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O6uia uudopmauus

~bankankap 3APA” A/l e BnucaHO B THProBCKMA perucTbp NpU AreHuMsTa no
BincsannAaTa ¢ EMK  814191256. [MbpeoHavanHo ,bBankankap 3APA” e yupegeHo no
Pasnopexxgane Ne 125/25.11.1993 r. wa MuHuUCTEPCKMS CbBET M € BAMCAHO B TbPrOBCKUA
perucTbp ¢ Pewenne ot 25.01.1994 r. no ¢.4. Ne 171/1994 r. va BTOC KaTo efHONMYHO
APYKECTBO C OrpaHKyeHa OTTOBOPHOCT ¢ HaumeHoBaHue “bankarkap 3APA” EQO/.

C Pewenue or 26.06.1996 r. no ¢.n. No 1029/1996 r. wa BTOC e eBnucaHo
npeobpasysaneto Ha “BankaHkap 3APS” EOQQ/] B aKuMOHEPHO ApPYWKECTBO C HauMeHOBaHue
“BanxaHkap 3APA”AL.

OcHOBHMAT NpeameT Ha AerHoct Ha “BankaHkap 3APA” A/l e npoM3BOACTBO, CepBu3,
PEMOHT U TbProBUA C [KAHTH, LPYTU KOMMOHEHTM 33 Kapy M NOAEMHO-TPRHCNOPTHa TEXHMKA,

CTOKM 1 YCNYTU 32 HAaCeNeHHneTo.

He ca u3gbpuiBaHu Apyrv NPpoOMeHW B HaUMEHOBAHMETO Ha J[lpy»KecTBOTO, OCBEH B
3agbmKuTenHarta gobaexa.
ApyXecTeoTo e yupeeHo 3a HeorpaHu4eH nepuros ot speme.

EMK: 814191256

AbprKaga: Bunrapus

Cepanuue: 5200 rp. Maenukeru, yn. Towo Kutes 1
Afpec Ha ynpaBaeHue: 5200 rp. NaBnukeHw, ya. Towo KsTes 1
TenedoH: 0610 52501

®akc: 0610 52603

EnexkTpoOHHa nowa: info@balkancarzarya.com

WHTepHeT; www.balkancarzarya.com

Ot HavanoTo Ha 2024 1. A0 MOMEHTa:
® He e OCblecTBABaHo npeobpasyeaxe;
® HE e OCHLUIECTBABAHA KOHCONMAAUUA HA ADYHECTBOTO;
® He & OCbLILeCTBABAHO MNpPEeXBbpAAHE uWAM 33407 HA TbProBCKOTO TNpennpuaTHhe Ha
APYHECTBOTO;
® HAma npuaobuBaHe WAWM PA3NOpEXLaHe C aKTMBM Ha 3HAYMTENHA CTOMHOCT W3BbLH
obuuaiiHaTta 4eMHOCT Ha ApYXKecTBoTOo;
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CueToBOAH2 NOAMTHMKS

AIpyecTBOTO M3roTea GMHAHCOBK OTYETU HAa OCHOBATa Ha UCTOPMUECKATa LEHa, Kato e
BB3IMOXKHO NPUNAraHeTo Ha CYETOBOAHM OUEHKM M ONYCKAHWUSA, U3BLPLIUBAHW NPU OTYMTAHE Ha
TEKYWM cubuTUA W AelcTeuA. PLKOBOACTBOTO Ha APYKECTBOTO CleABa ga Hanpasu Habi-
A06pute NpUBANSUTENHV OLEHKW, HAYUCAEHMA M PazyMHU MPEANONKEHWA, KOMTO OKa3eaT
BAMAHUE BbPXY OTHETHUTE CTOMHOCTM Ha aKTUBMTE W NAcuMBsuTe, OMOBECTABAHE Ha YCNOBHU
B3€MAHMA W 324b/KEHMA KbM AaTaTa Ha OTYETa, M PeCNEKTUBHO Ha OTYETHUTE CTOWHOCTHU
DasmMepu Ha NPUXoauTE U PazxoAMTe 3a CLOTBETHATA roAMHA. M3BbpLIeHUTE NPeanonoXKeHus,
HEYNCNEHWA N OLEHKKM Ca OCHOBaH¥ Ha MHPOPMALMATA, KOATO € HAJM4HA KbM faTaTa Ha
GUHAHCOBMA OTHET, NOPaAM KOETO 6bAciuMTe GaKTUYECKU Pe3yNTaT MOraT da Bpar pasanuHn
OT TAX.

OTt4erHa BaayTa

®yHKUMOHaNHaTa K onepaTMBHa BajyTa NPU MBIOTBAHETO Ha (PUHIHCOBUTE OTUETH e
Bbarapckua nee. MapuuHute cpepcTsa, B3eMaHWATa M 3a4b/XEHUATa Ce OTYMTAT B NEBoBa
PaBHOCTOMHOCT Ha 6asa BanyTHUA KyPC KbM AaTaTa Ha onepaumata. Ha meceuna 6a3a ce npasu
NpeoueHKa Ha Ba/IlyTHUTE NO3ULMK KaTo Ce M3MNon3sa odpuumantusa obmeHeH Kype Ha BHB kbm
nocneArus paboTeH AeH Ha Mecela, 33 KOKMTO ce NpaBu npeouexkaTta. OTYETEHUTE BaNyTHU
KYPCOBU PAs3fMKK C& OTHMTAT KaTo TEKYLIM GPUHAHCOBM NPUXOAU UM PA3XOAM U Ce NPeCcTaBAaT B
OT4ETa 33 NPUXOAMN U PAXOAMN.

fMpuxocan 1 pasxonm

ApyxecTBoTo npusHaea npuxoguTe Ha 6aza NPUHLMMAA HA HAYUCASABAHE M A0 CTeneHTa,
A0  KOATO MKOHOMMYECKUTE U3roAM ca npuaobuTu OT APYKECTBOTO W  OTUMTaHe Ha
Bb3MOMKHOCTTA NPUXOAMTE A3 MOraT HaZEeMAHO Aa ce U3MEpPAT. Mpuxoaute oT npopgaxbu Ha
NPOAYKUUA M CTOKM CE npu3HaBaT, KOraTO BCMUKM CbLUECTBEHM PUCKOBE W MOM3M OT TAXHOTO
U3MON3BAHE Ca NPEeXBbPAEHU Ha Kynysaya. lpuxoauTe, peanusnpanu ot npodaxkba Ha ycnym
Ce OTHYWUTAT, aKO MOKE PeasiHO fla Ce YCTaHOBMW 3aBbPLIEHOCTTa Ha COENKUTE, KaKTO U CbOTBETHO
43 Ce YCTaHOBAT MNPEeKuTe pasxogu 10 MW3BbPLIBAHE HAa cAenKkara M DPasxoguTe no
NPUKAIOYBAHETO 1. Peanusupanute NpUXoLM OT NMXBY C@ OTYMTAT Ha Bpemesa Dasa, KaTo ce
M3N0N38a MeTOa Ha epEeKTUBHATA NMXBa.

