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I'pymara «baakarkap 3APA»AA oranra pbCT Ha IPUXOANTE OT IIPOAAKON Ha TOANIIIHA Oas3a IIpe3
wepBo TpuMeceurne Ha 2011 roamna or 77.40% (Q1 2011 — 2331 xma. as.; Q1 2010 — 1314
XHA.AB.), 2 Ha TpuMecedHa 0a3a pbera e 7,22% (Q1 2011 — 2331 xua.ab.; Q4 2010 — 2174 xua.AB.).
Ha roawuriraa 6a3a HeTHaTa 3aryda 3a IEpHOAA 3a0aBsA CBOS TEMIT M AOCTHTA AO HuBa OT 307 XUA.AB.
cupamo 414 xwma.aB. roansa mo-pano (Q1 2011 — 307 xma.as; Q1 2010 — 414 xua. aB.) Ha
TpUMecedHa Oa3a HeTHATA 3aryOa 3a repBo TpuMecedne Ha 2011 roanna oramra yBeanuenune (Q1
2011- 307 xua.aB.; Q4 2010 — 261 xua.aB.). Ilprunna 32 yBeAWIEHHETO Ca TTO-BUCOKHTE AMXBEHHI
Pa3sXOAH IIpE3 IIEPHOAA B CACABCTBHE HA IIPOMEHHTE, HACTBIIBAU B IIAPAMATPUTE IIO
OOAUTAIIMOHHUA 32€M — YBEAHYEHU AMXBEHH Pa3XOAU B pazMep Ha 27 XHA. A€Ba IIPE3 IIEPHOAA.
I'pyrrata oTYmMTa ITOHIKEHHE HAa PEHTAOMAHOCTTA Ha ITe9abaTa IIPE3H AAHBIM, AHXBA U
amoprusarmu (EBITDA margin) — 4.03% npes mspso tpumeceune Ha 2011 roamma, cupamo
5,38% mpes gersbpro TprMeceune Ha 2010 roanna. Crpsamo mrepmo tpumeceune Ha 2010 roanna
ce orumra puer Ha EBITDA margin (Q1 2011 — 4.03%; Q1 2010 - -0.15%).

PaseuTre Ha mazapa Ha Kapu U CKAAAOBO 000OpyABaHe

VKOHOMIYECKOTO ChCTOAHUE U OIepaTUBHATA ACHHOCT Ha rpymarta «baakaukap 3AP» AA, kato
CHCTEMEH AOCTABYHMK HA KOMIIOHEHTH 32 KapH H CKAAAOBO OOOPYABAaHE, IIPAKO 3aBHCH OT
CBCTOAHUETO Ha KapHaTa HHyACTpuA. «baskamkap SAPSI»AA u «baskankap PYEH» ca mosmatu B
CEKTOpa KATO CHUTYPEH U HAACKACH IIAPTHOP, OIEPHpAIlA ITOBEYE OT 3 AECETHACTHA B 0OAACTTA
Ha IIPOM3BOACTBOTO HAa KOMIIOHEHTH Kapu. B pesyArar Ha TOBa MEKAYHAPOAHO IIPHU3HAHUE U
ABETE TOPEIIOCOYECHU KOMITAHUH MOKE Ad OTYETAT Pa3IINPABAHE HA IIPUCHCTBHETO CH, KAKTO B
INMIPHUHA - B CBETOBEH MAIllab — B HHAYCTpHAAHH OOIecTBa kato I'epmannsda, BeankoOpuranns,
KaKTO M B HOBHUTE BCE IIO-CUAHO MHAyCTpraAusnupanu crpann kato [Oxua Kopesa u Muand, Taka
U B AbAOOYHHA — YPE3 PA3IIUPABAHE HA IPOAYKTOBHA CU MUKC U IIPEBPBIIAHETO HAa KOMITAHUATA
B CHCTEMEH AOCTABYHK HA KOMIIOHEHTH 33 KapHATA HMHAYCTpHsA. TOBa € IIPEAIIOCTaBKa Aa Ce
OOpBIa 0OCOOEHO BHIMAHHE HA ChCTOAHUETO Ha CEKTOPA B CBETOBEH Marrad.

«barkarkap 3API»AA oramra AOOpPO pasBUTHE HA PEAAHSHPAHNA OOEM IIPOAAKON H ITOAABPIKA
BB3XOAAMNA TPeHA H 1pe3 mepBo TpuMmeceume Ha 2011 1. |, orunmraiikm moBuIeHHEe Ha
PEAAHSUPHHHUTE IPUXOAU OT IIPOAAKOH KAKTO HAa TOAHMIITHA, TaKa M HA TPUMeCedHa Oasa.

I'pymara pasmosara ¢ AQHHH 332 AMHAMHKATA B THPCEHETO HA KApU M CKAGAOBO ODOpYABaHE B
cBeToBeH Marad kpM IrppBo Tpumecedne Ha 2011 1., kaTto Ha TAXHA 0a3a TA HU3BBPIIBA CBOHTE
AHAAM3H M IIPOTHO3M 32 Pa3sBHTHUETO HA IIa3apHIE CHU IIPE3 HACTOAIIOTO U CACABAIIUTE
TpuMecedHH eproAn. OT IMOCOYEHHTE AAHHU CE BIHUKAQ, Y€ IIPOAKOHUTE HA KAPU U CKAAAOBO
00OpYyABaHE OTYUTAT PBCT IIPe3 IbpBO Tpumeceune Ha 2011 roanHa cupAMO CpaBHUMHSA OTYETEH
meproA roanHa mo-pano — 40.2%(Q1 2011 — 246.3 xua. 6p.; Q1 2010 — 175.7 xma. Op.), KaTo
TEHEACHIIUATA HA YBEAHYEHUE HA IIPUXOAUTE Ha KAPU U CKAAAOBO OOOPYABAHE Ce 3aIrta3Ba M Ha
TpuMecedHa 0asa — poer ot 13,7% (Q1 2011 — 246.3 xua. 6p.; Q4 2010 — 217.6 xua. 6p.). Ha
TOAMIITHA 0432 C HAH-TOASIM IIPHHOC 32 PBCTA HA ITPOAAKONTE HA KAPU M CKAZAOBO OOOPYABAHE
ca mpoaaxOunTe Ha EBponeiickns masap — 29,4% (Q1 2011 — 88.6 xua. 6p.; Q1 2010 — 59.2 xma.
Op.), cAeABaHE OT pbcTa Ha Asmarckud masap — 25,5% (Q1 2011 — 97.9 xua. op.; Q1 2010 — 72.4
xuA. Op.). Ha tpumeceuna 0asa ¢ Hall — roafiM AAA PacTaT IPHXOAHTE OT IIPOALKOH Ha
Asmarckus masap — poer or 22,99% (Q1 2011 — 97.9 xma. op.; Q4 2010 — 79.6 xma. 6p.),
caeaBaHn o1 Espornrefickns masap — pber ot 18,29% (Q1 2011 — 88.6 xma. 6p.; Q4 2010 — 74.9
XHA. Op.). AMEpHUKaHCKUA 11a3ap OTOEAA3BA CIIAA HA PEAAH3HUPAHNTE KOAHYECTBA KAPU H CKAAAOBO

obopyaBaHe Ha TpuMecedHa 0asa - -4,6% (Q1 2011- 37.3 xua. 6p.; Q4 2010 — 41.9 xua.6p.).
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Ha roawuriraa 6a3a ce oTauTa pheT Ha IPOAaKONTE Ha Kapu Ha EBporeiickus masap — 59,46% (Q1
2011 — 35.4 xua. 6p.; Q1 2010 — 22.2 xuA. 6p.), AOKATO HA TPUMeCEYIHA Oa3a I1a3apa Ha CKAGAOBO
obopyasane oTunTa 1o-Bucok pbeT — 20,00% (Q1 2011 — 53.4 xma. 6p.; Q4 2010 — 44.5 xmaA. Op.).
B cBeroBen marmab cermeHTa Ha IIPOAQKOM HA KapU CBINO OEAEKHU ITO-BUCOK pbeT — 42,23% (Q1
2011 — 156.6 xua. op.; Q1 2010 — 110.1 xuma. Op.), KakTO H Ha TpEMeceuHa Oaza — 15,66% ( Q1
2011 — 156.6 xua. 6p.; Q4 2010 — 135.4 xua. 6p.).

IIponax6u Ha Kapu U CKJIAJA0BO 000py/ABaHe 110 peruoHM (Ha TpuMece4yHa 0a3a)

Peruon Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
2011 2010 2010 2010 2010 2009 2009 2009 2009
Espoma (Bki1. Typrms) 88.6 74.9 64 69.7 59.2 55 46.3 50.3 51.5
B T.4. N3T0ouna EBpomna 13.2 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CeBepHa Amepuka 37.3 41.9 33.1 329 28.2 26.8 23.9 25 22.6
Azns 97.9 79.6 80.4 82.7 72.4 583 57.6 48.8 39
Jpyru pernonu 22.5 21.2 20.4 18 15.9 13.4 12.3 8.2 7.8
OO0 32 cBeTa 246.3 217.6 197.9 203.3 175.7 153.5 140.1 1323 120.9
Wsmounux: World Industrial Truck Statistics WITS)
IIponasxou Ha ckiIag0B0 060pyABaHe U kapu B EBpona (Ha TpumecedyHa 6a3a)
Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
2011 2010 2010 2010 2010 2009 2009 2009 2009
CknaioBo 00opy/IBaHe 534 44.5 39.3 44.2 37 34.8 30.6 33.8 33.8
Kapu 35.4 30.6 24.7 25.5 22.2 20.1 15.7 16.5 17.7
O61mo 88.8 75.1 64 69.7 59.2 54.9 46.3 50.3 51.5
WMsmounux: World Industrial Truck Statistics WITS)
IIponaxou Ha CKJIa0BO 000PYABaHE U KAPU B CBeTOBeH Mamad (Ha TpuMeceyHa 0a3a)
Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
2011 2010 2010 2010 2010 2009 2009 2009 2009
CknaioBo 00opy/IBaHe 89.7 81.7 72.7 77 65.6 60.3 55.6 57.2 54.9
Kapu 156.6 1354 1252 1263 110.1 93.4 84.5 75.1 66
00610 2463 217.6 1979 203.3 175.7 153.7 140.1 1323 120.9
WMsmounur: World Industrial Truck Statistics WITS)
IIpoaasou Ha cKJIaJ0BO 060pyABaHe U KapH B CBeTOBEeH Manab (Ha roguina 6a3a)
H3meHenune
2010 2009 xun.op. % 2010 2009 2008 2007 2006 2005
CkiaioBo 000py/IBaHEe 297 228 69 30.26 297 228 333 355 329 289
Kapu 497 319 178 55.80 497 319 539 595 526 460
0010 794 547 247 45.16 794 547 872 950 855 749

Wsmounux: World Industrial Truck Statistics WITS)
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Ilpona:x6u Ha Kapu U CKJIAJ10B0 000py/ABaHe 10 PeruoHM (Ha TpuMeceyHa 6a3a)

Peruon Q1 Q1 Y/Y Q4 Q/Q
2011 2010 ypits % 2010 ynits %
units *000 7000 7000
Espoma (Bxi1. Typrms) 88.6 59.2 29.4  49.66 74.9 13.7 18.29
B 1.4. 3Touna EBpona 13.2 n.a. n.a.
CeBepra AMepuka 373 28.2 9.1 3227 41.9 -4.6 -10.98
Azns 97.9 72.4 255 3522 79.6 18.3 22.99
Jpyru pernonu 22.5 15.9 6.6 41.51 21.2 1.3 6.132
001110 3a cBeTa 246.3 175.7 70.6 40.2 217.6 28.7 13.2
WMsmounux: World Industrial Truck Statistics WITS)
IIpona:kou Ha ckJiagoBo o0opyaBaHe U kapu B EBpona (Ha TpumeceyHa 6a3a)
Y/Y Q/Q
Q1 Q1  wnits % Q4 units %
units 000 2011 2010 °000 2010 °000
CkiaoBo o0opyaBaHe 53.4 37 16.4 4432 44.5 8.9 20.00
Kapu 35.4 22.2 13.2  59.46 30.6 4.8 15.69
O61mo 88.8 59.2 29.6  50.00 75.1 13.7 18.24
Wsmounux: World Industrial Truck Statistics WITS)
IIponaxou Ha CKJIa0BO 000PyIBaHE U KAPU B CBeTOBeH Mamad (Ha TpuMeceyHa 0a3a)
Y'Y Q/Q
Q1 Q1  ynits % Q4 units %
2011 2010  °000 2010  °000
CxuaoBo ob6opyiBaHe 89.7 65.6 24.1  36.74 81.7 8 9.79
Kapu 156.6  110.1 46.5 4223 1354 21.2 15.66
0610 246.3 175.7 70.6 40.18 217.6 28.7 13.19

