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,bankankap 3APA” AL e BnNucaHo B TbproBCKMA PerncTtbp nNpu AreHuusTa no
BnuceaHmATa ¢ EMK  814191256. MbpeoHayanHo ,bankaHkap 3APA” e yuypegeHo no
PasnopexaaHe Ne 125/25.11.1993 r. Ha MMWHUCTEPCKMA CbBET M € BMMCAHO B TbProBCKMWA
pernctvp ¢ PeweHue ot 25.01.1994 r. no ¢.4. Ne 171/1994 r. Ha BTOC KaTo eaHONWNYHO
OPYHeCcTBO C orpaHuyeHa oTroBOPHOCT ¢ HaumeHoBaHue “Bankankap 3APA” EQO/,

C PeweHue oT 26.06.1996 r. no ¢.a4. Ne 1029/1996 r. Ha BTOC e BnucaHo
npeobpasyBaHeTo Ha “BankaHKap 3APA” EOO/ B aKUMOHEPHO APYKECTBO C HaumeHOoBaHUe
“Bankankap 3APA”AL.

OCHOBHUAT nNpeaMeT Ha geilHocT Ha “BankaHkap 3APA” ALl e Nnpou3BOACTBO, CEPBUS,
PEMOHT W TbProBuWA C ApKaHTK, APYrM KOMMOHEHTM 32 Kapu U NOLAEMHO-TPaHCMOPTHa TEXHUKA,

CTOKHM U yCNhyr 3a HaceneHMeTo.

He ca u3sbpwBsaHW Apyrv NpPomMeHW B HaMMEHOBaHMETO Ha [py»KecTBOTO, OCBEH B
3a4bKuUTENHaTa gobasKa.
LpyrKecTBOTO e yupeseHo 3a HeorpaHuyeH neprog, ot Bpeme.

ENK: 814191256

Obpskasa: EbhrapMﬂ

Cepannwe; 5200 rp. MasankeHwu, yn. Towo KeTes 1
Appec Ha ynpasneHue: 5200 rp. MasnukeHn, yn. Towo Kbtes 1
Tenedon: 0610 52501

dakc: 0610 52603

EnekTpoHHa nowa: info@balkancarzarya.com

WHTepHeT: www.balkancarzarya.com

OT Havyanoto Ha 2021 r. 4o moOMeHTa:
® He e oCbllecTBABaHO NpeobpasyBaHe;
e He e OCblLEeCcTBABaHA KOHCONMAALLMA Ha APYMHECTBOTO;
e He e OCbLeCcTBABAHO MPEXBbPAAHE WAM 33707 Ha TbProBCKOTO NpeanpuATMe Ha
OPYHecTBoTO;
e HAMa npuaobuBaHe WAM pPa3nNoOpeMAaHe C aKTWBM Ha 3Ha4YuTenHa CTOMHOCT WM3BBLH

obuyaiHaTa AeMHOCT Ha APYKEeCcTBOTO;
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CyeroBogHa NOAUTUKA

[pyKecTBoTo M3roTea GpUHAHCOBKM OTYETM HA OCHOBAaTa Ha UCTOPUYECKaTa LieHa, KaTto e
Bb3MOMHO MPUAAraHeTo Ha CYETOBOAHM OLEHKU WU A0MYCKaHWS, U3BbPLIBAHW MPW OTYMTAHE Ha
TEKYLLM CbOUTHA M OeWCTBUA. PHKOBOACTBOTO Ha APYMECTBOTO cC/redBa [a Hanpasu Hal-
fo6pute NPUBAUIUTENHU OLLEHKM, HAUMCNEHWA W PasyMHU NPEeaoMeHua, KOUTO oKassaT
BAMAHME BBPXY OTYETHMTE CTOMHOCTM Ha AKTMBWUTE M MacMBMTE, OMOBECTABAHE Ha YCAOBHMU
B3emMaHWA W 3aQb/XKEHUA KbM Aartata Ha OTyeTa, M PEecneKTMBHO Ha OTYETHWUTE CTOMHOCTHM
pasmepu Ha NpuxoamMTe W pasxodMTe 3a CbOTBETHaTa roguHa. M3sbplueHnte npeanoioKeHus,
HaYMCNEeHUs WU OUEHKWM ca OCHOBaHM Ha MHOOpPMaLMATA, KOATO € Ha/iuyHa KbM fatata Ha
drHaHCOBKWA OTYET, Mopaam KoeTo bbaelnTe GpakTUYecKU pe3ynTaTk MoraT Aa 6baaT pasiMuHm

OT TAX.

OTt4yeTHa Banyta

PyYHKLUMOHANHATa M OnepaTMBHA BanyTa MpW M3rOTBAHETO Ha (GUHAHCOBWUTE OTUYETU e
6barapckua nes. MapuyHUTe cpefctsa, B3eMaHUATA WM 3aAb/XKEHMUATa Ce OTYMUTAT B JIEBOBA
PaBHOCTOMHOCT Ha 6a3a Ba/lyTHMA KYPC KbM faTtaTta Ha onepaumaTa. Ha meceyHa 6a3a ce npasu
npeoueHKa Ha BanyTHMTE NMO3MLMKW KaTo ce M3Mon3ea opuuMaiHua obmeHeH Kypc Ha BHE Kbm
nocnegHua paboTeH AeH Ha mecela, 3@ KOMTO ce npasuW npeoueHKkata. OTyeTeHuTe BanyTHU
KYPCOBM Pas3/IMKK Ce OTYMTAT KaTo TeKYLM GUHAHCOBKU NPUXOLM UM Pa3XO4M M Ce NPeacTaBAT B
OTYeTa 33 NPUXOAM M PA3XOLM.

