bankaHkap 3APA AL Balkancar ZARYA PIc

“bankankap 3APSA” A/l IlaBiankenu
BbTPEIIHA UHO®OPMALIUSA

MO CMHUCHJIA Ha WI.4 OT 3aKOHa Cpelly Ma3apHUTE 3JI0yNoTpeOn ¢ GYMHAHCOBH MHCTPYMEHTH, CBhIL. Wi1.33, a2 1o
41.28,an.2 ot Hapen6a Ne2/17.09.2003:.,
OTHOCHO OOCTOSITENICTBATA, ChINIACHO TpHiIokeHne Ne9,
HACTBITWIIN TIpe3 MbpBO TpuMecedne Ha 2015r.

1. Ilpomsina HA JuUATA , YOPAKHABAIIA KOHTPOJ BBPXY ApyxecTBoTO. [Ipe3 ToBa Tpumeceuue
HSMa NMPOMSIHA HA JIMLIATA, YNPAaKHSABAIIH KOHTPOJ BbPXY ApyxkecTBoTo. Kpm 31.03.2015.
MaxxoputapHusaT akuuoHep ,KBK WuBect” AJl, rp. XackoBo B KayecTBOTO CH Ha JHLE
nputexanaio odmo 88,825 %ot kanutana W OT riacoBere B 00IIOTO chOpaHue Ha “bankaHkap
3APA” AJl xbm 31.03.2015., ynpakHsBa KOHTPOJ BbPXY APYKECTBOTO 10 cMKChJa Ha 81,7.13,06.a
ot JIP na 3IIITLIK.

Pasnpenenenueto Ha akunoHepHust kanutan kbM 31.03.2015011Ha e kakTo cieqBa:

% ot
Homunanuna KANHUTAJIA Ha

AKIHOHEP Bpoii Aknn croiinoct /nB./ JIpy:kecTBOTO
KBK UnBect AJ] 2135315 2135315 88.825%
Danske Invest Trans Balkan Fund 66080 66080 2.749%
J® Crannapt MHBECTMBHT -
BHCOKOIOXOJIeH (hoH T 10523 10523 0.438%
Danske Invest Trans Balkan 1688 1688 0.070%
Cunebp 200000/] 10 10 0.000%
Oypaxu [Ipaserr EAJL 4 4 0.000%
Cyma aKIHH HA JOPHAHYECKH JIHIA 2213620 2213620 92.082%
CyMa aKiuu Ha 9y>KAeCTpaHH!
(u3nYeckn uima 1312 1312 0.055%
CymMa akuuu Ha ObJrapcku GU3n4YecKu
JvIa 189024 189024 7.834%
®u3. Jluna 190336 190336 7.918%
Cyma aknuu o01mo 2403956 2403956 100.00%

2. Ilpomsina B cbCTaBa Ha YNpaBHTeJIHUTE W KOHTPOJIHHTE OPraHu Ha JIpy:KecTBOTO U MPHYUHHU
3a MPOMSIHATA, MPOMEHH B HAYHHA HA IpelCTABJIsIBAHe, HA3HAYaBaHe WJIH OCBOOOXKAaHE HA
NPOKYPHUCT.

[Ipe3 mbpBO TpuMeceune He ca M3BbpPLIBaHM NpoMeHW B CbBeTa Ha NUPEKTOPUTE, HAUMHA Ha
MpeAcTaBIsgBaHe Ha APYKECTBOTO U OCBOOOXKIaBaHE MM Ha3HAYaBaHe Ha MPOKYPHCT.

.bankankap 3APSA”AJl ce mpencraBnsBa Mpej TPeTH JMLA OT W3MNBJIHUTENHHS 4JIEeH Ha
CobBeta Ha nupektopute Jumutbp BnaaumupoB MBaHuoB, oT uieHa Ha ChBeTa Ha JUPEKTOpUTE
Benuucnar Kupunos Croiines u ot [1pokypucra Mapusina bopucosa [TbToBa nootaenHo.

3. M3MeHeHHMs WJH JONBJHEHHS B ycTaBa Ha JIPyKeCcTBOTO.
I1pe3 mbpBo TpumMeceune Ha 2015roauHa He ca U3BBPLIBAHY U3MEHEHHS WM AOMbJIHEHUs B yCTaBa
Ha J[py»kecTBOTO.
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Pemenue 3a mnpeoOpa3yBaHe Ha [JPY’KECTBOTO H OChINIECTBSIBAHEe HA INpeoOpa3yBaHETO,
CTPYKTYPHH IPOMEHH B Jpy:KecTBOTO. HsiMa penieHue 3a npeodpazyBaHe Ha JIPY>KEeCTBOTO.

