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O6bwa nudopmauusa

»bankankap 3APA” A[l e BnucaHo B TbProBCKMA pErucTbP nNpu AreHuMATa Mo
BnucBaHmAaTa ¢ EWMK  814191256. [MbpsBoHavanHo ,bankavkap 3APA” e yupepeHo no
Pasnopexpare Ne 125/25.11.1993 r. Ha MWHWUCTEPCKMA CbBET M € BMNMCAHO B TbPrOBCKUA
pernctop ¢ Pewenne ot 25.01.1994 r. no ¢.4. Ne 171/1994 r. Ha BTOC kaTto efgHONMYHO
APY}KECTBO C OrpaHMyYeHa OTrOBOPHOCT € HauMeHoBaHWe “bankaHkap 3APA” EOO/.

C PeweHue o7 26.06.1996 r. no ¢.a. Ne 1029/1996 r. Ha BTOC e BnucaHo
npeobpasysaHeto Ha “BankaHkap 3APA” EOO/ B aKUMOHEPHO APYMECTBO C HaMMEHOBaHWe
“bankankap 3APA”AL

OCHOBHMAT NpegMeT Ha AelHocT Ha “bankaHkap 3APA” ALl e Nnpou3BOACTBO, CepBus,
PEMOHT U TbPrOBUA C [MAHTW, APYITM KOMMOHEHTU 32 KapW W NOLEMHO-TPAHCMOPTHA TEXHMUKA,

CTOKW U YyCNYyTr 3a HaceneHWeTo.

He ca wu3BbplwBaHM APYrM MPOMEHW B HauMMeHOBaHMEeTo Ha [lpyKecTBoTO, OCBEH B
3agbMKuTenHaTa gobaska.
JpyxKecTBoTO e y4peseHo 3a HeorpaHWYeH Nepurog, ot Bpeme.

EUK: 814191256

Obpraea: bbnrapua

Cepanuvie: 5200 rp. MNasankexu, yn. Towo Kbvtes 1
Agfpec Ha ynpasneHue: 5200 rp. MaBauKkeHwn, yn. Towo Kbtes 1
TenedoH: 0610 52501

dakKc: 0610 52603

EnexkTpoHHa nolua: info@balkancarzarya.com

WHTepHeT: www.balkancarzarya.com

OT Hayanoto Ha 2022 r. 4,0 MOMEHTA:
® He e ocbliecTBsBaHo npeobpasysaHe;
® He e OCbLLEeCTBABAHA KOHCONMAALMA Ha APYKECTBOTO;
® He e OCblEeCTBABAHO MPEXBbP/AAHE WAM 3aN0r Ha TbProBCKOTO MNpeanpuatue Ha
[APYXecTBOTO;
e HAma npuaobuBaHe wNM pasnopexgaHe C aKTUBM Ha 3HauyuTeNHa CTOMHOCT W3BBLH
obuvaHaTa AeMHOCT Ha APYYKEeCTBOTO;
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CuetoBOAHa NOAUTUKA

[JpyKecTBOTO M3roTBsA PUHAHCOBM OTYETM Ha OCHOBATa Ha MCTOPUMYECKaTa LeHa, KaTo e
Bb3MOMHO MpWAaraHeTo Ha CHETOBOAHM OLLEHKW M AOMYCKAaHWA, M3BbPLUBAHIM NPU OTYUTaHE Ha
TEKylM cbbutnAa 1 pelicTBus. PBLKOBOACTBOTO HAa [APYXKECTBOTO cAeABa Aa HanpaBW Hai-
fobpute npubAU3NTENHU OLEHKM, HAYUCIEHWA W PA3yMHM NPEASIOMEeHUsA, KOWUTO OKasBaT
B/VAHWE BbPXY OTYETHWUTE CTOMHOCTM Ha aKTUBMTE W MACUBWUTE, ONOBECTABAHE Ha YC/IOBHU
B3EMaHMWA M 3afb/KEHMA KbM gataTa Ha OTYyeTa, WM PEeCneKkTUBHO Ha OTYETHUTE CTOWHOCTHM
pasmepun Ha npuxoauTe U PasxoAuTe 3a CbOTBeTHaTa roguMHa. M3BbplueHUTe NPeanosoMeHus,
Ha4yMncneHmAa " OoueHKWM Ca OCHOBAHW Ha MHd)OpMaLI,MﬂTa, KOATO € HauM4yHa KbM [aTtaTa Ha
¢uHaHCOBUA OTYET, Nopaau KoeTo bbaewnute GakTMUECKU pe3yaTaTv moraT Aa 6baaT pasauyHm

OT TAX.

OT14yeTHa BaayTa

PyHKUMOHANHATa M onepaTuMBHa BanyTa NpW M3roTBAHETO Ha (UHAHCOBUTE OTYETU €
b6birapckua nes. MNapuyHUTE CPEACTBA, B3eMaHWUATAa M 3a4b/KEHMATa Ce OTYMTAT B /leBOBa
paBHocTOMHOCT Ha Ba3a BanyTHWA Kypc Kbm gaTaTta Ha onepauuata. Ha meceyHa 6a3a ce npasu
npeoueHKa Ha BanyTHUTE hosuu,mm KaTo ce u3nosa3sa opuumanHmua obmeHeH Kypc Ha BHE Kbm
nocnegHua paboteH geH Ha mecela, 33 KOWTO ce MpaBuW npeoueHKaTta. OTYeTeHUTe BanyTHU
KYPCOBU PasnnKK Ce OTHMTAT KaTo TEKYLM GUHAHCOBM NPUXOLAWN UK Pa3XO4M U CE NPeacTaBaT B
oT4eTa 3a NPUXOAM U pasxogu.

