bankaHkap 3APS A/l

MexpguHeH goKknag 3a geliHocTTa

3a nvpso mpumeceyue Ha 2023 2.,
CvenacHo 41.1000, an. 4, m.2 om 3MMLUK

I. BAXXHW CbBUTUA 3A BAJIKAHKAP 3APA Af, HACTBMW/IUA MNPE3 MbPBO
TPUMECEYME HA 2023 T.

1.Pesyntatu ot geiiHocTTa

"BankaHkap 3APA" Al oTyuTa NpUXoaM OT NpPoAakbM npes Nbpso Tpumeceyue Ha 2023
roguMHa B pasmep Ha 3750 xui.nB. cNpAMO NPUXOaM OT Npodaxkbu B pasmep Ha 3676 xu.ns.
npes CpaBHUMUA MUHaNOroOAWLWEH NepUoL. YBEIMYEHMETO Ha roguiiHa 6asa e B pasmep Ha 2%
(Q1 2023 — 3750 xun. nB.; Q1 2022 — 3676 xun. nB.).

06,0 pa3xoauTe 3a AelHOCTTa Npe3 MbpBo Tpumeceyune Ha 2023 1. ca B pasmep Ha 3648

XW/I. NB. CNPAMO pasxoAm B pasmep Ha 2952 xuA. n1B. Mpe3 cpaBHUMMUA MUHANOTOAMULIEH NEPUOA,

Il. BMTUAHUE HA BAXXHUTE CbBUTUA 3A BAJIKAHKAP 3APA AZl, HACTbIMU/IN
MPE3 NMbPBO TPUMECEYME HA 2023 I'. BbPXY PE3Y/ITATUTE BbB ®UHAHCOBUA
OTYET

He ca Hactbnuan BasKHW CbOMTMA, KOMTO fa OKaxkaT BAUSAHWME BbPXY pe3y/aTaTUTe BbB
duHaHCOBMA OTYET, 332 MbPBO TpUMeceumne Ha 2023 roguHa.

IIl. ONUCAHWUE HA OCHOBHUTE PUCKOBE U HECUIYPHOCTM, MPEL, KOUTO E
M3MNPABEHO [IPYXXECTBOTO IMPE3 OCHATAHAJIA YACT OT ®UHAHCOBATA
FOAMHA

B 3aBMCMMOCT OT Bb3MOXHOCTTAa [Ja b6bAaT npeofonABaHU, MUHUMWUIMPAHWU WK
eNMMUHUPAHU, PUCKOBETE Ce Pa3fesaT Ha CUCTEMATUYHU U HeCUCTEMaTUYHM:

1. CucrtematuyHM puUCKOBE — pPUCKOBE, KOWTO 3aBUCAT OT obuute KonebaHua B
nonuTUYecKaTa, MakpouKoHommMyecKkaTa U busHec cpeaara;

2. HecuctemaTU4yHW PUCKOBE — PUCKOBE, XapaKTepHW 3a [pysKecTBOTO U CbOTBETHMA

oTpacb.
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MoANTUYECKUAT PUCK € BUA crcTeEMATUYEH pUCK. B Bbarapusa nonntuyeckata ctabuiHoct
Cce OCHOBaBa Ha CbBPEMEHHW KOHCTUTYLMOHHW MPUHLMNM — MHOronapTUiHa napaameHTapHa
cuctema, csobogHu M3bopu, eTHeyecka TONEPAHTHOCT M ACHO pasfdefieHue Ha BfacTuTe.
MonoXUTenHUTe NOAUTUYECKM TaHAAHLUMM, 3ae4HO ¢ NoAobpABaLLaTa ce MakpOMKOHOMMYECKA
cpefa, ¢puUcKanaHaTa OUCLUMMNAMHA WU CTPATErMYecKUTEe parMoHasiHK MpPeuMyLLeCTBa Ca BayKeH
baKkTop 3a NPUBIMYAHE HA MECTHU W YyXKAeCTPaHHU MHBECTUTOPM.