Mpuxoan U pasxogu

[py»ecTBOTO NpU3HaBa NPUXOLUTE Ha Ba3a NPUHUMNA Ha HaYUCIABAHE U 4O CTEMeHTa,
[0 KOATO WKOHOMWYECKWUTE W3roaM ca npuaobutM OT [ApPYsKecTBOTO W OTYMTaHe Ha
Bb3MOMKHOCTTa NPUXOAMUTE Aa@ MOFaT HadexaHo ga ce uamepst. MpuxoauTte oT npoaaxbu Ha
NPOAYKLMA W CTOKWM Ce MpPU3HaBaT, KOraTo BCUYKMU CbLLECTBEHM PUCKOBE WM MOMA3U OT TAXHOTO
13Mo/si3BaHe ca NpexBbp/ieHn Ha Kynysaya. [puxoauTe, peanusvpaHu ot npogaxkba Ha ycayru
Ce OTYMTAaT, aKO MOXE peasiHo [a Ce YCTaHOBM 3aBbPLUIEHOCTTa Ha CAE/KUTE, KAKTO U CbOTBETHO
42 Ce YCTaHOBAT MpeKkuTe pasxo4M Mo WM3BbpLBaAHE Ha CcAenkata W pasxogure no
NPUKNIOYBAHETO . PeanuanpaHuTe Npuxoam OT NIMXBM CE& OTYMTAT Ha Bpemesa Hasa, KaTo ce
M3nos3sa MeToaa Ha edeKTBHaTa /INXBa.

M3ebplueHUTe pasxo4m ce OTpassBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe W Ha 6asa
MPUHUMNUTE Ha HaYMCNABAHE W CbMOCTaBMMOCT. (PUHAHCOBUTE NPUXOAM U pPasxodu ce
OTpasABaT B OTYETA 33 OOXOAWUTE HETHO, KaTo Ce CbCTOAT OT Pa3Xo4M 3a JIMXBU, KYPCOBM
pa3NMKK OT BanyTHM onepaumm n BaHKOBM TaKCK Mo noayvyeHn 6aHKOBM 3aemMu.
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Cxemm Ha G1HAHCOBM OTYETU

PbKOBOACTBOTO Ha ApYMKecTBOTO onpesnena ¢opmarta M CbAbPKAHUETO Ha OTAENHUTE
KOMMOHEHTW Ha duHaHcosua oTyeT — banaHc, otyeT 3a BceobxBaTHWA L0OXOA, OTYET 33
M3meHeHuaTa B CcoDCTBEHMA KanuTan, oOT4eTa 33 MNapUYHKMTE NOTOUM, KaKTo W
nocnefoBaTeNIHOCTTa Ha NpeAcTaBAHE Ha CTaTUMTE MO CTEMeH Ha CbLLEeCTBEHOCT. Te ce npuaarat
nocnefoBaTesiHo OT efWH OTYEeTeH Mepwos, B ApPYyr, OCBEH aKo Ce Hajnara npomMaAHa oT
HOPMaTUBEH aKT WK NO MpeLLeHKa Ha APYKeCcTBOTO.

M3paneHUTe 0BUKHOBEHM aKLMKM CbCTaBAABAT YacT OT OCHOBHWA aKLMOHEPEeH Kanutai.
AnsngeHTuTe no us3gageHn oBMKHOBEHW aKLMW ce OTYMTaT B Hama/lleHWe Ha Kanutana npes
nepuoaa. pyKecTBoToO HE OTYMTa HEBHECEH KanuTai.

LpyxKecTBOTO e Cb3gaso 3aKOHOBM  pe3epBM  Cropel  M3UCKBaHMATa  Ha
3aKOHO4ATeNCTBOTO. PasmepbT Ha 3aKOHOBUTE pe3epBM U3UCKBa TOW [fa CbOTBETCTBA HaW-
Manko Ha 10% OT aKuMOHEepHMA KanuTan Ha ApYyKecTBOTO. NpU HECbOTBETCTBUE 3aKOHOBUTE
pesepsu Tpabea pga 6baaT AOMBABAHW [0 AOCTUraHETO Ha WU3MCKBAHETO 33 MUHUMANHWUA UM
pasmep. Te3u pesepBUM He noANeaT Ha pasnpeseneHue. [pyrute pesepsn U
HepasnpegeneHaTa neyanba nognexart Ha pasnpegeneHue.

UHBECTMLUMY B AbLUEPHU MPpeanpUATUA

JbliepHu ca Tesn Opy:KecTBa, KOWTO Ce HaMMpaT Nof KOHTposa Ha npesnpuaTUeTo-
MaliKka. KOHTpoMBbT BbPXY TAX Ce M3PasaBa BbB Bb3IMOMHOCTTA 43 ce pbKoBogu duHaHcoBaTa U
ornepatvMBHaTa MOAUTMKA Ha ObLEPHOTO NMpepnpuAaTMe, Taka Ye a Ce M3BAMYAT M3rou B
pe3yntat oT pgeilHoctTa My. B camoctosTenHute duHaHCOBM OTYETM Ha [ py:KecTBoTo,
WHBECTULMWUTE B ObLLEPHU NPesnpUATUA, ca BKAOYeHM no cebectoiHocT. [pKu M3non3BaHe Ha
TO3WM MEeTOd B OTYeTa 3a A0XOAMTe ce NpWM3HaBa A0X04 OT WMHBECTULMATA Camo AOKONKOTO
WHBECTUTOPBLT MOJAYyYaBa AAN OT pPasnpefefieHUeTo Ha akymynupaHata HeTHa nedanba ot
NpeanpUATUETO, B KOETO e uHBecTupan. [oxonbT, NnonydeH oT MHBECTULMATA Hag pa3sMepa Ha
npucnagawara My ce yacT OT nevanbarta, ce OTYMTa KaTo HamasieHWe Ha CTOMHOCTTa Ha
WHBECTULMATA.

,bankaHkap 3APA” AL - MasnaukeHu nputexxasa 51% ot kanutana Ha ,bankaHkap PYEH”
ALl — AceHoBrpag, MpeameTbT Ha A4eAHOCT Ha AbLLEPHOTO APYXKECTBO € NPOU3BOACTBO, PEMOHT,
CepBM3 WU TbProsuMA C KOMMNOHEHTK 3a Kapu U Apyra NoAeMHO-TPaHCNoPTHa TEXHMKA.

