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~bankankap 3APA” A e BnucaHo B TbProBCKMA peructbp npu AreHuuata no
BnuceaHMATa ¢ EMK  814191256. [bpsoHavanHo ,bankaHkap 3APA” e yupegeHo no
Pasnopexpaane No 125/25.11.1993 r. Ha MWHMUCTEPCKWUA CbBET W € BMNUCAHO B TbProBCKMUA
peructbp ¢ Pewenne or 25.01.1994 r. no ¢.n. Ne 171/1994 r. Ha BTOC Kato efHONAMYHO
APYXecTso c orpaHuYeHa OTTOBOPHOCT C HaumeHoBaHKe “Bankankap 3APA” EOO/.

C Pewenwe oT 26.06.1996 r. no ¢.n. Ne 1029/1996 r. Ha BTOC e snucaHo
npeobpasysaHeTo Ha “bankaHkap 3APA” EOO[ B aKLUMOHEPHO APYMKECTBO C HaMMeHOoBaHWe
“BankaHkap 3APA”AL.

OcHOBHMAT npeameT Ha AelHOCT Ha “BankaHkap 3APA” ALl e NnpoW3BOACTBO, CEPBU3,
PEMOHT U TbProBWA C AMaHTW, APYrM KOMMOHEHTW 33 KapWu M NOLAEMHO-TPaHCMOPTHA TEXHUKaA,

CTOKMU U YCNYTKW 3a HaCeNeHUeTo.

He ca u3BbpwBaHWM Apyrv NpomMeHW B HaMMeHOBaHWETO Ha [lpy»KecTBOTO, OCBEH B
3afb/KUTEHATa f00aBKa.
[pyxecTBOTO € yYpeAeHo 3a HeorpaHUYeH Neprog, oT Bpeme.

EMK: 814191256

Ovpwasa: Buarapus

Cepanuue: 5200 rp. MasavkeHw, yn. Towo KbTes 1
Afpec Ha ynpaBneHue: 5200 rp. MNasaukeHwn, yn. Towo Kbtes 1
Tenedon: 0610 52501

dakKc: 061052603

EnexkTpoHHa nouwa: info@balkancarzarya.com

MHTEepHeT: www.balkancarzarya.com

Ot Havanoto Ha 2022 r. o momeHTa:
® He e OCbLLECTBABAHO Npeobpa3syBaHe;
® He e OCblecTBABaHa KOHCONMAALLMA HA OPYKECTBOTO;
® He e OCbLEeCTBABAHO MPEeXBbpAsAHe WAWM 3a70r Ha TbProBCKOTO MpeanpuaTHe Ha
OPYHeCcTBOTO;
® HAMa npupgobuBaHe WKW pasnope)KaaHe € aKTMBM Ha 3HayMTenHa CTOMHOCT W3BbH
obuyaliHaTa AEeAHOCT Ha [IPYXeCcTBOoTO;
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CueToBOAHAa NOJIMTHKA

OpyxecTBoTo M3rotBA GUHAHCOBKM OTYETM Ha OCHOBAaTa Ha MCTOpUYecKaTa UeHa, KaTo e
Bb3MOXHO MpMiaraHeTo Ha CHETOBOAHM OLLEHKM W AOMYCKaHWA, M3BbPLUBAHM NPW OTYUTaHE Ha
TERYWM CbOUTUA U AelcTBUA. PbKOBOACTBOTO Ha APYMECTBOTO C/AeABa Aa Hanpasu Hal-
£obpute NpUBNU3UTENHM OULEHKM, HAYWCNEHWA W PasymMHW MPEensioMeHWa, KOWTO OKa3eaT
B/UAHUE BbPXY OTYETHWUTE CTOWHOCTWM Ha aKTUBWUTE W NAcUMBWTE, OMOBECTABAHE Ha YC/I0BHMU
B3EMaHMA M 3a4b/IKEHMA KbM JaTata Ha OT4YeTa, M PEeCrneKTMBHO Ha OTHETHWUTE CTOMHOCTHM
pazmepu Ha NPUXOLMTE W Pa3XO4UTE 3a CbOTBETHATA roguHa. M3BbplUEHUTE NpPennonoKeHus,
HauucNeHna U OLEHKW €a OCHOBaHW Ha WHbOpPMAaLMATA, KOATO € Ha/AM4YHA KbM [atarta Ha
duHaHcoBUA OTYET, NopagyM KoeTo bbaelwmTe GaKTUHECKM pe3ynTaTu morat ga 6baaT pasnuyHu

OT TAX.

OT14yeTHa BaayTa

dyHKUMOHaANHATa M OMepaTWMBHa BanyTa MNpuW U3roTBAHETO Ha (WMHAHCOBUTE OTYETU €
6barapckua nes. lNapuyHUTE CpeacTBa, B3eMaHWATA M 3afb/IKEHMATA Ce OTYMTAT B /1eBOBA
paBHoCTOMHOCT Ha Ba3a BanyTHMA KypC KbM AataTta Ha onepauuaTta. Ha meceyHa 6asa ce npasu
NpeoLeHKa Ha BaJyTHUTE MO3UUMK KaTo ce M3NoJi3Ba opuumanHua obmeHeH Kypc Ha BHB kbm
nocnefHus paboTeH AeH Ha mecela, 3a KOWTO ce Mpasu npeoueHkata. OT4eTeHUTe BanyTHU
KYPCOBMW Pas/iky ce OTYMTAT KaTo TeKYLWM GMHAHCOBU MPUXOAM UKW pa3xodmu U ce NpeLCcTaBaT B

0TYeTa 3a NMPUXOAM U PAa3XoaM.

