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06wa nidopmauun

.bankaHkap 3APA” A e BnucaHo B TbProBCKUA perucTsp npu AreHumsaTa no
BnuceaHuATa ¢ EWMK  814191256. MMbpeoHayanHo ,bankaHkap 3APA” e yupegeHo no
PasnopexgaHe No 125/25.11.1993 r. Ha MUHMUCTEPCKUA CbBET M € BMWCAHO B TbProBCKUA
peructep ¢ PeweHune ot 25.01.1994 r. no ¢.4. Ne 171/1994 r. va BTOC Kato egHoNMYHO
LPYMHECTBO C OrpaH1YeHa OTrOBOPHOCT C HaMMeHoBaHKe “bankaHkap 3APA” EOO/.

C PeweHne ot 26.06.1996 r. no ¢.n. Ne 1029/1996 r. Ha BTOC e BnMcaHo
npeobpazysaHeTo Ha “BankaHkap 3APA” EOO[ B aKUMOHEPHO AOPYIKECTBO C HaumeHoBaHue
“BankaHKkap 3APA”AL.

OCHOBHUAT NpegMeT Ha gerHocT Ha “BankaHkap 3APA” A/l e Npou3BOACTBO, CEPBMS,
PEMOHT Y TbPTrOBUA C AMAHTH, APYrM KOMNOHEHTU 33 KapKW M NOAEMHO-TPAHCNOPTHA TEXHMKA,

CTOKM U YCNYTW 3a HaceneHMeTO,

He ca v3BbplwsaHK 4pyrM NPOMEHW B HaumeHoBaHWeTo Ha [lpy»ecTBoTO, OCBEH B
334 b/KUTENHATaA A06aBKa.
Lpy»ecTBoTo e yupefeHo 3a HeorpaHuYeH nepuo, ot Bpeme.,

EUK: 814191256

Obpasa: Bbarapua

Cepmanuue: 5200 rp. MasaukeHwu, yn. Towo Kvtee 1
Agpec Ha ynpasneHue: 5200 rp. NagauKkeHwn, yn. Towo Kvtes 1
TenedoH: 061052501

dakc: 0610 52603

EnekTpoHHa nowa: info@balkancarzarya.com

WHTepHeT: www.balkancarzarya.com

OT Havanoto Ha 2022 r. O MOMEHTa:
® He e OCbLEeCcTBABAHO Npeobpa3yBaHe;
e He e oCblUuecTBABaHa KOHCONWMAALMA Ha OPYHECTBOTO;
® He e OCbLEcTBABAaHO MNPexBbpfAHE WM 3aN0r Ha TbProBCKOTO NpeanpusaTMe Ha
OpPYKecTBOTO;
e HAMa npuaobuBaHe WAWM Pa3NOpPexAaHe C aKTMBWM Ha 3HAYMTE/NHa CTOMHOCT WM3BbH
obuyakHaTa 4eiHOCT Ha APYecTBOTO;

PLC.
@ moving forward
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CueroBogHa NONUTHKA

LpyKecTBoTo M3roTea GUHAHCOBM OTYETM Ha OCHOBATa Ha MCTOPUYECKaTa LEeHa, KaTo e
Bb3MOMHO NpUnaraHeTo Ha CYeTOBOLHU OLEHKWU U AOMNYCKaHWs, U3BbPLLBaHM NPU OTYUTAHE Ha
TeKyWM CbBUTMA M [OeiCTBMA. PLKOBOACTBOTO Ha [APYMKECTBOTO CleABa Aa HanpaBW Haki-
£06puTe MPUBAUSUTENIHM OLEHKM, HAYUCNEHWA W PasyMHM NPeLOMEeHMA, KOMTO OKasBear
B/IMAHME BbPXY OTYETHUTE CTOMHOCTWM Ha aKTMBWTE W MacuMBUTE, OMOBECTABAHE Ha YC/NOBHU
B3EMaHUA W 3aOb/BKEHWSA KbM [4aTaTa Ha OTYETa, M PECTNEeKTMBHO Ha OTYETHUTE CTOMHOCTHU
PasmMepu Ha NMPUXOAMTE W Pa3XOAMTe 33 CbOTBETHATA rofAuHa. V3sbplUeHUTE NPeanonoMeHus,
HAYMCNIEHMA M OLUEHKU Ca OCHOBAHW Ha MHPOPMALMATA, KOATO € HaAM4yHa KbM AaTaTa Ha
bUHAHCOBWA OTYET, Nopaamn KoeTo BbaelinTe GakTUYECKM PE3YNTaTH MoraT 4a 6bA4aT PasauyHK

OT TAX.

OTtyeTHa Banyra

®YHKUMOHaHATa M OnepaTMBHa BanyTa MpPM M3roTBAHETO Ha GUHAHCOBUTE OTYETU €
6barapckua nes. MapuyHWTe cpencTea, B3eMaHWATa W 3aAb/IKEHUATa Ce OTYMTaT B JIEBOBA
paBHOCTOMHOCT Ha 6a3a BanyTHWA KYpC KbM aTtaTa Ha onepaumata. Ha meceyHa 6a3a ce npasu
MPeouU,EeHKa Ha BalyTHUTE MO3MLIMM KaTo Ce M3Nosi3Ba oduLManHMA obmeHeH Kypc Ha BHB Kbm
nocnenHus paborteH AeH Ha Mecela, 3@ KOWTO ce npasu npeoueHKaTta. OTYeTEHWUTE BanyTHU
KYPCOBM Pas/IMKKM CE& OTYUTAT KaTo TEKYLLM GUHAHCOBM NPUXOLM UK Pa3Xo4M U Ce NpescTaBAT B
oT4YeTa 3a NPMXOAM U PasXoau.