,BankanKkap 3APA” A[ npurteskasa 99,98% ot Kanutana Ha ,3APA Wusect” A
[py:KecTBoTo e c npegMeT Ha AeNHOCT:

npnaobusaHe, ynpasneHue U OTYYXHAaBaHe Ha KanuWTa/oBM y4acTMA B LPYri ThProBCKM
OpYKecTBa;

yrpaBneHWe Ha TbProBCKU APYIKECTB3;
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KOHCYNTaLMK BbB Bpb3Ka C NpUMAobuBaHeTo, ynpasneHWeTo W OTYYXAaBaHeTo Ha
KanwuTaNoBM YYaCTUA B ThPrOBCKA JPYHKECTBa;

KOHCYNTaLMK1 BbB BPb3Ka C YNPaBNEHWMETO Ha TbPrOBCKM APYKECTBa;

W3BBbPLUBAHE HAa aHa/M3 Ha PUHAHCOBOTO, MKOHOMMYECKOTO M NMPaBHOTO ChCTOSHME Ha
TbPrOBCKM APYMKECTBA, OLLEHABAHE Ha TbProBCKU APYMKECTBA U KanuTan0BM y4acTUA B TbProOBCKM
OPY¥KEeCTBa;

npuaobuBaHe, ynpasieHWE W OTUYYXKAABAHE Ha BCAKaKbB BMA GMHAHCOBM M Apyrut
aAKTUBM, IU3UHT, CYBNUSUHT.

Hdoxoam Ha a KuunAa

OCHOBHMTE OOXOAM Ha aKkuuMsA ce Mojy4vyasaT KaTo ce pasfenu HeTHaTta nedanba unu
3aryba 3a nepuvoga, nodsexalla Ha pasnpefesieHne Meway akuUMoHepuTe, MpuTeMkaTenn Ha
0BMKHOBEHW aKL WK, Ha cpeaHo npeterneHus Bpolt Ha npuTexaBaHWTe 0OUMKHOBEHM aKUMMK 3a
nepuoga.

CpegHo-npeterneHmaT Hpoil akuuM npeactaensaBa bpoAa Ha AbpKaHWTe OBUKHOBEHMW
aKLMM B Ha4anoTo Ha Nepuoa, KopuripaH ¢ 6pos Ha 0bpaTHO M3KyNeHUTe OBUKHOBEHW aKL MK
W Ha HOBOEMMWTUPAHUTE TakMBa Mpe3 Nepuoaa, YMHOMXKEH Mo CpegHo BpemeBus GakTop. Tosu
¢dakTop uspassaea 6pos Ha OHWUTE, NPe3 KOUTO KOHKPETHWUTE aKkLuK ca Buam AbprKaHK, Cnpamo
06 mAa 6poit Ha AHWTE Npe3 nepuoaa.

[oxoamn Ha akuMA ¢ HamaneHa CTOMHOCT He Ce M3YUCNABAT, Tbil KaTo HAMa M3AafdeHu
NOTEHUMaNHN aKLUMK C HaMasieHa CTOMHOCT.

[pyKecTBoTo e Cb34an0 3aKOHOBWM  pe3epBM  cnopes  W3UCKBaHWMATA  Ha
3aKoHOAATeNCTBOTO. PasmepbT Ha 3aKOHOBWUTE pe3epBu WM3WCKBA TOWM [da CbOTBETCTBA Hall-
Manko Ha 10% OT aKUMOHEepHWA KanuTan Ha APYKecTBOTO. [pU HeCbOTBETCTBME 3aKOHOBUTE
pe3sepBu Tpabea Aa 6bAAT AONbBABAHW A0 AOCTUMIAHETO HA M3WMCKBAHETO 32 MMHUMANHUA MM
pasmep. Te3u pe3epBM He rMojnexar Ha pasnpegenedHue. [pyrute pesepsu U
HepasnpeaeneHarta nevasnba nogaemar Ha pasnpegeneHue.

[MeHCUOHHU 1 APYTH 3a8bKEHUA

TpypoBUTE M OCUTYPUTENHN OTHOLLIEHMA C PAaBOTHULIMTE W CAYMUTEUTE B APYKECTBOTO
ce OCHOBaBaT Ha pasnopenbute Ha Kogexca Ha Tpyda, Ha pa3snopedbute Ha AelCTBaLLOTO
ocUrypuTenHo 3akoHogartenctso. PaborogaTens e AnbieH Ja M3BLPLIBA 334 bJAMMUTENHO
ocUrypsiBaHe Ha HaeTuA NepcoHan 3a NeHCUOHHO, 34paBHO 1 cpellly be3paboTuua ocurypseaHe.
Pasmepute Ha OCUrypUTENHUTE BHOCKKM CE YTBLPKAABAT ChC 3aKOHa 3a boaeTa 3a 00, kato
CbOTHOLWEHWUETO Ha OCUMYPUTENHaTa TEKECT MEKAY OCUIYPUTeN U OCUrypsABsallo ce Jule ce
NPOMEeHA U Ce onpeaens OT OCUTYPUTENHUA KOAEKC.
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Kbm  apy:KecTBoTO HAMa Cb3gageH W QYHKUMOHMpaW, dacteH gobposoneH
ocuryputeneH ¢oHa. OcuUryputenHuTe W NEHCMOHHW MN3HOBE, YTBBPAEHW OT LPYIKECTBOTO M
npuaaraHd OT Hero B KayecTBOTO My Ha pabortogarten, ce 6Hasupatr Ha 6BbArapckoTo
3aKOHOAATE/ICTBO U Ca MJaHOBE C TBbPAO OnpeaeneHi BHOCKH.

CornacHo pasnopeabute Ha KogeKkca Ha Tpyda, paboTodaTenaT Mma 3afb/aKeHue aa
n3annaTtum Ha pEGOTHMK WU CNYHKUTEN MPU NpeKpaTABaHe Ha TPYO0BUA O0roBOP NpPW HeCna3eHo
npegn3isectMe —3a nepuoga Ha HeCna3eHOTO Npegu3BecTve, - NMPU NEHCWMOHWUPaHe — A0 6
BpyTHU Mece4yHM paboTHKM 3aniaTh, cnopes TPYLOBMA CTa B LPYMKECTBOTO; - 332 HEW3NOA3BaH
naaTteH roguileH oTnyck — obeslleTeHWe 32 CbOTBETHMTE FOAMHW 3a BPEMETO, 33 KOeTo ce
NpW3HaBa 3a TPYAOB CTaX.

Cnepg v3nnawaHe Ha nocodeHuTe obesuweTeHns 3a paboTtogaTens He NPOM3TUYAT OPYrK
3a4bNKEHWUA KbM pa6OTHVILI,MTe U Cnyxumtenurte.