OTkpuBaHe HA MPOHM3BOACTBO MO JHKBHIANUS H BCHYKH ChINECTBEHH €TaNH, CBbP3aHU C
NMPOU3BOACTBOTO. HsMa OTKpHUTO MPOW3BOACTBO MO JTUKBUIALIHS.

OTKpl/lBal-le Ha MPOU3BOACTBO IO HECHCTOATEJIHOCT 3a I[py)l(eCTBOTO HJIM 32 HEroBO ABIIEPHO
APYKECTBO U BCHYKH CBHIICCTBEHH €TamnH, CBbpP3aHH C MNPOU3BOACTBOTO. Hsma OTKPUTO
MPpOU3BOACTBO MO HECHCTOATEIIHOCT 3a APYIKECTBOTO.

IIpupoGuBaHe, nMpegocTaBsiHe 3a MOJ3BaHE HJIH Pa3NopekJaHe ¢ AaKTHBH Ha roJisiMa CTOMHOCT
mo 41114, an.1, 1.1 or 3IIIIK.. Ilpe3 nmepBo TpumMeceune Ha 2015 r. HAma mpunoOuBaHe,
MpeaoCTaBsHEe WK pa3NopexaHe ¢ aKTUBU Ha rojsima ctoiHoct no un.114,an.1, 1.1 ot 3ITTLK.

Pemenue 3a ckiIl0YBaHe, MpeKpaTsBaHe H pa3BaJisiHe HA JIOTOBOP 32 CbBMECTHO MpeANpHsITHE.
ITpe3 ToBa TpuMeceure HsMa pellIeHHE 3a CKIIOYBAaHE, MPEKpaTsSBaHe W pa3BalissHe Ha JIOTOBOP 3a
CHBMECTHO MpPEpPHUITHE.

OtMmH. [IB 6p.82,2007r.

Ipomsina Ha oauTopuTe Ha JIpy:KecTBOTO M NPHYMHH 3a mpoMsiHaTa. Hsma mpomsHa Ha
oautopute Ha JpyxectBoTo. C IlpoTokon oT 3acenanue Ha OOLIOTO chbOpaHUe Ha aKIMOHEPUTE,
nposeaeno Ha 20.06.2014r., e mpueTo pemieHne 3a oquTop Ha J[pykecTBOTO na OBbIAT HazHAUCHO
creuuanu3upaHoTo oauTopcko npeanpuarue ,HuHoB u Typmauku — Oaut u koHcyatuHr” OO/,
MpeperucTpupaHo B AreHuusara no BnucBanusaTa — T'pproscku peructbp ¢ EMK 121514454 koeto
ChAPYXHHUIM ca AHTOHWH ['eoprueB HunoB — nputexanamn aumioma Ne 0233u Becennn Hukomos
Typmauku —npuTexasai quniaoma Ne 0372.

OosiBsiBaHe Ha mevaJioaTta Ha JIpysxkecTBoTo. KoM 31.03.201%. [pykecTBOTO peann3upa nevanda
B pazmep Ha 131xu.iB.

CoinecrBenn 3aryom u mpuydaHu 3a Tax. <«bankankap 3APA»AJl oTtuuta npuxoaud oOT
npoaaxou npe3 mbpBo TpuMeceure Ha 2015 roauna B pasmep Ha 1789 xui.JB. cnpsMo
NPUXO/M OT MpoJakou B pazMep Ha 1765xui.JB. mpe3 cpaBHUMUSI MUHAIOTOJULIEH MEPUO/.
VYBenuueHueTo Ha rojuiiHa 6aza e B pasmep Ha 1.36%, (Q1 2015 — 1788in.518.; Q1 2014 —
176%wun.nB.). [lpuxoante oT mponaxOM Ha MPOAYKIMS HapacTBaT Ha TOIWINHA 0aza B
pasmep Ha 12 xunaB. (Q1l 2015 — 1703wmn.as.; Q1 2014 — 16%dun.ns.). [lpuxoaute ot
JPYTy NpoJIakOu oTYUTaT craj Ha roguimHa 6aza -13.43% (Q1 2015 — 58un.as.; Q1 2014
— 67 xun.aB.). Jlpy)xecTBoTO OTuMTa mnpe3 mbpBara 4eTBbpT Ha 2015 roguna ¢uHaHcoB
pesyiaTar npeau nuxBH, JaHbly U amoptusauun (EBITDA) — B pasmep Ha 356 xun.js.,
NOCTUralK1 peHTaOUIHOCT Ha (PMHAHCOBUS Pe3yJITaT Mpean JUXBH, JaHbLU U aMOPTU3aLUU
(EBITDA margin)s pazmep Ha 19.9%.0OnepatuBuust ¢punancos pesynrat (EBIT) 3a mepBo
Tpumeceure Ha 2015roauHa e B pa3mep Ha 288 XWILJIB. UM NMOCTUrHATa PEHTAOMIIHOCT Ha
oneparuBHara neventda (EBIT marginpr 16.1%.Ha nuBo Heten ¢unanco pesynrar (NET

