MMPUJIO)KEHUE KbM KOHCOJIMJIUPAHUSA T'OAUIIEH ®UHAHCOBUSA OTUYET
Ha " BAJIKAHKAP-3APSA " A/l
kbM 31 nexkemBpu 2013

Koncommaupanust ¢uHaHCOB OTYeT Ha ,bankankap-3aps” AJl ,M3roTBeH KbM
31.12.2014r e otueT Ha rpymna OpeanpHsITHs, KOWTO € MpPeACTaBeH KaTo (MHAHCOB
oT4eT Ha enHo mnpeanpusTHe. VKoHOMHMUeckaTa rpyma BKIOuYBa ,bankaHkap-
Baps”AJl  rp.JlaBmukenu(npennpustue-maiika [IM), ,bankankap Pyen”AJ]
rp.AcenoBrpan (awiiepro mnpemnpustae JI1)-51% . Jbankankap-3aps ,A/l
(koHTpoOSUpAlI] CHAPYKHHUK) UMa JSI0BO y4yacTue B pasmep Ha 50% B cbBMECTHOTO
npyxectBo, Yotrc 3aps Jlumutun' AJl rp.laBnmukenn no 23.12.2008roamna. Cren
Ta3u Jgara y4yactueto Ha ,bankankap 3aps”AJl B CbBMECTHOTO JIpPYKECTBO €
poJaZeHO 4Ype3 JOroBOp 3a MOKYMNKO-TpojakOa Ha MOMMEHHW aKIUu Ha ,3aps
Husect” Al rp.Codus ¢ 6anancosa croiiHocT 125 xun.ieBa u npopaxna nexHa 800
xui.jesa. JbpuepHoro apyxectso ,3aps Mupect” AJl rp.Codust e ¢ kanutan 50
XUJI.JIeBa KaTo aKIIMOHEPHOTO ydacTre Ha , bankankap 3aps”’e 99.98%.

JIbiiepHoTo apyxectBo ,bankankap Pyen” A/l e BK/IFOU€HO B KOHCOJMUIALMUS
OT JlaTaTa Ha mpuaoduBaHe Ha KoHTpora 51% -lokromBpu 2007T.

VYuactuero Ha ,bankankap-3apsi” AJl B CbBMECTHOTO [IPyKEeCTBO € OT
30.03.200¥ no 23.12.2008roauna.”3apsi MuBect” AJl e KOHTpomdupal] ChAPYKHUK
or 23.12.2008ronnHa 1 uMma nsmoBo ydactue B pazmep Ha 50% ot kamurana Ha
CBBMECTHOTO JIPYKeCTBO ,, YoTc 3apst Jlumutug AJl.

C poroBop 3a mokynko-npopaxo6a ot ampun 2010 r. ,3aps Husect” Al
npugobuBa nonbiaHuTeTHO 50% or kanurana Ha ,Yorc 3sps Jlumutun® AJl, xaro
nenuat naket ot 125 000 ¢ro neBameceT W MmeT XWISAM) akUUK € MPoauOuT 3a 1
lennol eBpo. B cienctBue Ha mpumodbuBaneTo ,3aps MuBect” AJl craBa enHoIuYeH
coOCTBEeHMK Ha KanuTajia B ,, Yorc 3aps Jlumutun” AJl.

C pemenune 2010090810412%9a AreHuusra Mo BIUCBAaHUAT KbM THpProBCKUs
pPeTHCTBp € BIHMCaHa NPOMsHA B HaWMEHOBAHWETO Ha JPYKECTBOTO, KaTro ce
npeuMeHnyBa ort ,, Yotc 3sps Jlumutun A/l Ha ,,3aps CepBucuc” EAJ]

Konconuaupanust roguiieH (UHAHCOB OTYET € W3TOTBEH MpU Cla3BaHe Ha
M3UCKBaHMATa Ha WI.37 oT 3akoHa 3a cueTtoBoAcTBOTO, MCC 27 KoHconmumupaHu u
nHauBnyaHn GuHaHcoBr otdeTd 1 MCC 31 J[ssioBe B ChBMECTHH MPEATPHUSITHS.

1Vupeonsane u pecucmpayusn

bankankap 3APA“AJl rp.JlaBnukeHn e  aKIMOHEPHO JPYKECTBO,
peructpupano BbB B. TspHOBCKH OKpBkKeH cbl 10 pupMeHo aeno Nel029ot .1996 ..
MzBbpiena e nponax6a Ha akIMu Ha ApykecTBOTO Ha DoHI0BaTa 6opca.

"bankankap 3APA"AJl e mnyOnuuHO ApyXKECTBO ChHIJACHO 3aKOHa 3a
nyonuuHoTo mpeniaraHe Ha neHHU KHwka.Kvm 31.12.2014r pasnpeneneHueTo Ha
aKI[MOHEpHUsl KamuTal Ha ApyxkecTBoto e kKakto ciensa. ,KBK Huasect” AJl —
88.825%, Danske Invest Trans Balkan Fund- 2.74986ske Invest Trans Balkan —
0.07%/1d Crammapt HMaBectMbHT Bucokomoxomen ¢oua-0.51%, I® Cranmapt
NuBectmbHT Oanancupad Goua- 0.005%,unu oOuio akuuy Ha IOPUIXYECKH JTUA —



92.16%, akmuu Ha u3udecku Jwmmna- 7.84%. J[pykecTBOTO MMa eIHOCTETIeHHA
CUCTeMa Ha yIpaBJIeHHe ChC ChBET Ha JUPEKTOpHUTE OT TpumMa uieHose.lIpencenaren
Ha CJl e Ctosin CroitueB CtoeB.[[pyxecTBoTO ce npejcTaBisBa oT M3mbiHuTeTHUS
nupektop umutsp BnagumupoB MBanuoB u Benmucnas Kupuios CroiiHeB u
npokypucta Mapuana bopucosa IIbroBa moornenso. [IpeagmersT Ha nelHOCT e
IIPOU3BOJICTBO,CEPBU3,PEMOHT U ThPIrOBUSI C [DKAHTH U APYTH KOMIIOHEHTH 3a Kapu U
Jpyra moJIeMHO-TPaHCIIOPTHA TEXHUKA,CTOKU U YCIYTH 3a HaceneHneto.CenanuiieTo
Ha YynpaBieHue Ha pApyxectBoro e rp.llaBmukenu,yn.”Tomo KsbreB” 1.KbMm
31.12.2014. obmusT Opoit Ha mepcoHasa e 153 paGoTHHIIM W CIIyXXUTENU.
HpyxectBoTo mnputexaBa 5S51% or kanurtana Ha ,bankankap PYEH"A]J]
rp.Acenosrpazn, 99.98%ort kanurana Ha , 3aps Masect” A/l rp.Codusi.

Jbankankap PYEH" AJ[ rp.AceHoBrpag e akUMOHEpPHO JApPY>KECTBO,
peructpupano B [InoBauBcku okpwxkeH cba mo ¢.a. Ne3987 ot 1996r. Cenanuimerto
W ajJpeca Ha yIpaBJieHHWE Ha JIPYKECTBOTO € TI'p.ACEHOBrpa, yi.” Be3poxaeHIun 3.
Jlpy’kecTBOTO MMa eIHCTeNeHHa CUCTeMa Ha yTpaBJeHHe CbC ChBET Ha IUPEKTOPUTE
OoT TpuMa uieHoBe. [[pyxecTBoTo ce npexacrasisiBa oT VMBan Bnames AnactacoB u
Benuucnas KupunoB CroitneB.IIpenmeTsT Ha AEHHOCT € MPOU3BOJICTBO, ThPrOBHUS,
CEepBU3 M PEMOHT Ha Kapu W Jpyra MOJAEMHO-TPAaHCIOpPTHA TEXHHKA, KaKTO U Ha
KOMITOHEHTH 3a TaX. [pyxectBoTO € ¢ kanutan 169200neBa, pasnpenenen B 169200
MOMMEHHU aKLUU ¢ HOMUHAIHA cTOHHOCT 1 jeB.

Yorc 3APA Jlumutun® AJl rp.JlaBaukeHu e akImoHEpHO APYKECTBO,
peructpupano no ¢pupmeno aenao Ne568 or 2007t ¢ pemenne 1052/30.03.2007 na
BenukoTbpHOBCKM OKpBKeH CbI. JlpykecTBOTO € yupeieHOo Karto Oe3CpoyHO
ChbBMECTHO THPIOBCKO JIPY>KECTBO C akuuoHepu ,bankankap — 3apsa” A/l u ,Yotc
Nuansctpuan Taitbpe” AJl ¢ xammran 50000 nesa, paznpenenen B 50000 6pos
OOMKHOBEHHU MOMMEHHH akiuuu. Axkiuonepute ydactsar ¢ mo 250006post akiuu B
karnutaia. [Ipe3 2008 ronuna kanurana e ysenudeH ¢ 200 xun.yieBa [IpeagmersT Ha
JIeHHOCT e TpejaraHe Ha KOMIUIEKCHU pellleHuss B 00JacTTa Ha WHIYCTPUAIHUTE
KoJjela U TYMH Ha MPOW3BOAWTENM HAa OPUTMHAIHA €KUIUPOBKA HAa KOHKYpEHTHa
[eHa .

SAPA Musect” AJl rp.Codus e akIIMOHEpHO NPYKECTBO, PErHCTPUPAHO B
Coduticku rpaacku cpa Ha 8.08.2008onuna ¢ kanuran 50000neBa, paznpenesieH B
50000 6posi 0OMKHOBEHW MOMMEHHW aKIUH. J[Py>XKeCTBOTO ce Mpe/CTaBisiBa OT
PanocnaB AtanacoB KoctoB u CtosiH CroitueB CtoeB, 3ae1HO U MooTaeHO. UneH Ha
CJl e BenuucnaB Kupunos Croitnes. [IpeqmersT Ha NeHHOCT Ha JIpY>KECTBOTO €
MpuA0OMBaHe, yNpaBJIeHWEe M OTYYXKJaBaHe Ha KalWTaJOBH YYacTUsS B JPYyTd
TBPTrOBCKH JIPY’KeCTBa, yIpaBJeHHWE Ha THPTOBCKH JIPY)KECTBA, KOHCYJITAIIUU BHB
BpB3Ka ¢ mpuaoOnBaHe, yrpaBieHHe U OTIyXKJaBaHe Ha KalMTaIOBU y4acTHS.

2.Cuemo6o0Ha nOJUMUKA

2.16a3a 3a uzecomesnne
@®uHaHCOBUAT OTYET Ha J[pyKeCTBOTO € U3rOTBEH B ChOTBETCTBUE C BCUUKU
MexnyHaponaau ctaHnaptu 3a ¢puHancoBu otdeTd (MC®O), KOUTO ce ChCTOST OT:
CTaHAApTH 32 (UHAHCOBU OTUETH W OT THIKyBaHUs Ha Komwurera 3a pazsicHeHUs Ha
MC®O (KPMC®O), omobpenu ot CbBeTa mo MexXIyHapOJIHH CUYETOBOIHH
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cragnapt (CMCC), u MexayHapoaHHTE CUETOBOJHHU CTAHIAPTH M THIKYBaHUATA
Ha [loctossHHMs komwurteT 3a pazsicHsBaHe (ITKP), omoOpenn ot Komutera mo
Mexnynapoaau cuetoBoanu crannaptu (KMCC), kouto edekTrBHO ca B cuia Ha 1
sayapu 2009r., u xouto ca npuet ot Komucusita Ha EBponeiickus cbro3.

