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»bankankap 3APA" Al e enucaHo B TbProOBCKMA perucTbp nNpu AreHuusta 1o
BAuceBaHuAata ¢ EMK  814191256. MMuvpsowayanHo ,Bankawkap 3APA” e yupesewo no
PasnopexgaHe N 125/25.11.1993 r. Ha MUHUCTEPCKMA CbBET U € BNKCAHO B TBPrOBCKMSA
pervctbp ¢ Pewenwe ot 25.01.1994 r. no ¢.4. Ne 171/1994 r. wa BTOC kato eAHOANYHO
APYKECTBO C OrpaHu4eHa 0TTOBOPHOCT € HaumeHosarue “bankaHkap 3APA” EOO/.

C Pewenne or 26.06.1996 r. no ¢.a. No 1029/1996 r. Ha BTOC e BnuMcaHo
npeofpasysaHeto Ha “BankaHkap 3APA” EQO[ B aKUMOHEPHO APYKECTBO € HaMMEHOBaHMe
“bankaHkap 3APA”AL.

OcHOBHMAT NpeaMET Ha AeiHOCT Ha “Basnkarkap 3APA” All e NpousBoACTBO, CEPBU3,

PEMOHT U TbProBUA C AXKAHTH, APYIK KOMIIOHEHTH 33 Kapu v rnodemHo-TpaHcnopTHa TeXHUKA,
CTOKU U YCAYTU 38 HacenedueTo.

He ca v3BbpliBaHu Apyrv NPOMEHW B HAMMEHOBAHMETO Ha [IDYKEeCTBOTO, OCBeH B
3aabpkuTenHdata gobaska.
Lpy>ecTBoTO e yupeAeHo 3a HEOTPAaHWUYEH NepHo OT Bpeme.

EVK: 814191256

Abpwasa: Bwnarapua

Cepganniie: 5200 rp. MaenukeHu, yn. Towo Kbres 1
Afipec Ha ynpasneHue: 5200 rp. NMasnuKenu, yn. Towo Kbres 1
Tenedoh: 0610 52501

Dakc: 0610 52603

EnekTpoHHa nowa: info@balkancarzarya.com

WuTtepHert: www.balkancarzarya.com

Ot Havanoto Ha 2024 r. g0 MOMEHTa:
® He e oCbulecTBABaHo npeobpasysaHe;
® HE e OCHLLECTBABAHA KOHCONMAALUMA HA ADYIKECTBOTO;
¢ He e OCbWEeCTBABAHO NPEXBLPAAHE MAW 33707 Ha TbProBCKOTO MpeAnpuATME Ha
APYeCcTBOTO;
e HAMA npuaobusaHe WM pa3NOpEXAaHe C aKTUBW Ha 3HAYMTENHA CTOMHOCT M3BbHH
obuyaitHaTta AeitHOCT Ha APYKEeCTBOTO;




Balkancar ZARYA PLC Q1 2024

CueTOBOAHA NOAKUTUKA

JpyXecTBOTO M3roTea GuHaAHCOBK OTHETM HA OCHOBATA HA MCTOPHUYECKATa LIEHa, KaTo e
Bb3MOMXHO NMPUNAraHeTo Ha CHETOBOAHMU OLEHKM M SONYCKAaHUs, M3BbPLIBAHK NPU OTYUTAHE HA
TeKyluu CbOUTUA W AelicTBuA. PHLKOBOACTBOTO Ha APYKECTBOTO CreAsa a3 Hanpasu Hali-
A0b6pute NpuUBAUSUTENHU OUEHKM, HAUMCAGHUA U PasyMHU MNPEANOMEHMA, KOUTO OKaszBat
BAMAHWUE BDPXY OTYETHWUTE CTOWHOCTM Ha aKTMBWUTE M NACMBUTE, OMOBECTABAHE Ha YC/AOBHM
B3EMAHMA W 330b/MKEHMA KbM [aTaTa Ha OT4YETE, U PECNeKTUBHO Ha OTYETHUTE CTORHOCTHM
PasMepy Ha NPUXOAUTE U PA3XOAMTe 3a CbOTBETHATa roayHa. U3BbplieHuTe NpeanonoXeH!s,
HAUUCNEHUA U OLEHKW €3 OCHOBAHM Ha WHOOPMAUMATA, KOATO € HaiM4Ha KbM AaTata Ha
PUHAHCOBMA OTYET, NOPaAM KoeTo Gbletiute GakTUNECKM PesyTaT MOraT Aa GbAaT paznuuHu
oT TAX.

Ot4yeTHa Banyta

PyHKUMOHANHATA M OnepaTMBHa BanyTa MpPW WM3rOTBAHETO Ha (UHAHCOBUTE OTYETH €
Obnrapckus nee. MapuuHuTe CpeacTBa, BIeMaHMATA M 320bMKEHNATE C& OTYUMTAT B JIEBOBA
PaBHOCTOMHOCT Ha Basa BanyTHUA Kype KbM AaTata Ha onepaumaTa. Ha meceyHa 6asa ce Apasu
NPeoLEHKa Ha BanyTHUTE NO3MLMK KaTo Ce& M3Mnos3ea obuumanHua obmeHeH Kypc Ha BHE Kbm
nocneanun paboteH geH Ha meceua, 33 KOMTO ce npasu npeoueHKaTa. OTyeTeHuTe BaNyTHU
KYPCOBMW PA3NNKK C& OTUMTAT KATO TEKYLLM GUHAHCOBYU NMPUXOLAM MAK PA3XOAM W Ce NpeacTasaT B
OTHETA 32 NPUXO0AKM v pazxogu.