Mpuxoan K pasxoau

JpyxecTBoTO Npr3HaBa nNpuxogute Ha 6asa NpMHLMNAA Ha HaYMCAABaAHE U A0 CTEMNEeHTa,
40 KOATO WMKOHOMMWYECKUTE W3rogu ca npuaobutM OT [OPYKECTBOTO M OTYMTAHE Ha
Bb3MOXHOCTTA NMpuxoguTe Aa moraT HagewaHo fa ce mamepart. MpuxoguTte oT npodaxbu Ha
APOAYKLMA WU CTOKWU Ce MPM3HaBaT, KOrato BCMYKU CblLECTBEHM PWUCKOBE W MOMI3U OT TAXHOTO
M3MoA3BaHe ca MPexBbp/eHn Ha Kynysada. MpuxoauTe, peanusupaHn ot npogaxba Ha ycnyru
ce OTYMTAT, aKO MOXKE peasHo ga Cce YCTaHOBM 3aBbPLIEHOCTTa Ha CAENKUTE, KaKTO M CbOTBETHO
Ja ce YCTaHOBAT MNpeKkWTe pasxo4W NO W3BbPLWBAHE Ha CcAenkata W pasxoaute Mo
npuKnoYBaHeTo 1. PeanusnpaHute npuxoamn OT NIMXBU Ce OTYMTAT Ha BpemeBa Basa, KaTo ce
M3non3ea meTofa Ha epeKkTHBHaTa NMXBa.

M3BbplleHMTe pasxogM ce oTpa3ABaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha 6asa
NPUHLMNWUTE Ha HayuMcaABaHe W cbrnocTaBMMocT. PUHAHCOBUTE NPUXOAM U pa3xoim ce
oTpa3ABaT B OT4eTa 3a A0X0AWNTEe HETHO, KaTO Ce CbCTOAT OT Pa3xoan 3a JIMXBMU, KYPCOBWU pasnnKH
OT BaNyTHW onepauu U BaHKOBM TaKcK Mo nosayyYeHn baHKoBU 3aemu.
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Cxemun Ha dUHAHCOBM OTHETU

PbKOBOACTBOTO Ha ApYyMKecTBoTo onpegens Gopmarta v CbAbpKaHWETo Ha OTAeNHUTe
KOMMOHEHTW Ha ¢WMHaHCOBWMA oOT4YeT — OanaHc, OTYeT 3a BceobxBaTHMA A0X0A, OTYEeT 3a
M3IMeHeHuATa B CcOBCTBEHMA KanuTan, oOT4YeTa 3a MapuyHUTe MOTOUM, Kakto W
nocsiegoBaTe/IHOCTTa Ha NpeacTaBAHe Ha CTaTUMTE MO CTEMNEH Ha CblLecTBeHOCT. Te ce npunarar
nocnegoBaTesiHO OT efMH OT4yeTeH nepuoj B Apyr, OCBEH aKO Ce Hanara npomsaHa oT
HOPMaTUBEH aKT UK NO NpeueHKa Ha APYXKecTBoTo.

U3papeHnTe 0OMKHOBEHW aKLMW CbCTaBAABAT YacT OT OCHOBHMA aKLMOHEPEH KanuTtas.
OnsuaeHTuTe No msgageHy OOWMKHOBEHM aKLMW Ce OTYMTAT B HamaieHue Ha KanuTana npes
nepuoga. [Jpy»ecTBoTo He OTYMTa HEBHECEH KanuTasn.

dpy:ecTBOTO e Cb34ano  3aKOHOBM  pe3epBM  crioped  WM3UCKBaHMATa  Ha
3aKOHOAATeNCTBOTO. PasmepbT Ha 3aKOHOBUTE pPe3epBU M3UCKBA TOM Aa CbOTBETCTBA Hall-Masiko
Ha 10% oT akuMOHEepHMWA KanuTa/a Ha APYXKecTBoTO. [1pU HECHOTBETCTBME 3AKOHOBUTE PE3EpPBU
TpAbBa pa 6bAaT AONBABAHM A0 AOCTUIAHETO Ha WM3MCKBAHETO 33 MMHUMA/NHWMA UM pasmep.
Te3n pe3epsu He nognemaTr Ha pasnpegeneHue. pyrute pes3epByM W HepasnpeneneHaTa
nedanba nognexkar Ha pasnpegeneHume.

WHBECTMLMM B AbLLEPHU NPeanpUaTus

ObliepHu ca Te3n APYMKEecTBa, KOMTO Ce HamupaTt nod KOHTPOAa Ha npeanpuaTUeTo-
MalKa. KOHTPOMbT BbpXy TAX Ce M3pa3naBa BbB Bb3MOMHOCTTA Aa Ce pbKoBoAU PpUHAHCOBATA M
onepatuBHaTa MOMMTMKA Ha ADbLLEPHOTO NPeAnpuaTMe, Taka 4Yye ga Ce WM3BAMYaT U3roAau B
pesyntaT oT peWHocTtTa My. B camoctoaTenHuTe QUMHAHCOBM OTYEeTM Ha [lpyKecTBoTo,
WHBECTULMNTE B AbLIEPHW NPEeAnpUATUA, Ca BKAOYEHW no cebecToiHocT. Mpu M3non3BaHe Ha
TO3W MEeTOZ, B OTYeTa 33 LOXOLMTE Ce MPWM3HaBa A0X0L OT MHBECTULMATAE Camo [O0KO/KOTO
WMHBECTUTOPBT MOAYyYaBa AAN OT pPa3npedefeHMeTo Ha akymy/upaHaTa HeTHa nedanba oT
npeanpuATUETo, B KOETO e MHBecTupan. [oXo4bT, NoAyYeH OT MHBECTUUMATA Haf, pa3mepa Ha
npucnagawara My ce 4yacT oT nedyanbarta, ce oTYMTa Kato HamaseHuWe Ha CTOMHOCTTa Ha
WMHBECTULMATA.

»bankaHkap 3APA” AL - NaBnuKkeHu npuTekasa 51% ot Kanutana Ha ,bankaHkap PYEH”
ALl — AceHoBrpag,. MpegMeTsbT Ha AelMHOCT Ha AbLEPHOTO SPY)KECTBO € NPOU3BOACTBO, PEMOHT,
CEPBM3 W TbPrOBMA C KOMMOHEHTW 3a Kapu WU Apyra NoAeMHO-TPaHCNOPTHA TEXHUMKA.