3a Tekymata (pUHAHCOBAa TOJMHA JPYXECTBOTO € MPHEIO0 BCUYKH HOBU W/Win
pEeBU3UpPAHM CTAHIAPTH M THIKYyBaHUsA, u3naneHd oT ChbBera mo MexayHapoaHH
cuetoBoauu crangaptd (CMCC) u pecn. ot Komutera 3a pazsicienus vHa MCOO,
KOUTO ca OuiIM yMecTHM 3a Herosara JeiiHOocT. OT BB3NpHEMaHETO Ha Te3u
CTaHJapTH W/WIM THIKYBaHUs, B CHJIa 3a TOAUIIHK IIEPHON 3arouBaly Ha 1 sHyapu
2009 r., He ca HACTBHIWIM MPOMEHU B CUETOBOJHATA MOJUTHKA Ha IPYKECTBOTO,
OCBEH BbBB BbBBEKJAHETO Ha HOBHUS OTYET 3a BCEOOXBATHHUS JOXOJA, U HOBU U
pa3lIMpsIBAaHETO HA Beue YCTAHOBEHM OIOBECTsIBaHUs, Oe3 ToBa Ja JAOBeje 10 APYru
MPOMEHW - B KiIacuPUKaluATa WIA OIeHKaTa Ha OTMIETHU OTYETHH OOEKTH H
oTepaluu.

Te3u CTaHJAPTHU U THJIKYBAaHUS BKIKOYBAT.

0] MCC 1 (mpomenen) IlpeacraBsiHe Ha ¢uHAHCOBHTE OTYeTH (B cHia 3a
roguiman  nepuoan ot 01.01.2009 r.). Tos3u craHmapr BbBeXAa OTYET 3a
BCEOOXBATHUS JIOXOJ[, KaTO TIOCTaBsl aKIEHT Ha pa3JeICHNeTO Ha IMPOMEHHUTE B
COOCTBEHUsI KallUTal B pe3ysiTaT Ha OMNEpalud ChC COOCTBEHHIMTE (KalUTAJIOBU
orepariii) OT Te3W, KOUTO He ca pe3yJTaT OT OIlepalliii ChC COOCTBEHUIIUTE.
OO6uusaT BceoOXBaTeH N10XOJl MOXe Ja Oblie MpeAcTaBeH WM B €IUH OT4eT Ha
BceoOXBaTHUS JoXoa (OOXBallalkk OT4YeTa 3a JOXOJIUTE W BCHUYKH e(eKTH B
COOCTBEHUS KaluTall, KOUTO He ca Pe3yJiTaT OT OINEPally ChC COOCTBEHUITUTE), WIIN
B [OBa OTYETAa — OTYET 3a JOXOJUTE W OTHEIEH OTYeT 3a BCeOOXBATHUSA IOXOJI.
JIOITbTHUTETHO, HANMEHOBAHMETO Ha CUETOBOAHUS OallaHC € TPOMEHEHO Ha OTYET 3a
(MHAHCOBOTO CBHCTOSHUE, a (opMaThT Ha OTYeTa 3a IMPOMEHUTE B COOCTBEHHUS
KaluTajl € MPOMEHEH B IO-KOHACH3WpaH BHJ. PBHKOBOJCTBOTO Ha JPYKECTBOTO €
n30payo Ja mpujara eIWHeH OT4YeT 3a MpeACTaBsHEe Ha BCEOOXBATHHS JOXOI,
JOKOJIKOTO TO HsiMa 00eKTH (aKTHBH, MACHBH U OIEpallMK), KOMTO J1a ca CBbP3aHU C
OTYMTAHETO Ha JIPYTrd KOMIIOHEHTH Ha BCEOOXBATHHUS JTIOXOI.

0] [Tono6penns B MC®PO (mait 2008r.) —omodpenus 8 MCC 1, 8, 10, 16,

19, 20, 23, 27 d u3kiroveHue Ha CBbp3aHuUTe ¢ npomenute B MCDPO 3), 28 ¢
W3KIIIOUeHne Ha cBBp3aHuTe ¢ nmpoMeHuTe B MC®O 3 U ChOTBETHUTE NMPOMEHH B
MCC 27), 29, 31 { uskmodyeHue Ha cBbp3aHuTe ¢ npomeHute B MCDPO 3 u
cpoTBeTHUTE mpoMenn B MCC 27),34, 36, 38, 39, 48 41; MCC 7 BbB Bpb3Ka ¢
MCC 16; MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (@ cuia 3a rOAMIIHH
nepuonu ot 01.01.2009r.). Te3m nomoOpeHUss BHACAT YaCTHYHU IPOMEHU B
ChOTBETHWTE CTaHIApTH, OCHOBHO C TIIeJI Ja TIpeMaxHaT ChIIeCcTByBaIla
HEIIOCJIeIOBATETHOCT B TIpaBUjiaTa U M3UCKBAHUATA HA OTACIHUTE CTAH/IAPTH, KaKTO
Y Jla ce BHece MO-TIpel[u3Ha TEPMUHOJIOTHS Ha TIOHATHSITA.

P BKOBOJICTBOTO € HAIIpaBUJIO ITPOYYBAHEC U € OIPCACINIIO, Y€ IMOCOYCHUTE I10-J0JY
IMPOMCHU B CTaHOAPTU W THIIKYBaHUA, UJIWN HOBHU CTAHAAPTHU U TBHIKYBAHHA HC ouxa
OKa3aJIn BIIMAHHUC BbPXY CUCTOBOAHATA INOJUTHKA U BbPXY OTUUTAHCTO HAa aKTUBUTE,
IMaCMBUTE W PEIYITATUTEC Ha APYIKECTBOTO JOKOJKOTO TO HAMA IIPAaKTHUKa n/vnm

3



CTaTyT 3a IMOJ00eH THUIl OOEKTH, CAEJIKM U OIepaluu, pPeci. 3aqbJDKeHHe 3a
JIOKJIaJIBaHE:

* MCC 23 ([mpomenen) Pa3xoau 1o 3aemu (B cuiia 3a TOAWIIHU ITEPUOIU OT
01.01.200%9r.). To3u cTaHmapT, B MPOMEHEHUSI CH BapUaHT, ONpeNess pa3XoIuTe 3a
3aeMH, C KOUTO ce (MHAHCHUpa MPUA00UBAHETO, CTPOUTEICTBOTO U MPOU3BOACTBOTO
Ha KBaNMU(UIUPAaHU aKTHBH, Ja ObIaT KalWTAIW3UPAHU KaTO KOMIIOHEHT OT IieHaTa
Ha  TpUIoOWBaHe (cebecroitHoCTTA) Ha  aKkTMBa  3a  CpoKa  Ha
CTPOUTENCTBOTO/M3rpaXKaHeTo /MPOU3BOICTBOTO;

« MCC 32 ([pomenen) ®unancoBu uHctpyMeHTH: [IpencraBsae 1 MCC 1
(mpomenen) IlpencraBsHe Ha (DUHAHCOBUTE OTUETH — OTHOCHO YIPaKHAIMHUTE
(GUHAHCOBM WHCTPYMEHTH  (C TyT ONIMs) W 3aAb/DKeHHWS BB3HUKHAIW TIpU
nmukBuaanus (B cuia 3a roaumHu nepuonu ot 01.01.2009r.). [Ipomenute B Te3n
CTaHJApPTH MU3UCKBAT yIPaKHIeMHU (PUHAHCOBU MHCTPYMEHTH (C YT OIIKs), KAKTO U
WHCTPYMEHTH, KOUTO Hajarar Ha MpeanpHusITHe 3aIbJDKEHHE J1a TPEA0CTaBH Ha JIpyra
CTpaHa Pro ratamsi oT HETHWTE My aKTHBHU caMO B CiTy4yall Ha JIMKBHIALMS, 1a Obaat
KJIacu(UIIMPAHU KaTo KOMIIOHEHTH Ha COOCTBEHHUs KalluTall, aKo ca Hallule
oTpeJieIeHH YCIIOBHUS,

* MC®O 8 OnepatuBHUM cerMeHTH (B cuja 3a TOIUIIHU TEPHOAH OT
01.01.2009 r.). To3u cranmapt e 3amectun MCC14. CraHmapThT HW3UCKBa
“yrpaBieHCKH TOIXOA TpH ONPeAeNITHETO Ha CEerMEHTHTE W TPEICTaBSHETO Ha
cerMeHTHaTa WH(opManus B IMyOJUYHUTEe (UHAHCOBH OTYUETH, AHAJIOTMYHO Ha
yCTaHOBEHATa BBTPEIIHO-YIIPaBICHCKa OTYETHOCT;

* MC®O 2 (npomenen) Ilnamjane Ha 6a3a akuuu (B cwia 3a TOIUIIHU
nepuoan ot 01.01.2009r.) — oTHOcHO ycioBHs 3a npuaoOuBaHe (Ha mpaBa) U
otMeHsiHUs (aHyaupaHus). Te3u MpoMeHH MOSICHSBAT ONpeeSeHHUATa 338 yCIOBHITA
3a npupoOuBaHe (Ha MpaBa), BbBEXKIAT KOHIEMIUATA 3a YCIOBHS 3a HENMPUI00UBaHe
(Ha mpaBa) Karo HajaraT W3WCKBAHETO IIOCIETHUTE Ja ObJaT OTpa3eHd B
CIpaBeJIMBaTa CTOMHOCT Ha JataTa Ha MpeaocTaBsiHeTo (cropa3zymsiBaHeTo). ChIlo
Taka ca BKJIIOYEHW TMpaBuja 3a CYETOBOJHOTO TpPETHUPaHe Ha YCIOBUATA Ha
HenpuioOvBaHe (Ha MpaBa) U OTMEHSHUATA (aHYJTUPAHUATA);

e MC®O 7 (mpomeneH) ®uHaHcoBH MHCTpyMeHTH. OnoBecTsiBanus (B cuja
3a romuman repuogu ot 01.01.2009r1.). Ilpomenwte B cTaHAapTa H3WUCKBAT
JOITBITHUTETHA OTIOBECTSIBAHUSI OTHOCHO OIEHSIBAHETO TI0 CIIPaBeJIuBa CTOMHOCT TIO
HUBa Ha HepapXus Ha OICHKWTE W 3a JIMKBUJIHUS PUCK, B YacTTa HA JIEPUBATUBHUTE
TpaH3aKI[M1 ¥ aKTUBHU, U3MOI3BaHU 3a yIpaBlieHWe Ha JTMKBUIHOCTTA,

* KPMC®O 12 [loroBopy Mo KOHIECHOHHU yciayru (B CHJia 3a TOIUIIHU
nepuonu ot 01.01.2008r. - npueto ot EK 3a 2009/2010r.). ToBa ThiIKyBaHHEe ce
npuJiara 3a IoroBOpH, Mpy KOETO APYKECTBO-ONEPATOP OT YACTHUS CEKTOP y4acTBa B
U3rpaxaaHeTo,  (UHAHCHpPAHETO,  OMEpPUPAHeTO W  MOAABPKAHETO  Ha
uH(ppacTpyKTypaTa, IpeHa3HaueHa 3a YCIYTH OT IMyOJIMYHUS CEKTOP;

