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»bankankap 3APA” All e snucaHo B8 THProBCKMA DPErMCTbP NpPW  AreHuMsaTa no
BucBaHuATa ¢ EMK  814191256. MMwvpsonayanHo ,bBankadkap 3APS” e yupegmeHo no
Pasnopemxpane No 125/25.11.1993 r. Ha MUWHUCTEPCKUA CLBET 4 € BNUCAHO B TbhbProBCKuA
peructbp ¢ Pewenue ot 25.01.1994 r. no ¢.a. Ne 171/1994 r. wa BTOC KaTo enHOMAUYHO
APYXeCTBO C OrpaHuYeHa OTroBOPHOCT ¢ HaumeHoBaHue “BankaHkap 3APA” EOO/.

C Pewenune or 26.06.1996 r. no ¢.n0. Ne 1029/1996 r. Ha BTOC e snucaHo
npeobpasysaneto Ha “bankaHkap 3APS” EQO[, B aKUMOHEPHO APYHKECTBO C HAMMEHOBaHME
“bankaHkap 3APA”A/.

OcHosHUAT NpeameT Ha aeliHocT Ha “BankaHkap 3APH” A/l e Npou3BOACTBO, CepBMS,
PEMOHT U TbProBuA ¢ AMKaHTH, APYIY KOMMOHEHTY 33 Kapy U NOAEMHO-TPAHCMNOPTHa TEXHUKA,

CTOKHM K YCAYTKM 38 HaceneHuero.,

He c2 M3BbPWBAHU APDYIM MPOMEHU B HaMMEHOBaHMETO Ha [Ipy»HecTBOTO, OCBEH B
3agbnxuTenHara gobaska.
py>KecTBoTo e yupeeHo 3a HeOrpaHu4eH fnepuog, ot Bpeme.

ENK: 814191256

dbpraga: bvnrapma

Cepanuuie: 5200 rp. MNMasnukenu, yn. Towo Ketee 1
Afnpec Ha ynpagneHue: 5200 rp. NMasnurenn, yn. Towo KvTes 1
TenedoH: 0610 52501

®akc: 0610 52603

EnexktpoHHa nowa: info@balkancarzarya.com

WHTeprer: www.balkancarzarya.com

Ot Hayanoto Ha 2023 1. 10 MOMeHTa:
® He e OCbLiecTBABAHO npeobpasysaHe;
¢ He e OCbUIECTBABaHa KOHCONWGAUMUA Ha APYHKeCTBOTO;
® He & OCBbECTBABAHO NPEexXBbpifAHE W/AM 381007 Ha TbProsCKOTO MpennpuaTMe Ha
APYHECTBOTO;
e HAMa nNpuAobuBaHE WAM PA3NOPEXAaHE C aKTMBM Ha 3HauuTeNHa CTOMHOCT M3BLH
obuualiHaTta 4EMHOCT Ha APYXKECTBOTO!
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CueToBOAHA NONUTUKS

APYKECTBOTO u3roTBA GUHAHCOBM OTYETH H3 OCHOBATa Ha MCTOPMUYECKaTa LieHa, KaTo e
BB3MOXKHO TIDUAATAHETO Ha CYETOBOAHU OLEHKU W JONYCKAHUA, U3BLPLUBAHM NPU OTYMTAHE Ha
TeKywm cbbuTus M gelicTBMA. PbKOBOACTBOTO Ha APYMECTBOTO C/efiga 4@ HanpaBu Haii-
£0bpuTe NPUBAMIUTENHM OUEHKM, HAUMCAEHMA W PasyMHU MNPEAIONKEHWs, KOWTO OKassaT
BNUAHUE BbPXY OTYETHWUTE CTOMHOCTM Ha aKTUBUTE WM TIACUMBUTE, ONOBECTABAHE Ha YC/OBHM
B3EMAHWA 4 3a4b/UKEHMA KbM AATaTa Ha OTUYETA, M PECTNeKTUBHO Ha OTYETHUTE CTOMHOCTHM
Pasmepu Ha Npuxoamre ¥ pasxoAuTe 3a CbOTBETHaTa roguHa. U3BbplUeHUTe NpeanonoMXKeHus,
HAYUCNEHHUA W OLEHKM Ca OCHOBaHW Ha MHPOPMAUWATA, KOATO € HanuuHa KbM Aatata Ha
duHaHcoBus oTueT, Nopasm KoeTo EbaeuTe GakTUUECKU PesynTaTM MOraT Aa BbaaT pasiuuHu
OT THX.

OT1yeTHa Banyra

DyHKUMOHANHATA 1 OnepaTWBHa BanyTa NpW U3TOTBAHETO Ha (PUHAHCOBMUTE OTUYETH €
Owvnrapckusa nes. NapuyHUTe CPEACTBa, B3EMaHWATAE M 3afb/PKEHUATA Ce OTYMTaT B fIeBOBa
PaBHOCTOMHOCT Ha Da3a BanyTHUA KYPC KbM gaTara Ha onepaumaTa. Ha meceuna 6asa ce npasu
NPeoUeHKd Ha BanyTHUTE NO3UMLUK KaTo ce M3rnon3sa oprunanHmna obmeHeH Kypc Ha BHBE Kbm
nocnefinna paboreH feH Ha meceua, 3a KOWTO Ce NMpasu npeoueHkata. OTYETeHUTE BaAyTHU
KYPCOBM PAasNUKK €& OTUUTAT KaTo TeKYLM GUHAHCOBK NPUXOAM UNY PA3XOOM U Ce NPeACTaBAT B
OTYETa 38 NPUXOOM U PasXoLn.

flpuxoam ¥ pasxoam

dpyxecTBoTO NpuU3HaRa npuxogute Ha Gasa NpuHUKMNG Ha HauUCNABaHE U A0 CTENeHTa,
00 KOATO WKOHOMMWMECKUTE WU3rogM Cca npudoduty oT APYXEeCTBOTO M OTYMTaHe Ha
Bb3MOKHOCTTE NPUXOAMTE 43 MOTaT HaJeXAHO Aa ce uamepsT. Mpuxoaure ot Npogaxbu Ha
NPOAYKUMA U CTOKW Ce TPU3HABaT, KOraTo BCUYKKM ChLLECTBEHU DUCKOBE M NOA3M OT TAXHOTO
W3N0/M3BaHe ca npexsbpfieHn Ha Kynysava. NpuxoauTe, peanusmpann ot npogaxba Ha yoryrm
Ce OTYMTAT, KO MOME PeAnHo A3 Ce YCTaHOBY 3aBbPLIEHOCTTa HA CAENKUTE, KAaKTO U CbOTBETHO
4a Cce YCTQHOBAT [(IpeKuTe pasxoaM N0 WU3RbLPLIBaHE Ha CcAenkata u pasxennre o
NPUKNIOUYBaHETo M. Peanv3mpaHuTe npuxoau OT AMXBM Ce OTUMTarT Ha epemesa Basa, Kato ce
M3NOA3Ba METOAR Ha ePEKTUBHATA NUXEA.