WM3BbpwieHnTe pasxody ce OTPasABaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe M Ha 0asa
NPUHUUIUTE HA HAYUCAABAHE M CbNOCTaBUMOCT. (QUHAHCOBMTE NPUXOAM M pasxogm ce
OTPA3ABAT B OTYETA 33 AOXOLMUTE HETHO, KaTo Ce CbCTOAT OT Pa3X0au 33 IMXBM, KYPCOBU Pas/ivKu
OT BaNyTHW onepauum 1 DIHKOBY TaKCK N0 NOAYYeH BaHKOBM 3aemu.
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Cxemu Ha GMHAHCOBM OTHETH

PbKOBOACTBOTO Ha APYXKECTBOTO onpedenn $OpmMaTa M ChEbPKARUETO Ha OTAL/HMTE
KOMMNOHEHTM Ha GWHAHCOBMA OTYeT — GanaHc, OTYET 3a BceobXBaTHMA [0XOA, OTYET 3a
U3MeHeHMATa B COOCTBEHWA KanuTas, oOT4eTa 323 NapuuHuTe NoTOUM, KakTo W
AOCNeA0BaTeIHOCTTa Ha NPEACTaBAHE Ha CTaTUMTe N0 CTeNEH Ha CbUiecTBEHOCT. Te ce npunarat
nocnefoeatenHo OT eAMH OTYETEH Nepuoa B APYr, OCBEH ako Ce Hanara nNpoMAaHa oT
HOPMaTMBEH aKT UK NO NPELEHKa Ha APYXECTBOTO.

W3paneHute 0OMKHOBEHM aKUMK CbCTABAABAT YACT OT OCHOBHUA aKLMOHEPEeH KanuTasl.
AvBUAEHTUTE MO M3AaaeHU ODUKHOBEHM aKuMM Ce OTYWTAT B HaAMaleHWe Ha KanuTana npes
nepuona. 1pyxecTeoTo He OTYMTa HEBHECEH Kanutas.

[py»xecTBoTo e Cb3Jano  3aKOHOBM  pe3epBM  cnopef  M3WMCKBaHMATa  Ha
3aKOHO[ATENCTBOTO. PasmepbT Ha 3aKOHOBUTE PE3EPBM M3MCKBa TOW Aa CbOTBETCTBA Hali-Manko
Ha 10% OT aKkuMOHepHUua KanuTan Ha ApyecTeoTo. Mpu HECHLOTBETCTBUE 3aKOHOBUTE PE3EpPBM
TpabBa A2 6BAAT AOAbABAHU A0 AOCTUIEZHETO HA MBUCKBAHETO 33 MUHMMAAHWA UM pasmep.
Tesn pesepsy He noanexkat Ha pasnpedenenue. [lpyrute pesepeu M HepasnpegeneHara
nedanba NOAMEKAT Ha PasznpeaeneHme.

MHBECTKE&M B AblUepHW NpeanpuaATHA

AbUlepHU ca Teau Apy>KecTBa, KOUTO CE HAaMMpaT Nog KOHTPONAa Ha NpPeanpuATHMEeTO-
maiika. KOHTpOABbT BbPXY TAX Ce M3Pa3ABa BbE Bb3IMOMKHOCTTA Aa Ce PbKOBOAMU GUHAHCOBATA M
onepaTMBHaTa MOMUTUKE HA AbLEPHOTO NpeAnpuATUE, TaKa Y€ Aa Ce WM3BAWYAT M3roaM B
pesyntat OT AeiHOCTTa Mmy. B camocTosTenHuTe ¢uHaHCOBM OTY4ETM Ha [IpyKecTBoTo,
MHBECTULMUTE B OBIUEPHU NPEANPUATUA, €3 BRIIOYEHU 1o cebectoiHocT. [pMU usnonssaxe Ha
TO3M MeToi B OT4eTa 3a AOXOAMTe Ce NPU3HaBa A0XO0H, OT WHBECTULMATA Camo [AOKO/IKOTO
WMHBECTUTOPDBT MONYyYaBa AaN OT PasnpesencHMeTo Ha aKymyaupaHata HetHa nevanba or
NPeAnpPUATUETO, B KOETO € MHBECTUPan. [loXoAbT, NONyYyeH OT MHBECTULMATA Hag pasmepa Ha
npucnagauiata my ce 4acT oT neyanbarta, ce oTuMTa KaTo HamaneHue Ha CTOMHOCTTA Ha
UHBECTULMATA.

»bankankap 3APA” Afl - TlaBnuKeHu npuTexasa 51% oT Kanutana Ha ,bankankap PYEH”
Afl — AceHosrpag. lNpeameTsbT Ha 4EWHOCT Ha AbLUEPHOTO APYIKECTEO € NPOU3BOACTEO, PEMOHT,
CEepBU3 1 ThPrOBUA C KOMMOHEHTH 33 Kapy U Apyra NOAEMHO-TPAHCNOPTHA TEXHUKA.