Wsmounur: World Industrial Truck Statistics (WITS)
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HeTHu nnpuxoaAn ot npoAa>xk06a Ha IIPOAYKIIHA

HeTtHu npuxoAu ot mpoAa>k6u Ha MPOAYKIuA (Ha TPHUMeCeUHa KOHCOAMAMpPaHa 6a3a)

ITpuxoAu o1 mpoAaKOa Ha: % %
- IPOAYKITHS 2197 1134 1063 | 93.74 1962 235 11.98
- CTOKI 15 15 15
_ yeayrn 16 9 7| 7778 40 24| 6000
- APyTH 103 171 -68 | -39.77 172 -69 -40.12
OG0 2331 1314 1017 | 77.40 2174 157 7.22
EBITDA 94 -2 117
EBITDA margin 4.03 -0.15 5.38
AnHaMIKa Ha HETHUTE IIPUXOAU OT IIPOAKOU Ha IIPOAYKIMA HA KOHCOAMAUpPaHa 6a3a
Ilpuxoan oT mpoAaxba Ha:
- IPOAYKITHSA 2197 1962 1610 1709 1134 996 628 553 791
- CTOKI 15 1 2
- yCAyTH 16 40 2 15 9 234 29 37 38
- Apyru 103 172 169 126 171 253 111 35 88
OG0 2331 2174 1781 1850 1314 1483 769 627 917
EBITDA 94 117 -113 169 -2 -909 -289 76 -242
EBITDA margin 4.03 5.38 -6.34 9,14 0,15 -61.17| -37.58 12,12 -26,39
JlnHAaMHKa Ha PHXOANUTE OT MPOAAKON Ot TabAnIaTa HETHH
10 + (na Tpumecevna 6a3a) 2500 IPUXOAH  OT HPOAAKOM  Ha
IIPOAYKITHA Ha TPHUMECEYHA
5000 0aza ce BIKAQ, Y€ PBCTa B
IIPUXOAUTE OT IIPOAAKOM Ha
IIPOAYKITHA Ha TPHUMECEIHA
F1500 1 5asa CIIPSIMO  CPABHHMUS
otuereH nepuoA Ha 2010 r.e B
- 1000 pasmep Ha 77.40% (Q1 2011 —
2331 xua.aB; Q1 2010— 1314
- 500 XHA.AB.). Crpsamo
IIPEAXOAHHAT OTYETEH ITEPHOA
-0 — Q4 2010 — To mpuxoAuTe TO
o, Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QIBGNO00| mpoAaKOH OeAexaT o
09 09 09 09 10 10 10 10 maaseH pwer ot 7,22% (Q1
B Tlouxonn or moonaxéu  —o—FBITDA | 2011 — 2331 xwma. aeBa; Q4

2010 — 2174 xua.aB.).
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PasnpeaereHrEe HA IIPUXOAUTE OT IIPOAAKOH 10 C

Benrus 72 3.09%
Bwarapus 753 32.30%

B m.u. unoupexmuu npooascou xkom EC 348 14.93%
AHrIus 161 6.91%
I'epmanus 297 12.74%
Uramus 135 5.79%
CAIll 30 1.29%
DOpaniust 116 4.98%
[Benus 32 1.37%
Oxna Kopes 729 31.27%
Pycus 6 0.26%
O61mo 2331 100.00%

PasnpeaeseHre HA IPUXOAUTE OT IIPOAAKOM HA POAYKIHMA II0 OCHOBHH I'PyIH

Konena 1926 87.66
MocroBe 1 yacTu 127 5.78
I"bBKaBU CheIMHEHNS U €JIEMEHTH 32 1.46
EnemenTun 3a moBnuraTenHa ypeada 89 4.05
Hpyru 23 1.05
0610 2197 100
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Crpykrypa Ha nepconasa kM 31.03.2011 roansa

1 or181030r. 23 9.66 29 11.55
2 or31g040r. 26 10.92 25 9.96
3 or4l mo50r. 71 29.83 76 30.28
4 ot 51 go60r. 107 44.96 108 43.03
5 Hap 60T. 11 4.62 13 5.18

Oob0 238 100.00 251 100.00

Bucim PeroBoaurenn 23 8.51 20 7.97
AHAJIMTUYHY CIIELUATUCTH 19 8.09 21 8.37
AIMUHHCTPaTHBEH IEPCOHAT 16 6.81 15 5.98
KBanuduiupanu Ipou3BOACTBEHH PaOOTHULH 82 34.89 153 60.96
Omnepatop Ha MalIMHA 85 36.17 29 11.55
[Ipodecnn, HeM3UCKBAIIN CTICIIMATHA KBATU(DHUKALIIS 13 5.53 13 5.18
OBIIIO 235 100.00 251 100.00

1 OcHoBHO 23 9.66 24 9.56
2 Cpenno 178 74.79 187 74.50
3 Bucme 37 15.55 40 15.94

OBIIO 238 100.00 251 100.00

Ko™ 31.03.2011 r. Ilepconana B I'pymara «baaxankap 3APA»AA madpossa 251 ayrmm, kato ce
HaOAIOAABA yBeAHdYeHHE copAMO derBbpro TpuMecedne Ha 2010 roamma ¢ 13 Aymm.
VBEAHYEHNETO HA IIEPCOHAAA € B CACACTBHE YBEAHYCHIA OOEM Ha IIPOU3BOACTBO.

(o)}
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OG6ia nadopmarms

«barkarkap 3APA» AA e perncrpupano B THproBckus perucTsp, BOACH OT AreHInnsATa
rro BrmcBanuATa ¢ EVIK 814191256. Cepaanrmiero u appeca Ha yIpaBACHHETO Ha APYKECTBOTO €:
Boarapus, rp. [TaBankenn, ya.”Tomo Keres”1, tea. + 359 610/52 501; dake: +359 610/52 603;
eaekTpoHeH aapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

ApyKecTBOTO MMa EAHOCTEIIEHHA cHCTeMa Ha yrpaBAeHne. ChBETHT HA AUPEKTOPHTE HA
ApyxectBoro e B cberaB: Crosa CroeB — mpeaceaares Ha CbBera Ha Aumpekropure, Bennncaas
CrorineB — uaen Ha CbBera Ha Aupekropure u Awmmutsp Veamgo — uaen mHa CpBera Ha
AUPEKTOPHUTE U U3ITBAHUTCACH YACH.

ApyxectBoro e B cbcra: Crosu CroeB — mpeaceaareA Ha CbBera Ha AHUPEKTOPHTE,
Benrucaas Crotines — uaen Ha Ceera Ha Aupexropure u Aumursp MBarmdos — uaen na CpBera
Ha AUPEKTOPHUTE U H3IIBAHUTEACH YACH.

,barkankap 3APA”AA ce mpeAcTaBAfiBA IPEA TPETH AHIIA OT HU3ITbAHHTCAHHSA
uaeH Ha CpBera Ha Aupekropure AuMmutep Baaanmupos VBangos u ot uaena Ha CbBera
Ha anpekropute Bennncaas Kupraos Croiines.

C oraea mHa yupeaenara npokypa’ baakamkap 3APA”AA ce mpeacraBasBa or
uaeHoBete Ha CbBera Ha Aupekropure Ammursp Baaanmvupos Vsamgos n Benrmcaas
Kupuaros Croiiaes u ot npokypucra Mupasaa bopucosa [TbroBa mootaeano.

[Ipoxypucst Xpucro Aerdues XapuToHOB C IpeAcTaBAfABa ,,baskankap SAPSA”AA
3acaHO ¢ uacHa Ha CobBera mHa Awmpexropmre Ammursp Baaaummumpos VBaxdoB nam
3aeAHO ¢ yAeHa Ha CpBera Ha aupekropure Benmucaas Kupuaos CroiiHeB HAM 3a€AHO €
npokypucra Mapusaaa bopucosa ITbproBa , Tootaeano.

OcHoBHHAT TIpeAMeT Ha ActiHOCT Ha baskankap 3APS AA e mpousBOACTBO, cepBU3, PEMOHT U
THPIOBHUA C AJKAHTH H APYTH KOMIIOHCHTH 34 KAPH U APyIa IIOACMHO-TPAHCIIOPTHA TEXHUKA, CTOKI
1 YCAYTH 32 HACEACHHETO.

Koncoamampanusar ¢dunancos ordger xpM 31 mapr 2011 r. (BKAIOYHTEAHO CpaBHHTEAHATA
nadopmanus kpMm 31 mapt 2010 roanna — 32 ordera 3a Aooxoaute u kbM 31 Aexemspu 2010 r. — 3
aocTaHasuTe GOpMHU Ha (PUHAHCOBUA OTYET) € ChCTABEH B CHOTBETCTBHE C HM3UCKBAHHATA HA

Aenucrarnure MCC u MCDO.

CueTOBOAHA IIOAUTHAKA

Apy)KCCTBOTO H3TrOTBA (pI/IHaHCOBI/I OTYETH HAa OCHOBAaTa Ha I/ICTOpI/I‘ICCKaTa II€CHAa, KaTO € BDbB3MOXKHO
HpI/IAaFaHCTO Ha CYCTOBOAHHN OICHKH M AOITyCKaHM, I/ISB"prHBaHI/I HpI/I OTYHUTAHC Ha TCEKYIIH cpOnTHA U
ACﬁCTBHH. P”bKOBOACTBOTO Ha Apy?l(eCTBOTO CACABA Aa HaIIpaBU Haﬁ-AO6pHTC HpI/I6/\I/I3HT€AHI/I OIICHKMH,
HAYMCACHUA 1 paSyN[HI/I HPCAAO)KGHI/H[, KOHTO OKa3BAT BAHUAHMC B”pry OTYETHUTE CTOMHOCTH HA AKTUBHUTE
1 ITaCUBUTE, OIIOBCCTABAHC HAa YCAOBHHU B3€MaHMA 1 3aABAKCHUSA KbM AaTaTa Ha OTYCTA, 1 pCCHCKTI/IBHO Ha
OTYETHUTE CTOMHOCTHU pa3MepH Ha IIPUXOAUTC M paBXOAI/ITC 3a CbOTBETHATAa I'OAMHA. I/I3B”pr_HCHI/ITC
IIPCAIIOAOKECHUA, HAYUCACHUA 1 OIICHKN Ca OCHOBAHU HA I/IHq)OpMaL[I/IHTa, KOATO € HAANYHA KbM AaTaTa Ha
q)I/IHaHCOBI/IH OTHCT, IIOPAAH KOCTO 6"bA€U_II/ITC (t)aKTI/I‘ICCKI/I pCByATaTI/I MOTraT Aa 6"I)AaT paSAI/I‘IHI/I OT THAX.
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bankaHkap 3APA ALl Balkancar ZARYA PlIc

OTtuyeTHa BaayTa

DyHKIMOHAAHATA U OLIEPATUBHA BAAYTA IIPU U3TOTBAHETO HAa (DHHAHCOBUTE OTYETH € OBATAPCKUA
AeB. [lapuanure cpeacTBa, B3eMaHHATA U 3aABAMKEHHATA CE OTYUTAT B ACBOBA PABHOCTOMHOCT Ha 0a3a
BAAYTHHA KyPC KbM AaTaTa Ha oneparuara. Ha mecedna 6asa ce rpaBu IIpeOLeHKA HA BAAYTHUTE ITO3ULIAN
KaTO Ce H3I0A3Ba odunmarHusa oOMeHeH Kypc Ha BHD kbM mmocaeaHus paboTeH ACH Ha Mecelld, 3a KOHTO
ce mpasu upeoreHkara. OTdeTeHnTe BAAYTHH KYPCOBH PAa3AHKH CE OTYHTAT KATO TEKYIIH (DUHAHCOBU
HPUXOAU HAH PA3XOAH M CH IIPEACTABAT B OTYETA 32 IIPUXOAU U PA3XOAH.

