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1.06wa nHidopmaums

"BANTKAHKAP-3APA“ ALl rp. MaBAMKEHU € aKUMOHEPHO APYHKECTBO, PETMCTPUPAHO BbB B.
TbpPHOBCKMN OKpPBbXeEH cba no ¢upmeHo aeno Nel1029 ot 1996 r. M3BbplueHa e npoaaxba Ha
aKUMKM Ha ApyrkecTBoTo Ha PoHAoBaTa 6opca. “bankaHKap-3apa” ALl e nybanyHO ApyHKecTBo
CbrnacHo 3akoHa 3a Ny6/IMYHOTO NpeasaraHe Ha LeHHU KHKa. Kbm 31.12.2024 r. KanuTana Ha
OPYrKecTBOTO e B pa3amep Ha 2 403 956 nesa. PasnpegeneHneTo Ha akUMOHEPHUA KanuTan Ha
APYMECTBOTO € KakTo cnieaga: ,KBK MuBect” ALl — 88.83%, “MNMbpBa pnHaHCOBa BpoKepcKa Kblua“
EOOA - 2.86%, Ad ,KoHkopa doHA -2 akumn® - 0.26% mam obuo akUMKN Ha IOpPUAMYECKM N —
91.95%, akuum Ha ¢pusndeckm nnua- 8.05 %.

Lpy»XecTBOTO MMa eAHOCTENEHHA CUCTEMA Ha YNPaB/EHMNE CbC CbBET HA AMPEKTOpUTE OT
Tpuma uneHose. MNMpeaceaaten Ha CL e CtoaH Ctonues CtoeB. [pyrKeCcTBOTO ce NpeacTaBasaBa oT
N3nbaHuTENHUA aupeKkTop BeHumcnas Kupunos CroliHes.

MpegmeTsT Ha AenHocT e ,lIPoM3BOACTBO, CEPBU3, PEMOHT M TbPrOBUA C AXKAHTU U ApYTH
KOMMOHEHTM 33 Kapu U Apyra NoAeMHO-TPAHCNOPTHA TEXHMKA, CTOKM U YCAYTK 33 HaceneHneTo”.
CeflannLLIETO Ha yNpaB/eHMe Ha APYKeCTBOTO e rp. MaBaunkeHu, yn. “"Towo Kbtes” Ne 1.

2.CueTOBOAHA NONNUTUKA

[py»KecTBOTO M3roTBs GUHAHCOBM OTYETM Ha OCHOBATa Ha MCTOpPMYECKATa LEeHa, KaTo e
Bb3MOXHO NPUAAraHeTo Ha CYETOBOAHM OLEHKM U AONYCKaHMA, N3BbPLLUBAHM MPU OTYMTAHE HA
TEKYLM CbOUTMA 1 AeincTBMA. PbKOBOACTBOTO Ha APY*KEeCTBOTO C/ieABa Aa Hanpasu Hali-aobpute
NPUBANU3UTENHU OLEHKWN, HAYUCAEHUNA U PA3YMHUN NPEAOKEHUSA, KOUTO OKa3BaT BAUAHME BbPXY
OTYETHWUTE CTOMHOCTM HA aKTMBUTE W MNaCUMBWUTE, OMOBECTABAHE Ha YC/IOBHU B3EeMaHUS U
3ab/IKEHUA KbM gaTaTa Ha OTYeTa, U PECNEKTMBHO Ha OTYETHMTE CTOMHOCTHM pasmepu Ha
NPUXOAMTE U Pa3XoAMTe 32 CbOTBETHATA roAnHa. M3BbpLUeHUTE NPeanooXKEHNA, HAYUCAEHNA U
OLEHKM Ca OCHOBaHM Ha MHbOPMALMATA, KOATO € Ha/IMYHA KbM AaTaTa Ha GMHAHCOBMA OTYET,
nopagu Koeto 6baewmTe GakTMUYECKM pe3ynTaTi morat Aa 6bAaTt pasIMYHK OT TAX.

OTyeTHa BanyTa

CbrnacHO M3MCKBAHWMATA Ha ObArapCKOTO 3aKOHOAATENCTBO CYETOBOAHUTE PErUCTPM Ca
M3roTBeHM B NeBa. [laHHWUTE BbB PUHAHCOBUTE OTYETM Ca B XMIALM NEBA.

CoenkuTe B Yy»KAECTpaHHa BaslyTa Ce OTYMTAT MPM NMbPBOHAYANHOTO MM NPU3HABaHE B
oTYyeTHaTa BanyTa Ha [py:KecTBoTo No oduuManHUa obMmeHeH Kypc 33 AeHA Ha CAefkata,
(06sBeHMA OUKCUHT Ha Bbarapcka HapogHa 6aHka). MpuxoauTe M pasxoamTe OT KypcOBU
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Pa3/INKKU, KOUTO Bb3HMKBAT NMPU YPEKAAHETO HA TE3U CAE/KN U NPEOLEHABAHETO Ha NapUyHUTE
No3MLMM B YyXKAECTPaHHa BanyTa B Kpas Ha nepuoga, ca otpaseHun B OTyeTa 3a neyanbata uam
3arybaTa u apyrua BceobxsaTeH Aoxoa,.

Mpuxoau u pasxoamn

[py)XecTBOTO NpU3HaBa NpuxoauTe Ha 6asa NPUHLMNA HA HAYUCAABAHE U A0 CTEMEHTa,
/10 KOAITO NKOHOMMYECKUTE M3roaM ca NPUA06UTH OT APYKECTBOTO M OTYMTAHE Ha Bb3MOXKHOCTTA
npMXoAnTe Aa MoraT HagexXaHo Aa ce nsmepsr. MpuxoanTte oT Npoaaskbu Ha NPOAYKLUMA U CTOKK
Ce MNpPW3HABaT, KOraTo BCUYKM CHbLUECTBEHWM PUCKOBE M MO/3M OT TAXHOTO M3MO/3BaHe ca
NpPexBbp/ieHn Ha KynyBaya. MpuxoauTte, peanmsmpaHu oT Npogaxkba Ha yCcayrmM ce oT4uTaT, ako
MOKe PeasiHo [ia Ce YCTaHOBM 3aBbPLIEHOCTTA HA CAENKUTE, KAaKTO U CbOTBETHO Aa Ce YCTaHOBAT
NpeKkuTe pasxoauM NO M3BLPLIBAHE Ha CAeNKaTa M  pasxogute MO MPUKIOYBAHETO W.
PeanusnpaHute NpmMxoam OoT NMXBM Ce OTYMTAT Ha BpemeBa Ha3a, KaTo ce M3NON3BA MeToAa Ha
edeKkTMBHaTa NXBA.

M3BbpLUeHUTE pas3xoau ce OTpasABaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha bHasa
MPUHLMNUTE HA HAYMCNIABAHE U CbNOCTaBUMOCT. PUHAHCOBUTE NPUXOAM M PA3XOAn ce OTpasABsaT
B OTYETA 33 A0XOAMTE HETHO, KAaTo Ce CbCTOAT OT PA3X0A4M 33 JIMXBU, KYPCOBM PA3/INKK OT BaNyTHU
onepaumm n 6aHKOBM TaKcK No NonyyYeHn 6aHKOBU 3aeMMu.

Cxemu Ha PUHAHCOBU OTYETU

PBHbKOBOACTBOTO Ha ApPY)KecTBOTO onpeaens popmaTta U CbAbPMKAHWETO Ha OTAENHUTE
KOMMOHEHTU Ha ¢WHaHCOBMA OT4eT — banaHc, OTY4eT 3a BCeOOXBAaTHMA [OXO4, OTYET 3a
M3MEHEHMATAa B COOCTBEHWA KanwuTan, oOTYeTa 33 NApUYHMTE MOTOLM, KaKTo W
nocnefoBaTeNHOCTTa HA NPeACTaBsAHe Ha CTaTMMTe MO CTEMeH Ha CbLecTBEHOCT. Te ce npuaarat
nocnenoBaTeIHO OT e4ANH OTYETEH NEPUOL B APYr, OCBEH aKO Ce Hasara NpomsaHa OT HOPMaTUBEH
aKT MM MO NPELLEHKA Ha APYKECTBOTO.

N3papeHnTe 06BMKHOBEHM AKLUMWM CbCTaBASABAT YacT OT OCHOBHMA aKUMOHEPEH KanuTan.
AnBUaEHTUTE NO M3L34eHN OBUMKHOBEHWM aKUMW ce OTYMTAT B HaMasleHMe Ha KanuTtana npes
nepuoga. [lpyXectBoTo He OTYMTA HEBHECEH KanuTas.