 KPMC®O 13 Ilporpamu 3a JOSITHOCT Ha KiIHeHTUTe (B cHia 3a TOTUIIHU
nepuonu ot 01.07.2008r. — mpuero ot EK 3a 2009r.). ToBa ThiIKyBaHHe aaBa
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MOsSICHeHWE, Y€ B ClIly4dauTe, KOraTo MPOJIYKTH WJIM YCIYTH ce MpojJiaBaT 3aeJHO C
HiKakBa QopMa Ha CTHUMYJ 3a JOSJIHOCT OT CTpaHa Ha KIWEHTa, TO Te3|
B3aMMOOTHOIIEHUSI Ca MHOTOKOMIIOHEHTHHM, W B3€MaHeTO IO MOJy4YaBaHOTO OT
KJIMeHTa BB3HATPaXJCHUE Ce pa3mpeneliss MeXIy OTICIHWTe KOMIIOHEHTH Ha 0asa
CripaBelJIiBa CTOMHOCT;

e KPMC®O 14 MCC 19 —JIuMHAT OTHOCHO aKTHB OT JMehUHHUPAHU JOXOJH,
MUHUMAJHA W3UCKBaHUs 3a (OHIUpaHe W TIXHOTO B3amMojeicTBue (B cuia 3a
roguiran nepuoan oT 01.01.2008&. — mpueto ot EK 3a 2009r.). ToBa ThiIKyBaHHe
JlaBa HAaCOKW OTHOCHO OlleHsiBaHeTOo Ha orpanudeHuero B MCC19 3a cymara Ha
HaJBUIIICHUETO, KOETO MOJXE Jla ce MPU3HaBa KaTo akTUB. 10 OOSCHSBA CHIIO M KaK
aKTHB WJIM TIACUB I10 MEHCHS MOXKe Ja ObJie MOBIUSH OT JOTOBOPHHM WIJIM 3aKOHOBU
W3MCKBaHUS 32 MUHUMATHO (DOHIUpaHe;

* KPMC®O 15 Crnopa3yMeHue 3a H3rpa<JiaHe Ha HEIBHKHMU MMOTH (B
cuina 3a roguinau nepuogud oT 01.01.2009r. - mpueto ot EK 3a 2010r.). ToBa
THJIKYBaHUE JlaBa MOSCHEHMS KOra U KakK MPUXOJIUTE U pa3XoAuTe OT Mpojaxda Ha
HEJBUKUMHU UMOTH clie[iBa J1a ObIaT MPU3HATH, B ClIydaidl e CIOpasyMEeHHUETO MEeXIy
KyIyBad ¥ CTPOUTENl € CKIFOYEHO Mpeid U3rpaKJaHeTo Ha UMOTa Ja € MPUKII0UUIIO,
BKJI. TIO pa3JIMYHUTE ciiy4yau U cxeMu Ha npunoxenuero Ha MCC11lu MCC18;

e KPMC®O 16 XemxkupaHe Ha HeTHaTa HWHBECTHIUS B 4YyKAeCTpaHHA
neitnoct(B cuna 3a roammuu nepuoan ot 01.10.2008r. - mpuero or EK 3a or
01.07.200%9.). ToBa ThiIKyBaHHE JaBa MOSICHEHHUS OTHOCHO XeKHPAHETO Ha HETHA
WHBECTUIIMS B 4YYyXJeCTpaHHa JeHHOCT, KaTo Hal-Beue ChIbpKa HACOKH 32
uAeHTU(PUIMpaHE Ha BAIYTHUTE PHUCKOBE 3a KBAIM(ULMPAHETO HAa CUETOBOTHO
OTYMTaHE Ha XePKUPAaHETO HAa HeTHaTa WHBECTHIIHS, KaKTO U KakK JPYXKeCTBOTO Ja
oTpeJie cymaTa Ha TedaliOuTe U 3aryOuTe, CBbp3aHW C HETHATa WHBECTUIIHS U C
XeDKUpaIis MHCTPYMEHT, 3a MeJIuTe Ha MPU3HABaHETO U Mpu 0CBOOOXKTaBAHETO OT
MHBECTHIMSTA.

KbMm pnarata Ha w3maBaHe 3a oJ00psBaHe Ha TO3W (PUHAHCOB OTYET ca
W3/1aJIeHd, HO He ca Bce OIlle B CWJia 3a TOJUIIHU TIePHOIH, 3anouBamuy Ha 1 sHyapu
2009 T., HIKOIKO CTaHAAPTH, MPOMEHEHW CTAaHAApTH W THIKYBaHHS, KOUTO HE ca
OWJIM TIpUeTH 3a TIO-paHHO MPIJIOKEHUE OT JPYKECTBOTO. EMHM OT TAX ca mpueTH 3a
nevictBamy 3a 2009r., HO 3a roguITHYU TIepuoan, 3anouBamu cien 1 sayapu 2009r.,
a Ipyryd — 3a TOAMIIHMA TIeprou, 3anouBamu Ha u cien 1 sayapu 2010T. Ot Tax
PBKOBOJACTBOTO € MpPEIEHUII0, Ye CISAHUTEe Oruxa MMalld €BEeHTYaJIHO MOTEHIIMaJIeH
edekT B ObJelIe 3a MPOMEHH B CYETOBOJHATA TOJUTHKA M (PUHAHCOBUTE OTYETH Ha
JPYKECTBOTO 3a CJIeIBAIIN TIEPHOIH.

IIpuetn 3a nepuomau, 3anouBamu rnoxue Ha 1 suyapu 2010r.

* [lomo6penus B8 MCPO (m.ampun 2009r.) — momgobpenus 8 MCC 1, 7, 17,
18, 36, 38u 39, kakto u MCDO2, 5,u 8, u KPMC®DPO 9 u 16 (ocHOBHO B cuia 3a
roguintu neprogu ot 01.01.2010r.- e npuetu ot EK). Te3u momobpenus BHacsT
YaCTUYHU TIPOMEHH B CHOTBETHUTE CTaHAAPTH, OCHOBHO C IeJ Ja MpeMaxHar
CBHILECTBYBAINla HETOCIEeIOBATEIIHOCT B MIpaBUJiaTa U W3UCKBAaHUATA HA OTICITHUTE
CTaHIapPTH, KaKTO U JIa Ce BHECe MO-Tpelli3Ha TEPMHUHOJIOTHSI Ha TTOHSTHSTA;
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e MCC 24 (mpomenen) OmnoBecTsBaHHs 3a CBbp3aHu Jjwuia (B cuia 3a
roguintu nepuoau ot 01.01.2011r. — e e npuero ot EK). [Ipomennte ca HacodeHn
KBM MMOA0OpsSIBaHEe Ha OMpPEIeIICHUETO 32 00XBaTa U TUIIOBETE CBHP3aHU JUIA, KaKTO
U BBBSXKIAT TMO-CIIEMUPUIHO TPABWIO 3a YaCTUYHO W3KIIOYEHHE OT IThITHO
OMOBECTSIBaHE [0 OTHOIICHWE Ha CBBbpP3aHW JIMIA-IbPKaBHU OpPTaHW OT
MEXIyHApOAHO, HAIMOHAIHO W MECTHO HWBO W JPYTH  TPEANpUATHS-TIXHA
COOCTBEHOCT;

JIOITBJIHUTETHO 3@ IIOCOYEHHTE TI0-70Jly HOBU CTaHJIAPTH, ITPOMEHEHHM
CTaHJApTH U TPUETH THIKYBaHMS, KOUTO ca M3IaJIeHH, HO BCe OIlle He ca B CHJIA 3a
TOJIMIIIHU Tepuoy 3anouBany Ha 1 sayapu 2009r., pbKOBOACTBOTO € MIPEISHUIIO, Ue
CJIEIHATE ITO-CKOPO He OMXa MMajIu MOTEeHITMAIeH e(eKT 3a MIPOMEHH B CYETOBOIHATA
MOJINTHKA U (PMHAHCOBHMTE OTYETH HA JIPYIKECTBOTO, JIOKOJIKOTO HEroBara JIEWHOCT He
€ B MOCOYBAHHUTE CTOIMAHCKU CEKTOPH, HATO WMa TaKaBa IMpaKTHUKa WJIA HW3BBHPIIBA
MoJ00HU CHIENIKU U Onepaluu:

A. Tlpuetn 3a nepuosu, 3amouBanty cien 1 sayapu 2009roauna

* MC®O 3 (mpomeHeH) buzHec KOMOMHAIIMY U CBBP3aHUTE C HETO TIPOMEHHU
B MCC27,MCC28,MCC 31,MCC 21u MC®O 7 (B cuia 3a TOAMIIHN IEPHOTN OT
01.07.2009r.). Ilpomenute B ctangapr MC®O 3 ca cBbp3aHU C. pa3lIMpsBaHe Ha
ompeseNieHueTo Ha “Om3Hec”, KOETO BEeposSTHO OM JOBeJO Ja paslihpsBaHe Ha
o0xBara Ha MPUIOOMBAHUATA TPETUPAHH KaTO OM3HEC KOMOWHAIIMH; OIIEHSBAHETO HA
MaJIIUHCTBEHOTO (HEKOHTPOJIHMPAIIOTO) y4acTHe W TPEACTABSIHETO Ha CHENKHUTE C
HEro, TPEeTHUPaHETO Ha pa3xoJuTe Mo NMpUA0OMBaHUATA, OLEHSBAHETO HAa YacTTa OT
[[eHaTa Ha TPUJAOOMBAHETO TOJ ycloBUe U e(DEeKTUTe OT HEeWHWTE IOCIeIBalN
IIPOMEHH; OLEHsABaHe Ha MPEIUIIHU [SJ0Be B MPHUAOOMBAHOTO IPYXNKECTBO MpU
MOETAHOTO NpuaoduBaHe U TpeTupaHe Ha edektute. OcHoBHUTE npomMeHu B MCC
27 ca cBbp3aHM C HOBOTO TpeTHpaHE Ha OlepaluuTe IO MpOMsSHAa Ha Jeja Ha
JPYKECTBOTO - Malika B KalnuTala Ha JbIIePHO APYKeCcTBO, O3 Ja uMa MpuaoouBaHe
WK 3ary0a Ha KOHTPOJ — TaKWBa OIepalyy ce TpeTUpaT KaTo KalmuTaJllOBU CHEIKU
MEXy COOCTBEHUIM (AKIIMOHEPH) B KAUECTBOTO MM Ha COOCTBEHMIHU (aKI[MOHEPH).
[Topaau TOBa mocienHWTE HE BOASAT IO OTUMTAHE Ha pelmyTaluus WIK pecr. Ha
nevyanou Uiy 3aryou;

 MCC 39 [mpomenen) ®uHaHCOBU UHCTpYMeHTH: [Ipu3HaBaHe u OlicHSIBaHe
(B cuna 3a rogumau neproau ot 01.07.2009. - mpuer ot EK 3a ot 01.11.2009.) —
OTHOCHO XeJDKHpaHW TO3UIUU OTroBapsIy Ha ycioBusTa. HampaBeHata mpoMsiHa
MOSICHSIBA, Y€ € paspelleHo MpennpusIThe na gaje NpedHa3HaueHWe Ha 4acT OT
MPOMEHUTE B CIIpaBEUIMBUTE CTOWHOCTH WM Ha TMAapUYHUTE IOTOIM Ha JajieH
(MHAHCOB MHCTPYMEHT KaTO XeKUPAH O0CKT;

* KPMC®O 9 (mpomenen) [ToBTopHa olleHKa Ha BHEIPEHUTE JEPUBATHBH U
MCC 39 (@pomenen) ®unancoBH HHCTpyMeHTH: [Ipu3HaBaHe u oneHsiBaHe (B cuiia
3a rogumHn nepuoan ot 30.06.2009r. - mpuetr ot EK 3a 2009r.). HanpaBenara
MPOMsIHA YCTAHOBSIBA, Y€ MPEANpPUITHE Clle/iBa 1a MPELEeH! Jall BHEAPEH 1epUBaTHB
TpsiOBa ga ObJe OTAeNieH OT OCHOBHHMSI JIOTOBOP, KOTaTO TO peKIacu(uIipa eIuH
xuOpuzeH (UHAHCOB aKTUB W3BBH KaTeropusta‘ OTYUTAHU [0 CIIpaBeJJIiBa



