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Balkancar ZARYA PLC Q2 2015

«bankankap 3APS»A ][ otuyuTa npuxoau oT npoaaxou rnpe3 BTopo TpuMeceure Ha 2015roauna

B pazmep Ha 1991 xun.jB. cnpsMo NpHUXOJU OT mpojaaxOu B pasmep Ha 1441 xun.B. rnpe3

CpaBHUMMS MMHAJOTOJAMIICH MepHoa. ¥YBeJIMYEHUETO Ha rojuiiHa 6a3a e B pa3mep Ha 38.16%,
(Q2 2015 — 199kwun.uB.; Q2 2014 — 144%kwun.ag.). [Ipuxoaute oT MpoaaxOW Ha MPOAYKIHS

HapacTBaT Ha rojuiiHa 6aza ¢ 40.8% (Q2 2015 — 1918un.us.; Q2 2014 — 136Xwun.jg.).

[Tpuxoaute OT ApYrH NMpoaaxOu OTYMTAT craj Ha roauinHa 6asa -19.4% (Q2 2015 — 54uin.ns.;

Q2 2014 — 6&wn.B.). JIpyKecTBOTO oTYMTa NMpe3 BTopata yeTBbpT Ha 2015roauHa puHaHCOB

pesyarar mnpeau yuxeu, JaHbiu W amoprtusanuu (EBITDA) — B pasmep na 398 xun.ns.,

MOCTUTAKN PEeHTAOMIHOCT Ha (UHAHCOBUS pe3yJTaT MpeAu JHUXBH, JAaHBUM U aMOPTHU3AlUU

(EBITDA margin) B pazmep Ha 19.99%.Onepatuaust ¢unancos pesyiarat (EBIT) 3a mbpBo

Tpumeceure Ha 2015 roauHa e B pa3Mep Ha 328 XWIJB. WM MOCTUIHATA PEHTAOMIHOCT Ha

onepatuBHara nevenda (EBIT marginpt 16.4%.Ha nuBo Heten ¢unancoB pesynrat (NET Pofit)
e peanusupaHa nedanba ot 97 XWIJIB., ChOTBETHO pPeHTaOMIHOCT Ha HeTHara mnevanda (NET

PROFIT margin) — 4.87%.

Pa3BuTHe Ha ma3apa Ha KapH M CKJIa/10BO 000py/1BaHe
»bankankap 3APS” AJl pasnoniara ¢ JaHHU 3a Na3apa Ha Kapu U CKJ1aI0BO 000pyABaHe KbM Kpast
Ha mbpBO Tpumeceune Ha 2015ronuHa

ChncrosiHMe Ha nmasapa Ha Kapu 1 CKJ1a10BO oﬁopynBaHe B IJ100AJIEH acIeKT

Mpopax6u Ha Kapu 1 cknazoBo obopyaBaHe
rnoGaneH acnekT - TpuMmeceyvHa 6a3a (xun.op.)
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[IponbkaBa TeHASHUMATA HA PBCT HA MPOJAXKOUTE HA CKIIaZ0BO 00OpYABaHE B TPETO MOPEIHO
TpUMeceuue, J0KaTo NpoJaxOuTe Ha Kapu OTYUTAT KOJeOIMBa TeHICLHHS Ha PacTexX.

[Ipe3 mbpBo Tpumeceune Ha 2015 roauHa npojaaxOuTe Ha Kapu M CKJIaJ0BO 00OpyJBaHe B
rinobaneH acrnekt HapacTBatr ¢ 3.71%mna roaumHa 6a3a (Q1l 2015 — 282.4un. en.; Q1 2014 —
272.3xun. en.). CnpsMo MpenxoTHOTO TpUMeceure HapacTBaHeTo € B Mo-Malika crerneH — 2.54%
(Q1 2015 — 282.4wun. en.; Q4 2014 — 272.%un.en.). B rnobaneH acnekT npoaaxOuTe Ha
CKJIaJIoBO 00Opy/BaHe oTdMTar 3HauurTeseH pactexxk — 15.08% (Q1 2015 — 118x311. en.; Q1
2014 — 102.&wuin.en.), okato MpoJakOUTe Ha Kapy HamansBar B pasmep Ha 3.19% (Q1 2015 —
164.1 xun. en.; Q1 2014 — 169.Xui. en.). Pesynarature, oTdeTeHH CHPSIMO MPEIXOJAHOTO
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TpUMeceure, MOoKa3BaT MOYTH €JHAKBO MOBEJEHHE - PBCT Ha MPOJaxOUTe MPH CKIaJ0BOTO
obopyasane — 7.94% (Q1 2015 — 118x31u1. exn.; Q4 2014 — 109.6ua. ex1.) ¥ CbOTBETHO Craj
npu npojaxoute Ha kapu — 1.03% (Q1 2015 — 164xtin. en.; Q4 2014 — 165.8un.ex.).

IMpoaax6u Ha KapH U CKJIaJ0BO 060py/IBaHe B IJ100ajeH acnekT (TpuMeceyHa 0a3a)

2015 2014 2013
XHA.Op. Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CrAaA0BO 0bopyaBaHe 118.3 109.6  102.6 109 102.8 97.3 91 99 947
Kapu 164.1 165.8 159.2 1755 169.5 160.7 153.2  161.6 152.5
O6mpo 282.4 2754 261.8 284.5 272.3 258 244.2 260.6 247.2

Hszmoynux: World Industrial Truck Satistics (WTS)

IMpoaax6u Ha cKJIa10BO 000pYABaHE H KapH B IJ100ajieH acnekT (roquuiHa 6a3a)

Xua.6p. 2014 2013 2012 2011 2010 2009 2008 2007
CraaaoBo Obopyasame 424 382 356 363 297 228 333 355
Kapn 670 628 588 612 497 319 539 595
O610 1094 1010 944 975 794 547 872 950
Hzmoynux: World Industrial Truck Satistics (WTS)

N3meneHue Ha mnpojakOuTe Ha Kapu M CKJAJ0BO 000pyJABaHe B TIJ00ajleH AacCHeKT
(rogumna 6Ga3a)

2014 2013 2014/2013 2012 2014/2012
XI/IA.6p. % % % % %
CKA2A0BO
obopyABaHe 424  38.76 382 37.82 42 10.99 356 37.71 68 19.10
Kapn 670 61.24 628 62.18 42 6.69 588 62.29 82 13.95
O6mpo 1094 100 1010 100 84 832 944 100 150 15.89

Hszmoynux: World Industrial Truck Satistics (WTS)

HN3meHeHue Ha MpoJaxkONTe HA KapU U CKJIaJ0BO 000py/ABaHe B I7100aj1eH aCNeKT

Q12015 Q12014 Nsmenenune Q4 2014 Nsmenenune
XHA.Op. Yo % Yo % %
CKA2AOBO
obopyABaHe 118.3 41.89 102.8 37.75 155 1508 109.6 39.80 87  7.94
Kapu 164.1 58.11 169.5 062.25 54 319 165.8 60.20 -1.7  -1.03
O6mo 282.4 100 272.3 100 0.1 371 2754 100 7 254

Hszmoynux: World Industrial Truck Satistics (WTS)

[Ipe3 mbpBo Tpumeceune Ha 2015 roauHa npojpaxOuTe Ha Kapu M CKJIaJ0BO 00OpyJBaHe B
rinobaneH acrnekt HapacTBatr ¢ 3.71%mna roaumua 6a3a (Q1l 2015 — 282.4un. en.; Q1 2014 —
272.3xun. exn.). CnpsMo MpenxoTHOTO TpUMeceure HapacTBaHeTo € B Mo-Maiika crerneH — 2.54%
(Q1 2015 — 282.4un. en.; Q4 2014 — 272.%un.en.). B rnobanen acnekT npopaxOuTe Ha
CKJIaJloBO 00Opy/BaHe oTuMTar 3HauuTesieH pactexxk — 15.08% (Q1 2015 — 118x311. en.; Q1
2014 — 102.&wuin.en.), okato MpoJakOUTe Ha Kapy HamansBar B pasmep Ha 3.19% (Q1 2015 —
164.1 xun. en.; Q1 2014 — 169.Xui. en.). Pesynarature, oTdyeTeHU CHPSIMO MPEIXOJAHOTO
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TpUMeceure, MOoKa3BaT MOYTH €JHAKBO MOBEJEHHE - PBCT Ha MPOJaxOUTe MPH CKIaJ0BOTO
obopyasane — 7.94% (Q1 2015 — 118x31u1. exn.; Q4 2014 — 109.6ua. ex1.) ¥ CbOTBETHO Craj
npu npojaxoute Ha kapu — 1.03% (Q1 2015 — 164xtin. en.; Q4 2014 — 165.8un.ex.).

CheTosiHME HA TIa3apa HA KapH U cKJaJ0Bo o6opyaBaHe B EBpona

Mpoaax6m Ha kKapu u cknagoBo o6opyaBaHe B

70 - Ha EBponeiickusT nazap Ha

EBpona (xun.6p.)
60 Kapu u CKJIaJIOBO
o0opyaBaHe oTyMhTaMe
501 TpeTo MOpPEeTHO
40 4 TpUMECEUHEe Ha PBCT Ha
30 | npojaxoWTe Ha Kapu H
20 ke CKJIaJIOBO obopy/iBaHe.
pu [TazapbT Ha  CKJIaJ0BO
101 Ckn. oBopyasare  oGopysBaHE — pacTe  ChC
0 3HAUUTETHO no-0bp3u
3/5/513/5/513/3/5/5/8/3 5/5/513/5/513/3/3/5/8/35 tewnose 5 cpasenne ¢
2009 2010 2011 2012 2013 2014 2015 Tasapa Ha kapu. JlenbT Ha

NpoAaKOWTEe Ha CKJIaJ0BO

o0opy/aBaHe B 001Ug o0eM
NpoAaKOM Mpe3 MbpBHUTE TPU Mecella Ha roauHaTa aoctura a0 63.71% HapacTsaiiku ¢ 1.84m.m.
Ha roJuIHa 0as3a.
Peanmzupanute npe3 nmbpBo Tpumeceune Ha 2015roauna npoaax6ou ca B pasmep Ha 99.2 xu.
eIMHUILIM, peann3upaiiku pbeT oT 12.73%mHa roaumHa 6a3a (Q1 2015 — 99.2wun. exn.; Q1 2014 —
88.0xwui. en.). [Ipogaxkdure Ha ckyiagoBO 00OpYBaHE pacTaT 3HAYMTENHO Ha TOJMIIHA Oa3a —
17.04% (Q1 2015 — 63.2un. ex.; Q1 2014 — 54xwun. en.), IOKaTo MpoJaxxOUTe Ha KapH
HapactBaT ¢ 5.88% (Q1 2015 — 3&wun. en.; Q1 2014 — 34&wun. en.). CrpsMo TMPeaAXOAHUST
TpUMecEeYeH TepHhoj TNpoJaxOuTe OenekaT CXOJHO TMOBEJeHHE — TMa3apa Ha CKIAJI0BO
obopyaBane HapactBa ¢ 17.69% (Q1 2015 — 63x211. en.; Q4 2014 — 53.%usn. en.), a nazapa Ha
kapu HapactBa ¢ 5.57% (Q1 2015 — 36un. exn.; Q4 2014 — 34.kun.en.).