L.BankaHkap 3APA” AL nputeasa 99,98% or Kanutana Ha ,3APA WHsect” A/
OpyecTBOTO € C NpeAMET Ha AeMHOCT:

npuaobuBaHe, ynpaBaeHWe W OTYYXKAaBaHe Ha KanuTaNoBU y4yacTUa B APYrU TbProBCKK
OpYIKecTBa;

yrnpaeneHne Ha TbProBCKW APYMHecTBa;
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KOHCyNTaumMM BbB Bpb3Ka € NpuaobuBaHeTo, ynpaBneHWETO M OTYYKAaBaHETO Ha
KanuTasoBW y4acTUA B TbProBCKM ApYIKeCTBa;

KOHCYNTaLMM BbB BPb3Ka C YNPaBNEHNETO Ha TbProBCKU APYIKECcTBa;

W3BbPLUIBAHE Ha aHann3 Ha GMHAHCOBOTO, MKOHOMWYECKOTO WM NPABHOTO CbCTOAHME Ha
TbProBCKM ApYKEeCcTBa, OLEeHABAHE Ha TbPrOBCKM APYMKECTBA M KanuTanoBy y4acTUsa B TbProBCKU
OPYHecTBa;

npupobueaHe, ynpaeneHve W OTYYKAaBaHe Ha BCAKAKbB BMA GUHAHCOBM W ApYru
aKTUBMK, IU3UHT, CYONUBUHT.

Joxoau Ha akuus

OcHOBHUTE [0OXOAMW Ha aKkuuA ce MnoayvyaeaT KaTo ce pas3fienu HeTHata nedanba wnu
3aryba 3a nepuoga, nogsexalla Ha pasnpefeneHue memay akUuuoHepuTe, npuTexaTenu Ha
0B6MKHOBEHW aKLWK, Ha CPenHo npeTerneHuns Bpoit Ha NpuTemasaHuTe 0BMKHOBEHM aKLMK 3a
nepuopaa.

CpegHo-npeTerfieHVAT Gpoi akuun npepcrasnaea H6pos Ha AbpaHuTe O0BMKHOBEHM
aKkUMK B Ha4aNoTo Ha nepuopaa, Kopurnpad ¢ 6pos Ha obpaTHO M3KyNeHUTe 0BUKHOBEHU aKLUK
M Ha HOBOEMMUTWMPaHWTE TaKMBa Npes3 nepuona, YMHOMKEH NO cpeaHo Bpemesus ¢aktop. Tosu
dakTop M3pasasa O6posa Ha AHUTE, NPe3 KOMTO KOHKPETHUTE aKuuu ca BUNM abpxaHu, Cpamo
o0buwma 6poil Ha AHWUTE Npes3 nepuoaa.

Joxoan Ha akuua ¢ HamaseHa CTOMHOCT He Ce M3YMCNABAT, Thid KaTo HAMa U3gamaeHu
NOTEHLUMANHW aKLMK C HaMaNleHa CTOMHOCT.

JpyxectBoTo e Cb3gano  3akoOHOBWM  pe3epsBu  crioped, W3WMCKBaHMATE  Ha
3aKoHogaTencTsoTo. PaamepsT Ha 3aKOHOBKTE PE3EPBU M3MCKBA TOW fla CbOTBETCTBA Hal-MaslKo
Ha 10% OT aKUuMOHepHWA KanuTan Ha ApyKecTBoTO. [pM HECLOTBETCTBME 3aKOHOBUTE pe3epBiu
TpAbGBa Aa O6bAAT AONbLABAHWM [0 AOCTUFAHETO HAa WM3MUCKBAHETO 33 MUHUMAaJIHWA UM pasmep.
Te3n pesepBu He nognexar Ha pasnpegenerHuwe. Opyrute pesepsu M HepasnpedesneHara
nevyanba nognemar Ha pasnpeneneHue.

MNeHCMOHHM M APYTY 3a4b/IKEeHUs

TpypooBsuTe 1 OCUTYPUTENIHU OTHOLLUEHWMA C PABOTHULWUTE U CNYKUTENUTE B APYIKECTBOTO
ce ocHoBaBaT Ha pasnopenbute Ha Kopgekca Ha Tpyga, Ha pasnopenbute Ha AEWNCTBALLOTO
OCUTypuUTeNHO 3aKkoHogatenctso. Pabotogatens e ANbKEH [fa M3BbPLIBA 3a4b/KUTENHO
ocurypasaHe Ha HaeTuA NepcoHan 3a NeHCUMOHHO, 34paBHO K cpelly 6e3paboTuua ocurypasaHe.
PasmepuTte Ha ocurypuTeIHUTE BHOCKU Ce YTBBbPMAaBaT CbC 3aKoHa 3a bwaeTa 3a [100, Kato
CbOTHOLWIEHWETO Ha OCUTYPWUTEJIHATA TEXECT MexXay OCUTYpUTen M OoCUrypABallo ce suue ce

NPOMEHS W ce onpesens OT OCUTYPUTENHUA KOLEKC.
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KbMm Opy)KecTBOTO HAMA Cb3AageH M GpyHKLMOHMpaLL, YacTeH J0BpoBONEH OCUTypUTeseH
¢doHa. OcuryputenHuTe U NeHCMOHHW NIAHOBE, YTBBLPAEHM OT APYMEcTBOTO W npuiaraHu oT
Hero B Ka4yecTBOTO My Ha pabotopaten, ce 6asmpar Ha GbATAPCKOTO 3aKOHOAATENCTBO U ca
NSIaHOBE C TBbPAO ONpPeaeneHn BHOCKK.

CovrnacHo pasnopefbute Ha KogeKkca Ha Tpyna, paboropatenar Mma 3afb/ikeHue paa
M3MNaTh Ha PaboTHWK WK CNYIKUTEN NPU NPeKpaTABaHe Ha TPYA0BUSA LOTOBOP NPU HECNa3eHo
npeau3BecTMe —3a Mepuoja Ha HecnaseHoTo Npeau3BecTue; - NpWM NeHcUoHupaHe — A0 6
bpyTHU meceyHu paboTHUW 3annaTu, cnopeg TPYAOBUA CTaXK B APYXKECTBOTO; - 32 HEM3MON3BaH
nnaTeH rogmileH oTtnyck — obesweteHne 3a CbOTBETHUTE TOAMHM 33 BPEMeTO, 3a KOeTo ce
Npu3HaBa 3a TPYA0B CTa.

Cnep, v3nnauwaHe Ha nocoyeHuTe obeslweteHnn 3a paboTogarens He NPOM3TUYAT APYTU
3a4b/KEHNA KbM PabOTHULMUTE W CRYKUTENUTE.

