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bankaHkap 3APA ALl - KoHconuanpaH MHAHCOB OTYeT NbPBO TpuMeceumne 2012

ITpe3 nbpBo Tpumeceune Ha 2012 roaumna I'pynara «bankankap 3APS»AJl oTuumra pbeT Ha
npuxoauTe oT npoaxou ot 18.5%mna roaumHa 6a3a (Q1l 2012 — 2762un.s.; Q1 2011 — 2331
xui1.iB.). [lpuxomute ot mpomax6u Ha mpoaykius HapactBaT ¢ 230 xwin.gB. uiau 10.5% Ha
roauiiHa 6a3a (Q1 2012 — 242%wun.ags.; Q1 2011 — 219%un.;iB Ha TprMeceuHa 6a3a HeTHHUTE
NPUXOaU OT Mpojaxxou HamansasaT ¢be 8% (Q1 2012 — 276Run.B.; Q4 2011 — 2992un.js.).
Ha tpumMeceuna 6a3a npuxoaure OT Npoaaxou Ha npoaykius crnaaat cbe 14% (Q1 2012 — 2427
xuiaB.; Q4 2011 — 2818&wun.sB.). HetHata neuvasnba 3a mepuoja € B pasmep Ha 22 XWILJIB.
crnpsiMo oTpuuateneH pesyarat oT 307 Xui.JB. roJ1Ha Mo-paHo.

OCHOBHMAT BOJCI MOKa3aTes, Xapakrepusupail JeiiHoctta Ha [pymarta, masapa Ha Kapu U
CKJIaJloBO 00Opy/ABaHe, B riobaseH acrnekT oTuuTa Jiek cnaja oT 0.08%Ha roammua 6aza (Q1
2012 — 246.Xxun.6p.; Q1 2011 — 246.3un.6p.), AoKaTO Ha TpUMeceuHa 0a3a € perucTpupan
pbet ot 3.80% (Q1 2012 — 246.%un.6p.; Q4 2011 — 237.kun.6p.). OTHOCHO fena Ha
CKJIaJIOBOTO 000OpYy/IBaHe — TO Ha rojaMiiHa 6a3a otuntame pbeT oT 1% (Q1 2012 — 90.Xun.6p.;
Q1 2011 - 89.&wun.6p.), JokaTo Ha TpuMmeceuHa otumtame crag ot 1.2 % (Q1l 2012 — 90.7
xui.6p.; Q4 2011 — 91.&un.6p.). [NazapsbT Ha Kapu oTunTa cnaja ot 1% Ha roauiiHa 6aza (Q1
2012 — 155.4un.6p.; Q1 2011 — 156.6u1.6p.), J0KaTo Ha TPUMECEYHa OTYUTaMe PbCT OT 7%
(Q1 2012 — 155.4un.6p.; Q4 2011 — 145.3un.6p.). [1pe3 mbpBo Tpumeceune Ha 2012roanHa
nasapa Ha kKapu 3aema Jsu1 oT 63% (Q1 2012 — 155.4un.0p.), moKaTo maszapa Ha CKJaJ0BO
obopyagane 3aema a1 oT 37% (Q1 2012 — 90.Xun.6p.). ToBa pasnpeneneHue ce 3ana3pa Ha
roauinHa 6a3a, JI0KaTo Ha TpuMecevHa 0a3a OTuMTamMe PhCT Ha Jieia Ha MpoAaXOuTe Ha Kapy B
o0uust o06eM npoaaxou.

Pas3Butune Ha nmasapa Ha Kapu 1 CKJ1a10BO oﬁopyuBaHe

HeszaBucumMo oT BiOlIaBaHETO Ha CBETOBHATa MKOHOMHYECKAa OOCTAaHOBKA — M KOHKPETHO B
EBpona — rino6anHOTO ThpceHE Ha Kapu M CKJIAJ0BO 00OpyJBaHe OcTaBa CTaOUIIHO Ha BHUCOKHU
HUMBa npe3 mbpBara 4eTBbpT Ha 2012roanHa ¢ oTyeTeHH nMpoaaxOu Ha 246.3Xunaau Kapu B
cpaBHeHMe ¢ 246.1xunsau, peanu3upaHu rojnHa no-paHo. OT4ETEHOTO yBEJIMUYEHHE € B pa3Mep
Ha 4% B cpaBHeHue ¢ mnocieanara 4eTBbPT Ha 2011 ropunHa. [lazapbT Ha Kapu mnpeacTa.s
pa3nMyHM HUBA Ha pervMoHanHo pasButve. EBponelickusaT naszap otuuta cnaja ot 4%, kato mo-
chllecTBeHaTa HHPOpMaLMs TYK € CBbp3aHa ¢ TOBa, Ye J0KaTo nasapa B 3anasHa EBpona cnana
¢ okoJso 5%, To nazapa B Mzrouna EBpona otunta pbet ot 4%. A3MaTcKusT nasap 3amnasBa cBOs
obeM, nokaro nazapa B Kutail otumrta cnag or 5%. CeBepHoaMepUKaHCKUAT Masap OTYUTA
3HauutesieH pbeT oT 13% (Q1 2012 — 42 Aun.6p.; Q1 2011 — 37.2un.op.).

OtnenHute cerMeHTH Osixa 3acerHaTd OT CBETOBHMUTE TEHJEHLMM B pas3jinyHa cteneH. Jlokato
npojax0uTe Ha ckilagoBo obopyaBaHe HapacTBaT ¢ 1%, To npojaxxOuTe Ha Kapu OTUUTAT Craj
or 1%. Ila3apbT Ha Kapu € MpeACTaBeH OCHOBHO OT MalIHM, 3aJBMXBaHM C JBUTaTeNd C
BbTpEIIHO ropeHe. To3uW BapuaHT Ha KapuTe MpoJb/DKaBa Ja JAOMHUHUpaA MpoaaxOuTe B
A3zuarckus v JlaTHHOaMEpUKAaHCKUs PerMOHH, NPEICTaBeHH OT nasapu kato Kuraii u bpasunus.
B cBernmHara Ha HaOsoJaBaHaTa TEHAEHLMs Ha cnal Ha EBpomneiickus naszap, KOHKYpeHLUsATa
Cpel 10CTaBUYMLMTE HA KOMIIOHEHTH 3a KapHaTa MHIYCTpUs CTaBa BCe MO-0KecToueHa. Brnpekn
ToBa, rpynara Ha ,bankankap 3APS” AJl kaTo cucTeMeH JOCTaBUYMK Ha MPOU3BOJUTENUTE Ha
Kapy M CKJIaloBO 000pyABaHe NMPObJKaBa J1a MOoALbPKa BUCOKU HUBA HA NPOJAXKOH.
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ChncrosiHMe Ha nmasapa Ha Kapu 1 CKJIaJ0BO oﬁopynBaHe B IJ100AJIEH acIeKT

B rnobGanen acmekT nasapa Ha Kapu M CKiaJoBo obopynaBaHe otuuta Jek crnaa ot 0.08% na

roauiiHa 6aza (Q1 2012 — 246.%kun.6p.; Q1 2011 — 246.3u1.6p.), A0KaTO

Ha TpHUMECCUHa

0aza e peructpupan pbet oT 3.80% (Q1l 2012 — 246.4un.6p.; Q4 2011 — 237.Xkun.op.).
OTHOCHO Jiejla Ha CKJIaJ0BOTO 00Opy/aBaHe — TO Ha rojuiiHa 6a3a oruutame pbheT oT 1% (Q1
2012 — 90.%&wun.6p.; Q1 2011 — 89.%wm.0p.), tokaTto Ha TpuMeceuHa oTurtame craja ot 1.2 %
(Q1 2012 — 90.%wun.6p.; Q4 2011 — 91.8&un.6p.). [lazapsT Ha Kapu oTuuTa crnaa ot 1% Ha
roaumiHa 6aza (Q1 2012 — 155.4un.6p.; Q1 2011 — 156.Gun.6p.), 10KaTO Ha TpUMeceuHa
otuntame pbet oT 7% (Q1l 2012 — 155.4un.6p.; Q4 2011 — 145.3%wun.6p.). [Ipe3 mbpBo
Tpumeceune Ha 2012 roguHa nasapa Ha Kapu 3aema It ot 63% (Q1 2012 — 155.4un.6p.),
JIOKaTO Tasapa Ha cKJIaJioBo oOopyaBaHe 3aema jasn ot 37% (Q1 2012 — 90.Xun.6p.). Tosa
pasnpezesieHMe ce 3ama3Ba Ha rojauinHa 0asa, JOKaTo Ha TpuMeceyHa 0aza oTyMTaMe PbhCT Ha

Jienia Ha MpoJjakOuTe Ha Kapu B o0Lusi 00eM Mpo1axou.