Pofit) e peanuzupana mnewan6a ot 131 XWn.JB., CHOTBETHO PEHTAOWJIHOCT Ha HETHATa
neuanba (NET PROFIT margin) — 7.32%.

HenpenBuaumo ujiu HempeABHIEHO 00CTOATENCTBO OT HM3BLHPEdEH XapakTep, BCJeACTBHE HA
Ko0eTo JIpy:KecTBOTO H/IM HEroBO ABLIIEPHO APY/KECTBO € NPeThPsJIO IIeTH, Bb3JIM3allH Ha 3
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WM T1OoBe4Y€ IMPOLHEHTAa OT HETHUTC AKTHBH Ha I[pymeCTBOTO. Hsama HENPEABUACHO WJIK
HENPEABUMO 00CTOSTEICTBO OT U3BBHPEACH XapaKTep, BCJICACTBUE Ha KOETO Z[I)Y)KCCTBOTO €
MPETHPIIAIO IETH, Bb3JIM3allN Ha 3 ujm rnoseye MpOLEHTA OT HETHUTE aKTUBU Ha HPY)KCCTBOTO.

IIy6ankyBaHe Ha MoaAU(UIUPAH OAUTOPCKHU AoKIaA. Hama ny6GnukyBaH TakbB IOKJIa.

Pemenne Ha 00moTO chOpaHHe OTHOCHO BHJIa M pa3Mepa HAa AHBHJCHTA, KAKTO H OTHOCHO
yCJI0BHSITA U pefia 32 HeroBoTo M3mjaamane. Ha nposeneHoro Ha 20.06.2014. penoBHO roAULIHO
001110 chOpaHKe Ha aKLUOHEPUTE HE € B3eTO PELICHUE 3a Pa3lpeelsiHe HA JUBUICHT.

Bb3HnkBaHe Ha 3adb/DKeHHE, KOETO € ChINeCTBEHO 3a JIpyKecTBOTO HJIH 32 HEroBO JABIIEPHO
APY:KeCTBO, BKIIOYUTETHO BCSIKO HEH3MbIHEHHE HJIH YBeJHYeHUe HA 3a1b/KkeHneTo. [1pe3 ToBa
TpUMecevre HiMa Bh3HUKBaHE Ha 3ab/DKEHUE, KOETO € CBIIeCTBEHO 3a JIPYKECTBOTO WJIH 3a HETOBO
IBIIIEPHO JIPY’KECTBO.

Bb3HHKBaHe Ha B3eMaHe, KOETO € ChIIECTBEHO 3a APYKECTBOTO ¢ NMOCOYBAHE HA HErOBHUSA
nagex. [Ipe3 mbpBo TpuMeceune Ha 2015r. HAMa Bb3HUKBAaHE Ha B3eMaHe, KOETO € ChLIECTBEHO 3a
JIPY’ECTBOTO.

JIuKBUAHM TpoOJjeMH u MepkH 3a (UHAHCOBO moamomaraHe. J[py>KecTBOTO He € MoJydyaBaslo
cpezacTBa 3a (PMHAHCOBO MOANOMAraHe Ha JeiHHOCTTa.

YBe/MueHne WJIH HaMajleHHe HA aKIHOHepHUs kamutaj. [Ipe3 mbpBo TpuMeceune Ha 2015rT.
HSIMa M3BBPIIBAHO YBENNYEHNE WM HaMaJleHne Ha aKIIMOHEPHUS KanuTal Ha J[pyxecTBoTO.