KpaTkocpoyHuTe goxonu Ha nepcoHana nog Gopmarta Ha Bb3HarpaXKgeHus, coLmanHu
Aonnalandna v npuaobusKM, ce NPU3HaBaT KaTo pPasxof B OTYeTa 33 AOXOAMTE B Nepuofa, B
KOWMTO e NOMOXEH TPYAA 3a TAX UM Ca U3MbAHEHW U3UCKBAHMATA 3a TAXHOTO NOyYaBaHe, U KaTo
TEKYLLO 3afb/XKEHWe B pasmep Ha HeAWCKOHTUpPaHaTa UM cyma. Ob/KUMUTE OT APYMKECTBOTO
BHOCKM MO COLMANHO M 3[,paBHO OCUrypsABaHe ce NPU3HABaT KaTo TEKYLY, Pasxoj, U HauuciaeHue B
HeAWCKOHTUPAH pa3mep, 3aeHO 1 B Mepuosa Ha HaYUCeHMe Ha CbOTBETHUTE AOXOAM, C KOMTO
Te ca CBbp3aHu.

OpyKecTBOTO NpaBM OL,EHKA KbM gaTtaTa Ha roAuliHMA GUHAHCOB OTYET Ha OYaKBaHWUTe
pa3sxoAu no HaTpynealMTe ce KOMMEHCUMPYEMM OTMYCKM, KOATO ce oyaKkBa aa bbae uannateHa
KaTo pesyntaTt oT HEM3MNO/I3BaHOTO NPAaBO Ha NJiaTeH roAulleH oTnyck. B oueHKkaTa ce BKAOYBa
npubaunsnMTenHarta npeueHKa 3a CamWTe Bb3HArPaXAEHWs W PasxoauTe Mo 3a4b/KUTENHO
coLManHo 1 34paBHO OCUrypABaHe, KOUTO paboTosaTens Ab/KM BbpXy TE3U CYMM.

CornacHo Kopekca Ha Tpyda APYMECTBOTO € 3a4b/KeHO [Aa M3nnauia Ha nuua oT
rnepcoHana nNpW HacTbMBaHe Ha MEHCMOHHA Bb3pacT 06e3UETEHME, KOeTO B 3aBMCMMOCT OT
TPYZOOBUA CTaXK B NPeANpUATUETO MOXKe Aa Bapupa 40 6 6pyTHU meceyHun paboTHM 3annaT KbM
daTtaTa Ha NpeKkpaTABaHe Ha TPYA0BOTO MPaBOOTHOLIEHME,

AKTUBU

ObnroTtpaiinu MmaTepuaZiH aKTUBU

ObnroTpaiHuTe MaTepuanHu akTUBK Ce OLEHABAT MbPBOHaYanHo no cebectoiHocT. Kbm
cebecToiHocTTa ce NpubaBAT M BCMYKM WM3BLPLUEHW pasxodW no npuaobusaHe Ha akTUBa —
BCUYKM NIATEHU MUTA, HENPU3HATK JaHDbLMW, KAKTO U BCUYKKM NPEKUW PA3Xoau No npusekjaHe Ha
aKTuBa B paboTHO CbCTOAHME. BCUYKM NOCNeABallM Pasxoam, U3BbPLUEHW N0 CbOTBETHWA aKTUB
ce BK/I0YBAT KbM Herosata amopTM3Mpyema CTOMHOCT, ako HanpaBeHUTe pas3xoau Aosedart A0
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NOBMILEHWE HA WMKOHOMWYECKUTE T0JI3M OT W3NO/J3BaHe Ha akTMBa Hafg NbpPBOHAYaANHO
npuaHaT1Te. BCMYKKM Apyrv pas3xonm Ce OTHACAT KaTo TEKYLLM pa3xodm 3a nepuoaa.
OuarotpaHuTe matepuanHu akTMBKM ce amopTM3MpaTt Ha Bazara Ha NUHEeWHWA MeTof,

KaTo OLLEHEHUWAT MONE3eH KMBOT Ha Pa3/IMUHWUTE FPYNU aKTUBKU € CELHUAT:

OMA Hopma Cpok
Crpagu 3.33%-4%  25-30 roguHwn
MalwmnHum 1 obopygBaHe 10%-30% 3.3-10 rogmHu
TpaHcnopTHKW cpeacTea,bes

asTomobunu 10% 10 rogmHu
AsTOMObUAU 25% 4 roguMHu
CTonaHCKK MHBEHTap 15% 6.7 rognHu
Komntotpu 50% 2 TOAMHM
Opyru 10% 10 roguHu

Mpugobutute ALATOTPANHM MaTepPUaNHKU aKTUBY MO YCNOBMATA Ha GUHAHCOB IN3UHT Ce
aMopTM3MpaT Ha OCHOBATa Ha CPAaBHEHWMETO HA NPUAOOUTUA aKTUB C ApPYyrY NoAo00bHM, OCBEH aKo
CPOKa Ha NU3MHIOBUA LOrOBOP € NMo-KPaTbK OT MOAE3HUA CPOK Ha M3M0A3BaHE Ha akTMBa.

OnpepeneHuaT MWUHUMaNeH CTOMHOCTEH Mpar Ha CbLECTBEHOCT Ha MartepuanHute

ObAroTpaHm aktmem e 700 nesa.

HemaTepuaiHu AbAroTpaiiHK akTUBHU

B rpynata Ha HEMaTepPUaNHUTE AbLArOTPaHW aKTMBKM NonNagaTt NPorpamHUTE MPOAYKTH,
npasaTa BbpXy COOCTBEHOCT, MPOAYKTM OT HayyHa M pa3BolHa gerHocT. HemaTtepuanHute
aKTUBM Ce MPM3HaBaT MbPBOHa4yanHO No cebecToMHOCT, 3aefHO C BCUYKKU MpPEeKM pasxogu no
npuaobuBaHeTo Ha aKTMBA KaTo BHOCHW MMWTA, HEBb3CTAaHOBMMM AaHbLUM WM pPa3sxoaute no
BbBE)/AaHe Ha akTuMBa B paboTHO cbeTosHMe. MNocnenBallo M3BbPLUEHUTE PasXxodW, CBbP3aHM
CbC CLOTBETHMA aKTWB Ce BKAWYBAT KbM cebecToMHOCTTa My, ako moraT ga [f0Bedat no
yBENMYEHME Ha WMKOHOMMYECKUTE WM3roAu OT M3Mnon3BaHeTo my. Bcuukm gpyru nocnegBsaliu
pasxopgu No eknnoartaluaTa Ha akT1Ba Ce OTHACAT KbM TEKYLMTE pa3xoam 3a nepuoga.