ITpuxoamn u pasxoamn

ApyKecTBOTO IIpH3HABA IIPUXOAHTE HA 0a3a IPHHIINIIA HA HAYHCAABAHE I AO CTCIICHTA, AO KOATO
HKOHOMHYECKATE H3IOAH Ca IIPHAOOHUTH OT APYKECTBOTO M OTYHTAHE HA BB3MOKHOCTTA IIPHUXOAUTE Ad
MOTaT HAACKAHO Aa ce u3mepsr. [Ipuxoaure o1 IPOARKOH Ha IIPOAYKIIMA U CTOKH C€ IIPU3HABAT, KOI'ATO
BCHYKH CBITIECTBEHH PHCKOBE M IIOA3H OT TAXHOTO M3IIOA3BAHE Ca ITIPEXBBPACHH Ha KylyBada. [ Iprxoamnre,
PEAAMZHPAHH OT IIPOARKOA HA YCAYIH CE OTYIHTAT, AKO MOKE PEAAHO Ad CE€ YCTAHOBH 3aBBPIICHOCTTA Ha
CAEAKHUTE, KAKTO H CbOTBETHO A2 CE YCTAHOBAT IPEKUTE Pa3XOAHU ITO U3BBPIIBAHE HA CACAKATA U PA3XOAUTE
I10 IPUKAIOYBAHETO H. PearusupanuTe IPUXOAN OT AUXBH CE OTYHTAT Ha BpeMeBa 0a3a, KATO Ce H3II0A3BA
METOAQ HA e(DEKTUBHATA AHXBA.

I/I3B"pr_ICHI/IT€ pasxoAH €€ OTpPa3ABAT B MOMCEHTA HA TAXHOTO Bb3HUKBAHC M HA 0a3a IPUHOUITATE
HA HAYHCASABAHE U ChbIIOoCTaBUMOCT. Pumancosure IIPUXOAH 1 Pa3XOAH CE€ OTPA3ABAT B OTICTA 324 AOXOAUTE
HETHO, KaTO C€ CBHCTOAT OT PA3XOAHU 32 AHUXBH, KYPCOBH PA3AHMKH OT BAAYTHH OIICPAINH 1 OAHKOBU TAKCH
II0 ITIOAYICHH OAHKOBU 32E€MM.

Cxemu Ha buHAHCOBU OTUETH

PokoBoacTBOTO Ha ApyHKECTBOTO oOlpeacAad popMaTa M CBABPKAHHETO Ha OTACAHHTE
KOMIIOHECHTH Ha (DHHAHCOBUA OTYET — DAAAHC, OTYET 32 AOXOANTE, OTYET 332 M3MEHCHHATA B COOCTBCHHA
KaITTaA, OTYETA 34 TMAPHIHHTE ITOTOITH, KAKTO M ITOCAGAOBATEAHOCTTA Ha ITPEACTaBAHE HA CTATHHTE IIO
CTEIIEH Ha CBIIECTBEHOCT. T e IPHAAraT IIOCACAOBATEAHO OT CAMH OTUYETEH IIEPHOA B APYT, OCBEH aKO CE
HaAara IPOMAHA OT HOPMATHBEH aKT HAH ITO IIPEIEHKA Ha APYAKECTBOTO.

I/I3AH.ACHI/ITC ODUKHOBEHN AKIITUHM CBCTAaBAABAT dYaCcT OT OCHOBHHA aKL[I/IOHCpCH KaITHuTaA.
AHBHACHTHTC II0 M3AAACHU ODMKHOBEHN AKIIMH CE€ OTYHTAT B HAMAACHHC HaA KallMTaAa IIPE3 IIEPHOAA.
Apy)I(CCTBOTO HC OTYMTAa HEBHCCCH KaIITaA.

ApyKecTBOTO € CB3AAAO 3aKOHOBH PE3EPBH CIIOPEA H3HCKBAHUATA HA 3aKOHOAATEACTBOTO.
PasMepbT Ha 3aKOHOBHTE pe3epBM HM3MKCBA TOH Aa CBHOTBETCBAa Hai-mMaako Ha 10% oT aknmmonepHHA
KalmnTaA Ha ApyxectBoTo. [Iprm HeChOTBETCBHE 3aKOHOBHTE pe3epBH TpsAOBA A2 ODbAAT AOIBABAHH AO
AOCTHUTaHETO HA M3UCKBAHETO 32 MHHUMAAHHA UM pasMmep. Te3u pe3epBr He IIOAAEKAT Ha PA3IIPEACACHIE.
Apyrure pesepBu u HEpPasIIPEACACHATA ITCIAADA TTOAACKAT HA PASIIPEACACHHE.

I/IHBCCTI/IQI/II/I B ABIINEPHU IIPEATTPUATUA

A"bH_IepHI/I Ca TE3U APYKECTBA, KOUTO CE€ HAMHPAT IIOA KOHTPOAA HaA HpCAHpI/IﬂTI/IGTO—MaI;lIKa. KOHTpOA’bT
BBPXY TAX C€ HU3pa3fdBa BbB Bb3MOKHOCTTA Ad CE PBKOBOAU qDI/IHaHCOBaTa 1 OIIEpaTUBHATA IIOAUTHKA HaA
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ADIIEPHOTO IIPEAIIPUATHE, TaKa Y€ Ad CE€ M3BAHYAT H3IOAH B pPe3yArar OT AeHHOcTra My. B
caMocTosTeAHHTe (DUHAHCOBH OTYeTH Ha ApPyKECTBOTO, MHBECTHIIHHTE B ADBIIEPHU IIPEAIPHATHA, Ca
BKAFOYeHH 110 cebecrorHOCT. [Ipn M3moAsBane Ha TO3H METOA B OTYETa 332 AOXOAHTE CE IPU3HABA AOXOA
OT MHBECTUIIHATA CAMO AOKOAKOTO MHBECTUTOPDHT IOAYYABA AfA OT Pa3IPEACACHHETO HA aKyMyAHPAaHATA
HeTHA IIe4arba OT IPEAIPUATHETO, B KOCTO € HHBECTHPAA. AOXOABT, HOAYYEH OT HMHBECTHULIATA HAA
pasMepa Ha IIPHIIAAAINATATA My CE YACT OT IIe4aAdaTa, C€ OTYMTA KATO HAMAACHHE HA CTOMHOCTTA Ha
MHBECTULIIATA.

baakaunkap 3APA AA - IlaBankenu mpurexasa 51% or kanmrasa Ha basxkamkap PYEH AA —
Acenosrpaa. [IpeAmMeTsT Ha AEHHOCT Ha ABILIEPHOTO APYKECTBO € IIPOH3BOACTBO, PEMOHT, CEPBH3 H
THPrOBHA C KOMIIOHEHTH 34 KAPH U APyIa IIOACMHO-TPAHCIIOPTHA TEXHHKA.

«baakankap 3APS» AA mpurexasa 99,98% ot karnmrasa Ha «3APS MuBecmAA. Apyxectsoro e ¢
IIPEAMET Ha ACHHOCT IPHAOOMBAHE, VIPABACHHE H OTYYXKABAHE HA KAIIMTAAOBH VYACTHS B APYIH
TBPIOBCKH APYKECTBA; YIPABACHHC HA THPIOBCKH APY/KCTBA; KOHCYATAIINN BBB BPB3Ka C IPHAOOHBAHETO,
VIPABACHHETO H OTYY/KAABAHETO HA KAIIMTAAOBH YYACTHS B TBPIOBCKH APY/KECTBA; KOHCYATAIINU BbB
BpPB3KA C VIPABACHHCTO HA TBPIOBCKM APYKCCTBA; H3BBPIIBAHC HA 4HAAM3 Ha (DHHAHCOBOTO,
HMKOHOMHYECKOTO U IPABHOTO CHCTOSHHUE HA THPIOBCKU APYKECTBA, OLICHABAHE HA THPIOBCKH APY/KECTBA I
KAIIITAAOBH YYACTHS B THPIOBCKH APYKECTBA; IIPHAOOHUBAHE, YIIPABACHIC M OTYYAABAHE HA BCAKAKDB BUA
(pUHAHCOBH 1 APYTH aKTHBI; AM3HHT; CYOAM3HHT.

ApyxectBOoTO HMa cepauine u aapec Ha yupasaeHue rp. Codus, paiion ,,Kpacuo cero”, Gyaesapa ,,bpars
brorcron™ Ne40, er.7.

Yaenose Ha cpBeta Ha Anpekropure ca Crosn CroiiyeB Croes (mpeaceaarea Ha CA), Berrucaas Kupuaos
Crottaes n Aaron Kupnaos Crotiaes (msmpaanTeAcH 9AeH HA CA — H3ITBAHHTEACH AHPEKTODP).

«3APA MHBECT» AA e ¢ xamuraa 50 000 aesa, pasupeaescuu B 50 000 Opost monmMeHHN Oe3HAAMYHI
axnnn. «baskankap 3apsa» AA sanuca u npurexasa 49 990 axnun.

AOXOAI/I HAa AKIINA

OcHOBHHUTE AOXOAH Ha aKIMA CE ITOAYYABAT KATO CE PA3ACAM HETHATA IIeYaA0a HMAM 3aryda 3a IEPHOAA,
ITIOAACKAIIIA HA PA3IPEACACHHE MEKAY AKIIHOHEPUTE, IIPUTEKATEAN HA OOMKHOBEHH AKIIHH, HA CPEAHO
HpeTerAeHus OPOH Ha IPUTEKABEHUTE OOMKHOBEHI AKIIUU 32 IIEPHOAA.

CpeAHO-IIPETETACHHUAT OPOH AKIIHH IIPEACTBAAABA OPOs Ha AbPKAHNTE OOMKHOBEHH AKIINN B HAYAAOTO HA
IIEPHOAR, KOPUTUPAH C OpOsA Ha OOPATHO M3KYIIEHUTE OOMKHOBEHU AKI[MH M HA HOBOCMHTHPAHUTE TAKHUBA
IIpe3 IIEPHOAA, YMHOKEH IO CPEAHO Bpemesuf paxkrop. Tosm dakrop mspasspa Opod Ha AHHTE, IIPE3
KOHUTO KOHKPETHHUTE aKIIUU €A OUAH AbP/KAHM, CIIPAMO OOIIUA OPOIl Ha AHUTE IIPE3 IIEPUOAA.

AOXOAM H2 aKIIMA C HAMAAEHA CTOMHOCT HE CE€ M3YMCAABAT, ThI KATO HAMA M3AAAEHU MOTEHIIMAAHU AKITUHA
C HAMAAEHA CTOMHOCT.

Apy)ecTBOTO € CH3AAAO 3aKOHOBH PE3EPBH CIOPEA M3HCKBAHHATA HA 3aKOHOAATEACTBOTO. PasmepsnT Ha
32KOHOBHTE PE3EePBH HM3MKCBA TOH Aa CHOTBETCBAa Haii-MaAko Ha 10% oT akmmoHepHHsA KalTuTaA Ha
ApyxkecTBOTO. [1pH HECHOTBETCBHE 3aKOHOBUTE PE3EPBU TPAOBA A OBAAT AOITBABAHH AO AOCTHTAHETO Ha
M3MUCKBAHETO 34 MHHHMAAHHA MM pasMmep. Te3su pesepBU He IIOAAEKAT Ha pasmpeAcAcHue. Apyrure
pe3epBU 1 HEPA3IIPEACACHATA IEIAADA IIOAACIKAT HA PASIIPCACACHIIE.