IIpona:x6u Ha kapu U ckJIag0B0 obopyaBaHe B EBpona (Tpumeceuna 6a3a)

2015 2014 2013
XHA.Op. Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CrA2A0BO 0bOpyaBaHe 63.2 537  49.8 545 54 503 43.6 474 497
Kapn 36 341 311 33.8 34 333 286 30.6 325
O6mpo 99.2 87.8 80.9 88.3 88 83.6 72.2 78  82.2

Hszmoynux: World Industrial Truck Satistics (WTS)
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Ipoaax6u Ha ckaagoBo odGopyaBaHe 1 kapu B EBpona (roaumna 6a3a)

B xua. 6p. 2014 2013 2012 2011 2010 2009 2008 2007
CkAaa0BO 0bOpyABaHE 212 191 185 197 165 133 199 212
Kapn 133 125 126 134 103 70 176 198
Hzmoynux: World Industrial Truck Satistics (WTS)
H3meHeHne Ha MPoAaKOUTE HA KAPH H CKJIAJ0BO 06opyaBaHe B EBpona (roqumna 6a3a)
Nsmenenune
B XHA. Op. 2014 2013 % 2012 2011 2010 2009 2008 2007
CrA2A0BO 0GOpyABaHe 212 191 21 991 185 197 165 133 199 212
Kapn 133 125 8  6.02 126 134 103 70 176 198
O061r0 345 316 29 841 311 331 268 203 375 410

Hzmounux: World Industrial Truck Statistics (WM TS)

H3meHenue Ha mpoaakOUTe HA KapH H CKJaJ0BO o6opyaBaHe B EBpona

Q12015 Q12014 Hsmenenne Q4 2014 HNsmenenune
XHA.6p. % % % % %
CKA2AOBO
obopyABaHe 63.2  63.71 54  61.36 9.2 17.04 53.7 61.16 95 17.69
Kapu 36 36.29 34  38.64 2 588 341 38.84 1.9 557
O61mo 99.2 100 88 100 11.2 12.73 87.8 100 114 1298

Hzmoynux: World Industrial Truck Satistics (WTS)

Peanmsupanute npe3 nmbpBo Tpumeceune Ha 2015roauna npogax6u ca B pasmep Ha 99.2 xun.

eIMHUILIN, peanu3upaiiku pbet oT 12.73%mHa rogumHa 6a3a (Q1 2015 — 99.2wun. exn.; Q1 2014 —

88.0xwui. en.). [Ipogaxkdure Ha ckyiaoBO 00OpYBaHE pacTaT 3HAYMTENHO Ha rOJMIIHA 0aza —
17.04% (Q1 2015 — 63.2un. exn.; Q1 2014 — 54xun. en.), A0OKato NpoJaXOWTE Ha Kapu
HapactBaT ¢ 5.88% (Q1 2015 — 3&wun. en.; Q1 2014 — 34&wun. en.). CrpssMo TPEAXOHUST
TpPUMECeUeH TMepuoJ npojaxOuTe OenexaT CXOAHO TOBEJEHHWE — TMasapa Ha CKJIaJ0BO
obopynBane HapactBa ¢ 17.69% (Q1 2015 — 63x11. en.; Q4 2014 — 53.%un. en.), a mazapa Ha
kapu HapactBa ¢ 5.57% (Q1 2015 — 3uin. en.; Q4 2014 — 34.xun.en.).
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ChbCeTosiHME HA MAa3apa HA KAPHU 10 OCHOBHH PErHOHH HA MPOJAKON

140 4 Es Mpoaax6m Ha Kapu u cknagoBo oGopyaBaHe NO perMoHu Tpes 2014
120 | Pona (xun. 6p.) roJHa BCHYKHU
cAll OCHOBHH
100 1 —e—Asus perHoHH B
80 1 Apyr CBETOBEH
60 | Mamad oT4yuTat
pBCT B
407 npoaaxOuTe Ha
20 1 Kapu "
0 CKJIaJI0BO
Q1/Q2|Q3|Q4/Q1/Q2|Q3|Q4/Q1|Q2Q3| Q4] Q1/Q2|Q3/Q4|Q1]|Q2|Q3|Q4|Q1 Q2| Q3|Q4|Q1 060pyﬂll3_laHf-
ai-
2009 2010 2011 2012 2013 2014 201 3HaduTe/IcH
TEMI Ha

HapacTBaHe OT4YMTa A3MaTCKUA Maszap — KakTo B aOCONIOTHO, Taka U B OTHOCUTENIHO MU3MEHEeHHE,
peructpupaiiku npupact ot 10.62%Ha roaumina 6aza (2014 -443.9xun. en.; 2013 — 401.3
xui.en.). EBponeiickusat nasap otuuta pbeT oT 9.19%Ha roaumina 6aza (2014 — 345%xwui. en.;
2013 — 315.5wui.ea.). 3HauuTeneH pbeT Oenexxu U naszapa B CeBepHa AMepHKa — HapacTBalKu ¢

9.21% (2014 — 219 4un.en.; 2013 — 200.%wun.e1.).

IIpoaax6u Ha KapH U CKJIAJ0BO 060py/IBaHe M0 PerHOHH (TpUMecevHa 6a3a)

Pernon 2015 2014 2013

XHA. Op. Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Esporra 99.2 87.3 809 883 88 83.1 722 78 822

Bru

W3rouna
Esporra 12.4 13 15.5 15 139 145 147 13.6 149
Cesepra
Amepura 57.2 642  49.6 53 52,6 54 49.1 51.7  46.1
Asusn 106.2 101.6 109.5 121 111.8 98.2 101.1 1063  95.7
Apyru perzoxn 19.8 223 218 222 199 2277 21.8 246 232
OG0 282.4 275.4 261.8 284.5 272.3 258 244.2 260.6 247.2
Hzmounux: World Industrial Truck Statistics (WM TS)
IIponax6u HA Kapu U CKJIaJ0BO 060pPYABaHE N0 peruoHu (roauiHa 6a3a)
erHoH 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
Eepona (k. Typrws) 344.5 3155 310.5 330.6 267.8 203.1 374.7 4101 352.7 304.4
CeBepHa AMepuka 219.4 2009 181.2 169.6 136.1 983 159.3 1914 2129 198.1
Aszust 443.9 401.3 3629 380 3151 203.7 259.3 266 227.4 198.9
B T.u. Kuraii 216.7 238.3 1179 1134 1183 942 69.1
Jlpyru peruoHu 86.2 923 898 944 755 417 782 827 622 48
O6mo 3a cBeTa 1094 1010 944.4 9746 7945 546.8 871.5 950.2 855.2 749.4

Hszmoynux: World Industrial Truck Satistics (WTS)
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M3meHeHnne Ha npoJakOUTe HA KAPH U CKJIAI0BO 000py/ABaHe (roauiiHa 6a3a)

Pernon Hzmenenue

B XUA. Op. 2014 2013 % 2012 2011 2010 2009 2008 2007
Espomna

(BxA. Typrrus) 344.5 315.5 29 9.19 310.5 330.6 267.8 203.1 3747 4101
CeBepHa

Ameprka 219.4 200.9 18.5 9.21 181.2 169.6 136.1 983 1593 1914
Asns 443.9 401.3 42.6  10.62 362.9 380 315.1 203.7 259.3 266
ApyrH pernosn 86.2 923 6.1 -6.61 89.8 944 755 417 782 827
OO6ur0 3a cBeTa 1094 1010 84 8.32 944.4 974.6 794.5 546.8 871.5 950.2

Hzmounux: World Industrial Truck Statistics (WM TS)

HN3meHeHnue Ha nponamﬁﬂTe Ha Kapu " CKJIa10BO oﬁopyzusaﬂe I10 PErHOHU

Peruoun Q12015 Q12014 Wsmenenue Q4 2014 Wsmenenne
XHA. Gp % % % % %
Espomna

(BxA. Typrins) 99.2  35.13 88 32.32 11.2  12.73 87.3 31.70 11.9 13.63
CesepHa

Anmepuxra 57.2 20.25 52.6 19.32 46 875 64.2 2331 -7 -10.90
Asusn 106.2  37.61 111.8  41.06 5.6 -5.01 101.6  36.89 4.6 4.53
Apyrn

peruoHn 19.8  7.01 199 731 -0.1  -0.50 223 8.10 25 -11.21
OGmo 32

cBeTa 282.4 100 272.3 100 10.1 3.71 275.4 100 7 2.54

Hszmoynux: World Industrial Truck Satistics (WTS)

[Ipe3 mbpBo Tpumeceune Ha 2015 roaunHa mpogaxOuTe Ha Kapu W CKJIaJ0BO 00OpyJaBaHe
HapactBat ¢ 3.71%pmHa rogumHa 6a3a (Q1 2015 — 282.4un.en.; Q1 2014 — 272.3un.exn.). Haii-
roJisiM Jiaj 3aemar npojaxOute Ha Asuarckus mazap - 37.61% (Q1l 2015 — 106xn.en.),
cienpan ot EBponeiickus mazap — 35.13% (Q1 2015 — 99:un.en.). Haii-3HanuureneH pbeT
noctura EBponeiickust mazap — pser ot 12.73% (Q1 2015 — 99.Run.en.; Q1 2014 — 88.0
XHi.el.). AsuarckusT nazap otuura cnaja ot 5.01% (Q1 2015 — 106:2n.en.; Q1 2014 — 111.8
xui.en.). CeBepHOAMEpPHUKaHCKHMAT Masap Cbilo peructpupa pbetr — 8.75% (Q1 2015 — 57.2
xun.en.; Ql 2014 — 52.Gun.en.). CrnpsMo NpeaxoqHUs TpumecedeH rnepuoj EBponeiickus
nasap cbio 3anucsa pbet — 13.63% (Q1 2015 — 99x&in.en.; Q4 2014 — 87.3umn. exn.).
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IIpona:x6u Ha npoaykuus npe3 mbpBo TpuMeceune Ha 2015roauna

BGN °000 Q12015/ Q12014
IIpuxoam ot
NpoAaKOH Ha: Q12015 Q12014 %
ITpoaykmus 1703 1691 12 0.71
Croku 0 0
Veayru 28 7 21 >100.00
Apyru 58 67 -9 -13.43
Net sales 1789 1765 24 1.36
EBITDA 356 335 21 6.27
EBITDA margin 19.9 18.98 0.92
EBIT 288 266 22 8.27
EBIT margin 16.1 15.07 1.03
Net Profit 131 55 76 138.18
Net Profit margin 7.32 3.12 4.2

«bankankap 3APA»AJ] otunta npuxoau ot npoaaxxou npes3 BTopo TpuMmeceure Ha 2015roanHa

B pasmep Ha 1991 xun.iB. crnpsiMo npuxoau oT npoaaxOu B pasmep Ha 1441 xun.ns. npe3

CpaBHUMMS MMHAJIOTOJAMLIEH NEepUOA. YBeJIMYEHUeTO Ha rojauiiHa 6a3a e B pasmep Ha 38.16%,
(Q2 2015 — 199%kwun.nB.; Q2 2014 — 144%un.ag.). [Ipuxonute ot npoaaxOu Ha MPOAYKIHS

HapacTBaT Ha rojuinHa 6aza ¢ 40.8% (Q2 2015 — 1918un.us.; Q2 2014 — 136Xwun.js.).

[TpuxoauTe OT ApyrH NMpoaaxOu OTYMTAT craj Ha roauinHa 6asa -19.4% (Q2 2015 — 54un.s.;

Q2 2014 — 6&wn.uB.). JIpyKecTBOTO OTYMTa NMpe3 BTopaTta yeTBbpT Ha 2015roauHa pruHaHCOB

pe3yarar mnpead JuxBM, daHbiu W amoprtuzaiuu (EBITDA) — B pasmep na 398 xui.js.,

MOCTUraiK1 pEeHTaOMIHOCT Ha (MHAHCOBUA pe3yJTaT MpeAd JHUXBH, JaHbUM U aMOpPTHU3aLUU

(EBITDA margin) B pazmep Ha 19.99%.Onepatuaust ¢punancos pesyarat (EBIT) 3a mbpBo

TpuMeceure Ha 2015 roaunHa e B pasmep Ha 328 XWIILJIB. WM MOCTUTHATa PEHTAOMIIHOCT Ha

onepatuBHara nevenda (EBIT marginpt 16.4%.Ha nuBo Heten ¢unancos pesynrat (NET Pofit)
e peanusupaHa nedanba ot 97 XWIJIB., ChOTBETHO pPeHTaOMIHOCT Ha HeTHara mnedandoa (NET

PROFIT margin) — 4.87%.

