO pa3BUTHE Mpe3
npenctosmara 2014r. cnpsimo 2013r.

33



VI. UH®OOPMAIIUA, NTBUCKBAHA HA OCHOBAHME YJ1.18/m U 247 OT
TbPI'OBCKHUSA 3AKOH

Jo 31.12.2013. ,bankankap 3APS” Al He e u3kynyBayio 0OpaTHO COOCTBEHU aAKLIUU.

IIpe3 2013 roaunHa ApYKECTBOTO € PBKOBOAEHO OT ChbBET Ha AUPEKTOPUTE OT TpUMa UJIEHOBE.
HpyxecTBOTO € ymbaHoMouio eanH [Ipokypuct. Obwara cyma Ha Bb3HarpaxjaeHuara Ha CbBeTa Ha
nupektopute 3a 2013ronnna e 167xun. nesa.

[Ipe3 2013roauHa 4eHOBE Ha ChBETA Ha TUPEKTOpUTE Ha , bankankap 3APS” AJ] ca:
- Crosn CroitueB Croes - [Ipencenaren
- Jumutbp Bragumupos MBanyuos — Unen
- Benuucnas Kupunos CroitneB — Unen

HauunbT Ha npeacTaBisiBaHe Ha J{py>KeCTBOTO € CJeHMUSL:

»bankankap 3APA”AJl na ce npeacrasisBa npej TPETH JIMLA OT U3MBIHNATENHHUS WwieH Ha CbBeTa
Ha aupektopute Humutbp BrnagumupoB MBaHuoB u oT wieHa Ha CbBeTa Ha AupekToputre BeHuucnas
Kupunos Croiines.

C ornien Ha yupeneHarta npokypa "bankankap 3APA” AJl ce npeactasiisBa oT uieHoBeTe Ha ChBeTa
Ha pupektopute Jlumuthp BnaaumupoB MeanuoB u BenuucnaB Kupuno CroiiHeB M OT mpokypucTa
Mupasina bopucosa [TbTOBa MooTAENHO.

[Ipencenarenst Ha CbBeta Ha aupekTopute Ha ,bankankap 3APSA” AJl CtosH CroitueB CTtoeB u
Unena Ha CobBeTa Ha nupektopute — Benuucnas Kupusios CToiiHeB — He MpuUTeXaBaT aklMu OT KanuTasa
Ha JlpyxecTtBoTOo. U3mbiHUTENHUAT uieH Ha CbBeTa Ha AupekTopute — Jumutbp Braagumupos MBaHuoB —
nputexaa 40300akuuu ot kanutai Ha ,bankankap 3APS" A/L.

[TpokypuctbT Mapusina bopucoBa I[IbToBa mpuTexaBa mnpsiko 152 akuuu OT KamuTala Ha
»bankankap 3APS” AJl, kakTo u KocBeHO upe3 chlpyra cu Anmboma Hemstmkos [1pToB ome 120 akmuu ot
KanuTana Ha JIpy>ecTBOTO.

Unenosere Ha CbBeTa Ha nupektopute U IIpokypucra Ha OpyKECTBOTO HSIMAT MpaBa WK ONLUU
npu npuaoOMBaHe HAa HOBM aKUWUKM WM obOjuranmu. ChLOI0 Taka HAMA MPEABHUICHM OOE3IIeTeHHs 3a
NpeKpaTsBaHe Ha JOrOBOPUTE UM 3a yNpaBiieHUE.

UnenoBere Ha CbBeTa Ha nupekropute Ha ,bankankap 3APA” AJl ydacTBaT B KamuTana u
YIPaBJIECHUETO HA IPYTU ThPrOBCKHU IPYXKECTBA, KAKTO ClEBA!