MN3sbplieHUTe pa3xoaun ce OTPasABaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe M Ha Hasa
NMPUHUMMUTE Ha HAYUCNABAHE U CbNOCTABUMOCT. DUHAHCOBMTE MNPUXOAM W pasxoau ce
OTPa3fABaT B OTUETA 33 AOXOANTE HETHO, KaTO Ce CbCTOAT OT Pa3XoAy 3a TMXBU, KYPCOBU PasfinKku
OT BanyTHu onepauuy 1 BAHKOBM TaKCK No NoAyYeHy DaHKOBM 3aemu.



Balkancar ZARYA PLC Q4 2023

Cxemu Ha GUHAHCOBM OTYUETU

PBKOBOACTBOTO Ha APYXECTs0TO onpedens GopmaTa U ChAbpKaHUETO Ha OTLE/HUTE
KOMMNOHEHTN Ha QUHAHCOBMA oOT4eT — BanaHc, oTyeT 3a BceoOXBaTHMA [AOXOL, OTYET 3a
M3MEHEeHMATA B CcODCTBEHMA KanwTan, oT4eTa 3@ [MapUYHMTE  MOTOLM, KakTo M
nocnefoBaTeNHOCTTa Ha NPeACTaBAHE Ha CTATUMMUTE N0 CTereH Ha CbllecTeeHocT. Te ce npunarar
NOCNESOBATENHO OT efMH OTYeTeH nepuogd B ApYr, OCBeH aKO Ce Hanara MpoMAHa OT
HOPMaTUBEH aKT UAW NO NPELEHKa Ha APYMKECTBOTO.

W3papeHyTe 06MKHOBEHM aKUMKM CbCTaB/ISBAT YACT OT OCHOBHMA aKUMOHEPEH KanuTa.
AuBUABHTUTE NO M3AafeHM ODUKHOBEHW AKLUMM CE OTUMTAT B HaMaNeHWe Ha KanuTana npes
nepuoaa. [ApyKecTBOTO He OTUMTa HEBHECEH KaruTast.

Apy)ecTeoto e  cb34ano 2JKOHOBKM  Pe3epBM  CNOped  M3UCKBAHUATA  Ha
33KOHOAATENCTBOTO. PazmepbT Ha 3aKOHOBUTE PE3EPBU U3UCKBa TOM fia CbOTBETCTBA Hal-ManKo
Ha 10% OT akUMOHEPHWA KanuTan Ha APYKecTBoTO. [pu HeCLOTBETCTBME 3aKOHOBUTE pesepBy
Tpabea Aa 6bAaT LONbABAHM [0 AOCTUMAHETO HA M3UCKBAHETO 33 MUHUMA/HMA UM pasmep.
Tesu peszepsBu He nognexar Ha pasnpegenedue. [flpyruTe pes3epsu W HepasnpegeneHara
nevanba nognexar Ha paznpegeneHue.

MuBecTriluKM B ABLIEPHU NPESNPUATHR

AbuiepHu ca Te3W ApYXKecTBa, KOUTO Ce HaMWUpaT Mof KOHTPOAa Ha NpeanpuatueTo-
MaiiKka. KOHTPOA®T BbpXy TAX €& U3PA3ABa BbB Bb3MOXHOCTTA 43 Ce pbKOBoAM GUHAHCOBaTa U
onepaTMBHaTa MOAWTMKA HAa AbUIEPHOTO MPennipUATAe, TaKa ue fa Ce M3BAMYaT U3roaM B
pesyniaTt OT fJeWHOCTTa My. B camoctoatensute QGUHAHCOBMA OTUETU Ha [IpYIKeCTsBoTo,
WHBECTUUMMWTE B AbLEPHU NPEeAnpUATHA, Ca BKAOYeHU no cebectorinoct. MNpu nsnonssaxHe Ha
TO3¥ METOf, B OTHETa 33 A0XOGUTE Ce TIPM3HABa AO0X0f OT MHBECTUUMATaE CamMe [OKOAKOTO
MHBECTHTOPDT NOAY4YaBa AAN OT PasnpefencHUeTo Ha akyMynupaHaTa HerHa neuanba or
NPeanpUATUETO, B KOETO e MHBeCTUpasn. JOXoAbT, NONYYEH OT MHBECTUUMATA Haj pa3mepa Ha
npucnajawara My ce 4acT o1 neyanbata, Ce OTYUMTA KATO HamaneHue Ha CTOMHOCTTa Ha
WHBECTULIMATA.

»~bankankap 3APA” All - Tlasaukenu nputerkasa 51% or kanutana Ha ,bankankap PYEH”
All — Acenosrpap,. [peagmeTbT Ha AelHOCT Ha AbLIEPHOTO APYIKECTBO € NPOU3BOACTBO, PEMOHT,
CEPBU3 U THPTOBMA C KOMNOHEHTH 33 Kap# KM Apyra NOAeMHO-TPaHCTIoPTHA TeXHMKA.

