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06wa nudbopmauma

»bankaHkap 3APA” A[l e BnucaHo B TbProBCKMA pPerucTvp npu AreHumaTa no
BrnivceaHuATa ¢ EMK  814191256. [bpBoHavanHo ,bankavkap 3APA” e yupedeHo no
PasnopewpaarHe Ne 125/25.11.1993 r. Ha MWHWUCTEPCKUA CbBET M € BMUCAHO B TbProBCKMUA
pernctbp ¢ PeweHne oT 25.01.1994 r. no ¢.4. Ne 171/1994 r. Ha BTOC KaTo egHOAMYHO
APYKECTBO C OrpaHlYeHa OTrOBOPHOCT C HaMMeHoBaHue “Bankankap 3APA” EQO/.

C PeweHne oT 26.06.1996 r. no ¢.n. Ne 1029/1996 r. Ha BTOC e BnMcaHo
npeobpasysaHeto Ha “BankaHkap 3APA” EOO/ B aKUMOHEPHO [PYMECTBO C HavMeHOBaHue
“BankaHkap 3APA”AL.

OCHOBHMAT npeAMeT Ha AelHOCT Ha “BankaHkap 3APS” Al e NnpoW3BoOACTBO, CEPBUS,
PEMOHT M TbProBMA C AXaHTW, APYIKM KOMMNOHEHTM 33 KapWu M NOAEMHO-TPaHCNOPTHA TEXHUKA,

CTOKKM M yCnyru 3a HaCeJleHMETO.

He ca v3sbpweaHW Opyrv NpomMeHW B HAMMEHOBAHWETO Ha [lpy»<ecTBOTo, OCBeH B

3afb/KUTeNHaTa JobaBKa.
[py)KecTBoTO e y4YpeaeHo 3a HeorpaHWYeH Nepuosa ot Bpeme.

EVK: 814191256

ObpaBa: ' Bvnrapus

Cepanuue: 5200 rp. NaeaunkeHwn, ya. Towo Kbtes 1
Appec Ha yripasneHue: 5200 rp. MNaBanKeHwu, ya. Towo Kbres 1
TenedoH: 0610 52501

dakc: 0610 52603

EnexkTpoHHa noua: info@balkancarzarya.com

NHTepHerT: www.balkancarzarya.com

Ot Havanoto Ha 2021 r. 4O MOMEHTa:
e He e oCbliecTBABaHO NpeobpasyBaHe;
® He e OCbLEeCcTBABaHa KOHCONMAALMA Ha APYKECTBOTO;
® He e OCbLUIEeCTBABAHO MPexBbpAAHEe WAW 3a10r Ha TbProBCKOTO NpeanpuaTMe Ha
OPYHECTBOTO;
e HAMa npuaobuBaHe WAKM pasnoperkAaHe C aKTUBWM Ha 3HayYuTeNnHa CTOMHOCT W3BBLH
0buyakHaTa AeWHOCT Ha ApPY}KEeCTBOTO;
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CueroBoaHa NOJIMTUKA

ApyKecTBoTo U3roTea GpUHAHCOBM OTYETM HA OCHOBATA HAa WCTOpMYEcKaTa LeHa, KaTo e
Bb3MOMKHO NPUIAraHeTo Ha CHETOBOAHM OLLEHKM W AOMYCKaHWA, MU3BBLPLUBAHW NPU OTYUTAHE Ha
TEKYUM CbOUTUA U OelcTBUA. PbKOBOACTBOTO Ha APYMECTBOTO C/leABa Aa Hanpasu Hai-
[o6bpuTe NPUBAU3UTENHW OLEHKMW, HAYMCAEHWMA WM PasyMHU NpPemNoMeHWA, KOWUTO OKassaT
B/IMAHWE BbpPXY OTYHETHWUTE CTOMHOCTU Ha AKTMBMUTE WM MACUBMUTE, OMOBECTABAaHE Ha YC/NOBHU
B3EMaHMA W 33a4b/KEHUA KbM [ataTa Ha OT4yeTa, M PECNeKTMBHO Ha OTYETHWUTE CTOWHOCTHM
pasmepu Ha NPUXoAMTe W pasxoamTe 3a CbOTBETHATA roAuHa. M3sbplieHUTe NpeanonoKeHus,
Ha4yMCNeHNA U OLLEHKWM Ca OCHOBaHW Ha WMHQOPMALMATA, KOATO e HaluyHa KbM Aarata Ha
duHaHcoBUA OTYET, Nopasun KoeTo BbaelmTe GakTUYECKU Pe3YATaTU MoraT Aa 6baaT pasinyHm

OT TAX.

OTueTtHa Baayrta

DyHKUMOHaNHaTa U onepaTMBHa BasyTa MPW M3roTBAHETO Ha (UHAHCOBUTE OTYETH e
6barapckua nes. MapWyHWTE CpeicTBa, B3emMaHWATAa WM 3aAb/IKEHUATA Ce OTYMTAT B NeBOoBa
PaBHOCTOMHOCT Ha 6asa BanyTHMA Kypc KbM AataTa Ha onepaumsaTa. Ha meceuHa H6asa ce npasu
npeoueHKa Ha BaNyTHUTE NO3MLIMM KaTo Ce M3Mon3Ba opuuManHua obmeHeH Kypc Ha EHE Kbm
nocneaHua paboteH geH Ha mMeceua, 3a KOWUTO ce Mpasu npeoueHkaTta. OTYETeHUTE BanyTHU
KYPCOBM Pas/IMKKM CE OTYMTAT KaTo TeKYLLN PUHAHCOBKM MPUXOLM WU Pa3XodM M Cce NPeAcTaBAT B

OTYeTa 3a MPUXOLM 1 Pa3xoau.