[pyKecTBOTO € Cb34ano  33aKOHOBM  pe3epBM  CMopes  M3UCKBaHMATA  Ha
3aKOHOZaTeNCTBOTO. Pa3amepbT Ha 3aKOHOBUTE pPe3epBM M3MCKBA TOW A4a CbOTBETCTBA Hali-MasiKo
Ha 10% OT aKUMOHEPHUA KanuTan Ha APYKecTBOTO. [Ipn HECHOTBETCTBME 3aKOHOBUTE pe3epsu
TpabBa ga 6bAAT AONBABAHU 4,0 AOCTUTAHETO Ha M3MCKBAHETO 3@ MUHUMAHUA UM pa3mep. Tesun
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pesepBu He MoA/iexaT Ha pasnpegeneHuve. [pyrute pesepsu M HepasnpenesneHata nedanba
noa/ieskaT Ha pasnpeaesieHue.

MHBeCcTULMM B AbLLEPHU NpeanpUATUA

ObluepHn NpeanpuATUA Ca BCUYKU NpeanpuaTMA, KOMTO Ce HaMMpaT nog, KOHTPoNia Ha
OpyxectBoTO. KOHTPONBT Ha [pyKeCcTBOTO BbPXY TAX CE M3PasaBa BbB Bb3MOMKHOCTTA My A3
pPbKOBOAM M onpeaena puHaHCOBaTa M onepaTMBHATA MM MOAUTMKA, TaKa Ye Aa ce U3BAUYaT
M3ron B Pe3ynTaT Ha TAXHaTa AeWHOCT. B nHamsuayanHua GuMHaHCOB OTYET Ha [pyKecTBoTo,
WHBECTUUMUTE B [AblUEPHM MpeanpuaTUs ca NPeAcTaBeHM No LUeHa Ha npuaobusaHe
(cebecToiHOCT), HamaneHa cbc 3arybute oT obe3ueHKW. [pu ycTaHOBABAHE Ha YC/0BMA 33
obe3lLeHKa, CbllaTa ce npu3HaBa B OT4yeTa 3a goxoauTte. MpuaobusaHuATa U npoparkbute
/ocBoboxaaBaHeTo/ Ha MHBECTMUMM B AbLIEPHM APYXecTBa cCe OoTyuTaT Nno “gaTtata Ha
CKNtoYBaHe” Ha caenkata. [pyKecTBOTO Npu3HaBa AMBMAEHT OT AbLEPHO NpeanpuaTvE B
neyanb6aTa unm 3arybaTa B CBOMTE UHAMBUAYANHU PUHAHCOBU OTYETU, KOraTo 6bAE YCTAaHOBEHO
NpaBoTO My Za NONy4YM AMBUAEHTA.

Joxoau Ha aKuuma

OCHOBHUTE J,0X0O4M HA aKLMA ce MNOy4aBaT KaTo ce pa3feny HeTHaTa nevanba unm 3aryba
3a nepuoja, NoAjexala Ha pasnpefeneHne MeXay aKUMOHepuTe, MpuTeaTenn Ha
OOMKHOBEHM aKUMK, HA CpPeaHOo npeTerneHma Bpoit Ha NpuTekaBaHUMTe OOMKHOBEHW aKUMK 33
nepuoga.

CpepHo-npeTerneHnaT 6pol akuuKu npeactasnssa 6pos Ha AbpKaHUTE OOMKHOBEHM
aKUMM B HAYaNoTO Ha Nepuoaa, KopurmpaH ¢ 6poa Ha 0B6PaTHO N3KYNEeHUTE OBUKHOBEHW aKL MM
M Ha HOBOEMUTUPAHWUTE TaKMBA NMpe3 Nepuoaa, YMHOMXKEH NO cpeaHo BpemeBusa daKTop. Tosu
daKTop n3pasasa 6pPoA Ha AHUTE, NPE3 KOMTO KOHKPETHUTE aKLMK ca BUAK AbprKaHU, CNPAMO
obwusa 6poi Ha AHUTe Npes3 nepuoaa.

[oxoan Ha aKums ¢ HamaneHa CTOMHOCT He Ce M3YMCNABAT, Tbi KaTo HAMA U3Ja[eHU
NOTeHUMANHN aKLUMKN C HAMa/lIeHa CTOMHOCT.

[pyKecTBOTO € Cb34ano  3aKOHOBM  pe3epBM  Cropes  M3UCKBaHMATA  Ha
3aKOHOZaTeNCTBOTO. Pa3amepbT Ha 3aKOHOBUTE pPe3epBM M3MCKBA TOW A4a CbOTBETCTBA Hali-MasiKo
Ha 10% OT aKUMOHEPHMA KanuTan Ha ApYXKecTBOTO. Mpu HECHLOTBETCTBME 3aKOHOBUTE pPe3epBy
TpabBa ga 6bAAT AONBABAHM 4,0 AOCTUTAHETO Ha M3MCKBAHETO 3@ MUHUMAIHUA UM pa3mep. Tesun
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pesepBu He MoA/iexaT Ha pasnpegeneHuve. [pyrute pesepsu M HepasnpenesneHata nedanba
noa/ieskaT Ha pasnpeaesieHue.

MMeHCUMOHHU U APYIY 3a4b/KEHUA

TpyA0BUTE M OCUTYPUTENHM OTHOLLEHWSA C PaBOTHULIUTE N CAYIKUTENUTE B APYXHECTBOTO Ce
OocHOBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyada, Ha pasnopeabute Ha AeWCTBALLOTO
OCUrypUTENHO 3aKoHogaTencrtso. PaboTogatens e AnbsKeH [a M3BbpLBa 3a4b/IKUTENHO
OoCUrypsiBaHe Ha HaeTUA NepcoHas 3a NeHCUOHHO, 34PaBHO U cpelly 6e3paboTuua ocurypssaHe.
PasmepuTe Ha OCUTypUTENHMTE BHOCKM Ce YTBbPXKAAaBaT CbC 3aKoHa 3a broaxeTa 3a 00, KaTto
CbOTHOLWIEHMETO Ha OCUTYPUTENIHATA TEXKECT MEXAY OCUTYPUTEN U OCUTYPABaLLO Ce /nLe ce
NPOMEHSA 1 ce onNpeaens oT OCUTYPUTENHUA KOAEKC.

Kbm Apy*KECTBOTO HAMA Cb34aAeH M GYHKLMOHMpPALL, YacTeH A406pOBOEH OCUTYpUTENEH
doHA. OcUrypuTeNHUTE U NEHCUOHHM NIAHOBE, YTBBPAEHM OT APYKECTBOTO M MPUAAraHU OT HEro
B KaUecTBOTO My Ha paboTtoaaTten, ce 6a3npaTt Ha 6BATaPCKOTO 3aKOHOAATENCTBO M Ca NIAHOBE C
TBbPAO Onpene/ieHn BHOCKM.

CbrnacHo pasnopenbuTe Ha KOAEKca Ha Tpyaa, pabotoaaTensaT Mma 3afb/XKeHue Ja
M3NNaTU Ha PabOTHUK UM CAYXKUTEN NPU NPEKpaTABaHE Ha TPYAOBMA AOrOBOP NPU HECNa3eHo
npeaus3BecTve —3a Nepruoaa Ha HeCcnaseHoTo Npeau3BeCTUE; - NTPU NEHCUOHMpPAHE — A0 6 BpyTHU
MeceyHu paboTHM 3annaTtu, cnopes TPYA0BMA CTaXK B APYKECTBOTO; - 3@ HEM3MNOA3BAH NAaTeH
roguueH oTnycK — obesleTeHne 3a CbOTBETHUTE rOAMHM 33 BPEMETO, 32 KOETO Ce NpU3HaBa 3a
TPYAOB CTaX.

Cnepn nsnnauwaHe Ha nocoYyeHUTe obesweTeHUs 3a paboTogatena He NPousTMYaT 4PYru
3ab/IKEHNA KbM PaBOTHULMUTE U CAYKUTENUTE.

KpaTKocpouHuUTe oXoAM Ha nepcoHana nog ¢opmaTa Ha Bb3HaArparKAeHusA, coumanHu
AonnawaHuna 1 npuaobusKkM, ce NPM3HaBaT KaTo pas3xon, B OTYETa 3a 40X0AWUTe B nepuoaa, B
KOWMTO € MONOXKEH TpyAa 3a TAX UK Ca U3MbJHEHU U3UCKBAHMATA 33 TAXHOTO NO/yYaBaHe, U KaTto
TEKYLLO 3ab/IXKEHWE B pa3mep Ha HEeAUCKOHTMpaHaTa UM cyma. Abakumute OT APYKEeCTBOTO
BHOCKM MO COLMANHO U 34paBHO OCUTYpPsiBaHE ce MPM3HABAT KaTo TEKYLL, Pa3X0O4 U HauUC/eHume B
HeAMCKOHTUPAH pa3smep, 3ae4HO U B Nepnoaa Ha Haunc/eHMe Ha CbOTBETHUTE A0X0AM, C KOUTO
Te ca CBbP3aHMu.

