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»bankaHkap 3APA” AL e BnucaHo B THProBCKMA PerucTbp npu AreHuuAta no
BnuceaHuATa ¢ EWMK  814191256. [bpsBoHavanHo ,BankaHkap 3APA” e yupeaeHo no
PasnopexpaHe Ne 125/25.11.1993 r. Ha MUWHWUCTEPCKMA CbBET WM € BMMCAHO B TbProBCKMUA
pernctep ¢ PeweHue ot 25.01.1994 r. no ¢.a. Ne 171/1994 r. Ha BTOC KaTo egHONMYHO
OPYKeCTBO C orpaHnyeHa OTroBOPHOCT ¢ HaMMmeHoBaHKe “Bankankap 3APA” EOO.

C PeweHne o1 26.06.1996 r. no ¢.a. Ne 1029/1996 r. wa BTOC e snucaHo
npeobpasysaHeto Ha “BankaHkap 3APA” EOO/ B aKUMOHEPHO APYMECTBO C HauMeHOBaHWe
“Bankankap 3APA”AL.

OCHOBHMAT NpeameT Ha AelHocT Ha “BankaHkap 3APA” AL e NpouM3BOACTBO, CEPBUS,
PEMOHT U TbProBMA C AXKAHTH, APYTM KOMMOHEHTH 32 KapM M NOLEMHO-TPAHCMOPTHA TEXHUKA,

CTOKW N YCNYrK 3a HaceneHWeTo.

He ca wu3BbplBaHWM OpyrM NPOMeEHWM B HaMMeHOBaHWeTo Ha [pyMKecTBOTO, OCBEH B
3a4b/KuTeNnHaTa gobasKa.
JpyKecTBOTO € yupeneHo 3a HeorpaHMyeH nepurog, ot Bpeme.

EWK: 814191256

AbpKasa: Bvarapua ‘

Cepanunie: 5200 rp. NaBauKeHu, yn. Towo Ketes 1
Appec Ha ynpasneHue: 5200 rp. NaBnukeHn, yn. Towo Ketes 1
TenedoH: 0610 52501

dakc: 0610 52603

EnekTpoHHa nowa: info@balkancarzarya.com

WHTepHeT: www.balkancarzarya.com

OT1 HayanoTto Ha 2021 r. 4O MOMEHTa:
® He e ocbllecTBABaHO npeobpasysaHe;
® He e OCbW,ecTeABaHa KOHCOMMAAUMA Ha APYKECTBOTO;
® He € OCbLEeCTBABAaHO MPEeXBbP/IAHE WM 3a/0r Ha TbProBCKOTO MpPeAnpuATHe Ha
OPYMeCTBOTO;
e HAMa npupobueaHe WMAKM pasnopexiaHe C akTMBM Ha 3HauYMTenHa CTOMHOCT W3BbH
obuyaliHaTa AeHOCT Ha ApYHKecTBOTOo;
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CuyeToBOgHA NONUTUKA

Jpy:KecTBOTO M3rotea GMHAHCOBM OTYETM Ha OCHOBATa Ha MCTOPUYECKaTa LieHa, KaTo e
Bb3MOMKHO NMpWiaraHeTo Ha CYETOBOAHMW OLLEHKW M JONYCKAaHWA, M3BbPLUBAHU MPM OTYMUTAHE Ha
TEKYWM CcbBUTUA U OelcTBMA. PHbKOBOACTBOTO Ha APY)KECTBOTO c/epBa A3 Hanpasu Hal-
fobpute NpUBAUIUTENHU OLLEHKM, HAUYUCNAEHMA WM PasyMHU MPEO/NIOMEHUA, KOUTO OKa3saT
B/IMAIHAE BbPXY OTYETHUTE CTOMHOCTM Ha aKTUBWUTE W MacMBWTE, OMOBECTABAHE Ha YC/NOBHW
B3eMaHWA M 3a0b/KEHUA KbM [aTata Ha OT4YeTa, U PECrneKTUBHO Ha OTYETHUTE CTOMHOCTHM
pasmepu Ha NpUXoauTe U pa3xoguTe 3a CbOTBETHAaTa roguHa. M3sbplueHUTe NpeanonoKeHus,
Ha4YMcneHnsa M OLEeHKW ca OCHOBaHW Ha WMHPOpPMaLMATa, KOATO € Ha/M4YHa Kbm Jatata Ha
dUHaHcOBMA OTYET, Nopaamn KoeTo 6baelnTe GakTUUecKu pesyaTaTu moraT Aa 6baat pasandHu

OT TAX.

OTt4yeTHa BaayTta

®yHKUMOHaNHATa M OnepaTMBHA BanyTa MNpPW W3roTBAHETO Ha PUHAHCOBUTE OTYETU e
bbarapckua nes. MapuyHWTE CpeacTsa, BIeMaHWATa WM 3aAb/IXKEHMATA Ce OTYMTaT B NeBoBa
PaBHOCTOMHOCT Ha Ba3a BaNyTHMA KypC KbM AaTaTa Ha onepauuaTa. Ha meceyHa 6asa ce npasu
npeoueHKa Ha BallyTHUTE NO3WLMMK KaTo Ce M3Nnon3ea oduumantua obmeHeH Kypc Ha BHE Kbm
nocnenHuA paboteH geH Ha Meceua, 3a KOMTO ce npaBu npeoueHKkaTa. OTYETEHUTE BanyTHU
KYPCOBM Pas/IUKK CE OTUYMUTAT KaTo TEKyLM GUHEHCOBU NPUXO4NU UM Pa3XOaM U ce NPeacTaBAaT B

OTHETA 3a NMpPpUxoam 1 pasxoon.