MaKpOMKOHOMMUYECKUAT PUCK Ce CBbP3Ba OCHOBHO C HapylwaBaHe MPUHUMNUTE Ha
Ba/NyTHMA Gopa, C MOIMTUKA Ha yBesieyaBaHe Ha AaHbyHaTa TEXKECT, CbC 3abaBAHe Ha pacTerKa
Ha CBETOBHATa MKOHOMMKA 3a MPOA/UKMTENIEH Nepuof OT Bpeme M cboTBeTo 3abaBsHe Ha
pecTeka Ha bBIl.

JoKa3aTencrso 3a MUHUMMU3MPAHE HA TO3M PUCK € MOCTUraHUTEes BB MPOLbL/IXKEHME Ha
HAKO/MIKO nopegHn roguHu pbcT Ha bBI ot 4,5 — 5,5%. Kato gonHbaHUTENeH cTumyn 3a
HacbpyaBaHe Ha MHBECTULMUTE B CTpaHata e nogobpeHus OGU3HeC KaumaTt, NpomMeHuTe B
OAHBUYHUTE U OCUTYPUTENHUTE 3aKOHM, HAMaNIEHUTE AaHbYHU TEXKECTU BbPXY BU3Heca, HUCKUTE
HMBA Ha BbHLWHMA AbAr HA CTpaHaTa.

BasyTHMAT PUCK Npom3TMYa OT HecTabuiHOCTTa Ha MecTHaTa BanayTa npuW CUAHO
OTBOPEHA WKOHOMMWKA KaTo Obsrapckata, Bogelwa cnegn cebe cu cpaBHUTENHO necHO obuia
MKOHOMMUYecKa HecTabunHocT. Mpu HanMYMeTo Ha B3aMMOOTHOLUEHMATA C YyXAEeCTpaHHUTe
KOHTpareHTW, ce npegnosara, 4ye 4act OT MNpuxXoauTe W pasxoAuTe ca AEHOMMWHWUPAHU B
yyKAecTpaHHa BasyTa, KOETO HEMUHYEMO BOAM A0 Bb3MOMHOCT 33 HeraTMBHW KonebaHusA Ha
BaNyTHUA Kypc. Ypes BbBexAgaHe Ha BasyTeH boppa ¢ duKcMpaHe Ha ObArapckMa neB cnpsimo
€BPOTO Ce Cb3AaBaT YC/0BUSA KaTo LLS10 3@ NOCTUraHe Ha MaKPOMKOHOMKWYECKa CTabuaHoCT.

WUHNauMOHHMAT PUCK Ce CBeXpa OCHOBHO [0 Hama/iAaBaHe Ha MoKynatenHaTa
CNOCOBHOCT Ha reHepupaHnTe OT APYKeCTBOTO foxoau. Cnep BbBeXAaHe Ha BalyTHUA 6opa B
cTpaHaTta MHdMaLMATa Hamansa 40 HMBA, 3aBUCELLM OCHOBHO OT BbHLUHM pakTopu. MNocTaBaHeTo
Ha MHdMaLMATA MOL, KOHTPO/ A0Befe A0 cTabuam3npaHe Ha LAI0CTHAaTa MaKpOMKOHOMMKUYECKA
obcTaHoBKa.

JInXBeHUAT PUCK ce CBbP3BA C Bb3MOMKHOCTTA TEKYLLUWTE JIMXBEHM paBHULLIA da ce
NMoOBULIAT M B pe3ynTaT Aa HaMmaneaT reHepupaHuTe goxoaun. losasaTta Ha MPOMEHU B IMXBEHUTE
HMBA € 3HaK 3a HecTabuaHOCT BbB PpUHAHCOBATA CUCTEMA B CTpaHaTta. TO3M pPUCK MOXe Aa ce
ynpaBisaBa nocpeacTBoM 6anaHCMPaHO WM3MO/3BaHE Ha Pas3/IMYHU M3TOYHWULM HA KanuTasos
pecypc.

Btopara rpyna puUCKoBe, MNpes KOUTO € W3MNpPaBeHO [APY)KEeCcTBOTO e rpynaTa Ha
HecucTeMaTUYHUTE PUCKOBE WK Te3U cneunduyHm 3a camarta dupma uam otTpacbs. Te OT cBoA
CTpaHa moraT Aa ce pasr/iefaT B Be OCHOBHUW HanpaB/IEHNA — CEKTOPEH PUCK U GUPMEH PUCK.