MNpuxoau v pasxoam

[pyecTBOTO Npu3HaBa npuxoaute Ha basza NpUHLMNA Ha HAYMCNABAHE U [0 CTEMNEHT],
[0 KOATO WKOHOMMYECKMTE W3rogu ca npugobutn OT APYMEeCTBOTO WM OTYMTaHe Ha
Bb3MOMHOCTTa NPUXOAMTE Ja MOraT HageXAHo Aa ce u3mepAr. Mpuxogute oT npogaxbu Ha
NPOAYKUMS W CTOKM Ce MPW3HaBaT, KoraTo BCUYKWM CbLLECTBEHM PUCKOBE WM MON3M OT TAXHOTO
M3MoN3BaHe ca NPexsBbpAeHW Ha Kynysada. Mpuxoaute, peanvuavpaHu oT npogarba Ha ycnyru
Ce OTYMTAT, aK0 MOXKE pPeasiHo [a Ce YCTaHOBM 3aBbPLUEHOCTTa Ha CLOENKUTE, KaKTO U CbOTBETHO
[a ce YCTaHOBAT MpeKkuTe pas3xogu Mo W3BbpWBaHe Ha caefKkata WM pas3xogure Mo
NPUKNIOYBAHETO K. PeanvsanpaHuTe NPUXOLM OT JIMXBU CE OTYMTAT Ha BpemeBa 6a3a, Kato ce
M3M0/13Ba MeTOAa Ha edeKTMBHATA NMXBa.

M3BbpleHMTe pasxogm ce oTpa3aBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe M Ha b6asa
MPUHLMNUTE Ha HaAYyMciABaHE W CbNOCTaBUMOCT. PUHAHCOBUTE NPWMXOLAM M pasxoau ce
0Tpa3sABaT B OTYETA 33 [OXOANTE HETHO, KATO C& ChCTOAT OT PA3XOAM 32 IMXBU, KYPCOBW Pa3NUKK
OT BaNyTHM onepauuv M 6BaHKOBKM TaKCK Mo nony4eHn 6aHKOBK 3aemMu.
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Cxemu Ha bMHAHCOBU OTYETH

PbKOBOACTBOTO Ha ApPYKECTBOTO onpefensa Gpopmata v CbAbPIKAHUETO Ha OTAENHUTE
KOMMNOHEHTW Ha duHaHcoBMA oT4eT — banaHc, OTYET 3a BCEOOXBAaTHWUA AOXOf, OTYET 3a
M3MeHeHMATa B CODCTBEHMA KanuTasn, oT4yeTa 3a MNapUYHWTE NOTOLM, KaKTo MU
nocnesoBaTeNHOCTTa Ha NpPeACTaBAHe Ha CTaTUKUTE NO CTEeMeH Ha cbliecTseHocT. Te ce npunarat
nocsiefoBaTeNHO OT €4MH OTYeTeH Nepuos B APYr, OCBEH aKO Ce Hanara npomsaHa oT
HOpPMaTWMBEH aKT UK NO NPeLeHKa Ha APYHKecTBOTO.

U3papeHuTe oBMKHOBEHM aKLMKM CbCTaBAABAT YacT OT OCHOBHMA aKLWMOHEPEeH KanuTtasn.
AvsuaeHTUTE NO U3JafeHU OBMKHOBEHW aKLMKM Ce OTYMTAT B HamaleHWe Ha KanuTana npes
nepuopa. [pyKecTBoTo He OTYMTA HEBHECEH KanuTann.

dpymecTBOTO e  Cb34aN0  33aKOHOBWM  pe3epBM  cropes  M3WUCKBAHMATA  HA
3aKkoHoAaTeNcTBOTO. PadamepsbT Ha 3aKOHOBUTE pe3epBM U3UCKBA TOM A4a CbOTBETCTBA Hall-Mako
Ha 10% OT aKuMOHEpPHMA KanuTan Ha ApPYKecTBOTO. Mpu HECLOTBETCTBUE 3aKOHOBUTE PE3EPBU
TpabBa fa 6bAAT AOMbLABAHW A0 AOCTUTAHETO Ha M3WUCKBAHETO 3a MMHMMA/HUA MM pasmep.
Te3au pe3sepsBu He nognemar Ha pasnpepeneHue. [pyrute pe3epBM W HepasnpegeneHata
nevanba noanexar Ha pasnpegeneHue.

MHBecTnummM B gbliepHK NnpeanpuaTua

JoblwepHu ca Tesn pyKecTBa, KOMTO Ce HamMpaT Noj KOHTPO/Aa Ha NpeanpuatveTo-
MalKa. KOHTpONbT BbpXy TAX CE M3pa3sBa BbB Bb3MOMHOCTTA A3 Ce pbKoBOAM PUHAHCOBaATa U
onepatMBHaTa MOMMTMKA Ha AbLLEPHOTO NpeanpuATUE, Taka 4Ye da ce WM3BNWYaT M3roau B
pe3yntat oT pgeWHocTta My. B camocToATeNHWTE (GUHAHCOBM OTYETM Ha [lpy»KecTBoTo,
WMHBECTULMWUTE B AbLLEPHU NPEANPUATUA, ca BKAOYEHW no cebecToMHOCT. Mpy M3non3eaHe Ha
TO3W MEeToq B OTYETa 3a A0XOAMTE ce MPW3HaBa L0X0M OT MHBECTMUMATA CamMO AOKOJKOTO
WMHBECTUTOPDBT MOAyYaBa AAN OT pasnpedeneHVeTo Ha akymy/nupaHata HeTtHa nedanba ot
npeanpuATMeTO, B KOETo e MHBecTupas. [JoxoabT, NnonyyeH OT MHBECTULMATA Hajl pa3mepa Ha
npucnagawara My Ce 4acT OoT nevanbaTa, ce OT4YMTa KaTo Hama/leHWe Ha CTOMHOCTTa Ha
UHBECTULMATA.

~bankaHkap 3APA” AL - NMaBnukeHn npuTexaea 51% ot Kanutana Ha ,bankankap PYEH"
Al — AceHosrpag,. NpeameTsT Ha AEWHOCT Ha AbLUEPHOTO APYKECTBO € MPOU3BOACTBO, PEMOHT,
CEepPBM3 U TbProBUS C KOMMOHEHTM 33 Kapy W Apyra NoAeMHO-TPaHCNopTHa TEXHUKA.