Mpuxoan 1 pasxoamu

[py»ecTBOTO NpM3HaBa npuxoauTe Ha 6a3a NpPUHLUMNE Ha HaYMC/NABAHE W /10 CTeneHTa,
[0 KOATO MKOHOMWYECKWTe M3roan ca npuaobutu OT [APYKEecTBOTO W OTYMTaHe Ha
BBH3MOXHOCTTA NMPUXOAMTE A3 MOraT HaAeMAHo aAa ce uamepsT. lMpuxoaute oT npoaaskbu Ha
NPOAYKUMA W CTOKM Ce NMPU3HaBaT, KOraTo BCMUYKM CbLLIECTBEHU PUCKOBE M NOM3U OT TAXHOTO
M3nos13BaHe ca NpexeBbp/eHn Ha Kynysada. MpuxoauTe, peanusupanu ot npogaxkba Ha ycayru
Ce OTYMTAT, aKO MOMKE PeasnHo fa ce YCTaHOBM 3aBbPLUIEHOCTTa Ha CAE/KWUTE, KaKTO U CbOTBETHO
[a Cce VYCTaHOBAT MPEKWTE pasxo4u MO M3BbpLUBAHE Ha CAenKkata W pasxogute o
MPUKNOYBAHETO M. PeanusmpaHuTe npuxoduM OT NIUXBU Ce OTYMTAT Ha Bpemesa Hasa, KaTo ce
M3M0A3Ba MeToda Ha epeKTUBHaTa /IMXBa.

M3BbplieHUTe pasxogy ce OTpas3sBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHe WM Ha 6Ha3a
NPUHLMMIUTE Ha HauyucasBaHe M CbMNOCTaBUMOCT. PUHAHCOBUTE NPWUXOAM W pasxoam ce
OTpa3fABaT B OTYETA 3@ JOXOAMTE HETHO, KaTO Ce CLCTOAT OT Pa3X04M 3a JIMXBU, KYPCOBU Pa3aUKM
OT BaNyTHW onepaunn v BaHKOBK TakcK Mo noayyeHun BaHKOBKU 3aemu.
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Cxemu Ha GUHAHCOBU OTUETU

PLKOBOACTBOTO Ha APYMKECTBOTO onpegena ¢popmata M CbAbPHKAHMETO HA OTAENHWUTE
KOMMOHEHTW Ha ¢UHaHCOBMA OT4eT — 6anaHc, OTYeT 3a BCeoOXBaTHWUA [0X0L4, OTYEeT 3a
M3MeHeHMATa B COBCTBEHWMA KanuTas,  OT4eTa 33 NapuyHWTe MOTOLM, KaKTo W
nocnenoBaTeNHoOCTTa Ha NpeacTaBAHe Ha CTaTUKUTE MO CTeneH Ha chllecTBeHocT. Te ce npuaarat
nocnefoBaTeNHo OT eAuMH OTY4eTeH Mepuof, B ApYyr, OCBEH aKo Ce Hanara npomaHa oT
HOPMaTMBEH aKT UK NO NPeLEeHKa Ha APYKEeCTBOTO.

M3paneHuTe 0BUKHOBEHW aKLMKW CbCTaB/IABAT YacT OT OCHOBHUA aKLMOHEepeH KanuTal.
AusnaeHTutTe No usgageHn obUKHOBEHM aKUMKM Ce OTYMTaT B Hama/leHMe Ha KanuTana npes
nepuoga. Jpy»ecTBoTo He OTYUTa HEBHECEH KanuTas.

Opy)XecTBOoTO e Cb34ano  3aKOHOBWM  pPe3epeM  Criopes, WM3UCKBaHMATA  Ha
33aKOHOAaTeNCTBOTO. PaamepbT Ha 3aKOHOBUTE PE3EPBM U3MCKBA TOM [a CbOTBETCTBA Hal-MasKo
Ha 10% OT aKLMOHEPHWUA KanuTan Ha APYXKecTBOTO. [1p1 HECLOTBETCTBUE 3aKOHOBUTE pe3epsu
TpA6Ba Aa 6bAaT AOMNBABAHU A0 AOCTUraHETO HA M3WUCKBAHETO 33 MMHUMAAHMA MM pasmep.
Tean pesepsu He Mof/exaT Ha pasnpegeneHue. [pyrute pesepsu W HepasnpedeneHara

nedanba nognexar Ha pasnpegeneHue.

MHBecTMUMK B AbLLEPHU NPEeANPUATHA

ObliepHW ca Te3u ApyMKecTBa, KOMTO Ce HaMupaT Nog KOHTpoAa Ha NpeanpuATHMETO-
MaiMKka. KoHTpONBbT BbpXy TAX Ce M3Pa3fBa BLB Bb3MOXHOCTTA 43 Ce pbKoBoAM ¢dMHAHCOBaTa U
onepaTUBHAaTa MOJIMTMKA Ha AbLEPHOTO MNpennpuAaTMe, Taka 4Ye [a ce WM3BAMYAT U3roan B
pesynTat oT [AeWHOCTTa My. B camocToATenHuTe (UHAHCOBUM OTY4eTW Ha [pyKecTBOTO,
MHBECTULMWTE B ABLWEPHU NPEANPUATUSA, Ca BKAKOYEHM no cebectoiHocT. Mpu u3nonseaHe Ha
TO3M METOof, B OTYeTa 3a AOXO4MTE Ce MPM3HaBa L0XOf4 OT MHBECTUMUMATA Camo LOKOAKOTO
WHBECTMTOPDLT MOJyYaBa AAN OT pasnpeneseHUeTo Ha aKymy/aupaHata HeTHa nedvanba oT
npeanpUATUETO, B KOETO e MHBecTMpPaa. JOoXo4AbT, No/ly4eH OT MHBECTULMATA Hag pa3mepa Ha
npucnagawarta My ce 4acT OT nedanbata, ce OTYMTa KaTo HamaNeHWe Ha CTOMHOCTTa Ha
MHBECTULMATA.

»bankaHkap 3APA” AL - MasnuKkeHn nputeasa 51% ot Kanutana Ha ,bankaHkap PYEH”
Al — AceHosrpag. MpeAmMmeTsbT Ha AeMHOCT Ha AbLUEPHOTO APYHECTBO € NPOU3BOACTBO, PEMOHT,
CEPBU3 U THPTOBMA C KOMIMOHEHTM 33 KapW U Apyra NogeMHO-TPaHCNopTHa TEXHUKaA.

