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Ob6wa nudopmaumns

»,bankaHkap 3APA” AL e BnucaHo B TbProBCKMsA perucTbp npu AreHuuaTa no
BnuceaHuata ¢ EMK  814191256. [MbpsBoHavanHo ,bankaHkap 3APA” e yupepeHo no
PasnopexpaaHe Ne 125/25.11.1993 r. Ha MWHMUCTEPCKWMA CbBET W € BMMCAHO B TbProBCKWA
pernctbp ¢ PeweHune ot 25.01.1994 r. no ¢.g. Ne 171/1994 r. Ha BTOC KaTo egHONMYHO
OPYecTBo C orpaH1YeHa OTrOBOPHOCT C HauMeHoBaHMe “BankaHkap 3APA” EOO/.

C Pewenne ot 26.06.1996 r. no ¢.n. Ne 1029/1996 r. Ha BTOC e BnucaHo
npeobpa3sysaHeto Ha “BankaHkap 3APA” EQOO/ B aKkUMOHEPHO APYXKECTBO C HauMmeHOoBaHWe
“BankaHkap 3APA”AL.

OcHoBHUMAT npeameT Ha AeWHocT Ha “BankaHkap 3APA” ALl e npowW3BOACTBO, CEPBUS,
PEMOHT W TbProBUA C OMKAHTW, APYrM KOMNOHEHTM 33 Kapu M NOLEMHO-TPaHCNOPTHA TEXHUKA,

CTOKM U YCNYTKU 3a HaceneHneTo.

He ca u3BbplwBsaHu Opyrn NpPoOMeHv B HaMMeHOBaHMETO Ha [py»KecTBoTO, OCBEH B
3afb/kuTeNHaTa fobaBKa.
[py:KecTBOTO e y4peAeHO 3a HEOrpaHUYeH Nepurog, ot Bpeme.

EVK: 814191256

Obpiasa: Bvarapua

Cepanuwe: 5200 rp. MaBnukeHwn, yn. Towo Kbtes 1
Afpec Ha ynpaBneHue: 5200 rp. NMasnukeru, yn. Towo KbTes 1
TenedoH: 061052501

dakKc: 0610 52603

EnektpoHHa nowa: info@balkancarzarya.com

MHTepHeT: www.balkancarzarya.com

Ot HayanoTto Ha 2023 r. Lo MOMeHTa:
® He e OCbLUEecTBABAHO npeobpasysaHe;
® He e OCbLUecTBABaHa KOHCoNMAaLMA Ha APYKECTBOTO;
® HE € OCbLIEeCTBABAHO MPEXBLPAAHE WAW 33707 Ha TbProBCKOTO NpeanpuaTHe Ha
OPYHEeCTBOTO;
® HAMa npuaobuBaHe WAM pasnopepaHe C aKkTMBM Ha 3HauYuTesIHa CTOWHOCT W3BbH
obuyaiiHaTa gelHOCT Ha APYHKecTBOTO;
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CueToBogHA NOAUTHKA

Lpy)ecTBoTO U3roTBa GUHAHCOBKM OTYETW Ha OCHOBATA Ha MCTOpPMYECKATa LieHa, KaTo e
Bb3MOMHO NPpUAaraHeTo Ha CHETOBOAHW OLEHKM U AONYCKaHMA, U3BLPLWIBAHKU NPKU OTYMTaHE Ha
TEKYWM CbbUTMA M aeicTBMA. PbKOBOACTBOTO Ha APYKECTBOTO CAefBa fAa Hanpasu Haii-
Aobpute NpUBNU3UTENHU OLEHKW, HAYMCNEHUA W PasyMHW NpPeasioKeHWa, KOMTO OKa3sar
BAMAHWE BbPXY OTYETHWTE CTOMHOCTM Ha aKTMBWTE W MACUBUTE, OMOBECTABAHE Ha YCNOBHM
B3eMaHMWA W 3a[b/UKEHMA KbM AaTata Ha OTYETa, W PECMEKTUBHO Ha OTYETHUTE CTOMHOCTHU
pasmepw Ha Npuxo4uTe U pasxofuTe 3a CbOTBETHATA rofAuHa. M3BbplUeHUTe NpeanonoXeHus,
HaYuCeHUA M OLEHKM Ca OCHOBaHW Ha WMHPOPMALMATA, KOATO € Ha/JM4YHa KbM Aatata Ha
$U1HaHCOBUA OTHET, MopaAun KoeTo BbaelmTe GakTUYECKU pe3ynTaT MmoraT ga 6bAaT pasiuyHu

OoT TAX.

OTtyeTHa BaayTa

®yHKUMOHaANHaTa WM OMepaTMBHA BanyTa MPU U3rOTBAHETO Ha (UHAHCOBUTE OTYETH €
bbarapckua nes. lMapuuHUTe CpeacTBa, B3emaHWATa W 3aAb/KeHUATa Ce OTYMTaT B NEBOBA
paBHOCTOMHOCT Ha Ba3a BanyTHWA Kypc KbM AaTtaTa Ha onepauuaTa. Ha meceyHa 6a3a ce npasu
NpeoLeHKa Ha BasyTHUTE NO3ULMK KaTo ce u3non3ea opuumanHua obmeHeH Kypc Ha BHE Kbm
nocnepgHua paboteH geH Ha mecela, 3a KOMTO ce MpaBW rnpeoueHKkata. OTYETEHUTE BaNyTHU
KYPCOBM Pa3/IMKK1 Ce OTYMTAT KaTo TeKYLLM GUHAHCOBU MPUXOAM WM PA3XOLM W Ce NPeacTaBaT B
0OT4eTa 3a NPUXOAMN U Pasxogu.