BGN ’000 Q12015/ Q12014
ITpuxoAu ot mpoaa>k6u Ha: Q2 2015 Q22014 %
Ipoayxmnsa 1918 1362 556 40.82
Croxu 0 0
Veayrn 19 12 7 58.33
Apyru 54 67 -13 -19.40
Net sales 1991 1441 550 38.17

EBITDA 398 185 213 >100
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EBITDA margin 19.99 12.84

EBIT 328 116 212 >100
EBIT margin 16.47 8.05

Net Profit 97 -90 187 >100
Net Profit margin 4.87

PasnpeaeseHne Ha IPUXOAUTE OT MPOAQKOM HA IPOAYKIIHA IO CTPAHU

Q2 2015 Q22014 Q12015/ Q12014
000's BGN % 000's BGN % 000's BGN %
bearus 71 3.57 65 4.51 6 9.23
Boarapns 153 7.68 122 8.47 31 25.41
I'epyanns 489 24.56 327 22.69 162 49.54
Qpanrms 37 1.86 12 0.83 25 >100
Beankobpuranns 50 2.51 11 0.76 39 >100
Wuans 28 1.41 24 1.67 4 16.67
Wrasms 146 7.33 158 10.96 -12 -7.59
IOxHa Kopes 968 48.62 715 49.62 253 35.38
[IIsertust 47 2.36 3 0.21 44 >100
Pymbans 1 0.05 0.00 1
Wapaea 1 0.05 0.00 1
Pycus 0 4 0.28 -4 <100
OGuro 1991 100 1441 100 550 38.17

[Ipe3 BTopo Tpumeceune na 2015 roguHa Haii-roisAM [ B MPUXOAWTE OT MPOJAXOW 3aema

OxHokopeiickus mazap ¢ asn ot 48.62% (Q2 2015 — 968un.nB.), OTYMTAIl 3HAUUTEITHO

u3MeHeHue Ha roaumHa 60aza — 35.4% (Q2 2015 — 968un.ns.; Q2 2014 — 71%wun.as.).

I'epmaHckusaT mazap 3aemMa Js1 oT 24.56% ot o0wms ob6eM MpuXoau OT MNpojakOM Ha

npoyKius npe3 Bropata 4eTBbpT Ha 2015roauna (Q2 2015 — 48%wmi.nB.), peructpupail pbCT

ot 49.54 %pmna roaumna 6a3a (Q2 2015 — 48Xun.js.; Q2 2014 — 32&un.jB.). 3HAYUTETHU

nsutoBe 3aeMat cbio Mramus — 7.33% (Q2 2015 — 146in.18.), Benukobpuranus — 2.51% (Q2
2015 — 5(un.ns.).
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Oo0ma nudopmanus

bankankap 3APS AJl e peructpupano B TbproBckusi peructbp, BoJieH OT ATeHLUUsITA
no BrnivcBanusTa ¢ EMK 814191256Cenanuiiero u aapeca Ha ynpaBlieHUeTo Ha JIpykecTBOTO €:
bwarapus, rp. [laBaukenu, ya.” Tomo Kere’1, Ten. + 359 610/52 501pakc: +359 610/52 603;
enextpoHeH azapec: info@balkancarzarya.comu web sitewww.balkancarzarya.com

Jlpy’xecTBOTO MMa eJHOCTEeNEeHHa cucTeMa Ha yrpasieHue. CbBEeThT Ha AUPEKTOPUTE Ha
HpyxecTtBoTo € B cbeTaB: CtosiH CtoeB — npeacenaten Ha CbBeTa Ha AupekTopuTe, BeHuucnas
CroiiHeB — uneH Ha CbBera Ha aupekroputre W Jumurbp MBaHyoB — uneH Ha CbBera Ha
JUPEKTOPUTE U U3ITBJHUTENIEH YJIEH.

»bankankap 3APA”AJl ce npencrapisiBa npel TPeTU JHLA OT U3MbIHUTETHUS
ysieH Ha CbBeTa Ha aupekTopute Jumutbp Branumupos MiBaHuoB u ot uiieHa Ha CbBeTta
Ha nupektopure Benuucnas Kupunos Croiines.

C ornen Ha yupenenata npokypa”bankankap 3APA”AJl ce mpeacraBisia oT
uyyieHoBeTe Ha CbBeta Ha aupekropure Jlumutep Brnanumupos MBanuosB n Benuucnas
Kupunos CroiineB u ot npokypucta Mupasna bopucosa [IsT0oBa MooTaeHo.

[TpokypucwsT Xpucto JlenueB XapuToHOB ¢ npejacTasisiBa ,bankankap 3APS” Al
3aeqHO ¢ wieHa Ha Cbera Ha [lupekropure [umurbp Brnagumupos MBaHuoB  wim
3ae/iHO ¢ uieHa Ha CpBeta Ha aupektopute BenuucnaB Kupunaos CTOHEB WM 3a€JIHO C
npokypucrta Mapusina bopucosa [IsToBa , nooTAeIHO.

OcHOBHUAT npeaMeT Ha AelHocT Ha bankankap 3APS AJl e npou3BoacTBO, c€pBU3, PEMOHT U
TBProBUsl C JUKAHTU M JIPYrM KOMIIOHEHTH 3a Kapu M Jpyra NoJEMHO-TPAHCINOPTHA TEXHMKA,
CTOKHM M YCIIYTH 33 HACEJIEHUETO.

OunancoBusT otdeT KbM 30 toHn 2015r., BKIOUMTENHO cpaBHUTeNHaTa uHpopManus kbm 30

toHn 2014u 31 nexemBpu 2014r., € CbCTaBEH B CbOTBETCTBUE C M3UCKBAHUSTA Ha JEHCTBALIUTE
MCC u MCOO.

CuyeTOoBOHA NMOJUTHKA

Z[py)KeCTBOTO H3IroTBA q)HHaHCOBI/I OTYCTH Ha OCHOBATa Ha UCTOpHUYECCKATa LE€HA, KaTo €
BB3MOXKXHO MpUJIaraHeTO Ha CYETOBOAHMU OLICHKU M OOIIYCKaHUWA, U3BbPLIBAHU IIPU OTUUTAHE HA
TCKyLIHU CHOHUTHSA H JlercTBUs. PBKOBOJACTBOTO Ha JAPYKECTBOTO CJiI€ABa Aa HallpaBU Haﬁ-ﬂ06pHTe
HpI/I6J'II/IBI/ITeJ'IHI/I OLCHKH, HAYMUCJICHUA U PA3yMHHU NPECIJI0KEHUA, KOUTO OKa3BaT BJIUAHHUEC BbpPXY
OTUETHUTE CTOMHOCTM Ha AaKTUBUTE U IMMaCHUBUTE, OMOBECTSIBAHE Ha YCJIIOBHHU B3€MaHUA H
3aIbJOKCHUA KbM JaTaTa Ha OT4YEeTa, U PECIEKTUBHO HA OTUCTHHUTEC CTOMHOCTHM pasMEpH Ha
NpUXOAUTE U pa3xXOoJUTE 3a CbOTBETHATA roavuHa. HBB’pr_IeHI/ITe MNpEaAIoJ0KCHNA, HAYUCIICHUS U
OLICHKHK Ca OCHOBaHHM Ha I/IH(l)OpMaLII/IHTa, KOATO € HaJIMYHA KbM JaTara Ha (I)I/IHaHCOBI/IH OTYCT,
nopaan Ko€to 6’b,Z[CH_[I/ITe (I)aKTI/I‘{CCKI/I pe3yliTaTu Morat aa 6’bZ[aT pas3IM4HMU OT TAX.
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OT4yeTHA BAJIVTA

@DyHKUMOHAHATa U OlNepaTHBHA BajlyTa MPU M3rOTBAHETO Ha (PMHAHCOBHUTE OTYETH €
Obarapckus neB. IlapuunuTe cpenctBa, B3eMaHUMATa M 3aJb/DKEHUATAa Ce OTYMTAT B JIEBOBA
paBHOCTOMHOCT Ha 0a3a BaJyTHHS Kypc KbM JaTara Ha onepauusta. Ha meceuHa 0asa ce npasu
NpeoLeHKa Ha BaJlyTHUTE MO3MLMM KaToO ce M3MoJi3Ba opuuuaniHus ooMeHeH kypc Ha BHB kbMm
nocjieJHus paboTeH NEH Ha Meceua, 3a KOWTO ce mpaBu mpeoueHkara. OTueTeHuTe BajlyTHU
KypPCOBHU pa3/IMK{ c€ OTYUTAT KAaTo TEKYLIM (PUHAHCOBH MPUXOJM WM Pa3Xoau U ce MpeJCcTaBAT
B OTYETA 33 MPUXOJU U Pa3X0OJHU.

IIpuxoau u pa3xoau

JlpyecTBOTO MpU3HaBa MPUXOAUTE Ha 0a3a MpUHIIMIIA HA HAYKCIsIBaHe M A0 CTEIeHTa,
JO KOSTO HWKOHOMMYECKUTE H3rOoAu ca MpUAOOUTH OT JAPYXKECTBOTO M OTYMTaHe Ha
BBH3MOXKHOCTTA MPUXOJUTE Ja MOraT HaAeXKAHO Aa ce u3MepsT. llpuxoaute oT mponaxOu Ha
NPOJYKIMSA U CTOKHU ce MpPU3HABAT, KOraTo BCHMYKU CHLIECTBEHH PUCKOBE U MOJ3U OT TAXHOTO
U3M0J3BaHe ca MpeXBbPJeHU Ha KymyBaua. [IpuxoauTe, peanusupanu OT npojaxkda Ha YCIyru
ce OTYMTAT, aKO MOXKE PeasHO Ja Ce YCTAaHOBU 3aBBbPIICHOCTTa Ha CAEJKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBAT TNpPEKUTe pa3xoJu IO HU3BbPLIBAHE Ha clenkaTta W pa3XoauTe To
NpUKIIOUBaHeTo i. Peanusupanute npuxoau OT JMXBU C€ OTYMTAT Ha BpeMeBa 0asza, KaTo ce
U3M0J13Ba MeToJa Ha e(peKTHBHATA JIMXBA.

HBB’prIeHI/ITe pasxoan €€ OoTpassiBaT B MOMEHTA Ha TAXHOTO BB3HMKBAHC W Ha Oaza
NPUHLOUIIMTE Ha HAYUCIABAHC MW CbIIOCTAaBUMOCT. DUHAHCOBUTE Mnpuxoau M pa3xou ce
OTpas3siBaT B OTYETa 3a OTYETa 3a AOXOAWTE HETHO, KAaTo C€ CBHCTOAT OT pa3xoJu 3a JIMXBH,
KYpPCOBH pa3/IMKKU OT BaJlyTHHU OIlI€palluu U 0aHKOBH TaKCH I10 MNOJIy4Y€HH 0aHKOBM 3a€MU.

Cxemu Ha (GMHAHCOBHU OTYETH

PbkoBOICTBOTO Ha JpyxecTBOTO ompenens ¢dopmara ¥ CbhIbPKAHUETO HAa OTIAECITHUTE
KOMIOHEHTH Ha (UHAaHCOBMS OT4YeT — OajaHc, OTYET 3a BCEOOXBATHMUSA JOXOJ, OTYET 3a
N3MCHCHUATA B CO6CTB€HI/I$I Karnurali, oT4yeTa 3a HapI/I‘-IHI/ITe TIOTOLIH, KaKTO u
MocCJIeI0BaTeIHOCTTA Ha MPeICTaBsHE Ha CTaTUMTE IO CTEMNeH Ha ChilecTBEeHOCT. Te ce mpunarat
MoceIoBaTeIHO OT €AWH OTYETeH NepuoJ] B JPYr, OCBEH ako ce Hajara mnpomsiHa OT
HOpMaTI/IBeH AKT WUJIA 110 npeueHKa Ha ,Z[py)KeCTBOTO.

H3I[3.,E[€HI/ITG OOMKHOBEHU AKIMU CbCTaBJIABAT YaCT OT OCHOBHHSA aKIIMOHEPEH KaluTall.
I[I/IBI/II[eHTI/ITe no u3gajacHu 0OUKHOBEHU AKIIMKM C€ OTUYMTAT B HaMaJICHUEC Ha KaluTaljla IMpe3
nepuoaa. I[py)KeCTBOTO HE OTYHUTA HCBHCCCH KalluTall.