Mpuxoan v pasxoou

[pyecTBoTo Npu3HaBa npuxogute Ha 6a3a NPUHLMNA HA HAUYUCAABAHE U [0 CTeneHTa,
40 HKOATO WKOHOMMWYECKWTE W3rogM ca npuaobuth OT OPYKEeCTBOTO M OTHUTaHE Ha
Bb3MOMKHOCTTA NPUXOAUTE [a MOraT HageaHo aa ce uamepsT. Mpuxoaute oT npoaaskbu Ha
MNPOAYKLUMA W CTOKW Ce NMPW3HaBaT, KOraTo BCUYKKM CbLLECTBEHU PUCKOBE W MOJ3M OT TAXHOTO
“3non3BaHe ca rpexsbp/eHn Ha Kynysaya. [puxonute, peanmsmnpadu ot npogamba Ha ycayru
Ce OTYMTaT, aKO MOKEe peanHo 43 ce YCTaHOBU 3aBbPLUIEHOCTTa Ha CASNKUTE, KAKTO U CbOTBETHO
Aa Cce YCTaHOBAT MNpeKWTe pasxogu MO W3BbpLIBaHE Ha CcAenkata W pasxogute Mo
NPUKNIOYBAHETO W. PeanusmpaHuTe NpUXoaM OT UXBKM Ce OTYMTaT Ha Bpemesa 6a3sa, KaTo ce
M3MN0/3Ba MeToAa Ha epeKTMBHATa IUXBA.

M3BbplueHUTe pasxogu ce OTPa3faBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe WM Ha 6asa
MPUHLMNMTE Ha HaAYyMCAABaAHE WM CbMNOCTAaBUMMOCT. duHaHCOBMTE MNPUXOAM U Pa3Xoau ce
OTpa3ABaT B OTYeTa 33 [JOXOLUTE HETHO, KaTo Ce CbCTOAT OT PasXoAW 3a JIMXBWU, KYpPCOBU

PasnMKKM OT BaNyTHW onepauum U BaHKOBM TaKcK NO NoayYeH BaHKOBM 3aemMu.
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Cxemu Ha prUHaHCOBU OTYETH

PbKOBOACTBOTO Ha APYXECTBOTO onpefena GopmaTta U CbAbPMKAHWMETO Ha OTAENHUTe
KOMMNOHEHTU Ha ¢UHaHCOBWA oTyeT — BanaHc, OTYET 3a BceobxsBaTHMA A0XOA, OTYeT 3a
M3MeHeHMATa B CODOCTBEHMA KanwWTasn, OTYeTa 3a MapuUYHUTE NOTOLM, KaKTo MU
nocnef0BaTeNHOCTTa Ha NPeACcTaBAHE Ha CTaTMKUTE MO CTeMNeH Ha CbliecTBeHOCT. Te ce npunarart
nocnefoBaTenHo OT eAWH OTYeTeH Mepuos, B ApYyr, OCBEH aKo Ce Hanara NpomaHa oT
HOPMAaTUBEH aKT U/IM NO MPELLeHKa Ha ApYKecTBOTO.

M3paneHnte 06MKHOBEHW aKLMW CbCTABABAT YacT OT OCHOBHMUA aKLUMOHEPEeH KanuTas.
AuBuaeHTUTE NO M3dadeH OBMKHOBEHW aKUMW Ce OTYWTAT B HaMaZeHWe Ha KanuTana npes
nepuoga. [lpy»KecTsoTo He oTuUTa HEBHECEH KanuTan.

Apy:KectBOTO e  Cb3[4a/so  3aKOHOBM  pe3epsM  Cropef, MW3WUCKBaHMATA  Ha
3aKOHOAATE/ICTBOTO. Pa3MepbT Ha 3aKOHOBUTE pe3epBM M3UCKBA TOW Ja CbOTBETCTBAa Hal-
Masko Ha 10% OT aKUMOHEepHMWA KamnuTan Ha ApysKecTBoTo. [pU HECHOTBETCTBME 3aKOHOBUTE
pesepsu Tpabea Aa 6baaT 4OMNBABAHM A0 AOCTUIAHETO Ha WM3UCKBAHETO 33 MUHWMAIHMA MM
pasmep. Te3sn pesepsBM He noANeMaT Ha pasnpegeneHue. [pyrute pesepsu U
HepasnpegeneHaTa neyanba nognexar Ha pasnpegeneHue.

WHBECTUUUK B AbLUEPHU NPEeaNnpPUATUSA

AblEPHN ca Te3n ApymecTBa, KOUTO Ce HamMpaT Noj, KOHTpoAa Ha NpeanpuATUETO-
Maiika. KOHTPOMTbT BbPXY TAX CE U3PasfABa BbB Bb3MOXHOCTTA Aa Ce PbKOBOAM GUHAHCOBATA M
ornepatuMBHaTa MONMTWMKE Ha [ObLLEPHOTO MpeanpuATWE, Taka Ye Aa Ce M3B/AMYaT M3rogn B
pesynTat oOT JelHocTTa My. B camoctoAaTenHute ¢uHaHcoBu otdet Ha [pyrKecTsoTo,
WHBECTULMWUTE B ObLIEPHW NMPeanpUATHA, ca BKAKYEHU No cebecToiHocT. Mpu M3N0a3BaHe Ha
TO3M METOA B OTYeTa 33 JOXOAWTE Ce NPW3HaBa A0X04 OT WMHBECTULMATA CaMO AOKOAKOTO
WMHBECTUTOPDBT MOAYYaBa OAN OT pasnpedeneHWeTo Ha akymy/aupaHata HeTHa nevyanba ot
npeanpUATUETO, B KOETO e MHBecTUpan. [oxoabT, MONYYEH OT MHBECTULMATA HAJ pa3Mepa Ha
npucnagawiarta my ce yact OT nedanbaTta, ce OTYMTa KaTo HamaneHue Ha CTOMHOCTTa Ha
WMHBECTULIUATA.

»bankankap 3APA” A/l - MasnukeHn nputemasa 51% ot kanutana Ha ,BankaHkap PYEH”
ALl — AceHosrpag, MpeameTsbT Ha AelHOCT Ha AbLLEPHOTO APYKECTBO € NPOM3BO/CTBO, PEMOHT,
CEPBU3 M TbPIrOBMUA C KOMMNOHEHTH 33 Kapy W Apyra NOAEMHO-TPAHCMOPTHA TEXHMKA.