IleHCHOHHU ¥ APYTH 3aABAYKEHUA

TpyAOBHTE H OCTYPHTEAHH OTHOIIEHHUA C PAOOTHUIINTE U CAVKUTEAHTE B APYKECTBOTO CE OCHOBABAT Ha
pasnopeaduTe Ha KoAekca Ha TpyAa, Ha pasopeAOnTe HA ACHCTBAIIOTO OCUIYPHUTEAHO 3aKOHOAATEACTBO.
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PaGoToAaTeAsdT ¢ AABIKEH A2 H3BBPINBA 3aABAKUTCAHO OCHUTYPABAHE HA HACTHSA IICPCOHAA 34 IICHCHOHHO,
3APABHO U Cpellly Oe3paboTHIIa OCUIypABaHe. PasMepure Ha OCUIYPUTEAHHTE BHOCKH CE YIBBPMKAABAT CHC
3akona 3a Oroaxkera 3a AOO, KaTO CHOTHOIIEHHETO HAa OCHIYPHTEAHATA TEHKECT MYKAY OCHIYPHUTEA U
OCHTYPABAIIIO CE AHIIC CE IIPOMEHS U ce onpeAeAd 0T OCUTYPUTEAHHA KOACKC.

KbM ApyKecTBOTO HAMA CB3AAACH U (PYHKIIHOHHPAI] YACTEH AOOPOBOACH OCHIYPHTEACH (DOHA.
OcuryprureAHHTE U IICHCHOHHH IIAAHOBE, YTBBPACHH OT APYMKECTBOTO H IPUAATAHH OT HETO B KAYECTBOTO
My Ha pabDoToAaTeA, ce 0a3upaT Ha O'bArapCKOTO 3aKOHOAATEACTBO H €4 IIAAHOBE C TBBPAO OIPEACACHH
BHOCKL.

Coraacuo pasnopeadbure Ha Koackca Ha TpyAa, paDOTOAATEAAT NMa 3aABAMKEHIE Ad U3ITAATH HA PAOOTHHK
AW CAYIKUTCA IIPH IIPCKpATABAHE HA TPYAOBHSA AOTOBOP IIPH HECIIA3CHO IIPECAM3BECTHE —34 IICPHOAA Ha
HECIIA3€HOTO IIPCAM3BECTHE; - IPU IEHCHHHPAaHe — A0 6 OPyTHH MeCEYHM PabOTHH 3alAATH CIIOPEA
TPYAOBHA CTaK B APYKECTBOTO; - 32 HEHU3IIOA3BAH IIAATCH TOAMIIEH OTIYCK — OOe3IeTeHHE 32
CHOTBETHHTE TOAUHH 33 BPEMETO, 32 KOCTO CE ITPH3HABA 34 TPYAOB CTAK.

CAeA H3IIAAIaHE HA IIOCOYEHHUTE OOE3IETEHUA 334 PAOOTOAATEAS HE IIPOUITHYAT APYIH 3aABAMKEHUA KbM
PabOTHHIINTE B CAYIKUTCAUTE.

KpaTtkocpodrure AOXOAH Ha IIePCOHAAA TOA (DOPMATa HA BHL3HATPAKACHUSA, COIMAAHH AOIAAINAHUA U
IIPHAOOHBKH, Ce IIPU3HABAT KATO PAa3XOA B OTYCTA 32 AOXOAHTE B IICPHOAQ, B KOITO € ITIOAOMKEH TPYAA 34
TAX MAH Ca M3ITbAHEHH H3UCKBAHMATA 34 TAXHOTO IIOAYY4BAHE, I KATO TEKYIIO 3aAbAIKCHUE B pasMep Ha
HEAUCKOHTHPAHATA UM CyMa. ABAKHMUTE OT APY/KECTBOTO BHOCKU IO COLMAAHO U 3APABHO OCHUIYPABAHE
cc IPUM3HABAT KATO TEKYII[ PAa3XOA M HAYNCACHHE B HEAMCKOHTHPAH Pa3MEp, 3aCAHO M B IICPHOAA Ha
HAYHUCAEHHUE HA CHOTBETHHTE AOXOAH, C KOHTO T€ Ca CBbP3aHM.

APYKECTBOTO IIPaBM OIICHKA KbM AATATA HA TOAMINHHUA (DHHAHCOB OTYCT HA OYAKBAHHTIC PA3XOAU IO
HATPYIBAINNTE CE KOMIICHCHPYEMHU OTIIYCKH, KOATO CE OYaKBa Ad OBAC HM3IIAATCHA KATO PE3YATAT OT
HEH3IIOA3BAHOTO IIPABO Ha IIAATCH TOAMIIICH OTIyCK. B oIleHKaTa ce BKAIOUBA IIPUOAUZHTCAHATA IIPCIICHKA
32 CAMUTE BL3HATPAKACHUA U PA3XOAUTE IO 3aABAKHTEAHO COIHAAHO U 3APABHO OCHIYPABAHE, KOHUTO
PabOTOAATEAS ABAKE BBPXY TE3H CYMI.

Coeraacao Koaekca Ha Tpyaa APY/KECTBOTO € 3aABAXKEHO Ad H3IIAAINA HA AHIIA OT IIEPCOHAAA IIPU
HACTBIIBAHE Ha IICHCHOHHA BB3PACT OODE3IINETCHHE, KOETO B 3aBHCUMOCT OT TPYAOBHA CTAK B
IIPCAIIPHATHETO MOXKE Ad BapHPa A0 6 OPYTHM MeCCYHM PaOOTHH 3aIIAATH KbM AATATA Ha ITPEKPATABAHC Ha
TPYAOBOTO IIPaBOOTHOIIICHUE.

AxTuBu

A’BAI‘O! paﬁHn MATEPUAAHU AKTUBU

ABATOTpaliHITE MATEPHAAHH AKTUBHU CE OLICHABAT IIbPBOHAYAAHO 11O ceOecrorHocT. KbM cebecroiiHOCTTa
ce IpUOABAT M BCHUYKHA H3BLPIICHH Pa3XOAHM IIO IIPUAOOMBAHE HAa AKTHBA — BCHYKH IIAQTEHH MHTa,
HEIIPU3HATH AAHBIIH, KAKTO U BCHYKU IIPEKU PA3XOAHU IIO IIPHBEKAAHE HA aKTHBA B PaOOTHO CBCTOSHUE.
Beuukn  mocaeaBaiiu  pasxoAd, HM3BLPINEHHM II0 CLOTBETHHSA aKTHB CE BKAIOYBAT KbM HEroBaTa
AMOPTHU3HPyeMa CTOMHOCT, aKO HAIIPABEHUTE PA3XOAH AOBEAAT AO IOBHIIICHUE HA NKOHOMHYECKATE ITOA3N
OT HM3MOA3BAHE HA AKTHBA HAA ITbPBOHAYAAHO NPH3HATHTE. BCHYIKH APyrH pasXOAM ce OTHACAT KaTO
TEKYIITH PA3XOAH 32 IIEPHOAA.

ABATOTpaliHITE MATEPUAAHU AKTHBU CE€ aMOPTHU3HUPAT HA 0a3aTa HA AMHEHHHA METOA, KATO OLICHEHHAT
MOAE3€H KUBOT HA PASAUYHUTE IPYIIU AKTUBU € CACAHUAT:

AMA Hopma Cpox

Crpaan 4% 25 roamsn
Maruman 1 060pyABaHe 30% 3.3 roAuHU
TpancopTHHE CPEACTBA,0€3 ABTOMOOHAN 10% 10 roansn
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ABTOMOOHAHI 25% 4 roaAuHI
Cromancky HHBEHTAP 15% 6.7 ToamHHI
Kommrorpu 50% 2 TOAMHHA
Apyru 15% 6.7 roAmHI

[IpuaoOuTHTE ABATOTPAMHI MATEPHAAHU AKTHBH IO YCAOBHATA HA (DMHAHCOB AM3HHI CE€ AMOPTH3UPAT Ha
OCHOBATA HA CPaBHEHHUETO HA IIPUAOOHUTHA aKTUB C APYIHM IIOAOOHH, OCBEH aKO CPOKa HA AHU3HHTOBHA
AOTOBOp € IO-KPAThK OT ITOAE3HHUA CPOK HA H3ITOA3BAHE HA aKTHBA.

OmnpeaeAeHHAT MUHIMAACH CTOHHOCTEH IIPAr Ha CBHIIECTBEHOCT HA MATEPHAAHHUTE ABATOTPANHN aKTUBH €

500 aesa.

HemaTepuasHU ABATOTPAWHN AKTUBU

B rpymaTta ma HemaTepmaAHHTE ABATOTPANHN aKTHBU IIOIIAAAT IIPOTPAMHHUTE ITPOAYKTH, IIPaBaTa BBPXY
CODCTBEHOCT, IPOAYKTH OT HaydHa M pa3BoiiHa AeHHOCT. Hemarepmaanmre akIuBu ce IIpu3HaBaT
ITBPBOHAYAAHO IO CEOECTOMHOCT, 3a€AHO C BCHYKU IIPEKH Pa3sXOAH IO IIPUAOOHBAHETO HA aKTHBA KATO
BHOCHU MHTa, HEBB3CTAHOBHMHU AAHBIM U PAa3XOAUTE IIO BBBEKAAHE HA AKTHBA B PpabOTHO CBCTOAHUE.
ITocaeaBaIIO M3BLPILIEHUTE PA3XOAH, CBbP3AHH ChC CHOTBETHHUA AKTHB CE BKAIOUBAT KbM CEOECTOMHOCTTA
MY, aKO MOTaT Ad AOBEAAT AO YBEATIEHHUE HA MKOHOMIYIECKUTE H3TOAHM OT M3ITOA3BAHETO My. Bermdakm Apyru
ITOCAEABAIIIN PA3XOAHU IO EKITAOATALINATA HA AKTHBA CE€ OTHACAT KbM TEKYIIIUTE PA3XOAU 32 TIEPHOAA.
AMOPTHU3HPAHETO HA HEMATEPUAAHUTE AKTHBH CE U3BBPILBA IIPH U3IIOA3BAHE HA AMHCHHIA METOA.

B Gaaamca ma ApyxecrBOTO HeMaTepHAAHHUTE ABAIOTPAMHM aKTHBH CE€ IIPEACTAaBAT IO IEHA Ha
IIPHAOOHBAHE HAMAAEHA C HATPYIIAHATA AMOPTH3ALUA U 3aryouTe or obesmenka. CTOMHOCTTA Ha aKTUBHTE
ITOAAGKH HA ODE3IIEHKA, KOIATO C€ YCTAHOBH, Y€ €4 HAAHMIIE OOCTOATEACTBA, BOACIIH AO HAMAACHHE Ha
HETHATA PEAAH3HPYEMa CTOMHOCT ITOA 0AAAHCOBATA CTOMHOCT.

Marepuasnu 3anacu

KbM rpymara Ha MaTepHaAHNTE 3aIIACH CE€ OTHACAT MATEPHAANTE, IIPOAYKITUATA, CTOKH U HE3aBBPIIEHOTO
ITPOM3BOACTBO. MaTepraAHHTE 3aITaCH Ce OIIEHABAT ITO METOAA HA CPEAHO-TIPETETAEHATa CTOHHOCT. [Ipm
OIIpeACASHE Ha CeDECTOMHOCTTA UM CE B3EMAT IIOA BHIMAHHUE PA3XOAHTE ITO IIPHAOOAHETO UM BCHUKH APYIH
IIPEKN Pa3XOAH IIO IPEpPadOTKa, 0OpadOTKA, IIPOM3BOACTBO H Pa3XOAUTE IIO AOCTaBKa. VI3Bbprienwnre
(prHAHCOBH Pa3sXOAU ITO IPHAOOMBAHE HE CE OTHACAT KbM CEOCCTOHMHOCTTA HA CHOTBETHHA MATCPHAACH
3a1ac.