Ipoaax6u Ha KapH U CKJI2J0BO 060py/IBaHe B IJ100ajeH acnekT (TpuMece4yHa 0a3a)

2012 2011 2010 2009
XHA.Op. Q4 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA2AOBO
obopyaBaHe 90.7 91.8 86.9 946 89.7 81.7 727 77 65.6 60.3 55.6 572 549
Kapn 155.4  145.3 145.8 1643 156.6 1354 1252 126.3 110.1 93.4 845 75.1 66
OG0 246.1 237.1 232.7 258.9 246.3 217.6 197.9 203.3 175.7 153.7 140.1 132.3 120.9

Hzmounux: World Industrial Truck Statistics (WM TS)

IIpona:x6u Ha cKJIaIOBO 000pYy/IBaHE U KAPH B rJ100alieH acnekT (rogumHa 6a3a)

HN3meHenune

XHJI. Op. 2011 2010 XHJ1.0p. % 2009 2008 2007 2006 2005
CxnanoBo
o0opynBaHe 363 297 66 22.22 228 333 355 329 289
Kapn 612 497 115 23.14 319 539 595 526 460
0610 975 794 181 22.80 547 872 950 855 749
Hzmounux: World Industrial Truck Statistics (WM TS)
N3meHeHue Ha MPOJaKONTE HA KaPHU U CKJIA0BO 000pyABaHe B 7100aj1eH acNeKT

Q12012 Q12011 Nsmenenne Q42011 Nsmenenune
XHA.Op. XHA.Op. %  xuA.Gp. %  xuA.Gp. %  xHA.Gp. %  xuA.Gp. %
CKA2AOBO
obopyABaxe 90.7 36.85 89.7 36.42 1.0 1.11 91.8 38.72 -1 1.2
Kapn 155.4 63.15 156.6 63.58 1.2 077 145.3 61.28 10.1  6.95
O6mo 246.1 100 2463 100 02 -0.08 237.1 100 90  3.80

Hzmounux: World Industrial Truck Statistics (WM TS)
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CheTosiHME Ha Ta3apa HA KapH U cKJIaJ0Bo o6opyaBaHe B EBpona

EnuHusaT oT 1BaTa OCHOBHM Masapa Ha JpYKecTBOTO — EBporniieckus — oTyuTa craji Ha roJIuIHa
6aza ot 4% (Q1 2012 — 85.kun.6p.; Q1 2011 — 88.&wun.6p.), A0KaTO Ha TpUMeceuHa €

otyeTeHo yBeandenue ot 6% (Q1 2012 — 85.&un.6p.; Q4 2011 — 8Qwun.op.).

3a perucTpupaHusAT Craj Ha roAuiiHa 0a3a JOTNpHHACS B MO-rojisMa CTENEeH HamMaleHUeTO Ha
npoaaxoure Ha ckiagaoBo obopyaBaHe — 5% (Q1 2012 — 50.6un.6p.; Q1 2011 — 53.4un.6p.)
Y B Mo-MaJjiKa crajia npu npojaxoute Ha kapu — 3% (Q1 2012 — 34.5un.6p.; Q1 2011 — 35.4

XWI.0p.).
IIpona:x6u Ha kapu U ckJIag0Bo obopyaBaHe B EBpona (Tpumeceuna 6a3a)
2012 2011 2010 2009
XHA.Op. Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA2AOBO
obopyaBaHe 50.6 48 437 519 534 445 393 442 37 348 30.6 33.8 33.8
Kapn 34.5 32 30.1 36.5 354 30.6 247 255 222 20.1 157 16.5 17.7
OO61mo 85.1 80 73.8 88.4 88.8 75.1 64 69.7 59.2 549 46.3 50.3 515
Hzmounux: World Industrial Truck Statistics (WM TS)
IIponax6u Ha cki1a0Bo 00opyaBaHe U Kapu B EBpona (roaummna 6a3a)
- HN3menenue
XHJI1. Op. 2011 2010 XHJ1.OP. % 2009 2008 2007 2006 2005
CkazioBo
obopynBate 197 165 32 19.39 133 199 212 188 163
Kapwu 134 103 31 30.10 70 176 198 165 141
O6mo 331 268 63 23.51 203 375 410 353 304
Hzmounux: World Industrial Truck Statistics (WM TS)
HN3meHeHue Ha MpoJaKONTEe HA KapHU U CKJIaJ0B0o o6opyaBaHe B EBpona
Q12012 Q12011 Nsmenenune Q4 2011 Nzmenenue
XHA.Op. XuA.Op. % XHA.Op. % XHA.Op. % xuA.6p. % XHA.Op %
CKA2AOBO
obopyABaHe 50.6 59.46 53.4 60.14 2.8 524 48 60 2.6 542
Kapu 34.5 40.54 354 39.86 0.9 254 32 40 2.5 7.81
O61o 85.1 100 88.8 100 3.7 417 80 100 5.1 6.37

Hzmounux: World Industrial Truck Statistics (WM TS)
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CbCTOsIHUE HA Ma3apa HA KapH M0 OCHOBHU PErHOHH HA MPOJAKOH

Pasnpenenenuero Ha npojaxOUTe Ha Kapu W CKJIaJOBO 00OpY/BaHEe MO PErMOHM MOKa3Ba, 4e
ennHcTBeHO nasapa B CeBepHa AMepuka oTunta pheT oT 13% (Q1 2012 — 42.41.6p.; Q1 2011
— 37.3xu.0p.). A3MaTCKHAT Masap OTUMTA CHINECTBEH PBCT Ha TpuMeceyHa Oaza (Q1l 2012 —
98.1xwu. 6p.; Q4 2011 — 87.4uin. 6p.). EBponeiickusaT nasap oTynta phCT Ha TpUMeceyHa Oa3a
ot 7% (Q1 2012 — 85.#1.6p.; Q4 2011 — 79.6mn.6p.) u cnaa ot 4% Ha roaumiHa 6aza (Q1
2012 — 85.1xun.6p.; Q1 2011 — 88.6Gwm.6p.). [NazapsT nmpeacraBeH kato ,JIpyru peruonun”
OTHYa craj KakTo Ha rojauinHa 6asa — 8% (Q1 2012 — 20.8un.6p.; Q1 2011 — 22.5u1.6p.),
Taka 1 Ha TpumeceuHa — 13% (Q1 2012 — 20:811.6p.; Q4 2011 — 23.9un.6p.).