,bankankap 3APA” AL nputexasa 99,98% ot Kanutana Ha ,3APA Wusect” AL
[pyecTBoTO e c NnpeAMET Ha AeHHOCT:

npuaobuBaHe, ynpasaeHMe M OTYY}KAaBaHe Ha KanuTasioBM y4acTUA B APYrM ThProBCKM
OPYIKecTBa;

yrpaB/eHWE Ha TbProBCKU L PYKEecTBa;
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KOHCY/NTalMW BbB Bpb3Ka C NpuAobWBaHeTO, YNpaBAeHWETO WM OTYYKAABaHETO Ha
KanuTasoBMm y4acTUA B TbProBCKKU APYHKECTBa;

KOHCYATaL MKW BbB BPb3Ka C YPaBNeHWETO Ha TbPrOBCKU APYKECTBa;

M3BbPLWBAHE Ha aHa/M3 Ha PUHAHCOBOTO, MKOHOMMYECKOTO M MPaBHOTO CbCTOAHME Ha
TbProBCKM APYMKECTBA, OLUEHABAHE Ha ThPrOBCKU APYMKECTBA M KanuTasioBK y4acTUa B TbProBCcKM
OPYKecTBa;

npuaobuBaHe, ynpasneHWe W OTYYXKAaBaHE Ha BCAKaKbB BUA, GUHAHCOBU M Opyru

aKTUBM, TU3UHT, CYBAUSUHT.

Adoxopnu Ha akuma

OCHOBHMTE [00XOAM Ha aKUMA Ce NoAy4aBaT KaTo ce pasgenu HeTHata nevanba wnum
3aryba 3a nepuopa, nognexalla Ha pasnpeneneHne Mexny akuMOHepuTe, NMpuTexKatenu Ha
0BWKHOBEHW akuuu, Ha cpefHO npeTerneHMa Bpoit Ha npuTemaBaHUTe 0BUKHOBEHU aKLMK 3a
nepuoaa.

CpenHo-npeTerneHMAT Bpoi akuuM npegctasnABa b6pos Ha AbprKaHWUTe OBMKHOBEHMU
aKLMKM B HaYaNoTO Ha Nepmosa, KopurupaH ¢ 6poa Ha obpaTHO M3KyNeHuTe 0BMKHOBEHN aKLMK
WM Ha HOBOEMWTUPaHWUTE TaKKMBa Mpe3 nepuoga, YMHOXKEH No cpedHO Bpemesus daxTop. Toswm
paKkTop M3pa3aBa 6pPoA Ha OHUTE, MPe3 KOMTO KOHKPETHUTE akuuu ca BUAM AbprKaHW, CNPAMO
obwma Bpoit Ha gHUTE Npe3 Nnepuoaa.

Jdoxoau Ha akuuAa ¢ HamaseHa CTOMHOCT He Ce M3YMCAABAT, TbM KaTo HAMAa M3JafeHu
MnoTeHUMaNHU aKLMM C HamaneHa CTOMHOCT.

JpyxecTBOTO e Cb34ano  3aKOHOBM  pe3epBM  CrNopes,  W3MCKBaHMATa  Ha
3aKOHOAATeNCcTBOTO. PaamepbT Ha 3aKOHOBUTE Pe3epBU M3MCKBA TOM Aa CbOTBETCTBA HAl-Masko
Ha 10% OT akuMoHepHUA KanuTan Ha Apy»KecTBoTo. [1pyU HeCbOTBETCTBME 3aKOHOBUTE Pe3epBHr
TpabBa Aa 6bAaT AONBLABAHW [0 AOCTUrAHETO Ha M3WCKBAHETO 338 MUHWMMANHWUA UM pasmep.
Te3an pesepBW He noAnexar Ha pa3snpegeneHuve. [pyrute pesepsBuM WM HepasnpepeseHara

nevyanba noanekaT Ha pasnpeLeneHue.

MeHCUOHHW M APYrv 3aAbAMXKEeHUSA

TpyLooBuTE M OCUTYPUTENHW OTHOLWEHUA C PaBOTHULMTE U CAYKUTENUTE B APYXKECTBOTO
ce OcHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa, Ha pasnopenbute Ha AeicTBallOTO
OCUTYPUTENHO 3aKkoHodaTencTso. PaboTodartensa € ANbXKeH f[a M3BbPLIBA 3aAb/UKWUTENHO
oCUrypsaBaHe Ha HAeTWUA NMepcoHas 3a NEHCMOHHO, 34PaBHO M cpelly 6e3paboTula ocurypasaHe.
PaszmepuTe Ha OCUTYPUTENHUTE BHOCKU CE YTBbPMKAaBaT CbC 3aKoHa 3a brogweta 3a [0O0, kato
CbOTHOLIEHWETO Ha OCWUIYpUTENHaTa TEeMEeCT MeXay OCUrypuTen M OCUrypsaBallo ce /iule ce

NMPOMEHA U Ce onpeanena ot oCUrypuTesiHnAa Koaekc.
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Kbm ApyKecTBOTO HAMA cb3fgadeH W PyHKLMOHUPaLL YacTeH A06poBo/EeH OCUrypuTenex
doHA. OCUrypuUTeIHUTE M NEeHCUOHHWU MNaHOBe, YTBBPAEHW OT LAPYMKEeCTBOTO M Mnpuaaradu ot
Hero B Ka4yecTBOTO My Ha paboTtogarten, ce 6asMpaTt Ha ObArapckoTo 3aKOHOAATENCTBO WU ca
niaHoBe C TBbPAC ONpedeneHi BHOCKM.

CbrnacHo pasnopeabute Ha KodeKkca Ha Tpyaa, pabotofaTenar uma 3agb/KeHwe O3
M3NNaTKU Ha PaboTHUK UM CAYKUTEN MPW NPeKpaTABaHe Ha TPYAOBUA A0roBOpP MPU HECMa3eHo
npeausBecTMe —3a nepuoga Ha HecrnaseHoTo npesu3BecTye; - NPW MeHCcUoHupaHe — Ao 6
BpyTHW MeceyHn paboTHM 3annaTu, Cropes TPYLOBMA CTaX B APYMKECTBOTO; - 3@ HEW3MNON3BaH
naaTeH roAuileH oTnyck — obeslleTeHMe 33 CbOTBETHWUTE rOAMHW 33 BPEMETO, 33 KOEeTO ce
NpwW3HaBa 3a TPYA0B CTaX.

Cnep v3nnauwiaHe Ha nocovyeHuTe obeslweteHnn 3a pabotogartena He NPoOM3TUYAT ApPYrK
33 4b/KEHUS KbM PaboTHULMTE U CAYIKUTENUTE.