~bankankap 3APA” A[l npurexxaea 99,98% oT kanutana Ha ,3APA UHsect” AL
JpyKecTsoTo e ¢ npegmeT Ha AeRHOCT:

npugobueaHe, ynpaBneHUe W OTUYKAABaHE HA KanWUTan0BM y4acTMA] B ApYr¥ TbpProBCKu
APYyHecTsa;

YNPaBAEHME Ha ThProBCKM APYIKECTBE;
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KOHCYNTauMM BbLB BPb3Ka C NpuaobuMBaHeTO, YNPaBAEHMETO U OTYYXKA3BAHETO Ha
KarnuTaj 0By y4acTUR B TbPrOBCKM APYIKECTBa;

KOHCYNTaLMK BbB BPb3Ka C YNPaBAEHMETO Ha ThbPrOBCKM APYIKECTBA;

M3BBbPLWIBAHE HA aHA/MN3 HA QUHAHCOBOTO, MKOHOMMYECKOTO UM NPaBHOTO CbCTOAHME Ha
TbProOBCKM APYKECTBA, OLEHABAHE Ha TbProBCKM APYXKECTBA Y KaNUTAN0BM y4acTUa B ThbProOBCKU
ODYHKecTsa;

npunobusaHe, ynpaeneHue U OTYYKAABAHE HA BCAKAKLE BMI, QUHAHCOBM M ApYrM
BKTWUBY, MU3UHT, CyBAU3UHS.

Aoxonu Ha akUMR

OcHoBHUTE AOXOAM Ha aKuMA ce noayuasaT KaTo ce pa3genu HetHata nedanba wau
zaryba 3a nepuosa, nognexaila Ha pasnpefencHue mMexgy aKUUMOHepuUTe, TIPUTEXAETENM Ha
OBMKHOBEHW 3KUMKM, H3 CPEAHO NMpeTeraeHun HPOi Ha NpUTeKaBaHuTe OBMKHOBEHM aKLMY 33
nepuoga.

CpenHo-npeTterneHuaT O6poit akuuu npeactasnaza 6poa Ha fAbpkaHuTe 0BMKHOBEHM
aKUWMM B HAYANOTO Ha Nepuosa, KopurupaH ¢ Oposa Ha 06paTHO M3KyneHuTe 06MKHOBEHU aKLUK
M Ha HOBOEMWTUPAHWUTE TaKWBa Npes nepuoga, YMHOXEH No cpedHO BpeMeBus daxktop. Tosm
daxTop uspasasa 6pos Ha AHUTE, NPE3 KOUTO KOHKPETHUTE aKkuun ca BUAM AbpyKaHu, Cnpamo
obwus Gpoli Ha gHMTe nNpes nepuosa.

doxoan Ha aKuMAa ¢ HamaneHa CTOWHOCT He Ce WBUYMCASABAT, Thil KaTo HAMAa M30afeHU
NOTEHLMAMHW akUMK ¢ HamaneHa CTORHOCT.

Opy>KecTBoTo €  Cb34ano  33aKOHOBUM  PE3epPBM  CNOPeJ,  M3MCKBaHMATA  Ha
3aKOHOAATENICTBOTO. PasmepbT Ha 3aKOHOBKUTE pesepsu M3MCKBa TOW A3 ChOTBETCTBA Hail-mManko
Ha 10% 0T aKUMOHEPHWUS KanuTan Ha ApyKecTBOTO. [MPU HECHOTBETCTBME 3aKOHOBUTE Pe3epBy
TpAabsa ga 6BLAAT AONBABAHMU 00 AOCTUrAHETO HA U3WUCKBAHETO 33 MUHMMAaNHWUA UM pasmep.
Tesu pesepBu He nognemaTr Ha pasnpegenedue. [pyrdre pesepsu M HepasnpegeneHata
nevanba nognexar Ha pasnpegeneHue.

[leHCHMOHBEW M ADYIH 334 b/KEHUA

Tpy£oBUTE M OCUTYPUTENHU OTHOWEHUA ¢ PaBOTHULMTE U CAVIKUTENUTE B APYHECTBOTO
ce OCHOBaBaT Ha pasnopeabure Ha Kogekca Ha Tpyaa, Ha pasnopegbute Ha AelicTBawoTo
OCHIYpUTENHO 3aKkoHOogaTencTeo. PaboTtofatens € ANbKeH A3 W3BLPIUBA 33a4b/KUTEAHO
OCUTYPABAHE Ha HAeTMA NePCOHa/ 33 NEHCUOHHO, 34PABHO U cpeuly bespaboTuua ocurypasaHe.
Pasmepute Ha ocurypurenHuTe BHOCKYM CE YTBBPKAABAT CbC 3aKoHa 3a BoaxeTa 3a 100, kato
CbOTHOWEHWETO Ha OCUTYPUTENHATa TEMEeCT MEXAY OCUTYPUTENR M OCUTYPABALLO ce Auie ce
NPOMEHA U CE ONPEAENA OT OCUTYPUTENHUA KOAEKC.
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Kbm ApY»ecTBOTO HAMa Cb3AafeH U QYHKLUMOHMPAL, YacTer 406poBONeH OCUrypUTENen
doHA. OCUIypUTENHKTE 1 NEHCUMOHHW MNAHOBE, YTEBPAEHU OT APYMKECTBOTO U NpUAaraHy ot
Hero B KavectBoto My Ha paborogaten, ce GasupaT Ha HbArapckoTo 3aKOHOAATENCTBO M Ca
fN12aHOBe C TBbPAO ONpeseneHn BHOCKM.

CornacHo pasnopesbuTte Ha Kogekca Ha TpyAa, paboToAaTeNAaT Mma 3agb/KeHue fa
M3NNaTK Ha PabOTHUK UAY CAYKUTEN NPU NPEKPATABAHE Ha TPYLOBMA [OTOBOP MPY HECna3eHo
npeau3BecTMe —3a Nepuoha Ha HEeCcnas’eHoOTo NPeaM3BecTUE; - NpPU NeHCUoHWpaHe — a0 6
BpyTHM meceunn paboTHK 3aniaTh, crnopes TPYAOBUA CTaX B APYIKECTBOTO; - 32 HEU3NOA3BAH
naaTeH rogmiled oTnyck — obesileTeHue 3a CbOTBETHWUTE FOAMHK 33 BPEMETO, 33 KOETO ce
NnpM3Hasa 3a TPYA0B CTax).

Cnepa usnnawane Ha nocoyerute obesueteHus 3a paboToaaTens He NPOU3TUYAT ApYTU
334 bAKEHUA KbM PaboTHULMTE U CAYKUTENUTE.