Z[py)KeCTBOTO (5] Cb3aJ10 3aKOHOBH pe3CpPBU criopen HU3HNCKBaHUATA Ha
3aKOHOJAaTCJICTBOTO. PaBMep’bT Ha 3aKOHOBHUTE pE3€PBU M3MUKCBa TO# Ja ChOTBETCBA Hal-Maliko
Ha 10% ot AKHMOHCPHUA KalluTaJl Ha APYIKECTBOTO. HpI/I HECHOTBETCBUEC 3aKOHOBHUTE PE3CPBU
Tp}I6Ba Ja ObJaT JOITbJIBaHU A0 JOCTUTaHETO HAa MU3MCKBAHCTO 34 MUHUMAJIHHUA UM pasMep. Te3u
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pe3epBU He MOAJeXaT Ha pasmpeneneHue. Jlpyrure pesepBH M HepaslpenelieHara nedanda
MOJJIeKAT Ha pasnpeaesieHue.
HuBecTHIINY B IbIIEPHU NPeNPUSATHUS

JlbuiepHu ca Te3u ApYy)KECTBa, KOMTO C€ HaMHMpaT MOJ KOHTpoJa Ha NpenpUsiTHETO-
Maiika. KOHTponbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOXKHOCTTA Jia c€ pbKOBOAM (HHAHCOBATa U
ornepaTMBHATa MOJIMTUKA HAa JBLUEPHOTO MpeaNpuUsTHe, Taka 4e Ja ce M3BIMYaT M3roAu B
pesyarar oT jAelHocTTa My. B camocrositenHute ¢QuHAHCOBM OTYeTH Ha JlpyxkecTBOTO,
MHBECTULIMUTE B JIbLIEPHU MpEeAnpUATHs, ca BKIOYEHU No ceGecToitHOCT. [Ipy u3nosasBaHe Ha
TO3M METOJ B OTYEeTa 3a JOXOJUTE Ce MpHU3HaBa J0XOJA OT MHBECTHLHUATA CaMO JIOKOJKOTO
MHBECTUTOPBT MoJlyyaBa [l OT pasNpelieieHUeT0 Ha aKyMmyjMpaHaTa HeTHa medasnba oT
NpeANnpUsTUETO, B KOETO € MHBecTHpal. J0XoabT, NOJdyuYeH OT MHBECTULMATA HaJ pa3Mepa Ha
npunajamarara My ce yacT OT revandaTa, c€ OTYMTa Karo HaMmalleHWe Ha CTOWHOCTTa Ha
MHBECTULIMATA.

»bankankap 3APA” AJl - IlaBnaukenu npurtexaBa 51% ot kanurana Ha ,bankaHkap
PYEH” AJl — AcenoBrpan. [IpeaMeTbT Ha A€HHOCT Ha IbIIEPHOTO JPY>KECTBO € MPOU3BOJICTBO,
PEMOHT, CepBU3 U ThProBUs C KOMIIOHEHTH 3a KapH U pyra noJeMHO-TPaHCIIOPTHA TEXHUKA.

«bankankap 3APS» AJ] mpurexaBa 99,98% or kanutana Ha <«3APS MuBecT»A]l.
Jlpy’)xecTBOTO € ¢ TmpeaMeT Ha AeMHOCT NpuaoOMBaHe, YNpaBlIeHWEe W OTUYy)KaBaHe Ha
KaluTalOBU y4acTHs B JIPYTM THPrOBCKHM JIPY)KECTBA; YIpaBJieHHE HA ThPrOBCKHU JIPYKETBA;
KOHCYJITAlluM BbB BPb3Ka C MPUIOOMBAHETO, YIPABICHUETO M OTUYXKIABAHETO Ha KallMTaJIOBU
y4acThs B TBPrOBCKHM JPY)KECTBA; KOHCYJTAllMM BbB BPb3Ka C YNPaBICHUETO Ha ThPOBCKU
JPYKECTBa; U3BBPIIBaHE HA aHAM3 Ha (MHAHCOBOTO, MKOHOMUYECKOTO M MPABHOTO ChCTOSIHUE
Ha TBPrOBCKU JIPYXKECTBa, OLICHSABaHE Ha THPrOBCKU JAPY)KECTBA W KAlMTAIOBU Y4acTHs B
TBHPrOBCKH JIPYKeCcTBa; MpuaoOuBaHe, yrpaBieH!e U OTYyAaBaHe Ha BCSIKAKbB B (UHAHCOBU U
JPYTH aKTUBH; JIU3UHT; CYOIM3UHT.

Jloxoau HA aKIus

OcCHOBHUTE JOXOIM Ha aKLMs ce MOoJydaBaT KaTo ce pa3je/M HeTHaTa nedanda Wiu
3ary0a 3a nepuoja, MoJJieKallla Ha paslpelelieHue MeAy aKLMOHEepUTe, NMPUTEKaTeId Ha
OOMKHOBEHM aKLMH, Ha CPEeJHO MpeTeryieHust Opoil Ha mpuTexaBaHWTe OOMKHOBEHM aKLMM 3a
nepuoja.

CpenHo-nipereryieHMaT Opoil akuuMu npejcTBaisBa Oposi Ha JbpkKaHUTE OOMKHOBEHU
aKUMK B HA4aJo0TO Ha MEepHojia, KOpUrupaH ¢ 6post Ha 0OpaTHO U3KYNEeHUTEe OOMKHOBEHU aKLIUU
Y Ha HOBOEMMTHpPAHUTE TaKKBa Mpe3 Mepuojia, YMHOXKEH Mo cpelHo BpemeBHs ¢axtop. To3u
¢akTop u3pazsBa Opos Ha AHUTE, MpPe3 KOUTO KOHKPETHUTE aKLMM ca OUIM IbpiKaHH, CIIPIMO
o0y Opoit Ha THUTE Mpe3 Nepuoia.

JloxoaM Ha akuMs ¢ HamalleHa CTOMHOCT He ce W3UMCIABAT, Thil KAaTO HAMA M3JaJeHU
NOTEHLMAIHU aKLMH1 C HaMaJjleHa CTOMHOCT.

Z[py)KeCTBOTO (5] Cb3aJ10 3aKOHOBH pe3CpBU criopen HU3HNCKBaHUATA Ha
3aKOHOAAaTCJICTBOTO. PaBMep’bT Ha 3aKOHOBHUTE pE3€PBU M3MKCBa TOM @ ChOTBETCBA Hal-Mallko
Ha 10% ot AKIHMOHCPHUA KalluTaJl Ha APYIKECTBOTO. HpI/I HECHOTBETCBUE 3aKOHOBHUTE PE3CPBU
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TpAOBa ja ObJAT JOMBJIBAHU IO JOCTUTaHETO Ha M3MCKBAHETO 32 MUHUMAIIHUS UM pa3Mep. Te3un
pe3epBU He MOAJeXaT Ha pasmpeneneHue. Jlpyrure pesepBu M HepaslpeneleHara nedanda
MOJIJIeKAT Ha pasnpeaesieHue.

IleHCMOHHH U APYI'd 3a1bJIKCHUSA

TpynoBute ¥ OCrypUTEIHM OTHOLIEHUSI ¢ PAOOTHULIUTE U CIIY)KUTEIUTE B APYKECTBOTO
ce OocHoBaBaT Ha pasnopenOute Ha Kojekca Ha Tpyaa, Ha pasnopeadbuTe Ha JeicTBaILOTO
OCUTYpUTENTHO 3aKoHojarescTBo. PaboronmaTens e UIbKeH Ja W3BbPUIBA 3aAbIKUTEIHO
OCUTypsiIBaHEe Ha HaeTHsl MepcoHal 3a MeHCUOHHO, 3/IpaBHO U cpelly 06e3paboTHlia OcUrypsiBaHe.
PazmepuTe Ha ocuUrypuTeTHUTE BHOCKH Ce YTBBPIKIABaT ChC 3aKoHa 3a Oromxera 3a JJOO, kaTo
CBHOTHOLLIEHMETO Ha OCUTypHUTEJHATa TEXECT MEeXIy OCUI'YPHUTEN U OCUTYpSBAILO ce JIULE ce
MPOMEHS U ce ompesesis OT OCUTYPUTENTHHS KOACKC.

KbM apyxecTBOTO HAMa Ch3AaJeH U (YHKLIMOHUPALL YACTEH JOOPOBOJIEH OCUTYpPUTENEH
¢ona. OcurypuTeHUTe U MEHCUOHHU TUIaHOBE, YTBBPACHU OT APYKECTBOTO W IMpUJIaraHu OT
HEero B KauecTBOTO My Ha paboTojaren, ce 0a3upaT Ha OBJIrapcKOTO 3aKOHOAATENCTBO U ca
MJIaHOBE C TBBPJIO OMpeaeIeH BHOCKH.

CowraacHo pasnopeaduTe Ha KoJeKca Ha TpyAa, paboToaaTeNsT MMa 3aab/DKEHUE Ja
U3IIaTH Ha PabOTHUK WM CIIY)KUTEJN MpH MpeKpaTsBaHe Ha TPYJOBHUS JIOTOBOP MPHU HECTa3eHO
npeau3BecTUe —3a Mepuoia Ha HECMa3eHOTO MpeU3BeCcTHe; - MPU NMEeHCMHUpaHe — 10 6 OpyTHU
MeceyHHM pabOTHM 3alljiaTd Crope] TPYIOBHs CTaX B APYKECTBOTO; - 32 HEM3MOJ3BaH MiaTeH
roJIMIICH OTMYyCK — 00e3IIeTeHHe 3a ChOTBETHUTE MOJJMHHU 32 BPEMETO, 3a KOETO ce MpHU3HaBa 3a
TPY/OB CTaX.

Cren v3nuialiaHe Ha MOCOYEHHUTe o0e3lleTeHHs 3a paboTojarens He MPOU3THUYAT APYTU
3aIbJDKCHUS] KbM PaOOTHULIMTE U CITY)KUTEITUTE.

Kparkocpounute n0xoau Ha nepcoHana noj ¢opmara Ha Bb3HArpaXaAeHUs, COLMATHU
JIOTUTallaHus M MpUIOOMBKM, Ce MpU3HABAaT KaTo pa3Xoj B OTYeTa 3a J0XOAMTE B Mepuoja, B
KOMTO € MOoJIOXKEH TpyJa 3a TAX WM ca U3bJIHEHW W3MCKBAHUATA 3@ TSAXHOTO MoJlyyaBaHe, U KaTo
TEKYyLO 3aJbJDKEHHE B pasMep Ha HEJMCKOHTHpaHaTa UM cyma. J[bIKUMUTE OT ApPYy’KECTBOTO
BHOCKH IO COLIMAITHO W 3/]paBHO OCUTYpsIBaHE ce€ MpU3HABAT KaTo TEKYL pa3xoj U HauMClIeHue B
HEJIMCKOHTHpaH pa3Mep, 3ae/HO U B MepHojia Ha HauMCJIeHUe Ha CbOTBETHUTE J0XOJH, C KOMTO
T€ ca CBbP3aHHU.

Jpy>kecTBOTO TpaBM OLIEHKA KbM JaTaTa Ha TOAMIIHHSA (UHAHCOB OTYET HAa OYAKBAHUTE

pa3xo/au MO HATpyMBallUTE C€ KOMIIEHCHPYEMM OTIYCKH, KOSITO ce OyakBa jJa Obje M3IIaTeHa
KaTo pe3yJITaT OT HEeU3IOJI3BaHOTO MPaBO Ha IJIaTeH rojAMILIEeH OTIycK. B oueHkaTa ce BK/IOUYBa
npuOaM3UTEIHaTa NpEeLeHKa 3a CaMUTe Bb3HArpaXACHHUs W PasXoAuTe MO 3abJKUTETHO
COLIMAJTHO U 3/IpaBHO OCHUTYpsiBaHEe, KOUTO paboToAaTe s AbJIKU BbPXY T€3U CYMHU.
CoraacHo Kozekca Ha Tpya Ipy>KeCTBOTO € 3abJIXKEHO Ja U3MJjalla Ha JIla oT NepcoHana npu
HAacTBIIBAaHE Ha MEHCHMOHHA BB3pacT 00€3lETeHHE, KOETO B 3aBUCUMOCT OT TPYAOBMS CTaX B
NpeAnpusATHETO MOXKe JAa Bapupa A0 6 OpyTHM MeceyHM pabOTHM 3amjaTh KbM JAaraTa Ha
npeKpaTsiBaHe Ha TPYJOBOTO MPABOOTHOLIEHHUE.
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AKTHBH

ABJArorpaiiHu MaTepUAJTHHU AKTHBH

JbirorpailHUTE MaTepUaIHU aKTUBH Ce OLIEHSABAT MbPBOHAYAIHO Mo cebecToiiHoCT. KbM
cebecToiHOCTTa ce MPUOABAT M BCUUKM M3BBPLICHU Pa3XoJu MO MNpUA0OMBaHE HA AKTHBA —
BCUYKH IJIATEHU MUTA, HEMIPU3HATH JAaHbLM, KAKTO U BCUUKH MPEKU Pa3Xxo/u Mo MPUBEXJaHEe Ha
aKTHBa B pabOTHO cbcTOsHME. Beuuku nocneapaiy pa3xoau, W3BbPLUIEHN MO0 ChbOTBETHUS aKTUB
ce BKJIIOYBAT KbM HEroBaTa aMOpTHU3MpyeMa CTOMHOCT, ako HalpaBeHUTE pa3xojau AOBejAaT J0
MOBUIIEHWE HAa MKOHOMHYECKMTE TMOJI3M OT W3MO0J3BaHE Ha aKTUBa HaJ [bPBOHAYAIHO
npusHaTuTe. Bcnuku apyru pasxoan ce oTHACST KaTo TEKYLIM pa3Xo/u 3a nepuoja.