KpaTKocpouHWTe O0X0AM Ha nepcoHana noj Gopmara Ha Bb3HarpasK4eHWs, CouManHu
gonnaladna u npuaobMBKM, ce NPU3HaBaT KaTo Pa3xog, B OTYeTa 3a AOXOAMTE B nepuoaa, B
KOWTO € MoAoMeH TPY4a 3a TAX WK ca U3MbJIHEHM U3UCKBAHMATA 3a TAXHOTO NOJyYaBaHe, 1 KaTo
TEKYLO 3aAb/BKEHWE B pPasMep Ha HeAWCKOHTMpaHaTa MM cyma. Jb/BKUMKUTE OT APYXKEeCcTBOTO
BHOCKM MO COLMANHO U 34paBHO OCUIypABaHEe Ce NPMU3HABaT KaTo TEKYL, Pasxom M Ha4yucieHue B
HeAMCKOHTUPaH pasmep, 3aeH0 W B Nepnoaa Ha Hauyuc/eHWe Ha CbOTBETHUTE AOXO4MU, C KOUTO
TE Ca CBbpP3aHMu.

JpyXecTBOTO NpaBu OLEHKa KbM AaTaTa Ha roguiiHmMa GrHaHCOB OTYET Ha OYaKBaHuTe
pasxoAu No HaTpynBalLUTE ce KOMMNEHCMPYEMU OTMYCKM, KOATO Ce o4aKkBa Aa bbae uannateHa
KaTo pe3ynTaTt OT HeW3MO/38aHOTO Npaso Ha naaTeH rogulieH oTryck. B oueHKaTa ce BK/KYBa
NpUBAN3NTENHaTa MpeLeHKa 33 CaMMUTE Bb3HarpaMgeHWs W PasxoaMTe Mo 3aAb/KWUTENHO
COLManHo M 34paBHO OCUrypaABaHe, KoUTo paboTodaTens Ob/Ku BbPXY TE3U CYMM.

CvrnacHo KogeKkca Ha Tpyda APYKECTBOTO € 3a4b/PKEHO A3 M3nnawa Ha auua ot
rnepcoHana npu HacTbnBaHe Ha MNeHCMOHHA Bb3pacT obeslleTeHWe, KOETo B 3aBMCMMOCT OT
TPYAOBMA CTAX B NPeAnpUATUETO MOMKeE Aa Bapupa 40 6 OpyTHM meceyHn paboTHM 3anaaTv Kbm
OaTaTa Ha NpeKpaTABaHe Ha TPYA0BOTO MPaBOOTHOLEHME.,

AKTHUBU

ObaroTpaiiHu maTepuanHu akTUBU

LbnroTpaiiHuTe MaTepuanHu aKTMBK Ce OLLeHsBaT MbpBOHaYanHo no cebecroHocT. Kbm
cebecToOMHOCTTa ce NpUMBaBAT M BCUYKM M3BBPLUEHM pasxodu no npuaobusBaHe Ha aKkTMBa —
BCUMYKW NIATEHN MUTA, HEMPU3HATKU AaHbLM, KAKTO U BCUYKMW MPEKW Pa3Xoam No npuBeX4aHe Ha
aKkTuBa B paboTHO cheTosiHMe. BCUuKM nocneasally pasxoimn, M3BbPLUEHWN MO CbOTBETHUA aKTUB

ce BK/IOYBAT KbM HEroBaTa amopTU3Mpyema CTOMHOCT, aKko HanpaBeHuTe pasxo4u AoBeaaTt Ao
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NOBULLEHME Ha WKOHOMMWYECKMTE MON3M OT WM3NOA3BAHE Ha aKkTMBa Hag, MbPBOHAYaNHO
npusHatuTe. BCMYKM gpyru pasxoAm ce OTHACAT KaTo TEeKYLLM pPa3xoau 3a neproaa.
[baroTpailHMTe MatepuanHu akTMBM ce aMmopTM3MpaT Ha 6asata Ha NUHENHUA MeTop,

KaTO OUEeHEeHUAT NoM1Ie3eH XWUBOT Ha Pa3IMYHUTE rpyrnu akTUBKW € CNedHUAT:

AMA Hopma Cpok
Crpagu 3.33%-4%  25-30 rogmHm
MawuHn u obopyasaHe 10%-30% 3.3-10 roguHm
TpaHcnopTHW cpeacTea,bes

aBTomobunm 10% 10 rogMHum
ABTOMOBMIN 25% 4 rognHu
CTtonaHCKK MHBEHTap 15% 6.7 roguHm
KomntoTpu 50% 2 rOAMHM
Dpyru 10% 10 roguHM

MNproobuTntTe AbATOTPAWMHM MaTEPUaNHU aKTUMBK MO YCA0BUATA Ha GUHAHCOB AU3MHT Ce
amopTM3MpaT Ha OCHOBaTa Ha CpaBHEHWMETO Ha NPUAOBUTMA aKTUB C ApyrM NoAo6HN, OCBEH aKo
CPOKa Ha NM3MHIOBKMA LOTOBOP € NO-KPAaTbK OT MONE3HWUA CPOK Ha U3MNON3BaHe Ha aKTWUBa.

OnpegeneHnaT MUHMMaNEH CTOMHOCTEH Npar Ha CbLIECTBEHOCT Ha MaTepuanHuTe

AbArotpariHm aktveu e 700 nesa.

HemarepuanHu AbAroTpanHu akTMBMU

B rpymata Ha HemaTepuWasHWTe AbATOTPAMHKU aKTWUBM MOMafaT NPorpamHITE NPOAYKTH,
npasata Bbpxy cobCTBEHOCT, NMPOAYKTM OT Hay4yHa W pa3BoliHa AelHocT. HemaTepuanHute
aKTMBM ce NMpM3HaBaT NbpBOHa4YanHO no cebecTolHOCT, 3aefHO C BCMUYKM MPEKWU Pasxogu no
npuaobueaHeTo Ha akTMBa KaTo BHOCHWM MMTa, HEBb3CTAHOBMMMW AaHbUM WM pasxoauTe Mo
BbBEX/aHe Ha akTMBa B paboTHO cbcToAHMe. [MocnenBallo U3BbPLUEHUTE Pa3XoaM, CBbp3aHu
CbC CbOTBETHWMA aAKTWB Ce BK/IKOYBAT KbM cebecToMHOCTTa My, ako MoOraT Aa noBedar Ao
yBenuyeHne Ha MKOHOMMYECKUTE M3roAu OT U3MNOoN3BaHeTo my. BCcuMUKM gpyru nocnegsaliyu
pasxoau No eKknioatauuaTa Ha akTUBa Ce OTHACAT KbM TEKYLLMTE pa3xoan 3a nepmoga.