~bankankap 3APA” Afl nputexasa 99,98% oT kanutana Ha ,3APA Musect” A,
OpyxecTBoTo e ¢ npesMeT Ha AeHHOCT:

npuaocbusaHe, ynpassieHne n OTYYKAABAHE Ha KaNWTanoBW yYacTWa B APYTM TbPTOBCKM
OPYXKECTBa;

YNpasneHue Ha TbProBCKU APYIKECTBA;
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KOHCYATaLUMK BbB BPB3KA € NPuA0BMBAHETO, YNpaBneHueTo ©u OTYYKAABaHETO Ha
KanuTanoBu yuacTus B TbProBCKM APYKECTBa;

KOHCY/ITaUMK BbB BPb3KA C yNIPaBAEHUETO HA ThPrOBCKM APYIKECTBa;

M3BbPLIBAHE Ha aHaNW3 Ha PUHAHCOBOTO, MKOHOMMWYECKOTO M NPABHOTO CbCTOAHME Ha
TbPTOBCKU [IDYKECTBa, OLEHABAHE HA ThPTOBCKN APYKECTBA U KaNUTAN0BU Y4aCTUA B ThProBCKU
OPYXHeCTBa;

npuaobuBaHe, ynpaBneHwe v OTYYXKAABAHE Ha BCAKAKbE BWA GMHAHCOBU U ApYrU
AKTUBW, TN3UHT, CYDB/IM3UHT.

QOXOQH Ha aKuna

OcHoBHUTE AOXOAM Ha aKUMA CE NOAYYABAT KaTo ce pasgeny HeTHata nedanba mawm
zaryba 3a nepuoga, NOANEXKAWA HA pasNpeAencHue MEWAY aKLUMOHEPUTE, NpUTEeXaTenm Ha
OBUKHOBEHM aKuuY, Ha CpeAHO TpeTerneHus Bpoil Ha NPUTEKaBAHUTE OBMKHOBEHM aKUMM 3a
nepuoja.

CpeaHo-npeternennar 6po# akumu npegcrasnasa 6pos Ha AbpiKaHWTe OBMKHOBEHM
aKUMK1 B HAYafoTO Ha neproaa, Kopurupax ¢ 6pos Ha oBpaTHO U3KyneHuTe 0BUKHOBEHM aKLMK
M Ha HOBOEMMUTUpaHWUTE TAakMBa NpPe3 Nepuopa, YMHOXEH No CpegHo spemesus daxkTop. Tou
$akTop u3pasasa OPOR Ha [HWUTE, NPE3 KOUTO KOHKPETHUTE aKUMK ca BUAM JbPHKaHM, CAPAMO
obwmsa 6poii Ha gHMTE Npes nepuoaa.

loxoAM Ha akuusa ¢ HamaneHa CTOMHOCT He Ce W3YMCAABAT, Tbi KaTo HAMaE U3fageHu
NOTEHUMANHM aKUMU C HAMAsIeHa CTOMHOCT.

APYyKecTBoTo e  ¢b34an0  3aKOHOBM  pe3epBM  criopes, M3UCKBAHMATA  Ha
33KOHOAATENCTBOTO. PasmepsT Ha 3aKOHOBUTE Pe3ePBU U3UCKBA TOW Aa CbOTBETCTBA HaM-Manko
Ha 10% OT aKUMOHEDHMA KamuTan Ha ApyecTeoTo. NPy HECHOTBETCTBME 3aKOHOBUTE PE3epPRMU
TpAGBa A2 6bAAT AOMBLABAHU A0 AOCTUIAHETO HA MBMCKBAHETO 33 MMUHMMANHMA UM pasmep.
Te3zn pesepsu He rnognekar Ha pasnpegenerue. [lpyruTe pesepsu M HepasnpeseneHarta
nevanba nognexar Ha paznpeseneHue.

MeHcuoHHK U APYIK 3a8bAMKEHUA

TpyfAoBuTE ¥ OCUTYPUTENHM OTHOWEHUSA C PABOTHUUMTE U CAYKUTENUTE B APYIKECTEOTO
Cé ocHOBaBaT Ha pasnopefbute Ha Kogekca Ha Tpyna, Ha paznopegbute Ha AeiicTalioTo
OCMIYPUTESIHO 3aKOHOAATENCTBO. PaboTosatens e pAnbeH Aa M3BbLPLIBA 3aAbMKUTENHO
OCUYPABAHE HA HaeTuA NepcoHan 3a NEHCWMOHHG, 34paBHO M cpewy Ge3paboTuua ocurypasane.
Pasmepute Ha OCHMIYpPUTENHUTE BHOCKM Ce YTBBPMIABAT CbC 3aKOHa 3a biogxera 3a 400, kaTo
CHOTHOWEHWETO Ha OCUIYPUTENHATa TEKECT MEXAY OCUIYPUTEN W OCUIYPHBALLO CE JIMLE ce
NPOMEHS U Ce ONPeaens 0T OCUTYPUTENHUA KOAELKC.



Balkancar ZARYA PLC Q2 2024

KbM ApY)KeCTBOTO HAMA Cb3fafeH U GYHKUMOHMpaLY, YacTeH A0BPOBOAEH OCUTYpUTENEH
GOHA. OCUTypUTENHUTE U NEHCMOKHM MJIAHOBE, YTELPAEHW OT APYKECTBOTO W NPUAATaHM OT
HEro B KayecTBOTO My Ha paborogaten, ce 6a3mpat Ha 6BArapcKOTO 3aKOHOAATENCTBO W Ca
raHoBe C TBbPLAO OnpeaeneHn BHOCKN.

CornacHo pasnopenbute Ha kofeKkca Ha Tpyaa, paboTodaTenat uma 3afb/KeHue Ja
M3N1aTH Ha PabOTHUK MM CRYKUTEN NPy NPEKPaTABAHE Ha TPYAOBMA AOrOBOP NP HECMA3EHO
npeAusBecTMe —3a Mepuosa Ha HecnaseHoTo NPeAU3BECTUE; - NpU MEHCMOHMPaHe ~ A0 6
BpyTHM meceuHn paboTHK 3annaTH, Cropes, TPYAOBMA CTX B APYKECTBOTO; - 33 HEM3NON3BaH
naTeH rofAMWeH OTNycK — obeswerere 3a CbOTBETHUTE FOAMHM 3a BPEMETO, 3a KOeTOo Ce
MPU3HaBa 33 TPYAOB CTaX.

Cneg, Msannaware Ha nocoueHuTe obeswerenva 3a paboTogaTens He NpPousTUHaT ApYrK
3a84b/IKEHNA KbM PAaDOTHULUTE U CAYKUTEAUTE.