CTOWHOCT TIpe3 mevanbara uinu 3arybara’. Tasu nperieHka TpsOBa fa O'b/ie HarpaBeHa
Ha 0a3a oOcCTOsSITeNCTBaTa, KOUTO CHINECTBYBAaT HE MO-KBCHO OT Jarara, Ha KOSTO
MPEANPUITAETO € CTaHall0o 3a MBPBH IIBT CTPaHa IO JOTOBOpa W JaTaTa Ha
3HAUWTENTHA TIPOMSHA B JJOTOBOPA, KOSATO 3acsra CHINECTBEHO MApPUYHUTE TTOTOIHN IO
Hero. AKO JIeprBaTHBBT He OM MOTBJI Ja ObJie HAJCKIHO OLICHEH, LENHIT XUOpHIeH
WHCTPYMEHT TpsiOBa Ja OCTaHe KiIacu(UIMpaH B KaTeropusAra ‘OTYUTAHH II0
CIipaBeIJIiBa CTOMHOCT Mpe3 nevyanbdaTa win 3arybara’;

* KPMC®O 17 PasnpenensiHe Ha HeIapUYHU aKTUBU KbM cOOCTBeHUIHTE (B
cuia 3a rogumau nepuoau ot 01.07.2009. - mpueto ot EK 3a or 01.07.2009r.).
ToBa ThIKyBaHWEe JaBa TMOSCHEHHs OTHOCHO IPU3HABAHETO Ha 3aJIbJDKEHHE 3a
JTUBUJIEHT W HEroBaTa OILIEHKa, OCOOEHO KOrato € MpeABUIEHO pa3lpeleseHueTo Ja
cTaBa 4ype3 HeMmapuyiHU aKTHBH,

e KPMC®O 18 Tpancdep Ha akThBH OT KiMeHTH (B cuja 3a TOIUIIHU
neproan ot 01.07.2009r. - nmpueto ot EK 3a or 01.11.2009r.). ToBa ThIKyBaHue
JaBa TIOSICHEHHWsI 3a CYSTOBOJHOTO TpeTHpaHe Ha TOJMydyaBaHW aKTHBH OT
NpeANPUITHS B CEKTOpa HA KOMYHAIHU yCIyrd (FOTHJIUTH) OT TEXHU KJIHUEHTH WIH
TPETH JIUIa, KOUTO OCUTYPSIBAT AOCTBHII IO U YCIYTH CBHP3aHU ChC CHAOAsIBAHE C Ta3,
BOJIa, TOK W Jp.Mofgo0HM. Te3n akTHBH ca Moy4aBaHU BB BPh3Ka C OCUTYPSIBAHETO
Ha JIOCTBIT WJIM CHAOASIBAHETO C TaKBB THIT yCIYTH/CTOKH.

b. Ilpuetn 3a mepuonu, 3amoyBamu TMoHe Ha 1

sayapu 2010r.

* MC®O 2 (npomenen) Ilnamane Ha 6a3a akuuu (B cwia 3a TOIUIIHU
nepuoan ot 01.01.201Q.- ue mpuero ot EK). IIpomsHaTta e cBbp3aHa ¢ yTOYHsBaHE
Ha oOXBaTa W TPYNOBHUTE Olepanuu Oa3wpaHd Ha aKIUH, ypekJaHW B MapUIHU
CpeICTBa,

* MCC 32 (@mpomenen) ®uHaHcoBU WHCTpyMeHTH: [IpencraBsHe (B cuia 3a
roguintu mepuoau ot 01.02.2010G. —npuero ot EK 3a or 01.02.201G.) — oTHOCHO
KIacuuKalMs Ha eMHTHpaHW ImpaBa. [IpomsiHaTa e HampaBeHa, 3a Ja BHece
NOSICHEHWE B TPETHpPAHETO Ha IMpaBa, ONIMM W BapaHTH 3a MNPUAOOMBaHE Ha
¢ukcupaH Opod OT MHCTPYMEHTHUTE Ha COOCTBEHHS KalHWTall Ha TPEINpHITHE 3a
(dUKcHUpaHa cymMa B KakKBaTO W Jla € BajlyTa KaToO WHCTPYMEHTH Ha COOCTBEHUS
KamuTaJl TIPU yClIOBHe, Ye Te ce mpenajarat Pro rataHa BCHUYKH CBHINECTBYBAIIH
cCOOCTBEHMITN Ha CHIMUS KJIaCc HEeJePUBATUBHY WHCTPYMEHTH Ha COOCTBEHUS KaIUTAl,

e KPMC®O 14 Ilpeannamianus Mo MUHUMAJIHU W3UCKBaHUS 32 (OHIUpaHE
no MCC19 (g cuna 3a romuman niepuonu ot 01.01.2011r. — ve e mpueto ot EK).
[IlpomsiHaTa € cBBp3aHa C TMOSICHEHUS 3a ONpeJeisHe Ha ChIIeCTByBallaTa
MKOHOMUYECKa U3rojia KaTo HamajeHue B ObJiellluTe BHOCKHU MPHU JBaTta ciyyas, Ipu
HajJu4re WM He Ha W3WCKBaHe MHHUMAIHO (DOHIMpaHe 3a BHOCKH, CBBP3aHH C
Obaeria TpyaoBa yciyra (cTax);

e KPMC®O 19 lloracsaBane Ha (UHAHCOBM MAcCHUBU C HMHCTPYMEHTH Ha
cobctBeHust kanurtan (B cuia 3a rogumau nepuonu ot 01.07.201Q. —He e mpueto



or EK). ToBa ThiKkyBaHHe JaBa TIOSCHEHHUS 3a CYETOBOJHOTO TpPETHUPaHE Ha
oTepaliy, CBBpP3aHW C W3ISUI0 WIM YacTUYHO TIoracsBaHe Ha (UHAHCOBU
3aIBDKCHUST KBM KPEAWTOPH UYpe3 Uu3JlaBaHe Ha WHCTPYMEHTH Ha COOCTBEHHUS
KanmuTajd Ha NpeAnpUsITUETO-IIbAKHUK — OI[EHKAa Ha MHCTPYMEHTUTE Ha COOCTBEHMUSI
KanuTal KaTo HAaCpellHO Bb3HArpaxKJeHue M TPEeTHUpaHE Ha MOJyYeHUTE pPa3IUuKU
MEXJy OlleHKaTa UM U Ta3u Ha (UHAHCOBHUS MACUB, OMpeJeJeHu OrpaHUYeHUs Ha
IPUIIOKEHHUE;

e MC®O 9 OunancoBu MHCTpyMeHTH ( B CHJIa 3a TOIWMIIHHU TEPUOIN OT
01.01.2013r. — ne e npuet ot EK) HoBust crangapt 3amectBa yactu ot MCC39,
KaTo YCTaHOBSIBa MPUHIUIIM, MpaBUJia U KPUTEpUU 3a Kiacu(UKalus U OleHKa Ha
(vHaHCOBUTE AaKTHUBH, BKJI. XHOpUIHUTE 10roBopu. Toil BbBBeXJIa W3UCKBaHE
KiacudukauaTa Ha GUHAHCOBUTE aKTHBHU Ja ObJa mpaBeHa Ha 6a3a Ou3Hec Mojena
Ha TPEeANpUATHETO 3a TIAXHOTO YIpaBJIeHHWE U Ha XapaKTEePUCTHUKUTE Ha
JIOTOBOPEHUTE TMApUYHHU IMOTOLM Ha CHOTBETHHUTE AaKTHBH, KaTO C€ BBBEXKIAT JIBE
OCHOBHHM TPYNHW W PECIl. TUIA OIEHKH — IO aMOpPTHU3WpyeMa U TI0 CIpaBeInBa
CTOWHOCT.

Bewukn gannm 3a 2011, ca mpencTtaBeHW B HACTOSIINS — KOHCOJUAWPAH
roauiieH (QUHAHCOB OTYET B XwWilJieBa. JIpy>KecTBOTO MpejcTaBs CpaBHUTETHA
uH(popmalus B TO3U (UHAHCOB OTYET 3a €Ha MPeaXO0Ha roOANHA, KaTo € U3BbpIlIeHa
peknacudukaius B CbOTBETCTBHE C IpOMeHeHUTe PopMHU Ha (PUHAHCOBHUTE OTUETH 3a
2011r.

M3roTBSIHETO HAa KOHCONHAMPAHWS (PUHAHCOB OTYUET € W3BBPIIECHO KaTo €
MpujiaraHa eJMHHa CYETOBOJIHA MOJIUTHKA OT Tpymara. EAMHHATA MOJTUTHKA W3UCKBa
BCHYKH CXOJHU CICNKHU U (DaKTu 1a ObAT MEPBOHAYAIHO U MTOCIIE/IBAINO OIICHSIBAHHU,
na ObIaT TpeICcTaBeHW W OMOBECTEHU IO eIHAKHB HauWH. [IpuiokeHW ca enHdA U
CHIIIM METOJM Ha OIleHKA Ha aKTUBWUTE W MACHBUTE B MPEANPHUATHATA, BKIIOYCHH B
KOHCOJTH/IAIIASITA.

HacrosiuusT koHconuaupaH roAullieH (pUHAHCOB OTYET € M3rOTBEH IpHU
cra3BaHe Ha NpPHUHIMIA HAa HWCTOpUYEcKara lieHa, MOAW(UUUpaH B ONpeleseHU
cllydyau C TpeolleHKaTa Ha HSIKOM aKTMBM M TACUBU M0 TSAXHATa CIpaBeinBa
CTOWHOCT.

Konconmunupanust ¢unancoB otdyeT ¢ u3rotseH kpMm 31.12.2011r. Kbm
Ta3W Jara ca W3rOTBEHUW WHIUBUIyAIHUTe (PUHAHCOBM OTYETH M Ha JIBIICPHUTE
PeANpUsTUS .

2.2. DynKyuoHaIHa eaiyma u NPU3IHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHANHATA BaJlyTa H OTYETHATa BallyTa Ha TpeACTaBIHE Ha
(GuHAHCOBUS OTUET Ha rpymnara e ObiarapckusT jieB. C BbBEXKIaHETO HA €BPOTO KaTO
odunmanHa BamyTa Ha EBponeiickus cpio3 ce npuiara cboTHomeHne BGN 1.95583
: EUR 1.

[Tpu mppBOHAYAHO TIPU3HABAHE, CeNKa B Yy)K[IeCTpaHHA BalyTa ce 3alucBa
BBB (DYHKI[OHAITHATA BayTa, KATO KbM CyMmara B Uy)KIeCTpaHHA BallyTa ce Mpuiiara
OOMEHHUST Kypc KbM MOMEHTa Ha C/eJKaTa Win ornepauusiTa. [lapuaHuTe cpencTaa,
B3€MaHUATA U 3abDKCHUSATA, JCHOMUHHPAHH B UyXXJECTpaHHA BaJlyTa Ce OTYUTAT
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BbB (yHKI[MOHAJTHAaTa BajdyTa U KbM 31 MekeMBpHW ce OLIeHABAaT B OBIrapcKu JieBa
KaTo ce U3M0J3Ba 3aKI0YUTETHUAT oOMeHeH Kypc Ha bHb.

Edekture oT KypcoBHWTE pa3liMKH, CBBP3aHH C YpPeXIAHETO Ha CIEIKU B
Yy)XJI€CTpaHHA BAaJIyTa, WJIW OTYMUTAHETO HA CHEJIKM B YYXXIECTPAaHHA BajyTa IO
KypcoBe, KOUTO ca pa3lUyHU, OT Te3H, 0 KOUTO II'bPBOHAYAIHO ca OMIM MPU3HATH,
ce BKJIIOYBAT B KOHCOJUIUPAHMS OTYET 3a JOXOAMTE B MOMEHTA Ha Bb3HMKBAHETO
UM, KaTo ce TPeTUpaT KaTo (PMHAHCOBUTE MPUXOAU U PA3XOIHU.