JbirorpailHUTe MaTepUalHU aKTMBU C€ aMOPTU3MpaT Ha 0aszaTa Ha JMHEHHHsS MeToJ,
KaTO OLIGHEHUST MOJIe3€H XKHUBOT Ha pa3IMYHUTE IPYMNH aKTUBU € CJIeIHUAT:

JAMA Hopma Cpok
Crpaau 4%  25romuHu
Mauinunu 1 o6opyiBaHe 30% 3.3roauHu
TpancnoptHu cpeacTsa,0e3

aBTOMOOUIIN 10%  10roauuum
ABTOMOOMIIN 25% 4 roauHu
CTonaHCKU UHBEHTap 15% 6.7ronuHu
Kommiotpu 50% 2 TOJIMHM
Jpyru 15% 6.7 ronuHu

[IpupobutuTe NBATOTPaiHU MaTepHUaIHU aKTUBH MO YCIOBUsITA HAa (PUHAHCOB JIM3UHT Ce
aMOPTH3MpPAT HA OCHOBATa Ha CPABHEHUETO Ha MPUIOOUTHS aKTUB C JPYrH MOJA0OHH, OCBEH aKO
CpOKa Ha JIM3UHIOBUSI IOTOBOP € MO-KPaThK OT MOJIE3HUsI CPOK Ha M3M0JI3BaHe Ha aKTHBA.

OmnpeJeneHUsIT MUHMMAJleH CTOWHOCTEH Tpar Ha ChIIECTBEHOCT HAa MaTepHalHUTe
IbJarotpaiiny aktueu ¢ 700neBa.

HemaTepuajaHu ABJATOTpaiiHM AKTHBH

B rpynara Ha HemaTepuaiHUTE JBJITOTpPailHW aKTUBU MOMAAAT MPOrPaMHUTE MPOJYKTH,
npaBaTa BbpPXY COOCTBEHOCT, MPOAYKTM OT HayyHa M pa3BoiiHa naeliHocT. HematepuanHute
aKTUBM c€ MPHU3HABAT MbPBOHAYAIHO MO CEOECTOMHOCT, 3a€THO ¢ BCHUYKM MPEKH pa3Xoiu Mo
Mpua0OMBAaHETO HA aKTMBAa KaTO BHOCHUM MMWTA, HEBB3CTAHOBMMHU JaHBLUM M Pa3xoJuTe MO
BbBEXK/JaHE Ha akTMBa B pabOTHO chcTosiHMe. [locienBailio M3BBPLICHUTE Pa3Xxojid, CBbp3aHU
CbC CHOTBETHMS aKTHB C€ BKIIIOYBAT KbM ce0EeCTOMHOCTTa My, ako Morar ja JoBejar a0
yBEJIMYEHHE HAa MKOHOMHUYECKUTE M3roJM OT M3IO0JI3BAaHETO MYy. BcMuUkM JIpyru nocrienBainy
pa3xou Mo eKIUIoaTalusITa Ha aKTHBa CE OTHACAT KbM TEKYLIMTE pa3XxoaM 3a Mepruoaa.

AMOPTU3MpPAHETO HAa HeMaTepuaJHUTE AaKTUBM C€ W3BbpPUIBA [PU HW3MOJ3BaHE Ha
JINHEUHUSA METOJI.
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B 0ananca Ha I[p}/)KeCTBOTO HEMATCPUAJIHUTE ,Z[’bJ'IFOTpaI\/'IHI/I AKTUBU CC MPCACTABAT IO
HeHa Ha HpI/I,Z[O6I/IBaHe HaMaJieHa ¢ HaTpyliaHaTta aMopTu3aluud U 33Fy6I/ITe OT 00€e3IeHKa.
CroliTocTTa Ha AaKTUBUTE NoJ4JIC)KM Ha O6€3L[GHKa, Korato ¢€ YCTaHOBM Y€ Ca HaJrue
O6CTOHTeHCTBa, BOJACIIM 10 HaMaJICHUC Ha HETHATa peaiIu3upyemMa CTOMHOCT TOJ, OajlaHcoBarta.

MaTepHaJHu 3anacu

KBM rpynara Ha MaTepuaaHuTe 3aracu ce OTHacAT MaTepuaiuTe, NPOAYKLUMUITA, CTOKH
HE3aBBPLICHOTO MPOM3BOACTBO. MarepuanHuTe 3amacu ceé OLEHSBaT 10 METOJa Ha CpeHo-
npererneHara croiHoct. [lpu ompenensHe Ha cebecTOMHOCTTAa MM ce B3eMar MOJ BHUMaHHe
pa3xoauTe MO MNpUAOOAHETO M BCHUYKM JAPYrM MpeKu pas3xoAu Mo npepaboTka, obpaboTka,
NPOM3BOJCTBO U pa3xoJuTe Mo aoctaBka. M3pbpluieHnTe GprHaHCOBU pa3xoau Mo npuaoduBaHe
He ce OTHAcAT KbM Ce0eCTOMHOCTTa Ha ChOTBETHHUS MaTepHaeH 3arac.

HesaBbpiieHOTO NMPOM3BOJCTBO Ce OLEHsABA Ha 0a3a M3BBPIICHUTE TMPEKU pasXxoaM 3a
MaTepuany U TpyJ M MpUnajaiiara ce 4yacT OT MPOM3BOJICTBEHUTE HEINpeKH pa3xoau. B kpas Ha
OTYETHUAT MEPHOJ IIaHOBaTa CeOECTOMHOCT ce TNMpHBEXAa B CHTBETCTBHE € (aKTHYECKHUTE
W3BBPLICHN Pa3XOJH.

B GanaHca marepuanHuTe 3amacu ce 3aBeXIAT MO TO-HHMCKara OT JBETe CTOMHOCTH:
ce0ecTOMHOCTTa M HeTHaTa pean3upyemMa CTOHHOCT.

THLProBcKU M APYIr¥ B3eMAHHUS

B3emanusaTa ce oTYMTAT W TPEIACTABAT MO CTOMHOCTTA Ha H3AajaeHara (akrypa.
OueHkara 3a 3aryOu oT HechbOMpaemMu B3eMaHHUs ce MpaBU ako UMa MHIMKALKMU 32 HECUTYPHOCT
MO0 OTHOLIEHWE Ha CchbOMpaeMocTTa Ha B3emaHusiTa. HecbOupaemuTe B3eMaHus ce M3MMUCBAT,
KOraTo TOBa 0OCTOSATENICTBO CE€ YCTAHOBH.

DUHAHCOBY AKTHBH

@®uHaHCOBUTE aKTHBM BKJIOYBAT MapUYHU CpPEACTBA U JAPYrM KaTeropuu (UHAHCBOU
aKTHBM C M3KJIOUEHHE Ha XeKUpalluTe pUHAHCOBUM MHCTPYMEHTH. OTHACSAHETO MM KbM €]lHa
WK Jpyra rpymna (PMHacoBU MHCTPYMEHTH C€ U3BBPLIBA Upe3 OIpe/elisHe Ha LieJTa Ha TAXHOTO
npuaoduBaHe. B kpas Ha Bceku OTUeTEH MepuoJl ce MpaBU MPEeoLeHKa Ha MPUHAJIeKHOCTTA Ha
CbOTBETHUS aKTUB KbM CHOTBETHATa rpyna (PMHaHCOBU MHCTPYMEHTH.

[IbpBOHAUYaNTHOTO nNpU3HaBaHe Ha (MHAHCOBMS AKTMB C€ H3BBPLIBA MO LEHAa Ha
npuaoOrBaHe, HETUPaHa CbC CHOTBETHUTE Pa3XoJM 3a NpuaoOuBaHeTo UM. B kpasd Ha nepuona
ce NpaBu TecTBaHEe Ha (PMHAHCOBMS aKTHB 3a HaJW4Me Ha obOe3leHKa. OTNHUCBaHETO Ha AaJeHUs
(PMHAHCOB aKTMB C€ M3BBPILIBA, KOTraTo JAPYKECTBOTO M3ryOM KOHTPOJ BbPXY NpPUTEKABaAaHUTE
(MHaHCOBM MHCTPYMEHTH B CJIEJICTBHE HAa MPEXBBPJISIHE HA MIpaBaTa Io TX.

MHuBecTHLMM, AbpXKAHM 10 Najex ¢ (UKCHpPAHU WM OMNpeAesseMM IUIallaHus Ha
onpejesneHa Objella Jara, €€ OLEHSABaT [0 aMOPTHU3MpaHa CTOMHOCT upe3 MeToJa Ha
epekTuBHaTa auxsa. [Ipy Hanuuue Ha oOe3LeHKa, (PUHAHCOBUAT MHCTPYMEHT ce€ OLEHSABA MO
HETHA HACTOsALIAa CTOHHOCT Ha U3YMCIEHUTE MapUYHU NOTOLH.

DHUHAHCOBUTE aKTUBM, OTUMTAHU M0 CHpPaBEAIMBA CTOWHOCT KaTo nevanda uiaM 3aryoa,
ca Te3M AaKTUBM, KOMTO ca MNpUAOOMTHM C 1Le]d MoJiyyaBaHe Ha Tevanda, BCIEICTBUE



Balkancar ZARYA PLC Q2 2015

KpaTKOCPOUYHUTE KojiebaHus B LieHaTa. [IbpBoHaYaqIHOTO oLeHsABaHe HAa (PUHAHCOBUTE aKTHUBU ce
U3BBbPLIBA 1O CEOECTHHOCT, KOATO € CIpaBeyIMBaTa CTOMHOCT Ha IJIATEHOTO HACPELIHO
Bb3Me3aBaHe. Cliel MbpPBOHAYATHOTO OLEHsABaHe, (UHAHCOBUTE WHCTPYMEHTH OT Ta3u
KaTeropusi ce OLEHSABAT MOCJIEJBALLO M0 CpaBe/UIMBA LI€HA, a aKo HIMa Bb3MOXKHOCT Jla ce
OCUTYpsT TaKMBa KOTHUPOBKHM, C€ MpaBM OLEHKAa Ha (DMHAHCOBHUs aKTHB MO aMOpTU3MpaHaTa
CTOMHOCT KaTo ce M3M0JI13Ba METO/1a Ha €PEeKTUBHHUS JIMXBEH MPOLICHT.

@uHacoBHUTE aKTHBH, OOSIBEHH 3a Mpojaax0Oa, ca oHe3 (UHAHCOBU aKTHBM, KOUTO HE ca
NpeJ0CTaBEH! KPEAUTH, HE Ca IbP)KaHU A0 MaJeXk, HE ca OTUMTAHW KAaTo Neyandu uiM 3aryou.
Te ce oruutar npu npuaOOMBAHETO MO CceOECTOHHOCT, HETHpaHa C pa3XxoAuTe IO
npua0OKMBaHETO, a MOCeBALO0 Ce OLEHABAT M0 HACTOALILA CTOMHOCT, a aKO HAMAT KOTUPOBKH 3a
CBbOTBETHMSI AKTUB, C€ OLEHIBAT MO aMOPTU3MpaHa CTOMHOCT, KaTO C€ M3I0J3Ba METOAA Ha
e(eKTUBHATA JINXBA.