~bankankap 3APA" A[l nputexasa 99,98% ot kanutana Ha ,3APA Wusect” A/
[py»KecTBoTo e c npegMmeT Ha AelHOCT:

npuaobusaHe, ynpasneHue 1 oT4yxAaBaHe Ha KanuTaNoBW y4acTUs B APYrM ThProBCKu
OPY*KecTsa;

ynpasaeHue Ha TbProBCKMW APYKECTBa;
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KOHCY/NTaLuMK BbB BPb3Ka C NpuAoOWMBaAHETO, YMpasBieHWMETO W OTYYKJaBaHeTo Ha
KanuTasoBM yYacTUA B TbPrOBCKU APYIKECTBa;

KOHCY/NTaLMK BbB BPBb3Ka C YNPaBNeHUEeTO Ha ThProBCKM APYXKECTBa;

M3BbpPLIBaHe Ha aHanu3 Ha GUHAHCOBOTO, MKOHOMMYECKOTO M NPABHOTO CbCTOAHME Ha
TbPrOBCKW JPYMKECTBA, OLeHABAHE Ha TbProBCKU APYXKECTBA M KanuTasoBM YYacTUA B ThProBCKU

OpYMecTBa;
npupgobusaHe, ynpasneHWe W OTYYKAABAHE HA BCAKAKbB BUA, GUHAHCOBM W APYri

aKTUBM, TU3UHT, CYBNN3UHT.

Jdoxonn Ha akuusa

OcHOBHWUTE LOXOAM Ha aKkuMA Ce No/ay4vasaT Kato ce pasgeny HetHarta neyanba wau
3aryba 3a nepuoga, nognexalla Ha pasnpefeneHne MeKAy akUMOHepuTe, NpUTeXkaTenu Ha
0BMKHOBEHW aKLUWK, Ha cpegHo npeterneHus Bpoit Ha NpUTEKaBaHUTe OBUKHOBEHW aKLWM 3a
nepuoaa.

CpegHo-npeterneHWAT Bpoi akumMu npeactaBnaBa bpoA Ha AbpKaHWTe 0BUKHOBEHU
akUMu B HAa4anoToO Ha Nepuoaa, KopurMpaH ¢ 6pos Ha obpaTHO U3KYNeHWTe 0BUKHOBEHK aKL UK
W Ha HOBOEMMWTUPAHUTE TakuMBa Mpes Nepuosa, YMHOMXEH MO CPeAHO BpeMeBUA GakTop. Tosu
baKkTop u3pasnsa 6poA Ha OHUTE, NPe3 KOUTO KOHKPETHUTE aKUUK ca BUAK ObpsKaHMW, CnpAMo
o6LwmA 6poit Ha AHUTe Npes nepuoaa.

[loxoAn Ha akuuA ¢ HamaneHa CTOMHOCT He Ce W3YMCNABAT, Tbil KaTo HAMa M3AafeHu
NoTeHUMa HU aKuMKM C HamaneHa CTOMHOCT.

[pyxecTBoTo e Cb34ano  3aKOHOBM  pe3epBM  CMopes,  M3UCKBaHWMATa  Ha
33aKOHO/ATeNcTBoTo. PasmepbT Ha 3aKOHOBUTE pe3epBM WM3WUCKBA TOW Aa CbOTBETCTBA Hal-
Manko Ha 10% oT akUMOHepHMA Kanutan Ha Apy»KecTBoTO. MpW HEeCLOTBETCTBUE 3aKOHOBWUTE
pesepsu TpAbBa ga 6baaT A4ONBABAHWM A0 AOCTUIAHETO Ha M3WUCKBAHETO 3a MUHUMANHWUA MM
pasmep. Tesn pe3epBM He nognexkar Ha pasnpegeneHue. [dpyrute pesepsu U
HepasnpegeneHata nevanba nog/exaT Ha pasnpegeneHue.

MeHCHMOoHHK 1 APYTrY 3a4b/IKEeHUA

TpyLoBUTE U OCUTYPUTENIHU OTHOLEHWA C PAaBOTHULMTE U CAYKUTENUTE B [PYXECTBOTO
ce OCHOBaBaT Ha pasnopenbuTte Ha Kogekca Ha Tpyga, Ha pasnopeabuTe Ha AeCTBALLOTO
OCUTYPUTENHO 3aKkoHogaTencTBo. PaboTogatens e ANbXEeH Aa WM3BbpLIBa 3aAb/KWUTENHO
OCUrypsBaHe Ha HaeTWA nepcoHan 3a NeHCMoHHO, 34PaBHO U cpelly be3paboTuua ocurypaBsaHe.
PasmepuTte Ha ocuUryputenHUTE BHOCKK Ce YyTBbpPIKAaBaT cbC 3aKoHa 3a brogxkerta 3a 00, KaTo
CbOTHOLLEHWETO Ha OCUTYPUTENHATa TEMECT MEeXAy OCUrypuTen M OCUrypABallo Ce Jinue ce

MPOMEHA 1 Ce onpeaena oT OCUryputTenHma Kogekc,
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Kem  ApyxecTBoTo HAMa Cb3jafeH W QyHKUMOHMpaLL, YacteH A06poBO/eH
ocuryputened ¢oHa. OCUryputenHmuTe U neHCMOHHW MIaHOBe, YTBbPAEHW OT APYMKECTBOTO M
npunaraHu OT Hero B KayectBOoTo My Ha paboToparten, ce 6asupar Ha ObArapckoTto
3aKOHOaTe/ICTBO U Ca NAAHOBE C TBbPA0 ONpeae/ieHn BHOCKU.

CbrnacHo pasnopeabute Ha Kofekca Ha Tpyaa, paboTosarenaT Mma 3afb/KeHue fa
M3NNaTK Ha PaboTHUK MAK CNYKUTEN NPK NPeKpaTABaHe Ha TPYA0BUA AOrOBOP NP HECMA3EHOo
npesM3BecTMe —3a Nepuofa Ha HEecnaseHoTo MpeAW3BeCTUE; - NPU MeHCUMOHMpaHe — [0 6
BpyTHM meceyHn pabOTHM 3annaTtu, Copes TPYAOBUA CTa B APYMECTBOTO; - 33 HEM3MNON3BaH
NNaTeH roguileH oTnyck — obesweteHne 3a CbOTBETHUTE FOAMHM 3a BPEMETO, 3a KOeTo ce
npM3HaBa 3a TPYA0B CTa.

Cneg usnnauware Ha nocoveHuTe obeslieTeHns 3a paboTogatens He NPOU3TUYAT APYrU
33 b/BKEHUA KbM PabOoTHULMTE 1 CAYKUTENUTE.

