NPUIOKEHUE KbM KOHCOJMAHUPAHHA TOAUILEH ®PUHAHCOBUS OTUET
Ha "BAJIKAHKAP-3APS " AJl
KbM 31 nexevunpu 2012

Koxconnaupanust Gunancos orHer Ha ,bankankap-3aps”AJ] ,U3roTeeH KbMm
31.12.2012 r e order Ha rpyna npeinpusius, KOHTO € Npe/CTaBeH KaTe (pUHAHCOB
OTHET Ha €AHO mpeanpuartue. Mrowomudeckata rpyna BkIO4Ba ,baikaHkap-
3aps”ALl  rp.llasnukenn(npennpustue-viaiixa  [IM),  , bankankap  Pyen”A)Jl
rp.AceHoBrpan  (abwiepHo npennpusitae AIN-51% . bankadkap-3apa A/l
(KOHTpOMpAIl ChAPYKHUK) HMA [710BO yyacTue B pasmep Ha 50% B CHBMECTHOTO
ApYKeCTBO,,Yorc 3aps Jlumutun” A/l rp.llasmmkenn g0 23.12.2008 romuna. Cruen
TazW Jlara ydyactuero Ha ,bankamkap 3apa”AIl B ChbBMECTHOTO ApPYXeCTBO e
MpOJAJICHO Hpe3 JO0roBOp 3a MOKYNKO-Mpomkba Ha MOMMEHHM aKUWE Ha ,,3aps
HMusect” A/l rp.Codus ¢ Ganancosa croiinoct 125 xunjesa u npogaxha uexa 800
Xun1.aesa. [vmepnoro apyxectso ,3aps  Muasect”AJ] rp.Codusa e ¢ ramuran 50
XH/L.7I€BA KATO aKIHOHCPHOTO y4acTHe Ha ,bankankap 3apa’e 99.98%.

Ablepnoro apyxkectso ,bankankap Pyen” AJl e BKIIOYEHO B KOHCOTILAAINS
OT JlaTata Ha MpuaoOuBane Ha KoHTpo.aa 51% -1 oxTomspu 2007 r.

Yuactuero Ha ,bankankap-3aps” AJl B CBBMECTHOTO APYNECTBO € OT
30.03.2007r no 23.12.2008 roamna.”3apst Musect” Al € KOHTPOIMPALL ChAPYKHHK
or 23.12.2008 roamuHa ¥ MMa ISU10BO ydacTee B pasMmep Ha 50% oT kanmuTana Ha
CBBMECTHOTO APYKECTBO ,,YoTrc 3aps Tumuri” AJl

(C jgorosop 3a nokynko-mpoxax6a ot armpun 2010 r. 3aps Huasect AJ]
npuIoOuBa NOIBIHUTEHO 50% or kanurana Ha ,,YOTC 3aps Jlnmurua“AJl, xaro
uenuatr naxker ot 125 000 (cto nesajleceT M MeT XWUISAM) aKUUM e MpO;IUOUT 3a |
/enno/ eBpo. B creiactsue Ha ripuaobusanero ,,3aps MaBecT AJl cTaBa eqHOIMYCH
coOCTBEHHK Ha Karurana B ,,Yorc 3aps JTumuran™ AJl

C peurenne 20100908104129 na AreHuusita 00 BIUCBAHUST KbM ThproBeKis
PETUCTBD € BIIMCAHA [POMSAHA B HAUMEHOBAHHETO HA APYKECTBOTO, Karo ce
npeuMenyBa ot ,,Yore 3aps JInvuruaAJl wa ,.3aps Cepeucnc” EAJL

KoncomuanpanusT roauuien GpUHAECOE OTYET € W3TOTBEH NpPU Clia3BaHe Ha
M3UCKBAHUATA Ha 4i1.37 oT 3akoHa 3a cderokoactBoTo, MCC 27 KoHconuanpadu u
UHIMBHAYATHU GpuHaHcoBr otyetH u MCC 31 J[anoBe B ChBMECTHM [IPEANIPUATHS.

1.Yupeoasane u pecucmpayun

"bankankap  3APSA“AJl  rpllaBnukenu €  aKUMOHEPHO  [PYXKeCTBO,
peructpupano BbB B. ThpHOBCKH oKkprokeH CBJ 110 pupmeno neao Nel029 ot 19967,
M3pbpiiena e npoaaxkba Ha akuni Ha 1pyxkec1BOTO Ha MoHgoBaTa Hopcea.

“bankankap 3APA”AJl ¢ nyfaumuHo  ApYKECTBO CBIVIACHO 3aKoMa  3a
myOJIMHHOTO Tipeayiarate Ha ueHHH kHHxka Kom 31.12.2012 r pasnpejenenuero Ha
AKUMOHEPHHUS KalluTall Ha JpykKectsoTo ¢ kakto ciensa: ,,KBK Musect” AJl —
88.825%, Danske Invest Trans Balkan Furd- 2.749%. Danske Invest Trans Balkan —
0.07% D Cranpapr Musectmbur Bucokonoxonen ¢oua-0.51%, J1d C TaHaapT
MusectmbHT danancupan dori- 0.005%, 114 06110 AKUKH HA IOPHIMYECKH A —




92.16%, axuux Ha @uznyeckd auna- .84%. /lpykecTBOTO UMa eIHOCTeeHHA
CUCTEMA Ha YIIpaBJEHHUE CBC CHBET HA AUPEKTOPHTE OT TpuMa wienose.lIpeacenaren
Ha C/l] e Croan CroiueB Ctoes./IpyxecTBOTO ce ripeacTaBnsBa o1 M3mb.IHHTE THHS
aupexrop Humurep Bnagumupon Meawvos n Bengucnas Kupuno CrtolineB u
npoxypucta Mapuana bopucosa IlbroBa ricoraenno. [pokypuctsr Xpucto [denyen
XapUTOHOB IPEJCTaBIsIBa APYKECTBOTO 3&€IIHO ¢ IMocoueHHTe uneHoBe Ha CJ1 u
npoxypucra.llpenmersr Ha gefiHOCT ¢ NPOU3BOICTBO,CEPBU3,PEMOHT U THPrOBUS C
IDKQaHTH W Ipyrd  KOMIOHEHTH 13a Kapd M /pyra [10JeMHO-TPaHCIIOpTHA
TEXHUKA,CTOKA U YyCIyrd 3a HaceneHuero.CejallMIIETO HaA yIpaBleHWe Ha
apysxkectsoto e rp.Ilaenukenn,yn.” Touro Kere” 1.Kbm 31.12.2012r. obimudar 6poii
Ha nepconana e 184 pabotHuuu u ciaykurenu. JpyxecrBoro ripurexasa S1% ot
Kanurtana Ha ,bankanxkap PYEH”AJl rp.AcenoBrpan, 99.98% ot kanurana na ,,3aps
Husect” AJl rp.Codus.

,bankankap PYEH” AJ[ rp.Aceiosrpan e akUHOHEpHO I(PYXKeCTBO,
peructpupano B [lnoausckn okpexken cbi 110 (.. Ne3987 ot 1996 r. Cenanuuiero
¥ allpeca Ha YOpaBIEHME HA JAPYKeCTBOTO € Tp.AceHoBrpal, yi. Bw3poxaenun”3.
JApyKeCTBOTO MMa €JHCTEIEHHA CHCTeMa Ha yIpaBJIeHHe CbC CbBET HA AUPEKTOPUTE
OT TpuMa wienose. [lpyxkecTBOTO ce npercrasnsisa oT VMean Brnawes AnactacoB u
Bennucnas Kupunos Croiiner.IIpenmersT Ha ASHHOCT € NTPOU3BOACTBO, THPTOBUA,
CepBU3 M PEMOHT Ha Kapu U JIpyra MOJACMHO-TPAHCIIOPTHA TEeXHUKA, KAKTO U Ha
KOMIIOHEHTH 3a Tax. pyxectBoto e ¢ kanutan 169200 nesa, pasnpeaened B 169200
MOMMEHHH aKUMK ¢ HOMWHAIHA CTOHHOCT | [1eB.

»Yorc 3APH Jlumutun” AJl  rpllaBiivkeHn e akUHOHEPHO [(PYXKECTBO,
perucrpupato rno gupmeno geio NoeS68 o1 2007 r ¢ pemenune 1052/30.02.2007 r na
BenHKOTBEPHOBCKH OKPBKEH Cbll. ,[pyKecTBOTO € yupeneHO KaTo Oe3CcpouHo
CBbBMECTHO THPIOBCKO JIPYXECTBO ¢ aKUHOHSpH ,bankankap — 3apsa” Al u ,.Yore
Mupectpuan Taiepe” AJl ¢ kanuran 50000 sepa, paznpenernen B 50000 Opos
OOUKHOBEHM MOMMEHHU aKIMM. AKLpoHepuTe yyacTsar ¢ 1o 25000 Opost akiuy s
karmtana. [Ipe3 2008 roguna xanmrana e yeenuded ¢ 200 xumn.nesa [peamersT Ha
JEHHOCT € Ipe/araHe Ha KOMILIEKCHW [elUlCHHSA B 00/1acTTa Ha HHAYCTPUAJIHUTE
KOJIeNld M TYMM Ha [POU3BOAMTENM A OPMATUBAIHA €KMIMPOBKA Ha KOHKYpPEHTHA
eHa .

»3APS Mueect” AJl rp.Codus e akiMoHEpHO IPYKECTBO, PETHCTPUPAHO B
Coduiicku rpancku bz Ha 8.08.2008 rogusa ¢ kanuran S0000 nesa, pasiipesie/ieH B
50000 Opos OOMKHOBeHM MOMMEHHUW  akluu. JpykecTBOTO ce mpexacraBisiza OT
Panocnas Atanacos Koctos un Crogn Ctobives CToes. 3ae/(HO U 1100Te.1H0. HieH Ha
CJ e Benuucaas Kupuios Croiiner. [lpeamMeTsT Ha AEHHOCT Ha APYKECTBOTO €
MpujoduBaHe, YIMpaB/eHUE W OTYYKJABAHE HA KaNUTAJIOBH Y4YacTUsS B JIPYIM
TBPrOECKU JAPYXKECTBA, ylIpaBjeHue Ha TLPIOBCKH IPY:KECTBA, KOHCYITAlMH BbB
BpBb3Ka C NPUI0OUBAHE, YIIPABIECHHE W OTHY:KNABAHE HA KAMUTATOBU YIaCTHS.

2. CuemoeooHa RO TUMUKI

2.1 Baza sa uscomeane
PuHancoBUAT 0TUeT Ha JpyaeCTEOTO € M3IOTBEH B ChOTBETCTBUE ¢ BCHYKM
MeskiyHapoaun craHaapta 3a gunarcorr otueTH (MCDO), KOUTO ce ChCTONT OT:

o)



CTaHJapTH 3a QUHAHCCBU OTHETH M OT ThikybsaHus Ha KoMurera 3a passcHenus Ha
MCOO (KPMC®O), oz00penu or Cnheera no MexayHapoaHd CHE€TOBOIHH
crainapti (CMCC), n1 MexayHapoaHuTe ¢UeTOBOIHM CTAHIAPTH M THIKYBaHUSTA
Ha [locTosmnus xomurer 3a passcusBanie (ITKP), omoGpenu or Komutera mno
Mexnynaponnu cueroBonHu crarmapti (KIMCC), kouTo edekTuBHO ca B cuia Ha |
aryapu 2009 r., n kouTo ca npueTu ot KoMucusra Ha EBponeiickust cbio3.