KparkocpouHuTte AoXoam Ha nepcoHana nod $opmara Ha Bb3HArPaKAEHWs, COLManHu
AO0TNAWAHUA 1 NpuAoBUBKY, ce NPU3HABAT KAaTo Pa3sxoh B OTYeTa 3a JOXO4UTe B nepuoda, B
KOWTO € NONOXEH TPYAa 38 TAX UM Ca U3MbAHEHU N3UCKBAHUATA 3a TAXHOTO NOMIy4aBaHe, ¥ KaTto
TeKYLO 3a8bAeHUe B PasMep Ha HeAMCKOHTURaHaTa MM cyma. [Jb/KUMUTE OT APYKeCcTBOTO
BHOCKM MO COUMANHO U 3PaBHO OCUIyPABaHE Ce NPM3HABAT KaTo TEKYLY, Pasxod v HauucneHve B
HEAMCKOHTMPaH pasmep, 3aeJHO 1 B NEpUoAa Ha HAUYUCNEHME HA ChOTBETHUTE JOX0AM, C KOUTO
Te Ca CBbP3aHu.

Apy»KecTBoTo Npasun oueHKa KbM JaTtaTa Ha roguiiHna GUHAHCOB OTYET Ha OYaKBaHUTE
pasxofy No HaTPYNBalMTE C& KOMNEHCUPYEMHU OTMYCKU, KOATO ce ouaKkea Aa bble uM3nnaTeHa
KaTo pe3ynTtat OT HEWU3NON3BAHOTO NPaBOo Ha NAaTeH rofiMuieH OTnyck. B oueHKaTta ce BKAIOYBA
npubauanTenHaTa nNpeueHKa 3a CamuTe Bb3HArPKAEHWA U PasxOAMTe N0 33aAB/KUTENHO
COUUANHO U 3APABHO OCUTYPABaHE, KOUTO PaboTOAATENA Ab/DKM BBPXY TE3U CYMMU.

CvrnacHo Kogekca Ha TpyAa APYXKeCTBOTO € 33Jb/KEHO Aa M3Nnawa Ha auua oT
MepcoHana fpu HacTbRBaHE HAa MEHCUMOHHa Bb3pacT ob6esleTeHue, KOeTO B 3aBUMCUMMOCT OT
TPYAOBUWA CTAX B NPEANPUATUETO MOMKE A2 Bapupa 40 6 BpyTHU mecedHu paboTHK 3an1aTy Kbm
[1aTaTta Ha NpeKpatABaHe Ha TPYA0BOTO NPABOOTHOLEHKE.

AKTUEK

JwaroTpaiiuu MATERUANHY aKTUBH

AvnrotpaiiHuTe MaTepuranHu akTUBK Ce OLEHABAT MbPBOHa4anHo no cebectoiiHocT. Kbm
cebecTOMHOCTTa ce NPUBaBAT U BCUUKM M3BLPILEHM pasxogun no nNpuaobuBaHe HA aKTWBa —
BCHMYKY NNATEHWM MUTA, HENPU3HATU OaHDBLM, KAKTO M BCUUKM MPEKM pasxogu No npusexaaHe Ha
aKTMBa B paboTHO CbCTOAHMeE. BCcuuku nocnegsalym pasxoam, M3BbPLUEHU MO CbOTBETHUA aKTUB
Ce BK/MIOYBAT KbM HEroeata aMOpPTV3MPYeMa CTOMHOCT, aKO HaNpPaBeHUTe pasxoam AOBeAaT A0



Balkancar ZARYA PLC Q2 2024

NOBUILEHNE HE WKOHOMWYECKWTE NOS3KM OT M3MNO0/3BaHE Ha aKTWBa Hag, MbpPBOHAaYaNHO
npusHaTUTe. Benukn apyru pasxoam ce oTHACAT KaTo TEKYLUM Pasxoam 3a neproja.

AenroTpaiiHute matepuanHy akTMBM Ce amMOPTM3UPAT Ha HasaTa Ha AUHENHUA MeTon,
KaTo OLEHEHUAT NOME3EH KMBOT Ha PA3/IUHHUTE TPYNU BKTUBYK € CNIEAHUAT:

AMA Hopma Cpok
Crpagm 3.33%-4%  25-30 rogunHu
MalumHu 1 cbopypeaHe 10%-30% 3.3-10 rogunn
TpaHcnopTHW cpencTsa,bes

aBTomobunu 10% 10 roguHm
ABTOMOBMNY 25% 4 roguHm
CronaHck MHBeHTap 15% 6.7 roguHN
KomnioTpu 50% 2 roaviHm
Opyru 10% 10 roguumn

Mpuaobutute AbAroTpaiHM MaTepPUanHU akTUBM NO YCAOBUATE Ha GUHAHCOB IMSUHT Ce
amMOopPTU3MPAT Ha OCHOBATA Ha CPABHEHMETO Ha NPUAOBUTUA aKTUB ¢ Apyru NOAOBHMW, OCBEH aKo
CPOKA Ha IMZUHTOBUA A0r0BOP € NO-KPaTbhK OT NOAe3HUS CPOK Ha U3N0A3BAHE Ha AKTUBA.

OnpeaeneHnarT muHUmaneH CTOWHOCTEH Npar Ha CbWECTBEHOCT Ha MaTepuanHute
AbAroTPalHu akTuBY e 700 nesa.

HemaTtepuaniy AbAroTpanHn aKTUBKM

B rpynaTta Ha HemaTepuanHUTe gbAroTpaiHY aKTMBU NONAJaT NPOrpamHUTE NPOSYKTH,
npasata Bbpxy COOCTBEHOCT, NPOAYKTM OT HayyHa M pasBoiiHa gelHocT. HemaTepuanHute
AKTUBM Ce MPU3HABAT MbPBOHAYANHO NO CEBECTONHOCT, 33@AHO C BCUUKM NPEKM PasXoaM no
npuaobuBaHeTo Ha aKTMBA KaTO BHOCHW MMTE, HEBb3CTAHOBMMM AaHbLUM M DPa3XOAUTE NO
BbBEXAaHE Ha aKktuea B paboTHO cbeToAHMe. MocieBall0 U3BBPILEHNUTE PasxoaM, CBbP3aHu
CbC CHLOTBETHUA BKTUB C€ BKMNOYBAT Kbm CeDecTOMHOCTTa MY, aKo moraT Aa AoBesat Ao
YBEAIMYEHME HA WKOHOMMWMYECKMTE M3rOAM OT U3NOA3BaHeTo My. Bcuuru apyru nocneasalum
Pa3xoAu Mo eKnioaTauusATa Ha aKT1Ba ce OTHACAT KbM TEKYLIMTE pa3xoau 3a nepuoa.