KpaTkocpouHuTe fOXOAM Ha nepcoHana nog Gopmara Ha Bb3HarpasK4eHWs, CoLManHu
AonnalaHna v npuaobusku, ce NpU3HaBaT KaTo pPasxos B OTYETa 3a [OXOAUTE B NepUOAa, B
KOUTO e NoNoKeH TpyJa 3a TAX MW Ca U3NbJHEHU U3MCKBAHMATA 3a TAXHOTO MOAyyYasaHe,
KaTo TeKylwo 3afgb/KeHuMe B pasmMep Ha HeAWCKOHTMpaHaTa MM cyma. [JbaKumute ot
APYKECTBOTO BHOCKM MO COLMANHO W 34paBHO OCUIypABaHe Ce NPM3HABAT KaTo TeKyLL, Pasxoa 1
HayncneHve B HeJWUCKOHTUPAH pasmep, 3ae4HO M B NEpUoAa Ha HauyUC/AeHWEe Ha CbOTBETHUTE
[OXO4M, C KOWTO Te ca CBbP3aHu.

[pyKecTBoTo NpasBu OUeHKa KbM AaTtaTa Ha roAWLHUA GUHAHCOB OTYET Ha OYaKBaHUTE
pasxoAu Mo HaTpynBsallMTe ce KoMMeHcUpyemu OTMYCKKU, KOATO ce ovyaksa fa Obae uannaTteHa
KaTo pesynTaT OT HeW3No/13BaHOTO MNPaBo Ha NAAaTeH roAduileH oTryck. B oueHKaTa ce BKAOYBA
npMbAusUTeNHaTa npelleHKa 3a CamWTe Bb3HArPaK4eHWs W PasxoauTe MO 3a4b/IKUTENHO
COLManHO v 34PaBHO OCUrypABaHe, KOMTO PabOTOAATENS Ab/IKU BLPXY TE3M CYMMU.

CornacHo Kogekca Ha Tpyda ApYKecTBOTO € 3afb/KeHO A3 M3nnawa Ha Auua oT
nepcoHana nNpu HacTbnBaHe Ha MEHCMOHHA Bb3pacT obesuwieTeHue, KOeTo B 3aBUCUMMOCT OT
TPYA0BUA CTaXK B NpeanpuATUETO MOXKe Aa Bapupa A0 6 BpyTHUM meceyHW paboTHWM 3annaTu
KbM flaTaTa Ha NpeKpaTaBaHe Ha TPyA0B0TO NPaBOOTHOLEHME.

AKTUBHU

ObarotpaliHK maTepuanHu akTUBMU

[barotpaiiHuTe MaTepuanHU akTMBM Ce OLEHABAT MbpBOHaYanHO no cebecToliHOCT.
Kbm cebectoriHocTTa ce NprMbaBAT U BCUYKM U3BBPLLIEHN Pa3Xoam No npuaobuBaHe Ha akTUBA —
BCUYKM NIATEHU MWUTE, HEMPU3HATK AaHbBLM, KAKTO W BCUYKKM MPEKM PasXodm Mo npusexaaHe
Ha akTMBa B paboTHO CbCTOAHME. BCUYKM NocnedBalim pasxouM, M3BbPLEHU MO CbOTBETHUA
aKTUB Ce BKNKOYBAT KbM HEroBata amopTM3Mpyema CTOWHOCT, aKko HarnpaseHWTe pasxou
AoBefat 40 NOBUMIWIEHWME HE MKOHOMMYECKWTE MOoN3M OT M3MN0/A3BaHe Ha aKkTuBa Hapg,
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MbPBOHAYANHO Npu3HaTUTE. BCWYKW ApyrM pasxopM Ce OTHACAT KaTo TEeKylM pasxoau 3a
nepuoaa.

OunrotpaiHuTe matepuManHU akTUBKU ce amopTu3MpaT Ha 6asata Ha NMHeWHUA mMeToa,
KaTO OLEHEeHUAT NOoJIe3eH KMBOT Ha Pa3NIMYHUTE FPYNU aKTUBK € CAeAHUAT:

OMA Hopma Cpok
Crpagm 3.33%-4%  25-30 roguHu
MawuHK 1 obopyaBaHe 10%-30% 3.3-10 roguHu
TpaHcnopTHKU cpencTBa,bes

asTomobunn 10% 10 roauHK
AsTomobun 25% 4 roguHu
CTonaHCcKW MHBEHTap 15% 6.7 roamHu
KomnioTpu 50% 2 roguHm
Opyru 10% 10 rogmHm

Mpuoobutnte ABLATOTPAUHM MaTePUaNHM aKTUBM MO YC/IOBUATA Ha GUHAHCOB IM3UHT ce
aMOpPTM3UPaT Ha OCHOBATa Ha CPAaBHEHMETO Ha NPUAOBUTUA aKTUB C A4PYrH NOA0BHU, OCBEH aKo
CPOKa Ha /IM3MHIOBMUA AOTOBOP € MO-KPaTbK OT NOAE3HUA CPOK Ha M3MOI3BaHE Ha aKTHBaA.

OnpegeneHMAT MWHUManeH CTOWHOCTEH Mpar Ha CbLECTBEHOCT Ha MaTepuanHuTe
AbArotpaiHu aktueun e 700 nesa.

HemartepuasiHu gbaroTpaiiH1 akTUBK

B rpynata Ha HemaTepuanHuTe ALArOTPaNHWM aKTUBKM NONaaaT NporpamHUTe NPoLYKTH,
npasata BbpXy COOCTBEHOCT, MPOAYKTM OT HayyHa M pa3BoiHa AelHocT. HematepuanHute
aKTMBW ce NPW3HaBaT NMbpBOHa4YanHO No cebecToMHOCT, 3aeHO C BCUYKKU MPEKM pasxodun no
NpMAoBUBAHETO Ha aKTMBa KaTO BHOCHWM MWTA, HEBbL3CTAHOBMMW OaHBLUM W pasxoguTe Mo
BbBeMAaHe Ha akTuea B paboTHO cbcToAHMe. [locnesBallo M3BbPLLIEHMTE pa3XxodM, CBbp3aHU
CbC CbOTBETHWMA aKTMB Ce BK/IKOYBAT KbM cebecToMHOCTTa My, ako moraT ga gosegart [0
yBennyeHue Ha MKOHOMWYECKWUTE WM3rogu OT WM3MNOA3BAHETO MYy. BCUUKM Apyru nocaeapaliu
pasxo4u No eKnN0aTalMATa Ha aKTUBA Ce OTHACAT KbM TEKYLLUTE pasxoau 3a neproaa.