Mpuxoau 1 pasxoam

[py)KecTBOTO NpU3HaBa npuxoguTe Ha 6a3a NpUHLMNA Ha HaYMCNABaHE W A0 CTEneHTa,
[0 KOATO WMKOHOMMWYECKUTE W3rogmM ca npuaobutu OT APYKEcTBOTO W OTYMTaHEe Ha
Bb3MOXHOCTTa NpUxoauTe Aa moraT HaZeXAHo fAa ce usmepat. MpuxoauTe oT nposaxbu Ha
MPOAYKUMA U CTOKM Ce NMpW3HaeaT, KoraTo BCMYKM CbILECTBEHM PUCKOBE WU MOJI3U OT TAXHOTO
“3nos3BaHe ca npexebpsieHn Ha KynyBada. MpuxoauTe, peanusnpaHu ot npogaxba Ha ycnyru
Ce OTYWUTaT, aKo MOXKE peanHo [a ce YCTaHOBM 3aBbPLUEHOCTTa Ha CAE/IKMTE, KaKTO U CbOTBETHO
fa Ce YCTaHOBAT MpeKkuTe pasxoAuM N0 W3BbpLIBAHE Ha cAeskata M pasxoAuTte no
npuKloYBaHetTo M. PeanunanpaHute NPUXoaM OT IMXBM ce OTYMTaT Ha Bpemesa basa, KaTto ce
“3non3ea metTona Ha ehexTMBHaTa NXBa.

M3BbplueHnTe pa3xogm ce OTpasaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe W Ha basa
MPUHUMMNKUTE Ha Ha4yuciABaHe W CbMOCTaBMMOCT. DUHAHCOBUTE MNPUXOAM W pasxoaum ce
0Tpa3sABarT B OT4eTa 3a AOXOJWTE HETHO, KAaTO Ce CbCTOAT OT PA3XOAM 3a JIMXBU, KYPCOBM PasNnKu
OT BaNyTHM onepaLmu M BaHKOBKM TakcK No noayyeH 6aHKOBM 3aemu.
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Cxemu Ha GUHAHCOBU OTYETH

PbKOBOACTBOTO Ha APYKECTBOTO Onpedens GopmaTta U CbAbpaHWeTO Ha OTAENHUTe
KOMMNOHEeHTW Ha ¢uHaHCcOoBMA oTyeT — OanaHc, OTYeT 3a BCeobXBaTHWMA AO0X0[4, OTYEeT 3a
M3MEHEHMATA B COBCTBEHMA KanuTas, OTYeTa 3a NapuMuYHWTE MOTOLM, KakTo M
nocsiefoBaTe/IHOCTTa Ha NpeAcTaBAHe Ha CTaTUMUTE MO CTEMEH HA CbLLECTBEHOCT. Te ce npunarar
nocnefosaTeNHo OT eAMH OTYeTeH nepuog B APYr, OCBEH ako Ce Hanara rnpomsHa oT
HOPMaTMBEH aKT MM NO NPeLeHKa Ha ApYKeCTBOTO.

N3papeHuTe 0BMKHOBEHW aKLMKW CbCTAB/ABAT YacT OT OCHOBHUA aKLMOHEPEeH KanuTtan.
OuBuaeHTUTE No M3gaseH oBMKHOBEHWM AKUMW CE OTYMTAT B HAMaZleHWe Ha KanuTana rpes
nepuoga. Jpy»ecTBoTo He 0TYMTa HEBHECEH KanuTa.

[pyxecTBOTO e Ccb3[an0  3aKOHOBW  pesepBM  cropes  WM3WUCKBaHWUATa  Ha
3aKoHOOaTeNcTBoTo. Pa3amepbT Ha 3aKOHOBUTE Pe3epBM U3NCKBA TOM [a CbOTBETCTBA Hal-MasiKo
Ha 10% OT aKUMOHepHWA KanuTan Ha Apy:KecTBoTo. [pU HECLOTBETCTBME 3aKOHOBUTE pPE3epBU
TpAbBa Aa 6bAaT AONbLABAHM A0 AOCTUrAHETO Ha WM3WCKBAHETO 3a MUHUMaNHWA UM pa3mep.
Te3n pesepBM He MopfexaTt Ha pasnpegeneHve. [Apyrute pe3epeBu W HepasnpegeneHara

neyanba nognexart Ha pa3npegesieHue.

MNHBecTUUMKM B AbLLEPHW NPEeANnPUATUA

ObliepHK ca Te3n gpyHecTsa, KOMTO CE HaMMpaT Nog, KOHTposa Ha npeanpuaTHeTo-
Malika. KOHTposbT BbpXy TAX CE M3pa3saBa BbB Bb3MOMKHOCTTA 1@ ce pbKOBOAW GpUHAHCOBaTa U
ornepaTuMBHaTa MONWTUKA Ha AbLWEPHOTO MPeanpuATMEe, TaKa 4e Aa ce M3BAW4YaT M3rogu B
pesyntat oT fAelHoctta my. B camocTtoAaTenHute ¢UHAHCOBM OT4YeTM Ha [pyKecTBoTo,
WMHBECTULIMKTE B AbLLEpHWM NpeanpuATMA, ca BKAOYeHM no cebecTolHocT. MpK M3non3BaHe Ha
TO3W MeTof B OT4YeTa 3a L0X04MTe Ce NpPM3HaBa [0X04 OT WHBECTMUMATA CamMo AO0KOJKOTO
MHBECTUTOPB®T NOAYy4YaBa AAA OT pasnpegenieHUeTo Ha akymynnpaHata HeTHa nevyanba ot
npeanpuaTUeTo, B KOeTo e uHeectupan. [loxoabT, nony4eH OT MHBECTULUMATA Hag pa3mepa Ha
npucnagaiwiata My ce 4acT oT nedvanbaTa, ce OTYMTA KaTO HamaneHWe Ha CTOWHOCTTa Ha
MHBECTULLNATA.

»bankankap 3APA” ALl - MaBnukeHW nputexxara 51% oT kanutana Ha ,bankaHkap PYEH”
AL — AceHosrpag, NpeameTsT Ha EWHOCT Ha AbLLEPHOTO APYKECTBO € NPOU3BOACTBO, PEMOHT,
CeEPBWM3 U TbProBMA C KOMMNOHEHTW 3a KapW 1 gpyra nogeMHO-TPaHCNOPTHA TEXHKMKA.