3a Texymara (UHAHCOBA TOJMHA [PYKECTEOTO € MPHENI0 BCHUYKH HOBH W/MIH
PEBU3UPAHU CTAHIAPTH W ThIKYBaHWs, usdageHn oT CeBeTa 110 MexyHapoaHu
cueroBoHu crtanaaptu (CMCC) u pecn. ot Komurera 3a passcuenus ra MCOO,
KOMTO ca Ounu yMecTHH 3a Heroeara jeilinocr. OT BB3NpHEMAHETO Ha Te3H
CTaHJAPTH W/WIIK THIIKYBAHMA, B CUIIA 3a FOAKINHY TIEPUOAH 3AMOUBAIIM HA | snyapH
2009 r., He ca HACTBIHJIM IIPOMEHM B CUETOBOAHATA TOJUTHKA HA APYKECTBOTO,
OCBCH BBB BBBEKIAHETO Ha HOBUA OTHST 3a BCEOOXBATHUS A0XOI, U HOBH H
pa3sIMPABAHETO Ha Beue YCTAHOBEHH OMOBECTABAaHMS, 0€3 ToBa Ja J0Beje 10 ApYyTrH
MPOMEHH - B KIACH(UKALMATA MM OIEHKATA HA OTAEJHM OTYETHH OOEKTH H
orepariyu.

Tesu crannapTv ¥ THIKYBAHUS BKJIIOMBAT:

0 MCC 1 (mpomenen) Ilpencrasane Ha GHUHAHCOBUTE OTYETH (B CHIA 3a
roqpuutad - niepuogd ot 01.01.2009 r.). Tosu craHpapr BbBEXAA OTUYET 34
BCEOOXBATHMS JOXOJ, KAaTO NOCTaBs akleHT Ha pas/eseHHeTo Ha TNPOMEHHTE B
COOCTBEHHS KalMTal B pe3ylTaT Ha OMepaluh ¢be COOCTBEHULUTE (KAMHTANOBH
OIE€paliuM) OT Te3H, KOMTO He ¢a pe3yji el OT OIepalMd CbC COOCTBEHHLHTE.
OOwmsit BceoOXBaTeH AOXOM MOke Ja (bpe NpeacTaBeH WIM B eJUH OTYCT Ha
BCEOOXBATHHS JOX0H (0OXBallaKU OT4YeTa 33 JOXOANTE M BCHUKH edexTd B
COOCTBEHHS KalMTajl, KOUTO He ca pesyITal OT ONEPalul ChC COOCTBEHUIIUTE ), UITH
B JBa OT4YeTd — OTYET 3a JOXOJMTE M OTHCIACH OTYET 3a BCeOOXBATHUS [OXOIL.
JIOIIb.IHMTENIHO, HAMMEHOBAHHETO Ha CUETOROIHAS GaNaHc € TIPOMEHEHO Ha OTUET 3a
(QUHAHCOBOTO CBCTOSEME, a (OpMATLT HAd OTYeTa 3a IIPOMEHHTE B COOCTBEHHS
KaluTaj ¢ MPOMEHEH B IMO-KOHAEH3WpaH EWJl. PBKOBOACTBOTO Ha APYIKECTBOTO €
M30pajo [a mpuiara eIvHeH OT4eT 3a NPSACTaBiHe Ha BCEOOXBATHUS IOXOJI,
AOKOJIKOTO TO HsIMa OOEKTU (aKTHBHM, MACHBH 1 ONEPALMK), KOUTO [a ca CBBP3aHH ¢
OTHUTAHETO HA APYIH KOMITOHEHTH HA BCeOOXBATHUSA JOXO.

o [opobpenns B MCDO (mait 2003 r.) — nogobpenuns 8 MCC 1, 8, 10, 16,
19, 20, 23, 27 (¢ m3kTr0odeHHe Ha Cibp3anure ¢ npoMenute B MCDO 3), 28 (¢
M3K/IOYEHHEe HA CBbp3aHuTe ¢ npomednte B MCPO 3 M chOTBETHHUTE NIPOMEHH B
MCC 27), 29, 31 (¢ umxmoucHHe Ha cBLpiadute ¢ npomenute B MCDO 3 u
ChOTBeTHHTE mpomend B MCC 27),34, 36, 3§, 39, 40 u 41; MCC 7 BbB Bpb3Ka ¢
MCC 16; MCDO 7 u MCC 32 BwB spb3ka ¢ MCC 28 u 31 (B cuna 32 ToHILHU
nepuos ot 01.01.2009 r.). Tesu nogoOpeHHS BHACAT YaCTHYHM TIPOMEHH B
CBOTBETHHMTE  CTAHAAPTH, OCHOBHO ¢ L€ Ja [peMaxHar ChLIECTBYBalld
HEIOCNEA0BATEIHOCT B PpaBUiaTa U H3MCKBaHUATA HA OTACIHHTE CTAHIAPTH, KAKTO
M J1a ce BHeCe NO-NPeLU3Ha TePMUHOIOIHS HaA 1TOHSTUSITA.

PBK‘()BC')]C'I'B()T() ¢ HallpaBHno NPpOYHBUHE H € OIPCICINN0, 1¢ MOCOYCHUTE no-1oJy
HNPOMCHH B CTaHAApPTH W TBJAKYBaHHS, HIH HOBH CTatiapT H ThJAKYBaHWs e ouxa



OKa3aJli BIMAHUE BbPXY CYETOBO/HATA 1014 THKE U BbPXY OTYUTAHETO HE aKTHBUTE,
[TAaCUBUTE W PEe3yNTATHTE Ha JAPYKECTBOTO ,IOKOJKOTO TO HAMA NpPaKTHKA W/WIN
CTATYyT 3a MOJ00eH THUIl O0eKTH, CHENKH M OlepaluM, pecll. 3aab/DKCHUE 3a
JTOKJIaj(BaHe:

e MCC 23 (mpomenen) Pasxonu o saemu (B CHJa 3a FOJULIHU NEPHOIU OT
01.01.2009 r.). Tosu cranaapr, B IpoMeHeH A CU BAPHAHT, ONPELEIS PA3XOUTe 32
3a€MH, C KOMTO ce (PMHAHCHpa NPUI0OHBAHETO, CTPOUTEICTBOTO M MPOU3IBOACTBOTO
Ha KBaNUDULIMPaHH aKTHBH, Ja GbaaT KarUTATM3MPAHA KATO KOMIIOHEHT OT LieHaTa
Ha npuaoOuBaHe (cebecToliHOCTTA) Ha aKTHBa 3a Cpoka HA
CTPOUTENICTROTO/M3IPAKIAHETO /TIPOU3BOACTEOTO;

¢ MCC 32 (mpomenen) ®unancosu uuctpymentu: [pencrassine u MCC |
(mpomenen) IlpenctapsHe Ha (MHAHCOBHTE OTYETH — OTHOCHO YIIPEXKHASMUTE
(GUHAHCOBU MHCTPYMEHTH  (C Iyl ONUUA) H 3a0bDKEHUS BB3HMKHAIH npH
JMKBHAALMS (B cuna 3a roguumu neprosn or 01.01.2009 r.). [pomennre B Tesu
CTaHAaPTH H3UCKBAT YIIPAXKHACMHU (PUHAHCOBM UHCTPYMEHTH (C MYT ONLMUA), KAKTO U
MHCTPYMEHTH, KOUTO HanaraT Ha IIpeANpHsITHE 3a0b/DKEHHE J1a IPeIOCTaBy Ha Apyra
CTpaHa pro rata A1 0T HETHUTE MYy aKTHBH CaMo B Clydyall Ha JIMKBUAALMS, fa Obaat
KJIaCH(QUUMPAHH KATO KOMIOHEHTH Ha COOCTBCHUS KalUTal, ako c¢a HaIHLe
OIlIpe/1eJICHH YC.I0BUS

¢ MC®D®O 8 OmneparuBHu cermerTH (B cujia 3a TOJUIIHH NEPUOAH OT
01.01.2009 r.). Tosu cranmapr e szamectun MCC14. CTaHmapTsT M3MCKBa
“YIPABICHCKM MOAX0A” IPH OIpeje IsHeTd HE CerMEHTHTE W TPEACTABSHETO Ha
CerMEeHTHaTa HHQOpMALHMA B nyOau4dHWTE (DUHAHCOBM OTYETH, AHANOIMYHO HAa
YCTaHOBEHATA BbTPEILHO-YNPABICHCK: OTYe THOCT;

¢ MC®O 2 (npomenen) [Tnamans Ha 6asa akupy (B cujia 3a rOJMIIHH
nepuos ot 01.01.2009 r.) — orHocHo yeioBust 3a mpuaoGuBane (Ha mpasa) u
OTMeHsHUS (aHynupanus). Te3n npoveHu NOSCHABAT ONpPENENeHUsTa 3a YCIOBUITA
3a IIpy,1001MBaHe (Ha 1paBa), BbBEKIAT KOHIEILMATA 32 YCIOBUS 33 HenpHaoOy BaHe
(Ha InpaBa) Karto HajlaraT W3HCKBAHETO TNOCHEIHHTE f1a ObJAaT OTPa3eHH B
CrpapelyIMBaTa CTOWHOCT Ha AaTara Ba [PelocTaBsiHeTo (crnopasymsasanero). Chlio
Taka ¢a BKJIIOYCHM [1IpaBUIa 3a CUCTOBOIHOTO TpeTHpaHe Ha YyCIOBMATA Ha
HeTpu/100MBaKe (Ha Npasa) U OTMEHSHUATA (aHYIHPAHUATA);

¢ MC®O 7 (npomenen) Qunancosu nucrpymentu: OnosectsiBanus (B CHIla
3a roaumHM fepuoar ot 01.01.2009 r.). IlpoMenute B crangapra H3MCKBaT
AOITBJIHUTETHU OMNOBECTABAHMUS OTHOCHO OLCHSIBAHETO 110 CIIPABEIMBA CTOUHOCT MO
HUBA Ha Hepapxust Ha OLEHKATE W 3a JTHKBHAHMS PHCK, B 4acTTa HA JAePUBATHBHUTE
TPAH3aKUUK U aKTHUBH, U3IO/3BAHHU 38 yIIPaABISHHE HA THKBUIHOCTTA;

¢ KPMC®O 12 Jlorosopu no KOHUCCHOHHM YCIYrM (B CHiIA 3a TOAMILIHM
nepuosd o1 01.01.200% r. - npuero ot EK za 2009/2010 r.). Tosa ThakyBanHe ce
fipuiiara 3a I0rOBOPH, IIPH KOETO JIPYAECTEC-ONEPAaTOP OT YACTHHUS CEKTOP YYacTBa B
U3Ipak1aHeTo, GuHancupaneTo, OMePHPAHETO H NOLIbpKAHETO  Ha