AMOPTM3MpPAHETO Ha HEemaTepuanHWUTE aKTUBM CEe WU3BLPLUIBA MNPW W3NON3BaHE Ha
NUHEWHWUA MeToa,

B 6anaHca Ha [pyKecTBOTO HEMATEpPUANHWUTE Ab/ATOTPANHU aKTUBMW Ce MPeacTasaT no
ueHa Ha npuaoobuBaHe HamasieHa C HaTpynaHaTa aMopTM3auma W 3arybute oT obesueHKa.
CToMHOCTTa Ha aKTMBMTE MOANeXWM Ha obesleHKa, Korato ce YCTaHOBM, 4Ye ca Hajuue
obcToATencTBa, BOAELWM A0 HAMaIeHWe Ha HETHaTa peanv3npyema CTOMHOCT noa banaHcosaTa.
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MaTtepuaaHu 3anacu

Kbm rpynarta Ha matepuasHuTe 3anack ce OTHacAT MaTepuasnnTe, NPoAyKUMATA, CTOKKU U
He3aBbpLIEHOTO MPOU3BOACTBO. MaTtepuanHuTe 3anacu ce oLeHABaT Mo MeTo4a Ha CpeaHo-
npererneHara cTtolHocT. Mpu onpeaensaHe Ha cebecTOMHOCTTa MM Ce B3emaT nog, BHUMaHue
pasxogute no npuaobuBaHeTo W BCUYKW APYrM NPeKu pasxodm no npepabotka, o6paboTka,
NPOU3BOACTBO W PasxXxo4uTe Nno foctaska. M3sbplleHTe pUHAHCOBKM pasxoaum no npuaobusaHe
He ce 0THacAT KbM cebeCcTOMHOCTTa Ha CbOTBETHWUA MaTepuaneH 3anac.

HesaBbplUeHOTO NPOU3BOACTBO Ce OUEeHABa Ha 6a3a M3BLPLUEHUTE MPEKW Pasxodu 3a
marepuanu U Tpya M npucnagallara ce 4acT oT NPOV3BOACTBEHUTE HErpeKu pasxoaun. B kpas Ha
OTYETHWUAT Nepuos nnaHosata cebecTOMHOCT ce NpMBEXKOA B CbOTBETCTBME C daKTUYecKuTe
M3BBPLUEHW Pa3Xodu.

B 6anaHca matepuanHWTe 3amacu ce 3aBexaaT no rno-HMcKata OT ABeTe CTOWHOCTM:

cebecToMHOCTTa M HeTHaTa peanusnpyema CTOMHOCT,

TbpProBCKU 1 APYrv B3emaHua

B3semaHWATa Ce OTYMTAT M NMPELCTaBAT NO CTOMHOCTTA Ha u3gageHata pakTypa. OueHkaTa
3a 3arybu oT Hecbbupaemu B3eMaHWA Ce MPaBM aKo MMa WMHAMKAUMK 32 HEeCUrypHoCT Mo
OTHOLleHMe Ha cbbupaemocTTa Ha B3emaHuATa. Hecbbupaemute B3emMaHWA ce WM3NMUCBaT,
KOraTo TOBa OBCTOATENCTBO CE YCTAaHOBMU.

DUHAHCOBU aKTUBU

®DUHAHCOBMTE aKTMBM BKIIOYBAT MapUYHWM CPEeACTBa W APYrd Kateropum ¢GpuHaHCOBM
aKTMBM C U3KAOYEHWE Ha XxedkupawuTte GUHAHCOBU MHCTPYMEHTM. OTHACAHETO MM KbM efHa
AU Apyra rpyna ¢GUHaHCOBM WMHCTPYMEHTM Ce WM3BbPLUBA 4Ype3 onpeaendHe Ha Uenta Ha
TAXHOTO npuaobuBaHe. B Kpaa Ha BCEKM OTYETEH Mepuos ce npasu MpeoLeHKa Ha
MPWHAONEXKHOCTTa Ha CbOTBETHMA aKTUB KbM CbOTBETHaTa rpyna GUHaHCOBM UHCTPYMEHTH.

MbpBOHa4YanHOTO nNpW3HaBaHe Ha (WHAHCOBMA aKTUB Ce W3BbpLIBA MO LEHa Ha
npuaobusaHe, HeTUPaHa CbC CbOTBETHUTE Pa3xoaM 3a NpuAo6MBaHETO M. B Kpas Ha nepuoaa
ce Npasu TecTBaHe Ha GUHAHCOBMA aKTMB 3a HanuKne Ha obesueHKa. OTNUCBAHETO Ha AafeHWA
GUHAHCOB aKTUB ce W3BbLPLUBA, KOraTo APYMKECTBOTO M3rybu KOHTPO/ BbPXY MpUTEKasBaHWUTe
GUHAHCOBU MHCTPYMEHTUM B CIEACTBUE Ha NPEXBBLPIAHE HA NpaBara rno Tax.

MHBecTULMM, ObpXKaHW [0 Nafex ¢ GUKCUPaHW WMAUM OnNpedensemu nnallaHua Ha
onpegeseHa bbaella faTta, Ce OUEHABAT MO amopTM3MpaHa CTOMHOCT 4pe3 MeToda Ha
ebektuBHaTa nmxea. MNpu Hanuume Ha obesleHKa, PUHAHCOBUAT MHCTPYMEHT ce oLleHABa no

HeTHa HacToAlla CTOMHOCT Ha U34yucieHuTe MNapuyHU NOTOUMN.
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®PUHAHCOBKUTE aKTUBU, OTYMTAHM MO CNpaBea/MBa CTOMHOCT KaTo nevanba unu saryba, ca
Te3W aKTUBM, KOUTO ca NpPuAO6UTU C Len nonyyaBaHe Ha nedanba, BCIEACTBUME KPATKOCPOYHUTE
konebaHua B LeHaTa. [MbpBOHAYANHOTO OUEHABaHe Ha GUHAHCOBUTE aKTUBM CE M3BLPLUIBA MO
cebecToMHOCT, KOATO e cnpaBesnMBaTa CTOMHOCT Ha NAaTEHOTO HacpellHo Bb3amesasaHe. Cneg,
MbPBOHAYAHOTO OLEeHsABaHe, GUHAHCOBWUTE WMHCTPYMEHTM OT TasW KaTeropua ce oleHAaBaT
nmocnepBalo Mo crnpaBeAnvBa LieHa, a ako HAMAa Bb3MOMHOCT fAa Ce OCUIypsaT TaKkuea
KOTMPOBKMW, Ce MpaBu OLeHKa Ha PUHAHCOBMA aKTMB MO aMOPTM3MPaHaTa CTOMHOCT KaTo ce
M3Mon3Ba MeTona Ha edpeKTUBHUA TUXBEH NPOLEHT.