IMpoaax6u Ha KapH U CKJIaJ0BO 060py/IBaHe M0 PerHOHH (TpUMeceuHa 6a3a)

Permon 2012 2011 2010 2009

XHA. Op. Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Espoma
(. Typrus) 85.1 79.6 73.8 88.6 88.6 74.9 64 69.7 59.2 55 46.3 503 515

B 1.4

srouna
Espoma 13.8 13.4 1277 149 132 na. na  na na n.a. na.  na  na
CeBepHa
Amepuka 42.1 458 424 441 373 419 33.1 329 282 26.8 239 25 226
Aszns 98.1 87.4 923 1024 979 79.6 80.4 827 724 583 57.6 4838 39
Apyru
perHoHn 20.8 239 242 238 225 21.2 204 18 159 134 123 8.2 7.8
O6mo 246.1 236.7 232.7 258.9 246.3 217.6 197.9 203.3 175.7 153.5 140.1 132.3 120.9

Hzmoynux: World Industrial Truck Satistics (WTS)

IIpona:x6u Ha Kapu U CKJIAJ0BO 000PYABaHE N0 peruoHH (roAnIHa 6a3a)

Perunon HN3meHneHne

XHUJI1. Op. 2011 2010 XIJIL0P. % 2009 2008 2007 2006 2005
Espona

(Bk. Typrms) 330.6 267.8 62.8 23.45 203.1 374.7 410.1 352.7 304.4
CesepHa

AmMepuka 169.6 136.1 335 2461 98.3 159.3 1914 2129 198.1
Azus 380.0 315.1 64.9 20.60 203.7 259.3 266 227.4 198.9
HApyru

pEeruoHu 94.4 75.5 18.9 25.03 417 78.2 82.7 62.2 48
O6mo 3a

CBeTa 974.6 794.5 180.1 22.67 546.8 871.5 950.2 855.2 749.4

Hszmoynux: World Industrial Truck Satistics (WTS)
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HN3meHeHnue Ha nponamﬁﬂTe Ha Kapu " CKJIa10BO oﬁopyzusaﬂe 10 PErHOHU

Pernonn Q12012 Q12011 Hsmenenne Q4 2011 Hsmenenne
XHA. Op. XHA.Op. %  XmA.0p. %  xma.0p. %  xmA.0p. %  XuA.0p. Yo
Espoma

(8. Typrus) 85.1 34.58 88.6 35.97 -3.5 -3.95 79.6 33.63 55 691
CeBepHa

Anmeprka 421 17.11 373 15.14 4.8 12.87 45.8 19.35 -3.7 -8.08
Asus 98.1 39.86 97.9 39.75 0.2 0.20 87.4 36.92 10.7 12.24
Apyru

pernoHn 20.8  8.45 225  9.14 -1.7  -7.56 239 10.1 -3.1 -13
O6mro 3a

cBeTa 246.1 100 246.3 100 -0.2  -0.08 236.7 100 9.4  3.97
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Ipoaax6u Ha npoayKuus npe3 MbpBo TpuMeceyue Ha 2012r.
J{lHHAMHUKA HA PUXOJUTE OT NMPOAAKOH HA TpuMeceuHa 6a3a 2010 — 2012

BGN '000 2012 2011 2010
IIpuxoau ot
npoaakou Ha: Q1712 Q4°11 Q3711 Q2711 Q1711 Q4710 Q3710 Q2710 Q1710

Ipoxykuust 2427 2818 1858 2285 2197 1962 1610 1709 1134
Croku 4 2 6 15 0 0 0 0

VYenyru 17 22 19 7 16 40 2 15 9

Hpyru 318 148 83 176 103 172 169 126 171

Net sales 2762 2992 1962 2474 2331 2174 1781 1850 1314

CTpyKTypa u U3MeHeHHe Ha MPUXOANTE Npe3 MbPBO TpuMeceune Ha 2012roquna

BGN °000 Q12012 Q12011 Hsmenenne Q4 2011 Nsmenenune
ITpuxoan
oT
NpoAKOoHU BGN BGN BGN BGN BGN
HA: 000 % 000 % “000 % 000 % “000 %
ITpoaykrus 2427 87.87 2197  94.25 230  10.47 2818  94.18 -391  -13.88
Crokn 15  0.64 -15 -100.00 4 0.13 -4 -100.00
Veayru 17  0.62 16  0.69 1 0.00 22 0.74 50 2273
Apyru 318 11.51 103 4.42 215 208.74 148 4.95 170  114.86
O6m10 2762 100 2331 100 431 18.49 2992 100 -230 -7.69

[Ipe3 nmbpBo Tpumeceune Ha 2012 roguna ['pynara «bankankap 3APS»AJl otuuta pbCT Ha
npuxoauTe ot npojaxom or 18.5%mna rogumna 6aza (Q1 2012 — 2762un.ns.; Q1 2011 — 2331
xui.iB.). Ilpuxoaure ot nponaxxOu Ha mponykuus HapactBar ¢ 230 xwn.jB. win 10.5% na
roanmHa 6aza (Q1 2012 — 242%un.aB.; Q1 2011 — 219%un.as.). [lpuxoaure ot aApyru npoKon
cbilo HapactBar ¢ 215 xwunaB. wmm pwer ot 209% (Q1 2012 — 31&un.as.; Q1 2011 — 103
xui.iB.). Ha Tpumeceuna 6aza HeTHHTE MPUXOAM OT Mpojaaxou HamamsBaT cke 8% (Q1 2012 —
2762 xun.B.; Q4 2011 — 299Zwun.nB.). Ha TpuMeceuHa 0a3a mpuxoauTe OT MPOJAXKOM Ha
nponykuus cnagat cbe 14% (Q1l 2012 — 242%wun.as.; Q4 2011 — 281&wn.ns.), A0KaTo
NPUXOJNUTE OT APYrd mpoaaxou HapactBaT cbe 115% (Q1 2012 — 318un.as.; Q4 2011 — 148
XWILJIB.).
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CTpykTypa Ha nepcoHaja KbM Kpasi Ha mbpBo TpuMeceune Ha 2012roauna