[py»KecTBOTO NpaBu OLLEHKA KbM AaTaTa Ha roguillHUA GUHAHCOB OTYET HA OYaKBaHUTE
pa3xoau No HaTPynBaLUTE Ce KOMMEHCUPYEMW OTMYCKU, KOATO Ce ovakBa Aa b6bae msnnateHa
KaTo pe3ynTaT OT HEM3MNOA3BAHOTO NPABO Ha NAaTeH roguiueH oTnyck. B oueHKaTa ce BK/IOYBa
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npubnvsnTenHata npeueHKa 3a CamuTe Bb3HArparKAEHMA M PasxoauTe Mo 3a4b/IKUTENIHO
COLUMAHO U 34PaBHO OCUTYpPABaHE, KOMTO paboToaaTeNns AbKM BbPXY TE3N CYMM.

CbrnacHo KogeKkca Ha Tpyaa ApYXKecTBOTO € 3a4b/IKEeHO 43 M3Mjawa Ha avua ot
nepcoHana npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT obesleTeHne, KOeTo B 3aBUCMMOCT OT
TPYAO0BUSA CTaXK B NPeAnpUATUETO MOXKe [a Bapupa A0 6 6pyTHM meceyHn paboTHM 3anaaTh Kbm
[aTaTa Ha NpeKpaTABaHe Ha TPYA0BOTO NPAaBOOTHOLLEHME.

MmMoOTU, MaLLMHUN U CbOPDBIKEHUA

BKtOUBAT aKTMBU, KOMTO OTFOBAPAT Ha KpuTepumute Ha MCC 16 3a npusHaBaHe 1 numart
ueHa Ha npuaobusBaHe paBHa mMAM no-sucoka ot 700.00 nB. AKTMBM, KOMTO MMAT LieHa Ha
npuaobuBaHe MO-HUCKA OT NOCOYEHaTa Ce OTYMTAT KAaTO TEKyLM pasxoau 33 nepuoga Ha
npuaobusaHe B CboTBETCTBME C oAo0bOpeHaTa cY4eTOBOAHA NOAUTUKA. Bcekn MMOT, mawmHa m
CbOpPBIKEHUE Ce OueHABa Npu NpuaobuBaHeTo My MO UeHa Ha NpuaobuBaHe onpeaeneHa B
CbOTBETCTBME C M3NCKBaHMATA Ha MCC 16.

MMOT, MalWwKnHA WAM CbOPbXKEHWE, WAW HemaTepuaneH akKTMB npectaBa Aa bHbae
amopTM3MpaH cnes KnacuduumpaHeTo My KaTo AbprKaH 3a npoaaxkba.

AKTMBUTE M MNacuBUTE, KNACMOULMPAHU KATO AbPrKaHW 3a npopaxkba ce npeacraBaTt
OTAENHO KaTo TeKYLLM NO3MLUUM B OTYEeTa 33 GMHAHCOBOTO CbCTOAHME.

MMoTUTe, MalLMHUTE N CbOPBIKEHUATA (ABATOTPAVHN MaTePUANHN aKTUBM) Ce OTYNTAT NO
ueHa Ha npuaobueaHe, HaMaseHa C HaTPynaHWTE amopPTM3aUMKW U HaTpynaHuTe 3arybu ot
ob6e3LeHKa, ako MMa TakumBa. LleHaTa Ha npnaobmBaHe BKAOYBA M Pa3XoAm 3a MOAMAHA Ha YacTK
OT MALLMHUTE M CbOPBIKEHMATA U PA3XOAN NO 3aeMU NO AbATOCPOYHM AOTOBOPU 33 CTPOUTENCTBO,
npwu ycnosue, 4ye OTrOBApPAT Ha KpuTepuuTe 3a MNpu3HaBaHe HA akTue. Korato ce Hanara
NnoAMAHATA HA CbLECTBEHU KOMMOHEHTM OT MMOTUTE, MALIMHUTE U CbOPDBIKEHMATA, Ha
onpegeneHun nHTepsanu, [lpyKecTsoTo NpM3HaBa Te€3M KOMMOHEHTU KAaTO UHANBUAYANIHU aKTUBU
CbC cneundUUYHN CPOKOBE Ha NOMIE3EH XKUBOT U PECNEKTUBHO, amopTun3auma. Mo nogobeH HaumH,
NPy M3BbPLUBAHE Ha PA3XoAW 3a OCHOBEH Npernes Ha MalWHa U/MAKU CbOPbXKEeHWe Te ce
BKNtOYBAT B 6aslaHCOBATA CTOMHOCT Ha CbOTBETHWUSA aKTMB KaTO Pa3XxoAM 3a NOAMAHA, NPU yC0BMe
4ye OTroBapAT Ha KpUTepuuTe 3a NpuU3HaBaHe Ha aKTMB. BCMUKM Apyrn pasxoam 3a PEMOHT U
NoAApb)KKa ce NPU3HABAT B OTYETA 33 AOXOAMTE B NepMoaa, B KOMTO Ca U3BbPLLIEHMW.

TpaHCNOpTHUTE CPeAcTBa U APYruTe AbArOTPANHWU aKTUBU U pa3xoauTe 3a npuaobusaHe
Ha ObATOTPANHM MaTepuanHM aKTMBM Ca OLLEHEHM B OTYETa MO LeHa Ha npuaobumBaHe, HamaneHa
C HAYUCNIEHN aMOPTM3aLMM U HATPYNaHM 3arybu ot obesueHkKa.

AKTUBW, U3rpageHn NO CTONAHCKN HAUYUH.
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CTOMHOCTTa Ha aKTMBUTE NpMAO0OUTM MO CTOMAHCKM HauyMH BK/OYBA HanpaBeHUTe
pa3xoau 3a maTepuanu, AUPEKTHO BJIOXKEH TPy4, M CbOTBETHATa MPOMOPLMOHANHA 4YacT OT
HenpeKknTe NPOn3BOACTBEHM PA3XOAM; PA3XOANTE NPAKO OTHACALLM Ce 0 NPUBEXKAAHE HA aKTUBA
[0 MECTOMOJIOKEHME U CbCTOAHME HeobXoaMMM 3a HeroBaTa €KCNAoaTauusa; MbpBOHaYanHa
npubaAn3nTENHA OUEHKA Ha pa3xoauTe 3a AEeMOHTaXX W npemecTBaHe Ha aKTMBa M 3a
Bb3CTaHOBABAHE Ha MJIOWAAKATA, HA KOATO € PA3NONO0XKEH aKTMBA U KaNUTaNM3NpPaHM Pa3xoam 3a
INXBWN.

AMopTM3aummnTe Ce U34MCcNABaT Ha 6a3a Ha IMHEMHUA MeTOoZ, 33 CPOKa Ha NONEe3HUSA KUBOT
Ha akTnBuTe. CpeaHUAT NoNEe3EH XKMBOT B TOAUHW 33 OCHOBHUTE rPyNu AbATOTPaNHU MaTepPUaIHU
aKTUBM, € KaKTO cnenBa:

KOMTO Ca onpeaesieHn KakTo cneaBa:

e crpagun — 25r.—30r.

® MallMHKU 1 obopyasaHe — 3,33r. — 10r.

® CbOpbKeHma —25r. — 30r.

® KOMMIOTPU — 2T.

® TpaHCNopTHM cpeacTBa — 10r., aBToMobUAN- 4T.

® CTOMNAHCKM MHBEHTAp — 6,67T.

HauncnasaHeTo Ha pa3xo4u 3a aMOpPTM3aLMA 3ano4YBa OT MOMEHTA, B KOMTO MMOTUTE,
MAWWHUTE U CbOPBIKEHMATA Ca Ha/JIMYHWU, HA MACTOTO M B CbCTOAHMETO, Heobxoammu 3a
eKcnioaTaumnATa UM No HaYMHa NpeasuaeH oT PbKOBOACTBOTO. AMOPTM3aLMATA HA aKTUBUTE Ce
npeycTaHOBABa Ha MNO-paHHaTa OT ABeTe AaTW: AaTaTa, Ha KOATO ca KAacupuuupaHu KaTto
AbpKaHM 3a Nnpogakba cbrnacHo MCPO 5 1 gaTtaTa Ha OTNMCBAHE Ha aKTUBUTE. AMOpPTM3aumMATa
He ce NpeycTaHOBABA B NepPMOAM HA NPECTON AN U3BaXKAAHE OT akTMBHa ynoTpeba. OcTaTbyHaTa
CTOMHOCT M NONE3HMAT XKMBOT Ha aKTUBUTE Ce NpepasrnexgaT npu NPUKAYBAHETO Ha BCAKA
¢dMHaHCOBa roanHa M aKo OYaKBAHWUATA Ce Pa3/INYaBaT OT NPeANLHUTE NPUBAUIUTENHN OLLEHKM,
NPOMEHMUTE Ce OTYMTAT NEPCNEKTMBHO, KaTO NPOMAHA B CYHETOBOAHMUTE NPUDANIUTENHM OLEHKN,
B cboTBeTcTBMEe ¢ MCC 8 CyeToBOAHW MOIUTUKMU, MPOMEHU B CYETOBOAHMUTE MPUBANIUTENHU
OLLEHKM U TPELLKMU.