®uHaHCOBKUTE aKTUBM, 0BABEHM 3a Npoaakba, ca oHesn GUHAHCOBU aKTUBK, KOUTO He ca
npeaocTaBeHn KpeauTu, He ca ObprKaHW A0 Majesk, He ca OTYMTaHM KaTo nedanbu unum sarybu.
Te ce otuutar npu npugobueaHeTto no cebecTOMHOCT, HeTMpaHa C pasxoauTe no
npupobuBaHeTo, a NOCNeABallO CE OLEHABAT MO HACTOALWA CTOMHOCT, @ aKO HAMAT KOTUPOBKK
3a CbOTBETHMA aKTUB, CE OLEHABAT MO amMOPTU3MPaHa CTOMHOCT, KaTo Ce M3MOoA3Ba METoAa Ha
edbeKTUBHaTA INXBA.

HacTbnunauTe npomeHn B cnpasegnmBata CTOMHOCT Ha CbOTBETHWMA (GUHAHCOB aKTUB Ce
OTpa3ABaT COOCTBEHMA KanuTan, HETHO OT AaHbuu. Mpu npogaxkba Ha GUHaAHCOBUA aKTUB
peanu3vpaHaTa nevyanba uam 3aryba ce 0TpassaBa B 0TYETA 3a JOXOAUTE.

MpepocTaBeHMTE 3aeMM M Bb3HMKHaNWTE B3eMaHMA ca NpPeaocTaBeHuTe MapUyHu
CpeacTBa, CTOKM WAKM yeayri. Te ca cbllo GUHAHCOB aKTUB, Cb3AadeH OT NPednpUATUETO, KOUTO
He e aepnBaTMBEH PMHAHCOB MHCTPYMEHT M He Ce TbpryBa Ha peryauMpaH nasap. MNocneagallo
Te3W aKTUBM Ce OLEeHABaT Mo amopTM3Mpyema CTOMHOCT, KaTo Ce W3No/j3Ba MeToaa Ha
ebeKTMBHATA NMXBA. [pU HanMuKMe Ha pasxoau 3a obesleHKa, CTOMHOCTTa Ha CbOTBETHMA aKTUB
ce HamanABa ¢ obesLeHKaTa , KaTo HaMa/IeHUETO Ce OTPa3ABa B OTYETA 33 JOXOAMUTE.

TbproBckUTe B3emaHMA ce obesueHABaT, KoraTo ca Hanuue obcroATencrea, 4e
OPYHecTBOTO HAMa Aa cbbepe cymuTe no Tesm B3emaHusa. ObesueHKaTa Ha B3emaHuATa ce
M3BbPLUBA Ype3 onpegensHe Ha pas/ivkata mexay banaHcoBaTa CTOMHOCT Ha B3eMaHeTo W

HEeTHaTa HacToAlla CTOMHOCT Ha 6'b,EI,EU.I,MTe MnaprU4iHK NOTOLMN.

Mapv n napUiHKU eKBUBAJIEHTU

Kato mapuM v napuvyHu eKBWMBANEHTW B OPYHECTBOTO Ce OTYMTAT HAAMYHMTE B BpPOM
napuyHKM cpeactea no baHKoBUTE CMEeTKHW, Oeno3nTH, KPaTKOCPOYHU N BUCOKONWUKBUAHW
WMHBECTULMKN, KOUTO BbP30 U necHo morat ga ce TpaHchopmupaT B AUKBUAHM CPeacTBa U ca
HWUCKOPWCKOBMW MO OTHOLUEHWE MPOMAHATA B LigHaTa MM B KPaTKOCPOYEH MNiaH.

JaHbLm BbpXy Aoxoaa

rI':l.EH'I:ﬂ-IHP‘ITE‘ 3adbNXeHnAa MK B3eMaHKMA Ca TE3W KPATKOCPOYHW aKTWUBWU WMAW MaCUBH,
OTHaCALLM Ce 3a TEeKYLLMA Mepuog U HENNaTeHW Kbm fgaTtata Ha M3roTesHe Ha HanaHca. TAXHOTO
M3YUC/SBAHE Ce M3BbPLUBA KAaTO Ce WM3MO/3BaT AaHbYyHATa CTaBKa 3a Nepuoaa U AaHbyHWTE
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Npasuaa KbM OTYETHUA NMEPUO/, 33 KOWTO Ce OTHACcAT. BcAKa npomsAHa B paamepa Ha AaHbyHUTe
B3EMaHMWA 1 3a4b/KEHUA BbPXY 40X0Aa Ce NPMU3HABa KaTo eIeMeHT Ha OTYeTa 3a A0X0AMTe.

OTCPOYEHUTE AAHbBLM CE M3YMNCAABAT MO NACUBHWUA METOA, 33 BCUUYKM BPEMEHHUW Pa3inKn
— cpaBHeHue mexay banaHcoBaTta cyma Ha akTMBMTE M NAacUBUTE W TAXHATA CbOTBETHA AaHbyHa
0CHOBa. He ce npw3HaBaT OTCPOYEHU LAHbBLM MO PenyTaLusa, BDEMEHHWU DPA3fvKK, CBbP3aHU C
aKLUMWK B AbLLEPHW NPeanpuaTUA, ako 0BpaTHOTO NPoAB/IeHWe Ha Te3n akuuu MmoXe aa bbae
KOHTPO/IMPAHO OT MPEeANpPUATUETO U He ce oyakea B B1M3KO Bbaelle NpeanpuUATUETO Aa i
npoaaje.