*  Crosn CroiiueB CtoeB: uneH Ha CbBera Ha aupektopute Ha ,KBK MuBect” AJl, npeacenaten Ha
CbBeTta Ha nupektopute Ha ,Dypaxu [lpasen” EAJL, [Ipeacenaren Ha chBeTa Ha AUPEKTOPUTE HA
»bankankap PYEH” AJl, npeacenaren Ha CbBeTa Ha AMPEKTOPUTE U €AHOJMYEH COOCTBEHHK Ha
LMWL Umnync” EAJL , Ilpeacenaten na CJl Ha ,3APA HuBect” AJl, eqHoiu4YeH cOOCTBEHUK U
Ynpasurein Ha ,, Topoc” EOO/.

* Benuucnas Kupuno CroiiHeB uneH Ha CbBeTa Ha nupekropute Ha ,bankankap 3APSA" A/l
u3nbiaHUTeNeH uieH Ha ChBera Ha aupektopute Ha ,KBK HuBect” AJl, uneH Ha ChbBera Ha
nupektopute Ha ,Oypaxu llpaBen” EA]Jl, unen Ha CbBeTa Ha AMpeKTOpUTe Ha ,bankaHkap
PYEH"” AJl, uneH na CbBeTa Ha nupektopute Ha ,3APS Uusect” A/l

* Jlumutep BnamumupoB MBaHuOB He ywyacTBa B KamWTana W YNpaBIEHHETO Ha APYTH ThPrOBCKU
JIpy’KecTBa.
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Vil. HH®OPMALHUA OTHOCHO M3IIBJHEHUETO HA ITPOI'PAMATA
3A MNPUJIAT'AHE HA MEXIAYHAPOJAHO HPU3HATHUTE
CTAHJAAPTHU 3A JOBPO KOPITIOPATUBHO YIIPABJIEHUE

»bankankap 3APS” AJl uma mporpamMa 3a mpuiaraHe Ha MeXIyHApOIHO TMPU3HATHTE CTAHIAAPTH 3a J00pO
KOPIIOPaTUBHO YIpaBJeHHe, B KOSATO ca 3aJI0’KEHN OCHOBHHUTE TPUHLIUIH, MPOLUEAYPH U MPaBUia, OT KOUTO
TpsiOBa na ce pbkoBomy CbBeTa Ha IUPEKTOPUTE HA JPYKECTBOTO C 1€ PaBHOMOCTABEHO TpeTHpaHe Ha
BCHUYKH aKIMOHEPH, OCUTYPsIBaHEe Bb3MOXKHOCT Ha aKI[MOHEPHUTE Jla YIPaXKHAT CBOMTE MpaBa, Mojo0psBaHe
mpoleca Ha pasKphBaHe Ha MyOnMyHAaTa WHQOpMAlMs M TOANOMAaraHe OpraHM3WpaHeTo AEeHHOCTTa Ha
JIPY>KECTBOTO.

O6ma nadpopmanus 3a CTPYKTypaTa Ha aKIHOHEPHHUS KanuTaJj Ha , baakankap 3APS” AJ{

»bankankap 3APA"AJl e nmyOaMYHO APYKECTBO ChIIIACHO 3akoHA 3a MyOJMYHO MpeajiaraHe Ha LIeHHU
KHUXKA.

Paznpenenennero Ha aknuoHepHUS kanutan kbM 31.12.2013onnHa € KakTo clenBa:

Homunanna % oT kanuTaja HA

AKIHOHEp Bpoii Akuun croiinoct /nB./ JpyKecTBOTO
KBK HuBect AJ] 2135315 2135315 88.825%
Danske Invest Trans Balkan Fund 66080 66080 2.749%
J® Crannapt THBECTMBHT -
BUCOKOJIOXOJIEH (hOH]T 11223 11223 0.467%
Danske Invest Trans Balkan 1688 1688 0.070%
Cunebsp 200000/ 10 10 0.000%
Oypaxu [Ipaserr EAJL 4 4 0.000%
Cyma akuuM Ha IOpUIHYECKH
JINTA 2214320 2214320 92.112%
CyMa akIuy Ha 9yKIeCTpaHH!
(bu3HYecKn rIa 1312 1312 0.055%
CyMma akuuu Ha Obarapcku
¢buznyecky auua 188324 188324 7.834%
®u3. Jluna 189636 189636 7.888%
Cyma aKkinuu o01mo 2403956 2403956 100.00%