L.bankaHkap 3APA” AL nputemasa 99,98% or KanuTtana Ha ,3APA Wueect” AL
[py:KecTBOTO e C NPeaMeT Ha AeWHOCT:

npuaobuBaHe, ynpaBneHne 1 OTYYKAaBaHE HA KanWTasoBW y4acTWA B APYTU TbPrOBCKU
OPYIKECTBa;

ynpasaeHWe Ha TbProBCKW APYHECTBa;
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KOHCyATauMu BbB Bpb3Ka € npuaobueaHeTo, ynpaBieHWETO W OTYYXKAaBaHETO Ha
KanuMTanoBW y4acTvA B TbProBCKW OPYHECTBa;

KOHCY/NTauMu BbB BPb3Ka C YNPaBAeHWETO Ha ThProBCKU ApYMHecTBa;

M3BbpLIBaHE Ha aHaAn3 Ha PUHAHCOBOTO, MKOHOMWYECKOTO WM MPaBHOTO CbCTOSIHUE Ha
TbProBCKM OPYKECTBA, OLLeHABAHE HA TbPrOBCKW APYMKECTBA WM KanuTanoBK y4acTUa B ThProBCKK
OPYKecTBa;

npugobueaHe, ynpaBieHUe W OTYYKAaBaHE Ha BCAKAKbB BUA GUHAHCOBWM W Apyru
AKTUBM, NTU3UHT, CYONUIUHT.

Joxoau Ha akuua

OcHOBHWTE [0XO4M Ha aKkuMA ce Moay4yaBaT KaTo Ce pasfeny HeTHaTa nevanba wnu
3aryba 3a mepuvoga, nog/neralla Ha pasnpesesieHue mMmemay akuMoHepuTe, NMpUTesKaTenn Ha
0BMKHOBEHW aKUMK, Ha CPedHO npeTerneHusa 6poi Ha NpuTekaBaHUTe 0BMKHOBEHW aKL MK 3a
nepuogaa.

CpegHo-npeTterneHuaT Bpoi akuuM npeacrasnssa bpoa Ha AbpiKaHUTe 0BUKHOBEHU
aKUuMK B Ha4yanoTo Ha nepwoga, KopuriupaH ¢ bposa Ha obpaTHO U3KyneHUTe 0BMKHOBEHW aKLMK
W Ha HOBOEMUTMpPaHWTE TaKMBa Npe3 nepuoga, YMHOXKEeH No cpeaHo BpemeBua dakTop. Tosu
daxTop n3pasasa Opoa Ha JHUTE, NPe3 KOMTO KOHKPETHUTE akuun ca buau abpiKaHu, crnpamMmo
obwus 6poii Ha gHWTE Npes3 nepuoaa.

[loxogn Ha akuMA ¢ Hama/neHa CTOMHOCT He Ce M3YMCAABAT, Thid KaTo HAMA M3AafeHu
MOTEHLMWANHMW aKLMM C HaMmasieHa CTOMHOCT.

[pyectBoTo e Cb3[aso  3aKOHOBWM  pe3epBM  crnopep,  WM3WCKBAHMATA  Ha
3aKOHOAATeNCTBOTO. PazmepsbT Ha 3aKOHOBUTE PE3EPBU M3MCKBA TOW Aa CbOTBETCTBA Hall-ManKko
Ha 10% OT aKUMOHEPHWA KanuTan Ha ApPYyHKecTBoTo. [pU HECLOTBETCTBME 3aKOHOBUTE pe3epsu
Tpabea ga 6baatT gonbaABaHW A0 AOCTUTAHETO HA M3WCKBAHETO 33 MUHWMAaNHWA UM pa3mep.
Tean pe3epBW He MoANexaT Ha pa3snpegdeneHune. [pyrvte pesepBu M HepasnpegeneHaTa

nevanba nognexar Ha pasnpegeneHue.

MNeHCUOHHW 1 APYTK 3a4b/KeHUsA

TpypoBUTE M OCUTYPUTENHW OTHOWEHUA € PabOTHULMTE U CAYKUTENUTE B APYIKECTBOTO
ce OCHOBaBaT Ha pasnopenbute Ha KopeKkca Ha TpyAa, Ha pasnopenbute Ha AencTBawWoTo
OCUTYpUTENHO 3aKkoHopdaTencTso. PaboTogaTtens e ANbXMeH fa M3BbLPLWBA 3aAb/KUTENHO
ocurypABaHe Ha HaeTUA NepcoHasn 3a NeHCUMoHHO, 34paBHO U cpelly be3paboTuua ocurypsaBaHe.
PazmepuTe Ha OCUIypUTE/IHUTE BHOCKM Ce YTBbLPMKAaBaT ChC 3aKoHa 3a BioaxeTa 3a 00, KaTo
CbOTHOLLEHWMETO Ha OCUrypuTenHaTa TEMECT MEeMAy OCMIYypUTeNn M OCUTypsABallo Ce JIULE ce
NPOMEHS U Ce ONpefiena 0T OCUTYPUTENHUWA KOAEKC.
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KbMm Apy:KecTBOTO HAMA Cb3gafeH U GYHKLMOHMPALY, YacTeH A0OpOBONEH OCUTYpUTENEH
GoHA. OCUTYpUTENHUTE W MEHCMOHHW MAAHOBE, YTBBbPLAEHM OT APYXECTBOTO W NpuiaraHyn ot
Hero B KayectBoTo My Ha paborogaten, ce H6a3upaT Ha OBLArapCcKOTO 3aKOHOLATE/ICTBO U Ca
nnaHoBe ¢ TBBLPLO OnpeseneHun BHOCKM.

CbrnacHo pasnopenbute Ha Kopekca Ha Tpyga, pabotogarenat Mma 3agbkeHue fa
M3nnatv Ha paboTHUK WAK CAYKUTEN MPU NPEKpaTABaHe Ha TPYLO0BMUA AOrOBOP MPU HecrnaseHo
npeaussecTMe —3a nNepuoga Ha HecnaseHoTo Npegu3BecTUe; - NpW NeHCUMOHWpaHe — Ao 6
bpyTHWM MecedyHn paboTHW 3annaTw, cropes TPYLOBUA CTaXX B LPYMKECTBOTO; - 33 HEW3MOA3BAH
nnateH roguileH oTnyck — obeslleTeHne 3a CbOTBETHWUTE FOAMHU 3a BPEeMeTo, 3a KOeTo ce
NpuU3HaBea 3a TPYL,0B CTax.

Cnep, u3nnaware Ha nocoveHute obesweteHnn 3a pabotogaTena He NPOMU3TUYAT APYrK
324 b/MKEHUA KbM PabOTHULMTE W CAYKUTENUTE.