AMOPTU3MPaAHETO Ha HemaTepuMasHUTE aKTMBM Ce W3BbPLUBA MPM MW3MOA3BAHE Ha
NVNHEWHMA MeToa,

B HbanaHca Ha [pyKecTBOTO HemaTepuanHuUTe LbAroTpaliHM akTUBKU ce NpeacTasaT no
ueHa Ha npuaobuBaHe HamaneHa C HaTpynaHaTa amopTu3auma U 3arybuTe oT obesueHKa.
CTOMHOCTT@ Ha aKTUBUTE nNoOANeMW Ha obe3ueHKka, Korato ce YCTaHOBM, 4e ca Haauue

obcToATeNCTBA, BOAELWM A0 HaMmaleHWe Ha HeTHaTa peanunsupyema cTolHocT nog 6anaHcosara.
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MarepuanHu 3anacu

Kbm rpynara Ha maTepuasHMTe 3anack ce OTHAaCAT maTepuanure, NPoAyKLMATA, CTOKKU U
He3aBbpLLUEHOTO NPOM3BOACTBO. MaTtepuanHuTe 3anacu ce OLeHABAT MO MeToAa Ha cpefHo-
npeTerneHaTa cTolHocT. [pu onpegenaHe Ha cebecToMHOCTTa MM Ce B3emaT noj BHUMaHue
pasxoauTte No npuaobuBaHETO M BCUYKW OPYrK Mpeku pasxoam no npepabotka, obpaboTka,
NPoOW3BOACTBO W pPa3xoamuTe No A0CTaBKa. M3BbplueHuTe PUHAHCOBK pasxoam no npuaobusaxe
He ce OTHacAT Kbm cebecToHOCTTa Ha CbOTBETHWA MaTepManeH 3anac.

He3aBbplweHOTO NPOU3BOLACTBO CE OLEHABA Ha 6asa M3BbPLIEHUTE MPeKu pasxoaum 3a
MaTepuann U TPy4 U Npucnagallata ce YacT oT MPOU3BOACTBEHUTE HENpPeKK pasxoau. B Kpaa Ha
OTYETHMAT Nepuop nnaHosata cebecTOMHOCT ce NpUBEXAa B CbOTBETCTBME C (haKTUYecKuTe
M3BBPLLUEHW PA3XOau.

B 6anaHca maTepuanHWMTE 3anacu ce 3aBexaT Mo MO-HUCKaTa OT ABeTe CTOMHOCTM:

cebecToHOCTTa M HETHATA Peasin3Mpyema CTONHOCT.

TbproscKkM M ApYru B3emaHusa

BaemaHuATa ce OTYUTAT M NPeaCcTaBAT NO CTOMHOCTTA Ha u3gagdeHarta dakTtypa. OueHKaTa
3a 3arybu oT HecbbupaemM B3emaHWA Ce NpPaBu ako MMa WMHOMKALMKM 33 HECUTrypHOCT Mo
oTHOLLEHMe Ha cbBupaemocTTa Ha B3emaHuATa. HecvbbupaemuTe B3emMaHua ce U3MUCBaT, Korato

TOBa 0BCTOATE/ICTBO CE YCTaHOBMU.

®MHaHCOBW aKTUBU

®OUHAHCOBUTE aKTMBWM BKAKOYBAT MapUYHW CPeACcTBa W APYrM Kateropuu ¢UHaHCOBU
aKTUBU C U3KMIOYEHUE Ha Xemupalinte GUHAHCOBM UHCTPYMEHTU. OTHACAHETO MM KbM efHa
unu apyra rpyna GUHaHCOBU MHCTPYMEHTU CE U3BBPLUBA YPe3 onpeaensHe Ha LeaTa Ha TAXHOTO
npuaobusaHe. B Kpaa Ha BCEKM OTYETEH MEPUOL CE NPaBM NPEOLLEHKA HA NPUHAA/EKHOCTTA Ha
CbOTBETHMA AaKTWUB KbM CbOTBETHATA rpyna GUHaHCOBU MHCTPYMEHTH.

MbpBOHAYanHOTO npu3HasaHe Ha GWHAHCOBMA aKTUMB CE WM3BbLPLIBA NO LEHa Ha
npuaobueaHe, HeTUpaHa CbC CbOTBETHUTE Pas3xodm 3a npupobusaHeTo M. B Kpaa Ha nepuoga
ce npasu TecTBaHe Ha GUHAHCOBUA aKTUB 33 Hanuuue Ha obesueHka. OTNMCBAHETO Ha AafeHuA
GUHAHCOB aKTMB Ce M3BbLPLWBA, KOraTo APYMKECTBOTO M3rybu KOHTPON BbpXY NpuUTerKaBaHuTe
GUHAHCOBU MHCTPYMEHTU B CNEACTBUE Ha NPexsbp/IAHE Ha NpasaTa rno TAxX.