KpaTKoCpOoYHMTE 40X0AM Ha NepcoHana noj ¢opmara Ha Bb3HarpaKaeHua, CoLManHu
JOnnalwaHna U npuaobuBKKM, ce NPU3HABAT KaTo Pa3xof B OTYETa 3a A0XOAMTE B NepUoaa, B
KOMTO e MONOMEH TPyaa 3a TAX WAW ca M3NBAHEHM M3UCKBAHWMATA 33 TAXHOTO Mosy4yaBaHe, M
KaTO TeKylWo 3aAb/PKeHMe B pasmep Ha HegMCKOHTMpaHaTa MM cyma. Obaumute OT
OPY*KecTsoTo BHOCKM MO COLMaNHO WM 34PaBHO OCUTYpABaHe ce NPU3HaBaT KaTo TeKyLW, pa3xos, H
HaYUCNEeHUEe B HeQWCKOHTUPAH pasmep, 3ae4HO M B Nepmoda Ha HavymcieHne Ha CbOTBETHUTE
L0X0A4M, C KOWTO TE Ca CBBbP3aHM.

JpyKecTBOTO NPaBM OLEHKA KbM A4aTaTta Ha roguMWHWA GUHAHCOB OTYET Ha OYaKBaHUTE
pPa3xXo4M Mo HaTpynBalUTe Ce KOMMEHCUPYEMKU OTMYCKU, KOATO Ce oYakBa aa bbae uannateHa
KaTO pes3ynTaT OT HEM3MO/I3BaHOTO NPaBO Ha NAaTeH roguleH OTMycK. B oueHKaTa ce BKAOYBA
HpM6ﬂM3MTEﬂHaTa NPpeUEeHKa 3a CaMUTe Bb3HArpaxaeHuAa KW pasxogute no 3a4b/IHUTENHO
couManHo 1 30paBHO OCUTYpABaHe, KOUTO paboTodatena Ob/XKM BbpXy TE3U CYMMU.

CprnacHo Kogekca Ha Tpyga APYWeCcTBOTO e 3a4b/HKeHO Aa m3nnawia Ha auua ot
nepcoHana npW HacTbneaHe Ha MeHCMOHHa Bb3pacT obesleTeHue, KOeTo B 3aBMCMMOCT OT
TPYLOBMA CTa) B NPeanpuATUETO MOMe aa Bapupa 0 6 BpyTHM mecedyHu paboTHKM 3annaTu
KbM [aTaTa Ha NpekpaTABaHe Ha TPYLOBOTO NPaBoOTHOLWEHMWe.

AKTUBU

ObarorpaiiHyM matepuasHu aKTUBKU

ObaroTpadiHuTe maTepuanHu akTWMBM CE OLLEHABAT MbpBOHaYanHo no cebecTtoMHOCT.
Kbm cebecToMHOCTTA ce NpUBaBAT M BCUYKK M3BBLPLUEHW Pas3xoam No npuaobuBaHe Ha akTMBa —
BCUYKKM NNaTeEHNU MWTaA, HEMNPU3IHATKU OaHbBUW, KaKTO M BCUYKKW MPeKn pasxoaun no npueBexgaHe
Ha aKTMBa B pabOTHO CbCTOAHME. BCUYKKM mocnenBalim pasxonM, M3BbPLUEHW MO CbOTBETHMWSA
aKTMB Ce BK/OYBAT KbM HeroBaTa amopTM3Mpyema CTOMHOCT, aKo HamnpaBeHWUTe pasxoau
Aosedat A0 noBuweHWMe Ha MKOHOMWYECKUTE NON3M OT WM3NO0A3BaHE Ha aKTuea Hag
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MbpBOHAYaNHO MNpPU3HaTUTE. BCWYKM Apyru pasxodM Ce OTHAcAT KaTo TeKyWM pasxoau 3a
nepuoaa.

ObnrotTpaitHuTe MatepuanHu akTUBW Ce aMopPTU3MpaT Ha Gasarta Ha NMHelHUs meTog,
KaTO OLLeHEeHUAT NoJIe3eH KUBOT Ha Pa3/IMYHKUTE TPYNU aKTUBU € CAeLHUAT:

AOMA Hopma Cpok
Crpaam 3.33%-4%  25-30 roguHu
MawuHu u obopyagsaHe 10%-30% 3.3-10 roguHu
TpaHcnopTHu cpeacTsa,bes

aBTOMOBUAK 10% 10 roavHK
ABTOMOBUAK 25% 4 rognHu
CTonaHcKu UHBEHTap 15% 6.7 roauHm
KomntoTpu 50% 2 roAuHU
Opyru 10% 10 rogmHN

MpuaobuTUTE ABATOTPAUHU MaTepPUasHU akTUBU MO YCAOBUATA HAa GUHAHCOB IM3UHT Ce
amopTM3MpPaT Ha OCHOBaTa Ha CPaBHEHWETO Ha NPUA0BUTNA aKTUB C APYrK NoAobHKU, OCBEH aKo
CPOKa Ha JIM3MHIOBWA JOrOBOP € NO-KPaThK OT NOMe3HMA CPOK Ha M3MNoA3BaHe Ha akTUBa.

OnpefeneHuaT MWHUMManeH CTOMHOCTEH Mpar Ha CbLEecTBEHOCT Ha MaTepuanHuTe

ObArOTParMHKM akTneK e 700 neB.a.

HemarepuanHu gbarotpaiiHv akTMBMU

B rpynata Ha HemaTepuaaHUTe ObATOTPaiHKM aKTUBM MONaaaT NporpamHuTe NPOLYKTH,
npaBata BbpXy cOBCTBEHOCT, MPOAYKTM OT HayyHa W pas3BolHa AeWHOCT. HematepuanHute
aKTWMBW ce NpuW3HaBaT MbPBOHAYa/NHO Mo cebecTOMHOCT, 3aef4HO C BCUYKM MPEKM pasxodu no
npuaobuBaHeTo Ha aKkTMBa KaTO BHOCHWM MWTA, HEBB3CTAHOBMMW AaHbLW W pasxogute no
BbBEXAaHe Ha akTMBa B paboTHO cbcToAHME. MocnenBallo U3BbPLIEHWTE Pa3Xxou, CBbP3aHM
CbC CbOTBETHMA aKTWMB Ce BKAKOYBAT KbM cebecToMHOCTTa My, ako moraT ga A40Bedart Ao
yBe/IMdeHne Ha MKOHOMMWYECKMTE M3rogu OT W3MNO0N3BaHeTo my. BCcMuKkM apyru nocnegsalim
pa3xo4m no eKnaoartauMATa Ha aKTMBa Ce OTHACAT KbM TEKYLLMTE pPa3xoau 3a nepuoaa.