AMOPTMIMPAHETO Ha HemMaTepuanHUTE akTWUBM CE U3BLPIUBA MPU U3MOA3BAHE Ha
AVHERHUs meTog.

B Hananca Ha [lpyXeCTBOTO HEMATEPUANAHWUTE AbArOTPaiHM aKTUBKM Ce NPencTaBAT Mo
LueHa Ha npuaobuBaHe HaManeHa € HaTpynaHaTa amOpTM3auMA M 3arybute oT obesueHKa.
CroiHoCTTa Ha aKTUBMTE MOogfneXM Ha obesueHKa, KOraTo Ce YCTaHOBM, 4e ca Haauue
obcToATeNnCTBa, BOALWY A0 HAMAMIEHME Ha HETHaTa peanusupyema cTolHoCT nog 6anaHcosara.
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MarepuaaHu sanacu

Kbm rpynara Ha matepnanHuTe 3arack Ce OTHAcAT MaTepuanuTe, NpogyKLMATa, CTOKM u
HE33aBBPIIEHOTO NPOMSBOACTBO. MartepuanHuTe 3anacu ce OLEHSBaT Mo MeToaa Ha CpegHo-
npeTerfneHaTa CTOMHOCT. pu onpeaensHe Ha ceBecTOMHOCTTa MM ce B3eMaT NOJ, BHUMaHUE
pasxofuTe no npuAoOMBaHETO W BCUMUKW APYIY NPeku pasxoan no npepabotka, 06paboTKa,
NPOv3BOACTBO U pasxoauTe NO AOCTaBKa. UsBbpleHuTe dpuHaHCcoBM pasxodu no npuaocbueare
He ce OTHaCcAT KbM cebecToiMHOCTTa Ha ChbOTBETHUA MaTepuaneH 3anac.

He3asbplueHOTO NPOU3BOALTEO Ce OueHsABa Ha 6asa U3BbPLUSHMTE NPeKu Pasxodu 3a
MaTepuanu v Tpyg 1 npucnasaciarta ce 4acT oT NPOU3BOACTBEHUTE HEMPEKK pasxoan. B kpas Ha
OTHETHUAT Nepros NnaHoeaTa ceDBCTOMHOCT Ce NPUBEXAA B CLOTBETCTBME € (aKTUHecKuTe
M3BBPLUEHM Pa3Xoam.

B HanaHca maTepuanHuTE 3aracy Ce 3aBEXAAT M0 MO-HUCKETa OT ABETe CTOMHOCTU:
cebecTolHOCTTa U HETHaTa peanuanpyema CTOMHOCT.

THproecku 1 ApYry B3emasuns

BaemaHwATa ce QTUMTAT U NPEACTABAT NO CTOMHOCTTA Ha M3gadeHaTta daxktypa. OueHKaTa
32 3arybu oT Hecbbupaemu B3eMaHUA Ce NPaBu aKO UMa WHAMKALUMM 33 HECUIYPHOCT Mo
OTHOWEHWE Ha CbOMpaemocTTa Ha B3emMaHuATa. HecbBrupaemute B3eMaHUA ce M3NMCBAT, KOTATO
TOBa 0OCTOATENCTBO Ce YCTaHOBM.

PUHaAHCOBY aKTHBH

®uHaHCoBUTE AKTUBM BKAKOYBAT MNAapUYHKM CPEACTBA U APYIM KaTeropum GuHAHCOBM
aKTUBKM C UBK/IIOUEHWE HA XeZyKupaumTe GUHAHCOBU MHCTPYMeHTH. OTHACAHETO UM KbM e/iHa
Wau apyra rpyna GUHaHCOBYM MHCTPYMEHTH CE U3BDBPLIBA YPes ONnpesenisHe Ha LenTa Ha TAXHOTO
npuaobusaHe. B Kpas Ha BCOKM OTHETEH NEPUOL, CE NPABN NPEOLEHKA Ha NPUHAAMENKHOCTTA Ha
CbOTBETHMA aKTUB KbM CbOTRETHATA Ipyna QUHAHCOBY UHCTPYMEHTH.

MbpBOHAYaNHOTO nNpuaHaBaHe Ha (WHAHCOBMS aKTUB CE MW3BLPWBA NO LUEHa Ha
npuaobueaHe, HeTMPaHa CbC CbOTBETHUTE Pasxoau 3a npuaobusaHeTo um. B Kpas Ha nepuoga
ce Npaeu TecTBaHe Ha PUHAHCOBUA aKTHB 38 HasuuMe Ha obesueHka. OTNUCBAHETO HA JaJeHMA
$UHAHCOB aKTUB Ce W3BLPLUBA, KOTato APYXKECTBOTO M3ryBU KOHTPOA BbPXY NMpUTEXKaBaHUTe
OUHAHCOBU MHCTPYMEHTU B C/IEACTBUE HA NPEeXBbpAaHe Ha npaeaTta no TAX.

UHBecTMUMM, abpXaHu A0 nagex ¢ QUKCMpaHU uAu onpefsensemm nNalarus Ha
onpeaeneHa Obaewla AaTa, Ce OUEHABAT N0 aMOpTU3WPaHa CTOMHOCT 4pe3 MeToaa Ha
epexTMBHaTa nvxea. Mpu Hanuuue Ha obesueHKka, QUHAHCOBUAT MHCTPYMEHT Ce OLeHsBa No
HETHa HACTOALA CTOWHOCT Ha M3YUCAEHUTE NAPUHHKU NOTOLM.