MHBeCTULMKM, AbpXaHW A0 Nafex Cc QUKCMpaHWM WAW onpegensemu nnawaHuA Ha
onpefeneHa 6bfella nAata, Ce OUEHABaT MO amopTM3MpaHa CTOMHOCT 4pe3 meToga Ha
eeKTMBHaTa amxea. Mpu Hanuume Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT ce oLeHABa Mo

HeTHa HaCToALla CTOMHOCT Ha U34uUcneHunTe napryHi NOTOLUMN.
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®UHAHCOBUTE aKTWUBU, OTYMTAHM NO CNpaBeinMBa CTOMHOCT KaTo nevanba unu 3aryba, ca
Te3n aKTUBM, KOUTO ca NPUAOBUTK C Len nonyvyasaHe Ha nevyanba, BCIEACTBME KPaTKOCPOUYHUTE
KonebaHus B LeHarta. MbpBOHaYaNHOTO OUEHABaHE Ha GMHAHCOBWTE aKTMBWM CE M3BbLPLUBA MO
cebecTOMHOCT, KOATO e cnpases/nBaTta CTOMHOCT Ha NAaTeHOTO HacpewHo Bb3mesasare. Cnep
MbPBOHAYa/HOTO OLEHsABaHe, GUHAHCOBMTE WMHCTPYMEHTM OT TasW KaTeropusa ce oueHABaT
nocnenBalyo rno crnpases/iMBa LeHa, a ako HAMAa Bb3MOKHOCT [a Ce OCUIYPAT TaKMBa KOTUPOBKM,
ce npasBu OleHKa Ha $UHAHCOBMA aKTMB MO amopTM3MpaHaTa CTOWHOCT KaTo Ce W3Mo/i3Ba
MeToZa Ha ePeKTUBHUA UXBEH MPOLEHT.

®uHaHcoBuTe aKTMBK, 06ABEHM 3a Npoaaxkba, ca oHe3n GUHAHCOBU aKTUBU, KOUTO He ca
NpefoCTaBeEHM KPeAWTH, HE Ca AbPrKaHM 40 Nafer, He ca OTYMTaHKU KaTo nedyandbu unu arybu.
Te ce ortumTaT npu npuvaobuBaHeTo Mo cebecToMHOCT, HeTMpaHa ¢ pPasxo4auTe no
npuao6buBaHeTo, a Noc/eABalllo ce OLEeHABAT MO HACTOALLA CTOMHOCT, @ aKo HAMaT KOTUPOBKM 3a
CbOTBETHMA AKTWB, CE OLEHABAT MO aMopPTM3MpaHa CTOMHOCT, KaTo ce M3Mnof3Ba MeToda Ha
edeKTMBHaTa nnxBa.

HactbnuauTe npomeHn B cnpaBes/MeaTa CTOMHOCT Ha CbOTBETHMA GUHAHCOB aKTUB ce
OTpa3ABaT COBCTBEHWMA KanWTaf, HETHO OT AaHbuu. MNpu npogaxba Ha GUHAHCOBMA aKTUB
peanu3upaHata neyanba unu 3aryba ce oTpassaBa B OTYETA 3a AOXOAUTE.

MpefocTaBeHMTE 3aeMM U Bb3HWKHAAWTE B3eMaHWA ca NpefoCTaBeHUTE MNapudHu
CpeacTBa, CTOKM WK YCayrn. Te ca Cbllo GUHAHCOB aKTKB, Cb34aZeH OT NPeAnpUATUETO, KOUTO
He e AepuBaTMBEH pMHAHCOB MHCTPYMEHT U He ce Tbprysa Ha peryaupad nasap. Mocnensaio
Te3W aKTWUBWM Ce OLEeHABaT Mo amMopTUM3Mpyema CTOWHOCT, KaTto ce W3non3ea MeToja Ha
epeKTMBHaTa AMxBa. [pK HaIMYMe Ha Pasxoam 3a obesugHKa, CTOMHOCTTa Ha CbOTBETHMA aKTUB
ce HamanABga c obe3LeHKaTa , KaTo HaMaJleHUETO Ce OTPa3ABa B OTYETA 3a AOXOAUTE.

TbproBckute B3emaHua ce obesleHAaBaT, Korato ca Hanuvue obcrosTencrea, uye
APYKECTBOTO HAMa fa cbbepe cymute no Tesu B3emaHuA. ObesueHKaTa Ha B3emMaHUATa ce
W3BbLPLUBA Ype3 onpedensHe Ha pas3nunkaTa mexay banaHcoBaTa CTOMHOCT Ha B3eMaHeTo W
HeTHaTa HacToALLa CTOMHOCT Ha 6bAeLLnTe NapUyHM NOTOLM.

MNapu 1M NnapuyHKU eKBUBAJIEHTH

Kato napu v nNapuyHnU exKBuBaneHTW B APYXeCTBOTO Ce OT4YMTaT Ha/IM4YHWUTE B 6p0i:1
napuMdHK cpeacrtbsa no BaHKoBUTE CMETKHK, AeNn03NTU, KPATKOCPO4YHU M BUCOKO/IMKBHUAOHW
MHBECTUUWNN, KOUTO 6'bp30 M NeECHO MOrat da ce Tpchd)opmmpaT B NUKBMOHW CpeAcTBa WU Ca
HWCKOPWUCKOBKW NO OTHOLWEHWe NpoMAHAaTa B LleHaTa MM B KpaTKOCpOo4YeH naaH.

daHbuu BbpXY goxoga

,ﬂ,aH'b'-IHI/ITe 3adb/IKeHUA UAKM B3eMaHUA Ca Te3W KPaTKOCPOYHWM aKTWUBU WKW MNaACUBU,
OTHacAWW Cce 3a TekywuAa nepuod U HennateHW KbM AaTaTa Ha U3roTBAHE Ha 6anaHca. TAXHOTO
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M34YUCNABaHE Ce M3BbpLUBA KAaTO Ce W3MoA3BaT daHbyHaTta CTaBKa 3a nepuoga W AaHbyHWUTE
Nnpasuna KbmM OTYETHWUA NEePMOL, 38 KOMTO Ce OTHAcAT. BcAka npomaHa B paamepa Ha AaHbyHKTE
B3eMaHMA U 3a4b/KEHUA BbPXY L0X04a Ce NPU3HABa KaTo e/IeMEeHT Ha OTYeTa 3a A0X0AuUTe.

OTcpoYeHnUTe SaHbLM Ce M3YUCAABAT NO NACUBHUA METOL 33 BCUUKKW BPEeMEHHW Pasinku
— cpaBHeHWe mexay banaHcoBaTa cyma Ha aKTUMBMTE M NacMBUTE M TAXHATa CbOTBETHA AaHbyHa
ocHoBa. He ce NpwW3HaBaT OTCPOYEHM AAHBLM MO PEnyTaLusa, BPEeMEHHW Pa3/iMKK, CBbP3aHn
aKuMK B ObLUEpPHW NPeanpuATUA, ako oBpaTHOTO MPOABJIEHME Ha TE3W aKUMK MOXKe aa bbae
KOHTPOAMpPaHO OT NpesnpuATUeTO M He ce o4akBa B 6aM3Ko Obaelle npeanpuUATMETO O3 I
npoaase.