KpaTKOCpoYHUTE O0XOAM Ha nepcoHana nog ¢GopmaTta Ha Bb3HarpamgeHus, coumanHm
gonnawaHua u npuaobuskM, ce npu3HaBaT KaTo pasxos B OTYETa 3a 40X04MTe B Nepuoga, B
KOWTO € NONOMEH TPYAaA 3a TAX MU Ca U3Mb/IHEHW U3UCKBAHMATA 3@ TAXHOTO MoJslyYaBaHe, 1 KaTo
TEKYLLO 3af4b/BKEHME B pa3mMep Ha HeQUCKOHTMpaHata um cyma. ObiKumute oT ApYHecTBoTo
BHOCKM MO COLMANHO W 34paBHO OCUIYpPsABaHE Ce NPM3HaBaT KaTo TEKYLL pasxod, v HauncieHue B
HEeAWCKOHTMPAH pa3mep, 3ae4HO0 W B MepMoAa Ha HaYUC/eHue Ha CbOTBETHUTE A0XO0AN, C KOMTO
Te ca CBbp3aHu.

[pyecTBoTo npaBu OLEHKa KbM faTtaTta Ha roguiuHMA GUHAHCOB OTYET Ha OYaKBaHUTe
pasxogm no HaTpynBallMTe Ce KOMMEHCHPYEMM OTMYCKKU, KOATO ce oYyakBa Aa bbae v3annaTeHa
KaToO pe3y/iTaT OT HEM3MOA3BAaHOTO MPaBO Ha MaaTeH rogulieH oTrycK. B oueHKkaTta ce BK/OYBA
npubnuanTenHaTta npeLeHKa 3a CaMuTe Bb3Harpa{4eHua M pasxofuTe Mo 3aLb/MKUTENHO
COLMANHO U 34PaBHO OCUTYpPABaHe, KOUTO paboTogaTensa Ab/IKKU BbPXY TE3U CyMU.

CbrnacHo Kopekca Ha TpyAa APYMKECTBOTO € 3afb/BKEeHO Aa u3nnawa Ha Auua oT
nepcoHana NpW HacTbMNBaHe Ha MEHCMOHHA Bb3pact obeswereHue, KOETO B 3aBMCMMOCT OT
TPYA,0BUA CTaX B NPEANPUATUETO MOXKE [a Bapupa A0 6 BpyTHM meceyHn paboTHM 3annaTv Kbm
[aTtaTa Ha NpeKkpaTABaHe Ha TPYL0BOTO MPaBOOTHOLIEHME.

AKTUBU

ObAroTpaiiHWM MmaTepuasHu aKTUBU

ObarotpaiHuTe matepuaiHu akTUBK Ce OLLeHABAT NbpBOHavYanHo no cebecToiHocT. Kbm
cebecToiHOCTTa ce NPUBABAT M BCMYKWM M3BBPLUEHM pa3xogn no npuaobuBaHe Ha akTMBa —
BCUYKU NNaTEHU MUTA, HENPW3HATU AdaHBLW, KAKTO U BCUYKK MPEKKU pasxogu rno npuBexgaHe Ha
aKTMea B paboTHO CbCTOSIHWE. BCUMYKKM nocnegBaliy pa3xoau, M3BbPLUEHM MO CbOTBETHUA aKTMB
ce BK/IlOYBAT KbM HErosaTa amopTU3Mpyema CTOMHOCT, ako HanpaBeHWTe pa3xoaun A0BeaaT Ao
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noguleHme Ha WMKOHOMMWMYECKMTE MNON3W OT W3MoJ3BaHe Ha akKTWBa Hafd NbpPBOHa4YalHO

npuaHaTuTe. BCMYKM Apyri pasxoaM ce OTHACAT KaTo TeKyL M pasxoam 3a nepuopa.
[baroTpaitHUTe maTepuanHu akTMBKM Ce amopTU3upaT Ha Ga3aTa Ha NMHEeWHWA meTopq,

KaTo OUEHEHUAT NONE3EH HKMBOT Ha Pa3NUYHKUTE rpynn akTUBKW € CNeJHUAT.

AMA Hopma Cpok
Crpapu 3.33%-4%  25-30 rogmHu
MalwumHu 1 obopyaBsaHe 10%-30% 3.3-10 roguHu
TpaHcnopTHU cpeacTea,bes

asTomobunu 10% 10 rognHM
AsTOomObWAN 25% 4 ropuHn
CTtonaHcKKW MHBEHTap 15% 6.7 rogvHM
KomnioTpw 50% 2 TOgMHM
Opyru 10% 10 rognHK

MpupobutuTe ALATOTPANHU MaTepUanHKU aKTUBM MO YC/I0BUATa Ha GUHAHCOB NIU3NHI ce
amMopTM3MpaT Ha OCHOBaTa Ha CPaBHEHWETO Ha NPULOBUTUA aKTUB ¢ APYTK NoJobHKM, OCBEH aKo
CPOKa Ha NM3UHIoBWA AOr0BOP € NO-KPaTbK OT NOJIE3HUA CPOK Ha U3MNON3BaHE Ha aKkTMBa.

OnpegeneHuaT MUHWMaNeH CTOMHOCTEH npar Ha CbLECTBEHOCT Ha MmaTepuasHuTe

ObaroTpakHu aktren e 700 nesa.

HemaTtepuasiHu gbn FOTpaITIHH dKTUBU

B rpynaTa Ha HemarTepuanHuTe AbATOTPaNHW aKTMBMW nonajar nporpamHuTe MpoayKTH,
npasara BbpxXy COBCTBEHOCT, NPOAYKTM OT HayyHa W pa3BolHa pdelHocT. HemartepuanHute
aKTWBM Ce MpU3HaBaT MbpBOHAYasHO Mo cebecToMHOCT, 3aeJHO C BCUYKM MPEKWU pasxodm no
nNpuaobMBaHETO Ha aKTWBa KaTO BHOCHW MWTA, HEBbL3CTaHOBMMM AaHbUM W pasxogute o
BbBEXJaHe Ha aKkTuea B paboTHO cbeToAHMe. locnenBallo M3BbPLUEHUTE Pa3Xou, CBbP3aHU
CbC CbHOTBETHMA aKTMB €€ BKAIOYBAT Kbm cebecToliHOCTTa My, ako moraT ga f[osejat Ao
yBEeNWYEeHMEe Ha MKOHOMMWYECKMTE M3roAmM OT WU3Nos3BaHeTO My. Bcuuku apyru nocnegsaiim
pasxoAu No eKnaoaTauMaTa Ha akTMBa Ce OTHACAT KbM TEKYLLWUTE pasxoam 3a nepuoaa.

