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Mexannen A0KJIa/ 3a AedHoCcTTa

3a Bropo tpumeceune Ha 2013 r.,
Ceraacuo un. 1000, an. 4, 1.2 ot 3TTILK

11 Ba:knu cn0uTas 3a bankankap 3APS AJl, HacTHNNIH Npe3 BTOPO TPHMeECeTHe HA
2013 r. (01.04.2013 r.-30.06.2013 r.)

16.4.2013

l—I]JBJICTaBEH OTYET Ha EMHUTEHT Ha oﬁﬂuramm 34 U3M'bJIHEHHUE HA YCIOBHATA 11O
o0NHrauMoHHAS 3aeM 3a II'bpBO Tpumeceune Ha 2013 ronnna

25.4.2013

ITpencraBen rofuieH OAUTHPAH KOHCOMHAUPaH duHancoB otder 3a 2012 roguxa

26.4.2013

[TpencTaBen MexIMHeH GUHAHCOB OTYET 33 MBPRO TpHMeceune Ha 2013 roxuna

120.5.2013

ITy6nukyrana mokana 3a ceukBane Ha Q0110 cxOpaHue Ha 00MIHranuoOHEPHUTE HA
10.06.2013 roguna.

29.5.2013

Hpe):[(:TaBeH MEKIVHEH KOHCOJ’[H.ﬂﬂpaH @MH&HCOB OTYET 3a T['prO TpMMGCE'—IHﬂ Ha
2013 ronuna

12.6.2013

[Tpencrasen npotokon ot 3aceaarne Ha ObmIo chOpanie Ha OOMUralMOHEPHTE TTO
emucHs koprnopatusan obmuramui ISIN BG2100015077

12.6.2013

[IpencraBeHo yBReqOMIEHHE OTHOCHO IPOMEHH B NAPaMEeTPHUTE [0 EMHCHS
obmaramuy ISIN BG2100015077

25.6.2013

IIpencrareHo yBenoMileHUe OTHOCHO 00SBEHA TOKaHa 3a cBUKkBaHe Ha OCA B
TBproBeckHs PETUCTHP

2. Baxnm cbuOnTHa 33 bankankap 3APH AJl, HacTBOMAHM OT HAYAJOTO HA
tuaancosaTa roguHa 10 Kpasi Ha BTopo TpuMeceune Ha 2013 r. (01.01.2013 r. - 30.06.2013)

28.1.2013

I[IpencTaBen oT4ET HA EMHTEHT HA OGIHMIALMK 33 H3IIBIHEHHE Ha YCIOBUATA O
00IMralliOHHNUS 3a6M 32 YETEBPTO TpuMeceune Ha 2012 r.

28.1.2013

VBenoMJeHHe OTHOCHO monydeHo nmucmo oT "Anuani bank bearapusa" A/l
OTHOCHO HACTBIBAaHE Ha YCIOBHA 34 NpoMsaHa Ha "baHka - noBepeHHK N0 eMHCHS
kKoprnioparieHu obaurauu ISIN BG2100015077

30.1.2013

IpencraBen MekAHHEH (DMHAHCOB OTYET 3@ HETBBLPTO TpHMeceune Ha 2012
roguHa

22.2.2013

yBe,D,OMIIEHHE OTHOCHO }1360p Ha HOBa 6aHKa - JJOBEPEHHK Ha 06J1L‘IF21].1HOH€DHT€
1o eMucHs kopriopatuHK odnurauuu ISIN BG2100015077
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Ilpexncrapen MeXIuHeH KOHCOmHkpan Gunancon OTHET 32 YeTBBpTO

2013 | Ipencrapen T'ONHLIEH OuTHpaH KOHCOMMANPaH duBaHCcoB oTyer 32 2012 ropuna

Ilpencrasen MEKIHHEH KOHCONMMANpaH ¢HHaHCOB oTyer 34 IbPBO TpUMeceune Ha
29.5.2013 (2013 Ir'ojIHHA

Ilpeacrasen nporokon or 3acenanue Ha O6IIO chbpanme Ha obuurannonepute o
12.6.2013 | emucus KOPIOpaTHBHU 06nuraimy ISIN BG2100015077

Ipencraseno ysenommenne OTHOCHO MPOMEHH B mapameTpHTe Mo emucHs
12.6.2013 | obmmrauuy ISIN BG2100015077 |