Hactbnuiute npoMeHu B cnipaBe/yiMBaTa CTOWHOCT Ha CbOTBETHUS (PMHAHCOB aKTHUB Ce
OTpa3sBaT COOCTBEHMS KamnuTal, HETHO OT JaHbuM. [Ipu nponaxkba Ha (GUHAHCOBHUSA aKTHUB
peanusupaHara rnevanoda uim 3aryba ce oTpassBa B OTUETA 32 JOXOJUTE.

[IpenocraBeHuTe 3a€MM M BB3HUKHAIUTE B3EMaHUs ca MPEJOCTABEHUTE MAPUUHU
Cpe/CTBa, CTOKM Wi yciayru. Te ca cblio pUHAHCOB aKTHUB, Ch3JaJIeH OT MPeINpUATHETO, KOUTO
He € JilepuBaTUBEH ()MHAHCOB MHCTPYMEHT M HEe ce ThpryBa Ha peryiupan nasap. Ilocnensaiio
TE3W AKTUBM C€ OLEHABAaT IO aMOpPTU3MpyeMa CTOMHOCT, KaTo ce M3Mo/3Ba METoJa Ha
edekTuBHaTa nuxBa. [Ipy HanMuKMe Ha pa3xoau 3a 00e3LeHKa, CTOMHOCTTa Ha CbOTBETHUS aKTHUB
ce HamallsiBa ¢ 00e3LEeHKaTa , KaTO HAMaJIEeHUETO Ce OTPa3sABa B OTYETA 3a JOXOJUTE.

ToeproBckure B3emMaHMs ce o0Oe3LEHsBAaT, KOraTo ca Hajluue OOCTOATENCTBa, 4e
JpY’KECTBOTO HsAMa Ja cbOepe cymuTe Mo Te3u B3eMaHus. OOe3lieHKaTa Ha B3eMaHMATa Ce
U3BBPLIBA Ype3 OMNpEJENITHE Ha pa3jMKaTa MexJy OajaHcoBaTa CTOMHOCT Ha B3€MAaHETO W
HETHATA HACTOSILLA CTOMHOCT Ha ObAELIUTE MAPUUHU MOTOLIH.

Ilapu ¥ napu4YHU eKBUBAJECHTH

Karo mapu ¥ napuyHu €KBHUBAJEHTH B JPY’KECTBOTO €€ OTUMTAT HAJIMYHUTE B Opoii
MapuyHu CpeJCTBa MO OaHKOBUTE CMETKH, AEMO3UTH, KPATKOCPOUHM U BUCOKOJMKBUAHU
MHBECTULIMH, KOUTO OBP30 M JIECHO Morar ja ce TpaHchopmHpaT B JMKBUAHM CpPeICTBa U ca
HUCKOPHUCKOBH [0 OTHOLLIEHHE MPOMSHATA B LIeHaTa UM B KPaTKOCPOUEH MJIaH.

Jlanbly BLPXY A0X0a

I[aH’b'-IHI/ITe 3aABbJDKCHUA WU B3€MaHHUsA Ca TE3U KpaTKOCpO'-IHI/I AKTUBHU WJIN T1aCHUBHU,
OTHAacCsIIn Cce 3a TeKyH_[I/IH HepI/IOIl 1 HCIIATCHU KBbM JaTaTa Ha U3rorBaHE Ha 6ancha. TﬂXHOTO
M3YMCJISIBAHE CE€ M3BbPILIBA KAaTO C€ M3MOJI3BAT JaHbYHATA CTaBKa 3a MEpUoJa U AAHBUYHUTE
npaBI/ma KBM OTUCTHUS HepI/IO,E[, 34 KOUTO CE€ OTHACAT. Bclea HpOM?IHa B pa3Mepa Ha JAHBYHUTEC
B3€MaHUs M 3abJDKEHUS BPXY J10X0/1a Ce MPU3HABA KaTo €JIEMEHT Ha OTYeTa 3a J0XOIUTE.
OTCpO'-IeHI/ITe JAHBUIU C€ H3YUCIIABAT 110 MMAaCUBHUA METOHA 3a BCHUYKHU BpeMeHHI/I pa3n1/n<1/1 -
CpaBHeHI/Ie Memny GaﬂaHCOBaTa C}/Ma Ha aKTUBUTE U TMACUBUTE M TAXHATA CBOTBECTHA AAHBYHA
ocHoBa. He ce mpusHaBaT OTCpOUYEHM AAHBUM MO PEMyTallMs, BPEMEHHU PA3JIMKH, CBBP3aHU C
aKLMM B JbUICPHU MPEANpPUATHS, aKOo 0OpaTHOTO MpOSBJICHHE HA Te3W aKLMU Moxe Ja Obae
KOHTPOJIMPAHO OT MpPEANPUSATHETO M HE ce o4yakBa B OJM3KO Objelle MpeanpusaTHeTo Ja I'i
npojaje.

[TacuB 1Mo OTCpOYEHM BpEMEHHHU pa3jiMKU Ce NMpHU3HABa B MbJEH pasMep. AKTUBUTE MO
OTCPOUYEHM BPEMEHHHU pa3juKU ce OLIEHSBAT CaMo JI0 CTENEHTAa, B KOSITO ChLIECTBYBA BEPOSITHOCT
JPYXECTBOTO Jia ObJaT yCBOCHM upe3 Obleuiy JaHbuHU nevanou. Koraro ce onpezaens pasmepa
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Ha aKTUBUTE U MACUBHUTE 110 OTCPOUYCHH JaHBLM CC MpUjlara 1anb4HaTta CTaBKa, KOATO C€ OYaKBa
Ja 6’[:,[[6 aKTyaJlHa IIpe3 NepruoJia Ha TAXHaTa peaJin3alusl.

00e311eHKA HA AKTHBHTE HA IPYKECTBOTO

OOe3lieHKaTa Ha aKTUBUTE Ha JPYKECTBOTO C€ M3BBPLIBA KbM JaTaTa Ha M3rOTBSHE Ha
oTyeTa C LieJ Jia Ce€ YCTaHOBM Jlaid CTOMHOCTTA Ha JajJieH aKTHUB HEe € MPeThpIisiia KOpeKLus.
WuauBuayalHUTe aKTHBU Ce MpErjexaar 3a Hajudue Ha 00e3leHKa BbAHBK TOJUIITHO KbM
Jararta Ha U3rorssHe Ha OanaHca. Korato Bb3cTaHOBMMATAa CTOMHOCT HA aKTWBA € MO-HUCKA OT
HeroBaTa OajaHcoBa CTOMHOCT, OajaHcoBaTa CymMa Ha aKTHBa cliefiBa Ja ObJe HamaleHa a0
pa3Mepa Ha BB3CTAHOBMMATA CTOMHOCT KaTO pa3jiiKaTa ce OTHacs KbM 3arybara, MpuuuHEeHa OT
o0e31eHKa.

Bb3craHoBumara OanaHcoBa CTOMHOCT TMpeACTBajisiBa IMPEBMIIEHHETO Ha HETHATa
NpoJiakHa I1IeHAa Ha JaJeH aKTHB HaJ ceraimHaTa CTOMHOCT Ha MPOTHO3MpaHUTE ObJCIIN
MapuuHU MOTOLIH.

OTuHTAaHE HA JIU3MHIOBUTE JIOTOBOPH
JInzuHroBute JOTOBOpHU €€ OTUUTAT ChINIACHO U3UCKBAHUATA HaA MCC 17 —JIn3uHr.

[lpu ycnoBusta Ha (PUHAHCOB JIM3UHI Ce MPEXBBPJIAT BCUUKU MpaBa U M3roJu, KOUTO
MoraT Ja ce Mu3BJleKaT OT (yHKLMOHUPAHETO Ha ChOTBETHUs akTHB. B OanmaHca akTuBa ce
3aBeXJia M0 MO-HUCKATa OT JBETe CTOWHOCTH — CHpaBeAJMBaTa CTOWHOCT HA HAeTHsA aKTUB U
cymaTa Ha MMHUMAaJIHUTE JIM3UHIOBM IiawmaHus. B GanaHca ce oTpasaBa OpyTO 3aIb/IDKEHUETO
1o MHAHCOB JIM3UHT, HE3aBUCUMO JaJIH € MJIaTEeHO aBAaHCOBO YaCT OT 3aAbJXKEHUETO MO JIM3HMHTa,
KaTo IUIALAHMATA 10 JIM3UHTa Ce OTpa3siBaT €JIHOBPEMEHHO B 0OajlaHca B HaMmalleHUME Ha
3aJbJKEHUETO MO (PUHAHCOB JIN3UHT.

Bceuuku HOBONPUIOOMTH aKTUBM MPU YCJIOBUATAa HA (DMHAHCOB JIM3UHI C€ aMOPTU3UpaT
MU YCIOBHUATA HA aMOPTU3aLMsI HA CbOTBETHUTE IBJITOTPAiHU aKTUBH.

JIM3uHroBUTE 1OrOBOPH, KOUTO HE MPEAOCTABST NPEXBBPIISIHE HA MPaBaTa U U3roJUTe I0
NPEJOCTaBEHUsI 3a MOJI3BAHE AKTUB, C€ OTHACAT KbM OINEPAaTUBHUTE JIM3UHIOBU JIOTOBOPHU.
Pa3xoauTe 3a miamaHus Mo TAX ce OTUMTAT KaTO TEKyIUM pasxoau. Pasxoaute, cBbp3aHu ¢
JU3UHTOBUTE JIOTOBOPM — 3aCTPaXOBKM M JpYrM MOAOOHM TEKyLM IUIALIAHUSA 10
€KCIIoaTalMATa Ha aKTUBUTE CE€ OTPa3siBaT B OTYETA 3a JOXOJAUTE.

AKTUBUTE, KOWTO JAPYXECTBOTO OTAaBa MpPHU YCIOBHATA Ha (UHAHCOB JIM3UHT, Ce
oTpaszsiBaT B 0ajlaHCa KaTO B3€MaHE, paBHO HAa HETHATa MHBECTULMS B JIM3UMHIOBUS JOTOBOP.
[losnyueHuTe nuamaHus ce ONpeAeNAT KaTo MOCTOSHEH NPOLEHT Ha Bb3BPBLIAEMOCT BBPXY
OCTaTbUHATA CTOMHOCT Ha UHBECTULIMSATA.

IlacuBu

Co0OCTBEH KAMUTAJ

AKIMOHEpHUAT KamuTal Ha JpPY)KECTBOTO OTpas3siBa HOMMHAJIHATa CTOMHOCT Ha
EMUTHPAHUTE aKIIKH.

bankankap 3APSl e akIMOHEpHO JPYKECTBO M € 3aIbJDKEHO Ja perucTpupa B
Tbproeckus perucTbp OmpejesieH pa3Mep Ha aKIMOHEPEeH KamuTajl, KOWTO Jia CIY)XH Karo
o0e3neyeHre Ha B3eMaHHUATA Ha KPEIUTOPHUTE KbM JPYIKECTBOTO. AKIIMOHEPUTE OTTOBApsT 3a
3aIbJDKEHUSTa Ha JAPYKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO yuyacTHe B Kamurtajia U
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Morar Ja MpeTeHAupaT BpbllaHe Ha TOBa yyacTHe caMO B MPOM3BOJCTBO IO JIMKBUAALMUS WU
HECBHCTOSTETHOCT.