Mpuxoau u pasxcgu

ApYyXecTBOTO NpU3HaBa npuxoguTe Ha Basa NPUHUMNE Ha HAYUCAABAHE M [0 CTENEHTA,
A0 KOATO WKOHOMMYECKUTE M3roaM ca npuacbuTM OT ApYyMecTBOTO M OTUMTaHe Ha
Bb3MOXHOCTTa NpuxoauTe Aa morat HafiexaHo ga ce usmepst. [puxoaute oT npogaxbu Ha
NPOAYKUMA W CTOKW Ce NMPU3HABAT, KOraTO BCMUKM CHLLECTBEHM DUCKOBE W MNOA3M OT TRXHOTO
“3non3BaHe ca NpexsbpaeHn Ha Kynysava. MpuxoauTe, peanusmpann ot npogaxBba Ha ycnyru
Ce OTYMTAT, aKO MOXE PEeasIHO fd Ce YCTAHOBW 3aBbPLUIEHOCTTa Ha CABNKHUTE, KaKTO W CHOTBETHO
A3 Ce YCTAaHOBAT MPEKUTE pPasxoAM MO U3BLPLUBAHE Ha CAeAKaTa M pasxoguTe no
NPUKAIOYBAHETO . PeanuanpaHmTe NPUXOLM OT IMXBM Ce OTYMTaT Ha Bpemesa 6asa, Kato ce
W3110N3Ba MeToda Ha edeKkTUBHAaTa NMXBA.

M3BbplieHuTe pasxofu ce oTpasseaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE ¥ Ha Hasa
NPUHUMANUTE Ha HAUMCAABAHE u CbROCTaBUMOCT. PUHAHCOBUTE TIPUXOAM W pasxogum ce
OTpasnBaT B OT4eTa 3a AOXOAMTE HETHO, KAaTo Ce CbCTOAT OT PasxOhM 3a fIMXBU, KYPCOBM
PasNuKKW OT BaNyTHM onepaumu 1 BaHKOBM TAKCK N0 NOJTyHeHU BaHKOBU 3aemu.
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Cxemu Ha duHaHCOBYU oTUETH

PHbKOBOACTBOTO Ha ApYXKecTBOTO onpeaens Gopmara M CbAbPHKAHMETO Ha OTAENHUTE
KOMMOHEHTU Ha ¢MHAHCOBMA oOTYeT — BanaHc, oT4eT 33 BceoBXBaTHMA [0X04, OTYET 33
M3MEHEeHMATa B cobcTBeHMA kanuTan, oTveta  3a flapUYHKUTE MOTOLM, KaKTo #
N0CNeaoBaTeNHOCTTa Ha NpejcTaBaHe Ha CTaTUMTE MO CTeneH Ha CbllecTBeHOCT. Te ce npunarat
NOC/Tea0BATENIHO OT eAuH OTYETEH MNepuod B ApPYr, OCBeH aKo €& Hanara npomaHa oT
HOPMaTHBEH aKT MAK MO NPEeLeHKa Ha APYXKeCTBOoTO. )

U3paneHute 0BMKHOBERM aKUMM CHCTaBAABAT YACT OT OCHOBHMA AKUMOHEPEH KanuTan.
AvBuaeHTure No M3naneHN 0BUKHOBEHU aKUiK C& OTYUTAT B HaManeHMe Ha KanuTana npes
nepuoga. [1py>KecTsoTo He 0TUMTa HEeBHECEH KaruTan.

LpyectBoTo € cb3gano  3aKoHOBM pesepBy  Ccnopef, WM3NCKBaHMATA  Ha
38KOHOAATE/ICTBOTO. PasMepsT Ha 3aKOHOBMTE pE3epBM U3MCKBA TOM 03 CbOTBETCTBa Hal-
Manko Ha 10% OT aKUMOHEPHUSA KanuTan Ha APYKECTBOTO. [IpU HeCBLOTBETCTBME 3aKOHOBUTE
pesepeu TpAbBa Aa ObAaT AomMbABAHKM A0 AOCTUTEHETC Ha M3UCKBAHETO 33 MUHUMANHUA MM
pasmep. Tesan pes3epeM He nognexaT Ha pasnpepenenue. [pyrute pesepsn U
Hepasnpegenerara nevanba nognexar Ha pasnpegenexHue.

MuBeCTMUMYM B AbLiepHU NpeanpUATUA

AvilepHn ca Tesn ApyxecTsa, KOMTO Ce HaMMpaT MoJ, KOHTPO/Ma Ha ApeanpUATHETO-
maiiKa. KOHTPOSTBT BbpXy TAX Ce M3Pa3siBa BbE BbIMOKHOCTTA Aa ce pbKosoau buHaHcoBaTa U
ONEPaTMBHATA NOMMTHKA Ha AbLEPHOTO MPEANPUATUE, TaKa 4Ye fa Ce WIBAWYAT M3rOAW B
PesynTat oT pJeiHocTTa my. B camoctoatendute ¢uHaHCOBM OTYETM Ha DpyxecteoTo,
MHBECTULIMUTE B ABLUEPHK NPeANPUATUA, Ca BKAIOYeHU No cebecTolioct. Mpu usnonssaHe Ha
TOSM METO4 B OTHETa 33 AOXOAWTE Ce NPU3HABA [LOXOA OT UHBECTULMATA Camo AOKOAKOTO
WHBECTUTOPDLT NONy4asa AAN OT PasnNpPefieNIeHNETO Ha akyMyaupaHata HeTHa nevanba or
MPEANPUATUETO, B KOBTO € MHBECTMPaN. [JOXOABT, NONYUEH OT MHBECTULMATA Haj, pasmepa Ha
npucnajawara My ce 4acT OT neuyanbaTa, Ce OTUMTA KaTO HaMafieHUe Ha CTOMHOCTT2 Ha
WHBECTHLMATA.

»bankaHkap 3APA” Al - Naenukenn nputeskasa 51% oT KanuTana Ha ~bankaHkap PYEH”
All — AceHosrpag, MpeAMeTsT Ha AeifHOCT Ha AbILEPHOTO APYKECTBO € NMPOU3BOACTBO, PEMOHT,
CEPBU3 U THPrOBUA C KOMNOHEHTH 32 Kapu U Apyra NOAEMHO-TPAHCIOPTHE TEXHUKA.