IIpe3 2010r. akUMOHEPHUAT KamuTal Ha APYKEeCTBOTO € yBenuyeH oT 1322056ns. na 2403956nB., upe3
emutpaHe Ha 10819006post HOBU OOMKHOBEHH MOMMEHHH aKIMK ¢ EMUCHOHHA U HOMHUHAJHA CTOWHOCT OT
1 neB. Jlpy>ecTBOTO He MpUTeaBa COOCTBEHM akUuM. Bcuuku akuuu ca OOMKHOBEHM, MOMMEHHU C
HOMUHAIIHA cTOWHOCT l/enn/ ieB Ha aKIus.

YnpaBuTeHu OpraHu

Opranute Ha ynpaBieHue Ha ,bankankap 3APA” AJl ca O6moTo crOpanue Ha aknnonepute 1 ChBET Ha
JIUPEKTOPUTE, KOHUTO € TPUUJICHEH U € C MAHAAT OT TPU TOJUHMU.

CeorinacHo YctaBa, ujieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE MMAT €JHAKBU TMpaBa M 3aJbJDKEHMUS,
HE3aBHCHUMO OT:

BwTpemHoTo pasnpeaeneHue Ha PyHKIIMUTE MKy YJICHOBETE Ha ChBETA;

[IpenocraBsiHe Ha MpaBO HA yMpaBJieHUE U MPEJCTABUTENCTBO HA U3MBJIHUTE YICHOBE Ha ChBETA;
3agbiokeHnusTa U OTrOBOpHOCTUTE Ha UneHoBeTe Ha CbBeTa Ha JAWPEKTOPHUTE ca MOAPOOHO OMUCAHW B
VYcraBa Ha Ipy»KeCTBOTO, KOWTO e mpencTtaBeH B Komucust 3a pruHAHCOB HAA30D.
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IIpaBa Ha akunoHepute Ha , bankankap 3APS” A/l 1 B3emMaHe Ha MepKH 3a TAXHaTa 3alluTa

C uen 3amuTa Ha MHTEPECHTE HAa aKLMOHEpUTE M MOCTHraHe Ha LeNUTe Ha JApyxecTBoTo, ChbBeTa Ha
nupektopute Ha ,bankankap 3APA” AJl nonara BCHUKK Bb3MOXKHU YCHIIMS, 3a Jia TPOBEX/a MOJIUTHKA Ha
JI00pO KOPMOPaTHUBHO yNpaBlEHHE.

I'apanTupaneTo Ha mpaBaTa Ha aKIIMOHEPUTE Ce N3pa3siBa BB CIEJHNUTE HAPABICHNUS:

- TpaBO Ha aKIHMOHEpHUTE CBOOOJHO Jla MPOAABAT WMIIHM MPEXBBPIAT aKIUHUTE CH HA PEryJIHUpaHHuTe
nasapy Ha LIEHHU KHIDKA Ype3 JIMLUEH3UpPaH! HHBECTULIMOHHU MOCIEeIHULIU

- TpaBO Ha pPEJOBHO W CBOEBPEMEHHO TOJy4YaBaHe Ha WH(OpMaIys, KOATO MMa 3HadyeHHe 3a
CBIIECTBYBAHETO, YIPAXHSIBAHETO U 3al1Ta Ha MTpaBaTa UM KaTo aKLIMOHEepU

- NpaBo Ha y4yacTHe U ryac B 001IOTO chOpaHue Ha aKIOHEepUTe

- [paBO Ja MOJIy4aT 4acT OT YKCTaTa rneyvajida, KosTo € peaju3upalo ApykecTBoTo mnoj popmara Ha
IUBHIEHT, CHIJIACHO pelIeHHe Ha OOIIOTO ChOpaHWe Ha aKIMOHEepHUTe 3a paslpelerneHne Ha
neyvanbara