CTpyKTypa Ha mepcoHaja no Bb3pact

Bs3pacrosa
CTPYKTypa Q12012 Q12011 Hsmenenue Q4 2011 HMzmenenune
% % % % %
or 18 A0 30 1. 28 10.22 25 9.96 3 12.00 29 10.55 -1 345
or31 A040T. 35 12.77 28 11.16 25.00 34 12.36 1 2.94
or 41 A0 50 1. 61 22.26 64 25.50 3 -4.69 67 24.36 -6 -8.96
or 51 A0 60 1. 130 47.45 118 47.01 12 10.17 128 46.55 1.56
Haa 60 . 20 7.30 16  6.37 4 25.00 17 6.18 17.65
OBIIIO 274 100 251 100 23 9.6 275 100 -1 -0.36
CTpyKTypa Ha nepcoHaja Mo KBAJIU(PUKAIMOHHU TPyNU
Ksaanduxaru
OHHM I'Pynu Q12012 Q12011 Hsmenenne Q4 2011 Nsmenenune
6p0ﬁ 3a€eTHu % % % % %
Buciim
PoroBoanTEAN 9 3.28 9 3.59 0 0.00 9 327 0 0.00
AmaanTnann
CITEITUAAUCTH 32 11.68 29 11.55 3 10.34 32 11.64 0  0.00
AAMIHHCTPATHB
CH IIEPCOHAA 18 6.57 15 5.98 3 20.00 16 5.82 2 12.50
KBaaudunupan
u
ITPOM3BOACTBEHI
paboTHuIN 187 68.25 153 60.96 34 2222 171 62.18 16 9.36
Omneparop Ha
MAITTHA 8 292 29 11.55 -21 29  10.55 21 -72.41
ITpodpecnmn,
HEU3HUCKBAIIN
CITeITuaAHa
KBAAHDUKALHA 20 7.30 16 6.37 4 25.00 18 6.55 2 1111
ObIIIO 274 100 251 100 23 9.16 275 100 -1 -0.36
CTpyKTypa Ha MepcoHaJa no o6pa3oBaTeIHH CTENEeHH
O6pasoBanne Q12012 Q12011 Hsmenenne Q4 2011 Nsmenenune
Oﬁpasonanne % % % % %
OcHoOBHO 26 9.49 24 9.56 2 8.33 27 8.763 -1 -3.70
Cpeano 207 75.55 187  74.50 20 10.70 208 75.77 -1 -0.48
Bucrre 41 14.96 40 15.94 1 2.50 40 15.46 1 2.50
OBIITO 274 100 251 100 23 9.16 275 100 -1 -0.36
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Kbm 31.03.2012r. nepconana B I'pynara Ha «bankankap 3APSA»AJl nabposia 274 nymm,
KaTO M3MEHEHUETO CTPSMO CpaBHUMUS TpUMECeUeH Mepro Ha roAuiiHa 6as3a € B yBeJlIUUeHHUe
ot 23 nymun unu 9.16%.C Haii-rossim a5 npe3 mbpBo TpuMmeceune Ha 2012ronuHa ca iuuaTa
Ha BBb3pacT Mexay 51 m 60 romumina Bw3pact — 47.45%,cnenBaHu OT JMlaTa Ha Bb3pacT
mexay 41 u 50 roauinHa Bp3pact — 22.26% JIviara, npsko 3aeTH B POU3BOACTBEHUS MPOIIEeC
3aemar 15 ot 78.47% kaTo OTHOCUTEIHOTO TErJIo Ha FOAMIIHA U Ha TpUMeceuHa 6aza ocTaBa
Ha chiOTO HUBO — 75-80%(Q1l 2012 — 74.74%; Q1 2011 — 82.87%; QU120 79.27%).
OcHOBHa yacT OT pabOTHUUUTE W CIYXUTEIUTe, HAaeTU OT JPY’KECTBOTO Ca ChC CPEAHO
obpazoBanue — 75.55% (Q 2012 — 20 um).
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O0ma nudopmanus

bankankap 3APS AJl e peructpupano B TbproBckusi peructbp, BoJieH OT ATeHLUUSITA
no BrnivcBanusaTa ¢ EMK 814191256Cenanuiiero u aapeca Ha ynpaBlieHUeTo Ha JIpykecTBOTO €:
bwarapus, rp. [laBaukenu, ya.” Tomo Kere”1, ten. + 359 610/52 501pakc: +359 610/52 603;
enextpoHeH ajapec: info@balkancarzarya.comu web site www.balkancarzarya.com

JlpykecTBOTO MMa €JJHOCTEeNEeHHa cucTemMa Ha yrpasieHue. CbBEeThT Ha AUPEKTOPUTE Ha
HpyxxectBoTO € B cbeTaB: CtosiH CtoeB — npeacenaren Ha CbpBeTa Ha AUpeKTopute, BeHuucnas
CroitHeB — uneH Ha CbBera Ha aupekropure W Jlumurep MBaHuoB — uneH Ha CbBeTa Ha
JUPEKTOPUTE U U3ITBJHUTEJICH YJIEH.

»bankankap 3APA” AJl ce mpencraBnaBa npen TPETH JHLA OT U3MBJIHUTEIHUSA
ysieH Ha CbBeTa Ha aupekTopute Jumutbp Branumupos MiBaHuoB u ot uiieHa Ha CbBeTta
Ha nupektopure Benuucnas Kupunos Croiines.

C ornen Ha ydpeneHata npokypa”bankankap 3APA”AJl ce mpeacraBisiBa OT
yneHoBete Ha CbBeta Ha aupekropute Jlumutep BnanumupoB MBanuoB n Benuucnas
Kupunos CroiiHeB u ot npokypucta MupasHa bopucoa [IsToBa nootaeHo.

[TpokypuchbT Xpucto JleHueB XapuTOHOB ¢ MpejacTaBisiBa ,bankankap 3APA” Al
3aeqHO ¢ uieHa Ha CwBera Ha [lupekropure Jumutbp BrnagumupoB MBaHuoB  uim
3ae/HO ¢ ujieHa Ha CbBeTa Ha nqupekropure Benuucnas Kupunos CToiiHeB WM 3aeIHO ©
npokypucta Mapusina bopucosa [1bTOBa , MOOTIETHO.

OcHOBHUSAT npeaMeT Ha AeiHocT Ha bankankap 3APS AJl e npou3BoACTBO, CEpPBU3, PEMOHT U
TBProBUs € J)KAHTU M JPYT'M KOMIIOHEHTHM 3a Kapu W JApyra MoJeMHO-TPAHCIOPTHA TEXHHKA,
CTOKM U YCJIYT'M 3a HAaceJEeHUETO.

Konconuaupanuar ¢unancoB otuetr kbM 31 mapt 2012 r., BKIHOYMTETHO CpaBHUTEIHATa

uHopmaumst kbM 31 mapt 2011 r. u 31 nekemBpu 2011r., € cbCcTaBeH B CHOTBETCTBHE C
n3nuckBanusATa Ha neicrBamute MCC u MC®O.

C4eToBOIHA HOJUTHKA

Jpy*xecTBOTO M3roTBsl (PUHAHCOBM OTYETH HAa OCHOBATa Ha MCTOpHUYECKaTa LieHa, KaTo e
BB3MOKHO NPWJIAraHETO Ha CYETOBOJHU OLIEHKH W JIOMYCKaHUs, U3BBPLIBAHU NPU OTYUTAHE HA
TEKyIIU CbOUTHS U JeCTBUA. PBKOBOJICTBOTO Ha JPYKECTBOTO CJIE/IBa J1a HANPaBU Haii-100puTe
NpUOIU3UTETHU OLEHKH, HAUNCIIEHUS U pa3yMHHU MpPeJJI0KeHUsl, KOUTO OKa3BaT BIMSHUE BbPXY
OTYETHUTE CTOWHOCTM HA AKTUBUTE M IACUBUTE, OINOBECTSBAHE HA YCIOBHU B3E€MaHUS U
3abJDKEHUS] KbM JaTaTa Ha OTYETAa, U PECHNEKTUBHO HA OTYETHUTE CTOWHOCTHU pa3sMepu Ha
NPUXOJUTE U Pa3XOJUTe 32 CbOTBETHATA rOMHA. M3BbpIlneHUTe MpeanonoKeHus, HAUUCIEHUS U
OLIEHKM ca OCHOBAaHM Ha MH(OpPMaLMATA, KOATO € HaJIWYHAa KbM JaTata Ha (UHAHCOBUS OTYeT,
nopajau KoeTto ObJaeluTe pakTHIecKn pe3yaTaTi MoraT Ja ObAaT pa3iuyHU OT THX.
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OT4yeTHA BAJIVTA

(DyHKL[I/IOHaIIHaTa M on€paTuBHA BajlyTa IIpU HU3rOTBAHETO Ha (I)I/IHaHCOBI/ITe OTYECTHU €
6Lnrap01<1/1;1 JICB. HapI/I‘{HI/ITe CpeAacTBa, B3E€MaHUATA KW 3aAbJDKECHHATA CC OTUMUTAT B JICBOBA
paBHOCTOﬁHOCT Ha 0aza BaJIYTHHA KYpPC KbM JaTaTa Ha onepauudara. Ha meceuna 6a3a ce npaBu
MpeoLCHKa Ha BaJTYTHUTEC MO3ULIMU KATO CC MU3IIOJI3BA O(I)I/ILII/IaJ'IHI/IH oOMeHeH KypC Ha BHb xbM
MNOoCICAHHUA pa60TeH JIEeH Ha Mecela, 3a KOWTO ce paBu IpCOLCHKATA. OTyeTeHuTE BaJIyTHH
KYpPCOBH pa3JIMKU C€ OTUMUTAT KAaTO TCKYUIU (I)I/IHaHCOBI/I MNPpUXOAH HUJIKM pasxoar U C€ NMPEACTABAT
B OTUETA 3a MPUXOAU U pa3xXoJu.