AMOPTU3MPAHETO Ha HemaTepuasHWTE aKTMBM Ce W3BbPLWBA MNPWM M3NOM3BAHE Ha
NIMHEWHWA MeToa,

B 6anaHca Ha [pyXecTBOTO HemaTepuanHuTe AbATOTPANHU aKTUBW ce NpeacTaBaT Mo
ueHa Ha npugobuBaHe HamaneHa C HaTpynaHaTa amopTu3auma M 3arybute oT obesueHKa.
CTOMHOCTTAa Ha aKkTUBMTE MoANeXu Ha obe3leHKa, Korato Ce YCTaHOBM, Y& ca Hajuue
obcTosTeNncTBa, BOAELWM A0 HaMa/lIeHWe Ha HeTHaTa peasin3nupyema cToMHocT nog 6anaHcoBara.
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MatepuanHu 3anacu

Kbm rpynata Ha matepnasHuTe 3dandacy ce OTHaCAT mMaTtepuanunte, NnpoaykuunATa, CTOKK n
He3aBbpLIEHOTO npou3eoacTeso. MaTepuanHWUTe 3amacu ce OUEeHABaT No mMeToga Ha cpegHo-
npererneHaTta ctoiHocT. Mpu onpegenaHe Ha cebecToMHOCTTa MM ce B3emaT Noj BHMMaHWe
pasxoaute no npugobueaHeTo M BCUMYUKM APYrM NPekU pasxodu no npepabotka, obpaboTka,
NMPOU3BOACTBO M Pasxo4uTe Mo AocTaBKa. M3BbplieHUTe GUHAHCOBM pa3xoau no npuaobusaHe
He ce OTHacAT Kbm cebecTolHOCTTa Ha CbOTBETHUA MaTepuaneH 3anac.

HesaBbLPLWEHOTO NPOM3BOACTBO Ce OUeHABa Ha Ha3a U3BbPWEHUTE MPEKU pasxogM 3a
maTepmanmn U TPY4 1M npucnagawara ce YacT OoT NPOU3BOACTBEHUTE HENpeKK pasxogmn. B Kpaa Ha
OTYETHWUAT nepuopa naaHosata cebecTOMHOCT ce NpuWBENXa B CbOTBETCTBME C (QaKTUYecKuTe
M3BbPLIEHU pa3xoam.

B 6ancha MmaTepnanHUTeE 3anaCu Ce 3aBexgaT no rno-HWCKata OT OBeTe CTOMHOCTW:

cebecToMHOCTTa W HETHATa peanu3mpyema CTOMHOCT.

THbproBcKU U ApPYru B3emaHun

BzemaHusATa ce OTYMTaT W NPEACTABAT MO CTOMHOCTTA Ha M3gageHaTta ¢paktypa. OueHKkaTta
3a 3arybu oT Hecbbupaemu B3EMaAHWA Ce MPaBWM ako MMa MHAWMKAUMW 33 HECUTypHOCT 1o
OTHOWeHMWe Ha cbbupaemocTTa Ha B3emaHuaTa. Hecbbupaemure B3emaHus ce U3MNUCBaT, KOraTo

TOBa 06CTOATENCTBO Ce YCTaHOBMW.

DUHAHCOBU aKTUBMU

duHaHCOBMUTE aKTUMBM BKAIOYBAT MapuYHU cpeacTBa WM APYrM Kateropum GuUHaHCOBMU
aKTUBK C U3KNIOYEHWME Ha XedKupalmTe PUHAHCOBU MHCTPYMEHTU. OTHAcAHETO MM KbM efHa
Wnu gpyra rpyna GUHaHCOBM MHCTPYMEHTU CE U3BBPLUBA Ype3 onpesensHe Ha LenTa Ha TAXHOTO
npuaobusaHe. B Kpas Ha BCeKM OTYETEH NepUos, ce NpaBu NPeoLeHKa Ha NPMHAANEKHOCTTa Ha
CbOTBETHWA aKTUB KbM CbOTBETHATa rpyna GUHaHCOBU MHCTPYMEHTM.

MbpBOHAYa/IHOTO MpPW3HAaBaHe Ha (WHAHCOBWA aKTWB CE W3BbLPLWIBA NO LEHa Ha
npuaobusaHe, HeTUpaHa CbC CbOTBETHUTE pa3xoAu 3a NpuaobusaHeTo M. B Kpas Ha nepuopga
ce npasu TecTBaHe Ha GMHAHCOBMA aKTMB 3a Hannuue Ha obesueHKa. OTNUCBAHETO Ha JadeHuUsA
(UHAHCOB aKTUB Ce M3BLPLUBA, KOraTo APY)KECTBOTO M3rybu KOHTPOA BbPXY MPUTENKaBaAHWUTE
GUHAHCOBM MHCTPYMEHTH B C/IEACTBME HA MPEXBBLPAAHE Ha nNpasaTa no Tax.