Mpuxoan n pasxoamn

Lpy)KecTBOTO NpM3HaBa NpUxoauTe Ha 6a3a NpUHUMNG Ha HaYyucABaHE U A0 CTENeHTa,
[0 KOATO WMKOHOMWYECKWTE W3rogM ca npuaobuTi OT APYKECTBOTO W OTYMTaHE Ha
Bb3MOMKHOCTTa NPUXOAMTE 43 MOraT HafeaHOo Aa ce uamepart. MpuxosuTe ot npogakbu Ha
NPOAYKUMA WU CTOKM CE MPWU3HABaT, KOraTo BCUYKM CbLLECTBEHWM PUCKOBE WM NOJ3M OT TAXHOTO
M3Mo/A3BaHe ca NPexsbp/ieHn Ha Kynyeaya. Mpuxoaute, peannsmpaxdun ot npogaxba Ha ycayru
Ce OTYMTaT, aKo MOKE peasiHO [a Ce YCTaHOBM 3aBbPLIEHOCTTa Ha CAEKUTE, KaKTO U CbOTBETHO
[a Cce YyCTaHOBAT MpekuTe pasxoAu Mo W3BbpLUBaHe Ha cAenKkata W pasxoguTte Mo
NPUKNIOYBAHETO . PeanuanpaHute NpuMxoau OT IMXBKU Ce OTYMTAT Ha Bpemesa 6asa, KaTo ce
M3non3ea MeToga Ha epeKTHBHATa INXBA.

M3BbplUEHMTE pasxoAM Ce OTpassAsaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHe W Ha Hasa
MPUHLUMIMWUTE HA HAYMCAABAHE M CbMNOCTaBUMOCT. DUHAHCOBUTE MPUXOAM M pas3xoaMm ce
oTpasABaT B OTYETa 3a [AOXOAMTE HETHO, KaTO Ce CbCTOAT OT PasxoAM 3a JIMXBWM, KYPCOBM
PasNUKK OT BaNyTHM onepauun 1 6aHKOBM Takcu No noayvyeHu 6aHKOBU 3aemu.
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Cxemu Ha GUHAHCOBM OTYETH

PbKOBOACTBOTO Ha APYMKECTBOTO onpeaens Gopmata U CbAbPKAHUMETO Ha OTAENHWUTE
KOMNOHEHTM Ha (GUHaHCOBMA OTYeT — BasaHC, OT4YeT 3a BceobxBaTHMA [0XOA, OTYeT 3a
M3IMeHeHWATa B CoOCTBEHMA KanwuTas, OTY4eTa 3a NapUYHUTE MNOTOUM, KaKTo U
nocnefoBaTe/IHOCTTa Ha NPeACTaBAHE Ha CTaTUKMTE MO CTENEH Ha CblUecTBeHOCT. Te ce npuaarar
nocnepoBaTenHO OT eAMH OTYeTeH Mepuos B APYyr, OCBEH aK0O Ce Hajara MpomsAHa oT
HOPMaTUBEH aKT W/IM MO NPEeLEHKa Ha 4,pYKecTBoTo.

WM3papeHnTe 0BUKHOBEHM aKLMM CbCTaBAABAT YacT OT OCHOBHUA aKLMOHEpPEeH KanuTalsl.
AunsBnaeHtTUTEe No K3gateHn obUKHOBEHW aKLMW Ce OTYMTAT B HamaneHWe Ha KanuTana npes
nepuoaa. [Ipy>KecTsoTo He OTYNTa HEBHECEH KanuTai.

LpyecTBoTo e Ccb34aN0  33KOHOBWM  pe3epBM  cropef  WM3UCKBaHMATA  Ha
3aKOHOAATENCTBOTO. PaamepbT Ha 3aKOHOBUTE pPe3epBM WM3MCKBA TOWM A3 CbOTBETCTBA Hald-
Manko Ha 10% OT aKUMOHEepHWA KanuTaa Ha APYHKecTBOTO. [pKU HECLOTBETCTBME 3aKOHOBUTE
pesepsun Tpabea ga 6bAaT A4ONbABAHW 4O [AOCTUraHETO Ha WM3UCKBAHETO 33 MUHUMATHUA UM
pasmep. Tesu pe3epBM He nNOANENKAT Ha pasnpegeneHue. [Lpyrute pesepsu U
HepasnpegeneHaTa nevyanba nognexar Ha pasnpeaeneHue.

WHBecTULMK B AbLLEPHU NpeanpUuATUA

AblliepHn ca Tesu OpyKecTBa, KOUTO Ce HaMupaT Mnoj KOHTPOoAa Ha npeanpuaTueTo-
MakiKa. KOHTPONBT BbPXY TAX Ce M3Pa3ABa BbB Bb3MOMHOCTTA Aa ce pbKoBoAM dMHaHcoBaTa U
onepaTMBHaTa NOMWUTMKA Ha AObLWEPHOTO NPeanpuATMEe, Taka 4Ye Aa Ce W3B/AWYaT M3roan B
pe3ynTat oT genHocTTa My. B camoctoAaTenHuTe ¢MHaHCOBM oOTYeTM Ha [pysKecTsoTo,
WMHBECTULMWUTE B ObLUEPHM NPEANPUATKA, Ca BKAOUYEHU no cebecTtoiHocT. MNpu M3nonssaHe Ha
TO3M MeTOo4 B OTYeTa 3a 40X04uTe ce Mpu3HaBa A0X04 OT WHBECTULMATA Camo [AOKOAKOTO
WHBECTUTOPBT MONAy4aBa AAN OT pPa3nNpefeneHMeTo Ha akyMmyaupaHata HeTHa nedanba ot
npeanpuATUETO, B KOETO e MHBecTMpan. [JloxoabT, NonyyeH oT MHBECTULUMATA Hag pa3smepa Ha
npucnagawlata my ce 4act OT neqan6a1‘a, ce OT4YMUTa KaTto HamaseHwume Ha CTOﬁHOCTTB Ha
MHBECTULMATA.

»~bankaHkap 3APA” AL - MNaeaukeHu nputerkaea 51% oT Kanutana Ha ,bankaHkap PYEH”
ALl — AceHoBrpag,. MNpeameTbT Ha AeMHOCT Ha AbLLEPHOTO APYKECTBO € NPOM3BOACTBO, PEMOHT,
CeEPBU3 U TbProBuA C KOMIMOHEHTHK 3a Kaph U Apyra no4eMHO-TPaHCMOPTHA TEXHKWKA.