CobriaacHo M3MCKBaHMATa Ha THProBCKMs 3aKOH M YcCTaBa APYXKECTBOTO € AJIBKHO Ja
dopmupa u dponpa “PesepBen”, KaTo M3TOYHHMIM HA PoHaa Morar aa ObaaT - Haii-manko 1/100T
nevanbara, KOsITO ce OTAes, JI0KaTo cpejcTBata BbB GoHaa nocturHat 1/10vact ot pasmepa Ha
KanuTaja WM Mo-rojisMa 4acT, onpesesneHa ot O0oTo crOpaHue; - cpecTBaTa, MoNyuyeHH HaJ
HOMUHAJHAaTa CTOWHOCT HAa aKLUWTEe MPU M3JABAHETO UM; - IPYTd M3TOUHUIIM, ONpEAeSeHU OT
O6uoTto cwhOpanue.CpeactBata oT ¢oHAa MoraT JAa ce W3MOoJ3BaT caMoO 3a TOKpPHBaHE Ha
roavinHaTa 3aryda u 3aryou ot muHanu roauHu. Korato cpencrtBara BbB (OHOA JOCTUTHAT
onpeJiesieHUss B yCTaBa MHHMMAaleH pasMmep, cpelcTBaTa HajJ Ta3d cyMa Morar jga ObaaT
W3M0JI3BaHM 32 yBeJIMYaBaHe Ha aKIMOHEPHUS KaruTal.

[IpeoueHBbUHMAT pe3epB ce oOpa3zyBa OT MOJIOKUTEIHATa pas3jiuka Mex1y OanaHcoBaTa
CTOMHOCT Ha MMOTHUTE, MAIIMHUTE, ChOPAXKEHUSTa U 00OpYABAHETO M TEXHUTE CMpaBeIIMBU
CTOMHOCTM KbM JaTUTE Ha M3BbpIIBaHE Ha MpeolleHKUTe. EQexThT Ha OTCpOUYeHUTE AaHbLU
BBbpPXY NPEOLEHBbYHUS PEe3epB Ce OTpa3siBa AUPEKTHO 3a CMETKa Ha TO3M pe3epB. [IpeoeHbYHUAT
pes3epB ce MpexBbpJis KbM HATpyIMaHM Meyanou, Korato akTUBUTE ca HallbJIHO aMOPTU3UPAHHU.

DOHUHAHCOBH NACHBH

B rpymnara Ha q)HHaHCOBI/ITe MacUBM Ce BKJIIOYBAT OaHKOBUTE 3acMu, 00JTUraliIMOHHUTE
3a€MHU, TbProBCKUTE 3aIbJIDKCHHMA, 3aIbJDKCHUATA 110 (I)I/IHaHCOB JIM3UHT.

3a j1a Bb3HMKHE €IMH ()MHAHCOB MacuB TpsOBa Ja € Halule JAOFOBOPHO 3aJb/DKEHUE 32
IUlalliaHe Ha MapuyHu CyMM MM ApYyr (MHAHCOB aKTUB WM pa3MsiHaTa Ha (PUHAHCOBU aKTUBH C
Apyro npeanpusTve. M3BbplueHnTe TMXBEHU MJAllaHus MO MPUBJIEYEHUTE PECypcH ce OTYMTAT
B OTYeTAa 3a J0XOJIMTE.

[TonyyeHusaT oOAMralMioHeH 3aeM ce OT4yMTa B OanaHca Mo ce0ecTOHHOCT HETHO OT
pa3xoauTe MO MNOJydyaBaHETO Ha 3aeMa. DUHAHCOBUTE pa3XxOAM MO YpEKAaHe Ha 3aeMa U
NPEeKUTE pa3xo/ U ce OTHACAT KbM MPEHOCHATa CTOMHOCT Ha (PUHAHCOBUS MAaCUB A0 CTEMNEHTa, B
KOSITO T€ HE Ce ypeKJaT KbM Kpasi Ha epuoJa , npe3 KOWTO ca Bb3HUKHAIU.

[Ipy puHAHCOBUS JM3MHI OLIEHSBAHETO CE€ W3BBbPLIBA MO IMbpBOHAYasHATAa CTOWHOCT,
HaMaJjleHa ¢ KaluTaJ0BUs MHCTPYMEHT Ha JIM3MHroBaTa BHOCKA.

TbproBckuTe 3a1bKEHUS C€ OLEHABAT MMbPBOHAYAIHO MO HOMMHAJHA CTOMHOCT U
BIOCJIEJICTBHE CE€ OLEHSBAT M0 aMOPTU3MpYyeMa CTOMHOCT, HaMaJjleHa C TUIALAHETOo M0 ypesKaaHe
Ha 3a]IbJDKEHHUETO.

Iloavyenu 3aeMu

[1pu mbpBOHAYANTHOTO MPU3HABAHE 3a€MUTE CE OTYUTAT MO CIPaBEAIMBa CTOWHOCT, Cle[
npucrnajgaHe Ha HalpaBeHUTE Pa3XoJu Mo NMpuaoOuBaHeTo Ha 3aema. [locneaBaloro oueHsBaHe
Ha 3aeMa ce M3BBbpLUBA MO amMopTu3Mpyema cToiHOCT. Ciel MbpBOHAYAJIHOTO MPHU3HABaHE
NpUBJICYEHUTE CPECTBA Ce OLEHABAT MOCIEABAIIO 0 aMOPTU3MpYyeMa CTOMHOCT MO MeToJa Ha
eeKTHBHATa TMXBa. AMOpPTH3MpyeMaTa CTOMHOCT ce MojyyaBa KaTo ce B3eMaT NpeaABU BCUYKU
BUOBE TaKCH, KOMHUCHOHHM W Jpyru pasxonau, BKJI. JluckoHT u mnpemus. [lewanbata wium
3arybara ce mpejactaBiT B OTyera 3a J0XOAUTe Karo (MHAHCOB MPHUXOJ WM Pa3Xol Mpe3
nepuojia Ha aMOpPTH3allMs, KaKTO M KOraTo 3aJAbJKEHUATA ¢€ OTIHULIAT UM 00€3LIeHST.
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BAJIAHC
AKTHBH
O0eM, CTPYKTYpa U AUHAMHUKA HA AKTHUBUTE
30.6.2015 31.12.2014
BGN "000 % BGN "000 %
JIpNTOTpaitHu akKTHBU 5405 49.79 5527 50.06
Kpatkotpaiinn akTueu 5451 50.21 5237 49.94
OO0110 AKTHUBH: 10856 100 10764 100

AxrtuBure Ha bankankap 3APA Al xem 30.06.2015r. Bb3auzar Ha 10856 xui.is.
VBenuueHuero B pazmepa Ha aktuBute KbM 31.12.2014r. B cpaBHEeHME C Kpasl HA MPeIXOAHUSA
OTYETEH Mepuoj e B pasmep Ha 92 XUJLJB.

Ha mnpoBeneHoro Ha 10.12.2013r. OOmo chOpaHue Ha OOJMTallMOHEPUTE 1O EMHUCHUS
kopriopatuBHu oosmranuu ISIN BG210001507 7gmutupanu ot ,bankankap 3APA” AJl ce npue
CrenHoTO pelieHue:

»Jlomycka npojax0a Ha IbJIroTpailHu MaTepraiHi akTUBH, KOMTO ca oOe3neueHue Mo eMucusaTa
KOpPMOpaTUBHU OOJUralMi U ca COOCTBEHOCT Ha €MUTEHTA, ChIJAacHO CIHUCHK, MpeCcTaBisBall
[Tpunoxenue Nol kbM HACTOALIMSA MPOTOKOJ, KaTO CpeICTBaTa OT MpoJaxkda MocThNBAT U3LAIIO
Mo crenuranHa cMeTKa npu 0aHkaTta — JOBEPEeHUK U MOraT Aa ObAaT M3MOJA3BaHU €IMHCTBEHO 3a
roracsiBaHe Ha TMPOCPOYEHM CyMHU Mo emucusita obauraumu c¢ ISIN BG2100015077.
VYnbiaHomoniaBa 0aHKaTa — JOBEPEHUK Jia 3ajMuyaBa BMMCAHWA MBbPBHU MO peJ 3aJ0T 3a BCsAKa
otaenHa no3uuus ot JIMA mo mpeaxoJHOTO M3peueHue B Ciydai, ue B CreluanHaTa cMeTKa
NpU Hesl € MOCThIUIA cyMa, He Mo-Mallka OT ChbOTBETHATa aKkTyalu3upaHa Ma3apHa lieHa KbM M.
HOnu 2013r.”

I'opeuutupanoto npunoxxkenue Nel kbm IIpotokosa ot OCO ot 10.12.2013. o6xBaima 21 6pos
JIBITOTPAMHU MaTepUaIHU aKTUBH, XapaKTepU3upally ce ChbC ClIeJHUTE CTOMHOCTH:

OtuetHa croitHOCT — 163xM1.71B.

CnpaBeyiBa MasapHa OLIEHKa, CIopel TMocieqHaTa HW3BbpIIeHa OLEHKAa OT JIMIEH3UpaH
oteHuten npe3 M. F0nau 2013r. — 118xun.ns.

OﬁeM, CTPYKTYpa U JHHAMHKA HA J:[LJ]FOTpaﬁHl/lTe MaTepUuaJIHu AaKTUBH

30.6.2015 31.12.2014 HN3menenue
BGN BGN BGN
“000 % "000 % “000 %
1.3emu 278 18.56 278 17.17 0 0.00
2. Crpaay u KOHCTPYKLHH 754 50.33 827 51.08 -73 -8.83
3. Mammnu 1 obopyBaHe 95 6.34 85 5.25 10 11.76
4. CropaxeHHs 337 22.50 352 21.74 -15 -4.26
5. TpancnopTHHU cpeacTBa 30 2.00 37 2.29 -7 -18.92
6. CromaHcKky MHBEHTAp 4 0.27 5 031 -1 -20.00
7. Pazxoau 3a npugobusane Ha JIMA 0 0.00 35 2.16 -35 -100.00
00110 IBAroTPaiHN MAaTepUATHH

AKTHBH 1498 100 1619 100 -121 -7.47
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HemaTepuajHu AbJroTpaiHu akTUBHU
O0eM, CTPYKTYpa M AMHAMHKA HA AbJTOTPAiiHUTE HEMATEPHATHHA AKTUBH
30.6.2015 31.12.2014 N3menenne
BGN BGN BGN
"000 "000 % "000 %
1. IIpaBa BbpXYy COOCTBEHOCT 0 0.00 0 0.00 0 #DIV/0!
2. ITporpaMHU TIPOTYKTH 147 100.00 164 100.00 -17  -10.37
3. Ipyru HeMaTepuaiHu
J'bJITOTPaiHU aKTUBU 0 0 0.00 0
OO0II0 TBATOTPAHN AKTHBH 147 100 164 100 -17  -10.37

B nepo “apyru” kbM rpynara Ha HemarepuajHUTE IbBIATOTpaiiHM aKTHBU Ca BKIHOYEHHU
M3BBPLICHUTE PA3X0/M 110 HAeT aKTHB 3a HYXKAWTE Ha YIPaBJIECHUETO.

Crarusta ,[lporpaMHu mpoaykTu” mnpejcTaBisiBa MHrerpupaHara MH(GpOpMaLMOHHA cucTeMa

+SAP — ERP “All-in-one”.