2.3. IIpuxoou

[IpuxoauTte B rpymnara ce mpu3HaBaT Ha 0a3a MPUHIUIA 32 HAYUCISABaHE U JI0
CTETeHTa, 0 KOSTO CTOMAHCKATE H3rogu ce MNpuaoduBaT OT JpyKecTBara H
JOKOJIKOTO IPUXOJIUTE MOraT HaJeXIHO Jla Ce U3MepHT.

[Ipy mnponmaxxOute Ha NPOAYKIHUS, CTOKM W MaTepuald MPUXOJIUTE Ce
MpU3HABaT, KOraTO BCHYKH CbHIIECTBEHH PUCKOBE M TMOJ3U OT COOCTBEHOCTTa Ha
CTOKHUTE IpeMHHaBaT B KyIyBaya.

IIpu npenoctaBssHETO HA YCIYTH, IPUXOAUTE CE€ NPU3HABAT, OTYUTANKU eTara
Ha 3aBBPIICHOCT Ha clleKaTa KbM Jarara Ha OajaHca, ako TO3M eTal MoXe Ja Obje
HaJeXIHO U3MEPEH, KaKTO U Pa3XxOAUTE, U3BBPLIEHU II0 CHeJIKaTa U pa3XoAuTe 3a
MIPUKIIIOYBAHETO .

2.4.Pazxoou

PaBXOI[I/ITe B I'pyIiaTa C€ IpU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHKBAHC W Ha
Oaza MPUHOUIIATE Ha HAYUCIIABAHE U CBIIOCTAaBUMOCT.

DUHAHCOBUTE NIPUXOAU U Pa3XOAM Ce BKIIOYBAT B OTYETA 33 JOXOAUTE, KOraTo
BB3HMKHAT, KaTO C€ C€ CBCTOST OT. JIMXBEHW IPUXOAU W Pa3XOdH, CBBbP3aHU C
MpeloCTaBeHN 3aeMH, Pa3XOJd IO omnepauud ¢ (UHAHCOBH AKTHUBU, KypCOBHU
Pa3JIMKU OT BaJyTHU OIEpaliy U Apyry (GUHAHCOBU Pa3XOJIH.

2.5. Umomu, mawunu u o6opyosane

NmoTtuTe, MammHuTe ¥ 000pyABaHETO (IBITOTPAHN MaTepHaTHU aKTHBH) ca
MpeJICcTaBeHd BHB (PMHAHCOBUS OTYET MO ce0ecTOMHOCT (lleHa Ha MpHI0OHWBaHe),
HamalleHa ¢ HaTpymnaHata amoptu3anus (0e3 3eMuTe) U 3aryoute oT o0e3leHKa.

ITvpeonauanno npudodousane

[Ipy mppBOHAYANIHO MPUAOOMBaHE MMOTUTE, MAIIMHUTE U OOOPYABAaHETO ce
OIICHSBAT MO ce0eCTOMHOCT, KOSATO BKJIIOUBA MOKYIHATA IIeHa, MUTHUYECKUTE TaKCH
¥ BCUYKH JIPYTU MPEKH pa3xoJid, HeoOXOAUMHU 3a MPUBEXKJIaHe Ha aKTHBAa B pabOTHO
chcTosiHue. IIpekuTe pa3xoad OCHOBHO ca: pa3Xoiu 3a IOJArOTOBKa Ha OOEKTa,
pa3Xxoy 3a MbpBOHAYAIHA IOCTaBKA U 00paboTKa, pa3XoquTe 3a MOHTaX, pa3Xo/Iy 3a
XOHOpAapH Ha JIMlia, CBbP3aHU C MPOEKTa, HEBH3CTAHOBSIEMHU JTaHbBIIH U JIP.

HpyxectBara ca ompenenuiau croiiHocTeH mpar ot /00 nB., moxg KoOWTO
npunoOUTUTE AaKTUBM HE3aBHCHMO, Y€ TMPUTeXaBaT XapaKTepucTUKaTa Ha
IBITOTPAaeH aKTUB, C€ M3MUCBAT KaTO TEKYIl pa3xoJ] B MOMEHTa Ha MPHI00MBaHETO
uM.



Iocneosauio ouensasane

M3bpanusaT ot Tpymata TOAXOA 3a TMOcieABalia OalaHcoBa OICHKa Ha
UMOTHTE, MAIIMHUTE U 000pyaABaHETO € MoJiesa Ha mpeolleHeHa ctoiHocT o MCC
16 —cnpaBenIMBa CTOMHOCT, HaAMaJleHa ¢ HATPYITAHUTE aMOPTU3aLlUK U HATPYITaHUTE
3aryou oT o0e3IeHKa.

Memoou na amopmuzauusn

['pynara u3nomn3Ba JuHEEH METOJ Ha aMOPTHU3allks Ha UMOTUTE, MAlIUHUTE U
o0opyaBaHeTo. AMOPTH3MpPAHETO Ha aKTHUBUTE 3aloyBa, KOraro Te ca Ha
pasmoliokeHne 3a yrnorpeda. 3emsta He ce amopTusnpa. [1o1e3HusT )KUBOT 1Mo TPyNu
aKTUBU € ChoOpaszeH c: (U3MUECKOTO M3HOCBaHe, crenudurkara Ha o0OpyIBaHETO,
ObIenmTe HaMepeHus 3a ynorpeda u ¢ MpeArnoIaraéMoTo MOPAIHO OCTapsiBaHe.

OnpeneneHnTe CPOKOBE Ha IOJIE3€H XKMBOT Ha JIBJITOTPAWHUTE MaTepuaIHU
aKTUBM C€ Nperjexaar B Kpas Ha BCEKHM OTUETEH NepHoJ] U MpH YCTAaHOBSBAHE Ha
3HAUUTEJIHU OTKJIOHEHHUS CIpsIMO ObJelIuTe OYaKkBaHMS 3a CpoKa Ha M3IMO0JI3BaHE Ha
aKTUBUTE, CHLIUAT CE KOPUTMpa NepCleKTUBHO.

Ilocneosauyu pazxoou

Pa3zxogute 3a peMOHTM M NOAApPBKKA ce NPU3HABAT 3a TEKyLIW B IEPUOIA,
Ipe3 KOWTO ca HampaBeHHW. VM3BbpIIeHH mocienBamy pa3xoaH, CBbpP3aHU C MMOTH,
MalllMHU 1 000pyJBaHe, KOUTO UMAT XapakTep Ha MOJMsHA Ha OINpeJesIeHH Bb3JIOBU
YacTH M arperaTtu, Wiv Ha IMpeyCTPOWCTBO U PEKOHCTPYKLMS, C€ KaUTaIU3UpaT KbM
OanaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB U C€ Ipepasriiex]a OCTaThbUHUS MY
II0JIE3€H XUBOT KbM JaTaTa Ha KanuTtanusauus. CpleBpeMeHHO, HeaMOpTU3HpaHaTa
YyacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce U3MUCBa OT OallaHcoBaTa CTOMHOCT Ha aKTUBUTE
Y Ce MPU3HAaBa B TEKYLIUTE Pa3X0Oy 3a Iepro/ia Ha IPEeyCTPOUCTBOTO.

Oobe3uenKka Ha akmueu

BanancoBute cTOMHOCTH HAa UMOTHUTE, MAIIMHUTE U OOOPYABAHETO MOJJIEKAT
Ha mperjes 3a oOe3leHKa, KOoraro ca HalWile CBhOUTUS WIM TPOMEHU B
oOcTosTencTBaTa, KOUTO IOKa3BaT, de OallaHcoBaTa CTOMHOCT OM Moria na ce
OTJINYaBa TpallHO OT BBH3CTAHOBMMATa MM CTOMHOCT. AKO ca Halule TaKuBa
WHJIUKATOPH, Ye MPUOIU3UTEIIHO Olpe/ieJieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HHUCKa
OT TsxHaTa OallaHCcOBa CTOMHOCT, TO MOCJeJHATa Cce M3MHCBa 10 Bbh3CTaHOBUMATA
CTOMHOCT Ha aKTUBUTe. Bb3cTaHOBMMaTa CTOMHOCT Ha HMMOTHUTE, MAaIllMHUTE U
o0opyJBaHEeTO € TOo-BHCOKaTa OT JBeTe. CIpaBelJiuBa CTOMHOCT 0e3 pa3xodu 3a
npojax0a UM cToiHOCT B yroTpeba. 3aryoute oT obe3leHKa ce OTYUTAT B OTyeTa
3a IOXOJMUTE.

2.6. Hemamepuannu akmueu

HemartepuamHuTe akTUBY ca IPECTABeHN B KOHCOJIUANPAHUS (PUHAHCOB OTYET
1o ceGecTOMHOCT, HaMalleHa C HaTpylaHaTa aMOPTH3alus 1 3aryonuTe oT o0e3IeHKa.
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Ilpunara ce nuHeeH MeTO HAa aMOPTU3aLMs HA HEMATEPUAIHUTE aKTUBU IIPHU
OIIpEeJIENIEH II0JIE3€H KUBOT .

BanancoBara cTOMHOCT Ha HeMaTepUAIHUTE aKTUBU MOJIEKHU Ha Mperiie]] 3a
o0e3IleHKa, KOraTo ca HajuIlle CHOWTHS, WIM TPOMEHH B OOCTOSATENCTBATa, KOUTO
II0coYBaT, 4ye OajaHcoBaTa CTOMHOCT OM MoOrIJja Ja HaJBHIIIaBa Bb3CTAaHOBHMATA UM
croitHocT. ToraBa obGe3rieHKaTa ce BKJIIFOYBA KaTO pa3Xo/l B OTYETA 32 IOXOJIUTE.

2. THHeéecmuuuu 6 OvuiepHU U CMEeCEeHU OpYyXHCcecmeda

JBATOCPOUHUTE WHBECTUIMU, TMPEACTABIsABAllA aKUUM B ObIIEPHU U
CBBMECTHHU JIpy’KeCTBa cCe MpPeACTaBIAT BbB ()MHAHCOBHUS OTYET MO cebecTOMHOCT,
HaMaJleHa ChC 3aryonTe OT 00e3IeHKH, ITopaJd TOBa Ye aKIMUTEe He ce ThPryBaTr Ha
dbongoBa 6opca. [Ipu mokymnka u mpogax6a Ha WHBECTUIIMN B IBIIEPHU M CMECEHU
IpyXecTBa ce  TpWjara , Jara Ha TbpryBaHe (CKJIIOYBaHE Ha CJeNKaTa).
HNuBecTuniuute B CMECeHHM JIpy>KecTBa Ce€ OTHHUCBAT ,KOTaTO HACTBISAT MpPaBHU
OCHOBaHMS 3a TOBA.

2.8 Kpamkocpounu (punancoeu akmueu,0upicanu 3a mvpzysane

IIpyu npugoOuBaHeTo MM ce OLEHsABAaT MO IleHa Ha M[puIoOUBaHe.
ITocnenBamoro oleHsiBaHe Ce M3BbBpIIBA [0 CIpaBeIMBa CTOMHOCT, MevyanouTe u
3aryouTe ce OTYMTaT Karo (UHAHCOBH mNpuxoau M pasxoau. [lpm mokymka u
npofax6a Ha KpaTKOCPOUYHU (PMHAHCOBU aKTHUBH, IbP)KaHU 3a ThPryBaHe ce Mpujara
»JlaTa Ha ThpryBaHe (CKJIFOUBaHE Ha CHEIKATA).

2.9.Mamepuannu 3anacu

MarepuanHuTe 3amacd ca OLEHEHM IO MO-HHCKara OT: ceOecTOMHOCT U
HETHaTa UM peallm3upyemMa CTOMHOCT.