IMoTBbp:KIEeHHEe HA TperoBopu 3a mpugodouBane Ha [{pyxecTBoTo. HsiMa moTBBbpKIEeHME Ha
MperoBopu 3a npuaodrBaHe Ha J[pyKecTBOTO.

CkJ/l0uBaHe WM H3MbJHEHHE HA ChIIECTBEHH [OrOBOPH, KOHTO He ¢a BbB BpPb3Ka ¢
o0MYaiiHATA AEIHOCT HA APYKecTBOTO. HsiMa ChllleCTBEHU JTOrOBOPH, KOMTO HE Ca BbB BPb3Ka C
oOnuaiiHaTta geifiHOCT

CraHoBHIIe HA YIPABHTEJHHS OPraH BB BPBb3Ka ¢ OTHPaBeHO THProBo mpeasoxkenue. [1pe3
TOBa TpUMECeYHWe HsMa OTIPABSIHO TBHProBO MpPEANOKEHHE W CHOTBETHO CTAaHOBHUINE Ha
yIPaBUTEIHUTE OPraHu.

IIpexpaTsiBaHe WIH CHINECTBEHO HAMAJIsIBAHE HA B3aHMOOTHOIIEHHSITA C KJIHWEHTH, KOHTO
¢opmupaT Haii-manako 10 Ha cTO OT mMpuUXoaHTe HA JPY:KECTBOTO 3a MOCJeJHHTEe 3 IOJXHHH.
Hsama mnpekparsBaHe WM ChUIECTBEHO HaMallsiBaHE HA B3aMMOOTHOLUEHHSI C KJIUMEHTH, KOUTO
(opmupar Haii-manko 10Ha CTO OT MPUXOANTE HA APYKECTBOTO 3a TIOCIETHUTE TPH TOANHH

BbBexnaHe Ha HOBH MPOAYKTH W pa3paboTKH Ha ma3apa. Hsma BpBexJaHe Ha HOBH MPOAYKTH U
pa3paboTKu Ha nazapa.

Tostemu mopbuxu (Bb3am3amm Ha Hag 10 Ha cTo OT cpexHuTe mpuxoau Ha JIpyxecTBOTO 32
nocJjae HuTe Tpu rogunn). Hama rojgeMu nopbuki.

Pa3zBuTHe u/uiuM nmpoMsiHa B o0eMa Ha NMOPBHYKHTE H W3MOJ3BAHETO HA TNPOU3BOJACTBEHUTE
MourHocTH. [Ipe3 ToBa Tpumecedne HsMa MpoMsHa B 00eMa Ha TIOPBYKHUTE W U3MONI3BAHETO HA 0OeMa
Ha MPOM3BOJICTBEHUTE MOIITHOCTH.
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IIpeycTaHoBsiBaHe Ha MNPOJAaX0M HaA JajJeH NPOAYKT, (opMupamu 3HAYWTEJTHA YacT OT
NPUXOJUTE HA APY:KecTBOTO. [Ipe3 ToBa TpuMeceurne HAMaMme MpeyCcTaHOBSIBaHE HA MpoaaxOu Ha
KoJIena 3a U3HOC, POPMUpAIIY 3HAYUTENHA YacT OT MPUXOIUTE Ha JIPYKECTBOTO.

l'[oncymca HA NaTEHT. Hpe3 TOBa TpUMECEUHE HAMaMe MMOKYIKa Ha MaTCHT.

IlosryuaBaHe, BpeMeHHO NpeyCTAHOBSIBAHE HA MOJI3BAHETO, OTHEMAaHe HA pa3pelleHHeTo 3a
AeitHoct (mmen3). HsMa nonydyaBaHe, BpeMEHHO MPEYCTAHOBSIBAHE Ha MOJI3BAHETO, OTHEMaHe Ha
paspelIeHne 3a AeHHOCT.

OO0pa3zyBaHe HJIM mNpeKpaTsABaHe HA CbAeOHO HJIH APOUTPAKHO [1ej0, OTHACSAIIO ce J0
JApy:KecTBOTO MJIM HEroBO ABIIEPHO APY:KECTBO € I[€HA HA HCKa Haii-maiko 10 Ha cTto or
HeTHUTe aKTHBH Ha JIpy:kecTBoTO. [Ipe3 nepuoaa Hama obOpazyBaHe UM MpeKpaTsiBaHe Ha ChAEOHO
WM apOUTPaXKHO JeN0, OTHACSILO Ce JI0 APY>KECTBOTO MJIM HErOBO ABLIEPHO APY)KECTBO C LIEHA Ha
ucka Haii-manko 10Ha CTO OT HETHUTE aKTUBU Ha APY>KECTBOTO.