~bankankap 3APA” AL nputexkasa 99,98% OT KanuTana Ha »3APA Unsect” AL
APYKeCTBOTO e ¢ npeaMeT Ha AelitHoCT:

npugobusaHe, ynpasaeH1e 1 OTUyKAABAHE HA KanNUTa 0Bu Y4acCTUA B APYTY ThProBCKM
ADYXKECTES;

YPasAeHUe Ha TbRIOBCKU APYIKeCTBa;
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KOHCYAITaluM BbLE BPbL3Ka € NpuaobuBaHeTo, yNpasneHUeTo ¥ OTYYIKAaBaHeTO Ha
KAMUTAIOBU Y4ACTUA B ThbPFOBCKY ADYKECTEa;

KOHCYNTaUMK BB BRb3Ka € YNPaBNEHMETO HA TbPTOBCKM APYIKECTRA;

M3BBPLUBAHE HA aHaNU3 HA PUHAHCOBOTO, MKOHOMUWYECKOTO M NPAaBHOTO CLbCTOAHME Ha
TbPTOBCKM APYHKECTBA, OLEHABIHE HA ThPTOBCKM APYKECTBA U KaNWUTAN0BM YUaCTUA B ThProOBCKU
ApYHecTBa;

npuaobureane, ynpasfeHme u oTuyKAaBaHe Ha BCAKAKDLB BuWJ, GUHAHCOBM W ApyTu
AKTUBM, JIN3UHT, CYDAU3KUHF.

Joxoau Ha akuua

OcHOBHMTE LOXOAM HA AKUMA Ce NOJy4aBaT Karto ce pa3fenu HetHata nedanba wunau
3aryba 3a nepuoga, Nojnexalia Ha PasnPegencHue mexay akLUOHEepUTE, NPUTEKATENM Ha
OBMKHOBEHM aKLMK, Ha CPEAHO MPEeTernenus 6poit Ha NpUTEXaBaHUTe OBUKHOBEHW aKLMK 33
nepuoga.

CpegHo-npeternennat 6poii akuuMKu NpegcTasnasga OpPos Ha AbpHaHUTE OBUKHOBEHM
aKLMM B HAYaNOTO Ha Nepuoaa, KopurupaH ¢ 6posa Ha 06paTHO U3KYNEHUTe OBUKHOBEHY aKLiUK
W Ha HOBOEMUTMPAHUTE TaKMBa NPE3 Nepuoga, YMHOMXEH M0 cpesHo Bpemesua daktop. Tosm
$aKTop U3pasnBa BPOA Ha AHUTE, MPE3 KOMTO KOHKPETHUTE aKuMu ca BUAN SbpiKaHy, Cpamo
o6Lwma 6poit Ha AHUTe Npes Nepuoga.

floxogM Ha akums C HamaneHa CTOMHOCT He Ce M3UWUCAABAT, Thit KaTo HAMA M3AaneHN
NOTEHUMANHU aKUMKM C HAMAMEeHa CTOMHOCT.

ApyXectBoto e  Cb34aNnc  33KOHOBM  PE3epBM  Cropes, M3WMCKBaHUATE  Ha
33KOHOAATEICTBOTO. PasmepbT Ha 3aKOHOBUTE pe3epBM WM3UCKBa TOM [a CbOTBETCTBa Hali-
manko Ha 10% OT akuuoHepHUs KanuTan Ha APYKeCTBOTO. [pU HECHLOTBETCTBUE 3aKOHOBUTE
pesepsu Tpabea na 6bAaT AOMBABAHU L0 AOCTUrAHETO HA M3MCKBAHETO 33 MUHUMAaNHME UM
pasmep, Tesu pesepsr He noAnexaT Ha pasnpegeneHue. J[pyrute pesepsu  u
HepasnpeaeneHata neyanba nogaexar Ha pasnpejeneHue.

NeHCHOHHM U APYrE 3aabANeHKA

TpyAoBUTE U OCUTYPUTENHM OTHOWEHUSA C PABOTHULUTE 1 CAYKUTENUTE B APYIKECTBOTO
ce ocHOBaBaT Ha pasnopeabute Ha Kogexca Ha TpyAa, Ha paznopeafute Ha AeicTBaLLOTO
OCUTYPUTENHO 3aKkoHOZaTencTso. PaboTofarenna e ANbMeH fAa M3BDLPWBA 3a4bAMMUTENHO
OCMIYPARBAHE HA HaeTUA NepcoHan 3a MEHCUOHHO, 3APABHO U cpeuty BespaboTuua ocurypssaHe.
PasmepuTe Ha OCHIYPUTENHMUTE BHOCKM Ce YTBBPKAEBAT CbC 3aKOHa 3a BlogkeTa 3a J00, Kato
CbOTHOLIEHMETO HAa OCUIYPUTENIHATa TEXKECT MEXAY OCUIYPUTes M OCUIYPABALIO Ce /Mle ce
NPOMERA U Ce onpeaens OT OCUTYPUTENHNA KOAEKC.
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Kbm  ApyXecTBOTO HAMa Cb3gageH U OyHKUMOHMpaw, wqactedH pobposoneH
ocuryputeneH ¢poxa. OcuryputenHute W NEHCUOHHM NNAHOBE, YTELPAEHU OT APYKECTBOTO W
npunaraHu OT HEro B KadecteoTo my Ha paboToparen, ce 6asupaT Ha 6barapckoTo
32KOHOAATE/ICTBO M Ca NNAHOBE € TBLPAO OnpegeneHit BHOCKA.

CwrnacHo pasnopepbute Ha Kogexca Ha Tpyaa, paboTogatenaT uma 3agb/keHue aa
M3NaTU HA PaBOTHMK MK CNYXKUTEN NPY NPeKpaTABaHe Ha TPYAOBMA AOTOBOP NPU HECra3eHo
npeausBecTME —3a Neprofa Ha HecrnaseHoTo NpeausBecTue; - NPU NEeHCUOHupaHe — Ao 6
BpyTHU Meceunn paboTHU 3aNNaTy, cnopes TPYAOBMA CTaX B APYKECTBOTO; - 33 HEW3NOA3BAH
nnaTeH rogmineH oTnyck — obesweTeHne 3a CbOTBETHUTE FOAMHM 33 BPEMETO, 33 KOETO ce
NPU3HaBa 3a TPYA0B CTaxX,

Cnep wsnnauwlaHe Ha nocoueHuTe obesujeTeHus 3a paboTogarens He NPoM3TUYAT APy
3adb/KeHuA KoM paboTHULMTE U cnyxuTeauTe,