,bankaHkap 3APA” AL npwutexasa 99,98% ot kanutana Ha ,3APA Wusect” A/
JpyKecTBOTO e ¢ npeAMeT Ha AeiHOCT:

npupobusaHe, ynpaBneHWe U OTHYKO@BaHE Ha KanuTaloBW y4acTus B APYIU ThbProBCKM
OpyXKecTBa;

ynpaeneHWe Ha TbProBCKW APYIKecTBa;
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KOHCYNTaUMK BbB BPb3Ka C NpuaobMBaHeTo, yrnpaBNeHWEeTO W OTYYKAABaHETo Ha
KanuTanoBu y4acTus B TbProBCKW APYIKECTBa;

KOHCYNTaLMK BbB BPb3Ka C YNPaBNeHMETO Ha TbProBCKM ApYKecTBa;

M3BbPLUBAHE Ha aHanM3 Ha PUHAHCOBOTO, MKOHOMMWYECKOTO M NPaBHOTO CbCTOAHME Ha
TbProBCKW ApPYKeCTBa, OLEHABAHE Ha TbPrOBCKM APYIKECTBA M KanNMTaN0BM YYacTUA B ThProBCKK

OPYHECTBA;
npupobueaHe, ynpaBneHWe W OTYYKAaBaHEe Ha BCAKAKbB BUA GWMHAHCOBWM M APYTU

AKTUBMU, NN3UHT, cYyOAM3UHT,

Jdoxoan Ha aKuua

OCHOBHUTE [0XOAM Ha aKUMA Ce MoJy4yaBaT KaTo ce pasfgenu HetHata nevanba wau
3aryba 3a nepuoda, NoANENalla Ha pasnpefencHUe MeMay akuMOoHepuTe, npuTesaTenun Ha
0OMKHOBEHW aKLWW, Ha CPenHO npeTerneHus Bpoi Ha nNpuTeskaBaHUTE OOMKHOBEHM aKLMK 3a
nepuoga.

CpeagHo-npeterneHmaT H6poil akumKn npencTaBnaBa bpoAa Ha ObpaHWTe 0BMKHOBEHMU
aKLMK B HA4Ya/0TO Ha Nepuoaa, KopurnpaH ¢ 6posa Ha obpaTHO U3KYNeHUTe 0BMKHOBEHW aKLUK
M Ha HOBOEMWTWPAHWTE TaKKMBa Mpe3 Nepuosa, YMHOMKEH MO CPegHO BpeMeBusa pakTop. To3u
daxTop M3pasasa bpoa Ha OAHWUTE, NPe3 KOMTO KOHKPEeTHUTE akuuu ca bunn abpkaHu, cnpamo
0bwma 6poit Ha AHWUTE Npe3 nepuoaa.

[oxoaun Ha akuWMA ¢ HamaneHa CTOMHOCT He Ce WM3YMCAABAT, Tbid KaTo HAMA M3dafeHu
roTeHUuManHM akLMM C HamaneHa CTOMHOCT.

[pyKecTBOTO e Cb34anc 3aKOHOBM  pe3epBM  Cropes  WM3UCKBaHMATa  Ha
3aKOHO4ATeCTBOTO. Pa3amepbT Ha 3aKOHOBUTE Pe3epPBM M3MCKBA TOWM Aa CbOTBETCTBA Hal-Ma/lKo
Ha 10% OT aKLMOHEPHUWA KanuTaa Ha ApYKecTBOTO. [1pK HeCbOTBETCTBME 3aKOHOBUTE PE3EPBU
TpAabBa pa 6baaT AOMBABAHU A0 AOCTUrAHETO Ha WM3WCKBAHETO 33 MUHMMANHUA UM pasmep.
Tesn pesepBM He MoAnexar Ha pasnpegeneHue. [pyrute pe3epBuM W HepasnpegeneHara

nedyanba nognaexar Ha pasnpesneneHue.

MeHCUOHHUW K APYTK 3a8b/IKEHUA

TpyAOBWUTE M OCUTYPUTENIHU OTHOLLEHWUA € PABOTHULMTE U CNYKUTENUTE B APYKECTBOTO
ce ocHoBaBaT Ha pasnopepbute Ha KogeKkca Ha Tpyda, Ha pasnopeabuTe Ha AeHCTBALLOTO
OCUTYPUTENIHO 3aKoHogaTtencTso. PaboTogatensa e OAbMEH Aa WM3BbLPLWBA 3a4b/KUTENHO
ocUrypaBaHe Ha HaeTusA NepcoHan 3a NeHCMOHHO, 34paBHO K cpelty bespaboTtuua ocurypsasaHe.
PaamepuTe Ha OCUTYPUTENHUTE BHOCKM Ce YTBbPXKAaBaT CbC 3aKoHa 3a biogkera 3a 00, Kato
CbOTHOLWEHMETO Ha OCUTYPUTENHATA TEXKECT MEXAY OCUIYPUTEN U OCUIYpPABaLLO ce /IUUEe ce

NPOMEHSA U CE ONPEAENA OT OCUTYPUTENTHUA KOLEKC.
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Kbm ApyrKecTBOTO HAMA Cb34afeH M QYHKLMOHMpPaALL, YacTeH A,00POBONEH OCUTYPUTENEH
doHa. OcUrypuTenHuTe M NeHCMOHHWM NMAHOBE, YTBLPAEHU OT APYMECTBOTO W NpwuaaraHu oT
Hero B KayecTBOTO My Ha pabotopaten, ce 6asvpaTt Ha GBArapcKkoOTO 3aKOHOAATENCTBO M ca
nJaHoBe C TBbPAO ONpPeseneHn BHOCKHM.

CbrnacHo pasnopeabute Ha KofgeKca Ha Tpyaa, paboTogartenaT uma 3adb/KeHue Aa
M3NaaTh Ha pPaboTHUK WAKM CRYKWUTEN NPU NPeKpaTaABaHe Ha TPYA0BMA J0roBop Npu HecnaseHo
npeaussecTve —3a nepuoga Ha Hecnas’eHoTo npenusBecTMe; - NpW neHcMoHupaHe — o 6
BpyTHM MeceyHu paboTHM 3anaaTtu, cnopes TPYAOBUA CTaXK B APY)KECTBOTO; - 3@ HEU3MNON3BaH
nnaTeH roguweH oTnyck — obe3lWeTeHne 32 CbOTBETHWMTE TOAMHU 33 BPEMETO, 33 KOEeTo ce
NpW3HaBa 3a TPYA0B CTaX.

Cneg 13nnallaHe Ha nocodYeHuTe obesuieTeHMA 3a paboTofaTensa He NPoM3TUYaT ApYru
3ab/KEHUA KbM paboTHULUTE U CAYIKUTENUTE.