[Mpencrapeno YBCAOMIICHHE OTHOCHO 06sBeHa TNIOKkaHa 3a cBuKkBane Ha OCA p
25.6.2013 | Teprosekus PErHCThHp

3.Bausinue na BasuuTe ChOHTHSA 3a banaxankap 3APS AJl, HacTbouan npes BTOpo
Tpumeceune na 2013 r.,, BBEPXY pe3yITaTHTe BLE (punancoBus oTyer

I'pynara «bankankap 3APS»ALT Peamisnpa npuxony or npogak6u s Pasmep na 2905 xun.ns.,
OTYHTAHKH PLCT Ha IIPHXOIUTE OT nponax6u ot 25.98% ma rogmmma 6asa. Ha tpumeceuna 6asa
MPUXOMUTE OT NMponaxbu HapacTsar ¢ 12%. 3naunTenyo ce noxo6psBa u HHBOTO Ha OMepaTHBHA
neqanba (EBIT) ua TpuMeceyHa 0Oaza — 209 XHILIB., KO€TO BOAM [0 [IOBHIIIEHHE Ha
peHTabuIHOCTTA Ha OneparuBHata newanba (EBIT margin) 10 HuBa oT 7.19%, Pacrex
HabJonaBame n [Ipy nokazarens [leuanta NpeH NaHbUH, TUXBH W amoprusauuu (EBITDA),
KOHTO JlocTHra 10 HuBa or 310 xmi. gs. M[PE3 HACTOAUIOTO TpHUMeceune, kaTo CBOTBETHO ¢e
no100pABa u PeHTabMNHOCTTA Ha To3| Nokasaren 1o Huea ot 10.67%.

Ipes Bropo Tpumeceune Ha 2013 rogmma IPUXOAUTE OT mpomaxGH Ha OPOAYKIHS ca
pasfpenenenu Mexnay 10 crpann, kato TbpBHUTE TIET Mazapa 3aemar 6130 90% o uejius obem
ipuxoau. HOxuokopeiickust fasap saema 151 ot 42% ot npoaakOuTe (Q22013-1163 XHILJB,).
[Ipu wero ce Ha6monaga SHaYMTEIHO yBe/IHYeHHe Ha rofuITHa Gasa +46.84% (Q2 2013 — 1163
XHil, n8.; Q2 2012 — 792 XUJLJIB.) M 3HAYMTEITHO 0-CNad TIpHpAacT Ha TpumeceuHa 6asa +3,84%
Q212013 | - 1163 XuLaB.; QI 2013 - 1120 XHILOB.). I'epmancKusT nasap ¢ BTOPHAT Tio
SHaYMMOCT nasap ¢ nsam ot 14.479% TIpe3 HACTOSIIOTO TpUMeceuHe (Q2 2013 — 400 XHJLJIB.).
Hemckusar flasap oTChNBa Ha roauuHa 6asa ¢ 8.26% (Q2 2013 — 400 XHn.aB.; Q2 2012 — 436
XHILJIB.) 1 MUHHMAJTHO pacTe Ha TpuMecedHa Gasa +4.44% (Q2 2013 — 400 XHILIB.; Q1 2013 —
383 xun.n.).

4. Onuncanpe na ocoBuuTe PHCKOBE H HECHI'YDHOCTH, Mpe KOUTO e H3NPABEHO
APYKECTBOTO Ipe3 0CTAHAIATA YACT OT ¢uHaHCOBATA roguHA.

B 3aBucumoct or BbamoxuocTra Aa 6BJaT npeogoAEanu, MHHHMH3HPaHH HIH eNuMHHUpanH,
PHCKOBETE Ce pasnenar Ha CHCTEMATHYHN | HECHCTEMATHYHH;

1. Cucremarnynn puckope — PHCKOBE, KOMTO 3aBHCAT OT 0BlIKTE KoNeGaHus B NOJNHTHYRCKATA,
MAKPOKKOHOMHYECKATA 1 GU3Hec cpenara;
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2 Hecuc*rema’mtmn PHCKOBe — pHCKOBe, xapafc'repﬂp.[ 3a ,pr}l{eCTBOTO H CbOTBETHHS OTpaC'BJ].