Balkancar ZARYA PLC Q2 2024

DUHAHCOBUTE AaKTUBM, OTYMTEHM MO CNPABEANUBA CTOMHOCT KaTo Nevyanba uam 3aryba, ca
Te3M aKTMBU, KOUTO Ca NpUAOOUTU C Len nonyvaBaHe Ha redanba, Beneacrsue KpaTKOCPOUHUTE
konebanusa B UeHaTa. [TbPBOHAYANHOTO OLEHABAHE Ha GUHBHCOBUTE aKTUBM Ce M3BBLPLIBE MO
cebecToMHOCT, KOATO e cnpaseAnvBaTta CTOMHOCT Ha MNATEHOTO HacpelWHo BbamesggaHe. Cneg
MbPBOHAYANHOTO OUEHsBaHe, GUHAHCOBUTE WHCTPYMEHTM OT Tasu KaTeropua ce oueHaBaT
nocneagallo no cnNpPaBef/MBa LEeHa, @ ako HAMA Bb3MOXKHOCT £1a C& OCUTYPAT TAKMBa KOTMPOBKMY,
Ce MpaBy OueHKa Ha QUHAHCOBUA AKTUB MO aMOPTUIMPaHaTa CTOMHOCT KaTo Ce M3N0A3Ba
MeToAa Ha ePeKTUBHUA NUXBEH NPOLEHT.

OuHaHcoBUTE aKTUBK, 0BABEHM 33 NpoAak6a, ca OHe3y GUHAHCOBK AaKTUBM, KOUTO HE Ca
NpeAoCTaBeHn KpeauTH, He ca AbpaMi 40 nagex, He ca OTYUMTaHK Kato nevanbu vau sarybu.
Te ce omwmrat npu npugobusaveto no cebecToMHOCT, HeTMpaHa ¢ pasxoauTe Mo
npunaobrsaHeTo, a NOCNeABALLO C& OLEHABAT N0 HACTOALWA CTOMHOCT, @ aKO HAMAT KOTUPOBKU 33
CbOTBETHUA AKTUB, Ce OLEHABAT N0 amopTM3MpaHa CTOWHOCT, Karo Ce M3No/i3Ba Meroda Ha
edeKkTHBHAaTa NUXBA.

Hactbnunute npomeHu 8 cnpaseanmBaTta CTOMHOCT HAa CbOTBETHUA (BPUHAHCOB aKTUB Ce
oTpassBat cobCTBeHMA KanuTan, HETHO oT Aavbuy. [Mpu npoga:kba Ha GUHAHCOBUA aKTUB
peanusupaHarta nevyanba nnam saryba ce 0TpasABa B OTYETA 3a AOXO4HTE.

[pepocTaBeHnUTe 33€MKU M Bb3HUMKHANUTE B3EMAHMA Ca NPeAOCTaBeHWTe NapvyHM
CPeAcTBa, CTOKM UAM yCAyru. Te ca Cbilo GUHAHCOB aKTUB, Cb3gageH oT NPeANPUATUETO, KOMTO
He e AepuBaTUBEH GUHAHCOB MHCTPYMEHT U HE Ce TbPryBa Ha peryawpad nasap. Mocnespgaulo
TE3U aKTUBM Ce OUEHABaT N0 amMopTM3MPyema CTOMHOCT, Kato Ce M3MNosi3Ba MeTofa Ha
edekTvBHaTa nuxea. MIpy Hanuume Ha pasxogu 3a obe3sleHKa, CTOMHOCTTA Ha ChOTBETHMA AKTHE
Ce HamannBa ¢ obesileHKaTa , KaTo HaMANeHNETO CE OTPasABa B OTHETA 33 A,0X04UTE.

Toprosckute B3emanua ce o0esueHsABaT, KOrato ca Hanuue obCToATeNCTRa, ue
APYXECTBOTO HAMa ga chDepe cymuTe no Ttesu ezemanua. ObesueHKara Ha B3eMaHUWATa ce
M3BBLPLIBA YPE3 ONPEAEGAAHE Ha PasNuKaTa mexay HanaHcoBaTa CTOMHOCT Ha B3EMaHEeTo M
HeTHAaTa HacToALLA CTOMHOCT Ha OB AeMTE NTapPUUHK NOTOLLM.

Mapu 1 NapuYHKM eKBUBANECHTH

Kato napu v napuuHy eKBUBANEHTU B APYKECTBOTO CE& OTYUMTAT HaAUYHKTE B GpON
napuyHKM cpeactsa no OaHKOBUTE CMETKM, AEMO3UTH, KPAaTKOCPOMHM UM BUCOKONMKBMAHM
WHBECTULMKM, KOUTO DDBP30 ¥ NecHo morat ga ce TpaHchopMupaT B NUKBUAHM CpencTea U ca
HHUCKOPWCKOBK MO OTHOLUEHKWE MPOMAHATa B LleHaTa UM B KPaTKOCPOUYEH NaH.

HaHblUu BbpXy AOX0A3

HaHbuHnTe 334b/KEHUA UM B3EMEHUA C3 Te3W KPaTKOCPOYHM aKTUBM WAWM MacHBy,
OTHaCALLM Ce 33 TEKYLLMA Nepuog U HeNsraTeHu KM 4aTaTa Ha M3roTesaHe Ha banaHca. TAXHOTO
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U34MCNABaHe Ce M3BBPLIBA KATO Ce U3NOM3BAT JaHbYHATA CTaBKA 33 Nepuoda U AaHbYHWTe
fpaBnia KbM OTYETHUS NEPUOA, 33 KOMTO Ce OTHACAT. BeAka NpomsaHa B pasmepa Ha JaHbyHuTe
B3@MaHUA U 33 b/IKeHNA BbPXY AOXO/a Ce NPU3HaBa KaTo eNemMeHT Ha OT4YeTa 3a 0X04uTe.

OTCPOYEHWTE AAHDBLYM C& UIYUCNABAT NO NACUBHUS METOL 33 BCUUYKU BPEMEHHM PA3INKK
— CpaBHeHue mexay HanaHcoBaTta Cyma Ha aKTUBMTE v NACMBUTE U TAXHATA CbOTBETHA AaHBUHA
OCHOBA. He ce Npu3HasaT OTCPOYEHM AaHbUU MO PEnyTauus, BPEMeHHU DPasfIuKKM, CBbP3aHU C
aKuuu B AbLUEPHU NPeANpuATHA, ako o6paTHOTO NposBAEHUE HA TE3W aKUMN MOXe Aa Obae
KOHTPONMPAHO OT NPeAnpUATMETO U He ce O4aKkea 8 Bau3ko Bbaelle NpeanpuATUETO Aa ™M
npogage.