MHBECTUUMKM, AbpPKaHWM A0 nagex ¢ QUKCUMpaHW wuauM onpegensemu nnawaHua Ha
onpepeneHa 6Obaella pata, ce OUEHABAT MO amMopTM3MpaHa CTOMHOCT 4Ype3 MeTofa Ha
edexkTusHaTa nuxea. Mpu Hanuyne Ha obesueHKa, GUHAHCOBUAT MHCTPYMEHT Ce OLEHABa Mo
HEeTHa HacToAWa CTOMHOCT Ha M3YUCIEHNTE NAPUYHW NOTOLM.
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PUHAHCOBUTE aKTUBK, OTYMTaHKU MO CripaBeannBa CTOMHOCT KaTo neyanba unu 3aryba, ca
Te3n akTUBU, KOMTO ca NpuAobKUTK C Len nonyvasaHe Ha nevyanba, BcAeACTBME KPATKOCPOUYHUTE
KonebaHua B ueHaTa. [TbpBOHaYaNHOTO OLEeHABaHe Ha GUHAHCOBUTE aKTMBM Ce M3BbLPLUBA MO
cebecToMHOCT, KOATO e crnpaBeAMBaTa CTOMHOCT Ha N/IaTeHOTO HacpeLLHo BbamesaBaHe. Cnep,
MbPBOHA4Ya/IHOTO OUeHsABaHe, (PUHAHCOBUTE WMHCTPYMEHTW OT Ta3W KaTeropua ce oueHaBaTt
nocnegBaLLo rno cnpaBes/MBa LiEHa, @ aKo HAMA Bb3MOKHOCT 42 Ce OCUTYPAT TakMBa KOTMPOBKM,
ce npaBW OUEHKa Ha (QUHAHCOBWUA aKTMB MO amopTM3MpaHaTa CTOMHOCT KaTo Ce WM3MOoN3Ba
MeToAa Ha eeKTUBHUA NIMXBEH MPOLEHT.

duHaHcoBUTe akTMBK, 0bABEHK 3a nNpogaxba, ca oHe3n PUHAHCOBKU aKTUBM, KOMTO He ca
npeaocTaBeHn KpeauTH, He Ca AbPMaHW 40 NaLex, He ca OTYMUTAHM KaTo nedandbu unm sarybun.
Te ce otuutat npu npuaobuBaHeTo no cebecTOMHOCT, HeTMpaHa C pasxoduTe Mo
npuaobuBaHeTo, a NOC/NEABaLL0 Ce OLEHABAT NO HACTOALLA CTOMHOCT, @ aKO HAMAT KOTUPOBKM 33
CbOTBETHMA AKTUB, Ce OLEHABaT MO aMopTM3MpaHa CTOMHOCT, KaTo Ce M3MoA3Ba MeTofa Ha
edeKTMBHaTa A1XBa.

HacTbnunute NpomMeHW B cnpaBefauBaTa CTOMHOCT Ha CbOTBETHUA (PUHAHCOB aKTUB ce
oTpa3nBaT coOCTBEHWA KanwTaf, HEeTHO OT AaHbuu. Mpu npogaba Ha GpUHAHCOBMA AKTUB
peanusupaHata ne4anba unu 3aryba ce oTpas3aBa B OT4ETa 3a AOXO4MUTE.

MpeoocTaBeHUTE 3aeMM WM Bb3HWUKHANWTE B3EeMaHWA ca MNPeLSOCTaBEHWUTE NApPMUHM
CpeacTBa, CTOKW unuv ycnyru. Te ca cblo GUHAHCOB aKTUB, Cb3AafeH OT NPeanpUATUETO, KOUTO
He e AepuBatMBeH GMHAHCOB MHCTPYMEHT W He ce TbPryBa Ha peryampad nasap. lNocnegpallo
Te3W aKTUBWM Ce OLEeHABaT MO aMOPTM3IMPYemMa CTOMHOCT, KaTo Ce WM3MoA3Ba MeTogda Ha
edexTuBHaTa nxea. MNpu Haauyme Ha pasxoam 3a obesLeHKa, CTOMHOCTTa Ha CbOTBETHUA aKTUB
ce Hamansga c obesleHKaTa , KaTo HaMmaseHWeTo ce OTPasnABa B OTYeTa 3a JoxoauTe.

TbproBckute B3emMaHWA ce o0Oe3ueHABaT, Korato ca Haauue o6cToATencTsa, ue
[PYecTBOTO HAMa Aa cbbepe cymute Mo Te3n BlemaHus. ObesueHKaTa Ha B3emMaHuATa ce
M3BbPLIBA Ype3 onpegesiaHe Ha pa3nukaTta mexgy banaHcoBata CTOMHOCT Ha B3eMaHeETO M

HeTHaTa HacToALWa CTOMHOCT Ha bbAeLLnTe NapuyHU NOTOLM.

Mapu v NapuyHK EKBMBANEHTHU

KaTo napu v napuyHyu eKBMBaNEHTW B APYNKECTBOTO CE OTYUTAT Ha/NMyHuTE B Opoid
napuyHM cpeactea no OaHKOBWUTE CMETKM, LEMNO3UTWU, KPaTKOCPOYHM WM BUCOKONMKBUAHM
WMHBECTULMK, KOUTO BbP30 M NeCHO MoraT Aa ce TpaHchopmMupaT B NMKBUMAOHW CPeacTBa U Ca
HUCKOPMCKOBY MO OTHOLIEHME NPOMSAHATA B LLeHaTa UM B KPaTKOCPOYEH MAaH.

JaHbuu BbpXY Aoxoaa

JaHbyHUTE 3a4b/MKEHUA MAW B3EMaHMA Ca Te3M KPaTKOCPOYHWU aKTMBWM WAW MacuBy,
OTHaCALLM Ce 3a TeKYLWMs NePUOA, U HeNNaTeHW KbM AaTaTa Ha u3roTeaHe Ha banaHca. TAXHOTO
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M3YUCNABAHE Ce M3BbPLUBA KaTo Ce WM3MON3BaT AaHbyHaTa CTaBKa 3a nepuoga U JaHbyHuUTe
npasuia KbM OTYETHUA NMEPUoS, 3a KOMTO ce oTHacAT. Bcaka npomaHa B pasmepa Ha JaHbyHUTE
B3EMaHuA 1 3a4b/IKEHNA BbPXY A0X04a Ce NPM3HaBa KaTo eleMEeHT Ha OTYeTa 3a J0X0AMTE.

OTcpoYeHuTe AaHblW ce U3YUCNABAT NO NacUBHUA METOZ, 32 BCUYKM BPEMEHHW Pa3/INKu
— cpaBHeHMWe mexkay banaHcoBaTa Cyma Ha akTMBMTE M MAcMBMUTE M TAXHATa CbOTBETHA AaHbYHa
OCHOBa. He ce npM3HaBaT OTCPOYEHU AaHbLM NO penyTalua, BpeMeHHW pas/iMKW, CBbpP3aHu C
aKkuMM B AbLLEPHM NPEeanpuATUA, ako 06paTHOTO MPOSABAEHME Ha TE3W aKuUM MmoXe aa bbvae
KOHTPONMPaHO OT NpeanpuaTUETO M He ce o4Yakea B 6aM3Ko Obaelle npeanpuATMETO Ja M
npogage.