HH(PACTPYKTYpaTa, IIPEIHA3HAYNCHE 38 YCTyIH OT NYyOIHUHUS CeKTOP;



o KPMCO®O 13 Ilporpamu 3a nOsJHOCT HA KIMEHTUTE (B CHla 38 TOJAHLIHH
nmeproan ot 01.07.2008 r. — npuero ot EK 3a 2009 r.). ToBa ThikyBaHHe aaBa
[TOACHCHUE, Y€ B CHAYHAUTE, KOIrarto [IPOAYKTHM HIHW YCIYIH C€ npoaaeaTtr 34aciHO C
HAKAKEAQ (’popMa Ha CTUMYJ 3a JIOSJIHOCT OT CTpaHa Ha KIWEHTa, TO TeE3H
B3aMMOOTHOLICHHUA C€da MHOI'OKOMIICHEHTHM, H B3eMaHeTO 110 [mojayvdaBaHOTO OT
KIIMEHTA BBIHAPAMXK/ICHHUE CC pasnpelelss Mex/1y OT/JCIIHUTEC KOMITIOHCHTH Ha 633?2‘1
CIIpaBc/IJIdBa C'],‘OI\/'IHOC:’I‘;

o KPMCOO 14 MCC 19 — JIumMHT 0THOCHO aKTHB OT JehUHHUPAHU 10XOIH,
MUHHMAJIHH W3UCKBAHUA 3a (JOHIMpaHe W TAXHOTO B3auMOIAeHCcTBMe (B cuiia 3a
roguuiay niepuoan ot 01.01.2008 r. - nprieto ot EK 3a 2009 r.). ToBa Thikysanue
JaBa HACOKHM OTHOCHO OLEHABaHeTo Ha orpaHudeHreto B MCC19 3a cymara Ha
HAJBHUILIEHUETO, KOETO MOXKeE 4 ce NpU3HaEa KaTo akTHB. To 00sCHABa CbLIO M Kak
AKTHB MJIM IIACHMB 110 TIeHCHs. MOXe a3 Ob/1e TMOBJIHSH OT JOTOBOPHU WK 3aKOHOBH
H3HCKBaHKA 32 MUHUMATHO QOHIUpaHe;

o KPMCDO |5 CnopasymMeHue 3a H3rpaxadHe Ha HEIBMKUMH HMOTH (B
cuna 3a roguumu nepuogu or 01.01.2009 r. - npuero or EK 3a 2010 r.). Tora
TBJIKYBAHHE JIaBa MOSCHEHUs] KOrd W KaK [MPUXCIUTE U pa3XoAuTe OT Mpogaxba na
HEJIBHIKMMH UMOTH Clie/Ba Ja OBJAT NPU3EATH, B cllyuaid ye criopazyMeHHueTo MEKIY
KyIyBa4d M CTPOMTEJ € CKIOYEeHO TIpe.ld M3Ipak1aHeTo Ha UMOTa /Ia € [IPUKIIOUUIIO,
BKJL. 110 PA3JIMYHUTE CIydau U cxemu Ha npuioxenreto va MCCIL1 u MCCI§;

o KPMCODO [6 Xemkupane Ha HeTHATA WHBECTHMLMS B UyXKAeCTpaHHA
aedHocT(B cuna 3a rogumHu rmepuosd ot 01.10.2008 r. - mpuero or EK 3a or
01.07.2009 r.). ToBa ThiKyBaHHe ;1aBA MOACHESHUS OTHOCHO XEIKUPAHETO HA HETHA
MHBECTHLIMA B 4YYXKISCTpaHHA JeHHOCT, KATO Hal-Bede CbIbpKa HACOKH 3a
UAGHTHQUUMPAHe HA BAJIYTHWUTE PUCKOBS 33 KBATH(MUUUMPAHETO HA CYETOEOIHO
OTYMTAHE Ha XEPKMPAHETO Ha HETHATA WHBECTHLMS, KAKTO W KaK JAPYXeCTBOTO LA
ONpeJleIH CyMaTa Ha redanoure u 3aryduTe, CBbp3aHH ¢ HETHATa MHBECTHIMH M
XeKUpaluMd HHCTPYMEHT, 3a LIeJIUTe Ha NPU3HABAHETO W NPH OCBOOOMKIABAHETO OT
HHBECTHUIUATA.

KbM parata Ha u3gaBaHe 3a oj00psiBaHe Ha TO3M (DUHAHCOB OTYET ¢a
U3JaJ¢HH, HO HE Ca BCE OLUE B CUJIA 3a I'OAMILHM [IEPUOAM, 3arloUBaly Ha | sHyapu
2009 1., HSKOJKO CTZHIAPTH, MPOMEHEHM CTaHAAPTH W THAKYBaHUS, KOWTO He ca
OHUnM IpHeTH 3a [O-PaHHO MPUIOKEHHE OT APYKecTBOTO. EAHM OT TsX ca mpuerH 3a
AercTraily 3a 2009 r., HO 3a FOAUILHK NepHo/H, 3anouBaild cien | suyapu 2009 .,
a Jpyrd — 3a TOAULUHU NepHod, 3aroupdlld va U caen | anyapu 2010 r. OT Tsx
PBKOBOJCTBOTO € NPELEHUTIO, Y& CIeIHUTE OMXa HUMaU eBEHTYaJIHO IOTEHHANEH
ederr B Objlelie 32 MPOMEHHU B CUETCBO,IHATE NOJIMTHKA U (DUHAHCOBUTE OTUETH Ha
APYKECTBOTO 32 CJIEABAIM NEePUOIN:

[puern 3a nepuoau, 3anousamn rone 4a | suyapu 2010 .

o [lonodpenua 8 MCDO) (m.anpun 2009 1.) — nogobpenust B MCC 1, 7, 17,
18, 36, 38 u 39, kakto u MC®O2, 5, u 8, u KPMC®O 9 u 16 (0cHOBHO B cHia 3a
roauiuny neproan o1 01.01.2010 r.- ne nprern or EK). Tesn nomodpenns sHacsit
JACTHYHH NPOMEHHM B CBOTBETHHTE CTa41apTH, OCHOBHO C 11€7 Jla [pevaxHar
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ChUIECTBYBAIlAd HEIOCICAOBATE THOCT B IMPABHIIATA U HM3HMCKBAHUATA HA OT/ACITHUTE
CTaHJapTH, KakTO 1 1a €€ BHECS IO-ITPEHH3HA TEPMUHOIOIHS Ha NOHATHUATA,

o MCC 24 (mpomenen) OmnosecTsiBaHmsi 3a CBbp3aHH 1MLa (B cuia 3a
ropuuiay mepuoau ot 01.01.2011 r. - we e npiero ot EK). [Ipomenure ca HacoueHH
KbM 10100psABaHe Ha ONpegeleHreTo 3a 00XBATA U THIIOBETE CBLP3AHH JIUIA, KAKTO
M BbBEXKAAT I0-CIEUMAUYHO NPaBHI0 34 YaCTHYHO H3KIOUEHHE OT IThJIHO
OITIOBECTABAHE [10 OTHOLICHME Hi CBbLP3aHr JUIIa-AbPXKaBHH OpraHu cT
MEXIYHapO/IHO, HAUMOHAIHO W MECTHO HMABO M JIPYTH  [PeIIPHUSTUS-TAXHA
COOCTBEHOCT;

JlormbnHUTEHO 32 TIOCOYEHHTEe I0-JOJYy HOBH CTaHAApPTH, [POMEHEHH
CTaHJApTH W MPHETH ThIKYBAaHUS, KOUTO Ca M3Ja/leHH, HO BCe OLle HE ca B cUJja 3a
FOJMUIHM NepUOH 3anovBaiy Ha | smyapu 2009 r., ppKOBOACTBOTO € IpeLEeHMII0, ye
CJICIHUTE 110-CKOPO He OMXa UMM MOTEHLMaJieH e)eKT 3d MPOMEHU B CUETOBOHATA
MOJIUTHKA M QUHAHCOBHTE OTYETH HA J(PY/KESTBOTO, NOKOJKOTO HEroBara JIeHHOCT He
€ B IOCOUBAHHUTE CTOITAHCKM CBKTOPH, HUTO 4MMa TakaBa MPAaKTHKA WM U3BLPILIEA
MOJOOHU CHEIKA U OIlE DALHH:

A. Tlpuern 3a nepruoan, 3anousanw cuer | suyapu 2009 roquna

¢ MC®O 3 (nmpomenen) busHec KOMOHHAUMK ¥ CBbP3aHUTE C HETO NPOMEHH
B MCC27, MCC28, MCC 31, MCC 21 1 MC®QO 7 (B cuna 3a FoAULIHYM NIEPUOIH OT
01.07.2009 r.). Ilpomenure B ctangapt MC®O 3 ca cBbp3anu ¢ pa3wunpsBaHe Ha
OIpesieNIeHHETO Ha “OM3HeC”, KOeTo BEepCATHO OM J0BeNo ja pasluupsiBaHe Ha
00xBaTa Ha NPUJOOUBAHUMSATA TPETHPAHHN KeTO OH3HEC KOMOMHAIMK, OLEHABAHETO Ha
MaILHHCTBCHOTO (HEKOHTPOIUDALIOTO) YHACTHE M TPEACTABAHETO Ha CAEJIKHTE ¢
HEr0; TPETUPAHETO HA pa3XxoAuTe No UpH,100MBaHUSTA; OLEHABAHETO HA 4acTra OT
LleHaTa Ha NPUIOOUBAHETO TIOA VCIOBHE M e(eKTUTe OT HeHHUTE MOCe/BAILEH
IIPOMEHH; OLCHSBAHE HA IIPEIMILHHM AANCBE B NPHAOOHBAHOTO JPYKECTBO TIIPH
MOeTanHoTO NnpuoduBane H TpeTHpaHe Ha edexTure. OcHoBHUTE poMeny B MCC
27 ca CBbp3aHM C HOBOTO TpETHpake Ha OlepalldMTe [0 MPOMsHA HA jeha Ha
APYHKECTBOTO - MalKa B KaKWTa.1a Ha JBLIEPHO APYKECTBO, Oe3 1a uma npuaobrBaHe
uiM 3aryba Ha KOHTPOJ — TaKWBa OMepalii ¢e TPeTHPAT KaTo KallHTAIOBH CIEIKH
MEX/y COOCTBEHULM (AKIIMOHEPH) B KAYECTBOTO UM HA COOCTBEHMUM (AKIMOHEPH).
[lopag ToBa nocneaHUTe He BOJST 10 OTUHTAHE HA peryTalus WIM pecll. Ha
rmevanou MM 3aryou;

o MCC 39 (npomenen) @unancosr aHcTpyvenTtu: [lpusnasane U oueHsiBane
(B crna 3a romuiHK nepuoiu ot 01.07.2009 r. - npuer or EK 3a o1 01.11.2009 1.) -
OTHOCHO X€/UKUpaHW TMO3UUMHM OTroBapsiid Ha ycjaosusTa. HarmpaBenata npomsna
MOACHSBA, Y€ € paspeileHo NpeanpusaTHe Ja Laje IpeJHa3sHadeHHe Ha 4acT oT
MPOMEHUTE B CIPABEAJWBUTE CTOHHOCTH MJIM HA MApUUHUTE TOTOUM Ha JajeH
(DPUHAHCOE MHCTPYMEHT KaTO XC UKUpaK 00eKT;

