bankaHkap 3APA ALl

MexauHeH goKNag, 3a geuHocTTa

30 yemsbvpmo mpumeceyue Ha 2023 .,
CvenacHo 4n.1000, an. 4, m.2 om 3K

1. BAXXHU CbBUTUA 3A BATKAHKAP 3APA AL, HACTBNWUAU NPE3 YETBBPTO
TPUMECEYUE HA 2023 T.

1.Pe3yntartv oT 4eAHOCTTa

"BankaHKap 3APA" A/l oTuMTa HETHM NPMUXOAM OT Npoaaxxbu Kbm nepuoga 31.12.2023 r.
B pa3smep Ha 14 954 xun.n.., KOETo npeacTaBnsaBa HamaneHue ¢ 2.79% cnpamo cblims nepuos,
3a 2022 ropmMHa, KOrato ca OTYETEeHU NpUXogM OT npoaaxKbu B pasmep Ha 15 384 xun.ns.
Mpuxoaute ot npogarkba Ha cToKkM npeacTasnagar 95,85% OT HETHUTE NPUXOAM OT NPOAAKOM
Ha ApYXeCTBOTO.

O6wo pasxoguTte 33 gediHocTta KbMm 31.12.2023 r. ca B pasmep Ha 14 740 xun. ns..
CPAMO pa3sxogu B pazmep Ha 13 346 xun. NIB. nNpes3 CpasHMMUA MUHANOroAuLIEeH nepuoj.

YBenuueHueto e B pasmep Ha 10%.

il. BIUAHUE HA BAXKHWUTE CbbUTHA 3A BAIKAHKAP 3APA Afl, HACTBNUAU
MPE3 YETBBPTO TPUMECEYUE HA 2023 T. BbPXY PE3V/ITATUTE BbB
OVNHAHCOBUA OTYET

He ca HacTbnuaM BaXKHU CHOWUTKA, KOUTO A3 OKarKaT BAMUAHME BbPXY Pe3ynTaTuTe BbB
UHAHCOBMS OTYET, 33 YETBLPTO Tpumeceune Ha 2023 roguHa.

1i. ONUCAHUE HA OCHOBHWTE PUCKOBE U HECUIYPHOCTH, NMPEJ KOUTO E
M3NPABEHO APYXKECTBOTO NMPE3 OCHATAHAJIA YACT OT ®UHAHCOBATA
FOAVHA

B 3aBUCUMMOCT OT Bb3MOXHOCTTa Aa 6bAaT npeogonaBaHy, MUHUMUSUPEHU WU
eNMMUHNPAHU, PUCKOBETE Ce pa3gaenaTt Ha CUCTeMaTudHn U HECUCTEMATUYHN!
1. CuctemaTuUyHM pPUCKOBE — PUCKOBE, KOWUTO 338BUCAT OT 06UJ.VIT€ KonebaHus B

NnoUTUYECKATa, MaKPOUKOHOMUYECKATA U busHec cpeaarta;
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2. HecucremaTnuH PUCKOBE — PUCKOBE, XapaKTepHW 3a Jpy»KecTBOTO U CbOTBETHUA
OTpachbA.

NonuTuueckUAT PUCK € BUJ, CUCTEMATMYEH PUCK. B Bbarapua noautudeckaTa crabunHoct
Ce OCHOBaBa Ha CbBPEMEHHW KOHCTUTYLLUGHHU NPUHUUNU — MHOIONapTUNHA nMapnameHTapHa
cuctema, csoboaHu usbopu, eTHeyecKa TOMEPAHTHOCT M ACHO pasfjeneHue Ha BaacTute.
[TonoxurenHuTe NONUTUYECKW TaHZAHUMM, 3ae4HO € NoaobpsABRaLLaTa ce MaKpPOMKOHOMMUYECKa
cpefa, ¢uckanaHata AUCUMMNAMHA U CTPATErMyecKUTe ParMoHa/iHM MPEeMMYLLECTBa Ca BaKeH
dakTop 3a NpMUBANYAHE Ha MECTHU U YYXKAECTPaHHU MHBECTUTOPU.