- TpaBo Jia TMOJIy4yaT AWBUAEHT UMAT JWIarta, BIUCAaHU B peructpute Ha LleHTpanen mnenozutap A/l
Karo akiuoHepu Ha 14-tus nen cien aeHs Ha OCA, Ha KOETO € MpHeT MOJAWIITHUS (UHAHCOB OTYET
W € B3€TO pellIeHNe 3a pa3npesieieHre Ha nevanbara

- MpaBO Ha JUKBUAALMOHEH Jsl, Chpa3MepeH Ha MpUTaKaBaHUTE aKlMW, B Ciy4yail Ha JTUKBUAALUS
Ha JIpYKECTBOTO.

- llpaBo Ha mpumoOuBaHe Ha HOBM akuUuu. Korato Apy>KeCTBOTO yBejlM4yaBa KamuTajga CH, BCEKU
aKLMOHep MMa MpaBo Ja Npuaodue akuuu, ChOTBETCTBALLM HAa HErOBUS s B KamuTana npeau
YBEIMUEHNUETO, T.€. aKIMOHEPHUTE MOTaH Jia 3ama3sT AsTIOBOTO CH YYacTHE B IPYKECTBOTO.

Ha Bcuuku akuunonepu Ha ,bankankap 3APS” AJl, BKIIOUMTENHO 4YXIECTPAaHHU U MaKOPUTApHU — €
rapaHTHUpPaHO TPABOTO HA PAaBHOMOCTABEHO TpeTHpaHe. BCWukM akumMu Ha IPKECTBOTO ca OT €IH Kiac -
MOWMEHHHU, Oe3HaNMYHN C TPaBO Ha Triac. AKIWUOHEpHTE WMaT TMPaBO Ha TOJNKOBAa Triaca B OOIIOTO
chOpaHue, KOJKOTO aKUMM MpuTexaBaT. Beska akivs JaBa MmpaBO Ha rjac, MpaBO Ha JUBUACHT U Ha
JMKBUAALMOHEH JIsLT.

HpeI[OCTaBSIHe U pasnpocCcTpaHdBaHE HA I/IH(bOpMaL[I/ISI npe3 OTUe€THaTa roguHa

B wm3nmbenHeHWe Ha mporpamaTta 3a J00pO KOPIOpaTHBHO ympasieHwe W mpe3 2012 r. apyKecTBOTO €
OCHUTYpPHUJIO CBOEBPEMEHHO W TOYHO pa3KpuBaHe Ha WH(OpMaNMs 1O BCHYKH BBIPOCH, CBBP3aHU C
(PMHAHCOBOTO CHCTOSHHE, PE3YNITATUTE OT JEHHOCTTA, CTPYKTypaTa Ha cOOCTBEHOCTTA M YIPaBIEHHUETO Ha
apyxectBoto. UHdopmanusTa, KosSTO cieaBa Aa ce pa3KkpuBa Mpel AbpKaBHUS PeryiaTHBEH OpraH —
Komucus 3a hmHaHCOB HAaA30p ¥ Tpel peryinpaHus mas3ap, Ha KOWTO ca JAOMyCHATH 10 ThPTOBUS aKI[MHUTE
Ha ,bankankap 3APS”AJl — ,bearapcka ¢onmosa 6opca — Codus” AJll, € M3roreeHa B ChOTBETCTBHE C
u3uckBanusaATa, 3anerdanu B 3IIILK u cBbp3aHuTe C HEro paznopeadu.