JbankaHkap 3APA” AL nputexasa 99,98% orT kanutana Ha ,3APA WMusect” AL
Lpy*KecTBoTo e ¢ npeaMeT Ha AeNHOCT:

npuaobusaHe, ynpasieHUe U OTYYKOaBaHe Ha KanWTaloBK y4acTUA B APYTM TbProBCKU
OpPYHecTsa;

yripasneHmne Ha TbProBCKWM OPYIKECTBA;
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KOHCYNTaLMW BbB BPb3Ka C NpuaobMBaHeTo, YrpaBieHWEeTo W OTYYXKAABaHeTo Ha
KanuTasioBK y4acTUA B ThPrOBCKU APYKECTBa;

KOHCYNTalMK BbB BPb3KA C YNPaBNEHMETO Ha TbProBCKM APYKECTBA;

M3BbPLUBAHE HA aHaNM3 Ha GUHAHCOBOTO, MKOHOMMWYECKOTO M MPaBHOTO CbCTOAHME Ha
TbProBCKW ApYHKeCTBa, OUEeHABAaHE Ha TbProBCKW OPYHECTBAa U KaNnUTan0BKW YHaCTUA B TbPIrOBCKU

LpYMecTBa;
npugobusaHe, ynpasneHue W OTUYYKAABAHE Ha BCAKAKbB BWA GUHAHCOBU W ApPYrU

dKTWBW, NU3UHT, CyﬁﬂMBMHF.

Hdoxoaun Ha akuma

OcHOBHUTE AOXO[M Ha akUMA ce MoJyyaBaT KaTo ce pas3denu HeTHaTa nevanba unu
3aryba 3a nepuoga, noanexala Ha pasnpefeneHue Mex [y akUuWMOHepuTe, npuTexarenn Ha
0BMKHOBEHW aKLUMW, HA CPedHO MpeTerneHna Bpoi Ha NpuTeXaBaHUTe 0OMKHOBEHU aKLMK 3a
nepuoaa.

CpegHo-npeterneHuaT Bpol akuuM npeacrasiasa Bpos Ha AbpraHuTe 0BMKHOBEHMW
aKLMKM B HAYa0TO Ha NEPMUOAA, KOPUTMpaH ¢ 6poAa Ha 06paTHO M3KYNEeHWUTE OBUKHOBEHM aKLMK
M Ha HOBOEMMWTUPAHUTE TaKMBa Mpe3 nepuoga, YMHOMEH NO CPpedHOo BpemeBMa ¢pakTop. To3u
daKTop M3pasAsa 6pos Ha QHUTE, NPe3 KOWTO KOHKPETHUTE aKkuMu ca Bunn gbpraHu, Cnpamo
0bwmA 6poii Ha AHWTe Npe3 NepMoaa.

JoxoaM Ha akuMAa ¢ HamasieHa CTOMHOCT HE Ce M3YMCAABAT, Tbil KaTo HAMa M3ZdadeHu
noTeHUWanH1 akummn ¢ HamaneHa CTOMHOCT.

LpyxecTBoTo e Cb34aN0 33aKOHOBM  PEe3epBM  cropes  M3MCKBaHWATa  Ha
3aKOHOAATeNCTBOTO, Pa3smepsbT Ha 3aKOHOBWUTE pPE3epBM M3WUCKBA TOW Aa CbOTBETCTBA HaW-
Manko Ha 10% OT aKkUMOHEepHMA KanuTan Ha APYKecTBOTO. [Ipn HEeCbOTBETCTBME 3aKOHOBUTE
pesepsu Tpabea ga 6bhart LOMBLABAHM A0 JOCTUIAHETO Ha M3WUCKBAHETO 33 MMHUMANHUA UM
pasmep. Tesn pesepBM He nog/emwaT Ha pasnpegeneHue. [fpyrute pesepBd W
Hepa3snpeaeneHarta nevyanba nogaexKaT Ha pasnpeaeneHue.

[MeHCUOHHM 1 APYTY 338 bAKEeHUsA

TpyaoBuTE U OCUIYPUTENHW OTHOLLIEHMA C PAaBOTHULMTE N CAYIKUTENNTE B OPYKECTBOTO
ce OoCHOBaBaT Ha pasnopeabuTte Ha Kogekca Ha Tpyda, Ha paznopeddbute Ha OeMCTBALLOTO
OCUTYPUTENIHO 3aKoHogaTencTso. PaboTogatens e OAbWeH Aa M3BbpluBa 33a4b/KWTENHO
oCUrypsiBaHe Ha HaeTUA NepcoHas 3a NeHCMOoHHO, 34PaBHO U cpelly be3paboTuua ocurypsaBaHe.
PasamepuTe Ha oCUrypuUTENHMTE BHOCKM Ce YTBbPMAABaT CbC 3aKoHa 3a biogKeTa 3a 400, Kato
CbOTHOLUEHWETO Ha OCUTYPUTENHATa TEXeCT MeXAy OCUIYypUTeNn U OCUMIypABallo Ce JiMUe ce
NPOMEHA W Ce onpenens oT OCUrypuTeaHWA Ko4eKc.
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KbM ApysKecTsoTo HAMa cb3gageH W dyHKUMOHMpalW, YacteH a06pososeH
ocuryputeneH GoHa. OCUrypuTENHUTE WU NMEHCUOHHWU NNaHOBE, YTBbPAEHW OT APYMKECTBOTO W
npunaraHu OT HEero B KayectBoTo My Ha pabotogaten, ce 6asupatr Ha 6barapckoto
3aKOHOAATE/ICTBO W Ca MNaHOBE C TBBbPAO ONpeseneH BHOCKK.

CbrnacHo pasnopeabuTe Ha Kogekca Ha Tpyda, paboTogarenar Mma 3agb/KeHue aa
M3NAaTU Ha PaBOTHUK WKW CNYKUTEN TPU NPEKpaTABaHe Ha TPYA0BMA AOTOBOP MPU HECMa3eHo
npeav3BecTMe —3a nepuoja Ha HecrnaseHoTo MNpeausBecTue; - Mpu fneHcMoHuMpaHe — A0 6
BpyTHU MeceuHn paboTHM 3annaTtu, cropes, TPYA0BUA CTask B [APYSKECTBOTO; - 3@ HEU3MNO/3BaH
nnateH roAuiieH oTnyck — obesweteHMe 3a CbOTBETHWTE FOAMHM 33 BPEeMeTo, 33 KOeTo ce
NpuWaHaBa 3a TPYA0B CTas.