KpaTkocpouHure foXoAM Ha nepcoHana nof ¢opmara Ha Bb3HArPasAeHUsA, CoUManHu
Aonnawasua U NpuaobuBKK, Ce NPU3HABAT KaTo pa3xoj 8 OTYeTa 3a AOXOAMTE B nepuona, B
KOWTO € NONOMEH TPYAa 33 TAX WK €3 U3MbAHEHW M3UCKBAHMATA 3a TAXHOTO NONYYaBaHe, U KaTo
TEKYLLO 334b/KEHUE B PasMep Ha HEJWUCKOHTUPAHATA UM CyMa. Jb/BKUMUTE 0T APYXKECTBOTO
BHOCKHM NO COLMANHO W 34PaBHO OCUIYPABaHE Ce NPU3HaBaT KaTo TeKyL, pasxog v HauucneHve B
HEeQWUCKOHTUPAH pasmep, 3aefH0 U B Neproaa Ha Ha4MCNeHUe Ha ChOTBETHUTE A0X0AM, C KOMTO
Te Ca CBbP3aHu.

ApyecTBoTO Npasy OLUEHKa KbM £3aTaTa Ha roamiiHiA GUHAHCOB OTHET HA OUYBKBaHUTE
pasxoAm Mo HaTpyrBealiuTe ce KOMNEHCUPYeMU OTNYCKY, KOATO Ce& oYakBa da 6bae usniareHa
KaTo pe3ynTaT OT HeM3MNOA3BaHOTO NPaB0 Ha NAaTeH roguweH oTnyck. B ouexkarta ce srkao4ysa
npubausuTenHata npeueHKa 3a CaMWTe Bb3HArPaKAEHWUA WM pasxoauTe Mo 3a4b/MKWUTENHO
COLMENHO U 3PABHO OCMTYPABaHE, KOUTO PaboTOAATENA AB/MKU BHPXY TE3U CYMM.

CornacHo Kogigkca Ha TpyAa APYKECTBOTO e 3aAL/UKeHO Aa W3NNaua Ha Auua oT
nepcoHana NPW HacTblBaHE Ha NEHCUOHHA Bb3pacT obesuleTeHne, KOETO B 3aBUCMMOCT OT
TPYAOBUA CTaX B NPEANPUATULTO MOXKE Aa Bapupa [0 6 BpyTHM meceuru paboTHy 3aniaTht Kbm
JaTarta Ha NpekpaTABaHe Ha TPYLOBOTO NpaBoOTHOLLEHKE.

AKTHBK

ALNroTpailHK MaTepuanum akTUBn

JrarotpaiiHute matepuanHu akTHMBY C& OUEHABAT MbPBOHAYANHO No cebecToMHOCT. Kbm
cebecTolHOCTTa ce NpubaBAT W BCMUKM M3BBPLIEHM pasxoay no npuacbuBaHe Ha aKTUMBA —
BCUYKY MASTEHKW MUTE, HEMPU3HATU AaHbLMW, KAKTO 1 BCUUKKM NPEKK PAa3xoay No npusexKaaHe Ha
aKTMBa B paboTHO cheToAHUE. BCUUKM nocnesBaluM pasxoam, M3BbPLUEHU N0 ChbOTBETHUA aKTUB
Ce BH/IIOUBAT KbM HErosara amopTuIUpyema CTORHOCT, aKO HanpaBeHuTe pasxoay Aosefart Ao
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NOBULIEHWE HA WKOHOMUYECKUTE TMON3KM OT M3NON3BAHE HA AaKTMBa Haj, MbpPBOHAYasHO
npusHaTute. Bcuuku pyri pasxoam ce OTHACAT KaTo TEKYLLM pa3xosim 3a nepuosa.

AbAroTpanHuTe maTepuasHu akTMBM Ce amopTMsupaTr Ha Basata Ha AUHeNHMA MeToa,
KaTo OLEHEHUWAT NOJIe3eH KMBOT HA PA3/IMUHUATE FPYNY aKTUBMK € CAeSHUAT:

AMA Hopma Cook
Crpagm 3.33%-4%  25-30 rogunu
MawwHn v obopyasaHe 10%-30% 3.3-10 roguHu
TpaxcnopTHy cpencTea,bes

aBTomobunm 10% 10 roamen
AsTomobunu 25% 4 roguHu
CTronaHCcHK MHBEHTap 15% 6.7 rogymHm
Kommotpu 50% 2 rogvnn
Apyru 10% 10 roguHm

MpugobutuTe ALArOTPaRHU MATEPUANHU aKTUBM NO YCNOBUATA Ha GPUHEHCOB AUIMHTI Ce
amopTU3IMPaT Ha OCHOBaTa Ha CPaBHEeHMeTOo Ha NpnobUTHA akTUB C Apyru NoLoOHM, OCBEH aKo
CPOKa Ha IN3MHIOBMA NOTOBOP € MO-KPaTbhK OT NONE3HUA CPOK Ha M3MOA3BAHE HA aKTUBa.

OnpefeneHnaT MUHUMaNEH CTOMHOCTEH Npar Ha CbLUECTBEHOCT Ha MaTepuanHurte
AbArOTPaiHy aKktmeu e 700 nesa. '

HemarTepuanHy AbArCTPaHHKU aKTUBU

B rpynaTta Ha HemaTepuanHuTe AbATOTPaKHK akTWUBK NoNadart NpPorpamHUTe NPOAYKEN,
npagaTta Bbpxy cODCTBEHOCT, NPOAYKTM OT HaydyHa W PaspoiiHa AelHOCT. HemartepuanHuTe
AaKTMBY Ce NpuU3HaBar MbpBOHaAYanHo no cebecToMHOCT, 3aeHO € BCMYKM MPEKU pasxoim no
NpUAOOMBAHETO HA aKTMBA KaTO BHOCHW MMUTE, HEBbL3CTAHOBMMM AAHDBUM WM pasxoguTe Mo
BbBEXJAHE Ha aKkTMBa B paboTHO cbeTonAHue. MNocneaBalllo M3BbPLIEHUTE PA3X04u, CBLP3aHU
CbC CLOTBETHMA aKTMB Ce BKAYBAT Kbm cebecTofHOCTTE My, ako moraT aa nosefar fo
YBe/IMYEeHUE Ha MKOHOMUYECKUTE U3roAM OT U3NOA3BaHeTo my. Bouuku gpyry nocnegsauimy
pasxodyn no eknnoartauuaTa Ha akTyUBa Ce OTHACAT KbM TEKYLUKWTE Pa3xoan 3a nepuopa.