KpaTkocpouyHuTe Aoxoau Ha nepcoHana nog ¢opmarta Ha Bb3HArpaXneHwa, coLuManHu
aonnawaHua M npuaobuekK, ce NPM3HaBaT KaTo pa3xof B OTYeTa 3a A0XoAuTe B Nepuvoaa, B
KOWTO € NONOMEH TPYAa 3a TAX MW Ca M3MbIHEHW M3UCKBAHMATA 3@ TAXHOTO NO/yYaBaHe, U KaTto
TEKYLLO 3a4b/MKEHWE B Pa3mep Ha HegMCKOHTUpaHaTa UM cyma. ObaKUMWUTE OT OPYKECTBOTO
BHOCKM MO COLMANHO 1 34paBHO OCUrypABaHe Ce NpM3HaBaT KaTo TEKYLL pasxoj U HayucieHue B
HEeAMCKOHTUPAH pasmep, 3ae4HO U B Nepmnosa Ha HauUC/IeHWe Ha CbOTBETHUTE J0X0AM, C KOWTO
TE Ca CBBbP3aHu.

[pysKecTBoTO Npasu OLEeHKa KbM AaTtarta Ha roguuHusa GUHaHCOB OTYET Ha o4YaKeBaHuUTe
pasxoAm No HaTpynsalyuTe ce KOMMEHCMPYEMW OTMYCKK, KOATO ce o4Yaksa Aa Bbae usnnateHa
KaTo pe3yaTaT oT HEM3MNON3BAaHOTO MPaBOo Ha NAaTeH roguuleH OoTMycK. B oLLeHKaTa ce BK/OYBa
npubnuznTenHaTa nNpeueHKa 3a CaMWTE Bb3HArpasK4eHua W pPasxoauTe Mo 3a4b/IKUTENHO
COLMaNHO M 34PaBHO OCUTYpPABaHeE, KOUTO paboTogdaTens Ab/KU BbPXY TE3U CYMMU.

CbrnacHo KogeKca Ha Tpyga APYMMECTBOTO € 33af4b/IKeHO Ada M3niala Ha auua ot
nepcoHana MpM HacTbMBaHe Ha MEHCMOHHA Bb3pacT o0besleTeHue, KOeTo B 3aBMCMMOCT OT
TPYAOBUA CTa) B NpeanpuATMETO MOXe Aa Bapupa A0 6 bpyTHU mecevyH paboTHU 3ani1aTi Kbm

[aTarta Ha MpeKkpaTABaHe Ha TPYA0BOTO NPaBOOTHOLLEHWE.
AKTUBU

ObaroTpaliHX MaTepuanHU aKTUBU

NbnrotpaiiHuTe MaTepuanHii akTUBK Ce OLeHABAT MbPBOHa4YaNHO No cebecToMHOCT. Kbm
cebecTolHOCTTa ce NpubaBaT M BCUUYKM M3BBPLUEHW pasxoau no npuaobueaHe Ha akTMBa —
BCUYKW MIATEHW MUTA, HEMPU3HATKU AaHbLK, KAKTO U BCUYKM MPEKM Pa3Xoau no npusexgaHe Ha
akTMea B paboTHO CbCTOAHME. BCUYKKM Noc/ieaBaLLy Pasxoam, U3BbPLIEHM MO CbOTBETHUA aKTUB
ce BK/IIYBAT KbM HerosaTta aMOpPTU3MPYEMa CTOMHOCT, ako HanpaBeHWUTe pasxoiu AoBeaaT [0
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NnoBuIIEHWE Ha WKOHOMMYECKMTE MOA3M OT M3Mo/3BaHe Ha aKTMBa Hag MbpPBOHAYa HO
npv3HaTuTe. BCUMUKKM OpYrv pa3xonmn ce OTHACAT KaTo TeKyLLM pa3xoam 3a nepuoaa.
OdbnroTpailHute maTtepuanHu akTMBKM CE& amopTU3MpaT Ha basata Ha NIMHeWHUA meTop,

KaTo OUEHEeHUAT Nnosie3eH MWUBOT Ha Pa3/IMYHUTE TRYNKU aKTUBK € CNeQHUAT:

AMA Hopma Cpok
Crpagu 3.33%-4%  25-30 roguHK
MawmnHu 1 obopyaBaHe 10%-30% 3.3-10 rogmHu
TpaHcnopTHU cpeacTea,bes

aBTOMOOMAMK 10% 10 ropguHun
ABTOMOBWN 25% 4 rogmHn
CTOMaHCKU UHBEHTap 15% 6.7 roauHU
KomnioTpu 50% 2 roguHu
Jpyru 10% 10 roavHu

MpuaobuTute ALArOTPAHU MaTepuanHu akTUBK MO YCIOBMATA HAa GUHAHCOB /IM3UHT Ce
aMOpPTM3MPaT Ha OCHOBAaTa Ha CPaBHEHWETO Ha NPUA0OUTUA aKTUB ¢ Apyru NofobHK, ocBeH ako
CpOKa Ha NU3MHIOBKA AOrOBOP € MO-KPaTbK OT NONE3HUA CPOK Ha M3No/3BaHe Ha aKTKBa.

OnpefeneHUaT MWHUMANEH CTOMHOCTEH mMpar Ha CbLLeCTBEHOCT Ha MaTepuanHuTe

AbAroTpanHi aktmeuK e 700 nesa.

HemartepuaaHu A'bﬂl'OTDaF‘IHH dKTUBU

B rpynaTa Ha HemaTepuaNHUTE AbArOTPalHW akTUBW Nonagart nporpamHuTe NPOAYKTH,
fpaBaTta BbpxXy COBCTBEHOCT, MPOAYKTW OT HayuyHa W pa3BoliHa AeWHocT. HemaTtepuanHure
aKTWBWM Ce MpPW3HaBaT MbPBOHAYasHO No cebecToMHOCT, 3aefHO C BCMYKMW MPEKWU Pasxogm no
npuaobnBaHeTo Ha aKTMBA KaTo BHOCHW MWTA, HEBb3CTaHOBMMW [AaHbuW W pasxogute no
BbBEXAaHe Ha akTvBa B paboTHO cbeToAHMe. MocnenBallo M3BbPLUEHUTE Pasxogu, CBbp3aHU
CbC CbOTBETHUA aKTMB Ce BKAOYBAT Kbm cebecTtorHOCTTa My, ako morat ga foBegat [0
yBenuMyeHne Ha MKOHOMWMYECKMTE WM3roAu OT M3NoA3BaHeTo my. Bcuuku Apyru nocnepegalym
pa3sxoAm Nno eknnoaTaLmMATa Ha akTUBa Ce OTHACAT KbM TEKYLIMTE pa3xoAm 3a nepuoja.