Cnep, v3nnataHe Ha nocovyeHuTe obesleTeHnn 3a paboTogatens He NPOU3TUYAT APYru
3a4b/KEHWA KbM PAaBOTHULMTE U CAYKUTENUTE.

KpaTKkocpouHuTe goxohuM Ha nepcoHana nog Gopmarta Ha Bb3HarpamaeHus, coumanHu
AONNaWaHua M NpuaobuBKK, ce NPM3HaBaT KaTo pasxos, B OTYETa 3a AoxoAuTe B nepuoaa, B
KOWTO e MoNoMeH TpyAaa 3a TAX WM Ca U3MbJHEHWM U3UCKBAHWMATA 3a TAXHOTO No/sydvasBaHe, W
KaTo TeKyL0 3aAb/IKeHWe B pasmep Ha HegMCKoHTMpaHaTa MM cyma. AbaxumuTe oT
APY)KEeCTBOTO BHOCKM MO COLMANHO M 34PaBHO OCUIYPABAHE Ce NPU3HABaT KaTo TEKYLL pasxoq u
Hayuc/eHMe B HeQWUCKOHTMPaH pasmep, 3aeiH0 WM B MepuoAa Ha Hauyuc/eHUe Ha CbOTBETHUTE
[L0OXO4M, C KOWTO Te ca CBbp3aHMu.

[py»ecTBoTO NpaBu OLLEHKA KbM AaTaTa Ha roguilHuA GUHAHCOB OTUYET Ha OYaKBaHUTE
Pasxo4u MO HATPYMBalMTE Ce KOMMEHCMPYyeMM OTMYCKM, KOATO Ce ovaKkBa aa Bbae uannareHa
KaTo pes3yaTaT OT HEU3MNO/3BaHOTO NPaBo Ha NAaTeH rogulleH oTnyck. B oueHKaTa ce BKAWYBA
npubnuMauTeNnHata npeLeHKa 3a CamMWTE Bb3HArpaXOeHWa W PasxoAuTe Mo 3a4b/MKUTENHO
COLMAIHO M 34PaBHO OCUrypABaHe, KOUTO paboToLaTenn Ab/KMU BbPXY TE3U CYMMU.

CornacHo Kopekca Ha Tpyda APYXECTBOTO € 33a[b/KEeHO Aa u3njalla Ha audua oT
nepcoHana npu HacTbrnBaHe Ha MeHCMOHHA Bb3pacT obesleTeHWe, KOEeTO B 3aBUMCMMOCT OT
TPYAOBUA CTa)K B NPEANPUATUETO MOXKE A3 Bapupa Ao 6 BpyTHU mecedyHu paboTHM 3annatu
KbM [aTaTa Ha NpeKpaTABaHe Ha TPY40BOTO MPaBOOTHOLLEHWE.

AKTUBU

ObaroTpaiiin maTepuasHu aKTUBU

ObAroTpaiHUTe MaTepuasHW akTUBM ce OLLeHABAT MbpPBOHAYaNHO nMo cebecToiHOoCT.
Kbtm cebectoiHocTTa ce npubaBsAT M BCUYKKM U3BBPLLIEHU pa3sxoam no npuaobreaHe Ha akTMBa —
BCUYKKW M1aTeHU MWUTa, HEMPU3HATM AaHDbLM, KAKTO W BCUYKMW MPEKM Pasxoau Mo npuBexiaHe
Ha akTWBa B pPaboTHO cbCTOAHME. BCMUKM nocnedBawiy pasxogy, M3BbPLIEHM MO CbOTBETHUA
aKTUB Ce BK/OYBAT KbM HEroeata amopTU3Mpyema CTOMHOCT, ako HanpaBeHWTe pasxoau
[OBEAAT A0 MOBUWEHWME Ha WKOHOMWMYECKUTE MOoA3M OT W3MON3BaHE Ha aKTueBa Hapg,
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MbpBOHAYa HO MNpPU3HaTMTE. BCWMYKKM APYrM pasxodu Ce OTHACAT KaTo TeKyllM pa3xoau 3a
nepuosa.
[ObAroTpalHUTe MaTepuaiHKu akTMBM Ce aMOopPTU3MPaAT Ha Hasata Ha NUHEWHMA MEeTop,

KaTO OLEHEHWAT NONE3EH KMBOT HA PAa3/IMMHUTE TPYNU aKTUBU € CIeAHUAT:

AMA Hopma Cpok
Crpagm 3.33%-4%  25-30 roguHK
MalwwmnHu 1 obopyasaHe 10%-30% 3.3-10 roguHu
TpaHcnopTHK cpeacTsa,bes

asTomobunm 10% 10 roauHn
AsTOoMObBUNN 25% 4 ropuHn
CTOnaHCKW UHBEHTap 15% 6.7 rogMHu
Komntotpu 50% 2 roguHu
dpyru 10% 10 rognHu

MpraocbuTUTe AbArOTPANHKU MaTepuaiHU akTUBK MO YCNOBUATA Ha GUHAHCOB JIN3UHT Ce
amopTU3MpaT Ha OCHOBATa Ha CPAaBHEHMETO Ha NPUA0OUTUA aKTUB C A4PYrv Nofo6HM, OCBEH aKo
CPOKa Ha JIM3MHIOBUA AOrOBOP € Mo-KPaTbK OT NOIE3HMA CPOK Ha M3MOM3BAHE Ha aKTUBa.

OnpeaeneHUAT MWUHMMaNeH CTOMHOCTEH npar Ha CbLLeCcTBEHOCT Ha MaTepuanHuTe

ObAroTpanHun aktmen e 700 nesa.

HemarepuasiHi AbATOTPAMHU aKTUBU

B rpynata Ha HemaTepuaaHWTe AbArOTPaHKU aKTUBU NonagaTt nporpaMHUTe NPOAYKTH,
npagaTta BbpXy COBCTBEHOCT, MPOAYKTM OT Hay4yHa W pas3BoliHa pelHocT. HemaTepuanHure
aKTUBM Ce MPU3HaBaT MbPBOHAYANHO Mo cebecTOMHOCT, 3ae4HO C BCUYKM MPEKM pasxogun no
npMaobUBaHEeTO Ha aKTMBa KaTo BHOCHM MMWTa, HEBL3CTAaHOBUMM AaHbLWM W pasxoauTe Mo
BbBeXddHe Ha aKTuBa B paﬁOTHO CbCTOAHUKE. nOCﬂE,ﬂ,BaLLI,O M3BbPLUIEHNTE pPa3xoan, CBbP3aHK
CbC CbOTBETHWMA aKTUB Ce BK/IOYBAT Kbm cebecTolHOCTTa My, ako moraT fda gosefat Ao
yBENUYEHME HAa WMKOHOMMWYECKWUTE M3rogu OT M3MOA3BaHETO My. BCuuKkM Apyrn nocnegpBallim
pPasxoam No eknsoartalMaTa Ha akTKMBa Ce OTHACAT KbM TEKYLLMTE pasxogM 3a neprosa.