Pa3xonute, KouTO ce M3BBPIIBAT, 3a J1a AOBeAaT JaJeH MPOIYKT B HETOBOTO
HACTOSAIIO ChCTOSTHHE U MECTOHAXOXKIEHHUE, CE BKIIIOUBAT B cebecToiHOCTTa (lleHaTa
Ha MpUA00MBaHe), KAKTO CJIe/IBa:

* CYpOBMHHU W MaTepuajd B T'OTOB BHJ — BCHYKH JOCTaBHU Pa3XOiH, KOUTO
BKJIIOYBAT TMOKYMHAa I1l€Ha, BHOCHM MHUTa M TaKCH, TPAHCHOPTHU pPa3XoiH,
HEBbH3CTAHOBSIEMU JTaHbBIM U APYTH Pa3XxoAu, KOUTO AOMPUHACAT 32 MPUBEKIaHE Ha
MaTepualiuTe B TOTOB 32 TSIXHOTO W3MOJI3BaHE BUJ,

* TOTOBa MPOIYKIMS W HE3aBbPIISHO MPOU3BOJCTBO — IMPEKUTE Pa3Xodu Ha
MaTepualid U TPy ¥ ChOTBETCTBAIlATA YACT OT NMPOU3BOJACTBEHUTE HEMPEKH pa3xoIu
Mpd HOPMAJIHO HAaTOBapeH KamaluuTeT Ha MPOU3BOJCTBEHUTE MOIIHOCTH, C
M3KIIIOUeHUE Ha aJMUHUCTPATUBHUTE Pa3XOJ, KypCOBUTE Pa3IUKU U Pa3XOAUTE 1O
nmpuBJedYeHr (UHAHCOBH pecypcu. Hes3aBbpIIeHOTO NPOW3BOJICTBO M TOTOBAaTa
MPOIyKIIHASI ca OI[EHEHU 10 (PaKTUYecKa ceOECTOMHOCT.

[Mpu ymotpebata (mpomaxbara) Ha MaTepUAHWTE 3aMach ce HW3M0J3Ba
METOJIBT Ha CpeIHO-TIpeTerieHarta 1ieHa (cebecToiHOCT).

Hernara  peanusupyema  CTOWHOCT  MpeACTaBisiBA  MPUOJIU3UTEIHO
orpejerneHaTa MpojaxkHa IleHa Ha JaJleH aKTUB B HOPMAaJHUS XOJ Ha CTOIaHCKa
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JIeMHOCT, HamMalleHa ¢ MPUOIU3UTETTHO OMpEeeIeHUTe Pa3Xxoau MO JOBBPIIBAHETO B
TBPrOBCKM BHUJ Ha TO3M AaKTUB W MpPHUOJIM3UTENIHO ONpeJeeHUuTe pa3XxoAu 3a
pea3zanys.

2.10.Tvp2o6cku u opyzu 63emanus

TeproBckuTe B3eMaHHs Ce MPENCTaBAT W OTYUTAT IO CTOHHOCTTa Ha
OpPWTMHAJIHO wm3naneHata (aktypa (ceOecToifHOCT), HamameHa ¢ pa3mepa Ha
o0e3lieHKaTa 3a HechOupaeMu CyMHu.

[lpubnu3uTenHaTa OlLlEHKAa 3a ChbMHUTEIHHM W HEChOMpaeMu B3eMaHUS Ce
MpaBH, KOraTo 3a chOMpaeMocTTa Ha IisjlaTa cyMa WJIM 4YacT OT Hesl ChIIecTBYBa
BHCOKa HecurypHocT. HecbhOupaemuTe B3eMaHHUsI ce W3MMCBAT, KOraTo MpPaBHUTE
OCHOBAaHUs 3a TOBA HACTBIIAT.

Koraro AaJICHO TBPrOBCKO B3€MaHEC CC IPCLHCHU KAaTO HAITbJIHO HeC’b6I/IpaeMO,
TO CC U3IIMCBA 3a CMETKA Ha KOPCKTHUBA.

2.11.I1apuunu cpedcmea u napuyHu eK8UBAIeHMU

[TapuunuTe cpenctBa W TApPUYHWATE EKBUBAJIEHTH BKIIOYBAT KACOBHTE
HaJUYHOCTH, pa3IUIallaTeTHUTe CMETKW.3a IeJUTe Ha M3TOTBSHETO Ha OT4YeTa 3a
NapUYHHUTE TOTOLM MAPUYHHUTE MOCTHIUICHHUS OT KIMEHTH W MapUYHHUTE ILIaIlaHus
KBbM JIOCTaBYMIIM ca IpecTaBeHu OpyTHO, ¢ BkioueH JIJIC (20%);

2.12/Tuxeonocnu 3aemu u opyzu npueiedyeHu pecypcu

Bcuukn 3aemMu W Ipyrd  TpuBIieYeHW (UHAHCOBH pPecypcW  ,BKIL.
OONUTAIIMOHHMSI 3aeM ca TpeACTaBEeH! TbPBOHAYAIHO MO Ce0eCTOMHOCT, KOATO ce
npueMa 3a cupaBe/IiBa CTOMHOCT Ha MOJIyYEHOTO MO CJeiKara, HETHO OT MpPEeKUTe
pa3xo/u, CBbpP3aHu C T€3U 3a€MU U Jp.IIPUBJICUCHU PECYPCH.

2.13.Twvpzo6cku u opyzu 3a0v1>iceHus

THProBCcKUTE W JOPYTHTE TEKYIIW 3aJb/DKEHUS C€ OTYUTAT 10 CIpaBe]InBa
CTOWHOCT Ha 0a3a CTOMHOCTTa Ha opurMHanHuTe (GakTypu (lleHa Ha mpHIoOWBaHe),
KOSITO Ce MpHeMa 3a CIIpaBeljIuBaTa CTOMHOCT Ha clleliKara U e Oblle M3IiaTeHa B
OBbJIelIe Cpellly MOyYeHUTe CTOKH U YCITyTH.

2.14 JTuzunz
Dunancoe 1u3une

®UHAHCOBUAT JIM3WHT, MPU KOHTO ce TpaHcheprpa KbM JAPYKECTBOTO
ChIIIECTBEHATA YacT OT BCHYKH PHCKOBE W CTOMAHCKH ITOJI3M, MPOH3THUYAINUA OT
COOCTBEHOCTTAa BBHPXY aKTHBa MOJ (UHAHCOB JIM3HHI, C€ KaluTalu3hpa B
CUETOBOJIHMUS OajaHC Ha JIM3MHIOMOJNydYaTels KaTo ce MpeacTaBs KaTo HMMOTH,
MaIIMHA U 000pyABaHe IO/ JIU3KHT 110 IleHa Ha He3abaBHA Mpoaaxda MM aKo € Io-
HUCKAa - [0 HACTOSAIATA CTOMHOCT HA MHHUMAJIHWTE JIA3UHTOBHA IUIAIAHUS.
JIM3UHTOBUTE IUIAIAHUS CBHIABPXKAT B ONPENCIIEHO CHOTHOIIEHUE (DUHAHCOBUS
pa3xoj (IMxBaTa) ¥ MpHITaaIiaTa ce 4acT OT JIM3UHTOBOTO 3aIbDKeHUe (IJIaBHUIIA),
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Taka 4e J1a ce IOCTUIHE IOCTOSIHEH JIMXBEH IPOLIEHT 3a OCTAaBalllaTa HEW3ILIaTeHA
4acT OT IVIABHULATA I10 JIM3UHIOBOTO 3abJDKEHUE. JINXBEHUTE pa3Xoau ce BKIKOYBAT
B OTYETa 3a TOXOJIHUTE.

[Ipunobuture mox (HUHAHCOB JM3WHT AKTUBU C€ aMOpTH3WpaT Ha Oaza
IIOJIE3HHUS )KUBOT Ha aKTUBA U B PAMKUTE Ha JIM3UHIOBUSA CPOK.

2.15. Ilencuonnu u opyzu 3a0v1sceHus KoM NEPCOHANA NO COUUATHOMO U
mpy0060 3aKOHO0Amencmeo

TpynoBuTe U OCUTYPUTENHU OTHOIICHUS C PAOOTHUIUTE U CIYXUTEIUTE B
IPYXKECTBOTO Cc€ OCHOBaBaT Ha pasnopenoure Ha Kopekca Ha Tpyna, Ha
pasnopenOuTe Ha JAEMCTBYBAIlOTO OCHUTYPUTEIHO 3aKOHOJATEJICTBO M  HA
Konextusuus tpynos gorosop (KT/I) Ha apyskecTBOTO.

Kparkocpounure noxoau 3a mepcoHana moj ¢opmaTa Ha Bb3HarpakIeHus,
OOHyCH W COLMAHU JOIUIAIIAHUs W MpUIOOMBKHM (M3MCKyeMH B paMkuTe Ha 12
Mecela cies Kpas Ha Iepruoja, B KOMTO MEPCOHANBT € MOJOXKWI TPy 3a TAX WIH €
M3IBITHAI HEOOXOIUMHTE YCIIOBHS) Ce IPU3HABAT KAaTO Pa3Xo[] B OTYETa 3a JIOXOIUTE
B [IEpHOJIa, B KOWTO € IMOJOKEH TPYABT 3a TAX WIM €A U3IIBIHEHU U3UCKBAaHUATA 32
TSXHOTO IOJy4aBaHEe, M KaTo TEKYyIIo 3alIb/DKeHWe (Ciel mpucnajaHe Ha BCUYKH
IUTaTeHW Bede CyMHU W ToJaraliyd ce YAPBXKKH) B pa3Mep Ha HeJMCKOHTHpaHATa UM
cyma. /IbpIKMMHATE OT OPY’KECTBOTO BHOCKH IO COLIMAIHOTO M 3APABHO OCUTYPSIBaHE
ce IpU3HaBaT KaTo TEKYyL] pa3xoJ U 3aIbJDKEHUE B HEAUCKOHTUPAH pa3Mep, 3aeTHO U
B [IEPHO/Ia HA HAYNCIIEHNE Ha CbOTBETHUTE JOXOH, C KOUTO TE€ Ca CBBbP3aHHU.

KoM natara Ha Bceku roauiineH (PUHAHCOB OTYET APY>KECTBOTO MPaBU OIEHKA
Ha CyMara Ha O4aKBaHWUTE Pa3XOAM MO HATPYIBALIUTE C€ KOMIIEHCUPYEMH OTITyCKH,
KOSITO Ce OvakBa Jia Obje M3IJIaTeHa KaTo pe3yJTaT OT HEU3IOJI3BAaHOTO IpaBO Ha
HaTpynaH OTHycK. B oleHkata ce BKIOYBAaT NpUONM3UTENHATa IpelieHKa 3a
pa3XxoaMTe 3a CAMUTE Bb3HATrPaXKIAECHUS U Pa3XOJUTE 3a BHOCKH IO 33IbIDKUTEIHOTO
OOILIECTBEHO OCUTYpPsIBaHE, KOUTO pabOTOAATENAT IBIKU BPXY T€3U CyMH.

2.16.AKuyuonepen kanuman u pe3epeu

[peanpusiTusita, BKIIOYEHH B HMKOHOMHYECKaTa TIpyna ca aKIMOHEPHU
APYKeCTBa U Ca 3aJBIDKEHU [la PErUCTpUpaT B TBPrOBCKUSI PETUCTBP OMpeiesieH
pasMep Ha aKUUOHEpeH Kanumai, KOWTO Ja CIy)XH KaTo obe3redeHHe Ha
B3eMaHHsTAa Ha KpPEAUTOpUTE . AKIMOHEPUTE OTrOBapsAT 3a 3aIbIDKEHHUsTa Ha
APYKECTBOTO /IO pa3Mepa Ha CBOETO aKIHOHEPHO y4acTHe B KaluTala ¥ Morar Ja
MpeTeHIUpaT BpblllaHe Ha TOBA y4acTHE CaMoO B MPOM3BOACTBO IO JUKBUAALMS HIIH
HEChCTOSATETHOCT.