MMOT, MalnHa N CbOpbKEHME Ce OTNUCBA NPU NpoaarkbaTa My MM KOrato He ce O4aKBaT
HUKaKBM ObaeLwM MKOHOMUYECKM U3roAMN OT HEroOBOTO M3MNO0A3BaHE UM NPW 0cBObOOXKAaBaHe OT
Hero. Meyan6aTta unu 3arybata, Bb3HMKBALLA OT OTNMCBAHETO HA MMOT, MallMHA U CbOPbIKEHUE
ce BK/OYBAT B Nevanbarta mam 3arybaTa, KOrato akTMBbLT ce oTnuue, ocBeH ako MCPO16 He
M3MCKBa ApYyro npu npogaxba n obpateH AnM3KHT. MNevyanbute nnam 3arybmute, Bb3HUKBALLM NpU
OTNUCBAHE HAa MMOT, MalUMHA MAKN CbOPDBXKEHME CE OMNPEAENAT KaTo Pas/iMKa MeXay HeTHUTe

noCTbnNNAeHUnA oT npOAa)'K6aTa M banaHcoBaTa CTOMHOCT Ha adKTMBa, aKO MMa TaKUBa. Pe3yf|TaTbT
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ce npeacraBa HeTHo B ctatva Opyrn aoxoam B OtdeTta 3a neyanbata maum 3arybata m apyrua
BceobxBaTeH goxoa,.

B KpasA Ha BCAKa PMHAHCOBA roAmMHA Ce M3BbPLUBA Npersies Ha OCTaTbYyHUTE CTOMHOCTH,
MONE3HUA }KUBOT N MPUIAaraHUTE METOAN Ha aMOpPTM3aLMA Ha aKTMBUTE M aKO OYaKBaHUATA ce
pa3nn4YaBaT OT NpeaxogHuUTe NPUBAUIUTENHU OUEHKM, NOCnegHUTEe ce NPOMEHAT B 6baelm
nepuoaum.

Korato B xofia Ha obuyaiHaTa cu AenHocT [py»KecTBOTO PYTMHHO MNpoJaBa MMOTH,
MALINHU U CbOPDBKEHUA, KOUTO € AbpPXKaNo 3a OTAABaHe Noj Haem, NPEXBbPAA Te3n aKTUBM B
MaTepuanHuTe 3anacu no TaxHaTa 6anaHcoBa CTOMHOCT, KOraTo NpecTaHaT Aa 6baaT oTaaBaHu
noA Haem 1 CTaHaT AbPrKaHW 3a npoaaxkba. B Tesun cnyyam 1 3a akTUBMK, AbpiKaHM 3a Npoaarkba B
obuyaliHua xoa Ha geriHoctta, MC®O 5 He ce npunara. MocTbnaeHuaTa oT npoaaxbata Ha
TaKMBa aKTUBM Ce NPM3HABAT KaTo npuxogu, B cboTteetcTeme ¢ MCPO 15 —Tpuxogm oT Aorosopu
C K/MEHTU, B MOMEHTA, B KOMTO KAMEHTHLT NOJly4aBa KOHTPON BbPXY TAX, CbOTBETHO AaLEHO
3a4bKeHue 3a M3NbHeHWe 6bae yA0BNETBOPEHO.

MHBECTULIMOHHU UMOTHU - [1pyKeCcTBOTO HAMA UHBECTULLMOHHU MMOTHU

HemaTtepuanHu akTusu

Jpy>KecTBOTO OTYNTa pasrpaHUYMMUTE HenapuyHU akTUBKM 6e3 ¢pusndyecka cybcTaHumA
KaTO HemMaTepuasHN aKTUBU, KOraTo OTroBapAT Ha onpeaeneHUeTo Ha HemaTepuasieH akTuUB n
KputepuuTe 3a npusHasaHe, popmynnpaHmn B MCC 38. HematepmnaneH akT1MB ce NpPM3HaABa, ako e
BEPOATHO, Ye e ce NoayyaT o4akBaHUTe 6baeLM MKOHOMMYECKM NONA3M, KOMTO Ca CBbP3aHU C
aKTMB M CTOMHOCTTA Ha aKTUBa MOMKe A3 bbae onpeaeneHa HageKaHo.

MbpBOHAYaNHO HEMATEPUAZIHUTE aKTUBKU Ce OTYMTAT NO LLeHa Ha npuaobusaHe. LieHaTa
Ha NpuMAaobuMBaHe Ha OTAENHO NPUA0OUT HeEMaTepManeH akTMB ce onpegens cbrnacHo MCC 38 u
BKNOYBA MOKYMHaTa LEeHa, BHOCHUTE MUTA M HEBB3CTAHOBUMMUTE AaHbLLM BbPXY MOKYMKATA,
TbProBCKMTE OTCTBMKM W pabaTM ce nNpucnagaT, KakTO M BCAKAKBM CBbp3aHM pasxogu 3a
NoAroToBKaTa Ha aKTMBa 3a HEroBOTO OYaKBaHO M3nons3BaHe. LleHaTa Ha npupgobuBaHe Ha
BbTPELWHO Cb3gafeH HemaTepuaneH aktMB cbrnacHo MCC 38 e HerosaTa cebecToliHOCT
BKAOYBALLLA CyMaTa Ha pa3xogmTe, HAanNpaBeHM OT gaTaTa, Ha KOATO HEMATEPMASIHUAT aKTUB €
OTroBOPWA 33 MbPBM NbT HA KPUTEPMUTE 32 NPMU3HABAHE.

HemaTepuanHute akKTMBM ce OTYMTAT cied NpuaobMBaHeTo Mo LEeHa Ha nNpuaobueaHe
Hama/ieHa C HaTpynaHUTe aMmopTU3auuMM N 3arybu ot obesueHKa. [JpyrKecTBOTO OLeHsBa Aanu
NONE3HUAT KMBOT HAa HEMATEPUANEH aKTUB € OrPAHUYEH UM HEOTPAHUYEH M aKO € OrpaHUYeH,
NPOADBL/MKUTENHOCTTA Ha UAM BPOA Ha NPOM3BOACTBEHUTE UM CXOAHWU €ANHUUM, CbCTaBIABALUM
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TO3M NOJIE3€eH KMBOT. HemaTepuasneH akTUB Ce pasriexna, Kato MMall, HeorpaHUYeH noseseH
YKMBOT KOraTo, Ha 6a3aTa Ha aHa/M3 Ha CbOTBETHUTE PaKTOpW, He CblLuecTByBa NpeaBuaMmo
orpaHu4yeHue 3a nepunoaa, Npe3 KOMTO ce 04YaKBa aKTUBBLT Aa reHepupa HETHU NapUYHKU NOTOLM
33 NpeanpuATMETO, KaTo HemaTepuasiHUTE aKTUBW C HeorpaHMYeH MNone3eH XUBOT He ce
aMOPTM3MPAT, a Te3N C OTPaHUYEH MONE3EH }KMBOT CE aMOPTM3MpaT.

HemaTepuanHuTe akTMBM, KOUTO MNOAJNEXaT Ha amMopTM3auumsa, ce amopTU3MpaTt no
NIMHEMHUA MEeToJ, 3a Nnepuoda Ha O4YaKBaHMA MNOME3EH KMUBOT, KaTo amMopTM3MpyemaTta MM
CTOMHOCT ce pasnpeaens CUCTEMHO npe3 Hero. HauucneHata amopTM3aumsa ce Npu3HaBa 3a
pa3xog, a C Hesl ce HamanABa basaHcoBaTa UM CTOMHOCT.