AMOPTU3MPAHETO Ha HemMaTepuasiHUTE aKTMBM Ce W3BbPLIBA NPW W3MO/M3BaHE Ha
NVHENHWA MeTOo,

B 6anaHca Ha [pyKecTBOTO HemaTepuasHWTe ObArOTPalHW aKTUMBU ce NpeacTasaT Mo
ueHa Ha npugobuBaHe HamaneHa C HaTpynaHaTa amopTu3auus v 3arybute oT obesueHka.
CTOMHOCTTA Ha aKTMBMUTE MOANEKM Ha obe3sleHKa, KOrato ce YCTaHOBWM, Ye ca Haauue
0BCTOATENCTBA, BOAGLLIM A0 HaManeHWe Ha HeTHaTa peanusrpyema cToiHocT nog 6anaHcosara.



Balkancar ZARYA PLC Q4 2022

MarepuanHu 3anacu

KbM rpynata Ha mateprManHuUTe 3anacu ce OTHACAT mMatepuasiuTte, NpPoayKUUATa, CTOKU U
He3aBbPLIEHOTO NPOM3BOACTBO. MaTtepuanHWTe 3anacu ce OLEHABAT MO MeToda Ha cpeaHo-
npeterneHarta croliHocT. MNpu onpepensHe Ha cebecTOMHOCTTAa MM Ce B3emMaT noj BHUMaHue
pasxogute no npuaobuBaHeTo M BCMYKKM APYrM NMpeKku pasxogu no npepaboTka, obpaboTka,
NPOW3BOACTBO U pas3xoguTe No AocTaska. M3sbpweHuTe GMHAHCOBKW pasxoam no npugobueaHe
He ce OTHAcAT KbM cebecToMHOCTTa Ha CbOTBETHWA MaTepuasneH 3anac.

He3aBbplueHOTO NPOM3BOACTBO Ce oueHABA Ha Ha3a M3BBLPLUEHWUTE NMPeKW pasxodu 3a
maTtepuanu U TpyA 1 NpuUcnagallarta ce YacT OT MPOU3BOACTBEHUTE HenpeKK pasxoau. B Kpasa Ha
OTYETHWMAT nepuoy nnaHosarta cebecTOMHOCT ce MpUBEXAA B CbOTBETCTBME C (QakTUYecKuTe
M3BBPLUEHWU pa3xoau.

B b6anaHca maTepnanHuTe 3anacu ce 3aBexXgat no no-HWMCKata OT ABeTe CTOMHOCTH:

cebecToMHOCTTa ¥ HETHaTa peanvM3nMpyema CTOMHOCT.

TbProBCcKM U APYrv B3eMaHusA

B3aemaHuATa ce OTYMTAT U NPEACTaBAT MO CTOMHOCTTA Ha M3gaaeHarta gpaktypa. OueHkaTa
3a 3arybu oT Hecbbupaemu B3eMaHWA Ce MpaBW ako MMa MHAWMKALMKM 33 HECUMIYPHOCT No
OTHOlWEeHWe Ha CcbbupaemocTTa Ha B3emaHuaTa. HecvbupaemwTe B3emMaHWsA Ce M3MMCBaT,

KOrato ToBa 0BCTOATENCTBO Ce YCTaHOBM.

@®1HaHCOBU aKTUBU

®OUHAHCOBUTE aKTUMBM BKIKOYBAT NapuMYHWM CPeacTBa WM APYrM Kateropuum ¢GUHaAHCOBU
aKTUBK C M3KMOYEHWEe Ha XeQupawmnte GUHAHCOBM MHCTPYMEHTU. OTHACAHETO MM KbM efHa
unu apyra rpyna GUHaHCOBM MHCTPYMEHTUM Ce M3BbPLUBA 4Ype3 onpenenaHe Ha Lenta Ha
TAXHOTO rnpuaobuBaHe. B Kpaa Ha BCEKWM OTYETEH Mepuos ce MpaBu MpeoueHKa Ha
NPUHAANEKHOCTTA Ha CbOTBETHMSA aKTUB KbM CbOTBETHATa rpyna GMHaHCOBU UHCTPYMEHTM.

MbpBOHAYaAHOTO Mpu3HaBaHe Ha GUHAHCOBWMA aKTMB Ce W3BBPLUBA MO LEHA Ha
npuaobusaHe, HETUPaHa CbC CbOTBETHUTE Pasxo4M 3a NpuaobusaHeTo UM. B Kpas Ha nepuosaa
ce npasu TecTBaHe Ha PUHAHCOBMA aKTMB 3a Hasn4Me Ha obeslieHKa. OTNUCBaHETO Ha AafeHuA
bUHAHCOB aKTUB Ce M3BBPLUBA, KOraTo APYKecTBOTO M3rybu KOHTPON BbPXY NpuTexaBaHuTe
GUHAHCOBU MHCTPYMEHTHM B CNEACTBUE Ha NPEXBbPAAHE Ha NpasaTa no TAX.