[lacuB No OTCPOYEHM BPEMEHHM PasAMKK Ce NPU3HABa B Nb/eH pasmep. AKTUBMTE NO
OTCPOYEHW BPEMEHHM PAas/NIUKK ce OueHABaT CamMoO [0 CTEeNeHTa, B KOSTO CblUeCTByBa
BEPOATHOCT APYKeCcTBOTO pa ObaaT ycBoeHu upes ObAelM AaHmbuHM neuanbu. Korato ce
onpesenA pasmepa Ha aKTUMBMTE ¥ MacusBuTe NO OTCPOMEHW AaHbUM Ce MpuAara gaHbyHaTa
CTaBKa, KOATO Ce ouaKea Aa bbae akTyanHa Npes nepuoga Ha TAXHaTa peanu3aums.

OfeseHKa Ha aKTUBUTE Ha APVIKECTBOTO

ObesuenKaTa Ha aKTUBUTE HA APYXKECTBOTO Ce M3BbLPLUBA KbM faTara Ha M3rOTBSHE Ha
OT4eTa C Ues 43 Ce YCTaHOoBM [anu CTOMHOCTTa Ha A3fEH aKTUB He € NPETbPAna KOPEeKUMS.
MHAVMBKMAYaNnHUTE aKTUBM Ce& NpernexpaTt 33 Hanuuue Ha ofesueHKa BedHBH FOAMILHO KbM
AartaTta Ha muaroTeaHe Ha Banadca. Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBa e NO-HUCKa OT
Herosata Hanancosa cToltHoCT, 6aniaHCOBaTa Cyma Ha aKkTWBa cnefBa fa 6bge HamaneHa fo
pasmepa Ha Bb3CTaHOBMMATa CTOWHOCT KaTO PasfiMKaTta Ce OTHACA KbM 3arybaTa, npuymMHeHa ot
obesueHka.

BbicraHoBumara 0OanaHcoBa CTOMHOCT MpeAcTaBAABa MPEBUIIEHWMETO Ha HETHaTa
NpoAaKHa ueHa Ha gGafeH aKTUB Haj, CerallHata CTOMHOCT Ha NPOrHosvpaHute Bbheium
napu4YHY AOTOLM.

OTtuMTaHe Ha IN3MHFOBUTE JOTOBOPU

J/InsnHroBuTe 4OroBOpU Ce OTYMTAT CHINIACHO U3UCKBAHUATA Ha MCC 17 — flusuHr.

Mpu ycnoeuaTa Ha GUHAHCOB NM3UHT CE& NMPEXBLPAAT BCUMYKM MPaBa U W3roAM, KOWTO
MOraT ga ce u3BnAexaT 0T QYHKUMOHMPAHETO Ha CLbOTBETHUSA aKTMB. B BGanaHca akTMBa ce
33BEXAA N0 NO-HUCKATa OT [ABeTe CTOMHOCTM — CnpaBeanvBata CTOWHOCT Ha HaeTUA aKTWUB 1
CymaTa Ha MUHUMARHWTe NU3KHIOBU naawaHua. B Hananca ce oTpasasa BPyTO 3aAbMKEHUETO
no QUHAHCOB NIM3UHF, HE3ABUCUMO A3NKM € NAATeHO aBaHCOBO YacT OT 33aAb/DKEHWMETO Mo
[U3KMHTE, KaTO TIALIAHKWATA NO AM3MHIA Ce OTPa3ABaT efHOBpeMeHHo B DanaHca B HamaneHue
Ha 33 b/DKEHUETO NO PUHAHCOB SIM3UHT.
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Beyukm HOBONPMAOBUTU aKTUBU NPU YCAOBUATA HA PUHAHCOB AMIMHI C& amopTM3UpaT
NpW YCAIOBUATE Ha aMOPTU3ALMA HA CbOTBETHUTE bAroTPaitHu akTUBN.

JIM31HroBUTE OrOBOPK, KOWTO HE NPE/LOCTABAT NPEXBBPAAHE HA NPABATa U U3TOAMTE MO
MPEAOCTABEHWNA 33 NON3BaHE aKTUB, Ce OTHAcAT KbM OMEPaTUBHUTE AWM3MHIOBU AOTOBOPM.
PasxoauTe 3a nAawaHWA NO TAX Ce OTYMTAT KaTo TeKywM pasxoAu. PasxoauTe, cBbP3aHM C
ZM3UHIOBUTE AOTOBOPU — 3aCTPAXOBKM U APYri NOA0GHN TEKYLLM ANALLEHKA MO EKCMN0aTaLMSTS
Ha aKTMBWTE Ce OTPa3ABaT B OTUETA 33 AOXoauTe.

AKTUBUTE, KOWMTO APYKECTBOTO OTZaBa NPW YCAOBMATA Ha GUHAHCOB JNM3UHI, Ce
0Tpa3ABaT B OanaHca KaTo B3emaHe, PaBHO Ha HETHaTa WMHBECTULMS B SIM3UHTOBUS A0rosop.
MonydeHute nnawaHua ce oNpefenAT Karto NOCTOAHEH NPOLEHT Ha Bb3BPbLIAEMOCT BBPXY
OCTaTbHHATa CTOMHOCT Ha UHBECTULUATA,

Macusu

CobcrBeH Kanurtan

AKUMOHEPHUAT KanuTan Ha APYKECTBOTO OTpa3faBa HOMMHAAHATA CTOMHOCT Ha
EMUTUPEHUTE SKLMU.

bankankap 3APAl e aKUMOHEPHO APYKECTBO W e 3afb/KEeHO 4a peructpupa B
Tbproeckua perncTop OnpefeneH pasmep Ha aKUMOHEPEH KanWTas, KOWTO A CyKu KaTo
obesneueHme Ha B3EMaHUATA Ha KPEAUTOPUTE KbM APYIKECTBOTO. AKLMOHEpUTE OTrOBapsAT 3a
33b/UKEHUATA Ha APYXKECTBOTO A0 pasmepa Ha CBOETO aKLUMOHEPHO ydacThe B KanuTana W
MOraT Aa npeTeHAMPaT BpbiaHe Ha TOBa yYacTMe Camo B NPOM3BOACTBO NO AMKBUAALMA UM
HECBCTOATE/THOCT.