* (CopriacHO U3UCKBaHUATA Ha THProBCKHS 3aKOH W YCTaBa Jpy’KecTBara ca

INTBKHU J1a hopmupat u hoHx PesepBeH (3axkoHoseu pesepau).

Kato npeonieHbuHM pe3epBHU B KOHOCOIUAUPAHUS OajaHC € Mpe/ICTaBeH pe3yiTaTa OT
M3BBPIIBAHUTE MPe3 MPEAXO0JHU FOJAUHU MPEOLIeHKH JI0 CIIpaBe/IliuBaTa CTOMHOCT.

2.17 . lanvuu evpxy neuanroama
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Tekywjume oanvyu BHPXy TMedambaTa ca OMNpPEACTeHH B CHOTBETCTBHE C

M3WCKBaHMATA Ha OBITapcKOTO MaHBYHO 3akoHopaTesncTBo — 3KI1O. Homunamnara
nanpuHa ctaBka 3a 2014r. e 10% (2013.: 10%).

Omcpoyenume 0anvyu BbPXy TieuanadaTa ce onpeaessT 3a BCUUKU BpeMEHHU
pa3IuKd KbM JaraTta Ha (UHAHCOBUS OTYET, KOUTO CBHIIECTBYBAT MEXIY
OalaHCOBHUTE CTOMHOCTH M JAHBUYHUTE OCHOBH Ha OT/CITHUTE aKTUBH U MTACUBH.

OTtcpoueHuTe JaHBUHU aKTUBU Ce MPU3HABAT 32 BCUYKHU HaMallieMU BpeMeHHU
pa3JIMKH M 32 HEU3IMOJI3BAaHUTE NaHBYHU 3aryOH, IO CTENeHTa, A0 KOSTO € BEepOsITHO
Te Jla ce MPOsBIT o0paTHO | Ja ObJie TeHepupaHa B ObJeIle TocTaThyHa objaraeMa
nevanba . bamaHcoBara CTOHHOCT Ha BCHUYKH OTCPOUYSHU IaHBUHU aKTHBH Ce
mperjiexjaa Mpyu M3rOoTBSHE Ha TOAWIIHUS OajaHC W ce peayuupa IO CTeneHTa, A0
KOSITO € BEpOSTHO T€ Ja ce TMposiBAT OoOpaTHO W Ja ce TeHepupa IOCTaThYHO
oOyaraema mevan0a WM TMPOSBABAILM Ce Mpe3 ChLIUS MepruoJl o0IaraeMiu BpeMeHHU
pa3uKH, ¢ KOUTO Te Jla MOTaT Ja ObJIaT MPHUCTIaIHATHA WU KOMIICHCHPaHH.

Kem 31.12.2014r. oTrcpodeHwWTe MaHBIM BBHPXY J0XOJa Ca OIEHEHH NpHU
craBka 10% (31.12.2013.: 10%).

2.18./loxo0u na akuus

OcHoBHHUTE A0XO0OW Ha aKOuA C€ H34YUCIIBAT KaTO C€ pa3iciii HETHaTa
mevajba WIH 381“}’68 3a IIepuoaa, IIoAJICKalla Ha PpaslnpeaACIiCHUC MCKAY
AKIIUOHCPUTE, IIPUTCKATCIIA Ha OOMKHOBEHH dKIM1, Ha CPpCAHO-IIPCTCIIICHUA 6p0ﬁ
Ha OIbPKAHUTE OOMKHOBEHU AKIIUH 3a Iepuoaa.

2.19. @unancoeu uncmpymenmu
Dunancosu akmueu

JlpykecTBOTO Kiacuduuupa cBouTe (UHAHCOBH aKTHBH B CIIEIHHUTE
KaTeropuu. TMpeAoCTaBeHW 3aeMu  (KpeauTH) , B3eMaHus ©  (DUHAHCOBHU
aKTUBH,IbPXKaHU 3a ThpryBaHe. Kiacudukaiusara e B 3aBUCUMOCT OT CBIIHOCTTA U
nenute(peHa3HAYEHUETO) Ha (MHAHCOBHTE AaKTHUBU KBM Jarata Ha TIXHOTO
npuao6uBaHe. PBKOBOACTBOTO ompesens Kiacudukanusata Ha GUHAHCOBUTE aKTUBU
Ha JIPY’KEeCTBOTO KbM JlaTaTa Ha MbPBOHAYAIHOTO UM IIPU3HaBaHe B OaiaHca.

duHaHCOBUTE aKTMBH Ce OTMHCBAaT OT OamaHca , KOraTto IpaBata 3a
nojly4aBaHe Ha MapUYHU CpelcTBa (IOTOLM) OT Te3W aKTHBM Ca W3TEKJIM, WIHA ca
MpPEXBbPJIEHU CHIIECTBEHA YACT OT PUCKOBETE U TOJ3UTE OT COOCTBEHOCTTA BBPXY
aKTHBa Ha JIPYTO IPYXKeCTBO (JIHIIe).

Bzemanus

Bzemanus ca HemepuBaTUBHH (UHAHCOBU aKTUBU C (UKCUPAHU WIH
YCTaHOBMMHM IUTAll[aHKsI, KOUTO HE Ce KOTHpaT Ha aKTHUBEH Ia3ap- B3eMaHHs OT
KJIHEHTH M JOCTaBUHUIM. THProBCKHTE B3eMaHMs Ce€ MPEACTABAT IO CTOMHOCTTA Ha
OpPUTHHAIHO HU3aaeHaTa (hpakTypa, HaMajeHa ¢ pa3Mepa Ha 00e3leHKara.

2.20.@unancoeu nacusu
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@UHAHCOBUTE MAaCUBU BKJIIOYBAT  3aIbJDKEHUS KBbM JOCTAaBUYMLHA W JAPYyTH
TeKyIIXd 3aAb/DKeHHs. 1€ ce OTYMTAT MO CTOMHOCTTa Ha OpUTMHAIHUTE (akKTypH,
KOATO ce MpHeMa 3a CIpaBeJIiBa CTOMHOCT Ha CIeNKaTa, KOATO e Obje W3IIaTeHa
B ObJelle Cpelly MOJIyYeHH CTOKH WIIA YCIIyTH.

2.21. Knwuoeu npubauzumeinu OUEHKU U HPEONOJIONHCEHUA C GUCOKA
Hecuzypnocm. Ilpeyenku om onpedenawi0 3HaYeHUe NpPU  NPUTLAZAHE
CuUemo600HaAmMa NOJTUMUKA HA OPYIHCECMBOMO

Obe3ueHKu Ha 63eMaHus

[Ipubnusurennara oreHka 3a 3aryOM OT CBMHUTEIHH W HeCchbOHMpaemu
B3€MaHHs ce IMpaBH B Kpas Ha BcsKa (UHAHCOBA ronvHa. BCUYKM CHMHUTENHU
B3eMaHusl (BKJI. TpeoOpPMEHH upe3 MpeloroBapsHe), KOUTO He ca ChOpaHU B
NpoIbIDKEHHE Ha e/lHa TOAMHA ce TPeTHpaT KaTro HechOupaemu U ce 0Oe3leHsBar ,
JOKOJIKOTO PBKOBOJCTBOTO NpELEeHsIBa, Y€ ChIUIECTBYBa BHCOKAa HECUTYPHOCT 3a
TSAXHOTO ChOMpaHe B ObaeIIe.

0633”81”((1 Ha umomu, MQUUHU U CbOPDBIHCEHUA

BanancoBute cTOMHOCTH HAa UMOTHUTE, MAIIMHUTE U OOOPYABAHETO MOJJIEHKAT
Ha nmperjes 3a oOe3leHKa, KOraro ca Haluille CBhOUTUS WIM TPOMEHU B
oOcTosITeICTBaTa, KOWTO IIOKa3BaT, 4ye OajaHcoBaTa CTOMHOCT OM MOTJIa J1a Ce
OoTJIn4yaBa TpaHO OT BB3CTAHOBMMATa UM CTOMHOCT. OCHOBHM HWHJUKATOpU 3a
o0e3IieHKa, KOWTO PBKOBOJCTBOTO € ONpeaeNuio choOpa3Ho crenudukara Ha
NEeWHOCTTa Ha JAPYKECTBOTO ca. BJITOCPOYHA JIUIICA Ha Ta3apy 3a MpOoU3BekKIaHaTa
MPOAYKLMS, OCTAPSIIOCT Ha TEXHOJIOTUHUTE, HEBBH3MOXKHOCT 3a MPEeHACOYBaHE KbM
Ipyryd NpousBojAcTBa. [Ipy Hainuue Ha TakWBa WHIUKATOPH, Y€ MPUOIHU3UTETHO
ompejeliecHaTa BBH3CTAaHOBMMA CTOMHOCT € TMO-HHMCKa OT OajlaHcoBa CTOMHOCT Ha
aKTHUBHUTE, TO MOCJIEHATA CE U3MNCBA 10 TIXHATa Bh3CTAHOBMMA CTOMHOCT.

3 Konconuoauuonnu npouedypu — NoJIH@ KOHCOMUOAUUAL.

KoHconmuaupanusar ¢uHAHCOB OTYeT BKIOYBAa (UHAHCOBUTE OTYETH Ha
TPYKECTBOTO-MaliKa M JIBIIEPHUTE APYKECTBA, U3TOTBEHU KbM 31mekeMBpH, KOSTO
7aTa e marata Ha ¢uHaHcoBaTa roauHa Ha [ pymara.

DuHAHCOBUTE OTUCTHU Ha  OBbLHICPHUTEC APYyxXKeCTBa 3a OCJINTC Ha
KOHCOJIMAanusATa ca MH3roOTBEHU 3a CbOud OTHETCH II€pHUOoJ, KaKTO TO3HW Ha
I[py)KeCTBOTO-MafIKa W IIpH IIpruJiaraHe Ha €JMHHa CYCTOBOJHA IMOJIMTHUKA.

B xoHcommmupanus QUHAHCOB OTYET, OTYETUTE Ha JBIIEPHUTE APYKECTBA ca
KOHCOJIUJIMpaHu Ha 06a3a Ha MeTo/a Ha ,[TbJHA KOHCOJIUAAIUs , pel Mo pel , KaTo e
npuiaraHa yHuuipaHa 3a ChIIIeCTBEHUTE OOEKTH CUETOBOIHA TTOTUTHKA.

CbceraBsiHETO HA KOHCOMUAMPaHUs (PUHAHCOB OTYET 3aroyBa ¢ 00eqMHSIBaHETO
Ha WHAWBUIAYaTHWTE (UHAHCOBUA OTUETH Ha TMPEANPHUATHETO-MalKa W IBIIEPHUTE
npeanpusatus.CoopyBat ce pe Mo pell eJHAKBUTE MO3UIMU Ha aKTUBUTE, TACUBUTE,
cOOCTBEHUS] KamuTajl, MNPUXOJUTE, Pa3XOoJuTe U MNapUYHUTE MOTOIU Cc uen
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npencTaBsHe Ha (QUHaHCOBaTa MHQOpMAIMS 3a rpylnara Taka, Karo 4de JHU TS ce
OTHacsl 3a €IHO npenanpusitve. M3BbpHIBaT ce CleJHUTE KOHCOJUJAUUOHHU

MPOLEYPH:

a/l EnuMuHupa ce OajaHcoBaTa CTOMHOCT Ha MHBECTHUIIMATA HA IPEINPHITHETO
Malika B JBIIEPHUTE MPEINPHUATHS U Jejia Ha MPeANpPUITHeTO Malika B COOCTBEHUS
KalmuTajl Ha JIbIIepHUTe npennpustusi(3426 Xwi.JiB)KbM JaTtata Ha TpHI00WBaHe.
IIpn mpupoOuBaHe Ha IBIEPHO IAPYX)eCcTBO OT ['pyrara ce m3moi3Ba METOABT Ha
moKynko-tipogaxo6a. Ilenara Ha mpumoOWBaHe BKIIOYBA CIpaBeIMBaTa CTOWHOCT
KbM JlaTaTa Ha pa3MsHATa, Ha MPeJOCTaBeHWTE aKTHUBU, Bb3HUKHAJIUTE WM IOETH
3ab/DKEHUSI W HMHCTPYMEHTHUTE Ha COOCTBEHUS KaluTal, €MHUTHPaHH OT
IpUI0OMBAIIIOTO JIPY)KECTBO, B 3aMsHAa Ha IIOJlydaBaHE Ha KOHTpOJa Haj
PUJI0OOMBAHOTO JPYXKECTBO, IUIFOC BCHUYKH Pa3XOId TPSKO OTHACAIIA CE€ KbM
pu00MBaHETO.