MHBECTULMK, ObpKaHW [0 nagex ¢ QUKCUMpaHW WAKM Oonpefensemu naalwaHua Ha
onpeneneHa 6Gbaella gaTa, Ce OUEHABAT MO aMOPTM3MpaHa CTOMHOCT 4Ype3 meToda Ha
edexTMBHaTa suxBa. Mpu Hannune Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT CE OLEHABA MO

HEeTHa HacCToAWwa CTOMHOCT Ha U3YUC/IEHUTE napu4HW NOTOLMN.
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PUHAHCOBUTE aKTUBM, OTYUTaHW NO Crpased/IMBa CTOMHOCT KaTo nevanba wam 3aryba, ca
TE3U aKTUBM, KOUTO ca NPUAoBKUTK C Len nonyyasaHe Ha nevanba, BCreacTBME KPATKOCPOUHUTE
KonebaHuaA B UeHaTa. [MbpBOHAYaNHOTO OLLEHABAHE Ha GUHAHCOBUTE aKTWMBM CE M3BBPLUBA MO
cebecTtoMHOCT, KOATO e crpasesanMBaTa CTOMHOCT Ha NNaTeHOTO HacpelwHo BbamesgsaHe. Chep
MbPBOHaYaNnHOTO OLeHABaHe, GUHAHCOBWMTE WHCTPYMEHTW OT Tasu KaTeropua ce OLeHABaT
nocnefpallo Mno CnNpaBefiMBa LieHa, a ako HAMa Bb3MOXHOCT [a Ce OCUIypAT Takusa
KOTMPOBKM, Ce NpaBu OLEHKa Ha GUHAHCOBUA aKTWB NO aMopTU3MpaHaTa CTOWHOCT KaTo ce
M3M0A13Ba METOAA Ha ePEKTUBHUA TMXBEH MPOLEHT.

PuUHaHCOoBUTE akTUBK, 0BsBeHN 3a Npoaaxba, ca oHe3n GUHAHCOBM aKTUBU, KOUTO He ca
NPefocTaBeHn KpeauTH, He ca AbPMKaHu A0 NafeK, He ca OTYMTaHKu Kato nedanbu unu sarybu.
Te ce otuutat npu npupobusaHero no cebectoMHOCT, HeTWpaHa C pasxoguTe Mo
npuaobuBaHeTo, a NOCAeABaLlLO Ce OLEHABAT MO HacTOALLA CTOMHOCT, @ aKo HAMAaT KOTMPOBKU
33 CbOTBETHUA aKTUB, Ce OLLeHABAT MO aMOpPTU3MPaHa CTOMHOCT, KaTo ce M3NOoA3Ba MeToAa Ha
epeKTMBHaTa 1MXBa.

HacTenunute npomeHu B CnpasesnMBaTta CTOMHOCT Ha CbOTBETHUA GUHAHCOB aKTWB ce
oTpa3aBaT cobBCTBEHWMA KanuTtas, HETHO OT AaHbuu. lMpu npopakba Ha GUHAHCOBUA aKTUB
peanusaupaHaTa neyanba unu 3aryba ce oTpasAsa B OTYeTa 3a L0OXOAMUTE.

MpenocTaBeHUTe 3aemMu W Bb3HWKHANAUTE B3EeMaHWA ca NpefocTaBeHWTe MNapuuHu
CpejCcTBa, CTOKM MK ycayru. Te ca cbllo PUHAHCOB aKTUB, Cb3fafdeH OT NPeanpuUATUETO, KOUTO
He e JepuBaTMBEH GpUHAHCOB MHCTPYMEHT M He ce TbpryBa Ha peryauvpad nasap. [ocneasallo
Te3n aKTMBM Ce OLEHABaT Mo amMopTM3Mpyema CTOMHOCT, KaTo ce M3no/a3Ba MeToda Ha
edexkTuBHaTa Anxea. Mpu HanuMdMe Ha pas3xoau 3a obesueHKa, CTOMHOCTTa Ha CbOTBETHWA aKTUB
ce HamasnABa ¢ obesleHKaTa , KaTo HaMa/IeHMEeTOo Ce 0TPa3fABa B OTYeTa 3a AOXOAUTE.

Tbproscknte B3emaHusa ce obesueHABaTt, Korato ca Hanuue obcroATencrsa, 4e
[LPYHKECTBOTO HAMA Aa cbbepe cymuTe no Te3n B3emaHusa. ObesleHKata Ha B3emaHuATa ce
M3BbLPLLBA Ype3 onpedensHe Ha pasnuKkaTa mexagy banaHcoBaTa CTOMHOCT Ha B3eMaHeTo U
HeTHaTa HacToALLa CTOWHOCT Ha BbAelnTe NapUyHKU NOTOLM.

Mapu 1 NnapuyYHKU eKBUBAJIEHTU

KaTo napyv WM napudHW EKBMBANEHTWM B [APYMKECTBOTO Ce OTYWUTAT Hanu4yHWTe B Bpoi
napudHU cpeactea no 6GaHKOBWUTE CMETKM, Aeno3uTW, KPaTKOCPOYHM U BUCOKOAWMKBUAHU
MHBECTMUMKM, KOUTO BbP30 M SIecHO MoraT ga ce TpaHchopmMpaT B IMKBUMAHKW CpeacTea u ca
HUCKOPWMCKOBM MO OTHOLLEHME NPOMAHATA B LieHaTa MM B KPaTKOCPOYEH MAaH.

OdaHbUy BbPXY Aoxoaa

JaHbyHUTE 33a4b/MEHUA UM B3EMaHWA Ca Te3W KPaTKOCPOYHW aKTUBW WM MACKUBM,
OTHACALLK Ce 3a TeKYL KA neprnog U HennateH KeM 4aTaTa Ha M3roTBAHE Ha 6anaHca. TaxHoTo
M34YUCNABAHE Ce M3BbpLUBA KaTo CE M3NOAN3BaT gaHbYHaTa CTaBKa 3a nepuoga WM AaHbYyHUTE
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npaBuaa KbM OTYETHUA NEepuos, 33 KOMTO ce OTHACAT. BcAKka npomaAHa B paamepa Ha JaHbyHUTe
B3eMaHWA U 3a4b/IKEHMA BbPXY 40X04a Ce NMPU3HAaBa KaTo eeMeHT Ha OTYeTa 3a AoxoauTe.

OTCpoYEHNUTE AAHDBLU CEe M3YUC/IABAT MO MACUBHUA METOZ, 32 BCUYKM BPEMEHHU Pa3NKK
— cpaBHeHue mexay banaHcoBaTa Cyma Ha akTMBMTE M NAacUMBWMTE W TAXHATa CbOTBETHA AaHb4Ha
OCHOBa. He ce npu3HaBaT OTCPOYEHM AaHBLUW NO penyTauusa, BpeMeHHM Pas/MKW, CBBbP3aHW C
aKUWK B OAblEpHU NPeanpuUaTUA, ako 0BpaTHOTO NpoAB/JeHUE Ha Te3n akuumM MmoxKe aa bbae
KOHTPO/IMPaHO OT NPeanpuMATMETO M He ce ovyakea B BaM3Ko Hbaelle npegnpuATUETO Aa U
npogage.