AMOPTU3MPAHETO Ha HemaTepuanHUTE aKTUBM Ce W3BLPLIBA MNPW K3MN0/3BaHe Ha
JIMHEWHWA MeTog.

B GanaHca Ha [lpy:KecTBOTO HEMATepUanHUTE SbAroTPaHW akTUBW Ce MpeacTasAT Mo
ueHa Ha npuaobuBaHe HamaneHa C HaTpymaHaTta amopTusauua u 3arybute oT obesueHka.
CTOMHOCTTa Ha aKTMBUTE noa/eXu Ha obe3ueHKa, Korato ce YCTaHOBM, 4Y4e ca Hanuue
obcToATeNCTBa, BOZELM 40 HaMa/leH e Ha HeTHaTa peannsupyema cToiHocT nog banaHcosara.
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MarepuaZiHu 3anacu

Kbm rpynata Ha maTepuasHuTe 3anacu ce OTHACAT maTepuanute, NPOAYKUMATA, CTOKU U
He3aBbpLIEHOTO NPoM3BoAcTBO. MaTtepuanHuTe 3anacy ce oueHaBaT No MeToAa Ha CpeaHo-
nperterneHara croilHoct. Mpu onpegensHe Ha cebecToOMHOCTTa MM Ce B3emar Mof BHMMaHue
pasxoauTe ro npuaobusaHeTo U BCUUKM APYrv MPeku pasxogu no npepabotka, obpabotka,
NPOW3BOACTBO W pPasxoAnTe no focTaska. M3BbplieHWUTe GpUHAHCOBW pasxoaun no npugobusare
He ce OTHacAT Kbm cebecTOMHOCTTa Ha CbOTBETHUA MaTepuaneH 3anac.

He3aBbplueHOTO NMPOM3BOACTBO Ce OLeHABa Ha Dasa M3BbpLUEHWUTE MPEeKW pasxoau 3a
MaTepuanu 1 Tpy4 M Npvcrnafalliata ce YacT oT NPOoU3BOACTBEHUTE HeMpeKkn pasxoan. B kpas Ha
OTYETHUAT Mepuops naaHoBaTta CEﬁECTOﬁHOCT ce npueeXXga B CbOTBETCTBME C (baKTVI‘-IeCKI/ITe
M3BDbPLUEHKM pPa3xogn.

B GanaHca maTepuanHuTe 3anacu Ce 3aBeaaT Mo MNo-HWCKaTa OT ABeTe CTOMHOCTU:

cebecToMHOCTTa U HETHATa peannsnpyema CTOMHOCT.

TbpProBCcKU M APYry B3emaHusA

B3emMaHWATa Ce OTYMTAT K NPEACTaBAT NO CTOMHOCTTA Ha u3pgageHarta ¢pakrypa. OueHkara
3a 3arybu oT HecbbMpaemu B3emaHWA ce MpaBW ako Mma WMHAMKaLUK 38 HECUTypHOCT Mo
OTHOLWEHMWe Ha cbbupaemocTTa Ha B3emaHunaTa. HecbbrpaemuTe B3emaHuA ce M3MKUCBAT, KOraTo

TOBa 06CTOATENCTBO Ce YCTaHOBW.

®1HaHCOBU aKTUBU

®DUHAHCOBUTE aKTUBWM BKIOYBAT MapuyHW CPencTBa W ApYyrv KaTeropuun ¢GpuHaHcoBM
aKTUBM C U3KJIOYEHUE Ha Xeamupawmre GUHAHCOBU MHCTPYMeHTU. OTHacAHETO UM KbM efHa
nnu apyra rpyna GUHaHCOBU UHCTPYMEHTU Ce M3BBPLLBA Ype3 onpeaesiaHe Ha Le/Ta Ha TAXHOTO
npuaobusaHe. B kpas Ha Bceku OTYETEH NEpPUO/, Ce NPaBu NpPeoLeHKa Ha NPUMHaANeKHOCTTa Ha
CbOTBETHMWA aKTMB KbM CbOTBETHaTa rpyna GuHaHCOBU MHCTPYMEHTH.

MbpBOHAYaNHOTO MpPU3HaBaHe Ha OWHAHCOBMA aKTMB Ce MW3BbPWBA MO UEHa Ha
npuaobuBaHe, HeETUPaHa CbC CbOTBETHUTE Pa3xoaM 3a NpugobusaHeTo MM, B Kpas Ha nepuopaa
ce nNpaBu TecTBaHe Ha GUHAHCOBMA aKTUB 3a Hasnyue Ha obesueHka. OTNUCBAHETO Ha AafeHuA
GUHAHCOB aKTWUB Ce W3BbPLUBA, KOraTo APYKEecTBOTO M3rybu KOHTPON BbpXy NpUTEKaBaHWUTe
$hUHAHCOBM MHCTPYMEHTU B C/IEACTBME HA MPEXBbPAAHE Ha NpasaTa no TAx.