MaKpOoMKOHOMMUECKUAT PUCK Ce CBbP3Ba OCHOBHO C HapylaBaHe MPUHUMMAUTE Ha
BanyTHUA 6opa, ¢ NOAUTUKA Ha yBe/ievaBaHe Ha AaHb4yHaTa TEMKECT, CbC 3abaBAHe Ha pacTexa
Ha CBETOBHAaTa VMKOHOMMKA 3a NPOA/LKUTENeH Nepuos OT Bpeme W CbOoTBeTO 3abassAHe Ha
pectexa Ha bBIl.

JOKa3aTencTso 3a MUHMMM3IMPAHE Ha TO3M PUCK € NMOCTUTAHUTEA BB MPOLbL/IKEHUE Ha
HAKONKO nopegHu roguMuu pbct Ha BBIT ot 4,5 — 5,5%. Kato pgonHbnaHuUTeneH ctumyn 3a
HacbpyaBaHe Ha WMHBECTUUMUTE B CTpaHaTa € nogobpeHus Ou3Hec KAumaT, NPOMeHUTe B
OAHDYHUTE U OCUTYPUTENHUTE 3aKOHW, HAMANIEHUTE AaHbUYHU TEXKECTU BbPXY DU3HEeca, HUCKUTE
HMBA Ha BbHLWHMWA AbAT Ha CTpaHaTa.

BanyTHMAT puUcK npoustTvya OT HecTabuNHOCTTa Ha MeCTHaTa Basyta npu CMAHO
OTBOpEHa MKOHOMMKA KaTo ObarapckaTa, Bogelua cneg cebe cu cpasBHUTENHO fiecHO 06wa
MKOHOMMYECKA HecTabunHocT. [lpy HanMuMeTo Ha B3aMMOOTHOLUEHUATA C UYYXKAECTPaHHUTE
KOHTpareHTH, ce npeanosara, 4e 4acT OT NpuxoauTe W pasxoauTe ca LEeHOMUHUPaHU B
UYXKIECTPaHHa BasiyTa, KOETO HEMMHYEMO BOAM OO Bb3MOMHOCT 3@ HeraTuBHU KonebaHua Ha
BaNyTHMUA Kypc. Ype3 BbBexXzaHe Ha BanyTeH boph ¢ duKcupaHe Ha ObArapckua NeB cnpamo
€£BPOTO Ce Ch3/aBaT YC/IOBUSA KaTo UAJIO 33 NOCTUIaHe Ha MaKpPOMKOHOMMUYECKa CTabUNHOCT.

WHONaLMOHHUAT PUCK Ce CBeZa OCHOBHO [0 HamMansABaHe Ha MNOKynaTenHata
CNocoBHOCT Ha reHepupaHuUTe OT APYXKECTBOTO Aoxoau. Cnep BbBeXKAaHe Ha BasyTHuA 6opg B
CTpaHaTa nHdnauymaTa Hamana 40 HUBaA, 3aBUCELLM OCHOBHO OT BbHWHM dakTopu. MocTaBsaHeTo
Ha uH$NaLMATa Nog KOHTPOAN AoBede A0 CTabunmsmpaHe Ha UAIOCTHaTa MakpoOMKOHOMMUYECKa
o6cTaHOBKa.

JIuXBeHUAT PUCK Ce CBbP3Ba € Bb3MOXKHOCTTA TEKyWMTE NMXBEHU paBHUWA A3 ce
NOBULLIAT WU B pe3ynTaT Aa HamaseaT reHepupanuTte goxogm. lMoasata Ha NPOMEHU B IMXBEHUTE
HMBa e 3HaK 3a HecTabUNHOCT BbB pMHAHCOBaTa CUCTEMA B CTpaHaTa. TO3u PUCK MOXKe fa ce
ynpasnsBa nocpeactBom 0OanaHCUpaHO M3MO0MA3BAHE Ha Pas/IMyHM U3TOYHMULM Ha KanuTanos
pecypc.