KpaTKoCpouKuTe A0X0AM Ha nepcoHana nog Gopmara Ha Bb3HarpaXKAeHUA, COUMANAHM
Aonnallanna u NnpugobuBKKM, ce Npu3HaBaT KaTo Pasxon B OT4ETa 3a A0XOAWTE B Nepuoga, B
KOMTO € NONOKEH TPYAS 38 TAX WUAM €3 UBMBAHEHW MBUCKBAHMATA 3a TAXHOTO NOAyYaBaHe, u
KaTO TeKyllo 3a/b/UKEHWE B pasMep Ha HeAUCKOHTMPaHaTa um cyma. Ob/KUMUTEe OT
APYXKECTBOTO BHOCKM NO COLUMANHO U 3DABHO OCUTYPABaHE C& NPWU3HABaT KaTo TEKYL Pa3xoa u
HauncneHue B HEAMCKOHTMPaH pasMep, 3ae4HO M B NepUojla Ha HauMCAeHWe Ha CbOTBETHUTE
JOX0AM, C KOWTO Te Ca CBbP3aHu.

ApyKecTBOTO NPaBu OLEHKa KbM AaTaTa Ha roauiuHuA GUHAHCOB OTYET Ha OYaKBaKuTe
Pasxoau no HaTpyrBalMTe ce€ KOMNEHCMPYEMU OTIIYCKM, KOATO Ce OuakBa Aa bbae usnnateHa
KaTo pesynTart oT HeM3NO0N3BAHOTO MPaBO Ha NnaTeH rogulleH oTnyck. B oueHKaTa ce BKAOUBA
npubAM3NTENHATa NPELEHKa 3a CaMUTE Bb3HArPaXkAEHU WM PasxoguTe Nno 330b/KNTENHO
COUMANHO 1 3PaBHO OCUTYPABAHE, KOUTO paboTofarens Ab/KU BbPXY Te3M CyMu.

CernacHo Kogekca Ha Tpyaa APYMECTBOTO € 3afb/DKEHO Aa M3NMawa Ha Auua oT
nepcoHana npy HacTbNBaHe Ha NeHCMOHHA Bb3Pact obesweteHue, KOeTo B 3aBUCMMOCT OT
TPYACBUA CTaXK B NPEANPUATUETO MOXE ga Bapupa A0 6 BpyTHu mecedynn paboTHKM 3annaTw
KbM [aTarTa Ha npexpaTtaBaHe Ha TPYA0BOTO MNPasooTHOLWEeHMe.

AKTHBMK

AuvarorpaitHim MarepuantHu akKTusH

AbNroTpanHute mMaTepuanHM aKTMBM Ce OLEHABAT MbPBOHAYANHO NO cebecToliHocT.
Kbm cebecToiiHocTTa ce NpuBaBAT 1 BCUYKM M3BBLPLLSHM PasXOAM 110 npuaobuBaHe Ha aKTUBa —
BCUMYKM NNATEHU MUTA, HEMPUBHATU LaHDBLM, KAKTO W BCMUKM NPEKU Pasxoaun No npuBexpaaHe
Ha aKkTMBa B PaboTHO cbCToAHME. BCMUKM nocneaBally pasxoam, W3BbPWEHM N0 ChbOTBETHUA
aKTMB Ce BK/IOYBAT KbM HEroBata amopTUIMpYemMa CTOWHOCT, aKo HarpaBeHUTe pasxoam
AOBEAAT A0 MNOBULIGHME HA MKOHOMWYECKMTE NOA3M OT MBMNON3BAHE Ha aKtMBa Hag,
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MbPBOHAYANHO NPUSHATUTE. BCUYKM OPYFM PasxodM Ce OTHACAT KaTo TeKylWM pasxoan 3a
nepuopaa.

AenrotpaitHute maTepuanHy aKTMBM Ce amMOPTU3MPAT Ha 6asata Ha NMHeNHMA mMeToa,
KaTO OLEHEHUAT MONIE3EH JKUBOT HA PA3AUYHUTE rPYNY aKTUBU € CNeAHUAT:

AMA Hopma Cpok
Crpagu 3.33%-4%  25-30 roguuu
Mawwmem v obopyasane 10%-30% 3.3-10 roanHu
TpaHcnopTHY cpeacTea,bes

asToMoOMnn 10% 10 rogmHm
ABTOMOOM AN 25% 4 roguuu
CronaHcku uHeeHTap 15% 6.7 roavHn
Komniotpy 50% 2 rognuHu
Hpymm 10% 10 rogmHm

Npuaobutute ABLATOTPARHM MaTepUanHKU aKTUBK No YyCnoBuATa Ha GMHAHCOB AUMHT Ce
amopTU3UPaT Ha OCHOBATa Ha CPABHEHUETO Ha NPUAOBUTUA aKTUB C APYIU NOAOBHM, OCBEH KO
CPOKa Ha IM3UHIOBMA A0TOBOP € MO-KPaTbK OT MOAE3HWA CPOK Ha M3MOA3BAHE Ha aKTUEA.

OnpegeneHuaT mMUHUMANEH CTOMHOCTEH Npar Ha CbIECTBEHOCT H3 maTepuanHmuTe
AbNTOTPaHW akTueun e 700 neea.

Hemarepwanuu AbAroTPaiHY akTueu

B rpynara Ha HemaTepmanHute AbAroTPanHK aKTUBU Aonagart nporpamHUTe NPOAYKTH,
npasata BbPXY COOCTBEHOCT, MPOAYKTU OT Hay4Ha M pasBoiHa AelHocT. Hemarepuanuure
aKTUBW Ce NPU3HABAT MbPBOHAYAHO NO ceBecTORHOCT, 38€4H0 € BCUUKM npexn pasxoau no
npuaobuBaHeTO Ha aKkTMBa KaTO BHOCHM MUT3, HEBb3CTEHOBUMM fNaHbUM M pasxogmre no
BbBEXLaHe Ha aKTuBa B paboTHo cbeTosHMe. Mocneapallo U3BbPILEHUTE Pa3X04M, CBbpP3aHU
CbC CLOTBETHMA AKTME C€ BKAOUBAT KbMm cebeCcTOMHOCTTZ My, ako moraT fa faoeepar go
YBE/IMHEHWE HA MKOHOMMYECKUTE M3rodM OT M3MNO0M3BAHETO MY. BCuukM APyrv nocresgallm
PasxoAu No eknnoataumaTa Ha akTMBa Ce OTHACAT KbM TEKYLUMTE Pa3X0oAM 3a nepuoaa.