AMOpPTU3MPAHETO Ha HemaTepuasiHWTe aKTMBM Ce W3BbpLUBA NPW M3MNoa3BaHe Ha
JANHERHMA meTog,

B H6anaHca Ha [pyXecTBOTO HemaTtepuanHWUTe AbLATOTPAWMHW akTUBKU Ce NPeacTaBAT Mo
ueHa Ha npwaobueaHe HamaneHa C HaTpynaHata amopTM3auuA W 3arybute ot obesueHKa.
CTOMHOCTTa Ha aKTMBWUTE Mog/ewn Ha obesueHKa, Korato ce YCTaHOBM, 4Ye ca Haauue
0bCcTOATENCTBA, BOAELWN A0 HAMaNeHWe Ha HETHaTa peanunsMpyema ctoliHocT nog 6anaHcosaTa.
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MarepuanHu 3anacu

KbMm rpynarta Ha maTepuanHuTe 3anacu ce OTHACAT mMaTepuanure, NPOLYKLMATA, CTOKU U
He3aBbPLIEHOTO NPOM3BOACTBO. MaTepuanHMTe 3anacKk Ce OUEeHABaT No MeToAa Ha cpeaHo-
npeTerneHarta CcToMHocT. [Npu onpegensHe Ha cebecTOMHOCTTA MM Ce B3eMaT noj BHUMaHue
pasxoaute no npuaobuBaHeTo M BCMYUKM APYrvM Npeku pasxonu no npepabotka, 06paboTka,
MPOM3BOACTBO M Pa3XoAMTE MO AoCTaBKa. M3BbplweHnTe dUHaHCOBM pa3xodM no npuaobusaqHe
He Ce OTHAacAT KbM cebecTOMHOCTTa Ha CbOTBETHMA MaTepuasieH 3anac.

HesaBbplieHOTO NPOM3BOACTBO Ce OUeHABa Ha 6a3a M3BbPLUEHUTE MPEKU pasxoau 3a
mMmaTepuanu U TPy, U Npucnagallara ce YacT OT NPOM3BOACTBEHUTE HEMPEKM pa3xodu. B Kpas Ha
OTHETHWAT nMepumoa nnaHoBaTa cebecToMHoCT ce npuBexaa B CbOTBETCTBUE C d)aKTM‘-IE‘CHVITE
W3BBbpPLUEeHW pasxoau.

B 6anaHca maTepumaNHWTE 3anacu Ce 3aBeraaT Mo MNo-HUCKaTa OT ABEeTe CTOMHOCTU:
cebecToiiHOCTTa M HETHATa peasnM3upyema CTOMHOCT.

TbproBckun U APYrv B3emaHuA

BaemaHuATa ce OTYMTaT M NPEACTaBAT No CTOMHOCTTa Ha M3gageHarta dakTypa. OueHKaTa
3a 3arybm oT HecbbMpaemMu B3eMaHWA Ce MPaBM ako MMa MHAMKALUMK 32 HECUrypHOCT Mo
OTHOWeEHWEe Ha cbbuMpaemocTTa Ha B3eMaHuATa. HecbbupaemuTe B3emaHWs Ce W3MNUCBAT,

Korato ToBa 0OCTOATENCTBO Ce YCTaHOBW.

®UHAHCOBM aKTUBU

®UHAHCOBMTE aKTUMBKM BKAOYBAT MapUYHKU cCpeacTBa W APYrM Kateropum GpuHaHCOBM
AKTUBM C U3KAIOYEHWE HA XedupawmTe GUHAHCOBM MHCTPYMEHTU. OTHACAHETO MM KbM edHa
WAK apyra rpyna GUHaHCOBM WHCTPYMEHTM Ce M3BbLPLUBA 4pes onpedenaHe Ha uUenTa Ha
TAXHOTO npuaobusaHe. B Kpas Ha BCEKM OTYETEH Mepuoa Ce MpaBW npeoleHKa Ha
NPWHAANEKHOCTTA HAa CbOTBETHUA aKTMB KbM CbOTBETHATa rpyna GUHAHCOBM MHCTPYMEHTH.

MbpBOHAYaHOTO NpM3HaBaHe Ha (WHAHCOBMA aKTMB Ce M3BbPLWBAa NO LEHa Ha
npuaobrBaHe, HETMPaHa CbC CbOTBETHWUTE Pasxoam 3a npuaobusaHeTo UM. B Kpaa Ha nepuoaa
Ce NpaBuW TecTBaHe Ha GUHAHCOBMA aKTUB 33 Ha/nuyuMe Ha obeslerHka. OTNUCBAHETO Ha AafeHus
OUHAHCOB aKTMB Ce M3BbLPLLUBA, KOTAaTO APYKECTBOTO M3rybM KOHTPO/ BbpXY NPUTENKaBaHUTE
$GUHAHCOBU MHCTPYMEHTHM B CNEACTBME Ha NPEXBBLP/IAHE Ha NpaBaTa no TAX.