Ilpuxoau u pazxoau

JlpyecTBOTO MpU3HaBa MPUXOAUTe Ha 0a3a MpPUHLMIA HA HAaYKCIsIBaHE U A0 CTEIeHTa,
JO KOSTO HWKOHOMMYECKUTE H3roAu ca MpUAOOUTH OT JAPYXKECTBOTO M OTYMTaHe Ha
BB3MOXHOCTTA MPUXOJUTE J1a MOraT HaAeXKAHO JAa ce u3MmepsT. llpuxoaute oT mponaxOu Ha
NPOJYKIMA U CTOKHU ce MPU3HABAT, KOraTo BCHMYKU CHLIECTBEHH PUCKOBE U MOJ3U OT TAXHOTO
U3M0J3BaHe ca MpeXBbpJeHU Ha KymyBaua. [IpuxoauTe, peanusupanu OT npoaxkda Ha YCIyru
ce OTYMTAT, aKO MOXKE PeasHo Ja Ce YCTAaHOBH 3aBBbPIICHOCTTA Ha CAEJKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBAT TpPEKUTe pa3xoJu IO U3BbPLIBAHE Ha clenkata W pa3XoauTe To
NpUKIIOUBaHeTo i. Peanusupanute npuxoau OT JMXBU C€ OTYMTAT Ha BpeMeBa 0asza, KaTo ce
U3M0J13Ba MeToJa Ha e(peKTHBHATA JIMXBA.

HBB’prIeHI/ITe pasxoan €€ OoTpassaBaT B MOMEHTA Ha TAXHOTO BB3HMKBAHC W Ha Oasa
NPUHLOUIIMTE Ha HAYUCIABAHC MW CbIIOCTAaBUMOCT. DUHAHCOBUTE Mnpuxoau M pa3xou ce
OTpas3siBaT B OTYETAa 3a OTYETa 3a AOXOAWTE HETHO, KAaTO C€ CBHCTOAT OT pa3xoJu 3a JIMXBH,
KYPCOBH pa3/IMKKU OT BaJIlyTHHU OIlI€paliluu U 0aHKOBH TaKCH I10 MNOJIy4Y€HH 0aHKOBM 3a€MU.

Cxemu Ha (MHAHCOBHU OTYETH

PbKoBO/ICTBOTO Ha JpyxecTBOTO ompenens ¢dopmara ¥ ChIbPKAHUETO HAa OTIAECIHUTE
KOMIOHEHTH Ha (uHAaHCOBMS OT4YeT — OajlaHc, OTYET 3a BCEOOXBATHMUSA JOXOJ, OTYET 3a
N3MCHCHUATA B CO6CTB€HI/I$I Karnurali, oT4yeTa 3a HapI/I‘-IHI/ITe TIOTOLIH, KaKTO u
MocCJIeI0BaTeIHOCTTA Ha MPeICTaBsiHE Ha CTAaTUMTE IO CTEMNeH Ha ChilecTBEeHOCT. Te ce mpunarat
MoceIoBaTeIH0O OT €AWH OTYETeH TNepuoJ] B JPYr, OCBEH ako ce Hajara mnpomsiHa OT
HOpMaTI/IBeH AKT WUJIA 110 npeueHKa Ha ,Z[py)KeCTBOTO.

H3I[3.,E[€HI/ITG OOMKHOBEHU AKIMU CbCTaBJIABAT YaCT OT OCHOBHHSA aKIIMOHEPEH KaluTall.
I[I/IBI/II[eHTI/ITe no u3gajacHu 0OUKHOBEHU aAKIIMKM €€ OTUYMTAT B HaMaJICHUEC Ha KaluTajla Mpe3
nepuoaa. I[py)KeCTBOTO HE OTYHUTA HCBHCCCH KalluTal.

JlpyxKecTBOTO €  Cb3Jalo  3aKOHOBM  pe3epBM  CMOpeA  M3MCKBaHUSATa  Ha
3aKOHOJaTeICTBOTO. Pa3mMepbT Ha 3aKOHOBUTE pe3epBU M3MKCBA TOM Ja ChOTBETCBA Hal-Majko
Ha 10% oT akuuMoHepHHs KamuTal Ha ApyxkecTBoTo. [Ipy HeChbOTBETCBHE 3aKOHOBUTE pe3epBU
TpAOBa ja ObJaT JOMBJIBAHU JO JOCTMraHETO Ha M3MCKBAHETO 32 MUHUMAIIHUS UM pa3Mep. Te3n
pe3epBU He MOAJekaT Ha pasmpeneneHue. Jlpyrure pesepBH M HepaslpelelieHata nedanda
MOJIJIeKAT Ha pasnpeaesieHue.
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HNuBecTHIMM B IbIIEPHH NPEANPHATHS

JIbliepHU ca Te3u JpYKecTBa, KOMTO ce€ HamHpar MoJ KOHTpOJa Ha MpeArnpHUsTHETO-
Maiika. KOHTponbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOXKHOCTTA Jia c€ pbKOBOAM HHAHCOBATAa U
onepaTUBHATa MOJWTHMKA Ha IBLIEPHOTO MpEANpHUsATHE, Taka uYe Ja ce M3BIMYaT M3roJu B
pesyarar oT jAeiHocTTa My. B camocrositenHute ¢QuHAHCOBM OTYeTH Ha JlpyxkecTBOTO,
MHBECTULIMUTE B IbLIEPHU MPEANpUATHs, ca BKIOYEHU Mo cebecToitHOCT. [Ipu u3nosn3BaHe Ha
TO3M METOJ B OTYeTa 3a JOXOJWTe ce MpHU3HaBa J0XOJA OT MHBECTHLHUATa CaMO JOKOJIKOTO
MHBECTUTOPBT MoJlyyaBa [sl1 OT pasNpelieieHUeT0 Ha akyMmyjMpaHaTa HeTHa medasnba oT
NpeANnpUsATUETO, B KOETO € MHBecTHpal. J0XoabT, NOJdyuYeH OT MHBECTULMATA HaJ pa3Mepa Ha
npunajailaTata My ce yacT OT nedanbara, ce OTYMTa KaTo HamalleHHMe Ha CTOWHOCTTa Ha
WUHBECTUIIMATA.

»bankankap 3APA” AJl - IlaBnaukenu npurtexaBa 51% ot kanurana Ha ,bankaHkap
PYEH” AJl — AcenoBrpan. [IpeamMeTbT Ha A€HHOCT Ha IBIIEPHOTO JIPY>KECTBO € MPOU3BOJICTBO,
PEMOHT, CepBU3 U ThProBHUs C KOMIIOHEHTH 3a KapH W pyra noJeMHO-TPaHCIIOPTHA TEXHUKA.

