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MeKpouHeH KOHCcoNuaupaH AOKAas 3a AelHOCTTa

3a yemsbpmo mpumeceyue Ha 2022 e.,
CvenacHo 4n.1000, an. 4, m.2 om 31K

I. BAXHU CbBUTUA 3A BAJIKAHKAP 3APA A, HACTBIMWUJ/IA NPE3 YETBHPTO
TPUMECEYME HA 2022T.

MoapobHa MHopMaLMA OTHOCHO HACTBNUAUTE BasKHU CbOUTUA MpPe3 OTYETHUA Mepuos,
3a ,bankaHkap 3apa“ ALl, KakTo 1 gpyra UHGopmaLMs, KoaTo 61 morsia Aa 6bae oT 3HavYeHue 3a
WHBECTUTOPUTE PEeryiApHO Ce OroBecTABa OT APYKECTBOTO Cbl/laCHO HOPMaTUBHUTE
M3nCcKBaHWUA. [Ipy»ecTBOTO pasKpuBa peryanpaHata MHpopmauma npes obliecTBeHoCTTa Ypes
nsbpaHa nHdopmaLMoHHa megus. Lianata MHpopmaLmsa, npeaocTaBeHa Ha MeauATa e HanyHa
Ha WHTepHeT agpec: http://www.x3news.com/ n Ha K®H - uypes egmHHaTa cuctema 3a

npeacraBaHe Ha MHOOPMALMA MO eNEeKTPOHEH MbT, U3rpaseHa U noaabpxmaHa ot KOH — e-
Register. WMHpopmaumaTa e HasMyHa WM Ha WHTEPHET cTpaHuuata Ha /[py>KecTBOTO Ha

agpec:https://www.balkancarzarya.com

1.Pe3yntaTtu ot geiiHocTTa

"bankaHkap 3APA" A oTtuuta npuxoau OT npofarkbu Ha 6asa KOHcoAMAmMpaH oTyer
npes 4eTBbpPTO TpUmeceuyme Ha 2022 rogmHa B pasmep Ha 4 267 xun.nB. CNPsAMO NPUXOAU OT
npoaaxkbu B paamep Ha 3 917 xun.nB. Npe3 cpaBHUMUA MUHANOTOAULLIEH NMEPUOoL,. 3HaYUTENHO
yBe/InYeHMe uma B NpuxoauTe oT NpoayKuma B pasmep Ha 4 053 xun. nB. cnpaMo Npuxoam oT
npoayKuma B pasmep Ha 3 727 xua. nB. npe3 cpasBHUMUA MUHANOTOAMULLEH Nepuog,.

O6uwo pasxoanTe MO MKOHOMWMYECKU eneMeHTUM Ha 6asa KoHconuaupaH OT4yeT npes
4eTBbPTO TpUMeceume Ha 2022 r. ca B pa3mep Ha 5 434 xu. 8. CNPAMO pa3xoam B pasmep Ha 3
856 xun. nB. npes cpaBHUMUA MUHANOroAMLLEH nepuon. YBe/MYeHMe MMa B pasxoanTe 3a
marepuanu npes nepuopa, KOUTO ca B pasmep Ha 2 545 xun. nB. cnpaAMo MMHaNoroguwHuA
nepuog 1 895 xun. ne. C yBeniyeHNETO Ha NPOAYKLMATA, PacTe U YBEJMYEHMETO Ha pasxoante

3a MaTtepuann.

Il. BAIUAHUE HA BAXXHUTE CbBUTUA 3A BAJIKAHKAP 3APA AL, HACTBIMUIU
MPE3 YETBbPTO TPUMECEYUE HA 2022 I. BbPXY PE3YJITATUTE BbB
®UHAHCOBUA OTHET
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He ca HacTbnuam Ba*KHU CbOUTUA, KOUTO [a OKaKaT BAMAHME BBPXY Pe3yNTatuTe BbB
bMHaHCOBUA OTYET, 3a YETBBLPTO TPMMmeceuune Ha 2022 roaumHa.

1. OIUCAHWUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTU, MPEA, KOUTO E
W3MPABEHO [IPY}XECTBOTO MPE3 OCHATAHAJIA YACT OT ®UHAHCOBATA
rOAMHA

B 3aBuMcMmOCT OT BbB3MOMKHOCTTAa fa 6baaT npeononsBaHU, MWUHUMWUBUPAHU WK
e/IMMUHUPAHN, PUCKOBETE Ce PasaenaT Ha CUCTEMATUYHN U HECUCTEMATUYHMU:

1. CucTemaTMYHU PUCKOBE — PWUCKOBE, KOWUTO 3aBUCAT OT 06wWWTe KosnebaHua B
nosiMTUYecKaTa, MakpoMKoOHoOMMYecKaTa U bBusHec cpenata;

2. HecuctemaTuyHU pUCKOBE — PUCKOBE, XapaKTepHW 3a [py)KecTBOTO M CbOTBETHMUA
OTpachb.

MonutTuueckUAT pUCK e BUL CUCTEMATMYEH PUCK. B Bbarapua noamMtmuyeckaTa ctabuaHoct
Ce OCHOBaBa Ha CbBPEMEHHU KOHCTUTYLMOHHU MPUHUMNW — MHOronapTUiHa napiaameHTapHa
cuctema, cBoboaHu u3bopwu, eTHeyecka TONEPAHTHOCT M ACHO pPasfAeNeHue Ha B/acTuTe.
MoNoKUTENHUTE MONUTUYECKWN TaHOAHLUMM, 3ae4HO C Nogo6pABaLLaTa ce MaKpPOMKOHOMMUYECKa
cpefa, ducKanaHata AUCLMNAMHA W CTpaTernyeckuTe parMoHa/iHM MPeMMyLLEeCTBa Ca BaXKeH
baKkTop 3a NpMBANYAHE HA MECTHU U YYXKAECTPAaHHU MHBECTUTOPM.

MaKpOMKOHOMUWYECKUAT PUCK Ce CBbp3Ba OCHOBHO C HapylwaBaHe MNPUHLUMMOUTE Ha
Ba/yTHMA Bopf, C MOAMTUKA Ha yBeseyaBaHe Ha AaHbuyHaTa TEKECT, CbC 3abaBsHe Ha pacTeka
Ha CBETOBHaTa MKOHOMMWKa 3a MPOA/BKUTENEeH nepuos OT Bpeme W CbOTBETO 3abaBsHE Ha
pecrteka Ha BBI1.

JoKasaTencTBoO 32 MUHMMM3MPAHE Ha TO3W PUCK € MOCTUraHUTeA BB MPOLb/KEHME Ha
HAKONIKO nopenHu rogmHu pber Ha BBIM ot 4,5 — 5,5%. Kato gonHbaHuTeneH ctumyn 3a
HacbpyaBaHe Ha WHBECTULMWUTE B CTpaHaTa € nogobpeHust BMsHec KAMMaT, NPOMEHUTe B
OaHBbYHUTE N OCUTYPUTENIHUTE 3aKOHU, HaMaNeHUTE AaHbYHM TEXECTU BbpXy BU3Heca, HUCKUTe
HMBa Ha BbHLUHWA ObAr Ha CTpaHaTa.

BanytTHMAT puUCK npousTMya OT HecTabuaHOCTTa Ha MecTHaTa BanyTa MpU CUJHO
OTBOpPEHa MKOHOMMWKA KaTo ObsrapckaTa, BoAewa cnes cebe CUM CpaBHUTENHO JiecHO 06uia
MKOHOMMYECKa HecTabuaHocT. Mpu HainYMeTo Ha B3aMMOOTHOLIEHUATA C YYKAECTPaHHUTE
KOHTpareHTW, ce npegnonara, 4e 4yact OT MNPUXOAUTE U pasxoAuTe ca OEHOMWHUPAHU B
yy)KgecTpaHHa BajsyTa, KOETO HEMMHYEMO BOAM [0 BbB3MOMKHOCT 3@ HEraTMBHM KosebaHMA Ha
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Ba/NyTHUA Kypc. Ypes BbBeXAaHe Ha BanyTeH 6opg ¢ duKcMpaHe Ha 6bArapckus nes Cnpsmo
€BPOTO Ce Cb34aBaT YC/I0BUA KaTo LA0 33 NOCTUraHe Ha MaKPOMKOHOMMYECKa CTabUIHOCT.

MHONAUMOHHUAT PUCK Ce CBeAa OCHOBHO A0 Hama/lsABaHe Ha MoKynaTenHaTa
CNOCOOHOCT Ha reHepupaHnTe oT ApPYKecTBOTO Aoxoan. Cnepn BbBeKAaHe Ha BaayTHUA 6opa B
CTpaHaTta uHdnaumaTa Hamansa 40 HMBA, 3aBUCELLM OCHOBHO OT BbHLUHK dakTopu. MNocTaBAHETO
Ha UHGNAUMATA NOL KOHTPOA foBeAe A0 CTabuamsmpaHe Ha LAAOCTHaTa MaKpOMKOHOMMYECKA
obcTaHoBKa.