¢ KPMC®O 9 (mpomenen) Ilopropra olieHKa Ha BHEAPEHUTE AEPUBATHBU H
MCC 39 (npomenen) @unancosu nuerpymentd: [lpusnasane u oueHssate (B cuna
3a roaniiy nepuoan ot 30.06.2009 r. - npuer or EK 3a 2009 r.). Hanparenata
MPOMAHA YCTaHOBABA, HC NPENPUATHE CIEIBA A TIPELIEHH 1810 BHEPEH 1ePUBATHB
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TpsOBa 1@ OBIE OTAENeH OT OCHOBHMS JOIOBOP, KOI'aTO TO PeKIacCHPUIHpa eauH
XuOpuJeH (UHAHCOB aKTHUB W3BbH KATCTOPHATA™ OTUUTAHM [0 CIPaBENIUBA
CTOWMHOCT Ipe3 nevandara wim =arydara”. 1 a3u ripelieHka TpadBa 1a Oble HalpaBeHa
Ha 0a3za 00CTOSTEeNCTBATA, KOUTO CBIIECTBYBAT HE IO-KbCHO OT Jdrara, Ha KOSTO
NPEMIPUATHETO € CTaHalo 3d [IbPBM BT CTpaHa MO JIOrOBOpa M aarara Ha
3HaYMTEJIHA IIPOMSIHA B JOTOBODPA, KOSTO 3acsa ChLIECTBEHO MAPUUYHUTE [MOTOLH 10
HEro. AKO NepUBAaTHMBBLT He OM MOI'bI Ja ObIS HAACKIHO OLUECHEH, UenusT Xubpuien
HHCTPYMEHT TpsOBa [a ocTaHe KiacuGHOHpAH B KaTEropuara “OTYUTAHH 10
CIIpaBel/IMBa CTOMHOCT Ipe3 Nedandara uiu 3arybara’;

o KPMC®O 17 Pasnpenensine Ha HEDAPUYHN AKTUBH KBM COOCTBEHHLIUTE (B
cuia 3a rogrwHM nepuoau ot 01.07.2009 r. - npuetro ot EK 3a ot 01.07.2009 r.).
ToBa TBIKyBaHHe naBa IOSCHEHHUS OTHOCHO TIPH3HABAHETO HA 3aIbJDKEHME 34
JUBUAEHT M HErOBara OLEHKa, 0cobeHo KOrato € NpeaBUAeHO pa3lIpeaeneHueTo na
CTaBa 4pe3 HENapUUYHKU aKTHBH;

e KPMC®O 18 Tpanchep Ha akTUBA OT KIMEHTH (B CHMJa 3@ TOJHIIHH
neproan ot 01.07.2009 r. - nmpuero or EK 3a or 01.11.2009 r.). ToBa ThIKysaHuHe
JaBa IIOACHEHMA 33 CUYETOBOAHOTO TPETHpPaHe Ha IOJy4aBaHH aKTHBH OT
OPEIPUATAS B CEKTOPd HAa KOMYHATHM yC.IVIU (FOTUIMTH) OT TEXHM KIHSHTH HIIH
TpeTH 1M1, KOUTO OCUI'YPSIBAT AOCTbIT IO U VCIIYTH CBBP3aHH CbC CHAOAIBaHE ¢ ra3,
BOJA, TOK U 1p.noao0ru. Te3u akTuBH ca no.1y4aBaHM BBB BPH3KA C OCHUTYPIBAHETO
Ha JI0CTBI1 WM CHAOI#BaHeTO ¢ TaKbB THIT Y ITYyTH/CTOKH.

b. llpueru 3a mepuoau, 3arnoysallid noHe Ha |

sanyapu 2010 r.

o MCP®O 2 (mpomenen) I[lnaumade na Dasza akuumu (B CHjia 3a COJMUIHU
nepuoiu ot 01.01.2010 r.- He npuero ot EK). IlpomsiHara e cBbp3aHa ¢ yTouHsBare
Ha oOxBaTa M TIpyMoOBUTE Orepalluu Oaz¥paHd HA AKIUHW, YPEXJIaHH B NAPUUHH
CpelCTBa;

» MCC 32 (npomeneH) ®@unarcoBu macTpymerTH: Ilpencrapsine (B cuia za
roguiuny nepuoan ot 01.02.2010 r. — nipuero ot EK za ot 01.02.2010 1.) — oTHOCHO
KTacH(UKALMS HAa eMUTHpaHd npasa. llpomsHara e HamnpaBeHa, 3a Jad BHece
[MOACHEHHWE B TPETHPAHETO HA [Ipara, OIUIMKM M4 BapaHTH 3a OPUAOOUBAHE Ha
dbukcupan Opol OT MHCTPYMeHTHTe Ha COOCTBEHUS! KanuTall Ha IpeanpusThe 3a
¢uKcHMpaHa CcyMa B KakBaTO M /la ¢ Ba1VTa KaTO WHCTPYMEHTH Ha COOCTBEHUs
KallMTal TIpU YCJIOBHE, 4e Te ce MpeAJIaraT Pro rata Ha BCUYKH ChUI2CTBYBAIIH
COOCTEBEHULU Ha ChLLUMA KJAC HEJEPUBATHBHA MHCTPYMEHTH HA COOCTBEHHUS KallUTAll;

» KPMCODO 14 Ilpeariamanus mo MAHMMATHU M3UCKBAaHMS 3a (pOHAMpaHES
no MCC19 (B cuna 3a roguinu nepuoan ot 01.01.2011 r. — ne e npuero ot EK).
[MTpomsiHaTa € cBbp3aHa ¢ T1OSCHeHMS =&  OMNpeleNisiHE Ha  CbUIeCTBYBAlllaTa
MKOHOMHHYECKA M3rojla KaTo HavaleHde B O'bIeUIMTe BHOCKH MPH /BaTa c/Iy4as, mpu
HaJMuKMe MIJIM He Ha W3UMCKBAaHE MMHHUMAIHO (POHAMpPaHE 33 BHOCKH, CBBP3AHMU C
Obsella TpynoBa yciayra (CTax):
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¢ KPMC®O 19 TloracsiBaHe Ha (JMHAHCOBM MAaCHMBH C HHCTPYMEHTH Ha
coOcTBeHus KaruTail (B cuia 3a roauludy nepuoad ot 01.07.2010 r. — ne e npueto
ot EK). ToBa TbiAKyBaHHC [aBa TOSCHCHHS 33 CYETOBOIHOTO TpeTupaHe Ha
omepauyuu, CBbpP3aHH C W30 KWIM  YacTHYHO ToracsiBaHe Ha (UHAHCOBH
3a[bJDKEHUsST KbM KPEJAUTOPM 4DPE3 M3/cBaHE HAa MHCTPYMEHTH Ha COOCTBEHHS
KaluTal Ha NPeMIPUITHETO-/UIbKHUK — OU2HKAa Ha MHCTPYMEHTUTE HA COOCTBEHHS
KamnuTal KaToO HACPeINHO BB3HArPAXJISHME M TpeTUpaHe Ha IOJYUYEHUTe DPa3IvuKd
MEXAY OIIEHKaTa UM M Ta3d Ha ()MHAHCOBHS TACHB, ONPEJEeHN OrpaHAdYeHUS Ha
MPUIOKEHUE;

o MCOO 9 DunaHcoBHM MHCTPYMEHTH ( B CHJIA 33 FOAMUIIHM MEPHUOIH OT
01.01.2013 r. — ue e npuetr ot EK) Hosusar craggapt 3amectBa yacTu ot MCC39,
KaTO YCTAHOBSIBA NMPUHLMITK, IPABUIA M KPUTEPUM 33 KlacuduKalus 4 ollcHKa Ha
(MHAHCOBHUTE aKTUBHK, BKI. XHUOPHJIHHUTZ JoroBopd. ToW BBbBeXKIa H3UCEBaHE
Kracu(uKauusaTa Ha (MHAHCOBUTE akTHBH /(@ ObjJa npaBeHa Ha Oa3za Ou3Hec Mojela
Ha [OpeANpUATHETO 32 TAXHOTO VIIPaBi€HHEe W HA XapaKTCpUCTHKUIE Ha
JIOTOBOPEHUTE TapUYHH TOTOLUM HA ChOTBETHHUTE AaKTHUBHM, KATO Ce BbB2XKIaT IBE
OCHOBHU TPYNMH K pecl. THNA OUEHKH — [0 aMOpTU3UpyeMa M MO CIpaBe/IHEA
CTOHHOCT.

Becuuku pannum 3a 2011r.  ca mpeincraBeHH B HACTOSILMS  KOHCOJMIHPaH
rojduIeH (UHAHCOB OTYET B XHILJeBa. [[PYXeCTBOTO MpeNcTaBs CpaBHUTEIHA
MHG(OpMALHKA B TO3H (JMHAHCOE OTYET 3a e/(Ha MPEe/AX0/Ha r'OJMHA, KaTo € M3BbplIeHa
pexyiacuuKalUs B CbOTBETCTBME ¢ MpoMeHeHATe (hopMU Ha (PUHAHCOBUTE OTHETH 32
2011r.

MaroresHeTo Ha KOHCONAvpaHVs (UHAHCOB OTYET € M3BBPILICHO KATO €
NpusaraHa eIMHHa CYeTOBOJHA MOIUTHKA OT I'pyraTa. ENMHHATA TOIMTHKE U3MCKBA
BCUUKH CXOJHH CIOENKH U (PaKkTH Jla 6BiaT NbpBOHAYATHO U 110CJIEIBAILO OLICHSBaHHM,
na ObJaT MpejCTaBeHH M OTNOBECTEHM N0 e[HakbB HauuH. [IpUiokeHU ca e/ HU U
ChUIM METOAM Ha OLIEHKA Ha aKTHBUTE W MAacHBATE B MPEAMPUATHATA, BKIIIOUEHH B
KOHCOJIMALMATa.

Hacrosamusar KOHCOJAMOMpaH TOArUIeH (UHAHCOB OTYET € W3rOTBeH NpH
Clla3BaHEe Ha [IPUHUMIIA Ha UCTOPHYECKaTa LeHa, MOAMGMIUPaH B OIpencsIeH:
Cllydad ¢ IIpeOLEHKAaTa Ha HAKOM aKTHBM W [IACHBM MO TAXHATA CrpaBealuBa
CTOMHOCT.

Konconuaupanust ¢uHancos otder e uszrorsed kuMm 31.12.2011 r. Kbm
Ta3u JAara ca M3rOTBEHH HHAMBH/YATHHTE (DHHAHCOBH OTHETH WM HA JBLUEPHUTE
[IpeUTPUATHS .

2.2, DYHKUUOHAIHA GUIVIG U NPUIHAGAHE HA KYPCOBU PU3IUKU

DyHkuMoHaIHATA  Balyra M OTHeTHATA  BAyTa Ha IpeACTaBsHe Ha
(GUHAHCOBUS OTUET Ha rpynarta € ObirapekusT aeB. € BbBEK/IaHETO Ha €BPOTO KATO
odguuMaiHa BaayTa Ha EBporelckus ¢bo3 ce nmpuiara cbotHowenue BGN 1.955&3
EUR T,

[Tpu bpBOHAYATHO MPUB3HABAHE, CLeIKA B UYXKACCTPAHHA BAlyTa c€ 3alucsa
BbB (YHKIIMOHAIHATA BANVTA, KATO KbM CYMaTa B UVAIECTPAHHA BanyTa ce npiara
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OOMEHHHAT KYPC KbM MOMEHTA Ha Cjle/KaTd Hin onepalusTa. [lapudnure cpeicTsa,
B3€MaHUATA U 3aIbJUKCHHATA, JAEHOMHHHPAEH B 4yXKIeCTpaHHa BaIyTa C€ OTUHTAT
BB (yHKLMOHAIHATA BajlyTa M KbM 31 JeKeMBpH ce OLEHSBAT B ObArapckd Jesa
KaTO Ce U3I10J13Ba 3aKIOYUTEeNIHAAT oOMeHeH Kype Ha BHB.

Edextute or KypcoBUTE pasnuki, cBLP3aHH C YPeXKIAHETO HA CIENKH B
UyXKJIECTpaHHA BalyTa, WM OTYATAHETO HA CJHEIKM B Yy)KAECTpaHHa BanyTa MO
KYPCOBe, KOUTO Ca Pasjiiidu, OT Te3HM, [0 KOKTO MbPBOHAYAIHO ca OM/IM MPHU3HATH,
ce BK/IIOYBAT B KOHCOJIMAMPAHHS OTYET 3& JA0XOAMTe B MOMEHTA HA Bb34UKBAHETO
MM, KaTO Ce TPETHPAT KaTO (DUHAHCOBUTE IPKXOIU H Pa3Xxoiu.

2.3. lIpuxoou

Ilpuxoaure B rpynata ce nmpusnasat Ha 6aza NPUHLMITA 32 HAYUCHSBAHE H JI0
CTENeHTa, JO KOSTO CTOHAHCKUTE W3I0AH ce JpuaoOUBaT OT ApYyKSCcTBaTa U
AOKOJKOTO NPHUXOJUTE MOraT HAJEXKIHO Jla C& U3MEPSIT.

Ilpn mponaxOure Ha MPOAYKILMSA, CTOKM K MAarepuaty I[PUXOAUTE ce
IIPU3HaBAT, KOTATO BCHYKU ChHUICCTBCHH PUCKOBE M TION3H OT COOCTBEHOCTTA HA
CTOKHTE IPEeMHUHABAT B KyITyBava.