MHBECTUUMK, AbPMaHW A0 nagew ¢ QUKCUpaHWM Wau onpegensemu nnawlaHua Ha
onpegeneHa 6bgewa pgara, ce OUEHABAT MO amopTM3MpaHa CTOMHOCT uYpe3 meToga Ha
epeKkTuBHaTta auxea. Mpu Hanudmve Ha obe3ueHKa, GUHAHCOBMAT MHCTPYMEHT Ce OLeHsABa no

HeTHa HaCToALLa CTOMHOCT Ha U3YMUCAEHUTE NAaPUYHK NOTOLM.
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PUHAHCOBUTE aKTUBM, OTYMUTaHW NO crpaBeAsiMBa CTOMHOCT KaTo nevanba wnwm 3aryba, ca
TE3W aKTUBM, KOUTO ca NpUAoBUTK € Len nosyyaBaHe Ha nevanba, BcneacTBUE KPaTKOCPOUYHUTE
KonebaHWa B LeHaTa. [TbpBOHA4Ya/IHOTO OUEHABaHe Ha GMHAHCOBUTE aKTUBK Ce M3BbPLUBA MO
cebecToMHOCT, KOATO € CrnpaBes/MBaTa CTOMHOCT Ha MAaTeHOTO HacpelwHo Bb3mesasaHe. Cheg,
NMbpBOHAYaNHOTO OUEHsABaHe, GUHAHCOBWUTE MHCTPYMEHTM OT Ta3W KaTeropus ce oueHAsar
nocneaBallo rno crnpasea/vBa LeHa, a ako HAMa Bb3MOMXKHOCT 43 Ce OCUTYPAT TaKMBa KOTUPOBKM,
Ce npaBu OuUeHKa Ha C])MHEIHCOBMH adKTUB MO aMOPTU3UPaHAaTa CTOI‘;1HOCT KaTto ce K13nos3sa
MeToa Ha epeKTUBHUA IMXBEH NPOLEHT.

duHaHcoBKUTE aKTUBU, 0bABEHM 3a Nnpoga)kba, ca oHe3n GUHAHCOBM aKTMBM, KOWTO He ca
NpeaoCcTaBeHn KPeauTH, He ca AbpsKaHu 40 Nagesk, He ca OTYMTaHu KaTo nedanbu unm sarybu.
Te ce ortyutat npu npuaobuBaHero no cebecTolMHOCT, HeTWpaHa € pasxoguTte Mo
ﬂpM,ﬂ,OﬁMBaHETD, a nocnegBallo ce oueHsABar no HaCTO.ﬂLLI,a CTOIHHOCT, a dKO HAMAT KOTUPOBKW 3a
CbOTBETHWSA aKTUB, Ce OLEHABAT MO amopTU3MpaHa CTOMHOCT, KaTo ce M3Mosi3Ba meToda Ha
edeKkTMBHATa JIMXBA.

HacTbnunurte npomeHu B crpaBea/iMBaTa CTOMHOCT Ha CbOTBETHUA PUHAHCOB aKTUB ce
oTpa3asaT Cob6CTBEHMA KanwuTasn, HeTHo oT AaHbuu. pu npopaxba Ha (UHAHCOBUA aKTUB
peanusupaHaTa neyanba unu 3aryba ce oTpasasa B OTYeTa 3a J0XOAMTE.

an,ﬂ,OCTaBEHMTE 3aeMMn 1 Bb3HMKHaNMTE B3EMaHWMA Ca NPefocTaBeHUTe MnapU4YHK
CpeacTBa, CTOKM UAKM yenyri. Te ca Cblio GUHAHCOB aKkTUB, Cb3faLeH OT NpeanpuATUETO, KOUTO
He e JepuBaTMBEH GMHAHCOB MHCTPYMEHT W HE ce Tbprysa Ha peryaupad nasap. [ocnegsauo
Tesn aKTUBW Ce OLeHABaT Mo amMopTM3MpyemMa CTOMHOCT, KaTo Ce W3Mno/a3Ba MeToga Ha
edexkTMBHaTa n1xea. Mpu HanuuMe Ha pasxoam 3a obesleHKa, CTOMHOCTTa Ha CbOTBETHUA aKTUB
ce HamanAga ¢ obesleHKaTa , KATO HAMaNEeHWeTo ce OTPa3ABa B OTYETa 3a LOXOAUTE.

Tbprosckute B3emaHWsa ce obe3LeHABaT, Korato ca Hanuue obcroatencrsa, 4e
OPYecTBoTo HAMa fa cbhbepe cymuTe NMo Te3u BlemaHuA. ObesueHkaTa Ha B3emaHuATa ce
M3BbPLIBA Ype3 onpefensHe Ha pas/vkata mexay banaHcosaTta CTOMHOCT Ha B3eMaHeETO W

HeTHaTa HacTOALLA CTOMHOCT Ha BbAeWMTe NAPUYHU NOTOLW.

Mapu M NaprUYHU EKBUBAJIEHTH

KaTo napu W napuyHy eKBWBaNEHTM B OPYMECTBOTO ce OT4YWUTaT HanuyHute B Opoi
napu4yHu cpeacrea no 6aHKOBWTE CMETKM, AEMNO3UTH, KPaTKOCPOUYHW M BUCOKOAUKBUAHM
WHBECTULMK, KOUTO BbP30 M NecHo moraT fa ce TpaHCcPopmupaT B NIMKBUAHW CpeacTBa W ca
HUCKOPWCKOBW MO OTHOLLIEHWE MPOMAHATA B LigHaTa UM B KpaTKOCPOYEH NAaaH.

[JaHbun BbpXy Aoxoaa

ﬂ,aH'b'-IHMTE 3a0b/KEHUA WMNW B3EMaHWMA Ca Te3W KPaTKOCPOYHW aKTUBW WA NacUBM,

OTHaCALLM Ce 3a TeKyL1A nepuos M HennaTeHn KbM gartaTa Ha u3roTeaHe Ha BanaHca. TAXHOTO
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M34ucnABaHe ce M3BbPLUBA KAaTO Ce M3Mo/3BaT AaHbyHaTa CTaBKa 3a Mepuosa M AaHbyHuTe
npaBuna KbM OTYETHWMA NMepuos, 3a KOUTO Ce OTHACAT. BcAKa NpomsaHa B pasmepa Ha JaHb4yHuUTe
B3eMaHuA W 3ab/IKEHWA BbPXY J,0X04a Ce NPM3HABa KaTo eIeMEeHT Ha OTYeTa 3a A,0X04uTe.

OTcpouyeHuUTe JaHbLyW ce U3UYUCNABAT MO NAacCUBHUA METOL, 32 BCUUYKU BPEMEHHW Pa3nKK
— CpaBHeHWe mexay banaHcoeaTa cyma Ha akTMBWTE M MAacUBUTE W TAXHATA CbOTBETHA AaHbYHa
OCHOBa. He ce Npu3HaBaT OTCPOYEHU AaHbLM MO penyTauus, BPEMEHHU Pas3/IvKK, CBbP3aHu C
aKLUMW B ObLLEPHW NPEANpUATUA, ako obpaTHOTO MPOABAEHUE HA TE3M aKkuuK MoKe ga 6bae
KOHTPO/NIMPAHO OT NPeanpuUATUETO M HEe Ce o4aksa B 6/M3K0 Obaelle npeanpuATUETO Ba ™
npogage.