MHBecTMUMK, AbPMaHW A0 Nafex C PUKCMpaHWM WaW onpegensemu nnawaHus Ha
onpeneneHa 6bAelwla gaTta, ce OLEHABAaT MO aMoOpTM3MpaHa CTOMHOCT 4pe3 MeTofa Ha
ebeKkTMBHaTa nuxea. Mpu Hanuume Ha obesueHKa, GUHAHCOBUAT MHCTPYMEHT CE OLLEHABA MO

HeTHa HaCToALWLa CTOMHOCT Ha U3UYUCIEHUTE Nnaph4HK NOTOLMN.
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dUHaHCOBKUTE aKTUBU, OTYUTAHM MO CrpasednBa CTOMHOCT KaTo nevanba uawv 3aryba, ca
Te3n aKTUBK, KOMTO ca NPUACOUTHU C Len nosydyasaHe Ha revyanba, BCAeacTBUE KPaTKOCPOUYHMTE
KonebaHua B ueHaTa. [TbpBOHAYa/IHOTO OUEeHABaHE Ha QUHAHCOBWUTE aKTUBK Ce M3BbPLUBA MO
cebecToMHOCT, KOATO € cnpaBes/iMBaTa CTOMHOCT Ha NAaTeHOTO HacpelHo 8b3mesasaHe. Cnep,
MbPBOHAYaNHOTO OLEHABAaHE, GUHAHCOBUTE WHCTPYMEHTWM OT Ta3W KaTeropua ce OoleHABar
nocsieABallo no crpaBef/inBa LeHa, a ako HAMa Bb3MOMHOCT [a Ce OCUIypAT TaKuea
KOTMPOBKK, Ce MpaBW OLEeHKa Ha GMHAHCOBMA aKTWB MO aMOPTU3MpaHaTa CTOWHOCT Kato ce
M3M0/13Ba MeToAa Ha eeKTUBHMA MXBEH MPOLIEHT.

®uHaHcoBUTE aKTUBM, 06ABEHM 33 Npoaaxkba, ca oHe3n GUHAHCOBU aKTUBM, KOUTO He ca
NpefoCcTaBeHn KpeauTh, He ca AbpXaHW A0 Nafek, He ca OTYMTaHW KaTo nevanbu uam sarybu.
Te ce otyutat npu npuaoobuBaHeTo Mo cebecTOMHOCT, HeTupaHa C pasxoduTe no
npuaobuBaHeTo, a NoC/ieABallo Ce OLEHABAT MO HAcTOALLa CTOMHOCT, @ aKo HAMAT KOTUPOBKU
33 CbOTBETHWA aKTWB, Ce OL,EeHABAT N0 aMOPTM3MpPaHa CTOMHOCT, KaTo Ce M3MNo/s3Ba MeToda Ha
edeKTMBHaTa AnXBa.

HacTenuauTe npomeHu B cnpaBedanBaTa CTOMHOCT Ha CbOTBETHMA GUHAHCOB aKTUB ce
oTpa3sAaBaT coOCTBEHMA KanuTan, HETHO OT AaHbuu. lMNpu npopaxba Ha GUHAHCOBMA aKTMB
peanusupaHaTa nevyanba unu saryba ce oTpasAsBa B OTYETa 3a AOXOAMUTE.

lNpenocrageHnTe 3aeMM M BbL3HWKHAAWTE B3eMaHWA Ca MPELOCTaBeHWTE NapUYHM
CpefcTBa, CTOKKM MaKn ycayri. Te ca cbllo GMHAHCOB akTMB, Cb3A4adeH OT NpPeanpuUaTMETO, KOUTO
He e AepuBaTveeH GpUHAHCOB MHCTPYMEHT M HE Ce Tbprysa Ha peryauMpad nasap. MNocneasallo
TEe3W aKTUBW Ce OueHABaT MO amopTM3Mpyema CTOMHOCT, KaTo ce M3Mno/si3Ba meToga Ha
edeKTnBHaTa nuxea. Npu HanMune Ha pasxoaun 3a obesueHKa, CTOMHOCTTa Ha CbOTBETHUA aKTUB
ce HaManABga ¢ obeslgHKaTa , KaTo HaMaNeHMEeTo ce OTPa3saBa B OTYETa 3a J,0X0ANTe.

ToproeckuTe B3emaHWA ce 00e3ueHABAT, Korato ca Hanuue obcroAatencrsa, 4e
OPYMKEecTBOoTO HAMA fa cwbbepe cymute no Te3um BaemaHwA. ObesleHKaTa Ha B3eMaHWATa ce
W3BbPLUBA Ype3 onpenesaHe Ha pasnuMkata mexay banaHcoBaTa CTOMHOCT Ha B3EMaHEeTo U
HeTHaTa HacToALLA CTOMHOCT Ha DbAdelnTe NapUYHKM NOTOLM.

Mapu ¥ napu4uHK eKBUBANEHTHU

Kato mapu M napuMyHW eKBMBANEHTW B APYKECTBOTO CE OTYMTAT HanaudHuTe B8 Gpoi
napuyHW cpeacTBa no 6aHKOBUTE CMETKM, AEMO3WMTM, KPaTKOCPOYHM W BUCOKONMKBUAHU
MHBECTULMM, KouTo BbP30 M NlecHO MoraT Aa ce TpaHCcPopMUpaT B AMKBUAHW CPEACTBa M ca
HUCKOPUCKOBM MO OTHOLEHME NPOMAHATA B LleHaTa UM B KPaTKOCPOYEH MaaH.

JdaHblun BbpXY Aoxoaa

,ﬂ,aH'b‘-IHVITe 3a4bKeHUA UAKM B3eMaHWMA Ca Te3UN KPATKOCPO4YHWU aKTUBU WKW MacUBMU,
OTHacALWMK ce 3a TeEKYWMA nepnod U HennateH KbM OaTtaTta Ha U3roTBAHE Ha banaHca. TAXHOTO
M34HUCNIABaHE CE M3BbPLUBA KaTo Ce& M3NON3BaT AdaHbYHaTa CTaBKa 3a nepuoda W AaHbYyHUTE
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npasuaa Kbm OTHETHWA NEPUOA, 38 KOMTO Ce OTHACAT. Bcaka npomsaAHa B pasmepa Ha AaHbuyHUTe
B3e€MaHUA U 3a4b/HKEHUA BbPXY A0X043 Ce NPM3HAaBa KaTo e/1IeMEeHT Ha OTYeTa 3a A0X0auTe.

OTcpoueHuTe AaHbLUM Ce U34WNCAABAT NO NAaCUBHWUA METO/ 33 BCUUKM BPEMEHHW PasNUKK
— cpasHeHue mexay banaHcosaTa cyma Ha akTMBUTE U MACUMBMTE U TAXHATA CbOTBETHA AaHbYHa
OcHOBa. He ce npu3HaBaT OTCPOYEHM JaHbLM MO PEnyTaLusa, BDEMEeHHM pas3/iuKK, CBbP3aHM C
aKUWK B ObLUepHW NpeanpuaTiaA, ako obpaTHOTO NPOoAB/IEHME Ha Te3W akuun moske aa bbae
KOHTPO/IMPAHO OT MpeanpUATUETO W HE Ce OYaKkBa B BAM3KO Bbaelle npeanpuATUeTo aa ru
npodase.