Hokynka, nmpoaak6a WM y4ypeaeH 3aJI0T HA ASVIOBH Y4YacTHS B THPrOBCKH JPYKeCTBa OT
e€MHTEeHTa WJIH HEroBO AbIIEPHO ApYyxKecTBO. [Ipe3 mbpBo Tpumeceune Ha 2015T. HsMa MOKyMKa,
npoaaxda UM yupeeH 3aJ0T Ha JSJI0BU y4acTHsl B TBPTOBCKHM JPYKECTBA OT EeMUTEHTA W HETOBO
IIBILIIEPHO JIPYIKECTBO.

M3roTBeHa mporuo3a OT eMHTEHTA 32 HeroBHTe (PHHAHCOBH pe3yJTATH WJIH HA HEroBaTa
HKOHOMHYECKA IPYyNa, aKo € B3€TO pellleHHe NMpOrHo3ata Aa 6bae paskputa myoamuno. [Ipes
TOBa TpuUMeceune HsMma pemieHne Ha CbhBeTa Ha JUPEKTOpUTE Ja ObJe pa3KpuTa MyOJIUYHO
nporuo3ara 3a GUHAHCOBUTE Pe3yNTaTH Ha APYKECTBOTO.

l'[pncmm[aﬂe WA NpoMsAHa Ha peﬁTl/lHF, H3BBPHIEH MO MOPBYKA Ha €MHUTEHTA. Hpe3 TOBa
TpUMECCUNE HAMA MPUCHKAAHE UJIA TTPOMSAHA Ha peﬁTHHF, M3BBPIIEH IO NMMOPBHYKAa HA EMUTEHTA.

Apyru odcrosiTesicTBa, KOUTO JIpy’kecTBOTO cUUTA, Ye OUXa MOIJIM Ja ObJAT OT 3HAYeHHE 3a
HHBECTHTOPHTE NMPH B3eMaHe HA pelleHHe Ja NPUAOOHST, 1a MPOJAJAT WM a2 MPOIbJLKAT A2
NMPUTEKABAT MyOJHYHO MpeJJaraHuTe HeHHU KHHXKA.

Jara CooutHne

[IpencraBeno yBenomienue cbri. Yin.10Qy, an.1 ot 3ITILK oTHOCHO mpeacTosio
14.1.2015 xynonHo miaiuade no obauranuoned 3aem ISIN BG2100015077 nagex 22.01.2015

23.1.2015 IlpeacraBeH MexxaAMHEH GUHAHCOB OTYET 32 UETBBPTO TpuMeceune Ha 2014r.

23.01.2015 [IpencraBeH OTUET HA EMHTEHT Ha OOJIMTALINH 3a YETBBPTO TpuMeceune Ha 2014r.
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18.02.2015

[IpencraBeno yBenomienune cwri. Ym. 1001, an.1 ot 3IIILIK oTHOCHO mpeacTosmo
KyHOHHO Muiamane no odauramnuoHed 3aeM ISIN BG210001507 7% nanex 22.02.2015

27.2.2015

[pencraBeH MeKAMHEH KOHCOMMAUPAH (PUHAHCOB OTYET 3a YETBHPTO TPUMECEUHE
na 2014r.

16.3.2015

[pencraBeHo yBegoMieHHE OTHOCHO TIPOCPOUCHH KYMOHHHU IUTAIIAHMS IO eMUCHS
kopriopatuBHE obawramny ISIN BG2100015077

17.3.2015

[IpencraBeno ysenomienune cwri. Ym. 1001, an.1 ot 3IIILIK oTHOCHO mpeacTosmo
KyHOHHO Muiamane no odauranuoHed 3aeM ISIN BG210001507 7% nanex 22.03.2015

26.3.2015

[pencraBen roguuieH onuTHpaH GpuHaHCOB oT4eT 3a 2014r.

15.4.2015

IIpeacraBeHo yBeJOMJIHHE OTHOCHO MPEACTOSILO KYITOHHO IIallaHe [0 eMHCHS
obmurannu ¢ nagex 22.04.2015.

I'J1. CUETOBOUTEN: vuvvvvrvnennnnns N3m. qupexTop:................

MTIvToBal JTIMsBanuos/