Ipu nipenocraBAHeTo Ha yciyrH, NPUXCIHTE Ce TPU3HABAT, OTYUTANKU eTara
Ha 3aBBbPIICHOCT Ha CJ[e/IKATA KbM JaTaTa Ha OasaHca, ako TO3M eTarn Moxe 1a Obae
HaECK/IHO U3MEPEH, KAKTO M Pa3xOoUMTe, M3BLPLUEHU [0 CAE/IKATa U Pa3zxoauTe 3a
[IPUKJIIOYBAHETO H.

2.4, Pazxoou

I3’a3::x.o,£1M’[‘e B I'PyllaTa c¢ MPM3HABAT B MOMEHTA HAa TAXHOTO BB3HUKBAHE U Ha
Oaza NPUHOXUIIKTE Hel HAYHUCIIABAHE U ChIIOCTABUMOCT,

(DUHAHCOBHUTE MPUXOAN M PA3XOJIM C¢ BKIKYBAT B OTYETA 3a JOXOIUTE, KOraTo
BB3HUKHAT, KAaTo Ce C¢ ChCTOAT OT: JIMXBEHW [PUXOAH U PasXojd, CBBP3aHU C
NPENOCTABEHH  3ae€MH, Pa3XOid 110 ONepalMi ¢ (UHAHCOBU aKTHBH, KYPCOBH
pa3MKU OT BaJyTHH OTIEPALMU U JIPYTH (PHUHAHCOBU Pa3X0/IH.

2.5. Umomu, mawunu u ooopyoeane

MMotute, MalmiuTe n 0DOPYABAHETO (ABJATOTPAiHU MATEPUATHH aKTHBH) ca
IPEJCTaBEHH BbB (PMHAHCOBHA OTHET M0 ceOecTOHHOCT (UeHa Ha mnpuiaoOuBaHe),
HaMaJigHa ¢ HaTpylaHata amoprusanus (0e3 3eMuTe) v 3aryouTe ot 00e31eHKa.

ITvpeonauanno npudobusane

I]pM IIPBOHAYAIHO H]p]/f[,llO“‘[—f;1}’]IBZEI‘,E[€‘ HMOTHUTC, MAallMHUTE U 060pyﬂ}3a1{e"ro ce
OucHsABAT 10 ()(36€C"TOI‘E[HOCT, KOATO BKIHOUYBE OOKYVIIHATA LIEHA, MUTHHUHYECKHUTE TAKCH
H BCHYKH APYIH [IPCKH pa3xonau, H(;‘O6X()LI,HMH 3d NPUBCIKIaHEC HA dKTUEA B pa6()TH o)
CbhCTOAHHE. Iilli)el(HTﬁ? Pa3xoln OCHOEBHO cid. pasxold 3a ITOAI0OTOBKA Ea OG‘ETKTH,
pa3xoIn 3a IIbpBOHaAYAJIHA J0CTaBKd H Cli6}fﬁ)£l(§i'0'l‘KZL‘ PasxoAUTC 38 MOHTAX, Pa3sxo,dH 34
XOHOPpdpH Ha JIMlA, CBbhP3aHH ¢ (TPOSKTA, HEEB3CTAROBIEMH NAHBUKW H Ap.

Hpyxecrsata ca onpeaenanin croitnocten npar or 700 aB., 104 KoiTO
NPUACOUTHTE  aKTHBH  HE3ABUCHMO, 4Ye  NpUTEKABAT  XapaKTepUCTHKATa  Ha



ABITOTPACH AKTUB, C& HM3MUCBAT KAaTO TEKYLUL pa3xol B MOMEHTA Ha ITpH,ZIO6HBIEMHGT()
HM.

Hocneosawo oyensneane

M36panusaT or rpynarta nogxoa 3a noclieAsamia  OamaHcoBa COLICHKA Ha
HUMOTHTE, MalUMHUTE U 000PYABAHETO & MO/e/a Ha TpeoleHeHa crtoitnoct no MCC
16 -- cripaBe/I-IBa CTOWHOCT, HAMAJIEHA ¢ HATPYDAHUTE aMOPTH3ALMY U HATPYTIAHHTE
3aryou oT o0e31eHKa.

Memoou na amopmuzayun

I'pynaTa u3nonssa IMHECH MeTO,1 HA AMOPTM3ALM Ha UMOTUTE, MALIHHHUTE U
00OpyIBaHETO. AMOPTH3UpPAHETO HA AaKTMBHTE 3arlouBa, KOraTo Te ca Ha
pasnonoxenue 3a ynotpeba. 3eMara He ce aMopTU3Upa. Toge3HUAT KUBOT NO rpyMu
aKTUBH € CbOoOpaseH ¢: PU3UHEeCKOTO U3HOCBAHE, crennpUkaTa Ha 06OpYABAHETO,
OBACLINTE HAMEPEHHUA 3a YIIOTpeda 1 ¢ MpeioNaraeMoTo MOPaJIHO OCTapsBaHe.

()I’I]DEI[E?J]GHI/I'I"G CpPOKOBE Ha [TONE3¢H AMBOT Ha m)nrlo»'rpaﬁﬂwre MATCpHUATIHU
dKTUBH CC IIPCIUICIKIAaT B Kpas Ha BCEKH OTUETEH nepuoa M Iprd YCTaHOBSBAHE HA
3HAYHMTCIHHN OTKJIOHEHHA CHPAMO 6'1),214.3511_11'1[’1’6 OYAKBAHKA 34 CPOKa Ha HU3IICJI3BAHE HA
AKTHBUTC, CBLUIMAT CE KOpUTHpa HEPCIIEKTHBHO.

Tocneosawu pasxoou

Paa:xo,mn’[‘e 3a pCMOHTH H ITONAPBKKA C€ NMPU3HABAT 3a TCKYIIIKX B IMEepHOAA,
npes KOMTO ca HalpaBcHH. ]21315%]3])]1[@!]1’1 [TocJieABalllii pa3dxo/id, CBbP3aHH ¢ UMOTH,
MaluivH U 060[)}’,Z]B€1H[Et_ﬁ KOHWTO UMaT XapaKTep Ha IoaMsAHA Ha OIIPCHAC/ICHU Bb3JIOBU
qaCTH M arperary, U1K Ha ]IpC}’CT}f)()fiC'[‘B() 4 PCKOHCTPYKIHMSA, C& KAlTUTAJIM3UDAT KbM
OanmaHcoBaTa CTOMHOCT Ha CbOTBCTHHA aKTHUB KW CC TIpEpasriexkia ocTaTbyHU MYy
IMOJIC3CH XHMBOT KbM JaTaTa Ha KalluTaM3auus. C"])UleBpeMeHHO, HEaMOPTH3HpaHaTa
JacT Ha 3aMEHEHUTE KOMITOHSHTH C& W3MUCBA OT 0A-1aHCOBATA CTOMHOCT Hd akTHBHTE
H CC [IpU3HaBa B TEKYLIHUTE pa3XOAH 34 IEPHOIa Ha l"lp(?}/CTpOﬁ[CTBOTO.

Obe3uyenka Ha akmueu

banancoBuTe CTOMHOCTH Ha MMOTHUTE, MAIlMHUTE W O0OPYABAHETO TOLTEKAT
Ha npersiienl 3a oOe3leHKa, KOraro ca Haldile CbOMTHS MM TNIPOMEHH B
00CTOATENCTBATA, KOWUTO IMOKA3BaT, 4ye OanaHcoBaTa CTOMHOCT OM Morna jna ce
OTAMYaBa TPAHHO OT BB3CTAHOBHMATA HM CTOMHOCT. AKO ca Halulle TakuBa
MHIUKATOPU, Y€ NIPUOJIMZUTENHO OIPE/IEICHATA BB3CTAHOBMMA CTOMHOCT € MO-HUCKA
OT TsAXHATa 0ajaHCcoBa CTOMHOCT., TO MOCJEIHATA Ce H3IMCBA JIO BB3CTAHOBUMATA
CTOMHOCT Ha AaKTHUBHMTE. BB3CTaHOBHMATA CTOMHOCT Ha HMOTHUTE, MAlIMHUTE ¢
00OpYIIBAHETO € MM0-BHCOKATA OT JIBeTe: ClpaBe/UldBa CTOHHOCT 0e3 pasxoiu 3a
npojax0da Win CTOHHOCT B yroTpeda. 3arviire oT ofe3leHKa ce OTYMTAT B OTYeTa
3a JOXOJIHTE,



2.6. Hemamepuaanu akmueu

]i“Iel\/[a’[‘Eth/lEiJ’IHH’I‘ﬁ: AKTHUBH Cd NpeNCcTaneHdi B KOHCOIWIUPaHUsI (I)I/IHaHC()B OoTyeT
Ino (3636IS‘C’J[‘()I\/,IHOCTﬂ HAMAJICHa € HaTPpYyIIaHaTa avMopTH3allug | Eiii,IY6HTe oT O6€3IIE§HK8”

ﬁ[’ﬁ[pmlara CC JIMHCCH METO/ Ha aMOpTHIaMd Ha HeMaTepualHUTe aKTHBH Ipu
OIIpEACICH IT0JIE3EH JKHBOT .

banaHcoBaTa cToifHOCT Ha HEMATEP ABIHNTE aKTHUBU TIOMJICHKH Ha IIperien 3a
()6€3L[‘€!HKE{, KOraro ca HajMue C’l:ﬁI/][Tl/ISI, 111 IPOMECHU B ()6CTO$I']F€HCTBaTa, KOHUTO
Iroco4nar, 4e OamaHcoBaTa CTOMHOCT OU MOrJa Aa HaABHIIIABA Bb3ICTAHOBUMATA UM
croiHocT. Torasa C)6€‘3[.I,€HK8[T€[ CC BKJIIOYBA KATO pa3xXxod B 0TYETa 3a JOXO/IUTE.

2. 7HHeecmuyuu 6 ObuiepHU 1t CMECEHU OPYIHCecmea

ABIroCcpouHnTe HMHBECTULMHM, [IJICTABAABALUM AKUUU B IBLUEPHH H
CBBMECTHH JPYKECTBA C€ MPEACTABAT BbB (PUHAHCOBHUS OTUET IO CeOEeCTONHOCT,
HaMaseHa Che 3aryOuTe OT 00e3LEeHKH, OPaJi1 TOBA Ye aKLHUTe He Ce ThpryBaT Ha
dongosa dopca. Ilpu rokynka u npojaxtia Ha HHBECTUIIMYM B IBLIEPHH M CMECEHH
ApyXKecTBa ce  Ipdiara ,, jJara Ha TepryBaHe (CKIKOYBaHE Ha CHEKara).
MHBeCcTHLIMHTE B CMECEHM IpYy:KecTBa €€ OTINCBAT ,KOIATO HACTBISIT IPABHH
OCHOBaHHsl 3a TOBA.

2.8.Kpamkocpounu punancoseu akmusu,0opyucanu 3a mopeyéane

Ilpu npuaobupaHeTo WM ce  OLEHABAT 110 lleHa Ha MpPrIOOHMBaHe.
IloceaBamoTo oueHsiBaHe ce U3BBPIIBA 110 CIIpaBe IMBa CTOMHOCT, MevanduTe U
3aryOuTe Cce OTYMTAT KaTo (JMHAHCOBU [IpUXodW W pasxoad. Ilpu nokyrnka u
npojax0a Ha KpaTKOCpOUHH (PUHAHCOBH aKTHBH, ABPKAHH 34 ThpPryBaHe ce Ipuiara
.»JaTa Ha ThpryBaHe (CKIIOYBAHE Ha CSIKeTa).