Ilpes 2012 r. ,bankankap 3APA”AIl e mnpeacraBuno Ha K®H, bOb wu oOmectBeHocTTa B
3aKOHOYCTaHOBEHUTE CPOKOBE MEPUOANYHN OTHETH — FOAMIIHN U TpUMecedHH. Llenrta Ha Te3n oT4eTH e na
ce ocuUrypu uHpopmauus, KOATO € HeoOXOoAMMa Ha WHBECTUTOpPUTE M aKLUWOHEepHUTe, 3a 1a B3eMaT
000CHOBaHO MHBECTHIIMOHHO pEIlIeHNe | Jia MPELEeHsT JOKOJIKO € M3TOJHO U LeNecho0pa3Ho aKIHOHEPHOTO
UM ydyacTMe B KamWrtana Ha JpyxkecTBoTo. CueroBojHata W (MHAHCOBA WH(OpMAIWs, BKIIOYEHA B
MNEPUOJUYHHUTE OTUETH € U3rOTBEHA CHINIACHO MEXIYHAPOIHUTE CUETOBOJHH CTaHAAPTH, a JOCTOBEPHOCTTA
UM ce KOHTPOJHMpa U KOHTPOJMpPa Ype3 BBHILEH HE3aBUCUM OJIUT.

W3pH mpencraBsHeTo Ha mepuoaAndHM oT4detH mpe3 2012 r., ApyXKECTBOTO € YyBEOOMSBAO B
3akoHoycTaHoBeHUTe cpokoBe KOH, BOb u LlenTtpanen aenosurtap 3a BakHaTta MHGOpMALMS, BIMSLLA
BBPXY LIeHAaTa Ha [ICHHUTE MYy KHIDKa, BKJIIOUeHa B npunoxerne Ne9 koM Hapenda Ne2/17.09.2003..
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VI NIPOMHAHA HA UHEHATA HA AKIIVHTE HA L BAJKAHKAP 3APHA” AL

nPE3 201271,

TIpes 2013 r. ueHara Ha aKuMuTe Ha ,,bankankap 3APA™ AJl (ticker va brnrapcka @orgora bopea
— Codus AI: 4BU) B HavyamoTo Ha neprona ¢ 0.60 neBa, a B Kpasd Ha TOAULIHKS MIEPHOL CTOHHOCTTA Ha

enna axknus e 0.34 1B.

IIpeacrapsine Ha akuMHATe Ha ,bankankap 3APA” AL npes 2013 roauHa

ZARY A 01015013 - $3.00. 5013 - Adesns rpedina
15052013 & 1.6F Mo .67 Mane: 1.67 Saisi 1.67

1leHa B HA4anoTo 0.60
1ieHa B Kpas 0.34
MaKCHMaJlHa IeHa 1.82
MHHHMAIHA [[cHa 0.34
cpefHa IleHa 047
MeaHaHa 0.44

i i L . 3y .
Ay Fer e g PR g (7] Rer Zem ort Hos Tt
2013

TIpouenT Ha crobonHo THpryBaHuTe akuuH (free float) na , bankankap 3APA” Al xem 31.12.2013
r. roguHa e 11.18%. Oxomo 29.80% oT cBOOOZHO ThpryBaHUTE aKUWH ca IPUTESKAHUE Ha
HHCTHTYUHOHATHH WMHBECTHTODH — CKAHIUHABCKM M OBITApCKW WHBECTHUMOHHM ¢oHIoBe; 7.84% ot

aKIMKTE ca NPUTeXaHHe Ha GH3MYeCKy 1A,

HoxnansT 3a meiiHocTTa Ha ,bankankap 3APA™ AJ] 3a 2013 r. e u3roTBeH B CHOTBETCTRHE C

W3UCKBaHMATA Ha 4. 33 oT 3akoHa 3a cyeToBojAcTBOTO. PHHaHCcOBaTa M HedHHaHCOBa MHMOpMaLUs B

JoKnaga CLOTBETCTBA Ha PIH(bOpM&HHHTa TpeAcTaBeHa M OINOBECTEHA B roguul
JpyxecTBOTO.

T'p. lagnukenu, 26 Mapt 2014 1.
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