He3apbpIiieHOTO IPOU3BOACTBO CE OLIEHABA HAa 0a32 U3BBPIICHHUTE IIPEKH PA3XOAH 334 MATEPHAAH U TPYA U
IIPUIIAAAIIATA CE YACT OT IIPOU3BOACTBEHHTE HEIIPCKH Pa3XOAH. B Kpasd Ha OTYETHHAT IIEPHOA IIAAHOBATA
cebecTORHOCT Ce IMPUBEKAA B CHTBETCTBHE C (DAKTHIECKUTE U3BBPIICHN PA3XOAU.

B Gaaamca MaTepmaAHHTE 3aIIaCH CE 3aBEKAAT IO IIO-HUCKATA OT ABETE CTOMHOCTH: CeOECTOHHOCTTA H
HETHATA PEAAU3UPYEMA CTOMHOCT.

T'I:DI‘OBCKI/I U APYI'Y1 B3EMAHUA

BsemanmAra ce oTumraT M IPEACTABAT IO CTOMHOCTTA Ha H3AaAeHaTa (paxrypa. OleHkara 3a 3aryOH OT
HECHOHpPAEMH B3EMAHUSA CE IIPABH 4KO MMd NHAMKAIIMH 32 HECUIYPHOCT II0 OTHOIIEHHE Ha CHOUPAEMOCTTA
na B3emanuATa. HecpOupaemure B3eMaHus ce H3IIMCBAT, KOIATO TOBA OOCTOATEACTBO CE€ YCTAHOBH.

PUHAHCOBU AKTUBU
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(PuuancoBuTE AKTMBH BKAIOYBAT IAPHUYHH CPEACTBA W APYIHM KaTeropuu (OHHAHCOBH aKTUBH C
HM3KAIOYECHHE HA XCAKHpaIurTe (PUHAHCOBH HHCTpyMeHTH. OTHACAHETO UM KBM CAHA HAH APYIa IPyIa
pUHACOBH HMHCTPYMEHTH CE H3BBPIIBA YpPE3 OLPEACAAHE HA IIEATA HA TAXHOTO IpHAOOuBaHe. B kpasd Ha
BCEKH OTYETEH IEPHUOA CE€ IPABU IIPEOLIEHKA HA MPUHAAAEKHOCTTA HA ChOTBETHHUSA AKTHB KbM CbOTBETHATA
rpyma (PUHAHCOBU HHCTPYMEHTH.

[TopBOHa"aAHOTO HpH3HABaHE HA (DUHAHCOBHA AKTHB CE M3BBPILBA IO IICHA HA IPHAOOHBAHE, HETHPAHA
CbC CHOTBETHUTE PA3XOAH 32 IPHAOOUBAHETO UM. B Kpas Ha Ireproaa ce IpaBH TeCcTBaHe Ha (PUHAHCOBHA
aKTHB 32 HaAudue Ha oOesreHka. OTIHCBAHETO HA AAACHHA (DHHAHCOB AKTHB CE H3BDBPIIBA, KOIATO
APYKECTBOTO H3IYOHM KOHTPOA BBPXy IIPUTENKABAHUTEC (PUHAHCOBH HHCTPYMEHTH B CACACTBHE Ha
IIpexXBbpPAAHE Ha IPaBaTa IO TAX.

WMuBecTHINH, ABPKAHI AO IAACK C (DUKCHPAHH HAH OIIPEACASEMH IIAAINAHHUA HA OIpeAcACHA ObACIIA
AaTa, CE OLICHABAT II0 AMOPTH3UpPaHA CTOHHOCT Ype3 MeToAa Ha edexruBHata Anxsa. [Ipum Haanmdme Ha
obe3nenKa, (PUHAHCOBHUAT HHCTPYMEHT CE€ OLIEHABA IIO HETHA HACTOAINA CTOHMHOCT HAa H3YHCACHHUTE
ITAPHYHH TOTOITH.

(DuuaHCcoOBHUTE AKTHBU, OTYHTAHH 110 CIPABEAANBA CTOHMHOCT KAaTO Ie4anba mMAM 3ary0ba, ca Te3M aKTUBH,
KOHTO Ca IPHUAOOHTH C IEA TOAYIABAHE HA I1e4aA0a, BCAGACTBUE KPATKOCPOUHUTE KOAEOAHMA B IIEHATA.
[TvpBoHauaAHOTO oOLEHABAaHE Ha (PUHAHCOBHTE AKTHBM CE H3BBPIIBA 110 CeOECTHHOCT, KOATO €
CIPAaBEAAMBATA CTOMHOCT HA IIAATCHOTO HACPEIIHO Bb3Me3ABaHe. CACA IIbPBOHAYAAHOTO OIEHABAHE,
pUHAHCOBUTE MHCTPYMEHTH OT Ta3U KATETOPHA C€ OLIEHABAT IIOCAEABAIIO IO CIIPABEAAHBA IICHA, 4 AKO
HAMA BB3MOXKHOCT A4 CE OCHIYPAT TaKUBA KOTHPOBKH, CE IIPABM OLEHKA Ha (DHMHAHCOBHUA aKTUB IIO
AMOPTH3UPAHATA CTOIMHOCT KATO CE U3II0A3BA METOAA Ha e(DEKTUBHUA AUXBEH IIPOIICHT.

DunacoBuTe aKTHBU, OOABEHHU 32 IIPOAAKOA, €A OHE3W (PUHAHCOBH AKTHBH, KOMTO HE CA IIPEAOCTABEHU
KPEAHTH, HE Ca ABPXKAHU AO ITAACK, HE CA OTIMTAHH KATO IEYAAOH mAm 3aryowm. Te ce oTduTar mpu
IIPUAOOHBAHETO 110 CEOECTONHOCT, HETUPAHA C PA3XOAUTE IO IPHAOOUBAHETO, 4 IIOCAEABAIIIO CE OLIEHABAT
IO HACTOAIIA CTOMHOCT, 4 aKO HAMAT KOTUPOBKU 32 CHOTBETHHA AKTHB, CE OIEHABAT IO AMOPTHU3HPAHA
CTOMHOCT, KATO CE H3II0A3BA METOAA HA e(DEKTHBHATA AHXBA.

HacrpumanTe IIpOMEHH B CHPaBEAAHBATA CTOMHOCT HAa CHOTBETHHA (DHMHAHCOB aKTHB C€ OTPa3fABaT B
cOOCTBEHMA KAIIUTAA, HETHO OT AaHbIl. [lpu mpoaaxOa Ha (DHHAHCOBUA AKTUB PEAAH3HpPAHATA IIeIaAba
HAH 3ary0a ce OTpa3fABa B OTYETA 3a AOXOAHTE.

IIpeaocraBennTe 3aeMH M BB3HHUKHAAUTE B3EMAHHA Ca IPEAOCTABEHHUTE ITAPHYHH CPEACTBA, CTOKH HAW
yeayru. Te ca cpIo (pUHAHCOB aKTHB, CH3AAACH OT IIPEAIIPUATHETO, KOHTO HE € ACpUBATHUBEH (DUHAHCOB
MHCTPYMEHT H HE C€ TBbpPryBa Ha peryAumpaH masap. IlocAeABammmo Te3m axkTHBH Ce€ OIEHABAT IIO
AMOPTH3UPYEMa CTOMHOCT, KATO CE U3IIOA3BA METOAA Ha epeKTUBHATA AUXBA. | Ipr HaAmYHe Ha Pa3XOAH 32
00e3IIeHKA, CTOMHOCTTA HA CHOTBETHISA AKTUB CE HAMAAABA C ODE3I[EHKATA , KATO HAMAACHHCETO CE OTPa3sBa
B OTYETA 32 AOXOAHTE.

Teprobekure B3eMaHuA ce OOE3LEHABAT, KOraTo Ca HAAHMIIE OOCTOATEACTBA, Y€ APYKECTBOTO HAMA Ad
cnbepe cymure 1o Tesu Biemamums. OOesleHKAaTA Ha B3EMAHMATA CE H3BLPINBA UPE3 OIPEACAAHE HA
pasAmKaTa MEXAY OaAaHCOBaTa CTOMHOCT Ha B3EMAHETO M HETHATA HACTOAIIA CTOMHOCT Ha OBACIIHTE
ITAPUYIHHI ITOTOITH.

Ilapy u mApUYHY €KBUBAACHTH

Karo HapI/I n HapI/I"IHI/I CKBUBAACHTHU B Apy)KCCTBOTO C€ OTUYHUTAT HAAMYHUTE B 6p0ﬁ HapI/I‘IHI/I CpCACTBa II0
OanKOBUTE CMCTKH, ACIIO3UTH, KPATKOCPOYHU ¥ BHUCOKOAUMKBUAHU MHBCECTUIIHM, KOHUTO 6"bp30 n AE€CHO
MoraTr Aa ce TpaHCCpOpMI/IpaT B AMKBUAHU CPCACTBa n ca HI/ICKOpI/ICKOBI/I II0 OTHOIIICHMC IIpOMsHATA B
eHaTa UM B KPATKOCPOYCH ITAAH.

AaHbLH BBPXY AOX0AQ
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AaHPYHHTE 3aABAKCHHA AU B3EMAHHA Ca TE3M KPATKOCPOYHU AKTUBH HAHM IIACHBH, OTHACAINN CE 34
TEKYILHA IIEPHOA U HEIAATEHH KbM AATaTa Ha M3rOTBaHE HA OaAaHCa. TAXHOTO U3YHCAABAHE CE M3BBPIIBA
KATO CE U3ITOA3BAT AAHBYHATA CTABKA 32 IIEPHOAA U AAHBYHUTE IPABUAA KbM OTYETHHSA IIEPUOA, 32 KOUTO
ce oTHacAT. BeAka mpoMaAHa B pasmepa Ha AAHBYHNTE B3EMaHHUA U 3aABAKECHIA BHPXY AOXOAA Ce TPU3HABA
KATO EAEMEHT HA OTYETA 32 AOXOAUTE.

OTcpoueHnTe AAHBITH CE H3YHCAABAT ITO ITACHBHHUA METOA 32 BCHYKH BPEMECHHH PAa3sAUKH — CPaBHEHHE
MeXAY OasaHcoBaTa CymMa Ha AKTHBHTE M IACHBHTE M TAXHATA CHOTBETHA AaHbYHA ocHOBa. He ce
IPHU3HABAT OTCPOYECHH AAHDBIIM IO PEIyTAIHsA, BPEMEHHHU PA3AUKH, CBbP3aHH C AKIUH B ABIICPHU
LIPEAIPUATHA, 4KO OOPaTHOTO UPOABACHHE HA TE3M AKIUMH MOMXKE Ad OBAE KOHTPOAHPAHO OT
IPEAIPUATHETO U HE CE OYAKBA B OAN3KO OBACIIE IPEATIPHATHETO AA TH IIPOAAAC.

[TacuB 110 OTCpOYEHH BPEMEHHH PA3AHKHA CE€ IPU3HABA B IIBACH pasMep. AKTHBUTE IO OTCPOYCHU
BPEMEHHHU PAa3AHKH CE€ OIIEHABAT CAMO AO CTEIIEHTA, B KOATO CBIIECTBYBA BEPOATHOCT APYAKECTBOTO Al
OBAAT YCBOCHH Upe3 ODBACIIH AAHBYHU Iledarbu. Korato ce ompeaeas pasmepa Ha aKTUBUTE H ITACHBUTC
II0 OTCPOYEHHU AAHBIIU CE IIPHAAra AAHBIHATA CTABKa, KOATO CE OYaKBa Ad OBAE AKTyaAHA IIPE3 IIEPHOAA Ha
TAXHATA PEAAU3AITHAL.

O0e311eHKA HA AKTUBUTE HA APV2KECTBOTO

OObeseHKara Ha aKTHBUTE HA APYKECTBOTO CE M3BBPIIBA KbM AATATA HA M3TOTBSHE HA OTYETA C LEA A CC
VCTAHOBH AAAM CTOMHOCTTA Ha AAACH 4KTHB HE ¢ IIPETHPIAA Kopekuus. VHAMBHAyaAHHTe aKTHBH ce
IIPErACIKAAT 324 HAAMYHE HAa OOE3LICHKA BHAHBIK OAHIIHO KbM AATATA HA M3rOTBiHE Ha Oasamca. Koraro
BB3CTAHOBHUMATA CTOMHOCT HA AKTHUBA € TO-HICKA OT HEroBara GAAAHCOBA CTOMHOCT, OAAAHCOBATA CyMa HA
AKTHBA CACABA A2 OBAC HAMAACHA AO PasMepa Ha BB3CTAHOBUMATA CTOMHOCT KATO PA3AMKATA CE OTHACH KbM
3ary0ara, IPUYHHEHA OT OOC3LICHKA.