Macue No OTCPOYEHW BPEMEHHM PA3/IMKM CEe NPU3HaBa B MbAeH pa3mep. AKTUBUTE MO
OTCPOYEHM BPEMEHHW pa3/IMKKM Ce OLEHABAT Camo [0 CTereHTa, B KOATO CblIecTBYBa
BEPOATHOCT ApY)KecTBoTo fda 6baaT yCcBOEHM upes Obaelu JaHbyHM nedanbu. Korato ce
onpefena pasmepa Ha akTUBUTE W MacMBUTE MO OTCPOYEHM AaHbLMW Ce npuaara AaHbyHaTa
CTaBKa, KOATO ce o4aKBa fa 6bae akTyanHa npes nepuoaa Ha TAXHaTa peanusauus.

ObGesLeHKa Ha aKTUBMTE Ha APYIKECTBOTO

0663LI,EHKaTa Ha aKTUuBMTE Ha APYHeCTBOTO Ce M3BbpLUBa KbM AaTaTtd Ha UM3roTteBAHe Ha
OTYeTa C Len A3 Ce YCTaHOBM Aa/iuM CTOMHOCTTA Ha A3f4eH aKTUB HEe e MpeTbpnsaia KopeKuus.
MH,EI,MBM,D,VE!‘IHMTE dKTHMBK Ce Mnpernexgar 3a Hajaun4due Ha O6E'3Li,EHKa BeAHbXH TOAWIWLIHO KbM
AaTtaTta Ha M3roTeaHe Ha BanaHca. Korato Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBA e Mo-HWCKa oT
HerosaTa 6anaHcoBa cToOMHOCT, BanaHcoBaTa Cyma Ha aKkTMBa cnedpBa Aa 6bAe HamaneHa go
pa3mepa Ha Bb3CTaHOBUMATa CTOWHOCT KaTo Pa3fiMKaTta ce OTHacA KbM aary6aTa, npuyYnHeEHa oT
obesueHkKa.

Bb3cTaHoBMMaTa 6OanaHcoBa CTOMHOCT MNpenAcTaB/sABa MNPEBUIIEHWETO Ha HEeTHaTa
NpoAarkHa UeHa Ha [3afeH aKTMB Hag CcerawHarta CTOWHOCT Ha MpOorHosupaHuTe Obaelm

napruyHK NOTOLLNA.

OTynTaHe Ha IU3UHIOBUTE AOroBOPU

JIN3MHroBmUTE OOrOBOPK CE OTHUTAT CbI/IaCHO M3UCKBaHMATaA Ha MICC 17 — JlnaunHr.

Mpu ycnosuAaTa Ha GUHAHCOB NM3MHI Ce MPEXBBbPAAT BCUMYKM NpasBa WM M3rodu, KOUTO
MoraT fga ce W3B/jeKaT OT QYHKLUMOHWPaAHEeTO Ha CbOTBETHWMA akTue. B banaHca aktuea ce
3aBe}4da Mo No-HUCKaTa OT ABeTe CTOWHOCTW — CrpaBed/iBaTa CTOMHOCT Ha HAaeTWUA akTWB U
cymaTta Ha MMHUMaZHUTE IM3MHTOBM NaalaHuA. B BanaHca ce oTpasAsa BpyTo 3ab/IKEHUETO
no ¢WHaHCOB /IM3WHI, HE3AaBWMCMMO [anu e MAaTeHO aBaHCOBO 4YacCT OT 3a4b/XKEHWETO Mo
NIM3MHra, KaTo MAaWaHuaTa No IM3MHra ce oTpasAeaT egHOBPeMeHHO B HanaHca B HamaneHue
Ha 3a4b/KEHWETO MO PUHAHCOB JIU3UHT.

BCMYKKM HOBONMPUAOBUTU aKTUBKU MPKU YCNOBUATA HA GMHAHCOB JIU3UHI CE amopTM3Mpar
NpW yC/10BMATA HA aMOPTU3aLMA HAa CbOTBETHUTE ABATOTPaNMHMN aKTUBMK.
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JInanHrosuTe noroBopu, KOWTO He MPEAOCTABAT NPEXBLP/AHE HAa MpasBaTa U W3roAuTe
Mo NpefoCTaBeHWA 3a Nof3BaHe aKTWB, Ce OTHACAT KbM OMEepPaTUBHUTE JIM3UHIOBM LOrOBOPM.
Pasxogute 3a naawaHuWa Mo TAX ce OTYMTAT KaTo TEKylWM pasxodu. Pasxoamrte, CBbLP3aHW C
JV3UHTOBMTE [OrOBOPW — 3aCTPAxOBKW W APYyrM NoJ06HWM TeKylwM naawaHua no
EKCNoaTaLmATa Ha akTUBUTE Ce 0TPas3ABaT B OTYETA 33 J0XOAMUTE.

AKTUBUTE, KOWTO APYMKECTBOTO OTAaBa MNpW YCAOBUATA Ha (GUHAHCOB JM3UHF, ce
0TpasfAsaT B HanaHca KaTo B3eMaHe, pPaBHO Ha HeTHaTa MHBECTULMA B AU3MHIOBMA A0rOBOP.
MonyyeHuTe niawaHWa ce onpeaenaT KaTo MOCTOSHEH MPOLUEHT Ha Bb3BPbLLLAEMOCT BbPXY
oCTaTbyHaTa CTOMHOCT Ha MHBECTULMATA.

Macusu

CobecrBeH Kanutan

AKLMOHEPHUAT Kanutan Ha [APYKECTBOTO OTpasfaBa HOMMWHanHaTa CTOMHOCT Ha
EMWUTUPAHUTE aKLMN.

Bankankap 3APA e aKUMOHEpPHO [PYKEeCTBO WM € 3a4b/IKeHO Ja perucrpupa B
TbproBcKMA pervcTbp onpegesieH pasmep Ha akUWMOHEPEH KanuTan, KOMTO [Aa CAyKWM KaTo
obesnedyeHne Ha B3EMaHUATa Ha KPeAUTOPUTE KbM APYMeCcTBOTO. AKLMOHEpUTE OTroBapAT 3a
334 b/DKEHWATA Ha APYMEeCTBOTO A0 pasMepa Ha CBOETO aKLUMOHEPHO y4vacTWe B Kanurana M
MOraT fa NpeTeHAupaTt BpbllaHe Ha ToBa y4acTMe camo B NPOM3BOACTBO NO NMKBUAALMA WK
HeCbCTOATENHOCT.