CeKTOpHUAT PUCK ce nopaxga OT BAMAHMETO Ha TEXHONOTMYHUTE MPOMEHM B TO3MU
oTpacb/, OT obema Ha MapuyHMTE MOTOLM, OT KOMMETEHTHOCTTAa Ha MEHUKMbHTa, CMAHaTa

KOHKYPEHLMA Ha BbHLIHW U BbTPELIHW MPOU3BOAUTENU U APYIN.
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OCHOBHUTE PUCKOBE, OKa3BallM BAUSHWE BbPXY AEMHOCTTA Ha APYIKECTBOTO ca:

XapaKTep Ha TbpPCEHETO — TbPCEHeTO Ha MPoAyKUMATa Ha [lpyKecTBOoTO MOKe Ja ce
onpesenu Kato npousBoLHa OT TbPCEHETO Ha MHAYCTPUAHU, CTPOUTENHN U CEICKOCTOMNAaHCKM
MaLnHMN,

- MM3HEeH LMKDBA Ha ecKknioaTalma Ha NPOAYKTa — XapaKTUpM3MpPa Ce C Ab/bl KU3HEH
LMK

- Bb3MOMKHOCTM 33 paswupsaBaHe Ha Mas3apa — Bb3MOMHOCTMUTE 3a pasliMpsaBaHe Ha
nasapa ca No-rojiemMmu npu M3Hoca, OTKOIKOTO B CTPaHarTa.

- WMHoBaLMOHEH pPUCK — CEKTOpa Ce XapaKTepu3mpa C HUCKA YecToTa Ha Cbh3faBaHe Ha
HOBW MPOLYKTH

- OnepaTuBeH pUCK — CBbP3Ba Ce C HeObXOAMMOCTTa OT MOALbPXKAHE Ha rofiemu no
obem 3anacu, ¢ NpeunsHo nNaaHnpaHe Ha NpoaaXKbuTe, NOPbUYKUTE U AOCTABKUTE.

dPrupmeHUaT puck obeaunHaBa BU3HeC pucka U GUHAHCOBUA PUCK. PUPMEHUAT PUCK e
CBbp3aH C eCcTecTBOTO Ha LeMHOCT Ha [APYKEeCTBOTO, KAaTO 3@ BCAKO [APYXECTBO € BasKHO
Bb3BPbLLAEMOCTTA OT MHBECTUPAHUTE CPEACTBA M PEecypcH Aa CbOTBETCBa Ha PUCKa, CBbP3aH C
Tasu MHBecTUUMA. BepoATHOCTTa 3a Ta3M Bb3BPHLLWAEMOCT MOXe ga bbae oTyeTeHa 4pes
ancnepcusita M CTaHAAPTHOTO OTKAOHEHWe. Ypes TAX ce OT4MTa pascelMBaHETO Ha BCUYKM
BapWaHTW CTOMHOCTM Ha Bb3BPbHLLAEMOCTTA OT M34YKCaeHaTa CPpeaHo NnpeTerieHa BefindnHa 1 ce
f4aBa creunduryHa oLeHKa Ha KONMYECTBEHMUTE acMeKTU Ha pUCKa.

OcHOBHMAT 6u3Hec puck 3a bankankap 3APA A e cBbp3aH C HamanABaHe Ha
Ni1aTeKoCcnocobHOTO TbPCEHE HAa NPOAYKTUTE U YCAYrnTe, NpeanaraHun oT APYMecTBOTo, KOeTo
61 poBeno o HebnaronpuATHO M3MEHEHME Ha UeHWTe Ha KpahHua npoaykt. C uen
orpaHuMyaBaHe Ha TO3M PUCK € HeobXxoAMMO fAa Ce aHanM3MpaT OCHOBHUTE (aKToOpW, KOUTO
nopakAaT HECUTYPHOCT B PUTMMUUYHOTO FreHepupaHe Ha NPUXOAM OT CTpaHa Ha KoMNaHuATa.