MHBecTUUMM B AbLLEPHU NpeanpUATUA

AblepHn npeanpusaTUs ca BCUYKKU NPeAnpuUATUA, KOUTO Ce HaMMupaT Nog, KOHTPoANa Ha
OpyxectBoTO. KOHTPONBT Ha [pyKeCcTBOTO BbPXY TAX CE M3pasaBa BbB Bb3MOMKHOCTTA My A3
pPbKOBOAM M onpeaena puHaHCOBaTa M onepaTMBHATA MM MOAUTMKA, TaKa Ye Aa ce M3BAUYaT
n3rogu B pesynTaT Ha TAXHaTa AeNHOCT. MHBECTUUMMTE B AbLUEPHU NPeanpuUaTUs ca NnpeacTaBeHun
no ueHa Ha npuaobusaHe (cebecToMHOCT), HamaneHa cbC 3arybute oT obesueHkU. Mpwu
yCTaHOBABaHe Ha YycCnoBMA 3a obe3lLeHKa, CblaTa ce npuM3HaBa B OT4YeTa 3a A0XoauTe.
MpnaobusaHuATa M NpoaaxbuTe /ocBob0XKAaBaHETO/ Ha MHBECTULMM B AbLLEPHM APYKECTBA Ce
oTYMTaT No “paTaTa Ha cKAoYBaHe” Ha caenkara.

[py»KecTBOTO NpU3HaBa AMBUAEHT OT AbLUEPHO NpeanpusaTne B neyanbata unm 3arybata
B CBOWUTE MHAMBUAYANHU PUHAHCOBU OTYETU, KOraTo 6bAe YyCTaHOBEHO NPaBOTO My A4a NOJYYM
ANBUAEHTA.

MarepuanHu 3anacum

MaTepuranHu 3anacu ca akTUBMK:

- AbprKaHM 3a Npoaarkb6a B 06MYaitHUA Xo4, Ha CTOMaHCKaTa AeMHOCT /CTOKK, npoayKumsa/;

- Hamupall ce B MPoOLEC Ha MPOM3BOACTBO 33 TakaBa npogakba /He3asbplieHO
NPOW3BOACTBO/;

- MaTepuanHM 3anacu, KOMTO Ce M3PasxoABaT B MPOM3BOACTBEHWUA MPOLLEC MAU NpU
npeaocTaBsaHe Ha yCayru /maTtepuani, CypoBuHu/.

CebecToiiHOCTTa Ha MaTepuasHUTE 3anacu NPeAcTasiABa CymaTa OT BCUYKM Pasxoam no
3aKynyBaHeTo, NpepaboTKaTta, KaKTo M APYrv pasxoam, HanpaseHN BbB BPb3Ka C A0CTaBAHETO UM
[10 HAaCTOALLOTO UM CbCTOAHME.
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PasxogMte no 3aKynyBaHe Ha MaTepuvanHUTE 3amacu BKAKOYBAT MOKYMHATa LEHa,
BHOCHUTE MWTA U APYrM HEBH3CTAHOBMMM JaHbLM, TPAHCMOPTHUTE pasxoaum U Ap., KOUTO
AMPEKTHO MOraT Aa ce OTHecaT KbM NpuaobMBaHETO Ha CTOKUTE, MaTepuanute U ycayruTe.
TbproBcKMTE OTCTLMNKKM, pabati n Ap. NoA0O6HM KOMMNOHEHTM Ce NpucnaaaT Npu onpeaensHe Ha
NOKynHaTa CTOMHOCT.

[loTonkoBa, 4OKONKOTO NpY NPeAOoCTaBAHETO HA YCAYrX ce Noi3BaT MaTepuasiHM 3anacy,
TO Te ce BKAO4YBaT B cebectoMHOCTTa Ha ycnyrute. CebecToMHOCTTa ce CbCTOM [NaBHO OT
pasxoauTe 3a TPYA M ApyruTe pasxogu 3a nepcoHana, 3aeT B NpefoCcTaBAHETO Ha ycayrata u
CbOTBETHATa YacT OT 06LWmMTe pa3xoam 3a Tax. TpyAbT U APYrvM pa3xoam, CBbp3aHu ¢ npoaaxkbute
1 0bWwmA aAMUHUCTPATUBEH NMEPCOHAN, HE Ce BK/IOYBAT, @ Ce NPU3HaBaT 3a pa3xoaun B Nepmosa,
B KOMTO Ca Bb3HUKHaNM.

MaTtepunanHuTe 3anacu ce NpeacTaBAT MO NO-HUCKATA OT LLeHa Ha NpuaobusaHe 1 HeTHaTa
peanusvMpyema CTOMHOCT. HeTHaTa peanunsvMpyema CTOMHOCT NpeAcTaBAABa npeanosiaraemarta
NPOAAXKHa LEeHa B HOPMA/JIHMA XO4 Ha CTONAHCKATa AENHOCT, HamaneHa ¢ NpubansuTenHo
OLeHEeHUTE Pa3xo4M NO 3aBbpLUBAHE HA NPOU3BOACTBEHMA LIMKDBA U TE3U, KOUTO Ca Heobxoanmm
3a ocblyecTBABaHe Ha npogakbara.

3ary6a ot obe3LeHKa ce NpU3HaBa BMHArM B cay4vai, Ye 6anaHcoBaTa CTOMHOCT Ha AafeH
MaTepuasieH 3amac NpeBuLllaBa HeroBaTa Bb3CTAHOBMMA CTOMHOCT. 3arybute ot obesueHKa ce
npu3Haeat B OtyeTa 3a nevanbata nam 3arybaTta n apyrua BceobxsateH Aoxon. Pasxoabt npu
noTpebneHne/oTnncBaHe ce onpeaens No MeToaa ,,cpegHonpeTerneHa” CTOMHOCT.

HAkon maTepuranHm 3anacm moraTt Aa 6bAaT OTHECEHM NO CMETKUTE Ha APYTY aKTUBM, KAaTo
Hanpumep MaTepuasHU 3aNacu, KOMTO Ce N3MON3BAT KATO KOMMOHEHT Ha Cb343AEHUTE OT CAMOTO
npegnpuatTne cobcTBEHM MMOTH, CbOPbBIKEHUA M 0bopyaBaHe. MaTepunanHuTe 3anacu, OTHECEHU
KbM ApYr aKTUB, Ce MPU3HABAT 33 Pa3X0A B NPOLAbL/IKEHNE NONE3HUA KMBOT HA AKTUBA.

TbprosCcKu 1 Apyrvu B3emaHmsa

B3emaHuATa ce oTymTaT U npeacTtasAT no CTOMHOCTTA Ha n3aaaeHaTta d)aKTypa. OueHkaTta
34 3ary614 oT Hec136mpaeMM B3emMmaHnA ce npasm ako MMa MHAUKAUUWKN 3a HECUTypHOCT no
OTHOLWEHUE Ha Cb6mpaeM0c1'ra Ha B3€éMaHUNATA. Hec1:6mpaeMMTe B3eémaHunA ce U3nNnceaT, Korato
TOoBa 06CTOATENCTBO Ce YCTaHOBM.

PUHAHCOBU aKTUBU
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®dUHaAHCOBUTE aKTMBM BK/IKOYBAT MapuMYHWM CPeACTBa M APYrM Kateropum ¢GUHAHCOBU
aKTUBM C U3K/KOYEHME Ha XeaKupawmte GUHAHCOBU MHCTPYMEHTU. OTHACAHETO MM KbM efHa
Wnu gpyra rpyna GMHaHCOBU MHCTPYMEHTM Ce M3BBPLLBA Ypes onpeaenaHe Ha LeTa Ha TAXHOTO
npuaobusaHe. B Kpas Ha BCEKM OTYETEH NEpPUOA Ce NPaBu NPeoLLeHKa Ha NPUHAANENKHOCTTA Ha
CbOTBETHMA aKTMB KbM CbOTBETHATa rpyna GMHAHCOBU MHCTPYMEHTMU.

MbpBOHAYaNHOTO Npu3HaBaHe Ha OWMHAHCOBMA aKTMB Ce W3BbPLIBA MO LEHa Ha
npuaobuBaHe, HETMPAHa CbC CbOTBETHUTE PA3xoau 3a NpuaobuBaHeTo MM. B Kpas Ha nepuoga
ce npaBu TecTBaHe Ha PUHAHCOBUA aKTUB 3a HaMUMe Ha obesueHKa. OTNUCBAHETO Ha AaAeHun
$MHAHCOB aKTUB Ce M3BbPLUBA, KOraTo APYKECTBOTO M3rybm KOHTPO/ BbPXy MpUTEXKaBaHUTE
bUHAHCOBU MHCTPYMEHTU B CNEACTBME HA NPEXBbPASHE Ha NpaBaTa Mo TaxX.

MHBECTUUMW, ObP)KaHM 00 Nafex C GUKCUPaAHW WMAM onpeaensemu naalwaHua Ha
onpeseneHa b6bAewa fAaTa, Ce OLEHABAT NO aMOpPTM3MPaHA CTOMHOCT Ype3 MeToAa Ha
edekTMBHaTA nxea. Mpu Hannume Ha obesLeHKa, GPUHAHCOBUAT MHCTPYMEHT ce OueHsABa Mo
HeTHa HACcTosALLA CTOMHOCT Ha U3YMC/IEHUTE NAPUYHU NOTOLM.