JINXBEHUAT PUCK Ce CBBP3BA C Bb3MOXKHOCTTA TEKYLIMTE JIMXBEHW PaBHULLA O3 Ce
NMoBMLLAT M B Pe3yATaT Aa HamaneaT reHepupaHute goxoau. NoasaTta Ha NPOMEHU B UXBEHUTE
HWBA e 3HaK 33 HecTabWIHOCT BbB PUHAHCOBATa cMCTEMA B CTpaHaTa. TO3M PUCK MOXKe Aa ce
ynpas/saBa nocpeacTtsBom 6anaHCMPaHO W3MONA3BaHE Ha Pas/IMYHU M3TOYHULM Ha KanuTanos
pecypc.

BropaTta rpyna pUCKOBe, TMNpes KOWTO € W3NPaBeHO [APYMKECTBOTO € rpynara Ha
HecucTteMaTUYHUTE PUCKOBE UM Te3W cneumdPUYHK 3a camata dupma nam otpacb. Te oT cBosA
CTpaHa MorarT ga ce pasr/iear B 4Be OCHOBHM HamnpaB/ieHNA — CEKTOPEH PUCK U GUPMEH PUCK.

CeKTOPHUAT PUCK Ce MNopaxaa OT BJMUAHMETO Ha TEXHO/NIOTMYHUTE MPOMEHM B TO3MU
oTpacba, oT obema Ha NapUYHUTE MOTOLM, OT KOMMETEHTHOCTTa Ha MEHWUAMKMBbHTA, CU/IHATa
KOHKYPEHLMA Ha BbHLUHW U BbTPELLHW NPOU3BOAUTENN U APYTA.

OCHOBHUTE PUCKOBE, OKa3BaLLM BANAHME BbPXY LENHOCTTA Ha APYKECTBOTO ca:

XapaKTep Ha TbPCEHETO — TbPCEHETO Ha MPOAYKUMATA Ha [pPYy)KecTBOTO MOXKe Aa ce
onpeaenn Kato NpousBogHa OT TbPCEHETO Ha MHAYCTPUA/IHU, CTPOUTESTHU U CeNICKOCTOMaHCKM
MaLLlUHMU.

- MM3HEH UMKDBA Ha ecKnioaTauma Ha NPOAYKTa — XapaKTUPM3MPa Ce C AbAbl KU3HEH
LMKDBA

- Bb3MOMKHOCTM 33 paslmpsBaHe Ha Masapa — Bb3MOMKHOCTUTE 3a paslunpsABaHe Ha
nasapa ca no-ronemu npu M3Hoca, OTKOJIKOTO B CTpaHaTa.

- MHoBauMOHEH pPUCK — CEKTOPaA Ce XapaKTepmampa C HUCKa YecToTa Ha Cb3JaBaHe Ha
HOBW MPOAYKTH

- OnepaTuBEH PUCK — CBBP3BA Ce C HEOOXOAMMOCTTA OT MOoAAbP)KaHe Ha roaemu no
obem 3anacu, c NPeLU3HO NJaHMpaHe Ha NpoaaxbuTe, NOPBUYKMUTE U AOCTABKUTE.

dupmeHUnar puck obegmHasa bUsHeC puUcKka U GUHAHCOBUS PUCK. PUPMEHUAT PUCK e
CBbP3aH C eCcTecTBOTO Ha AEWHOCT Ha [APYXKEeCTBOTO, KaTo 3a BCAKO AOPYKECTBO € BaXKHO
Bb3BPbLLAEMOCTTa OT MHBECTUPAHUTE CPEACTBA M PECYPCU A3 CbOTBETCBA HA PWUCKa, CBbP3aH C
Tasn MHBECTUUMA. BepoATHOCTTa 3a Ta3uW BbL3BPDHLLAEMOCT MOXKe Aa bbae oTyeTeHa upes
AMCNepcusaTa M CTaHZAPTHOTO OTK/JOHEeHWe. Ype3 TAX ce OTYMTa PasCcerBaHETO Ha BCUYKMU
BapWaHTW CTOMHOCTM Ha Bb3BPbLLAEMOCTTA OT M3UUC/EHATA CPeLHO NpPeTerjieHa BeAnYmMHa U ce
[aBa crneunduryHa oueHKa Ha KOJIMYECTBEHMTE aCNeKTM Ha pUCKa.
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OcHOBHUAT 6M3Hec puck 3a bankaHkap 3APA Al e cBbp3aH C HamansaBaHe Ha
MaaTeKocnocobHOTO TbPCEHE Ha MPOAYKTUTE W YCAYIUTE, NpeaaaraHu OT APYKECTBOTO, KOEeTO
61 fOoBeno A0 HebnaronpuaTHO M3MEHEeHWe Ha UeHUTe Ha KpahHua npoayKT. C uen
orpaHMyaBaHe Ha TO3M PUCK € HeobXoAMMO O3 Ce aHa/NM3MPAT OCHOBHUTE (AKTOPU, KOUTO
Nnopa*kAaT HECUTYPHOCT B PUTMMUUYHOTO FreHepmupaHe Ha NpMxo4mM oT CTpaHa Ha KOMMaHUATA.