AMOPTU3MPaAHETO Ha HemaTepuanHWTe aKkTUBW Ce W3BbLPLWBA NpPW W3No/i3BaHe Ha
JIMHENHWA meToa,

B 6anaHca Ha [Ipy)KecTBOTO HemaTepuanHuTe AbAroTpaHKM akTMBMW Ce NpeacTasAar no
LeHa Ha NpuaobusaHe HamaneHa C HaTpynaHata amopTu3auua v 3arybute ot obesueHka.
CTOMHOCTTa Ha aKTMBWMTE rnoAaneu Ha obe3ueHKa, KoraTto ce YCTaHOBM, 4Ye ca Hajuue

0BCTOATENCTBA, BOAELLM [0 HaMa/IeHWE Ha HETHATa peanunsnpyema cTolHocT noa, 6anaHcosara.
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MaTepuanuu 3anacu

Kbm rpynarta Ha matepuasHuTe 3anacu ce OTHacAT MaTepuanvTe, NPOAYKLMATA, CTOKM U
He3aBbpLIEHOTO NPOM3BOACTBO. MartepuanHMTe 3anacu ce OLeHABaT No mMeTofa Ha CpefHo-
npeterneHaTta croiHoct. Mpu onpegensHe Ha cebecTOMHOCTTa MM ce B3emart Mo BHUMaHue
pasxogute no nNpuaobUBaHETO M BCWYKWM ApYrK Npeku pasxoau no npepabotka, obpaboTka,
NPOM3BOACTBO U PA3XOAMTE Mo AocTasKa. M3sbpeHute GUHAHCOBK pasxoam no npugobusare
He ce oTHacAT Kbm cebecTolMHOCTTa Ha CbOTBETHMA MaTepualeH 3anac.

He3aBbplueHOTO NPOW3BO/ACTBO CE OLeHABA Ha Hasa M3BbPLUEHWUTE MpeKkn pasxoaM 3a
maTepuani 1 TpPyA 1 npucnazallaTa ce YacT OT MPOM3BOACTBEHUTE HenpeKn pasxoau. B kpaa Ha
OTYETHWMAT Mepuos naaHoBaTa cebecToHOCT ce MpuBeXa B CbOTBETCTBME C (paKTUHECKuTe
W3BBPLIEHM PA3XOAM.

B GanaHca martepuasHWTE 3amnacy Ce 3aBexAaT Mo Mo-HUCKaTa oT ABeTe CTOMHOCTM:

cebecToiHOCTTa M HEeTHATa peannsnpyema cTolHOCT.

Tbproscku U gpyru BaemaHus

B3semaHuATa Ce OTYUMTAT M NPeACcTaBAT Mo CTOMHOCTTa Ha U3gageHaTa pakTtypa. OueHkaTa
3a 3arybu oT Hecbbupaemu B3eMaHWA Ce MPaBW ako UMa WHAMKaLMW 3a HEeCUrypHocT no

OoTHOWeHWe Ha C’bGMpEIEMOCTTa Ha B3eMaHWATa. HEC'b6VIp3€MVITE B3emaHWA ce U3NKUCeaT, Korato

TOBa 0OCTOATENCTBO Ce YCTaHOBM.

PHHAHCOBU aKTUBM

dUHAHCOBUTE AKTUBM BK/KOYBAT MapPWUUHM CPEACTBA WM APYrM KaTeropuu ¢uHaHCOBM
aKTUBM C M3KAIOYEeHWEe Ha Xe[Kupawmute GUHAHCOBU MHCTPYMeHTU. OTHAacAHeTO MM KbM efHa
UNW apyra rpyna GUHaHCOBU MHCTPYMEHTU Ce M3BBPLLBA Ypes OnpejeNaHe Ha LeaTa Ha TAXHOTO
npuoobueaHe. B Kpas Ha BCEKM OTYETEH Nepuoj, ce Npasu NPeoLeHKa Ha NPUHaANeXHOCTTa Ha
CbOTBETHMWA aKTUB KbM CbOTBETHaTa rpyna GUHaHCOBM UHCTPYMEHTH.

MbpBOHAYa/IHOTO MNpU3HaBaHe Ha GWHAHCOBUMA aKTMB Ce M3BbplIBA MO LEHa Ha
npupobusaHe, HeTMpaHa CbC CbOTBETHUTE pa3xoau 3a npugobrsaHeTo um. B Kpaa Ha nepuoaa
ce nNpaBu TecTBaHe Ha GUHAHCOBMA aKTUB 3a Hanuune Ha obesuerka. OTnUcBaHeTO Ha JafeHua
GUHAHCOB aKTWUB Ce WM3BbPLUBA, KOraTo APYMKECTBOTO M3rybu KOHTPON BbPXY NpuUTeKaBaHWTe
$UHAHCOBM UHCTPYMEHTU B C/IEACTBME Ha NPeXBbLP/AHE Ha NpasaTa no TaAX.