AMOPTU3UPAHETO HA HemaTepuanHUTE aKkTUBKU ce M3BBbPLWEBA NpW WBNOA3BaHe Ha
NUHeNRuA meTog,

B banaHca Ha [pyxectBoTo HEMATEPUANHUTE ABATOTPANHW aKTUBM CE NPeACTaBsaT Nno
ueHa Ha npugobusaHe HamasneHa ¢ HaTpynaMaTta amopTHU3aumMa v 3arybute ot obesuerka.
CTOMHOCTTa Ha aKTMBMTE MOAMEMU Ha obesueHKa, KOraro ce ycTaHOBM, 4Ye ca Hanvue
obcTOATENCTBA, BOAEIUM 10 HAMANEHME HA HETHATA peanusupyema cToHOCT nog 6anaHcoBaTa.
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Marepuansu 2anacu

Kbm rpynata Ha matepuanHuTe 3anacu ce OTHACAT MaTepuanuTe, NPOAYKUMATA, CTOKW U
He3aBbpLIeHOTo MpoM3BOACTBO. MaTepuanHuTe 3anacu ce OLEHABAT MO MEeToAa Ha CPegHo-
npeTerneHarta croitnoct. Npu onpepenade Ha cebecToMHOCTTa MM CE B3eMaT NOJ, BHUMaHUE
pasxofuTe no npUAobMBAHETO M BCUMYKKM APYTH MPEKU pasxogu no npepabotka, obpaboTka,
NPOU3BOACTBO M PAasxoauTe No A0CTaBKa. M3BbplieHUTe PUHAHCOBM pasxoau no npugobusare
He Ce OTHACAT KbM cebecToMHOCTTa Ha ChOTBETHUA maTepuaneH 3anac.

He3aebpilteHOTO NPOM3BOACTBO Ce OLeHABa Ha 6233 M3BbPLUEHUTE NPEKU Pasxosm 3a
MaTepUann U TPy M NPUCNafallaTta ce 4acT oT NPOM3BOACTBEHUTE HEMPEKK Pasxoau. B kpas Ha
OTUYETHMAT NEPUOL NNAHOBaATa CeBECTONHOCT ce NPUBEXAa B CbOTBETCTBME ¢ (QaKTUYECKuTe
M3BBLPIUEHU PazXomu.

B GanaHca maTepuanHure 3amacu ce 3aBEXAAT NO NO-HUCKaTa OT fBeTe CTOWHOCTM:
cebecTOMHOCTTa U HETHATa peanusupyema CTONHOCT.

THproscky ¥ APYrM B3eMaHus

BsemaHuATa Ce OTYMTAT M NPeACTaBAT N0 CTOWHOCTTa Ha u3dageHata daktypa. OueHkaTa
33 3arybu ot HecbBupaemu B3eMaHWR Ce MPaBM AKO MMa MHAMKALMM 33 HECUrYPHOCT NO
OTHOLLleHMe Ha cbbupaemocTta Ha B3emaHuaATa. HecbbBupaemute B3emMaHuMA Ce M3NWUCBAT,
KOraTo ToBa 0BCTOATENCTRO Ce YCTaHOBM.

PUHIHCOBHM AKTHEN

PUHAHCOBUTE aKTMBKM BKIOYBAT MAPUYHU CPEACTBA M APYIM KaTeropuu GUHAHCOBM
aKTUBW € M3KKYEHME HA XemxupaumTe GUHAHCOBY MHCTPYMEHTU. OTHACAHETO UM KbM egHa
WA Apyra rpyna GuMHaHCOBM WMHCTPYMEHTW CE M3BbPLIBA upe3 onpefensHe Ha UeATa Ha
TAXHOTO npugobueaHe. B Kpaa Ha BCEKM OTYETEH NEpuog ce MApaBu NPeouEeHKa Ha
NPUMHAANEKHOCTTE HA CbOTBETHUA aKTUB KbM CbOTBETHATA rpyna GpUHaHCOBU MHCTPYMEHTH.

MNbpBOHa4YaNHOTO npusHaBaHe Ha (GUHAHCOBUA aKTUB Ce M3BbPLUIBA NO LUEHa Ha
npugobusate, HeTUPaHa CbC CHOTBETHUTE PA3X0OAM 3a Npuao6uBaHeTo UM. B Kpas Ha nepuoaa
Cce NpaBu TecTBaHe Ha GUHAHCOBKUA aKTUB 38 HanWumue Ha obesueHka. OTNUCBAHETO Ha JaaeHus
$UHAHCOB aKTUB Ce M3BDLPIUBA, KOTaTO APYMKECTBOTO M3ryBM KOHTPON BbLPXY NPUTEXABaHUTE
GUHAHCOBM MHCTPYMEHTU B CAIEACTBUE HA NPEXBbPNAHE Ha NPaBaTa Mo TAX.

WMHBeCTULMM, AbPXKaHM A0 Nagex C GUKCUMPaHU WAW onpejensemy NJaulaHUA Ha
onpegenena 6vfewa fAaTa, ce OLEHABAT MO amOPTUIMPaHa CTOWHOCT 4pes meToga Ha
edeKTnBHaTa fiuxea. Mpy Hanuume Ha obe3UeHKa, GUHAHCOBUAT MHCTPYMEHT Ce OUEHABA Mo
HETHa HaCTOoALLA CTOMHOCT Ha U3YMCNEHUTE NapUYHM NOTOLM.
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OUHAHCOBUTE aKTUBU, OTYMTAHN NO CNPaBeANUBa CTOMHOCT KaTo nedanda unu 3aryba, ca
Te3U aKTUBY, KOMTO ca NpugobuTh ¢ Uen nonyyasaHe Ha ne4anba, BCNeAcTBME KPAaTKOCPOYHUTE
konebaHua B yeHata. [TbPBOHAYANHOTO OUEHABaHe Ha QUHAHCOBUTE aKTMBY Ce M3BbPLUBA MO
cebecToMHOCT, KOATO e CnpasefnuBaTta CTOMHOCT Ha NNaTEeHOTO HacpelHo Bb3mesgeaHe. Cnep
MbPBOHAYANHOTO OUEHABaHE, QUHBHCOBMTE KMHCTPYMEHTM OT TasM KaTeropma ce oueHABar
nocnefsailo No crnpasesnvea LEH3, a 2Ko HAMa@ Bb3MOMHOCT Aa Ce OCMIypsAT Takusa
KOTHMPOBKK, Ce MPaBY OLLEHKa Ha PUHAHCOBUA aKTUB MO amopTHM3IMpaHaTa CTOMHOCT KaTto ce
M3NON3B3a MEeToAa Ha eQeKTUBHUA NUXBEH NPOLLEHT.