MacuB no oTcpoYeHW BpeMeHHW PasnuKu Ce NPW3HABa B MbieH pa3mep. AKTUBUTE Mo
OTCPOYEHW BPEMEHHW pPas/IMKM Ce OLEeHABaT CaMO [0 CTereHTa, B KOATO ChblEcTBYBa
BEPOATHOCT APY)KecTBOTO Jda 6bAaT yCBOEHM uype3 6baeliu gaHbyHW nedanbu. Korato ce
onpefena pasmepa Ha akTUBWTE W MacMBUTE MO OTCPOYEHM AaHbLM Ce npuiara AaHbyHaTa
CTaBKa, KOATO Ce OYaKBa Aa bbae akTyasiHa npes nepuoda Ha TAXHaTa peanusauma.

OGEBU.EHHH Ha aKTUBWUTE Ha OPYKECTBOTO

Ob6e3ueHKaTa Ha aKTMBMTE Ha APYKECTBOTO CEe M3BBLPLLBA KbM AaTaTa Ha U3roTBAHe Ha
oTyerTa C Lesl Aa ce YCTaHOBWM [anu CTOMHOCTTa Ha OAfeH aKTUB He e MPeTbprana KopeKuus.
WNHOMBWAYANHUTE aKTMBM Ce Mpernexaar 3a Haauuuve Ha obesueHKa BeAHbMK roguIHO KbMm
fartata Ha u3roTeAHe Ha HGanaHca. Korato Bb3CTaHOBMMATa CTOMHOCT Ha akTWBa € Mo-HWCKa oT
HeroBaTa BanaHcoBa CTOMHOCT, BanaHcoBaTa cyma Ha aKkTuMea cnegsa ga bbae HamaneHa go
pasmepa Ha Bb3CTaHOBMMATA CTOMHOCT KaTo pasfMKaTta ce oTHacA Kbm 3arybarta, npMymHeHa ot
obesueHkKa.

Bb3craHoBumarta 6OanaHcoBa CTOWHOCT NpeAcTaBNABa MNPEeBMIIEHMETO Ha HeTHaTa
npogdaxHa UeHa Ha JafleH aKkTMB Hapg cerallHaTta CTOMHOCT Ha MpOorHosupaHuTe 6baellm

Mapu4HKu MOTOLLK,

OTuMTaHe Ha IM3UHIOBUTE AOrOBOPU

JIM3UHroBuTE AOTOBOPK CE OTHUTAT CbINACHO U3KUCKBaHMATa Ha MCC 17 — JIusuHr.

Mpwu ycnoeuATa Ha GUHAHCOB AN3MHT Ce NPEXBBPIAT BCUMYKM MpaBa M M3roau, KOWUTO
morar Aa ce u3Bnekat oT QYHKUMOHWPAHETO Ha CbOTBETHWA akTuB. B GanaHca aktmea ce
3aBexja Mo no-HUcKarta oT fBeTe CTOMHOCTWM — CripaBefiMBaTa CTOWHOCT Ha HAaeTUA aKTUB W
cymarta Ha MUHUMaNHWUTE NU3WHIOBKM naallaHua. B 6anaHca ce oTpasasa bpyTo 3agbaKeHneTo
no ¢uWHaHCOB NW3WHI, HE3aBUCMMO [a/iM € M/aTeHO aBaHCOBO YacT OT 3a4b/IKEHWETO MO
JM3UHra, KaTo naalaHuATa no An3KMHra ce oTpasasaTt egHOBpPeMeHHO B BanaHca B HamasneHue
Ha 3a4b/IKEeHNETO N0 GUHAHCOB IN3UHT.

Bcryku HOBONPUAOOUTHU aKTUBK NPU YCNOBUATA Ha GUHAHCOB /IM3UHT CE& amopTU3UpaT
NpW yCNOBMATA Ha aMOPTU3aLMA Ha CbOTBETHUTE AbATOTPAAHU aKTUBM.
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JIN3UHrOBWTE LOroBOPM, KOMTO HE MPeAOCTaBAT MPexBbp/iAHe Ha rnpasaTta U U3roauTe
Mo NpefoCTaBeHUs 3a NOJA3BAaHE aKTUB, C& OTHACAT KbM OMepaTUBHUTE JIM3MHIOBKU [0rOBOPW.
PasxoauTte 3a NAaWaHWA Mo TAX CE OTYMTAT KaTo TEKYLLM pa3xoau. PasxoAuTe, cBbp3aHKW ¢
NW3UHIOBWUTE [OOrOBOPWM — 3aCTPaxoBKM W Apyrv nofobHWM TeKywu naalaHus  no
EKCNAoaTauuaTa Ha akTUBUTE Ce OTPa3ABaT B OTYETA 33 AOXO4UTE.

AKTUBUTE, KOUTO APYKECTBOTO OTAaBa MpPWM YCNoBWUATE Ha (UHAHCOB JIU3WHI, Ce
oTpa3ABaT B HanaHca KaTo B3emMaHe, PaBHO Ha HEeTHaTa WHBECTUUMA B IM3UHIOBUA AOroBOp.
MonyyeHuTe NAalWaHWsA ce ONPEeAenAT KaTo MOCTOAHEH MPOLEHT Ha Bb3BPbLLLAEMOCT BbPXY
OCTaTbYyHaTa CTOMHOCT Ha UHBECTULMATA.

Macusun

CoberBeH Kanuran

AKLUMOHEPHUAT KanWTan Ha APYXeCcTBOTO OTpasfABa HOMMHanHaTa CTOMHOCT Ha
EMUTUPAHNTE aKLMHK,

bankaHkap 3APH e aKUMOHEepHO [APYXEecTBO M e 33afb/IKeHO n[a perncrpupa B
TbproBCKMA perncTbp onpegeneH pasmep Ha akUMOHEpEeH KamuTaa, KOMTO Ada CAYKWM KaTo
obe3neyeHue Ha B3eMaHUATA Ha KPeouUTOpPUTE KbM APYKEeCcTBOTO. AKLUOHEPUTE OTrOBapAT 3a
3a4b/UKEHMATA Ha OPYKECTBOTO 4O pasmepa Ha CBOETO aKLMOHEepHO yyacTWe B KanuTana U
MOraT Aa npeTeHaMpaT BpbllaHe Ha TOBA y4acTMe camo B MPOW3BOACTBO MO AMKBMAALMA UK
HeCbCTOATEIHOCT.