MarepuaJjinm 3anacu

MarepuaJiHu 3anacu 30.6.2015 31.12.2014 H3meHeHne
BGN "000 % BGN "000 % BGN "000 %
Marepuanu 649 55.23 700 52.08 -51 -7.29
Croku 0 0.00 0 o0.00 0 #DIV/O!
[ponykuns 70 5.96 88 6.55 -18  -20.45
He3zapbpiieHo Mpon3BOJACTBO 456 38.81 556 41.37 -100  -17.99
(01 11(0) 1175 100 1344 100 -169  -12.57
IIapnunu cpeacrBa 30.6.2015 31.12.2014 HN3meHenue
BGN "000 % BGN "000 % BGN "000 %
[Tapuunu cpenctsa B 6poii 206 89.57 200 89.69 6 3.00
[Tapuunu cpenctsa B
0€3CpOUHU IENO3UTU 24 1043 23 10.31 1 435
OG0 napu4He cpeacTBa 230 100 223 100 7 314
KpaTkocpounu B3emaHust 30.6.2015 31.12.2014 N3menenune

Bzemanust oT cBbp3aHu
OpeaNpUsITUS

BzeManus oT knMeHTH H
JIOCTaBYN LM

Bsemanust no npenoctaBeHu
ThPrOBCKU 3aeMU

BGN "000 %

BGN "000 %

BGN "000 %

333 8.23

609 15.05

1935 47.83

286 7.79

433 11.80

1865 50.82

47 16.43
176 40.65
70
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JlanbIu 3a BB3CTAHOBSIBAHE 65 1.61 37 1.01 28 75.68
CbaebHU U MpUCHIAEHU
B3eMaHus 0 0.00 0 0.00 0
Jpyru KpaTKOCpOUYHU
B3E€MaHus 1104 27.29 1049 28.58 55 5.24
O0110 KPaTKOCPOYHH
B3eMaHHUsA 4046 100 3670 100 376 10.25
ITacuBu

Obem, cTpyKTYpa H 30.6.2015 31.12.2014 HN3menenue
JIUHAMHKA HA IACUBHUTE BGN "000 % BGN "000 % BGN "000 %
Co0OCTBEH KanmuTall -2252 -20.74 -2496 -23.18 244 -9.78
Jbarocpodnu nacusu 8977 82.69 9428 87.56 -451  -4.78
KpaTtkocpounu nmacusu 4131 38.05 3835 35.62 296 7.72
0010 macuBH 10856 100 10767 100 89 0.83

KoM 30.06.2015. 0CHOBHUAT KamuTal Ha JpyXKecTBOTO € B pazmep Ha 2403956 fBa muinoHa
YEeTUPUCTOTHH W TPU XWIISIAM JIEBETCTOTHH METAECeT W 1LIeCT) JieBa, pasnpeneieHu B 2 403 956
Opost OOMKHOBEHM NMOMMEHHU aKLMU ¢ mnpaBo Ha riac. CoOCTBEHMAT KamuTal € oTpuuaTe/Ha
BeJIMYMHA U Bb3/M3a Ha (2349)XuI.JB., KaTO CIPSAMO MPEJXOAHOTO TpUMeceure ce Habo1aBa
yBeJlnYeHue B pazmep Ha 97 XWILJB.

JIu3zuHr

Kbm 30.06.2015. “bankankap 3APA” AJl HsAMa CKJIIOU€HH JOrOBOPH M0 (PUHAHCOB JIM3UHT.

JAbarocpoynu puHAHCOBH MACUBU

30.6.201% 31.12.2014
Jbarocpoynu GUHAHCOBH NACHBH BGN "000 BGN "000
3aabKEeHUs 110 O0MTalMOHHU 3aeMHU 8977 9428
Hpyru 0 0
OBIIO 8977 9428

OcHoOBHaTa 4acT OT JIMXBOHOCHUTE MAacCUBU € MO eMHCUs O0e3MeueHU KOPIopaTUBHU
obJyiuranuu, no YMiUTO yCioBUs Oellle U3BbplIeHa KOPEKIUs ChrilacHO pelueHus ot 0010 cbOpaHue Ha
obnuramonepute ot 26.09.2014.
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YcnoBusTa Mo eMUCHS KOPIIOPATHBHY OOJTTAINH Ca CISIHUTE:

JpyxecTBo eMuTeHT — ,bankankap 3APA” Al

Bujx Ha o0auramuuTe — BCUUKU OOJUraguu ca OT €UH Kjac — OOMKHOBEHH, HEKOHBEPTHPYEMHU,
0Oe3HaNM4HU, JUXBOHOCHU, CBOOOAHO MPEXBbPIIAeMH, 00e3MeUeH!

ISIN ko Ha emucusTa: BG2100015077

Bopcos kox — 4BUA

OO0 pasmep Ha emucusaTa - 5 500 0001fer MmunroHa ¥ NeTCTOTHH xuisan) espo; 10 757 065
(meceT MUIMOHA CEAEMCTOTHH METAECET U CEAEM XMJISIIU M LIECTACCET U IIET) JeBa

EMucuoHHA/HOMHHAIHA CTOIHOCT HA eqHa obymuranus - 1000 unsaa)espo — 1995.83i8

HomMuHnaneH 1uxBeH MPOLEHT - cyMa OT cToiiHocTTa Ha 1-veceuen EURIBOR nBa paGoTHu qHU
npeard BCSAKO CJEMBAIIO JMXBEHO IUTallaHe Itoc HamdaBka or 3% (rpu Ha CTO), KaTo Oo0OIlIaTa My
CTOMHOCT He MOXe J1a ObJie o-Majka oT 6,25%roauiiHo.

Ilepuoa Ha KynoHHO miamaHne - 1 Mecer

JaTta Ha uzgaBane 22.06.2007.

JaTta Ha magex 22.06.2024

THproeeku u APYru 3aabJLKeHHS

30.6.2015 31.12.2014 N3menenue
BGN BGN BGN

THProBCKH H IPYIH 33XbJKEHHUSI “000 %  “000 %  “000 %
3abJKeHUs 0 MOJYUYEeHU 3aeMU KbM
0aHKW ¥ OaHKOBH MHCTUTYITHH 413 10.00 707 17.62 -294 -41.58
Texy1a gyact oT HeTeKyIInTe
3aIbJDKEHHS 452 10.94 215 5.36 237 110.23
3a1bIKEHNS KbM JOCTABYHIN 2541 61.51 2604 64.91 -63 -2.42
3anbiKeHUs KbM CBbP3aHU
NPeANpUATHS 76 184 46 1.15 30 65.22
3anbIkeHns KbM TepcoHaa 104 2.52 95 2.37 9 9.47
3aabKeHNns KbM OCUTYPUTEITHU
NPEANPUATHUS 38 0.92 57 1.42 -19 -33.33
JaHbuHM 3a1bIKEHNS 109 2.64 121 3.02 -12 -9.92
3abiKeHUs O MOJYYeHU ThPrOBCKU
3aeMu 0 0.00 0 0.00 0
Jpyru Tekyumy 3a/bJKEHUS 398 9.63 167 4.16 231 138.32

ObBIIO 4131 100.00 4012 100 119 2.97

HNudopmanus 3a nperoctaBeH 6aHKOB KPeAUT — OBbPApPAQT

bankoB kpeauT oBbpAPGT

baunka: Anuvani bauk bearapust AJ]
Horosop Ne 42506/06.06.2014oamHa

Cpok Ha gorosopa — 25.08.2015o11uHa
AHeKc KbM J0roBop —cpok 10 25.08.2016.
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Pa3mep na kpeautHaTa aunust — 468 000 geTMpucTOTHH IecTaeceT U oceM Xuisian) EBpo
Jluxgen mnpoueHt — Qopmupa ce or cbopa Ha 6 (mect) meceunuss LIBOR 3a Eppo 3a
ChOTBETHHSI TIeproj U HajxoaBka oT 5.25%,karo MuHUManHaTa juxBa ¢ 8%, a MakcumanHaTta

8.25%.
O6Ge3nevyeHue — YupeeH ocoOeH 3aj10T BbpPXY NMapyuyHU B3eMaHUs, 3aCTPaxOBaHU 32 (PUHAHCOB
puck
Kbm 30.06.2015roauHa ca ycBoeHu 413 Xui.JjB OT mpeaocTaBeHaTa KpeAWTHA JIMHUS —
OBBpApaQT.
OTYET 3A JOXOAUTE
HeTHu npuxoau ot
npoAaKOoH 30.6.2015 30.6.2014 N3menenune
[Tpuxonu ot npogaxOu Ha: BGN "000 % BGN "000 % BGN "000 %
- TIPOYKITHSI 3621 95.79 3053 95.23 568 18.60
- CTOKH 0 0.00 0 0.00 0
- yeIyru 47 1.24 19 0.59 28 147.37
- IpyTH 112 2.96 134 4.18 -22 -16.42
ObLIO 3780 100 3206 100 574 17.90
30.6.2015 30.6.2014 N3meHeHue
Pa3xoau no nkoHOMHU4YeCcKH BGN
eJIeMEeHTH BGN ‘000 % BGN "000 % “000 %
Pa3xoau 3a matepuanu 1803 56.98 1553 54.99 250 16.10
Pasxonu 3a BbHIIHY yCIIyru 243 7.68 317 11.23 -74 -23.34
Pa3xonu 3a amopTtuzauuu 138 4.36 138 4.89 0 0.00
Pa3zxonu 3a Bb3HArpaXxaeHus 696 22.00 689 24.40 7 1.02
Pa3xonu 3a ocurypoBku 117 3.70 115 4.07 2 1.74
banancoBa cToiiHOCT Ha
MpoJlaZiIecHUTe akTUBH 0e3
TMPOAYKITHS 1 0.03 1 0.04 0 0.00
W3meHeHue Ha 3anacure ot
NPOMYKIUS U HE3aBbPIICHO
IPOU3BOACTBO 118 3.73 -11 -0.39 129 -1172.73
Hpyry, B T.4. 48 1.52 22 0.78 26 118.18
Oobe31ieHKa Ha aKTUBH 0 0.00 0 0.00 0
TIPOBU3UHT 0 0.00 0 0.00 0
(011100 3164 100 2824 100 340 12.04
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Pa3xoau 3a Bb3HArpaxaeHus

Pasxomn 3a 30.6.2015 30.6.2014 HN3menenue
Bb3HATPAKIEHUS BGN "000 % BGN "000 % BGN "000 %
Pasxonu 3a 3amnarn 696 85.61 689 85.70 7 1.02
Pasxonu 3a counantu
OCUTYPOBKH 117 14.39 115 14.30 2 1.74
(03 11(0) 813 100 804 100 9 1.12
Cneku cb¢ CBbP3aHHU JIHIA
B3emaHus oT cBbp3aHU NpeaNPUSATHS 30.6.201% 31.12.2014
BGN "000 BGN "000
Herekyuu 0 0
Texymm 333 286
333 286
3aabJuKeHHs KbM CBbP3aHH MpeInpUsITHS 30.6.201¢ 31.12.2014
BGN "000 BGN "000
Herexymm 0 0
Tekymu 76 46
76 46

JApyru BaxHu chLOUTHS

Jarta Cboutne

15.4.20158 ¢ nagex 22.04.2015.

[IpencTaBeHo yBeZOMITHHE OTHOCHO MPECTOSIIO KYITOHHO TIIAIaHe 110 eMUCHS OOJIUTalinn

15.4.2015 c nanex 22.04.2015.

HpeZlCTaBeHO YBEAOMIIHUE OTHOCHO MPEACTOALLO KYITOHHO IJIalllaHe MO EMUCUS O6J'II/IFaL[I/II/I

20.4.2015 I1pencraBeH MexxAMHEH (MHAHCOB OTYET 3a MbPBO TpuMeceure Ha 2015r.

20.4.2013 I'lpencTaBeH OTYET HA EMUTEHT Ha OOJIMIally 3a MbpBO TpuMeceune Ha 2015r.

29.4.2015 I'lpencraBeH roauIneH OJUTHPAH KOHCOMUIUpPaH huHAHCOB oTveT 3a 2014r.

[IpencraBeHo yBegoMIeHHE OTHOCHO MPEICTOSIIO KYTOHHO TIalaHe Mo eMUCHS

13.5.2015 kopnopatushu odnurauu ISIN BG2100015077 ragex 22.05.2015
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O06sBeHa B TBProBCKUs pETHCTHP, BOJCH OT ATSHIIMATA 110 BIIMCBAHUATA, TI03aHA 3
22.5.2015 cBukBane Ha OCA, HacpoueHo 3a 25.06.2015.

28.5.2015 I1pencraBeH MeKAMHEH KOHCOMMAMPaH GUHAHCOB OTYET 3a MbpBO TpuMeceune Ha 2015r.

[pencraBeHo yBepoMiieHHE OTHOCHO MPEACTOSIIO KYMOHHO IUIallaHe Mo eMUCHUS
15.6.2015 kopnopatusuu obsurauu ISIN BG2100015077 ragex 22.06.2015

[Ipencraren [1poTokon ot pemoBro OOII0 ChOpaHue Ha aKIMOHEpUTe Ha "bankankap
26.6.2015 3APA"AJl ,nmposeneHo Ha 25.06.2015.

[IpexncraBeHo yBepoMiieHHE 3a rlacyBaHe uype3 MbJIHOMOIIHUIM Ha pefoBHO OO0110
26.6.2015 crOpanmne Ha akIMoHepuTe, MpoBeaeHo Ha 25.06.2015.

IOmn 2015r. '71.CHETOBOOUTE: ......cvnee.
ITaBaukeHn M.ITvroBa/