BpbscranoBumara 6GaAaHCOBA CTOMHOCT IPEACTBAASIBA IIPEBHUIICHIETO HA HETHATA IIPOAAKHA LICHA HA AAACH
AKTHB HAA CETALIHATA CTOMHOCT Ha IIPOrHO3UPAHUTE OBACIIH TAPUYIHI IIOTOLH.

OTunTane HA AM3UHIOBHUTE AOTOBOPHU

AMBHHTOBHTE AOTOBOPH Ce OTInTAT ChbrAacHO usucksannsita Ha MCC 17 — Ansusr.

Ilpn ycaoBuATa Ha (PHMHAHCOB AM3HMHI CE IPEXBLPAAT BCHYKH IIpaBa U H3IOAH, KOMTO MOIAT Aa Ce
HU3BACKAT OT (DYHKIIHOHHUPAHETO HA CBOTBETHHA aKTUB. B OasaHCa akTHBA Ce 3aBEKAAQ IIO IIO-HHUCKATA OT
ABETE CTOMHOCTH — CIIPABEAAMBATA CTOMHOCT HAa HACTHA AKTHB M CyMaTa HA MUHHUMAAHHUTE AM3HHTOBH
mAammaand. B Gasamca ce oTpasfiBa OPyTO 3aABAMKEHHETO IO (DHHAHCOB AM3HHI, HE3aBHCHMO AAAH €
ITAQTEHO aBAHCOBO YACT OT 33aABAKEHHETO IO AM3HHTA, KATO ITAAIAHUATA IO AM3HHIA CE OTPa3fBaT
CAHOBPEMEHHO B 0aAAHCA B HAMAACHIHE HA 3aABAKCHUETO ITO (PUHAHCOB AM3HHT.

Bcuaku HOBOIPHAOOHUTH aKTHBIU IIPH YCAOBUATA Ha (PUHAHCOB AU3HHT CE AMOPTH3HPAT IIPH YCAOBHUATA Ha
AMOPTH3AIHA Ha CHOTBETHHTE ABATOTPANHN aKTHBH.

AM3HHrOBHTE AOTOBOPH, KOUTO HE IIPEAOCTABAT IIPEXBbPAAHE HA IPABATA U H3TOAHUTE II0 IIPEAOCTABEHUA
32 ITOA3BAHE aKTHUB, CE OTHACAT KbM ONEPATHBHHUTE AM3MHTOBH AOTOBOpH. PazxoAmTe 32 ITAAITAHUA IO TAX
Ce OTYMTAT KATO TEKYIIN Pa3XOAH. PasxoAmre, CBbP3aHHU C AMSHHIOBHTE AOTOBOPH — 3aCTPAXOBKH M APYIH
ITOAOOHU TEKYINHN IIAAIIAHUA 110 EKCIIAOATALIUATA HA AKTUBHTE CE OTPA3ABAT B OTUETA 32 AOXOAHUTE.
AKTHBHTE, KOUTO APYKECTBOTO OTAABA IIPH YCAOBHATA HA (DHHAHCOB AHSHHI, CE OTPA3ABAT B DaAaHCa KATO
B3EMaHe, PABHO Ha HETHATA WHBECTHITUA B AMSHHTOBHA AOTOBOp. IloAyueHmTe IAAIIaHNA ce OIPEACAAT
KaTO TIOCTOAHEH IIPOIIEHT HA BB3BPBINAEMOCT BBPXY OCTATHLYHATA CTOMHOCT HA MHBECTHITHATA.

ITacusu

CoOCTBEH KAITUTAA
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AKITHOHEPHHAT KAIIUTaA Ha APY’KECTBOTO OTPa3fBa HOMUHAAHATA CTOMHOCT HA EMUTHPAHUTE AKIIHH.
baakankap 3APS AA e aknumoHEpHO APYMKECTBO M € 3aABAKEHO Ad PETHCTPHUPa B T'bPIrOBCKHA PETHCTBP
OIIPEACACH pasMep Ha AKIHOHEPEH KAIIUTAA, KOHTO Ad CAYKH KaTo OOe3IleYeHHE Ha B3CMAHHATA HA
KPEAUTOPHTE KbM APYKECTBOTO. AKIIMOHEPUTE OTIOBAPAT 33 3aABAKEHHATA HA APYKECTBOTO AO pa3mepa
HA CBOETO AKIIHOHEPHO YYACTHE B KAIIUTAAd M MOTAT Ad IIPETCHAHPAT BPBIIAHE HA TOBA YIACTHE CAMO B
IIPOU3BOACTBO II0 AUKBHAALIUAA HAH HECHCTOATEAHOCT.

CBraacHO M3MCKBAHMATA HA ['BPTOBCKUA 3aKOH H YCTaBa APYKECTBOTO € AABKHO Aa popmupa U POHA
“PesepBen”, KaTO H3TOYHUIM Ha (POHAQ MOTAT A2 ObAAT - Hali-MaAko 1/10 or meuaabara, KOSATO ce OTACAT,
AOKaTO cpeActBata BbB (poHA2 AocrurHar 1/10 wacr or pasmepa Ha KAIMTaAad MAHM IIO-TOASMA YacT,
ompeaeaera ot OOIIOTO CHOpaHME; - CPEACTBATA, IIOAYICHH HaA HOMUHAAHATA CTOMHOCT HA AKIUTE IIPU
H3AABAHETO HM; - APYIH H3TOYHHIIH, onpeaeaeHn or O0moro cpOpanne.CpeactBata OT POHAQ MOIaT Ad
CE M3ITOA3BAT CAMO 34 IIOKPHUBAHE HA TOAHMIIIHATA 3aryba u 3arydom oT muHaAsmu roanHu. Korato cpeacrsara
BBB (POHAA AOCTHUTHAT OIPEACACHHA B yCTaBa MUHUMAACH pPa3sMep, CPEACTBATA HAA TA3M CyMa MOIAT Ad
OBAAT H3IOA3BAHN 34 YBEAUYABAHC HA AKI[HOHCPHEHS KAIIHTAA.

[IpeoneHpuHuAT pesepsB ce OOpasyBa OT IIOAOKHTEAHATA PA3AHKA MEXKAY OaAaHCOBATA CTOHHOCT Ha
HMOTHTE, MAITHHITE, CbOPAKCHIATA K OOOPYABAHETO U TEXHUTE CIPABCAAHBN CTOHMHOCTH KBM AATHTC Ha
M3BBPIIBAHE Ha IpeoreHKuTe. Hdekrpr Ha OTCpOdYeHHMTE AAHBIM BBPXY IIPEOLCHBLYHHA pE3epPB Ce
OTpa3ABa AHPEKTHO 33 CMETKAa Ha TO3M pe3epB. lIpeolieHbIHHUAT pe3epB ce IPEXBBPAA KbM HATPYIIAHU
mmeuaAOH, KOraTo aKTHBUTE CA HAITBAHO AMOPTU3HUPAHH.

PuHAHCOBU IIACUBU

B rpyHaTa Ha (bI/IHaHCOBI/ITC ITACHBH CE BKAIOYBAT OAHKOBHUTE 3acMU, O6AI/II‘aL[I/IOHHI/ITC 3acMU, T’pr‘OBCKI/ITe
3aAABAKCHUA, 3AADBAKCHUATA ITO (bI/IHaHCOB AW3WHT.

3a Aa BB3HHKHE €AMH (DHHAHCOB IIACHB TPAOBA Ad € HAAHIIE AOTOBOPHO 3aABAKCHUE 34 IIAAIIAHE HA
MAPHYIHHU CYMU HAH APYT (DUHAHCOB aKTHB HAM Pa3MfAHATA Ha (DHHAHCOBH AKTHBU C APYIO IIPEAIIPHATHE.
VspbprireHnTe AMXBEHH ITAQIIAHNA IO IIPUBACYEHHUTE PECYPCH CE OTUYNTAT B OTUETA 32 AOXOAHUTE.
IToAyaeHnsT OOAHTaHOHEH 3aEM CE OTYHTA B OasaHca IO CeOECTOHHOCT HETHO OT Pa3XOAUTE IIO
IToAy4YaBaHeTo Ha 3acMa. PUHAHCOBHTE Pa3XOAM ITO YPEKAAHE HA 3a€Ma M IIPEKHTE Pa3XOA M CE OTHACAT
KBM IIPECHOCHATA CTOMHOCT HA (DHHAHCOBHSA ITACHB AO CTCIICHTA, B KOATO TC HE CC YPEKAAT KbM Kpafd Ha
IIEPHUOAA , IIPE3 KOMTO €4 Bb3HUKHAAM.

[Ipn ¢umaHCOBHA AM3HMHI OLEHABAHETO CE€ H3BDLPIIBA II0 IIBPBOHAYAAHATA CTOMHOCT, HAMAACHA C
KAITHTAAOBHUA HHCTPYMEHT HA AU3HHIOBATA BHOCKA.

T'BproBckuTe 3aABAKEHHA CE OLICHABAT IIBPBOHAYAAHO II0 HOMHHAAHA CTOMHOCT H BIIOCACACTBHE C€
OIICHABAT ITO0 AMOPTHU3HUPYEMa CTONHOCT, HAMAACHA C ITAAIIAHETO IO YPEKAAHE Ha 3aABAKCHHIETO.

IToayuenu 3aemu

[Mpy bpBOHAYAAHOTO IIPUBHABAHE 3AEMUTE CE OTYHUTAT IIO CIIPABEAAHBA CTOMHOCT, CACA IIPHCIIAAAHE HA
HAIIPABEHUTE PA3XOAH II0 IPHAOOHUBAHETO Ha 3aeMa. [ 10cAeABAIIOTO OICHABAHE HA 3a€Ma CE H3BBPILIBA 110
amoprusupyema croiHocT. CAeA IIbPBOHAYAAHOTO IPH3HABAHE IPUBACYCHUTE CPEACTBA CE OLICHABAT
IIOCACABAIIIO II0 AMOPTH3HPYeMa CTOMHOCT II0 METOA2 Ha edEKTHBHATA AHXBA. AMOPTH3HpyeMaTa
CTOHHOCT C€ ITOAYYaBa KATO CE€ B3EMAT IIPEABUA BCHYKH BUAOBE TAKCH, KOMHCHOHHH H APYTH Pa3XOAH, BKA.
AMCKOHT 1 mpemus. [lewanbara mam 3arybara ce mpeactaBarT B OTdera 3a AOXOAHUTE KAaTO (DHHAHCOB
IIPUXOA HAH Pa3XOA IIPE3 IEPHOAA Ha aAMOPTH3ALMA, KAKTO U KOIaTO 3aADAIKCHUATA C€ OTIHINAT HAH
00e3IeHT.

BAAAHC
AxTusu
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(XHA.AB.)
ABATOTpaliHI AKTUBH 6554 6717 -876
Kparkorpaiian akTuBy 8105 9151 1051

OO01o aKTHUBH: 14659 15868 175

Axrusure Ha ['pymara baakamkap 3APA AA kem 31.03.2011 r. Bw3amsar Ha 14659 xXHA.AB.
Hamanernmero B pasmepa Ha aktmBuTe KbM 31.03.2011 1. B cpaBHEHHE € IPEAXOAHHSA OTYETEH IIEPHOA € B
pasmep Ha 1209 xmA.AB.