AMODPTU3MPEHETO Ha HEMaTepuasHuTe aKTUBM Ce M3BLPIUBA NpM M3M0A3BaHE Ha
NUHENHUA MmeTog, ‘

B 6banaHca Ha [pyXecrBoTo HemaTepuanHuTe ObLArOTPaliHKW akTUBM Ce NPeAcTaBAT Mo
HeHa Ha npuaobuBaHe HamaneHa C HAaTPyNaHdata amopTM3auums M sarybute oTr obesueHKa.
CroliHOCTTa Ha akTueuTe nognexu Ha o0e3UeHKa, Korato ce YCTaHOBM, Y€ €a Hanuue
0bCTOATENCTBa, BOAGWM A0 HEAMAAEHME Ha HETHATA peanusnpyema cToiHOCT nog GanaHcosara.
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Marepuanuyu 3anacu

Kbm rpynarta Ha maTepuanHuTe 3anacy ce OTHACcAT MaTepuanuTe, NPOAYKLUATE, CTOKU U
He3aBbPLWEHOTO NPou3BOACTEO. MaTepuanHuTe 3anacu Ce OUEHABAT No MEeToAa Ha CPeaHo-
npeterneHata cToMHoct. Mpu onpegensHe Ha cebecToiiMOCTTa MM Cce B3eMaTr MoJj, BHUMaHue
pasxoaute no ApuaobuBaHeTo M BCUYKM APYTM NPEKM pasxoau no npepabotka, obpaboTka,
NPOM3BOACTBO M PasxoauTe rno gocrabka. M3BbplieHnTe PUHAHCOBM pasxoam no npuacbusare
He ce OTHacAT KbM cefeCTOMHOCTTa Ha CbOTBETHMA MaTepuaneH 3anac.

He3asbplEeHOTO NPOU3BOACTBO Ce OUEeHABa Ha Dasa M3BbLPLIEHMUTE NPeKu pa3xoau 3a
MaTepuany ¥ TPy4 v NpUcnagalara ce 4acT OT NPOY3BOACTBEHUTE HENPEeKn pasxoan. B kpas Ha
OTYETHUAT Nepuog nnaHopaTa CeDecTOMHOCT Ce npuBeXaa 8 CbOTBETCTBUE € (aKTHYecKUTe
V3BBPLLEHUW PA3X0IM.

B HanaHca marepuanHuTe 3anacu Ce 3asemgaT No NO-HUCKATa OT gBeTe CTOMHOCTU:
cebecToNHOCTTa M HETHATA peanulupyema CTOMHOCT.

ThproBcKy v ApYru B3eMaHua

BsemaHuATa ce oTYMTaT 1 NPeACTaBAT NO CTOMHOCTTA Ha U3gageHaTa GaxkTypa. OueHKarta
3a 3arybu ot Hecbbupaemu B3eMaHWA Ce NpPaBu aKO MM3a MHAMKALMW 338 HECUTYPHOCT no
OTHOLeHMEe Ha cbOMPaEMOCTTa Ha B3emanuaTa. HecbbupaemuTe B3emaHua Ce M3nucsar, Korato
ToBa 0DCTOATENCTRO Ce YCTaHOBM.

PUHaIHCOBY AKTUBM

®UHAHCOBWUTE aKTUBK BKAKYBAT NAPUYHKM CPEACTBa M ApYyrY KaTteropuu OUHaHCOBU
KTUBUM C U3K/IOUEHME HA XeQKupaumnTe GUHAHCOBU UHCTPYMEHTH. OTHACAHETO UM KbM efHa
WAK Apyra rpyna GuUHaHcoBU MHCTPYMEHTY Ce M3BDBPILUBA YPE3 ONPeaensaHe Ha LEeNTa Ha TAXHOTO
npupobusaHe. B kpas Ha BCEKY OTUYETEH NEepuc/ Ce NPasu NPeoueHKa Ha NPUHaANeKHOCTTa Ha
CbOTBETHUA aKTUB KbM CbOTBETHATA rpyna GUHaHCOBU UHCTPYMEHTH.

[TbpBOHaYANHOTO nNpU3HaBaHE HA (UHAHCOBMA aKTUB CE M3BbPLIBE NO UeHa Ha
npugobueaHe, HETUpPaHa CbC CbOTBETHMTE Pasxoay 3a npuaobueaHeTo um. B kpas Ha nepuoaa
Ce npasy TECTBaGHE H3 PUHAHCOBUA aKTUB 32 HanWuue Ha obesleHKa. OTAMCBANeTO Ha AajeHuna
$UHAHCOB aKTUB Ce M3BbPLIBE, KOMaTo APYMECTBOTO M3rybu KOHTDON BbpXy NpuTemasaHuTe
bUHAHCOBY MHCTPYMEHTU B CIGACTBME HA NPEXBBPAAHE Ha NpasaTa o TaX.