MacnB MO OTCPOYEHM BPEMEHHMW Pas/IMKU Ce MPWU3HABa B Mb/eH pasmep. AKTUBUTE MO
OTCPOYEHW BPEMEHHW pPa3/IMKM Ce OUEHABAT CamMoO A0 CTENeHTa, B KOATO CblecTByBa
BEPOATHOCT OpY)KecTBoTo Za 6baat ycBoeHW 4ype3s Obgelu AaHbyHM nedanbu. Korato ce
onpegend pasmepa Ha akTUBMTE M MACMBUTE NO OTCPOYEHM AaHbLUM ce npuaara gaHbyHaTa
CTaBKa, KOATO ce oYaKBa Aa 6bae akTya/nHa Npes nepumosa Ha TAXHAaTa peanusauus.

O6e3ueHKa Ha aKTUBUTE Ha APYIKECTBOTO

Obe3LeHKaTa Ha aKTMBWUTE Ha APYMECTBOTO CEe M3BbPLLUBA KbM AaTaTa Ha M3roTBAHE Ha
oT4yeTa € Len Aa ce ycTaHOBM 4anM CTOMHOCTTA Ha J3aJeH aKTWMB He € MNPeTbpnsana KopeKuMaA.
NHaMBMAYanHWUTE akTMBKM Ce Mpernexgart 3a Ha/uume Ha obe3leHKa BeAHbLK TOAMLIHO KbM
Jatarta Ha u3roTeAHe Ha HanaHca. Korato Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTMBa € MO-HMUCKa OT
HerosaTta DanaHcoBa CTOMHOCT, BanaHcoBaTa Cyma Ha akTMBa cnefsa Aa bvae HamaneHa o
pasmepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTo pas/iMKaTa ce oTHacA KbM 3arybaTa, Nnpu4YnHeHa oT
obesueHKa.

Bb3cTaHoBMMaTa banaHcoea CTOMHOCT npeacTasnsBa MNpeBULLIEHUETO Ha HEeTHaTa
npodaskHa UeHa Ha [SafeH akTMB Haf, ceralHaTa CTOMHOCT Ha MNporHosvpaHute Gbaelm
NapWUYHKU NOTOLM.

OT14yMTaHE Ha IMSUHIOBUTE A0roBopu

JIU3MHroBWTE LOrOBOPUM CE OTYMTAT CbINAcHO M3MckBaHMATa Ha MICC 17 — JIU3MHr.

Mpu ycnosuATa Ha GUHAHCOB JIM3UHT CE MPEXBbPAAT BCMYKKU NpaBa M WM3rodM, KOUTO
Morat fga ce M3B/AeKaT OT (QYHKUMOHWMPaAHEeTO Ha CbOTBETHMA aKTMB. B banaHca aktuBa ce
3aBeXaa no Mo-HWCKaTa OT ABeTe CTOWHOCTM — CnpaBef/iMBaTa CTOMHOCT Ha HaeTUA aKTUB U
cymaTa Ha MUHWMMaNHUTE NU3MHIOBKW Nnalanus. B 6anaHca ce otpazaea BpyTo 3a4b/IKEHNETO
no QWHAHCOB /IM3WHF, HE33aBWMCUMO Aanu € MAaTeHO aBaHCOBO 4acCT OT 33aAb/IKEeHMEeTo no
NWU3WHTa, KaTo MAallaHuATa No AM3KMHra ce OTpasABaT egHOBpPeMeHHO B BasaHca B HamaneHue
Ha 3a4b/KeHMETO N0 GUHAHCOB JIN3MHT.
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BCHYKM HOBOMPUAOOUTU aKTUBU MpU yCA0BUATE HA GUHAHCOB NIU3UHT CE& amOopPTM3MpPaT
npu yCNoBUATA HA aMOPTU3aLLMA HA CbOTBETHUTE AbArOTPANHM aKTUBMK.

JIN3MHroBuTe AOrOBOPU, KOMTO HE NPEAOCTaBAT NPEXBbPAAHE Ha NpasaTa U U3roauTe no
npeaocTaBeHWA 3a MOJ3BaHE aKTMB, Ce OTHACAT KbM OMepaTUBHWUTE JIM3UHTOBM [OrOBOPM.
Pasxogute 3a naalaHWAa no TAX Ce OTYMTaT KaTo TEKyLM pasxodu. PasxoamTte, CBbP3aHM C
JIU3UHIOBUTE JOrOBOPU — 3aCTPaxX0OBKW U APy NOJ06HM TERYLLM NAALLAHMA N0 eKcnioaTaunaTa
Ha aKTUBWUTE Ce OTPa3ABaT B OTYETA 3a JOXoauTe.

AKTUBWUTE, KOWTO [PY)KECTBOTO OTAaBa MNpM YycnosuaTa Ha GUHAHCOB JIM3UHT, Ce
oTpasaBart B GanaHca KaTo B3emaHe, PaBHO Ha HETHaTa MHBECTULMA B /IM3UHIOBKUA [0roBOp.
MonyyeHuTe nnawaHuA ce onpefenAT KaTo MOCTOAHEH MPOLEHT Ha Bb3BPBLLAEMOCT BbpXy
ocTaTbyHaTa CTOMHOCT Ha MHBECTULMATA.

Macusu

CobcreBeH KanuTtan

AKUMOHEPHUAT KanuTan Ha [APYXEecTBOTO 0Tpa3aBa HOMWHanHaTta CTOMHOCT Ha
EMUTUPAHUTE KLU,

baskaHkap 3APH e akuuoHepHO ApPY)KecTBO WM e 3agb/KeHO ha peructpupa B
THbProBCKMA PErucTbp oripefeneH pasmep Ha akUWOHEPEH KanuTan, KOWTO Aa CAYKM KaTo
obe3nevyeHre Ha BIeMaHWATA Ha KPEOUTOPUTE KbM APYXKECTBOTO. AKLMOHEPUTE OTrOBapAT 3a
3a[b/KEHWATa Ha OPY)KECTBOTO 40 pasMepa Ha CBOETO aKLMOHEPHO y4yacTMe B KanuTana u
mMoraT ga npeTteHAupar BpbllaHe Ha TOBa y4YacTve camo B NPOM3BOACTBO MO JIMKBUMAALUA UK
HEeCbCTOATENIHOCT.