MacnB No oTCpoOYEHW BPEMEHHMW Pas/IMKM Ce NMpu3HaBa B MbieH pasmep. AKTUBWUTE MO
OTCPOYEHN BPEMEHHM pPa3IMKM Ce OLEHABAT €amo [0 CTEMeHTa, B KOATO CblUecTBYBa
BEPOATHOCT APYMKECTBOTO Aa ObAaT ycBoeHu 4ype3 bbaewm paHbdHM nedandbu. Korato ce
onpegens pasmepa Ha akTMBMTE WM MacMBWUTE MO OTCPOYEHM AaHbUM ce npuaara JaHbyHaTa
CTaBKa, KOATO ce oYaKBa Aa Obfe akTyanHa npes nepuoga Ha TAXHaTa peannsaLuma.

ObesueHKa Ha aKTUBWTE Ha APYIKECTBOTO

Obe3LeHKaTa Ha akTMBUTE Ha OpPYKECTBOTO CE M3BbPLUBA KbM [AaTaTa Ha M3roTBAHE Ha
oTyeTa C Ues Aa ce yCTaHOoBW [aNW CTOMHOCTTA Ha AaZeH aKTUB He e MpeTbpnaia KopeKkuus.
UHAUBUAYANHUTE aKTUBW Ce Mpersexaart 3a Haiuume Ha obesueHKa BeAHBK FoAULLIHO KbM
AaTata Ha M3roTBaHe Ha 6anaHca. KoraTo Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa € MOo-HWUCKa oT
HerosaTta basiaHcosa cToiHocT, BanaHcoBata cyma Ha akTWBa cneasa ga 6bae HamaneHa go
pa3Mepa Ha Bb3CTaHOBMMATA CTOMHOCT KAaTO pa3/iMKaTa ce OTHacA KbM 3arybaTa, npuynHeHa ot
obe3ueHKa.

Bb3cTaHoBMMaTa 6anaHcoBa CTOMHOCT MNpPEACTaBnsaBa MPEBUIIEHWMETO Ha HeTHaTa
npofaHa UeHa Ha JafeH aKTMB Hag, CerawHaTta CTOMHOCT Ha NporHosvpaHuTe Obaelm

Napu4HK NOTOLM.

OT4MTaHE Ha IU3UHIOBUTE A0rOBOPU

JIn3nHroBuTe OOroBOPU CE OTYMTAT CbINACHO M3MCKBaHWATa Ha MCC 17 = JIu3uHr.

Mpu ycnoBuATa Ha GMHAHCOB JIM3WMHI Ce MPEXBBLPAAT BCUYKM NpaBa W M3roau, KOUTO
MoraT Jla ce WM3BNeKaT OT OYHKUMOHMPaAHEeTo Ha CbOTBETHWMA akTue. B GanaHca aktuea ce
3aBe)kaa Nno Mno-HWcKaTa OT ABeTe CTOMHOCTM — crnpaBegnMBaTa CTOMHOCT Ha HaeTUA aKTWUB U
cymaTta Ha MUHUMaHUTE NM3UHIOBWM NualaHua. B 6anaHca ce otpasAsa OpyTo 3afb/KEHUETO
no ¢WHAHCOB JIM3WHF, HE3aBUCMMO JanwW e NAaTeHO aBaHCOBO YacT OT 3aAb/DKEeHMEeTo Mo
JIN3UHra, KaTo NNaLLaHMATa Mo IM3MHIa ce 0TpasfABaT efHoBpeMeHHO B BanaHca B HamaneHue

Ha 3a4b/IEHMETO NO d)VIHaHCOB NU3KWHT.
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BCWYKW HOBOMPUOOOUTHM aKTUBM NpU ycnoBMATa Ha GUHAHCOB NU3MHI Ce amopTM3uMpar
npW ycnoBMATa Ha aMoOpTU3aLLMA Ha CbOTBETHUTE ,El,'bJ'IrOTpEIHHM dKTUBMW.

JIN3MHTOBWTE JOrOBOPK, KOMTO HE NPeAOCTaBAT NPexXBbpP/AHE Ha NpaBaTa U U3roAguTe No
npeaocTaBeHWs 3a Mosi3BaHe akTUB, Ce OTHAcAT KbM ONEpPaTUBHWUTE JIM3MHTOBW [OrOBOPMW.
PasxoauTe 3a naallaHWsa Mo TAX Ce OTYMTAT KaTo TEeKyLIM pas3xogau. PasxopuTe, CBbp3aHW C
JIU3UHTOBUTE A, 0TOBOPU — 3aCTPAXOBKM U APYTM NOA0OHW TEKYLLM NAALLAHWA NO eKcnioaTaumnaTa
Ha aKTMBMUTE Ce OTPa3fABaT B OTYETA 3a AOXO4MUTE.

AKTUBUTE, KOWTO [OPYKECTBOTO OTAaBa NpWM ycnoBMsaTa Ha GMHAHCOB /AM3MHT, Ce
oTpasasaT B DanaHca KaTo B3eMaHe, PaBHO Ha HeTHaTa WMHBECTULMA B JIM3UHTOBMA O0OrOBOP.
MonyyeHute nnawaHus ce OnpesenaT KaTo NOCTOAHEH MPOLEHT Ha Bb3BPbLLAEMOCT BbpPXY
OCTaTb4YHaTa CTOMHOCT Ha MHBECTULMATA.

Macusu

CobcTBeH KanuTan

AKUMOHEPHUAT KanuTan Ha [APYXKecTBOTO O0Tpas3dABa HOMMUHanHaTa CTOWHOCT Ha
eMUTUPaHUTE aKLMH.

bankaHkap 3APA e akuuvoHepHO p[pyXMecTBO W e 3a4b/KeHo pfa perucrpupa B
TbproBCKUA PerucTbp onpeaeneH pasmep Ha akUMOHEPEeH KanwuTal, KOWTO Aa CAYMKW Kato
obesneyeHne Ha B3EMAHMATA HA KPeAMTOPUTE KbM ApYMKecTBoTo. AKLMOHEpUTEe OTroBapAT 3a
334 b/BKEHMATA Ha APYXKECTBOTO 40 pa3mepa Ha CBOETO aKUWMOHEepHO yyacTue B KanuTtana M
MOraT ga npeTeHAMpaT BpbllaHe Ha TOBa y4YacTWe caMoO B MPOM3BOACTBO MO AUKBUMAALMA UK
HeCbCTOATENHOCT.