CornacHo M3NCKBAHWATA Ha TLPTOBCKWMA 33aKOH U YCTaBa, OPYKECTBOTO e AbMHO 43
dopmupa v domg “PesepBen”, KaTo M3TOUHWLM Ha GOHAA MOTaT Aa 6bgar - Haii-manko 1/10 or
neyanbara, KOATO ce OTAENA, AOKATO CpescTsaTa BbB PoHga paocturdaTt 1/10 uact ot pasmepa
Ha KanuTana Wau no-ronama 4act, onpegenera ot O6woro cubpanue; -cpeacrsaTa, NOAYYEHU
HaZ, HOMMHANHATA CTOMHOCT Ha aKUMWTE NPU M34ABAHETO UM; - APYTW USTOHHULIM, ONpeaeneHu
o7 ObuwoTo chbpaHue. CpeacTeata OT GOHAA MOFaT Aa Ce M3NO/I3BAT CamMO 3a MOKPUBAHe Ha
roguwiHata 3aryba u 3arybu ot munanu ropgumeu. KoraTo cpeficTeata Bbe $OHAA AOCTUrHAT
onpefeneHus B8 ycraBa MUHWMANEH pa3mep, cpeAcTBaTa Haj Tasu cyma moraT ga 6baar
M3NoN3BaHu 3z ysenmvasaHe Ha aKuMaHepHUA Kanuran.

MNpeoueHbYHUAT pesepe ce oBpasysa OT NOAOKUTENHATA pas/MKa Mexay bGanaHcosaTa
CTOWHOCT Ha MMOTWTE, MAaLMHUTE, CbOPbMEHWATA U 0BOPYABAHETO M TEXHUTE CTIPaBeAsMBM
CTOAHOCTW KbM [aTuTe Ha W3BLPLIBAHE HA NPEOLEHKUTe. EGEKTBT Ha OTCPOHYEHUTE AaHbBUM
BbPXy MPecUeHbYHMA pesepB Ce OTpasABa AMPEeKTHO 338 CMETKa Ha TO3W peseps.
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[PpEeoUEHDBUYHNAT pe3eps Ce NPEexespas KbM HAaTPYNnaHK neuanbu, Korato akTUBMTE €a HaMb/IHO
aMoOpPTU3IUPaHMU, '

DUHIHCOBU NACUBK

B rpynata Ha ¢uHaHCcOBUTE nacuBM ce BKAKOUBAT BAHKOBUTE 33eMM, OBUIALMOHHMTE
33eMMU, TbPrOBCKMUTE 33 b/MKEHWUA, 3a4b/IKEHNUATA NO GUHAHCOB IUIUHT.

3a fia 8b3HUKHE eauH duHaHCoB Nacks TPabBa A3 e HaNMLe AOTOBOPHO 334bMKEHMe 33
NA3iaHe Ha NapuiHY CYMM UNy Apyr GUHAHCOB akTU8 MM pasmaHaTa Ha GUHIHCOBM aKTUBM C
APYro npeanpuaTvie. U3BbplieHnTe TMXBEHM NNAWEAHKA NO NMPUBACYEHUTE PECYPCH CE OTYMUTAT B
OTYETa 33 JOX04UTE.

MonyueHuar obnuraumoHeH 3aem ce oTumta B BanaHca no ceBecTOMHOCT HeTHO OT
Pasxo4MTe Mo NMOAY4aBAHETO Ha 3aema. PUHAHCOBUTE pPasxoay MO YpPeXOaHe Ha 3aema U
NpeKuTe pasxoAu Ce OTHACAT KbM NPEHOCHATa CTOMHOCT Ha GUHAHCOBUA NacuB A0 CTEMEHTa, B
KOATO T€ HE CE YPexaaT Kbm KPasA Ha neproAaa, rnpes KOMUTO ca BB3HUKHANN.

Npu QUHEHCOBMA NUIMHI OLEHABAHETO Ce W3BbPLIBA NO MMbPBOHAY3NHATA CTOMHOCT,
HaMaNeHa C KanuTanoBUa MHCTPYMEHT Ha IM3MHIOBaTa BHOCKA.

Toproeckute 3afbmKeHUs Ce OLEHABAT MbPBOHAYAIHO MO HOMMUHAAHA CTOMHOCT W
BNOCNEACTBME Ce. OLEHABAT NO amOPTU3MPYEMa CTOMHOCT, HamaneHa ¢ MNalaHeTo no
ypemaaHe Ha 3a4b/KEeHNeTo,

Nonyyeuu 3aemu

MpU MbpPBOHAYANHOTO NPU3HABAHE 33eMUTE CE OTUUTAT MO CMPABEeAMBa CTOMHOCT, cneg,
npucnagarde Ha HanpaseHuTe pasxogu no npuaobusaHero Ha 3aema. [locneaBalloTo
OueHsABaHe Ha 3aema Ce W3BbPIUBA MO amopTu3Mpyema CTOWHOCT. Cref MTbpPBOHAYaNHOTO
NnpusHaBaHe MpUBJIEYEHUTE CPEACTBA CE OUeHABaT NOCNeABALLO O aMOPTM3MpYyeMa CTOMHOCT
10 MeTo/a Ha edeKTMBHaTa ANXBa. AMOPTMaUpYEMaTa CTOMHOCT Ce MoyYaBa KaTo ce B3emar
npeasua BCUUYKM BMOOBE TAaKCU, KOMWCUOHHW ¥ APYTM PA3Xo4y, BKA. AMCKOHT WU MpemMus.
Meuanbata unu sarybata ce npepcrasar 8 OTyeTa 32 [OXOAMTE KaTO GUHAHCOB MPUXOL, WM
pasxod npes nepruoga Ha amopTU3aumMA, KaKTO U KOraTO 3afb/iKeHMATa ce OThUWAT Mau
obesueHaT.
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