Bu3Hec pUCKBT Ce Npeaonpenens ot caMoTo ecTECTBO HA AEMHOCT Ha KoMMaHuATa. To3u
puck ce nedUHUPA KaTo HECUTYPHOCTTA, CBbP3aHa C No/yYyaBaHETO Ha NPUXo4, NPUCHLL KaKTo 3a
oTpacbfia B KonTo dmpmaTta QyHKLMOHMPA, TaKa M 3@ HAYMHA Ha NMPOM3BOACTBO Ha CTOKUTE U
ycayrute. HopmanHo e npuxoguTe Ha ¢upmaTa ga BapupaT B TeYeHMe Ha BPEMETO KaTo
bYHKLMA Ha NpoMeHUTe B obema Ha npoaaxKbute n Npon3BOACTBEHUTE Pa3xoaMu.

®UHAHCOBUAT PUCK NpeacTas/sBa LOMbAHUTENHATA HECUIYPHOCT MO OTHOWEHWE Ha
WHBECTUTOPA 3a MoJslyyaBaHe Ha NPUXOAM B c/iyd4auTe, Korato ¢pupmarta M3nosi3Ba NpUBIEYEHHU
WUAW 3aeMHU cpeacTBa. Ta3n Aonb/HUTeNHa GMHAHCOBA HECUTYPHOCT AOMb/Ba OM3HEC pucKa.
AKko ¢pupmaTa, 0BeKT Ha aHanM3a He MPMB/MYA KanuTas, NOCPEACTBOM 3aEMU U/UAN AbATOBU
LEHHW KHWKA, eqMHCTBEHATa HECUTYPHOCT MO OTHOLWEHMWe Ha Hes We bbae cBbp3aHa ¢ busHec
pucka. Korato yacT oT cpeacTeaTa, KOUTo dMpmaTta U3non3ea, ca nod popmaTa Ha 3aemu, TO
nialWaHnsaTa 3a Te3u CcpeacTsa  npeacrtaBnsaBaT  GUKCMpaAHO 3agb/ixeHue. OcHOBHUTE
onepaTMBHU PUCKOBE Ca CBbP3aHMU C:

- B3eMaHe Ha rpellHn MHBECTULMOHHU pPeLLEeHMA OT MEHUOKbPUTE Ha [pyKecTBOTO
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- HEBB3MOXKHOCTTA Ha MEHUMKMbBHTA Aa CTapTUpa peanmsauma Ha NaaHupaHu NPOeKTH

- MNca Ha NoAXOAALL0 PbKOBOACTBO 3@ KOHKPETHUTE MPOEKTH

- HanycKaHe Ha KJOYOBU CNYXUTENW U HEBb3MOMKHOCTTA [a Ce Ha3Hauyu nepcoHasn c
HYXHUTE KayecTBa

- PUCK OT NMPEKoOMEepHO HapacTBaHe Ha pasxoguTe 3a ynpasBiaeHWe W afMUHUCTPaLUS,
BOZelL A0 HamanABaHe Ha oblata peHTabuNIHOCT Ha KoMnaHuaTa

- MNaHWpaHe Ha OEeWHOCTTa Ha MOAM3MbAHUTENUTE M obe3nevyaBaHe Ha onepaTUBHUSA

npouec.

IV. UHOOPMALMA 3A CKZTIOYEHW TONEMUW COETKU MEX Y CBbP3AHU
JIMUA TPE3 MbPBO TPUMECEYUE HA 2023 T.

Hama nHdopmaumsa 3a CKAOYEHU TONIEMU CAENKM MEXAY CBbP3aHW /MLA Npe3 NMbpBo

Tpumeceyue Ha 2023 .

V. MPOMEHU B CKNHOYEHUTE COEJTIKU CbC CBBP3AHWU JIULIA MPE3
MbPBO TPUMECEYUE HA 2023 T.

Mpe3 mbpso Tpumeceyune Ha 2023 r. HAMA NPOMEHIA B CiAIONEHUTE CARNKM CbC CBbP3aHM LA,

7.\ /L// ard

Fn.cuetosoamTen:.. L. L0 / )4 PbKOBo,u,MTen

/I\/I.I'leOBa/ 4 ) : y / /B. C’@HEB/

4
A