CbrnacHo M3WCKBaHMATA Ha TbProBCKMA 3aKOH W YCTaBa, APYMKECTBOTO € A/IbKHO A3
dopmupa u poHa “PesepseH”, KaTo M3TOYHULUM Ha doHAa moraT ga 6baar - Hail-manko 1/10 ot
neuyanbara, KOATO ce OTAENA, [OKATO cpeacTBaTa BbB poHga gocturHat 1/10 yact ot pasmepa
Ha Kanutana Wan no-ronAama 4vact, onpegeneHa ot 06wWoTo cbbpaHue; -cpeacTeara, NnoayyYeHu
Ha/, HOMWUHANHaTa CTOMHOCT Ha aKkLUUTE NPU M34aBAHETO UM; - APYrU U3TOYHULM, ONpedeneHu
ot ObuwoTo cbbpaHue. Cpeacrsata oT GpoHAA MOraT ga ce M3MNOA3BaT CaMO 3a MOKPMBaHE Ha
roguwHata saryba u 3arybu oT mmHanm rogvHu. KoraTto cpepcrsata BbB GOHAA AOCTUrHaT
onpegeneHua B ycTaBa MWHWManeH pa3mep, CpeacTsaTa Haf TasW cyma moraT ga 6baat
M3MOA3BaHM 33 YBENMYABAHE Ha aKLLMOHEPHUWA KanuTan.

MpeoueHbYHMAT pesepB ce 0bpasyBa OT NOMOKUTENHATA pa3inka meskay 6anaHcosaTa
CTOMHOCT Ha MMOTUTE, MalWHUTE, CbOPBKEHMATA U 0BOPYABAHETO M TEXHMTE CrpaBeaiBu
CTOMHOCTM KbM AaTWTe Ha W3BbpLUBaHe Ha MpeoueHKuTe. EQEeKTbT Ha OTCpOYeHUTe AaHbLM

BbPXYy nNpeoueHbyHMA pe3epB ce OTpasABa [AOWMPEKTHO 33 CMeTKa Ha To3W peseps.
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MpeoueHbYHWAT pe3eps ce NpexBbpas KbM HaTpynaHu neyanbu, KOrato akTMBMUTE €a HAaMbAHO

AMOpPTU3UPAHN.

DuHancosu Nacuem

B rpynata Ha GUHAHCOBUTE Macueu ce BkAOYBAT DaHKOBUTE 3aemM, 0BNUraunoHHUTe
33€MM, ThPrOBCKUTE 3a4b/MKEHUA, 33Ab/DKEHNATA NO GUHAHCOB /IM3UHT.

33 02 Bb3HMKHE eanH GuHaHcoB nacus TpADBa 4a e Hanuue A0TOBOPHO 3a4b/KEHUE 33
NAAWAHE HA NAPUYHM CYMW UNK 4pyr GUHAHCOB aKTUB UNW pasmaHaTa Ha GUHAHCOBU aKTUBHK C
APYro NpeanpuATHe. U3BbPLIEHWUTE NUXBEHW NAAWAHWA NO MPUBNEYEHUTE PECYPCU Ce OTYMTAT B
OTYETa 32 A0X0AMTE, _

NonyyeHnatT obnurayMoHeH 3aem ce oTyMTa B8 DanaHca No cebeCcTOMHOCT HEeTHO OT
pasxoguTe no nony4YaBaHeTO Ha 3aema. PUHaHCOBWTE pasxodu NO ypempgaHe Ha 3aema M
NPeKUTe PA3XoAU Ce OTHACAT KbM NPEHOCHATa CTOWHOCT Ha PUHAHCOBUA NACKHB [0 CTEMEHT], B
KOATO TE He Ce YPEeMmAaAT KbM Kpas Ha nepuoaa , NPe3 KOWTO Ca Bb3HWKHANM,

Mpu GUHAHCOBMA NU3UHI OLEHABAHETO C€ M3BbPLIBA NO MbPBOHAYaNHaTa CTOMHOCT,
HamaneHa ¢ KanuTaNoBMsa UHCTPYMEHT Ha IM3UHIOBATA BHOCKA.

TbProBCcKkUTE 3a4b/KEeHWA Ce OUEHABAT MbPBOHAYANHO N0 HOMWHAAHA CTOMHOCT W
BNOCNEACTBME C€ OUEHABAT MO amopTU3Mpyema CTOMHOCT, HamaneHa ¢ MAaWaHeTo no
YPEKAAHE HA 33ABIKEHUETO.

MNonyyeHn saemmn

Mpy NbpBOHAYANHOTO NpU3HABaHe 3aEMMTE Ce OTHWTAT NO CnpasegnmMBa CTOMHOCT, cnepn,
npucnagaHe Ha Hanpagewwte pasxogn no npugobueanero Ha 3aema. [locnepBawioTo
OUEHABAHE Ha 3aema Ce M3BbpLBa NO amopTUlMpyema cToWHocT., Cred NbpBOHAYaNHOTO
npu3HasaHe NpUBNEYEHMTE CPeACTBA Ce OUEHABAT NOCNEABALL0 N0 aMOPTUINPYEMA CTOWHOCT
no Metoga Ha ePekTUBHATA NUXBA. AMOPTU3MPYEMaTa CTOMHOCT Ce Nony4yasa Kato ce B3emar
npeABuf, BCUYKKM BWAOBE TAaKCWU, KOMMCUOHHW W APYrv pasxoAu, BKA., AUCKOHT U NPEMUA.
Mewanbata wnw 3arybata ce npeacrasat B OT4eTa 3a JOXOAMTE KaTO GUHAHCOB NPUXOA UK
pPasxold npe3 nepuofa Ha amopTW3auMA, KaKkTO M KOrato 3afAb/DKEHUATA €& OTNMILAT WK
obe3ueHnr.

Aryapu 2022, F/1.CHETOBOAUTEN  ...... ol
Dasnnkeru /M.Nvrosa/