2.9. Mamepuannu 3anacu

'I,\/IELTC})I’[EU]HI/ITC jaracy ca OUEeHeHH II0 TTO-HUuCKara oOT: cebecTOHHOCT H
HETHATA UM pCali3npyeMa CTOHHOCT.

Pa3xonure, KOUTO ce M3BBPIIBAT, 33 DA JOBENAT HAA€H MPOAYKT B HErOBOTO
HACTOSIIO ChbCTOSHHE M MECTOHAXOXK/ICHUE, C& BKJIIOUBAT B ceOecToiHOCTTA (LeHaTa
Ha IpUA0OUBaHeE), KaKTO CJIe/1BA:

® CYPOBMHHM M MarTepuald B NOTOB BUI - BCMYKH JOCTABHHW Pa3XOAH, KOUTO
BKIIIOYBAT [IOKYMHA 1l€Ha, BHOCHH MHT& M TakCH, TPAHCIIOPTHH pa3xojH,
HEBB3CTAHOBAEMH JAaHbLUW M APYIH PA3X0JIH, KOUTC JOMPUHACAT 34 MPUBEXKIAHE Ha
MaTEPHAJIUTE B FOTOB 3& TAXHOTO H3MOI3BAHE BUII;

® [OTOBA NPOAYKIHS U HE3aBEPUICHO ITPOU3BOACTBO - NPEKUTE [A3XOAH Ha
MaTepHalid ¥ TPy M ChOTBETCTBALLATA HacT OT [POU3BOACTBEHUTE HEMPEKH Pa3xo/in
Opy  HOPMAajHO HATOBapeH KallalluTeT Ha  IPOM3BOJCTBCHHUTE MOIIHOCTH, ¢
H3KITKOYEHHE Ha aJIMUHUCTPATUBHUTE PA3Xo/1M, KYPCOBUTE PA3IMKH M pa3xoquTe 1o
(IpUBJIEYEHN (PUHAHCOBU pecvpeH., HesappplieHoTo OpoH3BOACTBO M rOTOBATa
NPOAYKUMA €a OLEHCHHM TT0 (akTHyecka cedacTORHOCT,
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ITpu ynotpebata (mpoaaxbara) Ha MaTepUATHHUTE 3alack Cce  H3MOJI3Ba
METOABLT Ha CpelHo-IpeTerneHara uexsa (cedecToiHoCT).

HerHata  peanmusupyema  CTOHHOCT — TIpPEeNCTaBisSBa  NPHO.IM3HTENHO
ompeleierara NpojaXkHa [eHa Ha JAaleH 4KTHB B HOPMAaHHS XOJ HA CTOMAHCKa
JAEMHOCT, HaMaJleHa ¢ NMPUOIHIUTEIHO ON[eAeNCHUTE Pa3Xo H 110 JOBBPIIBAHETO B
TBPIOBCKH BH/J Ha TO3M aKTUB M IPHIIM3UTEIHO OINPELENICHATEe PAa3xOaH 3a
peauzanus.

2.10. Twvpeoecku u opyzu 63emanus

TbproBexkure B3eMaHMs Ce MpeJcTaBIT U OTYMTAT MO CTOWHOCTTA Ha
OpUI'MHANHO Wu3jJaneHata (axTypa (cebecToiHOCT), HaMaleHa ¢ pa3Mepa Ha
o0e3ueHKaTa 3a HeCchOrpaeMHt CyMH.

]vIpI/I6JII’I3H'I’G.ﬂ[f—.[af[‘a OlI€HKa 3da CbMHHUICIHH H HGC’B‘ESI/IpaeMH B3C¢MaAHKA CE
[rpaBH, KOrato 3a c:'bif;;mpaeM[()c':rm Ha OsdJaTa CyMd WM 49acT OT HEd ChUICCTBYBA
BHCOKa HCCHIYPHOCT. }{QC’I')‘f)H[[ﬁ)aGI\«lH'I"Ef BZCMdHWUH €€ H3IMCBAT, KOIaTO IPABHUTC
OCHOBAHHMA 3a TOBA HACTBIIAT.

Korato JAaICHO TBPIrOBCKO B3CMaHE CC IIPCHECHH KAaTO HAITbJIHO H"SC'I’)6I'lpEl€M(),
TO CC U3IMCBA 3a CMETKA HAa KOPECKTHBA.

2.11. Iapuunu cpedcmed u napuyuHu eK6USA1EHMU

IlapuunuTte cpeacrBa M NapuuYHMTE €KBHBAJIEHTH BKJIIOYBAT KACOBHUTE
HAJIMYHOCTH, pa3ilIaliaTeJHUTe CMETKH.3a 1IelMTe Ha H3TOTBAHETO Ha OTdera 3a
MapUYHUTE TTOTOLUM MAPUYHUTE MOCTLIUICHHS! OT KJIMEHTH W NapHYHUTE [UIAIAHUS
KBbM JIOCTABUMLU ca [peacTtaBesu OpyTHo, ¢ BrmodeH JJC (20%);

2.12.JTuxeonocHu 3aemu u Opysu npueiedcHu pecypcu
Benukn  3aemMu m pyrd mipuBriededd  (PMHAHCOBHM  pecypcH  ,BKIL.
OOJIMIallHOHHMA 3aeM ca IMPeJCTABCHH [bPBOHAYATIHO MO CeOeCTOMHOCT, KOSTO ce

[IpUeMa 3a CIpaBe/lIMBa CTOMHOCT Ha MOIYUSHOTO 10 CAEJIKATa, HETHO OT [PEeKUTE
pa3Xxo/id, CBbP3AaHU C TE3U 3aEMU U JIP.MPUEIEHUEHT PeCypCH.

2.13. Tvpzoecku u opyu 3a0viayceHus

TBProBeKUTE M APYTUTE TEKYLIM 33, T5KSHUS C€ OTHUTAT IO CIpaBeJIUE:
CTOMHOCT Ha 0a3a CTOWHOCTTA Ha OpHIHHATFUTE (akTypH (lleHa Ha TpU;100UBaHe),
KOSITO ce TIpHeMa 3a clipaBe/UTiBara CTOHHOCT Ha c/iefikaTa U 1ie Oble u3MuateHa B
Objelle cpelly MojayYeHUTe CTOKH W YCIYTH,

2. 14, JTuzune
Dunancoe jauzume

‘DHHAHCOBHMAT NM3MHI, TPH  KOHTO c¢e TpaHcdepupa KbM JIPYKECTBOTO
CbLIECTBEHATA 4YacT OT BCHYKH PHUCKOBE M CTOMNAHCKU [IOJI3H., MPOU3THYALLHU OT
COOCTBEHOCTTA BbPXY aKTHBA 1107 (PHHAHCOB JIM3MHI, C€ KaluTaIu3upa B
CHETOBOJAHMS OalaHc Ha JH3MHronojydaterns Karo ce MpeicTaBd Karo WMOTH,
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MalllMHU M 000pY/IBAHE MO JIU3HHI' IO LeHs Aa HezabaBHa npoaaxda WM ako e no-
HHUCKA - MO HAacTosdiiara CTOWHOCT HAa MUHHMQIHMTE JIM3WHIOBU IIIALUAHHUS.
JIM3UHIOBUTE TUIAILAHMS ChAbPAAT B OIPEISIEHO CBOTHOLIEHHE (QHHAHCOBHUS
pas3xojl (JINXBaTa) U MpUMaJaliata ¢e "acT OT JIM3UHIOBOTO 3a1b/KeHHe (ITaBHMIA),
TaKa 4e Jla ce IMOCTUIHE IIOCTOSHEH TMXBeH IIPOLEHT 3a ocTaBallaTa HeWusIliaTeHa
4acT OT [NIaBHUIATA I10 JIH3UHTOBOTO 3aab/KeHUe. JIMXBEHUTE pa3Xoau ce BKIKUYBAT
B OTHETA 32 JIOXO,IUTE.

[Ipunobuture nMoa (QUHAHCOB AM3HHT AKTHBM C€ aMOPTH3MpaT Ha Oasa
TTOJIe3HUS YKUBOT Ha aKTHBA U B PAMKUTE Ha JIM3UHTOBHS CPOK.

2.15. Hencuonnu u opyzu 3a06/1CeHUA KbM REPCOHANA RO COUUATHOMO U
mpyo060 3aK0HOOAMENCHIBO

TpynoBure M OCHIYPHUTENTHN OTHOLIEEMS ¢ PabOTHULUTE U CIYKATEIUTE B
APYKECTBOTO Ce OCHOBaBaT Ha pasnopeldure Ha Kopexca Ha Tpyma, Ha
pasnopeaduTe Ha  ACHCTBYBALIOTO OCHCYPHUTENHO 3aKOHOJATENCTBO M Ha
Konexrusuns tpynos aorosop (KTJ1) va apyixectsoTo.

KparkocpounnTe noxoad 3a mnepcohasa 110/ GopMata Ha Bb3HAIPAKIAEHHS,
OOHYCH M COLMAlIHW [OIIAllaHud W NPUIOOMBKH (M3UCKYeMH B paMKHTe Ha 12
Mecela ciea Kpas Ha nepuojia, B KOMTO NepcoHaNbT € MOJ0KWI TPYJ 3a TAX HIIK €
U3ITBIHHAJ HEOOXOIUMHTE YCIOBHS) Ce MPU3HABAT KaTO pa3XoJl B OTYETA 33 JOXOIUTE
B [IEPHOJA, B KOWTO € IOJOXKEH TPYIHLT 3a TAX WIH ¢a U3IIBbIHEHU H3MCKBAHUATA 32
TAXHOTO II0JIyYaBaHe, d KaTo TEKYUIO 3aJbJEKEHUE (Cile/l NPHCIajaHe Ha BCUYKM
TJIaTeHW BEYE CYMH H IIOJIaraliy ce yAphK<HM) B pasMep Ha HEAUCKOHTUpaHATA UM
cyma. BIKHMHETE OT APYKECTEOTO BHOCKH MO COLMAIHOTO K 3JPAaBHO OCHTYpsBaHe
Ce MpU3HABAT KaTo TeKYI Pa3Xo/ U 3abIKEBHE B HEUCKOHTUPAH pa3Mep, 3aejIHO 1
B [IEPHOJIa HA HAYMC/IeHHE HAa CBOTBETHUTE J10X0/IM, C KOUTO T Ca CBbP3aH.

{bM laTaTa Ha ECEKH [OJMileH (DUHAHCOB OTYET JPYKECTBOTO MPABU OLEHKA
Ha cyMmaTa Ha OYaKBaHHTE Pa3XOAM [0 HATPYIBALLUTE C€ KOMIIEHCUPYEMHU OTITYCKH,
KOSITO Ce oYaKBa Jia Ohble M3IUIaTeHa KaTo Pe3ynTaT OT HEeM3I0I3BaHOTO MPABO Ha
HaTpynaH oTnycK. B owmenkara ce BKMOUBAT OpUOJIM3WTENHATA TMpElEeHKa 3a
pPasXoJUTe 3d CAMHUTE Bb3HACPAKICHUS U PA3XOAHTE 3@ BHOCKH I10 3aJIbIDKUTETHOTO
00LLECTBEHO OCUTYPABAHE, KOUTO PAGOTOAETEAAT IBIDKK BBPXY TE3H CYMH,

2.16. AKyuonepen Kanuma.i u peszepeu

[TpeanpusarnsTa, BKAWOYEHH B HKOHOMHUeCKaTa Tpyna ca akKIHOHEpHH
JPYKECTBA U Ca 3aTbJUKEHH [a PErvcTpupar B [ bProBCKHUS PETUCTBP OIpeiciieH
pasMep Ha aKuuonepeH Kanumaia, KOHTO JIa CIYKH Kato oOe3nedyeHue Ha
B3eMaHUATa HA KpeguTopuTe . AKIIMOHZPHUTE OTIOBapsT 3a 3aJb/UKCHUATA Ha
JPYKECTBOTO J0 pa3Mepa Ha CBOSTO AKUMOHEPHO YYACTHE B KanuTajga M MOrar 1a
NpeTeHAMpaT BPbLUIaHe Ha TOBA YHUCTHE CAMO B [IPOM3BOJCTBO 110 JIMKBU,1aLKA HUITW
HECHCTOSITEIHOCT.