«bankankap 3APS» AJ] mpurexaBa 99,98% or kanutana Ha <«3APS MuBecT»A]l.
Jlpy’)xecTBOTO € ¢ TpeaMeT Ha AeMHOCT NpuaoOMBaHe, YNpaBlIeHWEe W OTYy)KaBaHe Ha
KarnuTalOBU y4acTHs B JIPYTM THPrOBCKHM JIPY)KECTBA; YIpaBjeHHE Ha ThPrOBCKH JIPY)KETBA;
KOHCYJITAlluM BbB BPb3Ka C MPUIOOMBAHETO, YIPABICHUETO M OTUYXKJIABAHETO Ha KallMTaJIOBU
y4yacThs B TBPrOBCKHM JPYIKECTBA; KOHCYJTAllMU BbB BPb3Ka C YNPaBICHUETO Ha ThPOBCKU
JPYKECTBa; U3BBpIIBaHE HA aHAIM3 Ha (MHAHCOBOTO, MKOHOMUYECKOTO M MPABHOTO ChCTOSHUE
Ha TBPrOBCKU JIPYXKECTBa, OLICHSABaHE Ha THPrOBCKU JAPY)KECTBA W KAlMTAIOBU Y4acTHs B
TBHPrOBCKH JIPY)KeCcTBa; MpuaoOuBaHe, yrpaBieH!e U OTYyaBaHe Ha BCSIKaKbB BUJ (UHAHCOBU U
JPYTH aKTUBH; JIU3UHT; CYOJIU3HHT.

Jloxoau HA aKIus

OcCHOBHUTE JOXOIM Ha aKLMs ce MOoJydaBaT KaTo ce pa3je/M HeTHaTa nedanda Wiu
3ary0a 3a nepuoja, MoJJieKallla Ha paslpelelieHue MeKAy aKLMOHEepUTe, NMpUTeKaTeId Ha
OOMKHOBEHM aKLMH, Ha CPEeJHO MpeTeryieHust Opoil Ha mpuTexaBaHWTe OOMKHOBEHM aKLMM 3a
nepuoja.

CpenHo-nipereryieHMaT Opoil akuuMu npejcTBaisBa Oposi Ha JbpkKaHUTE OOMKHOBEHU
aKUMK B HA4aJo0TO Ha MEepHoJia, KOPUrupaH ¢ 6post Ha 0OpaTHO U3KYNEeHUTe OOMKHOBEHU aKLIUU
M Ha HOBOEMMTHpPAHUTE TaKuBa Mpe3 Mepuoja, yMHOXKEH Mo cpelHo BpemeBHs ¢axtop. To3u
(dakTop u3pazsBa Opos Ha JAHUTE, MPE3 KOUTO KOHKPETHUTE aKLMM ca OUIM IbpiKaHH, CIIPIMO
o0y Opoit Ha THUTE Mpe3 Nepuoia.

Jloxoau Ha akuusl ¢ HamalleHa CTOMHOCT He ce M3UMCIHABAT, Thi KaTo HAMa W3AaJeHU
MOTEHLIMAIHU aKLIMK C HamMaJleHa CTOMHOCT.

Z[py)KeCTBOTO (5] Cb3aJ10 3aKOHOBH pe3CpBU criopen HU3HNCKBaHHUATA Ha
3aKOHOAAaTCJICTBOTO. PaBMep’bT Ha 3aKOHOBHUTE pE3€PBU M3MUKCBa TOM @ ChOTBETCBA Hal-Mallko
Ha 10% ot AKIHMOHCPHUA KalluTaJl Ha APYIKECTBOTO. HpI/I HECHOTBETCBUEC 3aKOHOBHUTE PE3CPBU
Tp}I6Ba Ja ObJaT JOITbJIBaHU A0 JOCTUTaHETO HAa U3MUCKBAHCTO 34 MUHUMAJIHUA UM pasMeEp. Te3u
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pe3epBU He MOAJeXaT Ha pasnpeneneHue. Jlpyrure pesepBH M HepaslpenelieHara nedanda
MOJJIeKAT Ha pasnpeaesieHue.

IleHCHOHHHU U APYI'd 3a1bJIGKCHUSA

TpynoBuTe U OCTypUTEIHN OTHOLICHHUS C PAOOTHULMTE U CIYKHUTEIUTE B JIPY’KECTBOTO
ce OocHoBaBaT Ha pasnopenOute Ha Kojekca Ha Tpyaa, Ha pasnopeaduTe Ha JeicTBaIlOTO
OCUTYpUTENTHO 3aKoHojarescTBo. PaboronmaTens e UIbKeH Ja W3BbPUIBA 3aAbIKUTETHO
OCUTypsiIBaHE Ha HAaeTusl MepCcoHall 3a NEeHCUOHHO, 3/IpaBHO U cpelly 6e3paboTHlia OCUrypsiBaHe.
Pa3zmepuTe Ha ocurypuTeTHUTE BHOCKH Ce YTBBpIKIaBaT ChC 3aKoHa 3a Oromxera 3a JJOO, kaTo
CbOTHOLLEHUETO Ha OCUTypHUTEJHATa TEXECT MEeXIy OCUI'YPHUTEN U OCUTYpSBAILO ce JIMLE ce
MPOMEHS U ce ompesiesia OT OCUTYPUTENTHHS KOACKC.

KbM apyxecTBOTO HAMa Ch3/AaJeH U (YHKLIMOHUPALL YACTEH JOOPOBOJIEH OCUTYpUTENEH
¢ona. OcurypuTeHUTEe U MEHCUOHHM TUIAaHOBE, YTBBPJACHU OT APYKECTBOTO W MpUJIaraHu OT
HEero B KauyecTBOTO My Ha paboTojaren, ce 0a3upaT Ha OBJArapcKOTO 3aKOHOAATENCTBO W ca
MJIaHOBE C TBBPJIO OMpeaeIeH BHOCKH.

CowraacHo pasnopeaduTe Ha KoJeKca Ha TpyAa, paboToaaTeNsT MMa 3aab/DKEHUE Ja
U3IIaTH Ha PabOTHUK WM CIIY>KUTEJN MpH MpeKpaTsBaHe Ha TPYJOBHUS JIOTOBOP MPHU HECTa3eHO
npeau3BecTUe —3a Mepuoia Ha HECTa3eHOTO MpeU3BeCcTHe; - MPU NMEeHCMHUpaHe — 10 6 OpyTHHU
MeceyHHM pabOTHM 3alljiaTd Crope] TPYIOBMs CTaX B APYKECTBOTO; - 32 HEM3MOJ3BaH MiaTeH
rOJIMIICH OTMYyCK — 00e3IIeTeHHe 3a ChOTBETHUTE MOJJMHHU 32 BPEMETO, 3a KOETO ce MpH3HaBa 3a
TPY/OB CTaX.

Cren v3nualiaHe Ha MOCOYEHHUTe o0e3lleTeHHs 3a padoTojarens He MPOU3THUYAT APYTU
3abJOKEHUSI KbM paOOTHULIUTE U CITYKUTENUTE.

KparkocpouHure n0xoau Ha nepcoHana noj ¢opmara Ha Bb3HArpaXaAeHUs, COLUATHU
JIOTUIallaHus M MpUIOOMBKM, Ce MpU3HABAaT KaTo pa3Xoj B OTYeTa 3a J0XOJAMTE B Mepuoja, B
KOMTO € MOoJIOXKEH TpyJa 3a TAX WM ca U3bJIHEHW W3MCKBAHUATA 3@ TSAXHOTO MoJlyyaBaHe, U KaTo
TEKYyLO 3aJbJDKEHHUE B pasMep Ha HEJMCKOHTHpaHaTa UM cyma. J[bIKUMUTE OT ApYy’KECTBOTO
BHOCKH IO COLIMAITHO U 3/]paBHO OCUTYpsIBaHE ce€ MpU3HABAT KaTo TEKYL pa3xoj U HauMClIeHue B
HEJIMCKOHTHpaH pa3Mep, 3ae/HO U B MepHojia Ha HaYMCJIeHUE Ha CbOTBETHUTE J0XOJH, C KOMTO
T€ ca CBbP3aHHU.