®uHaHcoBMTE akTUBM, 0baBeHu 3a npogaxba, ca oHesn GUHAHCOBU aKTUBY, KOUTO He ca
NPefocTaBer KPeaUTH, He Ca AbpiaHi 40 Naaex, He Ca OTHMTaHM KaTo neyvandu wunu 3aryou.
Te ce omyutat npu npugobuBaHeTo no cebecrorHOCT, HeTUpaHa ¢ pasxogute no
npuaobusaHeTo, a NocnAenBallo Ce OLEHABAT N0 HACTOALIA CTOMHOCT, @ aKO HAMAT KOTUPOBKM
33 CHbOTBETHUA AKTWB, C& OLUEHABAT NO amMOPTM3IUPaHa CTOMHOCT, KaTo Ce W3NONA3Ba METofa Ha
edeKTvBHaTa N1XBa.

Hacrbnuaure npomeHy B CNPaBes/IMBATa CTOMHOCT Ha CbOTBETHUA GMHAHCOR AKTHB Ce
oTpasnaBar cobBCTBeHMA KanuTan, HeTHO oOT gadsuu. lMpu npoaaxba Ha GUHAHCOBMA aKTUB
peanusupaHaTta neyanba wunu saryba ce 0TpassBa B OTYETa 33 AoXoauTe.

MpepocTaBeHWTe 3aemu ¥ Bb3HMKHaNUTE B3eMaHWA €a MPegocTaBeHWUTe MapuUdvHK
cpepncTsa, CTOKM unu yeayru. Te ca cbulo GMHaAHCOB aKTUB, Cb3Aa4AEH OT NPeanpUATHETO, KOUTO
He e gepusaTtuseH GMHAHCOB UHCTPYMEHT U HE Ce Tbprysa Ha peryaupad nasap. Mocaegsawo
TE3U GKTUBM C& OUEHABAT NO amMOopTM3IMPyYema CTOMHOCT, KaTo Cé W3M0A3Ba MeToda Ha
edekTreHaTa nMxea. Npu Hanuume Ha pasxoam 3a obesueHKa, CTOMHOCTTa Ha CbOTBETHMA aKTUB
ce Hamanaea ¢ obesueHKaTa , KaTo HaMa/IeHMETO ce 0TPa3ABa B OTYETa 3a J0X04uTe.

Toprosckute Bs3emaHua ce obesueHABaT, Korato ca Hanuue obctostencrsa, ue
APYXKECTBOTO HAMA Aa cbbepe cymute no tesum esemaHua. O6esleHKaTa Ha B3emaHMATa ce
M3BDbPpLUIBE YpPe3 onpeaensHe Ha paznuKata mexxdy BanaHcoBaTta CTOWHOCT Ha B3EMaHETO U
HETHaTa HACTOAWa CTOMHOCT Ha BbaeumMTe NapUYHKU NOTOLM.

Mapu 1 NapuYHY eKBUBaNeHTH

Kato napu 1 napuyHY eKBMBANEHTM B APYXKECTBOTO C& OTYMTaT HaAuuHMTe B Opol
napudHy cpegetea no HaHKOBUTE CMETKM, LENO3WTH, KPAaTKOCPOMHM W BUCOKONUKBUAHM
UHBECTULMMK, KOUTO OBP30 W AEeCHO MOrat 4a ce TpaHchopMMpPaT B NMKBMAHMW CPpeacTBa U ca
HMCKOPWUCKOBM NO OTHOLLEHME NPOMSAHATA B LIeHaTa UM B KPATKOCPOYEH NAaH.

ga HBHUW BBPXY A0X0 02

AaHbyHnTe 334bXKEHUA UAKM B3EMaHWA Ca Te3M KPaTKOCPOYHM aKTMBM MMM MacuBY,
OTHACALM Ce 33 TEKYLIMA NEPUOL U HeMIaTEHM KbM AaTaTta Ha M3roTeaHe Ha BanaHca. TaxHoTo
U3YMCNABAHE Ce U3BBPLUBA KATO CE W3MNOSM3BAT AaHbYHaTa CTaBKa 3a Nepuoga U JaHbuHuTe
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npaBuia KoM OTYETHMA NEPUO/, 33 KOUTO Ce OTHACAT. BCAKA NDOMAHAE B pazmMepa Ha aHbuHuTe
B3EMAHMA W 33/ b/UKEHUA BbPXY A0XOAA Ce NPU3HABA KaTo E/IEMEHT Ha OTYeTa 3a J0XoauTe.

OTCpoYeHUTE AaHbUM €& UHUCAABAT NO NAaCUBHUA METOJ 33 BCUUKMU BPEMEHHM PasiuKu
— CcpasHeHue mexay banaHcosaTa cyma Ha aKTUBUTE U NTACKMBMTE M TAXHATA CbOTBETHA JaHbBMHA
OCHOBa. He ce Npy3HaBaT OTCPOYEHM AaHbLM NO PENyTaLUMA, BPEMEHHM Pa3aiMKU, CBbP3aHU C
aKUMKU B ObLWEPHU NPEANPUATUA, aKo oﬁpaTHOTb NposBAeHUE Ha TE3M akuuu moxKe aa 6bae
KOHTPONMPAHO OT NPEeANPUATHETO M He Ce OYakBa B G6nusko Gbgelle npeanpuaTHeTo Aa v
npoaagne.