WHBECTULMM, AbpKaHKM A0 nagex ¢ GUKCMpaHu WM onpepensemu naawaHva Ha
onpeseseHa bObaewa farta, ce OUEHABAT NO aMopTW3MpaHa CTOWHOCT 4pe3 MeToda Ha
epexktusHaTta nuxea. MNpu Hanuume Ha obesueHKa, GMHAHCOBMAT MHCTPYMEHT Ce OLeHABa Mo

HeTHa HacToALLa CTOMHOCT Ha U3YMCIEHUTE NAapUYHUW NOTOLMU.
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PUHAHCOBUTE aKTUBK, OTUYMTaHM NO cnpaBegnMBa CTOMHOCT KaTo nevanba unu 3aryba, ca
Te3n aKTUBU, KOUTO ca NpUAOo6UTK C Len noaydaBaHe Ha nevyanba, BCAeACTBME KPATKOCPOUHUTE
KonebaHua & ueHara. MbpBOHAYa/HOTO OUEHABaHe Ha GMHAHCOBMTE aKTMBM Ce M3BbLPLUBA MO
cebecTolHOCT, KOATO e cnpaBegnMBaTa CTOMHOCT Ha NAaTeHOTO HacpellHo Bb3mesgsaHe. Chep,
MbPBOHAYaNHOTO OUeHABaHe, QUHAHCOBWUTE WHCTPYMEHTM OT Ta3u Kateropua ce oueHaBaTt
nocaenBallo no cnpaBeiivea LeHa, a ako HAMa Bb3MOMHOCT [ia Ce OCHMIYPAT Tak1MBa KOTUPOBKM,
Ce npaBu OLEHKa Ha GMHAHCOBMA aKTMB MO amMOpTM3MpaHaTa CTOMHOCT KaTo ce W3Mosi3ea
MEeToAa Ha ePEKTUBHUA SIMXBEH MPOLEHT.

durHaHCoBUTE aKTUBM, 00ABEHM 3a npoaaxba, ca oHe3n PUHAHCOBM aKTUBU, KOMTO HEe ca
NnpeaocTaBeHn KPeauT, He ca AbpaHW 40 nages, He ca OTYMTaHu Kato nedanbu unm 3aryow.
Te ce ordutatr npu npuaobuBaHeTo no cebecTOMHOCT, HeTMpaHa ¢ pas3xoauTe Mo
npuaobuBaHeTo, a NOCAeABaLL0 Ce OLEHABAT MO HAaCTOALLA CTOMHOCT, @ aKO HAMAaT KOTMPOBKM 3a
CbOTBETHWA aKTWB, CE OLEHABAT MO aMopTU3MpaHa CTOMHOCT, KaTo ce M3non3sa MeToaa Ha
edeKTMBHaTa NMXBa.

HacTbnuauTe NpoMeHu B cnpaBesinMBaTta CTOMHOCT HA CbOTBETHWUA (GUHAHCOB aKTUB Ce
OTpa3ABaT cobcTBeHMA KanwuTan, HeTHo oT gaHbuu. Mpu npogaba Ha GUHAHCOBMA aKTWB
peanu3vpaHarta neyanba unu 3aryba ce oTpasnaea B OT4eTa 3a A4OXOGMUTE.

MpegocTaBeHUTe 33aeMW W Bb3HWMKHA/NWTE B3eMaHWsA ca NpefocTaBeHUTE MapuyHU
CpeacTBa, CTOKM MK yeayri. Te ca cblwo GMHAHCOB aKTUB, Cb3JafeH OT NpeanpuaATeTo, KOUTO
He e gepuBaTMBeH GPUHAHCOB MHCTPYMEHT M He Ce TbpryBa Ha peryaupaH nasap. [ocnepsawo
TEe3W aKTMBWM Ce OLEHfABaT Mo amopTU3Mpyema CTOMHOCT, Kato ce W3Mo/i3Ba MeToga Ha
edexTuBHaTa nuxea. Mpu HanuyMe Ha pasxonu 3a obesleHKa, CTOMHOCTTA Ha CbOTBETHUA aKTUB
ce HamasnABa ¢ obesueHKaTa , KaTo HAMaNeHMETO Ce OTpas3ABa B OTYETA 3a AOXOJMUTE.

TbproBckute B3emaHuA ce obesueHABaT, KoraTo ca Haauue obcToATencrea, 4e
[APYXKECTBOTO HAMA Aa cbbepe cymute no Te3n BlemaHua. ObesueHkaTa Ha B3emaHuATa ce
M3BbLPLUBA Ypes onpepensHe Ha pasnuKata memay basnaHcoBaTa CTOMHOCT Ha B3eMaHeTO W
HeTHaTa HacToALLa CTOMHOCT Ha BbaeLnTe NapuyHK NoToL M.

Mapu U napUYUHKU EKBUBAJIEHTU

Kato mapu v napuyHW eKBMBANEHTW B APYKECTBOTO CE OTYMTaT HaiuyHuTe B Hpow
NnapudHK cpepctea no 6GaHKOBWUTE CMETKM, OEMNO03UTH, KPATKOCPOYHUM UM BUCOKOJMKBUAHM
WMHBECTUL MW, KOWTO BbpP30 M fIeCHO moraT Jaa ce TpaHchopmupaT B NUKBULHW CpeacTBa M ca
HWCKOPWCKOBW MO OTHOLLEHWE NPOMAHATA B LleHaTa MM B KpaTKOCPOYeH MaaH.

[daHbum BbpXY Aoxoaa

[JaHbYyHWUTE 3a4b/IKEeHUA WU B3eMaHMA ca Te3W KPaTKOCPOYHWM aKTWMBWM WM Macusy,
OTHacALWLKM Ce 3a TeKyLW A nepmro M HEMMAaTEHW KbM [aTaTa Ha U3roTBAHE Ha banaHca. TAXHOTO
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M3yucaaBaHe ce W3BbPLUBA KaTo ce WM3MON3BaT AaHbyHaTa CTaBKa 3a Nepuoda M JaHbyHuTe
npaBuia KbM OTYETHWA NEPUOS, 3a KOUTO Ce OTHAcAT. Bcaka npomsaHa B paamepa Ha JaHbuHuTe
B3eMaHMsa M 3ab/IMKEHNA BbPXY L0OX043 CE NPUM3HABa KaTo eleMeHT Ha 0TYeTa 3a JOoXo4uTe.

OTcpoyeHnTe AaHbLM Ce U3YMCNABAT MO NACUBHMA METO/ 33 BCUYKW BPEMEHHW Pa3NnKK
— cpaBHeHWe mexay banaHcoBaTa Cyma Ha akTMBUTE W NacUBUTE W TAXHATa CbOTBETHA AaHb4yHa
ocHoBsa. He ce npu3HaBaT OTCPOYEHU AaHDbLM MO penyTauusa, BPEMEeHHW Pasfivku, CBbP3aHu C
akuMK B ObLLIEPHU NPeanpuAaTUA, ako 0bpaTHOTO MPOABAEHWE Ha Te3W akuuu moxke pa bbae
KOHTPONMMPAHO OT NPeanpuATMETO W He ce ovyaksa B 6AM3Ko Bbaelie npeanpuATUETO Oa U
npoaaae.