UHBECTULMM, ABPXKAHWM A0 TMASEX C GUKCUPaHWM WM ONpeaensemr NAAUAHUA Ha
onpefeneda Obgewa gaTta, C& OUEHABAT NO amMOpPTU3MPaHAa CTOMHOCT 4pe3s meToaa Ha
edexTuBHaTa Amnxea. Mpu Hanuuve Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT CE OLEHABA NO
HEeTHa HaCTOALWLA CTOMHOCT Ha U3UUCNEHUTE NAPUUHM MOTOLM.
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®UHAHCOBMTE aKTUBY, OTYMTARM MO CTIPaBesanBa CTOMHOCT KaTto nevanba unwm saryba, ca
TE3W aKTUBM, KOWTO €a Npuaobuty © uen nonyyasaHe Ha neyanba, BCAEACTEME KPATKOCPOUHUTE
Konebanua B uenaTa. [bPBOHAYANHOTO OUEHABaHE HA GUHAHCOBUTE AKTUBM CE M3BLPLWEA NO
ceBecToNHOCT, KOATO e CnpaBea/MBaTa CTOMHOCT Ha NIAaTEHOTO HACPeLHO BbamesnsaHe. Cneg
MbpPBOHAYANHOTO OUEHABaHE, (UHAHCOBUTE WHCTPYMEHTM OT Tas3W KaTeropua ce OLeHABaT
nocneApalLo no CNpaBedMea LIEHa, a aKo HAMA Bb3MMKHOCT 4a C& OCUMIYPAT TAKUBA KOTUPOBKM,
€€ NpaBy OUEHKa Ha (UHAHCOBMA aKTMB MO amopTU3MpaHarta CTOMHOCT KaTo Ce W3non3sa
METOa Ha ePeKTUBHMA NMXBEH NPOLEHT.

duHaHcoBUTe akTUBKM, 0bsABEHM 3a Npoaaxba, ca oHezn GUHAHCOBY aKTUBM, KOUTO He ca
NPefoCTaBeHn KPeauTy, HE Ca AbPKaHK A0 Nagex, He Ca OTYMTaHU Kato nevanbu unu sarybu.
Te ce oTumTar npu npugobmeaHeTo No ceBeCTOMHOCT, HeTWpaHa c pasxoawTe no
npuaobusaHeTo, a NOCAEABALLO C& OLEHABAT N0 HACTOALLA CTOMHOCT, @ aKO HAMAT KOTMPOBKY 33
CbOTBETHMA AKTUB, CE OLEHABAT NO amOPTU3MPaHa CTOWHOCT, KaTo Ce M3MNO0A3Ba MEeTofa Ha
edeKkTMBHATA NMXBa.

Hactonuaure npomeHu B cnpasegnueata CTOMHOCT HA CbOTBETHMA QUHAHCOB aKTUB ce
OTpa3aBaT cobBCTBEHMA KanwuTan, HETHO OT AaHbuu. Mpu npogakba Ha GMHAHCOBUA aKTUB
peanusupaHarta Nevanba munu saryba ce oTpassaBa B OTYETA 33 AOXOAMTE.

MpegocTaBeHUTE 3aeMi WM Bb3HMKHANWTE B3EeMaHMA Ca NPeJOoCTaBEeHUTE MNapuUdHu
CPencTBa, CTOKM MAKM yoyru. Te ca CbLo PUHAHCOB aKTUB, Ch3AaseH OT NPeAnpUsTUETO, KOUTO
He e aepusatueeH GMHAHCOB UHCTPYMEHNT M HE ce ThbPFIYBa Ha peryaupad nasap. lNocnegsawo
Te3l aKTHUBKM Ce OoueHABatT no aMopTHUIHMpYEMA CTOVIHOCT, KaTo Ce M3Mno0n3Ba MetToda Ha
edexTvBHaTa nuxsa. MNpu Hanuume Ha Pa3xonM 32 06e3UESHKa, CTOMHOCTTa Ha ChOTBETHMA aKTUB
ce Hamanasa ¢ 0Be3LeHKaTa , KaTo HaMaNIeHMETO Ce OTPa3fAEa B OTUETa 38 JOX0AMTE.

Toproeckure B3emaHua ce 00e3UeHABaT, KOrato ca Hanauvue o6cToATencrea, ue
APYKECTBOTO HAMA Aa cbbepe cymuTe no Tesu eaemanusa. ObBesleHKaTa Ha BIEMaHUATa ce
M3BBLPILUBE Ype3 onpedensHe Ha pasnukata mexay BanaHcoBaTa CTOMHOCT Ha B3EMaHEeTO M
HeTHaTa HACcTOALLA CTOMHOCT HA ObASLLMTE NapUUHM NOTOLM.

flapy U NAaDUYHK SKBMBANEHTH

Karto napy v napuyHM exBMBAAEHTU B APYHECTBOTO €€ OTYMTaT Ha/lMyHuTe B OpoH
NapuyHKU CPeacTBa 1o OaHKOBUTE CMETKM, AENO3MTH, KPATKOCPOYHW U BUCOKOIMKBUAHMU
MHBECTULMMK, KOWUTO OBP30 W NecHE morat A3 ce TpaHohopmupaT B NMKBUMAHK CpeicTBa M Ca
HUCKOPUCKOBM NO OTHOLWEHME NPOMAHATE B LEHATa UM B KPAaTKOCPOYEH fNaH.

Hdanvsum BbpXY AOX04A3

JaHbyHuUTe 3aAb/HeHUa UK B3eMaHMA ca Te3M KPAaTKOCPOYHWM aKTUBM WMAKM NacMBM,
OTHaCALLM Ce 33 TEKYLLMS Neproa ¥ HENAaTeHU KbM AaTaTa Ha M3roTBaHe Ha banakca. TaxHoTo
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M3uMCnABaHe Ce M3BbPLUBA KaTo Ce M3N0A3BaT JaHb4yHAaTa CTaBKa 3@ Nepuojda W AaHbYHMTE
npasuna KbM OTYETHUA NEPUOJ, 338 KOWUTO Ce OTHACAT. BcAKa NpomsaHa B pazMepa Ha AaHbukute
B3EMaHMA 1 33 b/IKEHUA BBPXY 40X0Aa Ce NPU3HABA KaTo eNIeMEHT Ha OTYeTa 3a J0X04uTe.

OTcpoueHuTe AaHbBUM Ce USUUC/IABAT NO MACMBHMA METO, 33 BCUHKU BPEMEHHM PasiuKu
— CpaBHeHue mexpgy banaHCcoBaTa cyma Ha aKTUBMTE U NAaCMBHTE M TAXHATa CbOTBETHA AaHbUHA
OCHOBa. He ce npu3HasaT OTCPOYEHM AAHBUM MO PENyTauus, BPEMEHHMW pasfiuKu, CBbP3aHu C
aKUMK B ObUWepHW NpeanpuaTva, ako oBpaTHOTO NPOSBAEHME HA Te3u akumMu Moxe Aa 6bae
KOHTPO/IMPEHO OT NMPEeANPUATHETO U He Ce OYyaKkBa B 6au3Kko Gbhewe nMpeanpuATHETo Aa v
npoaaje.