MacMe NO OTCPOYEHU BPEMEHHM PA3/IMKM CEe NPUM3HaBa B MbJAEH pasmep. AKTUBUTE MO
OTCPOYEHM BPEMEHHW pas/vKM Ce OUEHABAT Camo A0 CTeNneHTa, B KOATO CblLecTBysa
BEPOATHOCT APYXKECTBOTO fa ObAaT ycBOeHU uypes Bbaewm aaHbuHu nevanbu. Korato ce
onpegenn pasmepa Ha akTMBUTE U MACMBUTE MO OTCPOYEHM AAHDBLM Ce Npunara JaHb4HaTa
CTaBKa, KOATO C& 04aKBa Aa Obae akTyanHa npes nepuoaa Ha TAXHaTa peanmsaums.

O6e3UeHKa Ha aKTUBKUTE Ha APYIKECTBOTO

ObesueHKaTta Ha aKTUBUTE Ha ADYKECTBOTO CE U3BBLPLIBA KbM AATaTa Ha M3rOTBAHE Ha
OT4YeTa C LN fa Ce yCTaHOBM Janu CTOMHOCTTa Ha J3feH 2KTMB He € NPeTbprana KOPeKumA.
UHaMBKAYanHUTE aKTUBM Ce MpernexgaT 3a Haiuuve Ha 06e3UeHKa BeAHDK FOAMLLHO KbM
daTaTta Ha u3roTesHe Ha banaHca. Korato Bb3cTaHOBMMAaTa CTOMHOCT Ha aKT1Ba e NO-HUCKA OT
HerosaTa Hanaxcosa cTolHOCT, BanaHcoBaTa cyma Ha akTvBa cneaga Aa 6bae HamasneHa Ao
Pasmepa Ha BB3CTAaHOBUMATA CTOMHOCT KaTo Pa3fiMKaTa ce OTHacA Kbm 3arybaTta, npuumMHeHa or
obe3leHKa.

Bb3cTaHoBumaTta OanaHcoBa CTOWHOCT MNpeACTaBAABa NPEBUILEHUETO HA HeTHaTa
npoAaXiHa LeHa Ha A3feH aKTUB Hag ceralHaTa CTOMHOCT Ha nporHosupadute Bbaelum
flapUUYHM NOTOLY.

Or1yuTaHe Ha AIM3UHIOBMTE SOrOBODKU

JIu3nHroBuTE 4OrOBOPU CE OTUMTAT ChINACHO M3UCKBaHUATA Ha MCC 17 — flusunr.

Mpu ycnosuaTa Ha QUHAHCOB NU3MHIT Ce MPEXBLPAAT BCMUKM Npasa W M3rOAM, KOUTO
MOraT fa ce M3BAeKaT OT (YHKUMOHMPAHETO Ha ChLOTBETHMA aKkTuB. B HanaHca aKkTuBa ce
33aBeXAa Mo MNO-HUCKaTa OT f4BeTe CTOMHOCTUM — CrpaBef/inBarta CTOWHOCT Ha HaeTHA aKTuB M
CymaTa Ha MUHUMANHUTE AU3UHIOBK NNawanua. B banaHca ce oTpasasa 6pyTo 3a4b/MKEeHUeTo
no GUHaAHCOB NIM3MUHI, HE33ABUCUMO [3NAKM e MAaTeHO aBaHCOBO 4acT oT 334b/IKEHUETO 0
AU3NHIE, KaTe NNAWAHUATA NO JIM3UHIA ce OTpa3faBaT eAHOBPEMeEHHO B HanaHca B HamaneHue
Ha 33/ b/IKeHUeTO NO GUHAHCOE AU3UHT.

BCMYKM HOBONPUAOOUTU aKTUBK TIPKU YCNOBUATA Ha HUHAHCOB AMU3UHT Ce amopTusmpart
NpKY YCNOBMATA HA aMOPTM3aLUMA Ha CbOTBETHMTE ABATOTDANHKM aKTUBMW.
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JinsnHroemTe [0roBOPM, KOUTO HE NPeJOCTABAT NPEXBLPAAHE Ha NPapata U U3roauTe
MO NPEefOCTaBEHUA 33 MON3BAHE aKTUB, CE& OTHACAT KbM ONEPaTUBHUTE UIUHIOBU [OrGBOPMK.
Pasxoaute 3a MNaWaHus no TAX CE OTYMTAT KaTO TEKYWM pasxomu. PasxoguTe, CBBP3aHM ¢
JBUHIOBKTE AOrOBOPM — 3aCTPAXOBKM M APYTM  NOJOBHM TeKyluM MAAWaHus no
EKCNNOAaTaUMATa Ha aKTUBUTE Ce OTPA3ABAaT B OTYETa 3a AOXOAMUTE.

AKTUBWTE, KOWUTO ADYXECTBOTO OTAaBa Npu YCAOBMATA Ha (GUHAHCOB AM3UHT, ce
OTpasABaT B DanaHca Kato B3emaHe, PaBHO Ha HETHATa UHBECTUUMA B /IM3UHIOBMA H0roBOp.
Monyyenute nnawaHua ce onpeaenaT KaTo NOCTOAHEH NMPOLEHT HA Bb3BPbHLAEMOCT BbpXyY
OCTaTb4YHATA CTOMHOCT Ha MHBECTULMATA.

Nacuewn

CofBcrseH KanuTtan

AKUMOHEPHUAT KanuTan Ha APYKECTBOTO OTPa3ABa HOMUHANHATa CTOMHOCT Ha
EMUTHUPAHNTE aKLMUK,

bankarkap 3APA e akuvoHepHO gApymecTBO U e 334b/MKEHO A2 pervcTpupa B8
TbproBckUs perucTsp onpefiesied Pasmep Ha akUMOHEPeH KanuTtan, KoWTo 03 CAYKU KaTo
obesneyeHne Ha BIEMAHMATE HA KPEAUTOPUTE KbM APYMKECTEOTO. AKUMOHEpUTE OTroBapAT 3a
3afb/DKEHNATE Ha APYXeCTBOTO 4O pasmepa Ha CBOETO aKUMOHEPHO YYacTME B KanuTana u
MoraT Aa npeTeHanpaTt BpbilaHe Ha TOBA y4acTue caMo B NPOU3BOACTBO NO NUKBUAALMA UM
HECbCTOATENHOCT.