[acuB Mo OTCPOYEHU BPEMEHHW PasfiMKKM ce MNPW3HaBa B MbiAeH pa3mep. AKTUBUTE MO
OTCPOYEHWM BPEMEHHW Pa3/IMKM Ce OLLeHABAT CaMO [0 CTeneHTa, B KOATO CbllecTByBa
BEPOATHOCT APYMKecTBOTO Aa 6baaT ycBoeHu uype3 bvgewm gaHbyHu nevanbu. Korato ce
onpenena pasMepa Ha akTUBMUTE M NACUMBWUTE MO OTCPOYEHM OaHbLM Ce npwuiara AaHbyHaTa
CTaBKa, KOATO Cce o4YaKkBa Aa bbae akTyanHa rnpes nepuoga Ha TAXHaTa peasmsaums.

O6e3ueHKa Ha aKTUBUTE HA APYIKECTBOTO

Ob6e3ueHKaTa Ha aKTUBUTE Ha APYMECTBOTO Ce M3BBbPLIBA KbM [aTaTa Ha M3roTBAHE Ha
oTyeTa C Uen Aa ce YyCTaHOBM Aanu CTOMHOCTTa Ha AafeH akTUB He e MPeTbpnaia KOPeKLUMA.
WHAMBUAYANHUTE aKTUBM Ce Mpernexaar 3a Haiuume Ha obesueHKa BeAHDBH OOMLLUHO KbM
JaTaTa Ha M3roTeaHe Ha BanaHca. Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa € MO-HMCKa oT
HerosaTa 6anaHcoBa cTollHOCT, BanaHcoBaTa cyma Ha akTMBa cneppa ga 6bae HamaneHa fo
pasmepa Ha Bb3CTaHOBMMAaTa CTOMHOCT KaTo pa3/iMKaTta ce OTHAcA Kbm 3arybarta, npuyMHeHa ot
obesueHKa.

Bb3cTaHoBMMaTa 6asfaHCOBa CTOWHOCT MNPEACTABAABA MNPEBUILEHWETO Ha HeTHaTa
NpoAaHa LeHa Ha AafeH aKkTMB Hafj cerawHaTta CTOMHOCT Ha nporHosupaHute 6baeLiu

NnapuyHK NoToL M.

OtyMTaHe Ha NM3IUHIOBUTE AOr0BOPU

JIN3HroBUTE J0r0BOPK Ce OTYMTAT CbI1AaCcHO M3MCKBaHWATa Ha MCC 17 — JInsuHr.

Mpu ycnoBuaTa Ha GUHAHCOB /IM3MHI Ce MPEeXBbPAAT BCUYKM MpaBa M M3ro4m, KOWTO
Morat Ja ce M3BneKkat oT PYHKUMOHWMPAHETO Ha CbOTBETHWMA akTMB. B banaHca aktuea ce
3aBeXJa Mo MNo-HWCKaTa OT ABeTe CTOMHOCTUM — cnpases/iMBaTta CTOMHOCT Ha HaeTUs akTUB M
cymaTa Ha MUHMManHUTe /IM3MHIroBM naawaHusa. B 6banaHca ce oTpasasa 6pyTo 3agbaKeHMETO
no ¢GUHAHCOB /NIU3MHI, HE3aBUCMMO f[ajM € MNAaTeHO aBaHCOBO YacT OT 3afb/UKEHWETO Mo
AM3KMHIA, KaTo NAalaHuaATa Mo JAM3KMHIa ce 0TpasseaT egHOBpeMEHHO B BanaHca B HamaneHue
Ha 3a4b/IXKEHMETO Mo GUHAHCOB SIN3UHT.

BcuuKKM HOBOMPUAOBWTHM aKTMBU NPKU YCIOBUATA HA GMHAHCOB JAMSKMHT €& aMmopTU3MpaT
Npuv YCAOBUATA Ha aMOPTU3aLMA Ha CbOTBETHUTE ObATOTPAWHMW aKTUBU.
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JIN3UHroBUTE [0rOBOPU, KOMTO HE NPefoCTaBAT NpPexsbpiaHe Ha npasaTta W U3roauTe
no NpeaocTaBeHWs 3a NoA3BaHe akTUB, CE OTHACAT KbM OMEpPaTMBHWUTE JIM3UHIOBU A0rOBOPMK.
Pasxogute 3a naalaHMA Mo TAX C& OTYWUTAT KaTo TEKYLW M pa3xogu. PasxoguTe, CBbP3aHW C
NM3NHIOBUTE [JOrOBOPWM — 3acTPaxoBKM W ApyrM NoAobHM TekylwuM naawaHua no
eKcn/ioaTaumaTa Ha aKTMBUTE Ce OTPa3ABaT B OTYeTa 3a A40X04MUTe.

AKTUBUTE, KOWTO [APYMMECTBOTO OTAaBa MPWM YCNOBUATA Ha GUHAHCOB JIM3UHT, Ce
oTpassBaT B BanaHca KaTo B3emaHe, PaBHO Ha HETHaTa MHBECTULMA B JIM3MHIOBMA L0rOBOP.
MosyyeHUTe niallaHMA ce onpeaensaT KaTo MOCTOAHEH MPOUEHT Ha Bb3BPbLLLAEMOCT BbPXY
oCTaTb4HaTa CTOMHOCT Ha MHBECTULIMATA.

Macueu

CobcTBEH KanuTan

AKLMOHEPHUWAT KanuTa/J Ha ApYKecTBOTO OTpasfiBa HOMMHanHaTa CTOMHOCT Ha
eMUTUPAHUTE aKLIUK.