Bu3Hec PUCKBT ce Npegonpesens oT CaMoTO eCTECTBO Ha LEMHOCT Ha KoMnaHmaTa. Tosu
pUCK ce gedpurHMpPa KaTo HECUTYPHOCTTA, CBbP3aHa € NOJIy4aBaHETO Ha MPMX04, MPUCHLL, KaKTo 3a
oTpacb/a B KOWTO dmnpmaTa GyHKLMOHMPA, TaKa U 3a HauMHA Ha MPOU3BOACTBO HA CTOKUTE U
ycayrute. HopmanHo e npuxoamte Ha ¢dupmaTta fa BapupaT B TeYeHMe Ha BpPeMeTo KaTo
bYHKLMA Ha NpoMeHUTe B 0bema Ha Npoaaxkbute n NPon3BOACTBEHUTE PA3XO4M.

@PUHAHCOBUAT PUCK NpeacTaBaABa AOMbJAHUTENHATa HEeCUrypHOCT MO OTHOLIEHWEe Ha
WHBECTUTOPA 3a MoJlyyaBaHe Ha NPUXOAM B CAyvyauTe, Korato GupmaTa M3Mnosi3Ba NpUBAEYEHM
AN 3aeMHK cpeacTBa. Tasu gonbaHUTeNHa GUHAHCOBA HECUMTYPHOCT Aonb/Ba busHec pucka.
AKo ¢upmaTa, 06eKT Ha aHa/nM3a He MPUBAMYA KanuTas, NOCPeaCcTBOM 3aeMU U/UNU Ab/IrOBU
LEeHHU KHWKA, eaMHCTBEHATa HECUTYPHOCT MO OTHOLLEHME Ha HeA Wwe 6bae cBbp3aHa ¢ buaHec
pucka. KoraTo yact oT cpeacrtsata, KOMTo ¢pupmarta u3nonsea, ca nog ¢opmara Ha 3aemu, TO
nnallaHuATa 3a Tesn cpencTtsa nNpeacTaBasBaT  OOUKCMPAHO 3aab/mkeHue. OCHOBHUTE
onepaTUBHU PUCKOBE Ca CBbP3aHMU C:

- B3eEMaHe Ha rpelHn MHBECTULMOHHU peLleHna OT MeHUIKbpuTe Ha [pyHKecTBOoTO

- HEBB3MOXHOCTTA Ha MEHUAXKMDBbHTA Ja CTapTUpa peanmsauma Ha NaaHUpPaHu NPOEKTH

- IMMCa Ha NoAX04ALL0 PbKOBOACTBO 33 KOHKPETHUTE MPOEKTH

- HamnyCKaHe Ha K/I0YOBU CAYXKUTENU M HEBB3IMOMHOCTTA Oa Ce HasHayM NepcoHan ¢
HY)KHUWTE KayecTBa

- PUCK OT MPEKOMEPHO HapacTBaHe Ha pa3xoauTe 3a ynpas/ieHUe U agMUHUCTPaLUA,
BOJeLl 40 HamanaBaHe Ha obliaTa peHTabUAHOCT Ha KOMMaHUATa

- MNaHWpaHe Ha AeMHOCTTa Ha NoAusnbAHWUTENUTe M obesneyaBaHe Ha onepaTMBHUA

npotec.

IV. AHOOPMALIUA 3A CKNTIOYEHU TOJIEMW COENTKA MEX Y CBbP3AHU
NAUA NMPE3 YETBBbPTO TPUMECEHYUE HA 2022 T.

Hama MHd)OpMaLI,I/IH 3a CK/II0YEHU rosiemun COeNKNU MmexXay CBbP3aHU nLa NPE3 YHETBBPTO

Tpumeceuune Ha 2022 r.
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V. MPOMEHU B CKJTIOMEHUTE CAE/IKU CbC CBBbP3AHW JIULIA NPE3
YETBbPTO TPUMECEYUE HA 2022 T.

Mpe3 yeTBbPTO TpUMeceune Ha 2022 r. HAMA NPOMEHU B CKNOYEHUTE CAE/IKM CbC CBbP3aHMU

Ml

[N.CHETOBOAMUTEN: ... e / g/
/M.MbToBa/ /& a1y /B.CToiHeB/

nua.