MNacue No OTCPOUEHM BPEMEHHM PasNUKKM Ce NPM3HABA B MbJIEH pasmep. AKTUBMTE No
OTCPOYEHW BPEMEHHU pPasAMKM Ce OLeHABaT Camo A0 CTeneHTa, B KOATO CbUeCcTBYBa
BEPOATHOCT APYKECTBOTO gda Obaar ycsoeHwn upes 6bgeitn faHbyHu nedanbu. Korato ce
onpeaens pasmepa Ha akTMBUTE K NACUBUTE NO OTCPOYEHW A3HBUM Ce npunara gaHbuyHarTa
CTaBKa, KOATO CE O4YaKBa Aa Ob/e aKTyanHa Npes Nepuoaa Ha TAXHaTa peanusaumns.

Obe3yeHKa Ha aKTUBUTE Ha SPRYHeCTB0TO

ObesleHKaTa Ha aKTUBUTE HA ADYHECTBOTO CE M3BbPLIBA KbM AATaTa Ha M3roTBAHE Ha
OTYETa C LUEeN Aa Ce YCTaHOBM Aank CTOMHOCTTA HA A3JEH aKTMB HE € NPETbPNANA KOPEKUMA.
NuamBuayandute akTMBU Ce NpernexaaT 3a Hanuuue Ha obesueHKa BeAHbLK FOAUWHO KbM
JaTaTa Ma usrotsAHe Ha banaHca. Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa € NO-HWUCKa OT
HeroaTa BanaHcoBa cToiHocT, 6anaHCOBATa CyMa Ha aKTMBa cAejsa fAa 6bhe HamaneHa go
pasmepa Ha Bb3CTaHOBUMMAaTa CTOMHOCT KaTo paz/ivKara Ce OTHACcA Kbm 3arybarta, npuumMHeHa ot
obesueHxa.

BbacTraHoBMMaTa BanaHcoBa CTOMHOCT NpeAcTaBnAaBa MPEeBMLIEHWMETO Ha HerHata
npoAaxHa LeHa Ha JAafeH aKTMB Hap, CerawHara CTOMHOCT Ha nporHosupaHute Obgeiun
NapuiHM NOTOLM.

QruMTaHe Ha AU3UHEIOBUTE ACTOBOPK

JIM3MHFOBHMTE AOTOBOPU CE OTYMTAT CHINACHO M3KNCKBanuaTa Ha MCC 17 — fluzuHr.

Mpu ycnoeuara Ha GUHAHCOB SIM3MHT Ce NPEXBBPAAT BCUYKM MPaBa U M3rogm, KOWUTO
MOraT [a ce M3Bnekar o7 GYHKUWMOHWMPAHETO Ha CbOTBETHUA aKkTve. B BGanadca aktmea ce
3aBeJa MO NO-HUCKaTa OT ABeTe CTOMHOCTWM — CApasefMBaTa CTOMHOCT Ha HaeTua akTuE w
CyMata Ha MUHUMAZIHUTE JIM3UHTOBM MAawaHua. B HanaHca ce oTpasaABa OPYTO 3aAb/KeHUEeTo
no ¢GWHaEHCOB NAWU3WHI, HE3aBMCMMO AajM € NAAaTEeHO aBaHCOBO YacT OT 324b/IHeHUeTo no
AV3KMHIA, KaTo NAallaHuaTa o NM3KMHIa ce OTPassaBaT eaHOBpemeHHo 8 Danalca B HamaneHue

Ha 334b/MKEHMETO NO GHUHAHCOB NM3UHT.
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Beuuky HOBOMPUA06UTH aKTUBM NPV YCNOBUATA Ha PUHAHCOB JIMZUHT C& amOpPTM3IMpaT
NPy YCNOBUATA HA BMOPTU3aLMA Ha CbOTBETHUTE AbArOTPaiHU aKTUBN.

JInznHroBuTe [OTOBOPY, KOMTO He NPEAOCTABAT NPEXBBP/AHE HA MPaBaTa U U3roAUTE N[O
NPefOCTaBeHMA 3a MNOM3BAHE aKTUB, Ce OTHACAT KbM OMNEpPaTUBHUTE JIN3UHIOBW [OrOBOPU.
PasxoguTe 3a MAalWwaHua NO TAX Ce OTYMTAaT KaTo TeKywy pasxoAu. PasxoauTe, CBbP3aHM C
AIU3UHTOBUTE LOTOBOPU ~ 33CTPAXOBKY 1 ADYM NOACOHM TEKYLLM NAALLAHMA NO eKcnaoaTaLuuaTa
Ha aKTUBWTE Ce OTPa3ABsaT B OTYETA 3a AOX0aAMTe.

AKTMBUTE, KOMTO [PYXKECTBOTO OTA@Ba Npu YCNOBMATa Ha OUHAHCOB AM3WHF, ce
OTpa3sABaT B GanaHca KaTo B3eMaHe, PaBHO HA HETHATA MHBECTULMA B AU3MHIOBWA 4OTOBOP.
Monyyennte nnawaHws ce ONPeAEenAT KaTo NOCTOAHEH NPOLEHT HA BL3BPBHUAEMOCT BbPXY
OCTaTbyHaTa CTOMHOCT Ha UHBECTULMUATA.

Macuem

CobcrseH kKanuTtan

AKUMOHEPHUAT KanuTan Ha [JPYMKECTBOTO 0TpasABa HOMMHAaNHaTa CTOMHOCT Ha
EMUTUPAHUTE KLU,

basnkaHkap 3APfl e aKuMoHepHO [APYXECTBO M € 33Jb/KeHO [a perucTpupa B
TbProBCKKMA PErucTbp ONpeAeneH pPasmep Ha aKUMOHEPEH KanwuTan, KoMTo Aa CAYKM KaTo
obesneueHne Ha BIEMAHWATE Ha KPEAUTOPUTE KbM APYKECTBOTO. AKLMOHEpPHUTE OTTOBAPAT 3a
3a3fb/KeHuATa Ha APYXKECTBOTO 4O pa3smepa Ha CBOETO aKUMOHEPHO Y4acTUe B Kanutana u
MOraT fa npeTeHAMPaT BpbliaHe Ha TOBa y4yacTMe Camo B NMPOU3BOACTBO 0 AUKBMAALNA WU
HeCbCTOATENHOCT.