®UHaHCOBUTE aKTUBM, OTYMTAHM MO CNpaBea/IMBa CTOMHOCT KaTo nevyanba unm 3aryba, ca
Te3n aKTUBM, KOMTO ca NPUZ0OUTU C Len nosyvaBaHe Ha Nevanba, BCAeACTBUE KPATKOCPOUYHUTE
KonebaHua B ueHaTa. [MbpBOHAYANHOTO OLeHsABaHe Ha GMHAHCOBUTE aKTUBM Ce M3BLPLUBA MO
cebecToHOCT, KoATO e crnpaBeAanMBaTa CTOMHOCT Ha NIAaTEHOTO HAcpeLHo Bb3mesasaHe. Cnep,
MbPBOHAYANIHOTO OLEHABAHEe, PUHAHCOBUTE WMHCTPYMEHTW OT Ta3M KaTeropma ce OueHABaT
nocnepBaLLo No CNpaBesMBa LieHa, @ aKo HAMA Bb3MOXKHOCT [1a Ce OCUTYPAT TaKMBa KOTUPOBKM,
ce NpaBu oLUeHKa Ha GMHAHCOBMA aKTUB MO aMOPTMU3MpPaHATa CTOMHOCT KaTo ce M3No0A3Ba MeToaa
Ha ePEKTUBHUA TNXBEH NPOLLEHT.

®uHaHcoBUTE aKTMBU, 0BABEHM 33 Npoaarkba, ca oHe3n GMHAHCOBM aKTUBM, KOMTO He ca
NpesoCcTaBeHU KPeauTH, He Ca AbprKaHU 40 NAaAeXK, He Ca OTYMTAHM KaTo nevanbm unm sarybu. Te
ce oTYmMTaT Npu NpuaobrsaHeTo No cebecTomHOCT, HeTUPAHa C pa3xoauTe no NpuaobuBaHeTo, a
nocnepBaLLo ce OLEeHABAT NO HACTOALLA CTOMHOCT, @ aKO HAMAT KOTUPOBKM 33 CbOTBETHWUA aKTUB,
Ce OLeHABaT N0 aMOPTM3MpPaHa CTOMHOCT, KaTo ce M3MNoA3Ba MeToAa Ha epeKTUBHATA INXBA.

HacTbnunuTte NnpoMeHun B cnpaBesnBaTa CTOMHOCT Ha CbOTBETHWUA PUHAHCOB aKTUB Ce
OTpa3nBaT COOGCTBEHMA KanuTan, HETHO OT AaHbuu. Mpu npogaxkba Ha PUHAHCOBMA aKTMB
peanusnpaHaTa neyanba nnum 3aryba ce oTpassnBa B OTYETa 33 JOXO4MUTE.

MpepocTaBeHUTE 3aeMM U Bb3HUKHANUTE B3EMaHWA Ca NPeAoCTaBeHUTE MNAPUYHM
CpeacTBa, CTOKM MAK ycayrn. Te ca cblo GUHAHCOB aKTUB, Cb34aAeH OT NPEANPUATUETO, KOUTO
He e AepuBaTMBEH GUHAHCOB MHCTPYMEHT M He ce TbpryBa Ha peryaupaH nasap. MNocneasaluo
Te3M aKTUBM Ce OLEHABAT N0 amMopTM3Mpyema CTOMHOCT, KaTo Ce W3nosi3Ba MeToaa Ha
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edeKTMBHaTa inxea. Mpun Hannyme Ha pasxoam 3a obesueHKa, CTOMHOCTTA Ha CbOTBETHMA aKTUB
ce HamansAga c 06e3uUeHKaTa , KaTo HAMaeHMEeTOo ce OTPa3sBa B OTYETA 33 AOXOAUTE.

ToproBckMTe B3emaHua ce obe3ueHsABaT, Korato ca Hanuue obcToAaTencrsa, ue
APYKeCcTBOTO HAMA ga cbbepe cymute no Te3n B3emaHuA. Obe3sueHKaTa Ha B3emMaHMATA ce
M3BbPLUBA Ype3 onpesensHe Ha pas3nvKkaTa mexay 6anaHcoBaTa CTOMHOCT HAa B3eMAHETO U
HeTHaTa HacToALLA CTOMHOCT Ha bbaewmTe NapUYHN NOTOLMU.

Mapu n Napu4YHN eKBUBANEHTU

MapuyHUTE cpeacTBa BK/AKOYBAT MapU4YHKU cpeacTBa B 6poit M 6e3cpoyHM OenosuTw,
CbOTBETHO B /eBa W BbB BanyTa. MapUUHUTE EKBMBANEHTM Ca KPATKOCPOUYHW, BUCOKONMKBUAHM
MHBECTULMMU, KOUTO Cca JIeCHO O06pbliaemMM B KOHKPETHM MapuUYyHU CYMU U  CbAbpiKaT
He3HauYnTeNEeH PUCK OT NPOMAHA B CTOMHOCTTA UM.

TeKywmn AaHbUU

Tekyl, AaHbK € CymaTa Ha Ab/KUMUTE (Bb3CTaHOBMMMUTE) AaHbLM BbPXy A0X043 BbB
BpPb3Ka C gaHbyHaTa nevyanba (3aryba) 3a nepuopa. [daHbuuTe OT neyanbata 3a TeKywma U
npeaxoaHU AaHbYyHWM NEepuMoaM ce NPW3HaBaT KaTo 3ab/IXKEHME A0 pa3mepa, A0 KOWTO He ca
nnateHn. AKo Beye NaTeHUTE AaHbLM OT nevyanbata 3a TEKyWMsa M NpPeaxoaHu nepuogu
HaZBWLIABAT Ab/MXKMMATa CyMa 3a Te3u Nepuoan, NPEeBULLIEHUETO Ce MPU3HaBa KaTo aKTUB.
MKoHOMMATA OT AaHbLUM, CBbP3aHa C AaHbyHa 3aryba, KoATO Moxe Aa bbae npeHeceHa 3a
NOKpMBaHE Npes cneasalluym nepnoam, ce NpU3HaBa KaTo akTUB, C KOMTO e Ce HaMannABa TeKYLLUSA
[aHbK B cnegsawmte nepuoan. MNpusHaBaHETO Ha TeKyLMUTE AaHBYHM pPa3xoam Ce U3BbPLUBA
ypes BK/IOYBAHETO MM B rpynaTa Ha pa3xoguTe 3a nepuoa, C KOUTo ce HaMmasfBa CYeToBoAHaTa
neyanba uam ce ysenuuyasa cyeToBoAHaTa 3aryba. Tekywmte AaHbyHWM NacuBu (akTmBM) 3a
TEKYLMA U NPeaxoAHN Nepuoan ce OLLeHABAT Mo CymaTta, KoATo ce o4vyakBa Aa b6bae nnaTteHa
(sb3cTaHOBEHA) Ha/OT AaHbYHMTE OpPraHW MNpPU NpUNaraHe Ha AaHbYHM CTaBKU (M AAHBYHM
3aKOHM), AeCTBaLLM KbM AaTaTa Ha banaHca.

AKTUMBM 1 NACUBU NO OTCPOYEHU AAHDBLMU

AKTMBM MO OTCpOYE€HU AaHBLUN Ca CYMUTE HA Bb3CTAHOBUMUTE OaHDBUUM BBPXY 40X04a 33
6'b,£l|eLLI,M nepmnogn no OTHOWEHMWE Ha: NpucnagaemumtTe BPEMEHHWU pPa3/INKKU;, NpPeHOCa Ha
HepeannsnpaHn gaHbYyHU 3aI'Y6M; npeHoCa Ha HEN3MNON3BaAHU OAHDBYHU KpeauTu. BpeMGHHMTe
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Pa3/IMKK ca Pas3IMKUTe MexKay 6banaHcoBaTa Cyma Ha e4uH akTUB UM NAacMB M HErosaTta AaHb4yHa
OCHOBA. BpemMeHHUTe pa3nunKkm 6MBaT: o61araemm BpeMeHHM pPasiuKu - BDEMEHHUTE Pa3/IMKK, B
PEe3yNTaT Ha KOWUTO LLE Bb3HMKHAT CYMM, C KOUTO LLe ce yBenunum obnaraemarta nevyanba (3aryba)
B 6bAeLwm nepmoan, Korato 6anaHcoBaTa Cyma Ha akTMBa MM Nacuea 6bae Bb3CTaHOBEHA MM
noraceHa; Unv Npucnagaemm BPEMEHHU PasIMKN -BPEMEHHUTE Pas/INKKU, B pe3ynTaT Ha KOUTo
LLle Bb3HMKHAT CyMU, C KOMTO [la Ce Hama M AaHbyHaTa neyanba (3aryba) 3a 6baewm nepnoam,
KoraTto 6anaHcoBaTa Cyma Ha aKTMBa MM NacuBa 6bae Bb3CTaHOBEHa UM MoraceHa.