Jpy>kecTBOTO TpaBM OLIEHKA KbM JaTara Ha TOAMIIHHSA (PUHAHCOB OTYET HAa OYAKBAHUTE

pa3xoau MO HATpyMBalUTE C€ KOMIIEHCHPYEMM OTIYCKH, KOSITO c€ OyakBa jJa Obje M3IIaTeHa
KaTo pe3yJITaT OT HEeU3IOJ3BaHOTO MPaBO Ha IJIaTeH FojAMILIEeH OTIycK. B oleHKkaTa ce BK/IOUYBa
npuOaM3UTEIHaTa NpeLeHKa 3a CaMUTe Bb3HArpaXACHHUs W pasXoAuTe MO 3abJKUTETHO
COLIMAJTHO U 3/IpaBHO OCHUTYpsiBaHEe, KOUTO paboToAaTe sl AbJIKU BbPXY T€3U CYMH.
CoraacHo Kozekca Ha Tpyia Ipy>KeCTBOTO € 3abJIXKEHO Jla U3MJalla Ha JIia oT NepcoHana npu
HACTBIIBaHE Ha MEHCHOHHA BB3pacT 00€3LETeHHE, KOETO B 3aBUCUMOCT OT TPYAOBMS CTaX B
NpeAnpusATHETO MOXKE JAa Bapupa A0 6 OpyTHM MeceyHM pabOTHM 3aljaTh KbM JaraTa Ha
npeKpaTsiBaHe Ha TPYJOBOTO MPABOOTHOLIEHHUE.
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AKTHBH

ABJArorpaiiHu MaTepUAJTHU AKTHBH

JlbnrotpaiiHUTE MaTepUaIHU aKTUBH CE€ OLEHABAT IbPBOHAYAIIHO 10 cebecToiiHocT. KbM
cebecToifHOCTTa ce NMPUOABAT MU BCUUKHU W3BBPUICHU Pa3XoAu MO MpUIOOMBAHE HA aKTUBA —
BCUUKM IUJIATEHU MUTA, HETTPU3HATH JaHbLIM, KAKTO U BCUUKH MPEKU Pa3XoJu MO NPUBEXKIAHE HA
aKTHBa B pa0OTHO CbCTOsAHME. Beuuky nocneasaly pa3xoau, U3BbPUIEHN M0 CbOTBETHUS aKTUB
Ce BKJIKOYBAT KbM HEroBaTa aMOPTU3MpYeMa CTOWHOCT, aKO HAlpaBEHUTE Pa3XxoJu JO0BeJaT N0
MOBUIIEHUE HA WKOHOMUYECKUTE TMOJ3M OT W3IO0J3BAHE HA AaKTUBA HAJ I'bPBOHAYATIHO
npusHaTtuTe. Bcuuky apyru pa3xoau ce OTHACAT KAaTo TEKYLIM Pa3sXoaM 3a MepUoAa.

JbarotpailHuTe MaTepUalHU aKTUBU CE aMOPTU3MPAT Ha 0a3ara Ha JIMHEHHUSA METOJ,
KaTO OLIEHEHHUSAT I10JIE3EH JKUBOT HA PA3JIMUHUTE IPYNU AKTUBH € CIIEJHUAT!

JAMA Hopma Cpok
Crpaau 4%  25romuHu
Mauiunu 1 o6opyiBaHe 30% 3.3roauHu
TpancnoptHu cpeacTsa,0e3

aBTOMOOUIIN 10%  10roaunu
ABTOMOOMIIN 25% 4 roauHu
CTonaHCKU UHBEHTap 15% 6.7ronuHu
Kommiotpu 50% 2 TOJIMHM
Jpyru 15% 6.7 ronuHu

[pupobutuTe NBATOTPaiHU MaTepHUAIHU aKTUBH MO YCIOBUsTa HAa (PUHAHCOB JIM3UHT Ce
aMOPTH3MpPAT HA OCHOBATa Ha CPABHEHUETO Ha MPUIOOUTHS aKTUB C JPYrd MOJA0OHH, OCBEH aKO
CpOKa Ha JIM3UHIOBUSI IOTOBOP € MO-KPaThK OT MOJIE3HUsI CPOK Ha M3M0JI3BaHe Ha aKTHBA.

OmnpeneneHUsIT MUHMMAJleH CTOWHOCTEH Tpar Ha ChIIECTBEHOCT Ha MaTepHalHUTe
IbJarotpaiiny aktueu ¢ 700neBa.

HemaTepuajaHu AbJArOTpaiiHu AKTHBH

B rpynara Ha HemarepuanHUTE ABJITOTPaiHW aKTUBW MOMAAAT NPOrpaMHUTE MPOJYKTH,
npaBara BbPXY COOCTBEHOCT, MPOAYKTH OT HayyHa W pa3BoiiHa aeliHocT. HematepuanHute
aKTUMBU C€ MPU3HABAT MbPBOHAYAIHO MO CEOECTOMHOCT, 3a€AHO C BCUUYKM NPEKH pa3xoJu Mo
NpuaOoOMBAaHETO Ha aKTHBa KaTO BHOCHM MMWTA, HEBB3CTAHOBUMHU JaHBLUM M PA3XOAUTE IO
BbBEXK/IaHE Ha aKTMBa B pabOTHO cbecTosiHME. [locnenBaiio M3BbpPUIEHUTE Pa3Xojd, CBbP3aHU
CbC CBOTBETHMs aKTMB C€ BKIIIOYBAT KbM ceOecTOMHOCTTa My, ako Morar ja AoBejar o
yBeJIMYeHHe Ha WKOHOMHUYECKHUTE WM3TOAM OT M3MOJ3BaHeTO MY. Bcuuku apyru mocneaBainu
Pa3xou MO eKIIoaTalyATa Ha aKTHBA C€ OTHACIT KbM TEKYIIUTE pa3Xxo/Iu 3a nepuoja.

AMOpTH3MpaHETO Ha HeMaTepuajHWTEe aKTUBU C€ W3BBPIIBA MPU M3MOJ3BaHE Ha
JINHEUHUSA METOJI.

B 6Gananca Ha Jlpy»kecTBOTO HeMaTepUaJHUTE ABATOTPANHU AKTUBM €€ MPEICTaBAT MO
leHa Ha npuaoOMBaHe HamalieHa C HaTpynaHaTa aMopTH3alus M 3aryouTe OT o0e3leHKa.
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CroliTocTTa Ha AaKTUBUTE NoJ4JIC)KM Ha O6€3L[GHKa, Korato ¢€ YCTaHOBM Y€ Ca HaJMue
O6CTOHTeHCTBa, BOJACIIM 10 HaMaJICHUC Ha HETHATa peaiu3upyemMa CTOMHOCT TOJ, OajlaHcoBara.

MaTepHaJHu 3anacu

KbM rpynara Ha MaTepuaaHuTe 3aracu ce OTHacAT MaTepuaiuTe, NPOAYKLUMSITA, CTOKH
He3aBbPLICHOTO MPOM3BOACTBO. MarepuanHuTe 3amacy ce OLEHSBaT 10 MeTOJa Ha CpeaHo-
npererneHata croiiHocT. [Ipu ompenensHe Ha ceOecTOMHOCTTa UM Ce B3eMaT IM0J BHUMaHHE
pa3xoauTe MO MNpUAOOAHETO M BCHUYKM JAPYrM MpeKu pas3xoiu Mo mnpepaboTka, obpaboTka,
NPOM3BOJCTBO U pa3xoJuTe Mo JoctaBka. M3pbplieHnTe GprHaHCOBU pa3xoau Mo npuaoduBaHe
HE ce OTHACAT KbM Ce0eCTOMHOCTTAa Ha ChOTBETHUS MaTepHaeH 3arac.