0/Omipenensi ce HEKOHTPOJIMPAILIOTO yYacThe B TEKYIIHsl (PUHAHCOB pe3yJiTar Ha
KOHconuaupaHoto abiiepHo npeanpustue(bK Pyen) 3a otuetnus nepuon(65 xwn.nB
3ary0a). ['pymara mpuiara mojMTHKa Ha TpPeTUpaHe OMepaluuTe ¢ MaJIUHCTBEHO
ydJacTHe KaTo CIeNIKU C Tl ,BhHIIHU 3a rpyrnara.

B/Onpenens Ce€ HEKOHTPOJIWPAIIOTO Y4YacTHe B HETHWTEe aKTUBU Ha
KOHCOJIUJIMPAHOTO [bIIEPHO MPEINpPHUSTHE OTIETHO OT COOCTBEHHUS KamuTajl Ha
aKIMOHEpUTEe Ha MPEeaNnpHUsATHETO Mailika B Hero. HekoHTponmupamioro ydacthe B
HETHUTE aKTUBU BKJIOYBA: CymMaTa Ha TOBa MAJI[MHCTBEHO ydacTHe KbM JaTaTa Ha
nbpBOHavYaHaTa koMOuHaIus (1761xun.B), uzunciena B cbotBeTcTBHe ¢ MCDO 3
buszneckomMOuHanmu; u Jena Ha MaIIUHCTBEHOTO Y4yacTHe B TIPOMEHUTE B
COOCTBEHUS KalMTal OT JataTa Ha komOmHanmsata (1761 xwr.aB munyc 153&u.ns,
3ary6a 3a 2008 romunaa,munyc 278 xuin.JieBa 3aryba 3a 2009 r.,munyc 42 xui.JB
3ary6a 3a 2010 r,munyc 102 xun.nB 3ary6a 3a 2011 r,munyc 40 xmn.iB 3aryba 3a
2012 r,munyc 49 xun.JB 3ary6a 3a 2013 ,munyc 65 xun.iB 3aryda 3a 2014r).Kem
31.12.20140a1Ha HEKOHTPOIMPAIIOTO yuacTue e B pazmep Ha 1032xui.neBa.

r/BbrpemHorpynoBuTte canaa (B3eMaHHs M 3aIbKeHHs B pa3smep Ha 878
XWIJIB), ca W3IS0  eIMMUHUpPaHU. BbB3HWKHamuTe B pe3yinTar  Ha
BBTPELIHOTPYIOBUTE CAENKU Teuanadu u 3ary0u, KOUTO ca BKJIIOUYEHH B OanaHcoBaTa
CTOMHOCT Ha HAJIMYHUTE MAaTEepPUATHU 3aMlacy ce eMMUHUPAT U3LISUIO.

n/uaauBuayanaute GunancoBu otuetd Ha [IM u JII1 ca checTaBeHU KbM €1HA U
ChIIA J1aTa U MPU yEJHAKBEHU CUETOBOAHU IMOJUTHUKH. J[blIepHUTE MpeanpusiTus ca
BKIIIOYCHN B KOHCOJUIWPAHWS TOMWINEH (UHAHCOB OTYET OT JaraTta Ha
npuaoOuBaHe.

e/ HekoHTpoONMpaIOTO ydYacThe ce TpeAcTaBs B COOCTBEHHUS KamuTal B
KOHCOJIUAUPaHUs oT4eT 3a (GuHAHCOBOTO chcTosiHME(1032 XWILJIB), OTAETHO OT
coOCTBEHMS KalWTaJl Ha aKIMOHEPHUTE Ha MPEANpPUATAETO Maika. MallllMHCTBEHOTO
ydacTtre B 3ary0ara Ha rpynara e mpejcTaBeHO OTJETHO B OTYETa 32 BCEOOXBATHUS
noxo(-65 xu.B).

4.Koncoauoayuonnu npouedypu
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Koncomuaupanusar ¢uHancoB order Ha ,3aps MuaBect"AJl , M3rOTBEeH KbM
31.12.2014ronvHa, BKIIOUBAa MHAWBHUIyaTHUs GUHAHCOB oT4yeT Ha 3aps Musect A/l
u 100% yuactne B 3aps CwpBucuc EAJI.OTueThT € HM3roTBEH NpHW Cra3BaHe
m3uckBanusiTa Ha MCC31l JlamoBe B cBBMecTHH mpeanpustus, MCC 27
Konconuaupann v uHAMBUAYyanHU (UHAHCOBM OTYeTH U uin.37 OoT 3akoHa 3a
CUYETOBOJICTBOTO.

al3aps MuBect AJl mpexacraBs cBoeto ydactue B 3aps CowpBucuc EAJ[ ot
23.12.2008 ., kaTo ro KOHCOJUANUPA MPOMOPLHUOHATHO B oTueTuTe cu 10 31.12.2009
r. [Ipe3 2010r., yuactuero B 3apsi CopBucu EAJl e BKIIIOUEHO B KOHCOJIUIUPAHUS
OTUeT KaTo AbliepHo JpyxkecTBo- 100%cobcTBeHoct Ha 3aps Musect A/l

6/ B KoHcomuaupaHus OT4eT 3a (UHAHCOBOTO CHCTOSIHHE € elIMMUHHpaHa
cToriHocTTa Ha MHBecTHIMsITa KbM 31.12.2008. B pasmep na 800 xui.aB. 3a cMeTKa
Ha OCHOBHUS KanuTai B pasmep Ha 250xui.jieBa, B pe3yiTar Ha KoeTo e popmupaHa
MOJIOXKUTEITHA pernyTalus B pazmep Ha SSOXuU.JB.

B/ B ordera 3a BceoOXBaTHHS OXOH HsMa EIMMUHUPAHU BBHTPEIIHOTPYIOBU
CHEJKHU, ThI KaTo He ca HAJIMULE TaKUBA.

r/ B koHCconmuaupanus oT4eT 3a GUHAHCOBOTO ChCTOsIHUE (MPen eTMMUHUPAHETO)
€ BKJIFOUEH JIeTbT Ha KOHTPOJUPAILHUS ChAPYKHUK

2014

XU1.186

HETEKYIIU AKTUBU, B 1.u: 21
JlbaroTpaiiiy MaTepraIHi aKTUBH 7
HemaTepuanHu akTUBH 7
AKTHBH 110 OTCPOYCHH JAHBIH 7
TEKYIIU AKTUBH, B T.4.: 1876
Marepuanu 8
[Tpomyxumst 3
B3eMaHust OT CBbp3aHU NPEeANPUITHS 1864
TbproBecku B3eMaHus U 3aeMU 0
Texyum gaHpYHN B3eMaHUs 0
ITapnunu cpenctBa 1

17



OUHAHCOB PE3YJITAT (502)

HETEKYIIU TACUBHU -
TEKYIIU TACUBMH, B T.4.: 2899
TBpProBeku 3aAbIHKEHNS U 3a€MU 2069
3aIbIDKEHUs] KbM TIepCcoHala M COITMAIIHO OCUTYpsIBaHE 0
3aabJKEHNS] KbM CBbP3aHH NPEINPUSITUS 830

n/ B koHcomuauwpaHUs OTYeT 3a BCEOOXBAaTHHUS JIOXOJA € BKJIIOYEH jejia Ha
KOHTPOJIMPAIIHNS ChAPYKHUK

2014

XUn.ne
ITpuxoau (0T mpoaakom) -
Jlpyru noxoau oT AeHOCTTa, HETHO 85
[TpoMeHH B 3amacuTe OT TOTOBA MPOJYKITUS M He3aBbPIIIEHO TPOU3BOJICTBO -
Pa3xonm 3a cypoBUHUM M Marepranu -
Pa3xoau 3a BbHIITHY YCITYTH (2)
Pasxoau 3a Bb3HArpakIeHuUs (12)
Pa3xoam 3a ocurypoBk# (2)
Pasxonm 3a amoptuzanuu (5)
Hpyru paszxoau 3a erHocTTa )
DUHAHCOBU IPUXO]IN 0
DuUHAHCOBU pa3Xoau 2
Pa3xonu no orcpoyeHn nanbpuu -
HETHA INEYAJIGA 62

e/ B KoHcomuaupaHus OTYeT 3a I[MapUYHHS TIOTOK € BKIIOYEH Jiela Ha
KOHTPOJIMpAIIHs ChAPYXHUK B MapUYHUTE MOCTHILICHUS B pa3Mep Ha 16 xwii.jeBa u
MapuvHy TUIallaHus B pa3Mep Ha 16 xwuiuieBa. HsMa w3aMeHeHWe B TapUYHHUTE
CpexAcTBa.
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5. Penymauusn

[onoxuTenHaTa penyTalus KM JaraTa Ha NpHA0OMBaHETO Ha Y4acTHETO Ha
»3aps MuaBect” AJl B ,,3aps Cepeucuc” EAJl kpM faTaTa Ha IpHAHOaBaHe € B pa3Mep
Ha 550 xun.nB.:

ITena na npunobuBane Ha yyacTueTo — 300 XHII.1IB;

CobctBeH KamuTan (HETHHM aKTHBH KbM JaTaTa Ha npunoOuBaHe) — 62 XUIIB.
B T.4. 250 xun.ne mpexcraiaseamy 100% oOT akuuHoHepHMS KamuTal Ha ,.3aps
Copsucuc” EAJ] u (188) xun.is., npenctapiassaniu 100% ot Harpynanu 3aryou;

[lonoxwurennata permyrauus KbM JaraTa Ha NpunoOuBaHeTo Ha bankaHkaHp
Pyen AJl e 1553 xun.nepa ( HeTHu aktiBH 1822 x.1B - ruiateHa cyma 3375x.1B) .
[TonoxuTenHa penyTalus npu npuaodusane B 3aps Musect e 550 xun.nesa.
[TonoxwuTenHara penmyTamys B KOHCOMUAMpanus Oananc e odmo 2103 xun.nesa.

6./leiicmeauio npeonpuamiue
CoOcTBeHHAT KamuTaj,lToflarail ce Ha COOCTBEHHMLMTE Ha IpPYXKeCcTBOTO-Maiika B
KOHCOIMIMPaHUS OT4ET 3a (uHaHCOBOTO cherosiHue kpM 31.12.2014 r e 3731
XWJJieBa — OTpHuuaTenHa BemwumHa , a KM 31.12.2013 r e 3752 xun.jea —

OTpHLIATEIIHA BEJIHYHHA.

Buw3nazparcoenuemo Ha o0umopume 3a U3GHPUIEHUA 00UM HA UHOUSUOYATHUA U
KoHcououpanua punancos omyuem 3a 2014 2 e ¢ pazmep na 6000 resa

Jarta Ha ceeraBsne : 20.04.2015
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