KoraTo gaHbyHaTa 3aryba ce n3non3ea 3a Bb3CTaHOBABAHE Ha TEKYLL AaHbK 33 NpeaxoaeH
nepuoa, nNpeanpuATMETO A NpPM3HaBa KaTO aKTMB B MOMEHTAa Ha Bb3HMKBAHe, Tbil KaTo
CbLLLECTBYBA BEPOATHOCT A3 Bb3HWKHAT NOJI3M U Te3U NON3M MoraT 4a 6b4aT HaAeKAHO OLEHEHM.
OTCpoYeHUTE AaHBYHU aKTUBKU Ce MPU3HABAT 33 BCUYKM AaHbBUYHU BPEMEHHWU Pas/INKKU, KOUTO
NoA/IexKaT Ha NpucnagaHe 40 pa3mepa, 3a KOWTO e BepoATHO Haanuyme Ha obnaraema neyan6ba,
cpewy KoATo moraTt ga 6baat npucnagHaTv. AKTMB NO OTCPOYEHM [aHbLM ce NpU3HaBa 3a
NpeHacAHUTe Hanpes HEeM3No/i3BaHM AaHbBYHWU 3arybu M KpeauTu A0 CTeneHTa, A0 KoATo e
BEPOATHO Aa Mma b6baewa obnaraema neyanba, cpelly KOATO moraT Aa Ce OMNOM30TBOPAT
HEenon3BaHWUTE AaHbYyHWM 3arybu M KpeguTn. KbM faTaTta Ha BCeKu banaHc npepnpuaTMETo
npepasrexaa HenpusHaTUTE aKTMBM MO OTCPOYEeHM aAaHbuu. lpeanpuATMETO NpU3HaBa
Henpu3HaTUTE B NPeAXoAHUA NEPUOL aKTMBU MO OTCPOUYEHN AaHDBLM A0 CTEMEHTA, A0 KOATO Ce e
nosBMAa BEPOATHOCT Aa 6bae peanmsmpaHa AocTaTbyHa 6baella obnaraema neyanba, KoaTo Aa
NoO3BO/1M ONON30TBOPABAHETO HA aKTUBMUTE NO OTCPOYEHU AaHbLM. [acnBM NO OTCPOYEHN AAaHDBLUM
Ca CyMUTE Ha Ab/IKUMUTE AaHBLM BbPXY A0X04a 33 6bAeLm Nepmoam BbB Bpb3Ka ¢ obaraemnte
BPEMEHHM pasnnKu. MNacKs No oTCPoYEHN AaHbLM Ce NPM3HABa 32 BCMYKM 0bnaraemm BpemeHH!
Pa3/IMKKN, OCBEH B C/1y4auTe, KOraTo Bb3HWKBA B PE3YyNTaT Ha: NOMOKMUTENHA penyTaumsa, 3a KOATO
amopTM3aumaTa He e NpM3HaTa 3a A4aHbYHM LLeN; U NbPBOHAYaIHOTO NPU3HaBaHE Ha aKTUBaA UK
nacmMBa npwW CAOENKa, KOATO:-He npeacTaBnABa OWM3HECKOMOWHALMA;-KbM MOMEHTA Ha
M3BbPLUBAHE Ha CAENKATa HE BMAE HUTO BbPXY CYETOBOAHATA, HUTO BbPXY AaHb4yHaTa neyanba
(3aryba).AKTMBUTE M MAaCUBUTE NO OTCPOYEHM AaHDBLM CE OLEHABAT N0 AaHbYHMUTE CTaBKM, KOUTO
ce o4yaKkBa Aa 6bAaT B cMna 3a Nepuoaa, B KOMTO aKTMBBLT Ce peasin3mpa UM NacuebT ce ypeau
Bb3 OCHOBA Ha JlaHbYyHUTE CTaBKMU (M A4aHBYHOTO 3aKOHOAATENCTBO), AEUCTBALLM KbM AaTaTa Ha
6anaHca. TekylwmMTe M OTCPOYEHUTE AaHbLM Ce MNPU3HABAT KaTo MPUXOA MM pas3xod U ce
BK/tOYBAT B HETHaTa nevyanba uam 3aryba 3a nepnoaa OCBEH A0 CTEMeHTa, A0 KOATO Bb3HMKBAT
oT:-onepaumns Uan cbbutre, KOeTo e MPM3HATO MNpe3 CbWMA UAM Pas3INYeH OTYeTeH Mepuoj,
AMNPEKTHO B KanuTana, ako ce 0TpasaBa TaM, KaKTo M KOraTo € YMeCTHO; UAn-busHeckombuHaums,
npeacTaBnsBalia npuaobusaHe.
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O6e3ueHKa Ha AbATOTPANHUTE aKTUBUTE Ha APYIKECTBOTO

CbrnacHo nsuncksaHuATa Ha MCC 36, KbM Kpas Ha OTYETHMA Nepuos, ce Npasu NpeLeHKa
[ann CblUeCcTBYBAT MHAMKALMW, Ye CTOMHOCTTA Ha A3aZeH Ab/AroTpaeH akKTMB OT CbCTaBa Ha
NUmoTUTe, MAWMHUTE U CbOPBXKEHUATA, MHBECTULMOHHUTE MMOTKN, HemaTepuanHute akTUBKU U
NHBeCTULMUTE B ObLUEPHU, ACOLLMMPAHUN, U CMeCeHU npeanpuaTns e obesueHeHa. B cnyyalt Ha
TaKMBa MHAMKALMM Ce U3YNCNIABA Bb3CTAHOBMMATA CTOMHOCT Ha aKTUBA U ce onpeaensa 3arybaTta
oT obe3ueHKa. 3a 3aryba ot obesueHKa ce nNpu3HaBa cymaTa, C KoATo HanaHcoBaTa CTOMHOCT
HaZXBbp/A Bb3CTAaHOBMMATA. Bb3cTaHOBMMATaA CTOMHOCT € NO-BMCOKATa OT HETHaTa MPOAAXKHa
CTOMHOCT M CTOMHOCTTa B ynoTpeba. 3a uenute Ha onpegensaHe Ha obesueHKaTa, aKTUBUTE HA
[pyKecTBOTO ca rpynuMpaHn Ha Har-Mankata pasrpaHUYMma rpyna akTMeM, 3@ KOUTO MOraT Aa
6bAaT pasrpaHMYeHM NapuyHM NOTOLM —eAMHNL,A TeHepupaLlLa NapmuyHn NOTOLM.

OTunTaHe Ha IM3UHIOBUTE AO0rOBOPU

JIN3nHroBmnTE AOrOBOPU CE OTYMTAT CbIMACHO M3NCKBaHMATA HA MICC 17 — JIn3uHr.

Mpun ychosuATa Ha GUHAHCOB NIN3UHT CE NPEXBBPAAT BCUYKM NPaBa U U3roau, KOMTO Mmorat
[a ce u3BneKaT oT PyHKUMOHMPAHETO Ha CbOTBETHMA aKTUB. B 6anaHca akTMBa ce 3aBeXKaa no
Nno-HUCKaTa OT ABeTe CTOMHOCTM — CrpaBeg/iMBaTa CTOMHOCT Ha HAaeTUA aKTUMB M CymaTta Ha
MUWHUMaNHUTE NM3MHIOBM NNaLwwaHunA. B 6anaHca ce oTpasnaBa 6pyTo 3aa4b/XKEHNETO NO PUHAHCOB
JNIN3NHT, HE33aBUCMMO Aa/IM € NJAaTEHO aBAaHCOBO YaCT OT 33a4b/IKEHWETO MO JIM3MHIA, KaTo
nnawWaHmMaTa no AuM3MHra Cce oTpasABaT eAHOBPeMeHHO B 6anaHca B HamaleHue Ha
334b/1IPKEHNETO NO GUHAHCOB IN3UHT.

Bcuukn HoBONPUAOOUTM aKTUBM NPU yCNOBUATA Ha GUHAHCOB IM3UHT C€ aMopTM3MpaT
npu yCnoBMATa Ha aMOPTU3aLMA HA CbOTBETHUTE AbATOTPANHN aKTUBM.