CbrnacHoO M3MCKBaHMATA Ha TbProBCKWUA 3aKOH M YCTaBa, APY)KeCcTBOTO € AJTbXKHO Aa
bopmupa u poHa “Pesepsen”, KaTo M3TOYHULM Ha GpoHAa moraT ga 6baar - Hali-manko 1/10 ot
neyanbarta, KOATO ce OTAENA, AOKATO CpeacTBaTa BbB GpoHAa gocTurHaT 1/10 yacT oT pasmepa
Ha KanuTana uau no-rosiama 4act, onpegeneda ot O6woto cbbpaHue; -cpeacTeaTa, noaydyeHu
HafJ HOMMWHa/HaTa CTOMHOCT Ha akUMWUTE NpU U3AaBAHETO UM; - APYrM UITOYHULIM, OnpeaeneHu
ot O6uwioTo chbpaHue. CpeactBata oT GoHAA MoraT 4a Ce W3NOA3BaT CamMo 3a NOKPWUBaHe Ha
roguwHaTa 3aryba u 3arybu ot muHanaun roguHu. KoraTto cpepactsaTta BbB GOHAa AOCTWUrHaT
onpeneneHWA B ycTaBa MMHMMasnieH pasmep, cpegcTeaTta Hag Ta3u cyma moraT aa 6baar
W3Mo/I3BaHW 33 yBe/IM4yaBaHe Ha aKLMOHEPHMWA KanuTan.

MNpeoueHbyHMAT pe3eps ce obpa3sysa OT NoOAOKUTENHATA pa3nuMKa mexay 6anaHcosaTta
CTOMHOCT Ha MMOTWUTE, MalLMHWUTE, CbOPBIKEHUATA U 0BOPYABAHETO U TEXHWUTE crpaBesnBu
CTOMHOCTM KbM [JaTUTe Ha WM3BbPLUBAHE HA MPEOLEHKUTE. EGEKTbT Ha OTCpoYeHUTE AaHbLUM
BbpXy nNpeoLeHbYHMA pesepsB ce OoTpas3ABa [AWPEeKTHO 33 CMeTKa Ha To3W peseps.
MpeoLeHbYHUAT pe3eps ce MPexBbp/A KbM HaTpynaHW neyanbu, Korato akTUBMTE €a Hamb/HO
aMOPTU3MpPAHU.

®MHaHCOBM NacuUBMU
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B rpynaTta Ha ¢MHAHCOBUTE nacusu ce BrAOUBAT OaHKOBUTE 3aemu, obaMraunoHHuTe
3deMM, TbProBCKUTE 3a4b/MKEHUA, 3a4b/IKEHNATA MO GUHAHCOB NU3UHT.

3a pa Bb3HWKHe eaunH duHaHcoB nacus TpAOBa Aa € HANULUE A0roBOPHO 3aAb/KeHue 33
NAaWaHe Ha NapuyHK CyMmu UK APYr GUHAHCOB aKTUB WK Pa3MAHaTa Ha PUHAHCOBY aKTUBW C
APYro ApegnpuaTtne. M3sbpLleHnTe NUXBEHM NAWAHWA N0 NPUBARYEHUTE PECYPCU C& OTYMTaT
B OTYeTa 3a foxoanTe,

MNonyuerHuat obauraumoHeH 3aem ce or4uTa 8 GanaHca no cebecToMHOCT HEeTHO OT
pasxoguTe no nojsyd4asaHeTo Ha 3aema. PUHAHCOBUTE PasX0AM NO ypeXdaHe Ha 3aema U
NPEKUTe Pasxoam ce OTHACAT KbM NPEHOoCHaTa CTOMHOCT Ha GUHAHCOBMA Nacus A0 CTENEeHTa, B
KOATO TE He Ce YPeXaaT KbM Kpas Ha nepruoaa , Npes KOWTO ¢a Bh3HUKHANM.

MNpy GUHAHCOBUA NU3UMHI OLEHABAHETO CE W3BDBPLUBA MO MbPBOHAYaNHaTa CTOMHOCT,
HamaneHa ¢ KannTanosus MHCTPYMEHT Ha IM3UHIOBaTa BHOCKA.

THProBcknTE 3a4bAXKEHWA Ce OLEHABAT NbPBOHAYANHO N0 HOMMWHANHa CTOMHOCT W
BNOCNEACTBME CE€ OUEHABAT No amopTU3Mpyema CTOMHOCT, HamaneHa ¢ [aWaHeTo no
ypemaaHe Ha 3a4b/KeHUeTo,

NonyyeHn zaemu

[lpW NbpBOHAYaNHOTO NPW3HABAHE 3AEMUTE CE OTHMTAT MO CNPaseannBa CTONHOCT, Cneg,
npucnagaHe Ha HanpaBeHuTe pasxoau no npugobueaHeto Ha 3aema. [ocnepsauwioto
OueHABaHe Ha 3aema Ce M3BLPWBA MO amopTuIMpyema croiHocT. Cnes NbpBOHAYaNHOTO
. NPU3HABAHE NPUB/JEYEHWUTE CPeACTBA Ce OUEHABAT NOCNEABaAL0 NO aMOpPTU3MpYyema CTORHOCT
no MmeToaa Ha ed)EKTHBHaTa NKUXBa. AMO{JTMS%DYEMBTB CTOMHOCT ce nonyyaga KaTto ce Biemart
npeasns BCHMYKKM BMOOBE TaKCM, KOMWUCMOHHWM W APYrYM pa3xogu, BKA. AMCKOHT WM Npemus.
Nevanbata wan 3arybata ce npeactasaT B8 OTYETA 338 AOXOAMTE KaTO (GMHAHCOB NPUXOM, MK
pasxo/, Npes3 nepuofa Ha amopTM3auMA, KAKTO M KOraTo 3afb/BKEHWATa €e OTAMWAT WK
obe3yenar.

Hoemspu 2021 . rn.cueroeop,men:.‘i',_‘;..f.i’...l.-.;"'-T" g |
MasankerHmn /Motekal.