Bropata rpyma pMCKOBe, Npej KOUTO € WU3NPaBeHO JAPYXeCTBOTO € rpynaTta Ha
HecucTemaTUyHUTE PUCKOBE UM Te3u cneunduyHm 3a camata pupma uam oTpacbn. Te oT cBoA
CTpaHa moraT 4a ce pasr/jiefar B iBe OCHOBHM HAMpaB/ieHUA — CEKTOPEH PUCK U GUPMEH PUCK.
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CeKTOPHUAT PUCK Ce MNOopaMga OT BAUAHMUETO Ha TEeXHONOTMYHUTE MPOMEHU B TO3M
oTpacbn, oT obema Ha MapuyHUTE MOTOLM, OT KOMMETEHTHOCTTa Ha MEHUAXKMbHTa, CUAHATa
KOHKYpPEeHUMA Ha BbHLWHU ¥ BbTPELHU NPOU3BOAUTENN U APYTN.

OCHOBHUTE PUCKOBE, OKasBally BiMAHME BbPXY AeMHOCTTa Ha APYXKeCTBOTO ca:

XapaKTep Ha TbPCEHEeTO — TbPCEHeTO Ha NpoayKumata Ha [pyKecTBOTO moOXe fa ce
onpegenu Kato npovsBogHa OT TbPCEHETO Ha MHAYCTPUANHU, CTPOUTENHU U CENCKOCTONaHCKU
MaLUUHU.

- JXu3HEeH UMKDBA Ha ecKknaoataumsa Ha fpoAYKTa — XapaKTUPU3MPa Ce C Ab/Tblr KU3HEH
LMKDBA

- Bb3MOXHOCTM 3a paswupABaHe Ha rasapa — Bb3MOXHOCTUTE 38 paswiupaBaHe Ha
rlasapa ca no-rofiemu Npu U3HOCa, OTKONKOTO B CTpaHarTa.

- WMHoBaumoHeH pUCK — CEKTOpa Ce XapakTepusupa C HUCKa 4ecToTa Ha Cb3JaBaHe Ha
HOBU NPOAYKTU

- OrnepaTvBeH PUCK — CBBbP3Ba Ce C HeobBXOAMMOCTTa OT NOAADbP)KAHE Ha ronemu no
obem 3anacy, C NpeumsHO NaaHMpaHe Ha NpoaxbuTe, MOPBUKUTE U JOCTaBKUTE.

DupmenusT puck obeguHsasa busHec pucka n GUHAHCOBUA PUCK. PUPMEHUAT PUCK €
CBbp3aH C eCcTecTBOTO Ha AEWHOCT Ha APYXKECTBOTO, KaTO 3a BCAKO [APYXKECTBO e BaXKHO
Bb3BPbLL2EMOCTTa OT UHBECTUPaHUTe CPeACTBa M pecypcu Aa CbOTBETCBA Ha PUCKa, CBbP3aH C
Tasn MHBeCTUUMA. BepoATHOCTTa 3a Tasu BbL3BPHLLAEMOCT MOXe Aa Obae oTyeTeHa uypes
aucnepcusaTa M CTaHZAPTHOTO OTK/AOHeHMe. Ypes TAX ce OT4MTa pa3CcemBaHeTO Ha BCUYKMU
BapuaHTW CTOMHOCTM Ha Bb3BPBLLAEMOCTTa OT U3UMCNeHATa CpeAHO NnpeTeraneHa Be/nMymMHa U ce
AaBa cneuunduryHa oLueHKa Ha KONUYEeCTBEHUTE acneKkTu Ha pUcKa.

OcHoBHUMAT ©OwusHec puck 3a bankadkap 3APA A/l e cBbp3aH C HamansABaHe Ha
NATEXKOCMNOCOOHOTO ThbpCEHE Ha MPOAYKTUTE WU YyCAyruTe, npeaniaraHu oT APYXKeCTBOTO, KOeTo
6y poseno [0 HebGNaronpuATHCO M3MEHEHWe Ha UeHMTe Ha KpauHma npogykt. C uen
orpaHMyaBaHe Ha TO3M PUCK € HeoDOXoAMMO fa Ce aHanu3MpaT OCHOBHUTE GaKTOPH, KOUTO
nopaaaT HECUTYPHOCT B PUTMUYHOTO reHepupaHe Ha NpUxXoam OT CTpaHa Ha KOMNaHUATa.