MacvB NO OTCPOYEHM BPEMEHHM PA3NMKM Ce NPU3HaBa B Mb/ieH pasmep. AKTUBUTE Mo
OTCPOYEHW BPEMEHHW Pa3vKM Ce OUEHABAT CaMO A0 CTEMeHTa, B KOATO CblIECTBYBa
BEPOATHOCT ApYKecTBoTo Aa 6baaT ycBOeHM 4ype3 Bbaewm paHbvyHu nedanbu. Korato ce
onpenena pasmepa Ha akTMBUTE W NACUMBUTE NO OTCPOYEHM AaHbUW Ce nMpuaara AaHbyHaTa
CTaBKa, KOATO Ce o4aKBa Aa bbae akTyanHa npes nepuoga Ha TAXHaTa peanusaums.

O6esueHKa Ha aKTUBUTE Ha APYIKECTBOTO

Obes3ueHKaTa Ha aKTMBUTE Ha APYMKECTBOTO Ce M3BBPLIBA KbM AaTaTa Ha M3roTBAHE Ha
oTyeTa C Uen ga ce ycTaHoBM fanv CTOMHOCTTa Ha OafeH akTUB He € MPeTbprana KopeKuus.
MHOMBMAYaNHUTE aKkTMBM Ce MperaexaaT 3a Hanudiue Ha obesueHKa BegHb rogMILIHO KbM
JartaTta Ha u3roTBaHe Ha BanaHca. KoraTto Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa € Mo-HUCKa oT
HeroBata banaHcoBa cToiHOCT, BanaHcoBaTa cyma Ha akTuBa cnegpa da bbae HamaneHa go
pa3mMepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTo pas/fvKaTta ce oTHacsa Kbm 3arybaTa, npuymHeHa oT
obe3ueHKa.

Bb3cTaHoBMMaTa 6anaHcoBa CTOMHOCT MpeAcTaB/iABa MNPEBUILEHMETO Ha HeTHaTa
NpofaxHa LeHa Ha JafeH aKkTUB Hapg, cerawHaTa CTOMHOCT Ha MporHo3vpaHuTe 6baeLiu

napu4HW NOTOLM.

OrtyMTaHe Ha IM3SUHIOBUTE AOrOBOPU

JIU3UHIOBUTE A0TOBOPU CE OTYUTAT CblrNacHO U3ucKBaHuaTa Ha MCC 17 — JlusunHr.

Mpu ycnoBuATa Ha GUHAHCOB JIM3UHT Ce MPEXBbPAAT BCUYKM NpaBa M WM3roau, KOUTO
MoraT fa ce M3BnekaT OT QYHKLMOHMpaAHETO Ha CbOTBETHWMA akTuB. B BanaHca akTuBa ce
3aBexJa no Mno-HWcKaTa OT OBETEe CTOMHOCTW — CNpaBeasfiMBaTa CTOMHOCT Ha HAeTUA aKTUB U
cymarta Ha MMHUMaNHUTE JIN3UHTOBM NalaHMa. B banaHca ce orpasasa bpyTo 3a4b/KEHMETO
no QWHAHCOB JIN3WHI, HE33aBMCMMO fAajW € MNJaTeHO aBaHCOBO 4acT OT 3a4b/IMEHWEeTo o
NW3UHTA, KaTo nJiallaHuATa No AU3KMHIa ce oTpasfABaT egHOBpemMeHHO B DanaHca B HamaneHue

Ha 3a4b/IXKeHNeTo rno (I)HHaHCDB JNMN3UHT.
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BcMykM HOBONPMAOOUTH aKTMBKM NPU YCIOBUATA HAa GMHAHCOB NIM3UHT CE aMopTU3Mpar
Npw YCOBUATA Ha aMOPTU3aLLMA Ha CbOTBETHWUTE AbATOTPANHU aKTUBMU.

JIN3MHroBUTE LOrOBOPU, KOMTO HE NPESOCTaBAT NPEXBbPASHE Ha NpaBaTa W U3roauTe no
npepocTaBeHWA 3a MOM3BaHE aKTWB, Ceé OTHACAT KbM OMNEpPaTMBHWUTE /IM3UHTOBWM [OTOBOPM.
Pa3xoguTe 3a nAallaHMAa No TAX Ce OTYMTAaT Kato TekyliM pasxoauW. PasxogouTte, cBbp3aHu C
JIN3UHTOBUTE LOrOBOPU — 3aCTPAX0OBKM U APYrM NOAOOHM TEKYLM NAalLaHWs MO ekcrnnoaTaumnaTa
Ha aKTMBWTE ce OTPa3sABaT B OTYETA 3a AO0X0AMUTE.

AKTUBUTE, KOWTO [APYXKECTBOTO OTAaBa MNpPM YCNOoBMATa Ha QGUHAHCOB JM3WMHF, Ce
oTpa3sasar B GanaHca KaTo B3emaHe, PaBHO Ha HETHaTa UHBECTULUS B JIM3UHTOBUS LOrOBOP.
MonyyeHUTe nNAaWaHWA ce OMNPenensaT KaTo NOCTOAHEH MPOUEHT Ha Bb3BPbLLLAEMOCT BbPXY
ocTaTbyHaTa CTOMHOCT Ha MHBECTULMATA.

MacuBwu

CobcTBeH Kanutan

AKUMOHEPHUAT Kanutan Ha [PYXecTBOTO OTpa3saBa HOMMUHa/sHaTa CTOMHOCT Ha
EMUTUPAHWUTE aKLUW,

Bankankap 3APA e aKuMOHEpPHO ApPYXecTBO M e 3a4b/UKEeHO [fa pernctpupa 8
TbproBCcKMA pPerucTbp OMNpefesed pasMep Ha aKkLMOHEepeH KanwuTtan, KOUTO Aa CAYMW KaTo
obesneyeHne Ha BIemMaHUATA Ha KPeAUTOPUTE KbM APYMKECTBOTO. AKLIMOHEpPUTE OTroBapAT 3a
3a4b/UKEHWATA HA [APYKECTBOTO 40 pa3mepa Ha CBOETO aKLMOHEPHO ydacTWe B KanuTana W
MoraT fia npeTeHamnpar BpbliaHe Ha TOBa y4acTUe caMo B MPOM3BOACTBO NO AWMKBMAAUMA WAW
HeCbCTOATENHOCT.