(xun.16.)
1. Bemu 350 350 0
2. CrpaAu ¥ KOHCTPYKITHH 2067 2123 -56
3. Marmman 1 060pyABaHe 264 319 -55
4. CropaxeHud 555 564 -9
5. TpaHCIIOPTHH CpEACTBA 192 210 -18
6. CrommaHCcKy HHBEHTAP 22 25 -3
7. Apyra AbATOTpaliHE MATCPHAAHU AKTHBU 0
8. Pasxoanm 3a mpuaoOuBane Ha AMA 305 305
9. VHBeCTHITHOHHY NMOTH 0 0 0
10. HemarepraAHU ABATOTPANHU AKTHBH 447 469 -22
11. T'oproBecku u Apyru B3eMaHUA 0 0 0
12. IToAoxnTEAHA PEITyTAIUA 2103 2103 0
13. AkTHBH 110 OTCPOYCHN AAHBLII 249 249 0
OO61I0 ABPATOTPAMHN AKTHBH 6554 6717 -163
(xu.18)
Bzemanwus ot cBbp3aHn npeAnpusTan 1980 1966 14
Bsemanns or kAmeHTH T AOCTABYIHITH 729 735 -6
Bsemanms mo mpeAoCTaBEeHI THPrOBCKH 3aEMH 1815 1815 0
AambIy 32 Bb3CTAHOBABAHE 50 53 -3
CpACOHH U IPUCHACHH B3EMAHUSA 0 0 0
Apyru KpaTkOCpOYHH B3eMaHHA 314 248 66
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OO1110 KPATKOCPOUHH B3€MaHUA 4888

4817 71

Kparkocpounure Bsemanus Ha baakamkap 3APS AA Bwsamsar Ha 4888 XMA.AB., KOETO IIPEACTaBASABA
yBeAHdeHHE B aOCOAIOTHA CcTOHHOCT OT 71 xma.AB. C Hal-roAAMO 3HadYEHHE TyK € Ieporo “Baemanus or
cepp3anu npeanpudrus’ — 1980 xua.AB.

(xcun.18)

Ipasa BBpxy cobcrBeHOCT 114 121 -7

IMporpamun mpoaykTn 287 295 -8

Apyru 46 53 -7
OBIIIO 447 469 -22

Marepuasnu 3anacu

(xcun.18)

Mareprasn 1363 1419 -56

Croku 20 21 -1

ITpoayxkrus 346 363 -17

Hesappprreno mpou3sBoACTBO 1080 1105 -25
OBIIIO 2809 2908 -99

(xcun.418)
IMaprraau cpeacTsa B Opoit 324 1361 -1037
baoxkupann maprann cpeactsa 0 0 0
ITaprraan cpeAcTsa B 663cpquI/I ACIIO3UTH 84 65 19
OO110 MapUYHU CpeACTBa: 408 1426 -1018
ITacuBu

(xcun.418)
CoOcTBEH KarmuTaA -3065
MaAITHHCTBEHO yJacTHE 1263

-2758 -307

1288 -25
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ABArocpodHM mmacuBu 10935 10963 -28
Kparkocpouynu macusu 5526 6375 -849
OG0 macusu 14659 15868 -1209

Anzunr

Kem 31.03.2011 r. “baakankap 3APA”AA mma ckarogenn 4 AoroBopa 1o (OUHAHCOB
AmspHr. OOEKT 110 AM3HHIOBHTE AOIOBOPH Ca MAIIHHH H OOOpPYABaHE 32 OCHOBHATA
IIPOU3BOACTBEHA ACHHOCT, TPAHCIIOPTHU CPEACTBA 33 HYKAUTE Ha VIPABACHHCTO M 34 OCHOBHATA
ACHHOCT. BCHYKI AMBHHIOBH AOTOBOPH CHABPIKAT KAAY3a 32 IIPHAOOMBAHE HA AKTHBUTE B Kpas Ha
AmsuHroBua cpok. Ilpes mepmoaa Ha AoroBopure ce H3BBPIIBAT (DHUKCUPAHH AHSHHIOBU
AAITAHISL

ITpeamer Ha AoroBopa Aara Ha ITspBonauyasna | Ocrarpuna cTOMHOCT | AaTa Ha IPUKAIOYBAHE
AOTOBOpPA CTOMHOCT
1 | Apo6omersa marrmmma T KTP 600x400 27.11.2008 EUR 115 900.00 EUR 6 954.00 | 01.1.2013
2 | TpukoopAuHaTHAa  H3MepBaTeAHa MammHa | 21.6.2007 EUR 18 457.64 EUR 1107.46 | 01.8.2011
TESA MICRO-HITE 3D
3 | Moroxap TCM Tun FG30T3 24.9.2007 EUR 17 199.86 EUR 859.99 | 01.10.2011
4 | Moroxap TCM tux FG30T3 — 2 6pos 10.9.2010 EUR 21384.28 -101.8.2014

Aprepaoro apyxectso ,,baskankap PYEH”AA ceImo e ausunronoaydarea 1o 5 aorosopa 3a
(pHHAHCOB AM3HHI, HMAIIM 334 IIPEAMET MAIINHA U aBTOMOOWAH, HYXKHH 32 ACHHOCTTA HA
APYZKECTBOTO.

AbArOCpOYHU (pMHAHCOBH ITACUBU

(xcun.18)

SQA'LA)KCHI/IH 110 IIOAYYICHH OAHKOBH 32€MU OT OAHKH 1

HeOAHKOBH (DMHAHCOBY MHCTHTYIIHI 0 0

3aABAKEHUS IT0 OOAUTAITMOHHU 32EMU 10757 10757 0

Apyru 178 206 -28
OBIIIO 10935 10963 -28

,A,"bAI“OCpO"IHI/ITC ITaCUBH CC IIPCACTABAT B 0aAaHCca IO CIIPAaBCAAMIBA CTOMHOCT 9pe3 HU3YHCAABAHC Ha
HacToOodAIIara CTOMHOCT KbM AaTaTa Ha CbCTaBAHC HA OTYCTHUTC.

C perenne ma OOmoTo cpOpanue Ha obAnrarmonepure Ha ,,baskankap 3APA”AA mo emmcus
kopriopatuBan obamranmu ISIN BG2100015077, mposeaeno ma 04.11.2010 r. ca mpuern

CACAHHUTC IIPOMCHU IIO YCAOBUATA HA CMHUCHATA:
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1.

Oobrmoro cpOpaHue Ha OOAHTanHOHEpUTe Ha emucusd Kopropatusau odAuranmu ¢ ISIN koa
BG 2100015077 mpuema caeAHHTE IIPOMEHH B ITapaMerpure Ha Emucnsara:
VabaxaBa ce cpoka (MaTypuTeTa) HAa OOAHTAIMOHHHA 3aeM C 28 (ABAAECET M OCEM) MECELa, KaTo
MAACKBT HA eMucCHATa ce mpomenensd Ha 22.12.2015 .

1.2. IloracureAHHAT ITAAH HA OOAUTAIIMOHHUISA 32€M CE IIPOMEHSA KAKTO CACABA:

IToracuresen nmaan Ha OGAI/II‘aI_II/IOHHI/I}I 3aeM:

Aarana  Bpoit Bpoii aour Amxen  Ilaamane Ha ITaamanme  Ocrarsuna O061x
IAQIIAHE  AHU B B IIPOIIEHT AMIXBH Ha TAABHHIIA nmapu4eH

IEePHOAA TOAMHATA (roA.) (EUR) TAaBHHIIA (EUR) IIOTOK

(EUR) (EUR)
! 22/12/2007 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
2 22/06/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
3 22/12/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
4 22/06/2009 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
> 22/12/2009 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
6 22/06/2010 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
/ 22/12/2010 183 365 7.25% 199,921.23 0.00  5,500,000.00 199,921.23
8 22/06/2011 182 365 8.25% 226,253.42  100,000.00  5,400,000.00 326,253.42
? 22/12/2011 183 365 8.25% 223360.27  200,000.00  5,200,000.00 423,360.27
10 22/06/2012 183 366 8.25% 214,500.00  250,000.00  4,950,000.00 464,500.00
1 22/12/2012 183 366 8.25% 204,187.50  300,000.00  4,650,000.00 504,187.50
12 22/06/2013 182 365 8.25% 191,286.99  350,000.00  4,300,000.00 541,286.99
13 22/12/2013 183 365 8.25% 177,860.96  350,000.00  3,950,000.00 527,860.96
14 22/06/2014 182 365 8.25% 162,491.10  350,000.00  3,600,000.00 512,491.10
15 22/12/2014 183 365 8.25% 148,906.85  350,000.00  3,250,000.00 498,906.85
16 22/06/2015 182 365 8.25% 133,695.21  350,000.00  2,900,000.00 483,695.21
17 22/12/2015 183 365 8.25% 119,952.74 2,900,000.00 0.00  3,019,952.74
1,495,576.93 5,500,000 8,698,666.27

1.3. AuxBeHHAT KYIIOH IIO EMUCHATA OOAUTAIIMH CE€ IIPOMEHA OT (PHKCHUpaH B pasmep Ha 7,25%

TOAMIIIHO HA ITAQBAIIL, KOITO IIIE CE€ U3YHUCAABA KATO CyMa OT croiiHocTTa Ha OMmeceduer EURIBOR
AB2 PaOOTHHU AHH IIPEAH BCAKO CACABAIIIO AMXBEHO ITAAIIAHE ITAFOC HaaDaBka oT 3% (Tpu Ha CTO),
KaTo OOIlaTa My CTOHHOCT HE MOXKE Ad ObAE mO-MaAka OT 8,25% roaurnno. IIpomanara BAn3a B

cuaa ot 22.12.2010r.

1.4. ®unancosuTe mokaszaTeAn, Kouto ~baakaukap 3aps” AA TpsaOBa Aa TOAABPIKA CE IIPOMEHAT,
KAKTO CAEABA:

1.4.1. ”baakankap 3apa” AA ce 3aAbA’KaBA AA IOAABPrKa cbhoTHOmeHue ’IlacuBm
KBbM AKTUBH” 32 CHOTBETHHTE IIE€PHOAM HE II0-BHCOKO OT CTOMHOCTHTE, IIOCOYECHU B
CAE€AHATA TA0AMIIA:
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Crworaomenwue: ITacusu/Axrusu | 2010r. | 2011r. | 2012r. 2013r. 2014r. 2015r.

MakCHMaAHO AOIYCTUMA CTOMHOCT 1.15 1.1 1.0 0.93 0.9 0.8

1.4.2. ?baskaHKap 3apa” AA ce 3aABAYKABA Ad MOAABPIKA
crotHomrenne “Ilokputme Ha pasxoAm 3a AuxBU” HE HO-HHCKO OT CTOHHOCTHTE,
IIOCOYEHH B CACAHATA TA0AMIIA:

Crornomenne: “Iloxpurme mna| 2010r. | 2011r. | 2012r. 2013r. 2014r. 2015r.
pa3xoAu 3a Auxsu”

MuHEMAAHO AOITyCTHMA CTOMHOCT n.a. 0.9 1.5 1.85 2.3 2.7

1.4.3. ,,baakankap 3apa” AA ce 3aABA’KABA A IIOABPrKA KOe(pUITUEHT Ha ,, T exyma
AMKBHUAHOCT’ HE I10 HUCBHK OT CTOMHOCTHUTE, IOCOEHU B TabAHIIATA:

Texyma AnxBHAHOCT 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r.

1.5 1.5 1.5 1.6 1.6 1.6

MunanmasHa CTOMHOCT

1.5. OmmnsnATa 32 IPEACPOYHO IIOTACABAHE CE IIPOMEHSA KAKTO CACABA:

EMuTeHpT HMa IIPpaBO Aa HU3BBPINBA YACTHYHO HAU ITBAHO IIPEACPOYHO IIOracABaHE Ha
TAABHHIIATA IO OOAWTAIIMOHHNS 3a€M HA AATATA HA BCAKO AHMXBCHO ITAAIIAHE AO ITAACKA HA
emucusa ISIN BG 2100015077, kato 3aaAbAKHTEAHO H3IIparma A0 oOamuranuonepute 30—AHEBHO
IICMeHO TIpeausBectre. [lorammennsara me ObAAT U3BBPIIBAHE HA IIPOIOPLHUOHAACH IPHHIIAIL
KbM BCHYKH OOAHMIAIIMOHEPH KaTO EMUTEHTHT 3aIIAallla YUCTa II€HA Oe3 HAaTpyllaHa AHXBA OT
101% (cTo 1 eaHO HA CTO) CHPAMO HOMHHAAHATA CTOHHOCT Ha OOAHTAIINNTE, KAKTO M BCHYKH
HATPYIAHN KbM CBHOTBETHHA MOMEHT AUXBH. |IpEACpPOYHHTE ITOraIIeHus CACABA A4 OBAAT B
pasmep He mo-MaAbk oT 50 000 eBpo mAmM 3a cyma, KpaTHA HA MHHUMAAHHSA pa3Mep.