BankaHkap 3APfl e akuWoHepHOo APYMECTBO WM € 334b/MKEeHO Ja perucTpupa B
TbproBCKUA PErUCTbR OMpefeneH pasmep Ha aKUMOHEPEeH KanuTas, KOWTO Ja CAyXM KaTo
obe3nevyeHue Ha BIEMaHUATA Ha KPEeAUTOPUTE KbM APYMHECTBOTO. AKLMOHEPUTE OTrOBapAT 3a
3a4b/IKEHMATA Ha [APYMKECTBOTO A0 pa3mMepa Ha CBOETO aKLMOHEepHO yyacTve B Kanurtana v
moraT [a npeTeHaMpaT BpblliaHe Ha TOBa y4acTMe camo B NPOU3BOLCTBO MO NMKBUMAALMA MU
HECLCTOATENHOCT.

CbrnacHo M3UCKBaHWATa Ha TbProBCKWUA 3aKOH WM YCTasa, APYMEcTBOTO € ANbMHO A3
dopmupa 1 poHp “PesepBeH”, KaTo U3TOYHMLM Ha GOHAA moraT Aa 6b4aT - Hai-manko 1/10 ot
neyanbaTa, KOATO Ce OTAENA, AOKaTO cpeAcTeaTa BbB poHaa aocturHat 1/10 vacT oT pasmepa
Ha KanuTana UAM no-ronama 4acTt, onpegeneda ot O6WoTO cbbpaHue; -cpeacTeaTa, NoAYYEHH
Haj, HOMUHaNHaTa CTOMHOCT Ha akUWUTe NPW M34aBaHETO MM; - APYTU U3TOYHMLUMK, ONpeaeneHu
or O6uwoTo cbbpaHue. Cpeacteata oT $OHAA MoraT 4a ce M3MOoA3BaT CcaMo 3a MOKpPMBaHe Ha
roguMwHarta saryba M 3arybu oT mMuUHanM rogMHu. Korato cpepcteaTa BbB GoHAA OOCTMIHAT
onpefeneHns B ycTaBa MWUHMMaNeH pasmep, CpeacTBaTa Haj TaswW cyma moraT ga bbaat
W3MOA3BaHU 3a YBENMYABAHE Ha akLMOHEepHWA KanuTas.

MpeoueHBYHUAT pe3epB ce obpasysa OT NONOKMTENHATA Pa3iuKa Mexay banaHcoBaTa
CTOMHOCT Ha MMOTWMTE, MaLLMHUTE, CbOPBKEHUATA M 0DOpyABaHETO WM TEXHUTE CNpaBeasUBU
CTOWHOCTM KbM AaTUTE Ha M3BbPLUBAHE Ha npeoueHKUTe. EPekTsbT Ha oTCpoYeHUTe SaHblm
BbPpXy MNPEOUEHbYHWA pe3epB Cce OTpasdABa OWPEKTHO 32 CMeTKa Ha To3W peseps.
MpeoueHbYHNAT pe3epB ce NPEXBbPA KbM HaTpynaHu nevyanbu, Korato akTUBUTE Ca HaNb/HO
aMOPTU3MPaHM.
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®DUHAHCOBKM NacUBU

B rpynata Ha ¢pMHaHCOBWTE Macweu ce BK/O4BaT HaHKOBUTE 3aemu, 0BAUraLUOHHKTE
33eMW, TbPrOBCKWUTE 3a4b/IKEHUA, 3a4b/IKeHWATa N0 GUHAHCOB JIN3UHT,

3a A3 Bb3HWKHE eanH GUHAHCOB nacus TpAbBa Aa e Hanuue A0roBOpPHO 3a4b/IKEHNE 33
nAallaHe Ha NapuyHU CymMmu UaK Apyr GUHAHCOB aKTWUB MM pasmAHaTa Ha GUHAHCOBM aKTUBU C
APYro npeanpuatie. U3sbplueHnTe AMXBEHU NaallaHuAa no NpUBAeYeHUTE Pecypeu ce oT4uTar
B OTYETa 3a [4,0X04MTeE.

MonyyeHnaT obauraumoHeH 3aem ce otuuta B BanaHca no cebecToMHOCT HeTHO OT
pasxoguTe Mo no/y4yasaHeTo Ha 3aema. PUHAHCOBUTE Pa3xoAW MO ypexpaHe Ha 3aema u
NPeKuTe pasxoAn ce OTHAcAT KbM MpeHocHaTa CTOMHOCT Ha GUHAHCOBMA NAcKB A0 CTEMeHTa, B
KOATO TE He Ce ypeM(AaT KbM Kpas Ha nepuoga , npe3s KOWMTo ca Bb3HUKHa/W.

Mpyu GUHAHCOBMA NU3UHI OLEHABAHETO Ce M3BBPLUIBA MO MbPBOHAYanHaTa CTOMHOCT,
Hama/ieHa C KanuTanoBUA MHCTPYMEHT Ha IM3UHroBaTa BHOCKa.

TbProBCKUTE 3aAb/IKEHUA Ce OLEHABAT MbPBOHA4YasHO NO HOMMHANHA CTOMHOCT W
BOCNEACTBME Ce OUEeHABaT Mo amopTW3Mpyema CTOWHOCT, HamaneHa c naalaHeTo mno
ypexaaHe Ha 33 b/KeHUeTo.

Mony4dyeHu 3aemu

Mpu MbPBOHAYaNHOTO NPU3HABAHE 3aeMMTe Ce OTYUTAT MO CrpaseAnnBa CTOMHOCT, ches
npucnagaHe Ha HanpasenuTe pasxogu no npuaobusaHeTo Ha 3aema. [locnefBalioTo
OLleHABaHe Ha 3aema Ce M3BbPWBA MO amopTusMpyema crorHocT. Cref NbpBOHaYanHOTO
npW3HaBaHe NpUB/JeYeHUTe CPeACTBa Ce OLEeHABAT Noc/ieABallo Mo aMopTU3UPYema CTOMHOCT
no metoga Ha epeKkTWBHaTa JiMxBa. AMOPTU3MPYEeMaTa CTOMHOCT ce nosiy4asa Kato ce B3emat
npeasua, BCUYKW BUAOBE TAKCW, KOMWCUOHHM W APYruM PasxoAu, BK/. AMCKOHT U Mpemua.
Meuyanbata wnu 3arybata ce npeactasaT 8 OTYeTa 3a AOXOAMTE KaTO GUHAHCOB nNpuxoa Uaw
pasxon, Mpes nepuofa Ha amopTM3aLMsA, KakTO M KOrato 3aAb/KeHuATa ce OTnuLIaT WK

obe3ueHnrT.
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