Macve NO OTCPOYEHW BPEMEHHW PasNMKKM Cce NPM3HaBa B MbfeH pasmep. AKTUBUTE MO
OTCPOYEHW BPEeMEHHW pas3IMKM Cce OLEHABAT CamMO [0 CTEMeHTa, B KOATO CblUecTeyBsa
BEPOATHOCT LPYMecTBOTO fga bObpart ycBoeHWM Upe3 ObAewm gaHbyHu nevanbu. Korato ce
onpegena pasmepa Ha akTMBUTE W MacMBMTE MO OTCPOYEHM faHbuM Ce mpunara gaHbyHaTta
CTaBKa, KOATO ce 0YaKBa Aa bbAae akTyanHa npes NepMoaa Ha TAXHaTa peanusauus.

Ob6e3ueHKa Ha aKTUBUTE Ha APYHECTBOTO

ObesueHKaTa Ha aKTMBWUTE HA APYXECTBOTO Ce M3BbPLIBA KbM AaTaTa Ha M3roTBsHe Ha
OTyeTa C Uen Aa Ce YCTaHOBW Aany CTOMHOCTTa Ha AAfEH aKTMB He e MpeTbphana Kopekuus,
NHaMBMOyanHUTE aKkTUBM Ce Npernexpar 3a Haanyue Ha obesleHKa BeAHbM roAMWHO KbM
partarta Ha u3rotBAHe Ha banaHca. Korato Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa € MO-HWUCKa OT
HeroBaTa banaHcoBa CToiHOCT, GanaHcoBaTa cyma Ha akTWBa cnegBa Aa 6bae HamaneHa o
pa3mepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTO pa3/iMKaTa ce OTHacA KbM 3arybaTa, npuynHeHa oT
obesueHKa.

BbacraHoBumata GanaHcoBa CTOMHOCT nNpeacTaBAsBa MPEBUWEHWETO Ha HeTHaTa
npofarkHa LeHa Ha AajeH aKTMB Haj ceralHata CTOMHOCT Ha MPOrHosvpaHWuTe GbaeLu

napuyHW NOTOLM.

OtumTaHe Ha AU3UHIOBUTE AOrOBOPU

JIU3nHroBMTE JOrOBOPU CE OTUMTAT CbINacHO U3ucKBaHMATa Ha MCC 17 — JIN3uHr.

Mpu ycnosuaTa Ha QUHAHCOB JIM3UHI Ce MPEXBLPAAT BCUUYKW MpaBa WM M3rogu, KOWUTO
moraT fAa ce W3BAeKaT OT QYHKUMOHMPaHeTo Ha CbOTBETHMA aKkTWMB. B GanaHca akTMea ce
3aBe)Ja Mo Mo-HWCKaTa OT ABeTe CTOMHOCTM — CMpaBefd/iMBaTa CTOWHOCT HAa HAaeTUA aKkTUB U
cymaTta Ha MUHUManHWUTE IN3MHITOBM NnawaHua. B 6anaHca ce oTpassaea 6GpyTo 3a4b/KEeHUETO
no GWHAHCOB /IM3MHI, HE3aBWUCMMO [LaNW € MJaTeHO aBaHCOBO YacT OT 3a4b/BKEHMETO MO
JIN3WHra, KaTo NfallilaHuMaTa no SIM3UHra ce oTpassaeaT efLHOBPEeMeHHO B BanaHca B HamaneHue
Ha 334 b/IKEeHWETO NO GUHAHCOB JIU3UHT.
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BcMykM HOBOMPUAO0OUTM aKTMBM NPU YCIOBUATA HA QMHAHCOB /IM3UHT CE aMOopTU3MpaT
NpW YCNOBUATA HA aMOPTMU3aLLMA HA CbOTBETHUTE AbATOTPANHMN aKTUBY.

JI3nHroBMUTE J,0rOBOPW, KOUTO HE MPEeAOoCTaBAT NPEeXBbpPAAHE Ha NpaeaTa U U3ro4uTe No
npefocTaBeHuss 3a MoN3BaHe aKTWUB, Ce OTHACAT KbM OMNEpaTWBHUTE JIM3MHIOBM [OrOBOPM.
PasxoauTe 3a nnawaHua No TAX Ce OTYMTAT KaTo TeKywu pasxoau. Pasxogute, CBbp3aHu C
NN3VHTOBMTE A,0TOBOPU — 3aCTPAXOBKM W Apyrv NoA00HM TEKYLLM NAallaHKua No eKcnioaTaumaTa
Ha aKTUBWTE Ce OTPa3ABaT B OTYETa 3a JOXOAUTE.

AKTUBWUTE, KOWTO [PYXEcTBOTO OTAaBa Mpu ycloBMATa Ha OWUHAHCOB JIU3MHI, Ce
oTpa3agaT B OasiaHca KaTo B3emMaHe, PaBHO Ha HETHaTa MHBECTUUMA B SIM3UHTOBMUA 40OroBOp.
MonyyeHuTe nnawaHWa ce onpepenaT KaTo NOCTOSHEH MNPOLLEHT Ha Bb3BPbLLL@EMOCT BbPXY
OCTaTb4YHaTa CTOWHOCT HAa MHBECTULMUATA.

Macueu

CobcTBeH KanuTtan

AKUMOHEPHWAT KanuTan Ha [APYKecTBOTO O0TpasfABa HOMMHa/iHaTa CTOMHOCT Ha
EMUTUPAHNTE aKLUN.

bankaHkap 3APA e aKuUMOHEpPHO [OPYKECTBO WM € 3aOb/MKEeHO fJa permctpupa B
TbproBCckMA perucTbp onpegesneH pasmep Ha aKkUuMOHEpEeH KanuTasa, KOWTO 4a C/AYMW KaTo
obe3nevyeHne HA B3EMAHWATA Ha KPELWTOPUTE KbM LPY)KECTBOTO. AKLUOHEPMTE OTroBapAT 3a
3aAb/BKEHMATA HA APYXECTBOTO A0 pa3mepa Ha CBOETO aKUMOHEepHO yyacTue B Kanutana M
MoraT 4a npeTeHauMpaT BpbLLAHE Ha TOBa y4yacTMe caMoO B MPOM3BOACTBO MO JIMKBUAALMA WK
HECLCTOATE/IHOCT.