2.BbB BpB3Ka C mpomeruTe 1O mapamerpure Ha Emucudara ,,baskankap 3aps” AA ce 3aabpAxkaBa
A2 U3ITBAHH / A2 OCHIYPH H3ITBAHECHHETO HA CACAHHTE AOITBAHUTECAHU YCAOBHS:

2.1. B cpox Ao kpas ma mecer; HoemBpu 2010r. eMUTEHTHT AQ IIPEACTABU Ha OaHKATA-AOBEPEHUK
mrcMeHa uHAOPMAIUA OTHOCHO TOBA KOM Ca HETOBHUTE OOCAYKBAIIM OaHKH, CIHCHK Ha
OTKPUTHTE OT HEro OaHKOBHTE CMETKH 334 CbXPAaHEHHE Ha IIAPHYHH CPEACTBA C THTYAAP
»baakaukap 3apa” AA, BKAIOUHTEAHO HMH(MOPMAINSA 32 TAXHOTO IIPEAHA3HAYCHHUE;

2.2. B cpok a0 15 aexemspu 20101, eMHTEHTHT A2 YIPEAH ITO HAAACKHHA PEA 32AOT B IIOA32 HA
OaHKaTa-AOBEPEHHUK HA B3EMAHMATA IO BCHYKU OAHKOBU CMETKH IT0 IIPEAXOAHATA TOYKA,

2.3. B cpox Ao 15 aexempu 2010r. eMHTEHTBT Ad ACIO3UPA IIPU OOCAYKBAIIIHTE IO OAHKA CBOETO
HEOTMEHHUMO IIMCMEHO CBIAACHE IIPH IIOMCKBAHE OT OaHKATA-AOBEPEHHUK TE Ad IIPEAOCTABAT
nadOpMAnA OTHOCHO CaAAd, OOOPOTH U HU3BBPIIECHHU TpaHCEpPH, 3a€AHO C OCHOBAHHATA 32
TOBA, IT0 OAHKOBUTE CMETKHU C THTYAAp ,,baaxaukap 3aps” AA mpu Tox.

2.4. EMHTEHTDPT ce 3aADbAKABA IIPE3 IEAHA CPOK HAa EMHCHATA AO HEHHOTO OKOHYATEAHO
H3ABAJKABAHE AQ YBEAOMSBA B IIMCMEH BHA B CPOK OT IIEeT paDOTHH AHH OaHKATA-AOBEPEHUK 32
BCSIKA HOBOOTKPUTA U/MAM 3aKpUTa OAHKOBA CMETKA C THUTYASp ,,bBarkankap 3aps” AA, kakro u B
15-AHEBEH CPOK OT OTKPHUBAHETO HA BCAKA DAHKOBA CMETKA AA YIPEAABA ITO HAAACKHUA PEA 3aAOT
B IIOA3a HA OAHKATA-AOBEPEHHUK Ha B3EMAHHATA 32 HAAMIHOCTHTE ITO CMETKATA.

2.5. EMUTEHTBT ce 3aAbAKABA Ad OCUTYPH AKTYaAH3H3AIUA HA AOTOBOPA 32 HMOPBUYHTEACTBO OT
21.12.2009r. mexay ,,KBK MuBect” AA u OaHkata-AOBEpEHHK Upe3 KOATO Aa CE€ OIHMIIAT
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IIPOMEHEHHTE YCAOBHA IO OOAHTALIMOHHUA 3a€M H CE€ YIOBOPH, dYe 3aabAkeHmATa Ha ,,KBK
nuaBect” A/ IO TO3M AOrOBOP OCTaBAT B CHAZ AO MOMEHTA, B KOHTO ,baakamkap 3aps” AA
roracu cyma B pasmep Ha 1 000 000 eBpo OT rAaBHHIIATA ITO OOAUTAIIMOHHHISA 32€M.

2.6. EMUTEHTBT Ce 3aABAMKABA Ad OCUIYPU BCHYKU IIOCTBIIACHHUSA OT IPOAAkKOA HA ABATOTPANHI
MaTepraAHN akTuBH Ha ,,bBaskamkap 3apsa” AA u ,baakamkap Pyer” AA Aa mocremBar 1o
CICIIMAAHO OTKPHUTHUTE 32 LIEATA B OAHKATA-AOBEPCHUK PA3IIAAIIATCAHH CMECTKH B A€Ba C HOMEPa,

KAKTO CACABA:
1.1 a/ ecmerka ¢ IBAN BG50BUIN95611000233345 B aeBa ¢ turyasp - “BAAKAHKAP-3APA” AA,

6/ cmerka ¢ IBAN BG39BUIN95611000234222 B aeBa ¢ turyasp - “BAAKAHKAP-
PYVEH” AA

3. O6moTO cHOpaHHE HO OOAUTAIIMOHEPHTE B3EMA PEIIEHUE Ad OTITAAHAT CACAHHTE H3UCKBAHHA
KbM €MHTEHTa, onnpeaeAeHu B mpoTokoA ot OCO or 11.12.2009r.:

3.1. EMHTEHTBT A2 yIPEAn OCOOCH 3aA0T BBPXY CHBKYIIHOCTTA OT B3EMAHMUA IO AOTOBOPH 32
IIPOAQKOA HA CBOS IIPOAYKIIHS,

3.2. ,,baakankap 3apsa” AA aa npuaobue peasna cobcrsenoct Bppxy 100% or xammrasa Ha
"Vorc Aanrxa" OOA, cpiectsyBaro cbraacHo sakonnte Ha [llpu Aanka, cbe ceparnire u aapec
Ha yrpasacHue Teper HoMmep 2, 6A0k b, busrama Exciopraa OOpabotBareana 30Ha, busArama,
[Ipu Aanka, peructpupano Ha 28.01.2008r. mo nomep PV 62841.”.

4.B cayuaii, ge a0 31 suyapu 2011r. emuTeHTa HE IPEACTABH AOKA3aTEACTBA 3a (PAKTHYECKOTO
YVBEAMYEHHE HA COOCTBEHHS CH KamuTaA CbC cyma He 1mo-maaka ot 1 000 000 aesa, bamkara-
AOBEPEHHK Ha OOAHTAIIMOHEPUTE AAd CBHKA IO HaAACKHHA pea A0 28 despyapu 2011r. Ob1mo
cpOpanne Ha obOamranmonepure Ha emucua obOamramumu ¢ ISIN xoa BG 2100015077 or
11.12.2009r.

TBProBCKH U APYTH 3aABAYKCHIA

(XHA.AB)
3aABAKEHAA KbM AOCTABYUIIN 1968 1912 56
3aABAKEHUA KbM CBBP3AHH ITPEAITPHATHA 458 422 36
3aABAKEHHUA IO ITOAYIEHH THPTOBCKI 3a€MI 1820 1865 -45
3aABAKEHIA KbM IIEPCOHAAR 427 1514 -1087
3aABAKEHUA KbM OCHIYPHUTEAHH ITPEAIPHATH 115 61 54
AaHBYHU 3aABAKECHUSA 164 216 -52
Apyra TeKyIun 3aAbAKCHHIA 574 385 189
OBIIIO 5526 6375 -849
OTYET 3A AOXOAUTE
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ITpuxoan ot mpoAaxkGu

(xut.18)

ITpuxoan ot HpOAa)K6I/I Ha ITPOAYKITHA 2197 1134 1063
[TpuxoAn o1 IPOARKOH Ha CTOKH 15 0 15
[TpuxoAn OT IPOARKOH Ha YCAYTH 16 9 7
Apyru IpuxoAH OT IpoAQKOH 103 171 -68

OBIITO 2331 1314 1017

(XHA.AB)

Pasxoau 3a marepnasu 1379 639 740

PasxoAu 32 BLHIIHI YCAYTH 186 140 46

Pasxoan 3a amoprusanmn 171 208 -37

Pasxoan 32 BB3HArpaKAeHIA 492 359 133

Pasxoam 32 ocuryposkn 77 55 22

Baaancosa croffHOCT HA IIPOAAACHHTE AKTUBH OE3 IIPOAYKITHA 19 59 -40

VsmereHne Ha 3aIIACHTE OT IIPOAYKIINA 1 HE3ABBPIIIEHO

ITPONU3BOACTBO 42 44 -2
Apyru, B T.9. 35 18 17

O0e311eHKA Ha AKTUBA

[IPOBU3UU

OBIIIO 2401 1522 879

Pasonn 3a Bb3HAIPAXKACHUA

(xcun.418)
Pasxoawn 3a sammaatn 492 359 133
PasxoAn 32 conmaAHI OCHIYPOBKH 77 55 22

(0)5)11(0) 569 414 155

C

AEAKH CHC CBBP3aHU AHIIA

(xuur.18)

Texyru 1980

OBIITO 1980
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(xuur.18)
Texyrm 458

ObIIO 458

Apyru BakHu cpouTHA

O6sBena 1mokana B T'bpProBCKus perucTbP, BOACH OT AT€HIINATA 11O BIIMCBAHUATA,
3a CBUKBaHE Ha peAOBHO OOIIO chOpaHne Ha aKIHOHepUTe Ha ,,baskankap

20.05.2011 | BAPA”AA, macpoueno 3a 28.06.2011 roamraOCA

29.4.2011 | IlpeacTaBen mexxArHEH (DUHAHCOB OTUET 34 ITbpBO TpuMeceune Ha 2011 roanna

[IpeAcTaBeH TOAUIIIEH KOHCOAUAUPAH OAUTHPAH (DHHAHCOB OTYET 34 I'bPBO
29.4.2011 | rpumeceune Ha 2011 roanna

HpCACTaBCH MCKAHMHCH OTYCT 34 CMHUTCHT HaA O6AI/IF3L[I/II/I 3a ITbpBO TpHUMECEIHE

20.4.2011 | ma 2011 1.

31.3.2011 | [1peacraser roautiieH oaurupas puaaucos order 32 2010 1.

ITpeACTaBEHO YBEAOMACHHE 32 TAACYBAHE YPE3 IIbAHOMOIIHAIM Ha VI3BbHpPeAHO 061110
30.3.2011 | ce6panme Ha akiponepure Ha "Baakankap SAPA"AA

ITpeacraBen mpoTokoA OT M3BBHpPEAHO 0010 chOpaHue Ha aknumoHepuTe Ha "BaskaHkap
30.3.2011 | BAPA"AA

HpeACTaBCH MEKAMHCH KOHCOAHMAUDPAH (i)I/IHaHCOB OTYET 32 YCTBBPTO TPHUMECCIHC HA

28.2.2011|2010 r.

VBeaoMmAeHHME 32 0OABEHA ITOKAHA 33 CBUKBaHE Ha KI3BbHpeAHO 001110 chrOpanme Ha
21.2.2011 | aknmonepure Ha ,,bankankap SAPA”AA B Toprosckus peructsp

IlpeacraBena nokana 3a VspbHpeAHO 00110 CHOpaHMEe HA AKIIMOHEPHTE, HACPOUECHO 32
15.2.2011 | 30.03.2011

31.1.2011 | IlpeacraBer MexxAnHEH (DHHAHCOB OTYET 33 YeTBBPTO TpuMeceune Ha 2010 r.

[IpeAcTaBeH OTYET HA EMUTCHT HA OOAUTAIIHH 32 H3ITBAHCHHC HA YCAOBHATA IIO
20.1.2011 | obauranmossaTa eMucHs 3a 4eTBppTO TpuMecedne Ha 2010 r

Manr 2011 1. T'A.CIETOBOAUTEA ...
ITaBAukenn /M.ITvroBa/
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