Homuruueckusr PHCK € BUI cHCTeMaTyyen pHck. B Brarapus HOJIMTHYECKaTa cTabuMHOCT ce
OCHOBaBa Ha ChBpemeHHH KOHCTUTYHOHHH NpuHUMIE — MHOTONapTHitHa napiamenTapna
CHCTeMa, cBOGOMHK u300pH, eTHeuecka TONICPAHTHOCT U SICHO pasjeneHHe ma BJIacTHTeE.
Honoxutennure TOJIMTHYECKH TaHAaHIMH, 3aeH0 ¢ nonoGpsamara ce MaKpOUKOHOMHYecKka
Cpena, ¢uckamanara AucummHEA L CTpaTerHyeckuTe parMonanuu NpeUMyILlecTBa ca Basken
hakTop 3a npuBHYane ga MECTHH H Yy IecTpaHumy HHBECTUTOpH.

Hokazarencreo 3a MHHHMH3HDAHE Ha Tozy PHCK € NocTuranuTes gg MPOABIDKEHHE Ha HSKOIKO
TMOPENHK rofuuu phet Ha BBIT o 4,5 — 5,5%. Kato AOMBJIHUTENEH CTHMYN 32 HacbpyaraHe Ha
MHBECTHUMATE B cTpamata e nof00penus Guznec KJIHMAT, NpOMEHHTE B jambymuTe I’}
OCHIYpUTEIHUTE 3aKoHHK, HaMalleHUTe NaHbYHK TexecTy BbPXY OH3Heca, HHCKHTe Hupa Ha
BBHLIHKA IbJIT Ha CTpaHaTa,

Baayraust puck TIPOM3THYA OT HecTabumHocTTa Ha MECTHaTa Banyra npu cumno OTBOpeHa

HECTAOHIIHOCT. Ilpu Hamuumero ya B3aMMOOTHOIIEHHITA ¢ UYHKIECTPaHHHTE KOHTpareHTy, ce
lipeanonara, ve yacr or IpUXOAMTE M pasxonure ca AEHOMHHHpaHH B dy)KIecTpanHa Banyra,
KO€TO HeMHHyeMo Bomm A0 Bb3MOXKHOCT 34 HeraluBHu Konebanus Ha BaIyTHUs Kypc. Upes
BBBEXKJIaHEe Ha BasyTen topx ¢ (ukcupane na Onsrapckus nen CNpAMO €BpOTO ce chamaBar
YCIOBUS KaTO LIAII0 32 MOCTHTape Ha MaKpPOHKOHOMHYECKa CTA0HITHOCT.

Hudmannonnnar PMCK ce cBexaa ocHOBHO no HaMaliiBaHe Ha nokynarennara crnocobHocT Ha
TCHEPHPaHUTE OT apyxkecTBOTO Aoxomu. Cnen BbBeskmaHe Ha BAlyTHHA OOpa B cTpanara
udranusra Hamans A0 HHUBA, 3aBHCEIIM OCHOBHO OT BHHIIHH  (aktopu. [TocTassmero Ha
uHanusTa MO KOHTpoN nosene no crabunu3HpaHe Ha [AI0CTHATa MaKpOMKOHOMHyYecka
00cTaHoBKA.

Jnuxsenust PHCK C€ CBBP3BA ¢ BB3MOXKHOCTTA TEKYIIUTE JIMXBEHU PaBHHUINA aa ce TIOBHILIAT U B
PE3YATAT 114 HaMajesT TeHEpUpanuTe noxoau. Mossara na TIPOMCHH B JINXBEHHUTE HHUBA € 3HaK 32
HecTabunHoCT BB ¢uHanCOBaTA CucTeMa B cTpaHata, Tozu PHCK MoOe Jia ce ympaBnssa
MOCpeACTBOM GanaHcuparo U3I0JI3BAHE HA PA3NHYHK M3TOYHHIIM Ha KANHTAIOR pecype.
Bropara rpyna PHCKOBe, nmnpely kouro e H3MPAaBEHO JpPYXKECTBOTO e rpynara Ha
HCCHCTEMATHYHUTE PHCKOBE MM Tesy crenuduyHn 3a camara (bupma unu oTpackil. Te oT cros

obema Ha napuaHuTE TIOTOLIH, OT KOMIETEHTHOCTTA Ha MCHHUKMBHTA, CHITHATA KOHKYPEHLMs Ha
BLHIIHH W BBTPEIIHK [IPOU3BOIHTENH 1 JpyTH.
OcHoBHuTE PHCKOBe, 0Ka3Rall BIHsHHe BbPXY JICHHOCTTA Ha APYKECTBOTO ca:

XapaKTep Ha ThPCEHETO —~ ThPCEHETO Ha poRykuuATa Ha JIpysmecTBoTo Moxe na ce
OTPENEJIH KATO NMPOH3BOJAHA OT ThPCEHETO Ha HHIYCTPHAIIHH, CTPOHTEJHH M CECKOCTOMAHCKH
MaIHHH,

Kusnen uuxsn na CCKIIIOATALMS Ha NPOAYKTA — XapaKTHPH3MPA CE ¢ IbIBI KU3HEH
UKD

Bw3moksoctn 3a PasllNpsiBaHe Ha Masapa — BB3MOKHOCTHTE 3a pasiiupsiBane Ha
fla3apa ca No-roaemMu NpH U3HOCA, OTKONKOTO B CTpaHaTa.

Huosaumonen prck — CEKTOpa Ce XapakTepH3Hpa ¢ HUCKA YecToTa Ha Ch3/laBaHe Ha
HOBH NPOJIYKTH

Onepatusen prck — CBBP3Ba C€ ¢ HeOOXOAMMOCTTA OT NOOBPKAHE HA TOMEMH Mo
obem 3anacu, ¢ npenmsno [IaHUpale Ha npoaaxOuTe, NOPBUKHTE 1 JIOCTABKHTE.
DupmenunT puck o6equnssa Oushec pucka u GuHAHCOBHS pucK. UpPMEHUST pHck e CBbp3aH c
CCTECTBOTO Ha JieifHOCT Ha APYHKECTBOTO, KAaTO 3a BCAKO PYIKECTBO € BakHO Bb3BPLUIAEMOCTTA
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oT HHBECTHP&HHTE Cpencrea u Pecypecn ma CbOTEETCBA Ha PHCKa, CBBP3aH C Tazy HHBCCTH1IHS.
BEpOﬂTHOCTTa 3a Tazu BB3BpBIIaeMOCT MOXe Ja 6'1:,[[6 OTueTeHa qpes Adcnepcusita u

MIATeKOCIOCo6HOTO ThpCeHE Ha npoaykTure W YEIyTHTe, npemnaranm or APYKECTROTO, KoeTo
0H 1oBeno A0 Hebmaronpusituo H3MCHEHHE Ha ueHuTe Hg Kpaiiiust mpopykr. C uen
OrpaHHYaBaHe Ha TO3y PHCK € Heobxomumo ga ce AHANU3MPAT OCHOBHHTE dbaktopu, kouro
MopaxaaT Hecurypaocr B PHTMHYHOTO reHepuparne na TIPUXOAH OT CTpaHa Ha KoMmaHusTA.

busnec pucknr ce Tpenonpenens ot camoro ecrectro Ha IEHHOCT Ha KOMMaHHsTA, Tozu puck
Ce neduHupa karo HECHTYpHOCTTa, cBBp3ana ¢ NOy4aBaHeTo Ha mpuxop, TIPHCHI] KaKTo 34

MHBECTHTOPA 3a monyyapane ya PUXONH B cllydanTe, Koraro ¢upmara usnonspa NpPUBJIEYeHK
WK 33eMHH cpencta. Tasy AOMBIIHUTENHA (HHAHCOR] HECHT'YPHOCT nombnBa Guzmec pHCKa.
Axo ¢upmara, obekr Ha aHalM3a He mpuBIHYa Kaliraz, nocpencteom saemu W/MIH TBATOBH

= | PHCK OT HpCKOMepHO H&paCTBaHC Ha pasxonure 3a ynpaBneHHe H aﬂMHHHCTpaL[HH,
BOIel J0 HamalisiBaHe Ha oﬁma’ra peHTaﬁHﬂHOCT Ha KOMIIaHUAT;

- HﬂaHI/IpaHE Ha I[eﬁHOCTTa Ha HO,[[I‘ISH'BJIHHTEHHTE H OGGSHanBaHe Ha OHepaTI/IBHHH
OpoIec

5. HMudopmauns 3a CRIIIOMEHH ToJIeMH cHe/iku MEKIY CBBP3aHH JIHUA npe3 BTOpO
Tpumeceyne na 2013 r.,

Hsama undopmarnisg 3a CKTIOHEHH TOJIEMH CIeNKy MEXIly CBbP3aHH JuLa TIpe3 BTopo TpUMeceyne
Ha 2013 r.