¢ (CBrUIACHO M3UCKBaHMsITa Ha Tbp OBCKM#A 3aKOH M YCTaBa JPYKeCTBATA ca

JBKHA Ja popmupat 1 Gonn Pescpred (3akonosu pesepeu).

Kato npeouentuun pe3eps B KOKOCO IMaMpadust Haanc e NpeacTaBen pesviTaTa or
M3BLPUIBAHHTE MPe3 NPEeAXOIHM IO IMHU TIECOUCHKH J10 CTTPaBe1/IMBaTa CTOHHOCT.
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2.17. Janvyu evpxy neuanéama

Tekyugume oanvyu Bopxy Tevanbera ca OnpenelleHd B CHOTBETCTBHE C
M3UCKBAHMATA Ha OBJITAPCKOTO NAHBYHO 3aKkoHOo1aTescTBo — SKITO. HoMuHaruata
AaHbyHa ctaBka 3a 2012 . e 10% (201 1r.: 10%).

Omcpouenume danvyu BHpxy Neya1darTa ce onpeiear 3a BCHUKH BPEMEHHH
pasldKd  KbM JaTara Ha (JMHAHCOBHS OTYET, KOMTO CBUIECTBYBAT MEXKIy
OaTAHCOBUTE CTOMHOCTH M TAHBYHUTE OCHOEK HA OT/CTHHTE AKTUBM U [ACUBIL.

OTCpoueHHTe aHbYHY aKTHBY Ce [[PH3HABAT 3a BCHYKKM HAMANIAEMH BPEMEHHM
Pa3IMK{ W 33 HEM3IOA3BAHUTE JJAHBYHU 3aIyOH, JI0 CTEIEHTA, /10 KOSTO € BEePOSTHO
T€ Jla ce MPOoSBAT 00paTHO U Aa ObJe redepupana B ObJeLIe JOCTAThYHA 00JaraeMa
neyanba . bajgaHcoBata CTOMHOCT Ha BCHYKM OTCPOYEHM AAHBYHH AKTHBH Ce
Nperaekna Npy U3rOTBIHE Ha roAuHug CanaHc U ce pelyldpa 10 CTENeHTa, 10
KOATO € BEPOATHO Te [a Ce MposkAT 0OpaTHO W Ja Ce TeHepupa JOCTAaTbYHO
obsiaraema nevanda WM MPOSBSBAILM Ce IIPe3 ChIUMs ePHOJl 0bIaraeMi BpeMeHH !
Pa3IMKHM, ¢ KOUTO Te J1a Morar Jia Obaar NPHCIaIHaTH WK KOMIIEHCHPAHH.

Kem 31.12.2012 r. orcpouenuTte paHBLLUM BbPXy A0X0Aa ca OUECHEHM npu
craBka 10% (31.12.2011 r.: 10%).

2.18. Joxoou na akuua

(OcHoBHUTE AOXOIHW Ha akKIiHg c¢ HUUCILBAT KaTo ce pasaciin HeTHaTa
rnevyanda MWiIHM - 3al Y 0a 3a ne proad, IoJIekalla Ha o pasnpeiacieHue ™M CKIY
AKIUMOHCPUTE, TIPHTCKATCIIU HA OOMKHOBEHA AK Uy, Ha CpeAHO-NPETCIIICHUS 'E;pO]}j{[
Ha ObPKaHHUTC OOHMKHOBEHH aKIHHU 34 Iepro .

2.19. @unancosu uncmpymenmu
Dunancoeu akmueu

HpyxectBoto knacuduumpa cBorie (UHAHCOBM AaKTUBH B  CleIHHTE
KaTeropuu: TIPefOCTaBeHH  3aemMM  (KpedWTH) , B3eMaHus UM (QHHAHCOBY
aKTHBU,AbPXKAHK 3a Thbprysane. Knacudukauusita e B 3aBUCHMOCT OT CBILHOCTTA U
uenauTe(npeaHa3sHaveHyeTo) Ha (UHAHCOBHMTE aKTUBM KbM JaTara Ha TSXHOTO
npunoOuBane. PLKOBOLCTBOTO ompesiefist Kilacu(pukauusTa Ha GUHAHCOBUTE aKTHBY
Ha JpyKECTBOTO KbM JaTaTa Ha IIbPBOHAYATIHOTO UM NpHU3HaBane B OajaHca.

(PUHAHCOBHTE aKTUBM C€ OTIMCBAT OT OaraHca ., Koraro IpaBaTa 3a
Nojly4aBaHe Ha NapuyHy CpeacTBa (MOTOIH) OT Te3H aKTUBM Ca M3TEKIU, UMW ca
NPEXBBP/ICHH CBIIECTBEHA YACT OT PUCKOBETE H IIOJ3UTE OT COOCTBEHOCTTE BBHPXY
AKTUBA Ha [pYro APYKeCTBO (JHle).

Bzemanusn

B3emanus ca  HelepHBATUBHM (DMHAHCOBH aKTUBH ¢ (UKCHpAHH WM
yCTElH()BHMH [Lnalgams, KOHTO HE <& KOT |/1]p.a'r Ha AaKTHBEH na3a,p— B3eMdHKWA OT
KAMEHTH W JIOCTaBUMUH. Thprosckute B3eMaHUs ¢ MPEACTABAT IM0 CTOHHOCTTA Ha
()pHI‘MHIaJI]%[O U3 JadeHaTa (balc'rypa, Hamalera ¢ pEl'}iME?p:El Ha 06(3'5'11(‘3HK21T€1.

2.20. @unancosit nacueti



DUHAHCOBHTE MACHBHM BKIHYBAT  3albJLKEHMSI KbM JOCTABYUUM W JIPYTH
TeKyUM 3aabiokeHud. Te ce oTunTaT no CTOHHOCTTA Ha OpPUTHHANHUTE (GaKTypH,
KOSITO Ce MpremMa 3a ClipaBedJIiBa CTOMHOCT Ha ¢JIeJIKATA, KOSITO 1Le ObHe HU3IJIaTeHa
B ObJelle cpely MoJIyvYeHH CTOKH WK YOIy T ,

2.21. Kawyosu npubauzumeinu OWEHKU U NPEONOJOINCCHUA ¢ BUCOKA
necuzyprocm. Ilpeuenku om  onpedeilauio  3IHAYEHUe NPU  NPUIUCAHE
CUEMOBOOHAMA ROIUMUKA HA DPYIHCECIBOMO

00’423’14!6}”(” H{ 63eMAaAHUA

Ilpubnusurennara oleHka 3a 3aryOH OT CBMHUTEIHH W HeCHOMpaeMH
B3€MaHUsl Ce IpaBM B Kpas Ha BcAka (MHaHCOBA TOAMHA. BCHYKM CHMHWTEIHH
B3eMaHus (BKJI. IIpeo(OpMEeHH dUpe3 IPeioroBapsHe), KOMTO He ca ¢bOpaHu B
IPOIb.DKEHHE Ha €/IHa FOAMHA Ce TPEeTUPAT KaTo HechOMpaeMu M ce oDe3leHsBar ,
JOKOJIKOTO PBKOBOJCTBOTO MpPELIEHABA, ¢ CBUIECTBYBA BHCOKA HECUTYPHOCT 34
TAXHOTO ¢bOMpaHe B Objele.

Obe3uenka Ha UMOmU, MAWMUHIL U CLOPBICEH U

barnancosuTe CTOMHOCTM HA HUMOTHTC, MAaUIMHHUTE U 060py,[[BaH€T() noanexart
Ha TIIperiaen 3a 1:)6(331161{}(‘3, KOoraro ca HaJldlle crOUTHS MU IIPOMCHHU B
()6CTO9ATCJICTEiElTa, KOHUTO IOKA43BaT, 4e famaHcoBaTa CTOMHOCT OM Moria Ja ce
OTJInYdaBa T]p%ElI‘;IHO OT Bb3CTAaHOBUMATA MM CTOHMHOCT. OCHOBHHU HHJIUKATOPH 2=a
()6C3LI,GSHK.E[, KOUTO PBKOBOLACTBOTO & OIPEHSSTUIIO C'b()6pla3HO (SI1€HHC)HK13']ﬁ‘El Ha
JIGI\/JIH[(Z)(L)T'I‘-El Ha APYXRECTBOTO Ca: IABJArOoCpOoYuHa JIKIICA Ha ITa3apH 34 IMpOoru3BeKIaHara
NPpOOYKIHA, OCTAPAJIOCT Ha TEXHOJOIMMHTE, HEBB3IMOKHOCT 3a IIPEHACOYBAHE KbBbM
APpYTru MNpPou3BOACTBA. [IpI/I HaJIM4Ue Ha TAKMBd HWH/IMKATOpPH, HC HpI'I6JII/IBI/I"I"€J]H(‘)
OIIpellCICHATa Bb3CTAHOBHMA CTOHHOCT ¢ II0-HHUCKEZ OT OajlaHCoBa CTOMHOCT HAa
AKTHBHUTE, TO IIOCIEHaTA C€ U3NUCBA O TIXHAT& Bb3CTaHOBHMA CTONWHOCT.

3. Koncoauoauuonnu npouyedypu — HoiHdA KOHCOTUOAUUSL,

Ko#coun WAUDAHUAT (1)?” HAHCOB OTYCT BKIKOYBA d) HHaHCOBHUTEC OTYETM Ha
HPYyXKeE CTBOTO-MaMKa U JABIICPHUTE APVIKECTBA, H3IOTBEHHU KbM 31 ACKEMBPH, KOSATO
JdaTa ¢ JJaTarta Ha (1) HMHAHCOBATA I'OJHH: Ha I])y rnara.

(DUHAHCOBUTE OTUCTH Ha ABILICPHUTE APYXKECTBA 3d HeJInTe Ha
KOoHCcOJIMdalnusAaTa Ca HM3roTBEHHW 3a CbLOMA OTHETECH MNEPHOA, KaKTO TO3M Ha
ley')KeCTE‘-()TO—Mal\/}IKi‘El U TIPpK ODpHITIArale Ha ¢ JuHHa CHCTOBOAHA ITOJIHUTHKA.

B xonconnaupanns GUHAHCOB OTHET, OTUETHUTE HA ABUIEPHUTE APVIKeCTBA ¢a
KOHCOJIMMPAHU Ha Dasa Ha MeTOTa Ha ,.hJIHA KOHCOIMAauus™, pe/l 1Mo pea , Kato e
npuiaraHa yHHGUUHpaHa 3a ChbIUeCTBEHUTE 00CKTH CYETOBOIHA ITOJIMTHKA.