JIn3nHrosmnTe 4OroBopu, KOUTO He NPEAOCTABAT NPEXBbP/IAHE HA NpaBaTa U U3rogumTe no
NnpeaocTaBeHMA 3a NO/M3BaHE aKTUB, Ce OTHACAT KbM ONepaTUBHUTE JIM3NHIOBM A0rOBOPM.
Pasxogmnte 3a naawaHWA NO TAX Ce OTYMTAT KaTo TEeKylWM pa3xogu. PasxoauTte, CBbp3aHuM C
NIN3NHTOBUTE A0OrOBOPU — 3aCTPAXOBKM M APYrY NOA06HM TEKYLUM NAaLLAaHMA NO eKcnaoaTaumaTa
Ha aKTUMBUTE Ce OTPA3ABAT B OTHETA 3a A0XOAUTE.

AKTMBMTE, KOUTO APYHKECTBOTO OTAABA NPU YCNOBMATA HA GMHAHCOB IM3UHT, Ce OTpa3ABaT
B 6anaHca KaTo B3eMaHe, PaBHO Ha HeTHaTa MHBECTULUMA B NIN3UHIOBUA gorosop. MonydeHuTe
NNalWaHMA ce onpenenAT KaTo NOCTOAHEH MPOUEHT Ha Bb3BPbLLLAEMOCT BbPXY OCTaTb4yHaATa
CTOMHOCT Ha MHBECTULMATA.
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Macueu
CobcTBeH Kanurtan

AKUMOHEPHUAT KanuTan Ha APY)KeCTBOTO OTpassBa HOMMHaNAHATa CTOMHOCT Ha
eMUTUPAHUTE aKLMN.

bankaHkap 3APA e akLMOHEPHO APYKECTBO M € 3a4b/XKEHO Aa perncTtpmpa B TbproBckua
PEerucTbp onpenenieH pasmep Ha aKUMOHEPEH KanuTasl, KOMTO Aa CAYXKWU KaTo obesneyeHne Ha
B3eMaHMATa Ha KPeAUTOPUTE KbM ZPYXKEeCTBOTO. AKLMOHEPUTE OTrOBapPAT 3a 3ab/XKEHUATA Ha
[ PY*KecTBOTO A0 pasMepa Ha CBOETO aKLMOHEPHO yYyacTue B KanuTana U morat Aa npeteHaupar
BPbLLAHE HA TOBA y4acTMe CaMo B MPOU3BOACTBO MO IMKBUAALLUA NN HECHCTOATE/THOCT.

CbIacHO M3MCKBaHMATA Ha TbProBCKMS 3aKOH W YCTaBa, APYMKECTBOTO € ANb)KHO Aa
dopmupa n doHA “PesepBeH”, KaTo U3TOYHMLUM HA dOHAE MmoraT Aa 6baat - Ha-manko 1/10 oT
neyanbara, KOATO ce OTAENSA, AOKATO CPeAcTBaTa BbB ¢poHAa AocTurHaT 1/10 yacT oT pasmepa Ha
KanuTana Uau no-ronsima 4act, onpegeneHa ot O6woTo cbbpaHue; -cpeacTsaTta, NoOAyYeHM Hag,
HOMMHA/IHATa CTOMHOCT Ha aKUMWUTE MPU U3L4AaBAHETO UM; - APYrM U3TOUYHULUM, ONpeneneHmn oT
O6uwoTto cbbpaHue. Cpeacteata oT doHAA MoraT Ja ce M3MNo/s3BaT CaMO 3a MOKPMBAHE Ha
roguMwHata 3aryba v 3arybu oT muHanu rogmHu. KoraTto cpepctsaTta BbB ¢oOHAA AOCTUTHAT
onpegeneHus B ycTaBa MWHMMaNEH pasmep, CpeacTBaTa Hag TasuM cyma moraT ga 6baar
M3MON3BaHM 33 YBE/IMYABAHE HA aKUMOHEPHMA KanuTan.

MpeoueHbYHUAT pe3epB ce obpasyBa OT NONOKUTENHATA pPa3/IMKa Mexay banaHcosaTa
CTOMHOCT Ha MMOTUTE, MALUMHWUTE, CbOPbXKEHMATA U 0BOPYABAHETO U TEXHWUTE ChpaBea/INBU
CTOMHOCTM KbM AaTUTE Ha M3BbPLUBAHE Ha NpeoLeHKMTe. EQeKTbT Ha OTCPOYEHUTE AaHbLM BbPXY
NPeoueHbYHMA pes3epB ce OTpasABa AMPEKTHO 33 CMETKa Ha To3u pe3epB. [peoueHbUYHUAT
pe3epB ce NPexBbp/iA KbM HaTpynaHM nevyanbu, Korato akTUBUTE Ca HaMb/IHO aMOPTU3UPAHM.

PrUHAHCOBM NACUBU

®urHaHcoBUTE NacmMBmM Ha [pyKeCcTBOTO BKAOUBAT 6AHKOBM 3a€MU, TbPrOBCKM U APYTU
3a4b/IKEHNA U 3a4b/IKEHNA MO GUHAHCOB IN3MHT. PMHAHCOBUTE NACUBM Ce MPU3HABAT, KOraTo
CblLLECTBYBA AOrOBOPHO 334 b/IKEHME 33 NAaLLAHe Ha MAPUYHU CYMU UK ApYT GUHAHCOB aKTUB
Ha Apyro npeanpuATUE NN AOFOBOPHO 3a4b/IKEHME 33 pa3MAHA Ha GMHAHCOBM MHCTPYMEHTU C
APYyro npeanpuATMe Npu NoTEHUNANHO HEBNArOoNPUATHU YCOBUA. BCUUYKM pa3xoamn, CBbP3aHu C
JIMXBW, U MPOMEHMW B CNpaBeA/iMBaTa CTOMHOCT Ha PUHAHCOBM MHCTPYMEHTM, aKO MMA TaKMBa, ce
npu3HaBaT B neYyanbata unu 3arybaTta Ha peg ,PnHaHcoBu pasxogn” nam ,duHaHcoBM
npuxoan”.
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®PurHaHCOBUTE NACMBU Ce OLEHABAT NOC/NeABaLL0 MO aMOPTM3MpPaAHA CTOMHOCT, KaTo ce
N3n0/13Ba MeToAbT Ha ePeKTMBHATA /INXBA, C U3KAKOYEeHWE Ha GUHAHCOBM MHCTPYMEHTH,
AbPXKaHM 32 TbpryBaHe UAn onpeaeneHn 3a oueHsBaHe No cnpaBea/inBa CTOMHOCT B nevyanbata
nnu 3arybaTta, KOMTO Ce OLUEHABAT NO CNpaBesIMBa CTOMHOCT C OTYMTAaHE HA NPOMEHUTE B
neyanbarta unu 3arybara.

BaHKOBMTE 3aeMM ca B3ETU C L/l MoAnomaraHe Ha AeMHOoCTTa Ha [py»KecTBoTo. Te ca
OTpa3eHM B oT4YeTa 338 GMHAHCOBOTO CbCTOAHME HA [lpy*KEeCTBOTO, HETHO OT pa3xoAnuTe No
noayyYyaBaHeTo Ha 3aemuTe.

TbproBCcKMTE 3a4b/KEHMA Ce NPU3HABAT MbPBOHAYA/IHO MO HOMWHAIHA CTOMHOCT U
BNOCNeACTBUE Ce OLLEeHABAT N0 aMOPTU3MPAHA CTOMHOCT, HAManeHa C NAalaHMA No ypexaaHe

Ha 3a4b/1IXXeHUNETO.

MonyyeHun 3aemu

Mpy NbPBOHAYaNHOTO NPU3HABAHE 3aeMUTE Ce OTYMTAT MO CnpaBesIMBa CTOMHOCT, Ces
npucnagaHe Ha HanpaBeHUTe pPasxoam No NpMAo6MBaHETo Ha 3aema. NocneBaLoTo OLEeHsBaHe
Ha 3aema ce M3BbPLIBA NO amopTM3Mpyema CToMHOCT. Cnea NbpBOHAYa/NHOTO MPU3HaBaHe
NpUBAEYEHUTE CPEACTBA Ce OLEHABAT NOCAEABaLL0 NO aMOPTM3MPYyEMA CTOMHOCT MO MEeToAa Ha
epeKTMBHaTa IMxBa. AMOPTM3MpPyemMaTa CTOMHOCT ce Moy4YyaBa KaTo ce B3emaT NpeaBua BCUYKK
BM0BE TaKCU, KOMUCUOHHU U APYTK Pa3xoam, BKA. ANCKOHT U npemusa. NevanbaTta unm 3arybata
ce npeacTaBAT B OTyeTa 3a A0X0AMTE KaTo GUHAHCOB NpUXo4 MM pasxos npes nepuoaa Ha
amopTM3aLMA, KaKTO U KOraTo 3aZb/IXKEHUATA ce OTNUWAT UK 0be3UeHnT.
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