BusHec pUCKBT ce Npegonpegens OT CaMoTO ecTecT8O Ha AeMHOCT Ha KoMnaHuATa. To3n
pucK ce aedurHMpPa KaTo HECUTYPHOCTTA, CBbP3aHa € NOly4aBaHEeTO Ha NPUXo, NPUCDHLLY KaKTo 3a
0Tpacbna B KOWTo dupmaTta GyHKUMOHUPA, TaKa U 33 HAYMHa Ha MPOU3BOACTBO Ha CTOKUTE U
ycnyrute. HopmanHo e npuxogute Ha dupmara fa BapupaT B TEYeHME Ha BPEMETO KaTo
bYHKUMA Ha npomeHuTe B 06ema Ha npoAaxKbute v NPOU3BOACTBEHUTE Pa3xoam.

OUHaAHCOBUAT PUCK npeactasnsaBa AONbJ/HUTENHATa HECUrypHOCT MO OTHOWEHUE Ha
WMHBECTUTOPA 3a NOJyYyaBaHe Ha NpuUxoau B Cyvaute, Korato dupmaTta U3Mos3sa npuUsIedHeHn
WNK 3aeMHU cpeacTBa. Tasu AoNbAHUTENHA GUMHAHCOBA HECUTYPHOCT AOMbaBa BU3HecC pucka.
AKo ¢upmaTa, 06EKT Ha aHa/M3a He MPUBANYA KanuTan, NocpesCcTBOM 3aeMu U/Uan Obarosu
LEHHY KHWXKa, eAMHCTBEHATa HECUTYPHOCT MO OTHOLIeHWE Ha Hes we 6bae cBbp3aHa ¢ busHec
pucka. KoraTo 4acT oT cpeacTsaTa, Kouto dvpmarta u3nonssa, ca nog dopmata Ha 3aemu, TO



bankaHkap 3APA ALl

nnaw@aHuaTa 3a Te3n CpeacTBa  NpeactaBnsBaT  OUKCUpPaHO 3agbeHue. OCHOBHUTE
onepaTMBHY PUCKOBE Ca CBBP3aHK C:

- B3@MaHe Ha rpeLlHu MHBECTULMOHHUW PeLleHMs OT MEeHUKbPUTE Ha [ipy»KecTBoTo

- HEBB3MOXKHOCTTa Ha MEHUPKMbHTA 3 CTapTMPa Peannsaums Ha niaHUpaHu NPoeKTH

- unca Ha NoAxXo4ALL0 PHbKOBOACTBO 33 KOHKPETHUTE NPOEKTU

- HanyCKaHe Ha KNOYOBM CNYXUTENM U HEBB3MOXKHOCTTA fa Ce HasHauu nepcoHan ¢
HY>KHUTE KayecTsa

- PUCK OT MPEKOMEPHO HapacTBaHE Ha Pa3xoguTe 3a yrnpasneHMe U aJMUHUCTPaLMA,
BoJell 40 HaMansBaHe Ha obwarta peHTabUIHOCT Ha KOMMNAHMATA

- NAaHUpaHe Ha AeMHOCTTa Ha NoausnbaHUTenuTe U obesneyaBaHe Ha ONepaTUBHMA

npouec.

IV. UAHOOPMALMA 3A CK/IIOYEHU FTONIEMU CAENKU MEXKIY CBbP3AHU
JIVULLA NMPE3 YETBBPTO TPUMECEYUE HA 2023 T.

Hama nHdpopmauma 3a CKIOYEHHM FOIEMU CACJIKU MEXAY CBbP3aHu /ivua npes 4eTBbPTo
Tpumeceumne Ha 2023 r.

V. MPOMEHU B CK/IKOYEHUTE COE/IKU CbC CBbP3AHU JTULUA MNPE3
YETBBPTO TPUMECEYUE HA 2023 T.

Mpe3 ueTBbpTO TpUMeceume Ha 2023 r. HAMaA NPOMEHU B CKNOUYEHUTE CAENKWU CbC CBbP3aHU
nuua.
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