CrrnacHo usuckBaHmaTa Ha ThProBCKWUS 3aKOH M YCTaBa, APYXECTBOTO € AMBKHO Aa
dopmmnpa v donp, “Pesepsen”, KaTo M3TouHKUM Ha GOHAE MoraT ga BbaaT - Hali-manko 1/10 ot
neuyanbata, KOATO ce OTAENR, AOKATO CPeACTBaTa BbB GOHAa JocturHar 1/10 vacT ot pasmepa
Ha KanuTana Uau no-rosismMa yacr, onpeaeneda or 06woro cobpanue; ~cpescTsata, NOAYYEHU
Haj, HOMWUHANHATa CTOMHOCT Ha aKUMKUTE NPKU M34ABaHETO UM; - ADYTU U3TOUHULM, ONpejeneHu
oT O6woto chbpanue. Cpeacreara o7 GOHAE MOraT 4a Ce W3NOA3BAT CAamO 33 MOKPUBAHE HA
roaviHaTa 3aryba u sarybu oT munanu roguHu. Korato cpegcteata Bbs GOHAA A0CTMrHaT
onpegeneHna B ycTaBa MWHMMaNEH pasmep, cpeacTBata Hag Ta3u cyma morat ga 6baar
M3MOA3BAHM 33 YBENUYABaHE HA aKUMOHEPHUSA KanuTtan.

MpeoueHbuHUAT pe3epe ce obpasyBa OT NONOKWUTENHATA Pa3nMKa Mexay BanaHcosaTa
CTOMHOCT Ha UMOTUTE, MaLlMHWUTE, CbOPBIKEHWATA U 0OOPYABAHETO U TEXHMTE CNpaBesInBH
CTOMHOCTM KbM JAaTUTE Ha M3BBbPLIBAHE HA NpeoueHknTe. EQeKTbT Ha OTCPOUYEHUTE AaHbuUM
BbpXy NPEeoueHbYHMA pesepB Ce OoTPasABa JMPEKTHO 32 C(MeTKa Ha TO3WM pPe3eps.




Balkancar ZARYA PLC Q4 2023

MpecueHbYHUAT peseps ce NPexBbPAs KbM HATPYNaHu neuanbu, KOraTo akTUBUTE Ca HaMmbAHO
amMopTUINpaHu.

DUHaHCOBM NMacKBK

B rpynata Ha duHaHCcOoBMTE NacuBK ce BKAOUYBAT DaHKoBMTE 3aemu, 0BAUraLMoHHUTE
33€MMU, THPrOBCKUTE 334 b/IKEHNS, 3a4b/IKEHUATE N0 GUHAHCOB AIUIUHF.

3a Ja Bb3HUKHE efuH pMHAHCOB NacuB TPabBa A2 e HaAMLE AOroBOPHO 3aZb/MKeHUe 3a
NA3awaHe Ha NapudHy cymu unm Apyr GUHAHCOB aKTUB MAM pa3sMAHaTa Ha PUHAHCOBU aKTUBU C
ApYro npeanpuatue. M3sbplleRUTe TMXBEHM NNALEHUA NO NPUBACYEHUTE PECYPCH Ce OTYMTAT B
OTYETa 33 AoXoauTe.

Monyyenuar obnuraumoHeH 3aem ce otuura B BGanaHca no ceBecToOMHOCT HETHO OT
pasxoguTe Nno roay4aBaHeTo Ha 3aema. PUHAHCOBUTE pPasXo[M MO ypeXiaHe Ha 3aema M
MPEKUTE Pasxoam ce OTHaCAT KbM NPEHOCHaTa CTOMHOCT Ha GUHAHCOBUWA MacuB 0 CTENeHTa, B
KOATO T€ HE Ce YPeXAaT KbM Kpas Ha Nepuosa , NPEe3s KOATO Ca Bb3HUKHAMN.

flpn GUHAHCOBUA SIMBUHT OLEHABAHETO CE W3BLPLWIBA MO MbPBOHAaYaNHaTa CTONHOCT,
HamasneHa C KanuTanoBuA MHCTPYMEHT Ha fIM3UHIOBaTa BHOCKA.

TbproBCKMTE 3a8b/UKEHMA CE OUEHABAT MbPBOHAYA/IHO NO HOMWHANHA CTOMHOCT M
BMOCNEACTBME Ce OueHABaT MO aMOPTM3MPYEMA CTOWHOCT, HamaneHa ¢ nAalWaHeTo no
ypeXgaHe Ha 384 b/MKEeHUETO.

lMonyyeun saemu

fipy NbpBOHAYaNHOTO NPU3HABAHE 383EMUTE CE& OTYMUTAT NO CNPAaBesIMBa CTOMHOCT, cheq
npucnagaHe Ha HanpaseHuTe pasxonu no npuaobueaHeTo Ha 3aema. [locneaBaworo
OLEHABAHE HA 33eMa Ce M3BbPLIBA NO amopTUIMpyema croiHoct. Cneg MbpBOHaYanHOTO
NPU3HaBaHe NPUBAEYEHUTE CPEACTBA CE OUEHARAT NOCAEABALLO NO aMOPTUIUPYeMA CTOMHOCT
no meToAa Ha edeKTUBHATa NUXEa. AMOPTUIMPYyEeMaTa CTOMHOCT Ce MoAy4aBa KaTo ce s3emar
npefBuA, BCUYKKU BUZOBE TaKCKM, KOMMCWMOHHWU WM APYTM Pasxoau, BKA. AWUCKOHT W Npemus.
Meuanbata wnu 3arybata ce npeacrasar B OTyeTa 3a JOXOAMUTE KaTO GUHAHCOB MPUXOM, UAK
pasxof npes nepuoda Ha amopTyM3auusa, KAKTO M KOraTo 3afb/DKEHWATa Ce OTnMwaT MAu
obesueHaT.

Jdexkemspu 2023 r. fn.cqeroso,qméﬁ: .
MasnukeHn /M.MsToBaf.