CbrnacHo M3MCKBaHWATA Ha TbpProBCKWA 3aKOH WM YCTaBa, OPYKECTBOTO € AJbXKHO 43
dopmupa 1 doHA “PesepBeH”, KaTo U3TOYHMLM Ha poHAa moraT Aa b6baar - Hall-manko 1/10 ot
neyanbarta, KOATO Ce OTAENsA, LOKATO CpeacTeaTa BbB GpoHAA AocTurHaT 1/10 yacT ot pasmepa
Ha Kanutana WaM no-rofama 4acT, onpegeneHa oT O6woTo cvbpaHue; -cpeacTBaTta, NOAYYEHU
Haf HOMWHanHaTa CTOMHOCT Ha aKkLuMUTE NPU U3LaBaHETO UM; - APYTM U3TOYHWLLK, ONpPeaeneHun
ot ObuioTo cbbpaHue. CpeacTeata OT GpOHAA MoraTt 4a Ce M3MOoA3BaT CaMO 32 NOKPMBaHE Ha
roguiiHata 3aryba m 3arybu ot muHanu roamHu. Korato cpeacteata BbB (GoOHAa AOCTUrHAT
onpeneneHus B ycTaBa MWMHWMManeH pa3mep, CpeacTsaTa Hag Ta3M cyma morat ga bvaart
M3MON3BaHMW 33 YBEMYABAHE Ha aKLMOHEPHMA KanuTan.

MpeoueHbYHUAT pe3eps ce obpasyBa OT MONOXKMUTENHATa paznuKa mexay banaHcosara
CTOMHOCT HAa MMOTUTE, MAWWHWUTE, CbOPBKEHUATA U 0BOPYABAHETO W TEXHUTE CrpaBeaNuBu
CTOMHOCTU KbM [aTWUTE Ha W3BbplBaHe Ha npeoueHkuTe. EQekTsbT Ha oTcpoYyeHUTe gaHbuum
BbpPXYy TMPEoUeHBbYHMUA pe3epB Cce O0TpasABa [AMPEKTHO 3a CMeTKa Ha TO3M peseps.
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MpeoueHbYHUAT Pe3epB ce NPeXBbPAA KbM HaTpynaHu ne4yanbu, Korato akTMBUTE €a HaMb/IHO

amMmopTH3IMpaHu.

(PrHAHCOBU NMacuBU

B rpynaTta Ha pMHaHCOBWUTE NacuBM Ce BKAIOYBAT BaHKOBWTE 3aemu, obauraumoHHuTe
3aEeMM, TbPTOBCKWTE 3a4b/IKEHUA, 33 b/KEHMATA N0 PUHAHCOB SIM3UHT.

3a fa Bb3HUKHe eanH GMHAHCOB NacKB TPAOBA Aa e Hanuue AOoroBOPHO 3a4b/KeHWe 3a
nnaulade Ha NnapuuyHyu Cymu MM Apyr GUHAHCOB akTUB WK pa3maHaTta Ha GUHAHCOBW aKTUBK C
Apyro npeanpuatue. M3BbpllieHuTe IMXBEHUW NAALLAHWA NO NPUBJIEYEHUTE PECYPCH CE OTYMTAT B
oTyeTa 3a 4oXo4MTe.

MonyyeHuaT obnuraumoHeH 3aem ce 0oT4yMTa B DanaHca no cebecTtoMHOCT HETHO OT
pasxoAuTe Mo Mo/sy4aBaHETO Ha 3aema. PUHaAHCOBWUTE Pasxof4M MO yperjaHe Ha 3aema W
NPEKUTE Pasxo4n Ce OTHACAT KbM NpeHocHaTa CTOMHOCT Ha PUHAHCOBUA NacuB A0 CTeneHTa, B
KOATO Te He Ce ypeXaaT KbM Kpas Ha nepuoda , Npe3 KOMTo ca Bb3HUKHaNW.

Mpu GUHAHCOBMA NU3UHI OLEHABAHETO Ce W3BbPLIBA NO MbpPBOHAYanHaTa CTOMHOCT,
HamasieHa C KanuTasoBUA MHCTPYMEHT Ha JIM3MHIoBaTa BHOCKA.

TbproBckuTe 3agb/MeHUA Ce OLEeHABaT MbPBOHAYaNAHO MO HOMMWHANHA CTOMHOCT W
BMOCAEACTBME CE OLIEHABAT MO amopTu3vMpyema CTOMHOCT, HamaneHa ¢ niawaHeTo no

YpemaaHe Ha 3a4b/IKeHNETO.

MonyyeHu 3aemu

Mpu MbpBOHAYanHOTO MPU3HABAHE 3aeMUWTE Ce OTUMTAT Mo CNpaseanuBa CTOMHOCT, cnep,
npucnagaHe Ha HanpaBeHUTe pasxogM no npupobusaHeTo Ha 3aema. [locnenBaloto
oueHABaHe Ha 3aeMa Ce W3BbLPLIBA MO amopTu3upyema cToiHocT. Ched MbpBOHAYaNHOTO
NpuU3HaBaHe NPUBNEYEHWUTE CPEACTBA Ce OLEHABAT MOC/ieABallo No aMopTU3Mpyema CTOMHOCT
no meTtoAa Ha edekTMBHATa MXBa. AMOPTHMIMPYEeMaTa CTOMHOCT ce Nony4asa KaTo ce B3emar
npeasup, BCUYKWM BUAOBE TaKCM, KOMMCWMOHHM W APYrM pasxofu, BKA. AMCKOHT W npemus.
Meuvanbata wnu 3arybata ce npeacrassaT 8 OTYeTa 3a AOXOAMTE KaTo PUHAHCOB MPUXOL WK
pasxo4 npes mepuoda Ha amopTU3auMA, KaKTO W KOrato 3afb/IKEHWATa ce OTnuwar Wuau

obe3ueHAT.

Oxktomspu 2022 1. [N.CHETOBOAMTEN ...oivviiirunninen /
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