CbrnacHo M3MCKBaHMATAE Ha THProBCKMA 3aKOH K YcTasa, APYXKECTBOTO € AJTbXKHO Aa
dopmupa u doHa “PesepeeH”, KaTo UTOUHMLM Ha doHpa moraT ga 6baaT - Hali-manko 1/10 ot
neyanbarta, KOATO Ce OTAENA, AOKATO CPEACTBATA BLS doHga gocrurnar 1/10 yacT oT pasmepa
Ha Kanutana uamn no-ronama 4acr, onpegesieHa ot 06uoto cvbparue; -cpeacTsaTa, NOAYYEHM
Haz, HOMYHANHATa CTOMHOCT Ha aKUMKUTE NPU U3AABAHETO UM; - APYIU U3TOYHWLM, ONpelesieHu
ot ObujoTo cbbpaHue. Cpeacteata oT poHaa moraT 43 Ce M3MoA3BaT CamoO 3& NOKPUBaHEe Ha
roguwHaTa 3aryba m 3arybu oT mumHanu roguuum. Korato cpedcTBata BbBE DOHAA AOCTUrHAT
ONpeAg/ielna B yCTaBa MMHUManeH pasmep, cpeacTeaTa Hag Tasd cyma morar aa 6vpar
U3NM0/138aHU 33 YBENIMYABAHE Ha 2KUUOHEPHMA KanuTan.

[pecueHbUYHKUAT peseps ce 06paszyBa OT NONOKUTENHATA pa3nuka mexay 6anaHcosarta
CTOMHOCT Ha UMOTUTE, MaWMHUTE, ChOPBKEHUATE U obopysBaHETO U TexHUTE CrnpaBegavBu
CTORHOCTM KbM [aTUTE Ha M3BbPLUBAHE Ha ApeoueHkuTe. EQEKTHLT Ha OTCpPOYEHUTE AaHbUM
BbpXy 0pPEOUEHBUHWMA Ppe3eps Ce O0Tpa3fABa AMPEKTHO 3a CMeTKa Ha To3u peseps.
peOUEHBYHMAT PE3EPB CE MPEXBbPAA KbM HaTPyNaHu neyanbu, KOraro aKTUBUTE Ca HaMb/HO
aMOPTUIMPDAHM.
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PUHAHCOBU NacUBH

B rpynata Ha puHaHCOBWTE macuBuM ce BRIIOYBAT BAHKOBUTE 2aeMM, OBAUFALMOHHUTE
3aemu, TbPrOBCKUTE 334b/IKEHUSA, 33 b/KEHUATA N0 GUHAHCOB NINIUHS.

3a fAa Bb3HUKHE enH GUHEHCOB nacus TpabBa Aa e HANMUE AOTOBOPHO 3aAb/IKEHUE 33
NA3LLaHe Ha NapuuHKU CyMKU Wi Apyr GUHAHCOB aKTUB WM Pa3MAHaTa Ha GUHAHCOBM aKTUBM C
Apyro npeanpuatne. U3BbPWEHUTE NUXBEHU NNALAHWA NO NPUBAEYEHNUTE PECYPCH CE OTYMTaT
B OTYETA 33 A0XOAUTE.

Nonyuenuat obnuraymoHeH 3aem ce oTuuta B DanaHca no CeBecTOMHOCT HEeTHO OT
pasxodute no noJydasaHeTo Ha 3aema. PUHAHCOBMTE pasxoaM Mo ypekAaHe Ha 3aema U
MPEKUTE PA3XOAM C€ OTHACAT KbM NPEHOCHATa CTOMHOCT Ha PUHAHCOBUA NACKMB GO CTENeHTa, B
KOATO Te He Ce ypeXaaT Kbm Kpasa Ha Mepuoga , NPes KONTO ca Bb3HUKHANMN.

Mpn GUHAHCOBMA NM3MHT OLEHABAHETO Ce WM3BbPLIBA MO MbPBOHAYAAHATA CTOMHOCT,
HaManeHa c KanuTanoBuA MHCTPYMEHT Ha NM3MHIOBATa BHOCKA.

TeproBckute 3afb/KeHMA Ce OLEHNABAT MbPBOHAYasIHO NO HOMMUHANHA CTOWHOCT M
BIOCAEACTBME CE OUEHABAT MO amMOpTU3Mpyema CTOMHOCT, HamaneHa ¢ nNAallaHeTo no
ypergaHe Ha 3aJbKeHUEeTO,

Nonyuenu 3aemu

Mpu MbPBOHA4aNHOTO NPU3HABaHE 3aeMUTE Ce OTUMTAT NO CNPaBeAnBa CTOMHOCT, ches,
ApucnagaHe Ha HanpaBeHuTe pasxoaM N0 npugobueaHeTo HWa 3aema. [locrieaBaloTo
OLeHAB3HE HA 3aema Ce M3BDLPLWBA 110 aMopTU3Mpyema CTOMHOCT. Cnep MbpBOHAYAAHOTO
NpyU3HaBaHe NPUBNEYEHUTE CPEACTBA Ce OUEHABAT NOCNeABaLL0 N0 aMOPTUINPYEMa CTOMHOCT
no meTofa Ha epexTMBHaTa /MXsa. AMOPTM3MPYemaTa CTOMHOCT ce NOJyuaBa Kato ce BzemaT
NPeABUA BCUUKM BUAOBE TaKCH, KOMMUCMOHHW U ADYrY DPA3XOAM, BKI. AUCKOHT U MPemus.
MeuanBata mnm 3arybata ce npescrasar 8 OTueTa 33 AOXOAWTE KaTo dUHAHCOB npuxog, unu
pasxod npes nepuoga Ha amopTU3aLMA, KaKTO W KOrato 3afb/DKeHUsiTa ce OTNMLIAT UAM
obesLeHAT.

Mait 2024 r.
MaBaukenn