CbrnacHo M3ucKBaHWATa Ha TbProBCKMA 3aKOH W YcTaBa, APYXeCcTBOTO € ANbKHO Aa
dopmupa n doHa “PesepeeH”, KaTo U3TOYHULM HA doHAE MoraT ga 6baaT - Ha-manko 1/10 or
neyanbarta, KOATO Ce OTAEeNA, A0KaTo cpeacTsarta BbB GoHAa mocturHaT 1/10 yacT oT pasmepa
Ha KanuTana WKW no-ronama 4acrt, onpegenerHa ot 06uioTo cbbpaHue; -cpeacTsaTa, NOAYHEHU
Hajg HOMMWHaNHaTa CTOMHOCT Ha aKUMWUTE NP M34aBaHETO UM; - APYrY U3TOYHULM, OnpeseneHu
ot O6woTo cbbpaHue. Cpeacteata oT doHAA MOraT 4a Ce M3MOo/3BaT CaMo 3a MOKPMBaHE Ha
roavwHaTta 3aryba u 3arybu ot muHanu roguHu. Korato cpepgctsata BbB GOHAa AOCTWUrHaT
onpeAeneHWs B8 ycrtaBa MUHUManeH pasmep, CpejcTBaTa Haf Tasu cyma moraT ga 6baar
M3M0/3BaHM 3a yBeNMYaBaHe Ha akLMOHEPHMWA KanuTan.

MpeoueHbYHUAT pe3epB ce 0bpa3yBa OT NONOMKUTENHATA pa3/nKa mexay banaHcoBaTa
CTOMHOCT Ha MMOTWUTE, MallMHUTE, CbOpPbKEHUATa U 0BOPYLABAHETO M TEXHWUTE CrpaBea/iMBu
CTOMHOCTM KbM AaTUTE Ha W3BbpLIBaHE Ha npeoueHKuTe. EQeKTbT Ha oTcpoYyeHUTe AaHbUM

BbpPX npeoueHbYHUA e3epB ce 0Tpa3dBa MPEKTHO 3a CMeTKa Ha TOo3u e3eps.
P peoy, p
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MpeoueHbYHUAT PE3EpPB Ce MPEexBbpAA KbM HaTpynaHW nevyasnbu, KOrato akTUBMTE ca HaMbAHO

aMOpPTU3MPaHMU.

durHaHCOBU Nacusu

B rpynaTta Ha ¢pMHaHCOBWTE NacuBW ce BKAOYBAT DaHKoBMTE 3aemu, 0B/UraLUMOHHUTE
33eMMU, TbPrOBCKUTE 33 b/IKEHUSA, 3aAb/KEHUATA NO GUHAHCOB IU3UHT.

3a Aa Bb3HWKHE eauH pUHAHCOB NacuB TpAOBa 4a e Haluue AOroBOPHO 3afdb/xeHne 3a
naalaHe Ha NapuyHu cymu uau apyr GUHaHCOB aKTUB WAKM pa3MAHaTa Ha PUHAHCOBU aKTMBU €
Apyro npegnpuaTtue. M3sbplieHnTe NMXBEHM NAALLaHUA Mo NPUBJIEYEHUTE PECYPCH CE OTYUTAT B
oTyeTa 3a AOX04uTE.

MonyyeHUAT obAMraLMoHEH 3aem ce OoT4MTa B OanaHca no cebecToMHOCT HeTHO oT
pa3xogMTe ro rnony4yaBaHeTo Ha 3aema. PUHAHCOBWTE pasxogW MO ypekaaHe Ha 3aema U
NPeKkuTe Pasxodm ce OTHACAT KbM NPeHocHaTa CTOMHOCT Ha GUHAHCOBMA NacuB 40 CTENeHTa, B
KOATO Te HEe Ce ypexAaT KbM Kpas Ha Nepuoaa , Npes KOWTO ca Bb3HWKHaNN.

Mpu ¢WHAHCOBUA NU3MHT OLIEHABAHETO CE M3BbPLIBA MO MbpPBOHaYanHarTa CTOMHOCT,
HamasieHa C KanuTanoBusa MHCTPYMEHT Ha /IM3UHIOBaTa BHOCKa.

TbproBCcKUTE 3afb/KEHUA Ce OUEHABAT MbPBOHAYANHO MO HOMWHANHa CTOMHOCT WU
BNOC/MeACTBME CE OLEHABaT MO amMopTU3Mpyema CTOWHOCT, Hama/leHa ¢ nAalaHeTo no

ypeaaHe Ha 3aAb/KeHUeTo.

MonyyeHu 3aemm

Mpv NbpBOHAYaNHOTO NPMU3HABaHE 3aeMWTE Ce OTYMTAT MO CrpaBeninBa CTOMHOCT, cnepq,
npucnagaHe Ha HanpaBeHWTe pa3xogu Mo npugobuBaHeto Ha 3aema. [locnensalloTo
OLlEHABAHE Ha 33aemMa Ce M3BbpLIBA MO amMopTM3Mpyema CTOMHOCT. Cnes nbpBOHAYASHOTO
npu3HaBaHe NMPUBNEYEHUTE CPE/CTBA Ce OLEeHABAT NOCAeABallo Mo amopTU3UPpyema CTOMHOCT
no mMeToga Ha epeKkTMBHATa NMXBa. AMOPTU3MpPyemaTta CTOMHOCT ce nosiydaBa KaTo ce B3emar
npesfBua, BCUYKWM BUOBE TaKCW, KOMWCMOHHWM W APYrM PasxogM, BKA. AWUCKOHT WM Npemus.
Mevyanbata wnun 3arybata ce npegctaBaT B OTYETa 3a JOXOAWTE KaTo QUHAHCOB NpuMXom Unu
pasxo4, npes3 nepuoga Ha amopTM3aLMsA, KaKTo M KOraTo 3agb/iKeHWsATa ce OTNUIAET WAU

obesueHnArT.

Anpwun 2023 r.
MaBanKeHn