CbrnacHo M3MCKBaHWATA Ha TbproBCKWMA 3aKOH M YcTaBa, APYHEcCTBOTO € ANbXKHO Aa
dopmupa 1 GpoHa “PesepseH”, KaTto M3TOYHUUM Ha doHAa moraT ga 6baar - Hali-manko 1/10 ot
neyanbarta, KOATO ce OTAEeNA, [OKaTo CpeacTBaTa BbB GpoHAa AocTurHaT 1/10 yacT ot pasmepa
Ha KanuTana WKW no-ronama 4act, onpegeneHa ot O6uwoTto cbbpaHue; -cpencTeaTa, NoNyYEHU
Haj, HOMWHa/IHaTa CTOMHOCT Ha aKkuMWUTe NPW U3L3aBaHeTo UM; - APYTM W3TOYHULIM, onpeaeneHu
ot O6buwoTto cbbpaHue. CpeacTeata oT GoHLa moraT Aa ce M3MNOA3BaT caMo 3a MNOKPWBaHe Ha
roguiiHata 3aryba u 3arybu ot muHanu roguHu. Korato cpeactsata BbB GoOHAA JOCTUrHaT
onpeaeneHWa B ycTaBa MWMHMManeH pasmep, CpeacTBaTa Hag Ta3W cyma moraT ga bwvaar
M3MnoN3BaHW 3a yBeNMYaBaHe Ha aKLMOHEPHWA KanuTan.

MpeoueHbYHUAT pe3deps ce obpasyBa OT NONOMMTENHATA PasnMKa mexay banaHcosara
CTOMHOCT Ha MMOTUTE, MAalMHWUTE, CbOPbMEHMATa U 0bopyaBaHETO U TEXHWUTE CnpasegnvBU
CTOMHOCTM KbM AaTuTe Ha W3BbPLUBAaHE Ha npeouleHKkuTe. EQeKTbT Ha OTCpoYeHMTE OaHbLM

BbPXY MPEOLEHbYHUA pe3epB Cce O0TpasABa [AWPEKTHO 338 CMETKa Ha TO3UM pe3eps.
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MpeoueHbYHUAT pe3eps ce NPexXBbP/Is KbM HaTpynaHu nevyanbu, KOrato akTMBUTE ca HaMb/IHO

amopTU3INPaHW.

DuHaAHCOBU NMacnuBu

B rpynata Ha ¢WHAHCOBWUTE MacuBW ce BKAtOYBaT BaHKoBuTe 3aemu, obauraluMoHHUTE
33eMM, TbPrOBCKUTE 3a4b/IKEHWSA, 334 BJIKEHNATA MO HUHAHCOB NU3UHT.

3a fa Bb3HWKHe eguH dMHaHCOB Nacus TpAbBa fa e Ha/uue A0TOBOPHO 3aAb/IKEeHWe 33
naawade Ha NapuyHn cymm Uam Apyr GUHaAHCOB aKTUB WAW PasMAHATa HAa GUHAHCOBU aKTUBM C
Apyro npeanpuatne. M3sbplueHUTe AMXBEHW NNAWAHWA MO NPUBEYEHUTE PEeCcypecu ce OoT4YUTaT B
oT4eTa 3a AoXoAuTe,

MonyyeHUaT obauraLmoHeH 3aem ce oT4MTa B OanaHca no cebecToMHOCT HETHO OT
pasxogmte No nosydYaBaHeTo Ha 3aema. PuHaHCOBMUTE pa3xodu MO ypexpjaHe Ha 3aema WU
NPEKUTE Pa3XoaMm Ce OTHACAT KbM MpeHocHaTa CTOMHOCT Ha GUMHAHCOBUA NacuMe A0 CTENeHTa, B
KOAITO TE HE Ce YpeXkaaT KbM Kpas Ha Nepuopa , npe3 KOWTo ca Bb3HUKHANU.

Mpu GUHAHCOBUA NU3UHT OLIEHABAHETO Ce M3BBPLIBA NO MbpPBOHAYasHaTa CTOWHOCT,
HaMasneHa ¢ KanuTanoBuA UHCTPYMEHT Ha IM3MHroBaTa BHOCKa.

TbpProBCKUTE 3a4b/KEHUA Ce OLEHABAT NMbpPBOHaAYaNHO MO HOMUHANHA CTOMHOCT M
BMOCNEACTBME Ce OUEHABAT MO amopTM3Mpyema CTOMHOCT, HamajaeHa € naalWaHeTo o
ypexaaHe Ha 3a4b/IKEHUETO.

MNony4yeHu 3aemum

MpW MbPBOHAYaAHOTO NMPU3HABaHE 3aeMKTe Ce OTYMTAT Mo CnpaBeanBa CTOMHOCT, cnes,
npucnagaHe Ha HanpaBeHuTe pasxogu no npupgobusaHeto Ha 3aema. [locieBalloTo
oueHABaHe Ha 3aema Ce W3BbplWBa Mo amopTu3Mpyema cToWHocT. Cnes MbpBOHAYanHOTO
npu3HaBaHe MpPUBJEYEHWUTE CPEACTBA Ce OLEHABAT MOC/MeABaLLo No amopTU3Mpyema CTOMHOCT
no meToda Ha epeKTMBHATa AMXBA. AMOPTU3MpyeMaTa CTOMHOCT ce nony4YaBa KaTo ce B3emar
npesBus BCUYKM BMOOBE TaKcW, KOMWCMOHHW W OPYrv pasxoAM, BKA. AMCKOHT M Mpemus.
MeuanBata unu 3arybata ce npeacrasaT B OTyeTa 3a AOXOAMTE KaTo (GUHAHCOB MPUXOL WUAW
pa3sxon npes nepuvoaa Ha aMoOpTM3aunA, KAaKTO M KOrato 3afAb/MEeHWATa Ce oTnuviaTt WAu

obesLeHAT.
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