CvrnacHo M3MCKBaHUATa Ha TbProBCKMA 3aKOH M YcTasa, LPYKECTBOTO € ANbLMHO Aa
dbopmupa u poHa “Pezepeen”’, KaTo U3TOYHKMLM Ha poHOa moraT ga 6baart - Ha-manko 1/10 ot
nevanbara, KoATO ce OTAeNA, [OKaTo cpeacTBaTta BbB doHaa gocturHat 1/10 yact oT pasmepa
Ha KanuTana wau no-ronsama yact, onpegenerHa ot 06WoTo cvbpaHue; -cpeacTsarta, NoayYeHu
Haf HOMWHanHaTa CTOMHOCT Ha akLMUTE NPU U3[43aBaHETO UM; - APYIU U3TOUYHULY, ONnpeaeneHu
ot Obwoto cbbpaHue. CpeacTeata oT GpoHAa MoraTt Aa Ce W3ro/i3BaT camo 33 MOKPMBaHe Ha
roguwHata 3aryba u 3arybu or muHanu rogumHuW. Korato cpepcrsata BbB doHAA AOCTUrHAT
onpegeneHua B ycTaBa MUHUMaNEH pasmep, CpeacTBaTa Hag, Tasu cyma morat pa bvgar
M3M03BaHW 33 yBeMYaBaHe Ha akLMOHEePHUA KanuTan.

MpeoueHbYHUAT pe3epB ce 0bpa3yBa OT NONOKUTENHATA Pa3uKa Mmexay banaHcosaTa
CTOMHOCT Ha MMOTUTE, MallMHUTE, CbOPBKEHUATA M 0OOpYyaABaHETO WM TeXHWTEe crnpaBes/vBU
CTOMHOCTM KbM OaTUTE Ha U3BbPLUBAHE Ha MpeoueHKuTe. EQeKkTbT Ha oTCcpoYeHuTe AaHbLM
BbPXYy MpPeoLeHbYHWMA pe3epB ce O0TpasABa AMPEKTHO 33 CMeTKa Ha TO3W peseps.
MpeoLeHBbYHWAT PE3EPE Ce NPEXBBPAA KbM HaTpynaHu nedanbu, KoraTo akTUBMTE Ca HaNb/HO

aMOpPTU3MPaHH.

PKrHaHCOBU NacUBU
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B rpynata Ha duHaHCOBUTE MAcUBK ce BKAKOYBAT BaHKOBUTE 3aemMu, 0BAUTaLMOHHKTE
33eMMW, THPTOBCKUTE 33ABAMEHMA, 3a4b/IKEHUATA N0 QUHAHCOB NN3UHT.

3a fa BL3HWKHE eanH GUHAHCOB nacys TpabBea Aa e Hanuue AOroBOPHO 3a4b/XKEHUE 32
nAauwaHe Ha NapuuHmn Cymu an Apyr GUHAHCOB aKTUB MM pasmAHaTa Ha GUHAHCOBM aKTUBM C
APpYyro npeanpuatue, M38bplueHUTE MTUXBEHW NAALWBHUA MO NPUBAEYEHUTE PECYPCH Ce OTYMTaT
B OTHET3 3a A0OX04MUTE.

Mony4eHnat obnuraymoHeH 3aem ce otyuta B DanaHca no cebecToMHOCT HETHO OT
pasxoguTe Mo NOMy4aBaHeTo Ha 3aema. PUHAHCOBMTE PasxoaM NO ypewaaHe Ha 3aema U
NpexuTe pasxony ce OTHACAT KbM NpeHocHaTa CTOWHOCT Ha pUHAHCOBUA NacuB A0 CTEMNEHTa, 8
KOATO T HE CEB ypeXaaT KbM Kpas Ha Nepuoga , npes KOMTO ca Bb3HUKHANM.

Mpn GUHAHCOBUA NU3UHT OLEHABAHETO Ce M3BLPWBA NO MbPBOHAYANHATa CTOMHOCT,
HamasieHa C KanuTanoBWA MHCTPYMEHT Ha IM3UHIOBATA BHOCKA.

TbproBeckuTe 3a4b/DKEHMA CE OUEHABAT MbpPBOHAYANHO NO HOMMHAaNHA CTOWHOCT M
BNOCAEACTBME Ce OUEHABAT MO aMopTU3Mpyema CTOWHOCT, HamaneHa ¢ NAaLaHeTo no
YPEWAAHE HA 324 b/IKEHNETO,

NMonyyeHu 3aemum

Mpy MbPBOHaYanHOTO NMPU3HABAHE 38eMUTE C& OTYMTAT MO CNPaBeL/IMBa CTOMHOCT, CNes
npucnafaHe Ha HanpaBeHuTe pasxogu no npugobusaHeto Ha 3aema. [locneaBaworo
OLUEHABAHE HA 33emMa Ce W3BLPLWBA NO AMOPTU3MPYEMa CTOWHOCT. Ches NbpBOHAYA/IHOTO
NpU3HaBaHe NPUBAEYEHWUTE CPEACTEA CE OLEHABAT NOCNeABalo No amopTusupyema cToMHOCT
Mo MeToAa Ha edeKkTusHaTa AUxBa, AMOPTUIUPYEMATa CTOMHOCT CE Nonyyasa KaTto ce 83emar
NpeaBuA BCUHMKU BUAOBE TAKCW, KOMWUCMOHHU W APYrM pasxofM, BKA. AUCKOHT W MPEMUA,
Mevyanbata wnm 3arybata ce npeacTaBAT B OT4eTa 33 4OXOAUTE KAaTO GUHAHCOB NPUXOA MU
pasxopn npe3 Nepuoga Ha amopTU3aLMsA, KaKTO U KOrato 3afb/KeHWATa Ce OTAWMWAT WM
obe3ueHAT.
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