(bCTABAHETO Ha KOHCOJMAMPAHUS (CMHAHCOB OTYET 3an0uBa ¢ 00CIMHIBAHETO
HA WHAMBUAYQIHUTE (UHAHCOBU OTHETH Ha MNPEAPHATHETO-MaliKa B JAbIICPHHTE
npeanpustus.COopyBar ce peil N0 pe/l ¢IHAKBUTE 1O3UIIMH HA aKTHBHUTE, TTACUBHTE,
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COOCTBEHMsI KanuTal, TPUXOIUTE, Pa3XxoUHTe M NApUYHHUTE TOTOLM c el
npeacTaBgHe Ha (UHEHCOBAaTA HMHGMODMALIMS 3a rpyrara Taka, KaTo 4e Ju TA ce
OTHACA 3a €JHO MpeanpuaTve. VI3BbpUIBAT ce€ CHEeNHUTE KOHCOMHAALMOHHU
MPOLE Y PH:

a/ Enumunumpa ce GanaHcoBata CTOHHOCT HA WHBECTHLMATA Ha MIPEANPUSITHETO
MaiKa B JBILUEPHUTE NMPEANPUATHS H JIeNa Ha NPEINpUITHETO Malka B COOCTBEHMS
Kanutal Ha IblIepHUTe npeanpustua(3426 XwiJiB)KbM Aarata Ha NpHIoOMBaHe.
ITpu npuaoOuBate Ha ABIIEPHO ApyxecTBO oT [pyrara ce W3NoN3Ba METONBT HA
NOKYIIKO-Npoaax0a. LleHara Ha npugoOuBade BKJKOUYBA CIpaBeiIMBaTa CTOHHOCT
KBbM JaTaTa Ha pa3msiiara, Ha NpPeloCTaBeHWATe aKTHBH, Bb3HUKHAIIUTE WIH IOETH
3a(bJUKEHHS. W UHCTPYMEHTHTE Ha COOCTBEHMsI KalHuTal, eMHTApPaHu OoT
NpUAOOMBALIOTO APYKECTBO, B 3aMsiHA Ha T[0Jy4YaBaHe Ha KOHTPO.JA Ha1l
NpUAODUBAHOTO JPYHECTBO, IUIFOC BCHUKE PA3XOMM I[PSAKO OTHACAIIM C& KBbM
MPUAODUBAHETO.

6/Onpenens ce HEKOHTPOIUPALIOTO YYACTHE B TeKYILIUs (GUHAHCOB Pe3y:1TaT Ha
KOHCOJIUMPaHOTO 1buiepHo npeanpustie bK Pyen) 3a oruetHust nepuon(40 xum.s
3aryfa). I'pymarta npuanara NojiMTHKA Ha TPETHPAHE OllepallMuTe ¢ MAILUHCTBEHO
ydacTye KaTo CIeNKH C JILA ,BbHIIHK 3a rpyrara.

B/Omnpenens C€ HEKOHTPOJMpALOTO Yy4YacTHe B HETHUTE aKTHBH Ha
KOHCOJIMJAMPAHOTO [BILEPHO IPCINPUSATHE OTJISIHO OT COOCTBEHMS KallUTal Ha
aKIMOHEPHTE Ha NPENNpUSTUETO Maiika B Hero. HeKoHTpoiupamoro yuyactue B
HETHUTE AKTHBM BKJIIOHBA: CymMaTa Ha TOBA MaJIUMHCTBEHO y4acTve KbM JaTara Ha
IIbpBOHavanHata komOuHauus (1761 xun.nB), uzuncnena B choreercraue ¢ MC®DO 3
busneckomMOMBauuMu; M Jena Ha MalUHHCTBEHOTO YYacTHe B IPOMEHHUTE B
COOCTBEHUS KaluTan oT garata Ha komMOuHauwusra (1761 xuinas mubyc 153xunE,
sary0a 3a 2008 romuna,munye 278 xun.sesa 3aryda 3a 2009 r.munayc 42 xuirs
saryba 3a 2010 r,munyce 102 xumas saryba za 2011 r,mMudye 40 xuiie 3aryda sa
2012 r).Kem 31.12.2012 roanna HEKOHTPOIAPALLOTO y4acTHe € B pasMep Ha 1146
XHJI.JIeBa.

r/BBTPELIHOTPYTIOBUTE  Ccaljla (B3eMaHKS M 3aAbJOKeHUs B pasvep Ha 97
XUILIB), €A  M3LBUI0  QIMMHUHMpaHd.  BB3HUKHaIMTe B pe3yaTar  Ha
BBTPELUHOTPYNOBUTE CUEIKH IeYasion U 3arylu, KOUTO ca BKJIOUEHH B OalaHcoBara
CTOHHOCT Ha HAJIMYHUTE MATEePHAIHU 3allack ¢e eTMMHHHPAT H3LIIO.

VM ayainure duaancosn otded va [IM u I ca cberaBeHHn KbM efHa 1
ChLIA JaTa U NPH YeIHAKBEHH CUYETOBOAHH NOJMTUKY. IbLIEpHUTE MpeapusaTus ca
BKITIOYEHH B  KOHCOMUAMpPaHWUs ToIMiieH (GUHAHCOB OTYET OT JlaTata  Ha
npujoduBaHe.

e/ HekoBTpoMpaloTo yvactue ce IpeicTaBs B COOCTBEHMS KanuTal B
KOHCOJIMAHPAHUS OoTHeT 3a (UHAHCOBOTO c¢beTosiHue(l 146 Xun.nB), oTAeIHO OT

COOCTBEHHMS KarKuTan Ha aKuMOHEpPHTe Ha 1PeIIPUITHETO Mailka. MaluMHCTBEHOTO

ao0xo(-40 xu.as).
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4. Konconuoauyuonnu npouedypu

KoHconunupanust ¢unancos order ne ,.3aps Muect’AJl , W3roTBEH KbM
31.12.2012 roamnna, BK/fOYBA HHAMBH yallHdd GUHAHCOB oTYeT Ha 3aps Husect Al
u 100% ywactue B 3aps Cepsucie EAJ1.OT4eTHT e M3rOTBEH MpU crasBane
uzuckeanusta Ha MOCC31  J[suioBe B chbBMecTHH npeanpuatus, MCC 27
KoHCO.TMIMpany ¥ MHAMBHUIYATHM (UHAHCOBM OTYETH M wi.37 oT 3axoHa 3a
CUYETOBOACTEOTO.,

a/3aps Mmsect AJ[ npencrasst coero yuactue B 3aps Cwpsucuc EAJ] or
23.12.2008 r., kaTo ro KOHCONMAKPA NPONOPIIMOHAIHO B OTYeTHTE cH 10 31.12.2009
r. Tlpes 2010 r., yuactero B 3aps Chpsucu EAJl e BKIIOYCHO B KOHCOJIA/IMPaHn 4
OTYET KaTo AbLIEPHO ApyxecTBO- 100% codorrenoct Ha 3aps Musect AJl.

0/ B xoHcoMaMpaHus OTY4eT 3a (BUHAHCOBOTO CHCTOSHHE € eJMMUHMpaBa
CTOMHOCTTA HA MHBeCTHIMATA KbM 31.12.2008 r. B pasmep Ha 800 XHILJIB. 38 CMeTKa
Ha OCHOBHMS KanuTall B pasmep Ha 250) XusLiesa, B pe3yarar Ha KoeTo e GopMupana
MOJIOKUTETHA penyTauus B pasmep Ha S50 xumn.is.

B/ B oruera 3a BCeOOXBATHHUS AOXO0 HiAMa CIMMHUHHUPAHW BbBTPELIH OI'pYIIOBH
COCIKM, ThUA KATO He ¢a HAJIU 1€ TaKHBa.

1/ B KOHCONUIMpPaHHs OTYeT 38 (GMHAHCOBOTO ChCTOSHAE (IPe iy CITUMUHUPAHETO)
€ BKJIIOYEH JIeIbT Ha KOHTPOJMPALUHS ChAPYIKHUK

2012

X718
HETEKYUINH AKTUBMU, B 1.4: 31
JAbArorpaiiHu MaTepuaIHu aKTHBU 14
HemaTtepuannu akTusy 10
AKTUBH 10 OTCPOYEHH JaHbIIN 7
TEKYIIUU AKTUBMU, B T.4.: 1886
Marepuaiu 3
[Ipoaykims 3
BsemaHust oT cBbp3any npeanpusiris 1874
T bprosexn B3emanus v 3aemMu 0

Texylun ranbyunn sieManus




0

[Tapuunm cpencraa 1
PHUHAHCOB PE3YJITAT (540)
HETEKYIIHU ITACVIBA -
TEKYIIU ITACUBW, B T1.4.: 2954
Toproscku 3aapmresus u 3aemu 2153
3a/b/UKEHUS KbM MEPCOHANA M COLMAIIHO OCUTYPSIBAHE 3
3a/bJLKEHMs KbM CBBP3aHH IPEANPHsI TUSI 801

JI/ B KOHCOIWOUPpAaH¥sL OT4eT 3a BCEOOXKBATHUS

KOHTPOIUPAILUS ChAPYHKHUK

H10X00

¢ BKJIOYEH JeJa Ha

2012

X116
Ipuxonu (o1 nponaxtu) -
JApyrHu 10X01M OT JIeHHOCTTa, HETHO -
[TpoMeHU B 3a01aCuTe OT FOTOBA NPOJIYKIHA U HE3aBbPILEHO IPOU3BOICTBO -
Pa3xo/i 3a cypoBUHM 1 MaTepuasiu (1)
Pa3xoau 3a BbHUIHU YCIIYTH (5)
Pa3xo/u 3a Bb3HarpamieHus (20)
Pa3xo/in 3a oCUrypoBKH (4)
Pa3xom 3a amoprusanuu (5)
Hpyru pasxoau 3a aelHocrra i
DUHAHCOBU TIPUXOAH l
(DUHAHCOBU Pa3Xxo]H ()
Pa3xou 110 oTcpoveHn qaHblm -
HETHA 3ATI'YBA (34)

¢/ B KOHCONIMAMpaHus OTYeT 3a  I[apHUHUS

[MOTOK

e.

BK/TIOYUECH

Jena  Ha

KOHTpPOIMPpAILUA ChIAPYKHUK B [MAPUYHUTE NOCTBILICHUS B pd3Mep Ha 27 xusieBa u
MApHYHM NAalaHus B pasmep Ha 27 xuo.IeBa. Hsma u3mMeHeHWe B JlapUyHHTE

cpe/icTaa.



5. Penymayusn

[TonoxxurenHaTa pemyTanus KbM JaTaTa Ha NMPHIOOHMBAHETO HA YYACTHETO HA
»3aps Uueect” A/l B ,,3aps Copsucuc” EAJ] kbM naTata Ha npunaubaBaHe e B pazMep
Ha 550 xun.mB.:

Ilena Ha npugoOuBane Ha yuyacTueTo — 800 XuyI.JIB;

CobcTBeH kanwTall (HeTHU aKTHBU KBM JaTaTa Ha NpHAoOHBaHE) — 62 XUI.JIB.
B T.4. 250 xunnB npencraBngBamu 100% OT akuwoHepHMS KamuTanl Ha ,,3aps
Copaucuc” EAJT u (188) xui.ns., npencrasisBauim 100% ot marpynasu 3ary6u;

[Monoxurtennara pemyTanus KbM Jjatata Ha NpuaoOuMBaHeTo Ha BankaHKaHp
Pyen AJl e 1553 xun.nesa ( HeTHH aktuBHu 1822 x.J1B - mareHa cyma 3375X.71B) .
ITonoxwurenHa pemyranus npu npunobusane B 3aps Musect e 550 xum.jesa.
ITomoxxuTenHaTa pemyTanus B KOHCOMUIUpanus 6ananc e obmo 2103 xui.aesa.

6./leiicmeauio npeonpuamue
CoOcTBeHMAT KamyTai,lloflaran] ce Ha COOCTBEHHIMTE Ha JPYXKECTBOTO-MaiKa B
KOHCOJIM/IUpaHUs OT4HeT 3a (UHAHCOBOTO chcTosiHWe KbM 31.12.2012 r e 3485
XWJI.JIeBa — OTpUlarenHa BeiawuuHa , a kM 31.12.2011 r e 3369 xwminesa —
OTpHIIaTeNIHa BeIMUHHA.

Bv3uazpasicoenuemo na ooumopume 3a U36bPUIeHUA 00UM HA UHOUGUOYAIHUA U
KoHconuoupanus unarncoe omuem 3a 2012 z e ¢ pasmep na 6000 neea

JlaTa Ha cheTaBsHe : 15.04.2013 ¢
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