HesaBbpiieHOTO MpoM3BOJACTBO Ce OLEHSABA Ha 0as3a M3BBPIICHUTE MPEKU pasXxoau 3a
MaTepuany U TpyJ M MpUnajaiara ce 4yacT OT MPOM3BOJICTBEHUTE HEINpeKH pa3xoau. B kpas Ha
OTYETHUAT MEPHOJ IIaHOBaTa Ce0ECTOMHOCT ce TNMpHBEXAa B CHTBETCTBHE C (aKTHYECKHUTE
W3BBPLICHN Pa3XOJH.

B GanaHca marepuanHuTe 3amacu ce 3aBeXIAT MO TO-HHMCKara OT JBETe CTOMHOCTH:
ce0ecTOMHOCTTa M HeTHaTa pean3upyemMa CTOHHOCT.

THLProBcKU M APYIr¥ B3eMaHUS

BiemaHusiTa ce oTtuuTar M npeacraBAT I10 CTOMHOCTTa Ha HW34ajJeHara (baKTypa.
OHCHKaTa 3a 3ary61/1 oT HeC’b6I/IpaeMI/I B3€MaHHUs C€ IIpaBu aKO MMa MHAHWKALIMKU 34 HCCUT'YPHOCT
10 OTHOLICHHUE Ha C’b6I/IpaeMOCTTa Ha B3CMaHMsATA. HCC’b6I/IpaCMI/ITe B3€MaHHsA CC€ HU3INHUCBAT,
KOraTto ToBa 0OCTOSITEJICTBO CE YCTaAHOBH.

DUHAHCOBY AKTHBH

@DuHAHCOBUTE aKTHBM BKJIOYBAT MapUYHU CpPEACTBA U JAPYrM KaTeropuu (UHAHCBOU
aKTHBM C M3KJIOUYEHHME Ha XeKUpalluTe pUHAHCOBU MHCTPYMEHTH. OTHACSAHETO MM KbM €/lHa
WK Jpyra rpymna (PMHacoBM MHCTPYMEHTH C€ MU3BBPLIBA Upe3 OIMpe/elisHe Ha LieJTa Ha TAXHOTO
npuaoduBaHe. B kpas Ha Bceku OTUETEH MepuoJl ce MpaBU MPEeoLeHKa Ha MPUHAJIEKHOCTTA Ha
CbOTBETHUS aKTUB KbM CBHOTBETHATa rpyna (PMHaHCOBU UHCTPYMEHTH.

[IbpBOHAUYaNTHOTO NpU3HaBaHe Ha (MHAHCOBMS AKTMB C€ H3BBpLIBA MO0 LEHAa Ha
npuaoOrBaHe, HETUPaHa CbC CHOTBETHUTE PAa3X0JM 3a MpuaoOuBaHeTo UM. B kpasd Ha nepuona
ce NpaBu TecTBaHEe Ha (PMHAHCOBMS aKTHUB 3a HaJW4Me Ha obOe3leHKa. OTNHUCBaHETO HA AaJeHUS
(MHAHCOB aKTMB C€ M3BBPILIBA, KOTraTo JAPYKECTBOTO M3ryOM KOHTPOJ BbpXY NpPUTEKABaAaHUTE
(pMHaHCOBM MHCTPYMEHTH B CJIEJICTBHE Ha MPEXBBPJISIHE HA MIpaBaTa Io TsX.

WuBecTuuuu, IbpkaHU [0 MaAex ¢ (UKCHpaHW WM OINpejeNseMH MJallaHus Ha
omnpezneneHa ObJewla JgaTa, Ce OLEHABAaT [0 aMOPTU3MPaHa CTOMHOCT 4Ype3 MeToJa Ha
epekTuBHaTa auxsa. [Ipy Hanuuue Ha oOe3LeHKa, (PMHAHCOBUAT MHCTPYMEHT ce€ OLEHSBA MO
HETHA HACTOALIA CTOMHOCT Ha U3YUCIIEHUTE MapUYHU MTOTOLH.

@DHUHAHCOBUTE aKTUBM, OTUUTAHU M0 CHpPaBEAJIMBA CTOWHOCT KaTo nevanda UM 3aryoa,
ca Te3M AaKTUBM, KOMTO ca MNPUAOOMTH C 1LeJd [oJiyyaBaHe Ha Tevanda, BCIEICTBUE
KpaTKOCPOUYHHUTE KoslebaHus B LieHaTa. [IbpBoHauaqIHOTO olieHsABaHe HAa (PMHAHCOBUTE aKTHUBH Ce
U3BBPLIBA MO CEOECTHHOCT, KOATO € CIpaBeyIMBaTa CTOMHOCT Ha IJIATEHOTO HACPELIHO
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Bb3Me3aBaHe. Cliel MbpPBOHAYATHOTO OLEHsBaHe, (UHAHCOBUTE HWHCTPYMEHTH OT Tas3u
KaTeropusi ce OLEHABAT MOCJE/BallO M0 CpaBe/UlMBa LiEHa, a aKo HAMa BB3MOXKHOCT Ja ce
OCUTYpsT TaKMBa KOTUPOBKHM, C€ MpaBM OLEHKAa Ha (DMHAHCOBUs aKTHB MO aMOpTU3MpaHaTa
CTOMHOCT KaTo ce M3M0JI13Ba METO/1a Ha €PEKTUBHHUS JIMXBEH MPOLICHT.

@duHacoBHUTE aKTHBH, OOSIBEHH 3a Mpojaax0Oa, ca oHe3M (pUHAHCOBU aKTHBM, KOUTO HE ca
NpeloCTaBeH! KPEJUTH, He ca IbpiKaHM JI0 MaJek, He ca OTUMTAHHU KaTo nevyandu UM 3aryou.
Te ce oruntar mnpu mnpuaoOMBaHETO MO CceOECTOMHOCT, HETUpaHa C pa3XOAMUTe IO
npu00MBaHETO, a MOCJE/IBALLO Ce OLEHSBAT M0 HACTOSALIA CTOMHOCT, @ aKO HAMST KOTUPOBKHM 32
CbOTBETHUSI aKTHB, CE€ OLEHSABAT MO aMOpPTU3MpaHa CTOMHOCT, KaTo ce M3MOoJI3Ba MeToja Ha
e(eKTUBHATA JINXBA.

Hactenunure npoMeHu B cripaBeyiuBaTa CTOMHOCT Ha ChOTBETHHUS (PMHAHCOB aKTUB CE
OTpa3siBaT COOCTBEHMsl Kamurajl, HeTHO oT JaHbuM. Ilpu npopaxba Ha (uHAHCOBHUSA aKTUB
peanusupaHara rneyanda uiam 3aryba ce oTpassBa B OT4eTa 3a JOXOJMTE.

[lpenocraBeHuTe 3aeMM M Bb3HUKHAJIWTE B3eMaHHA ca MpPEJOCTaBEHUTE MapUYHU
Cpe/CTBa, CTOKM WM yciyru. Te ca cblio pUHAHCOB aKTHUB, Ch3JaJieH OT MPeINpUATHETO, KOUTO
He e JiepuBaTUBEH ()MHAHCOB MHCTPYMEHT M HEe ce ThpryBa Ha peryiupan mnasap. Ilocnensaiio
Te3M aKTUBM C€ OLIEHSABAT [0 aMOpTU3MpyeMa CTOWHOCT, KaTo ce W3M0JI3Ba MeToja Ha
edekTuBHaTa nuxBa. [Ipyn HanuuKMe Ha pa3xoau 3a 00e3LeHKa, CTOMHOCTTa Ha CbOTBETHUS aKTHUB
ce HamaJlsiBa ¢ oOe3lieHKara , KaTo HaMaJeHHEeTO ce OTpa3siBa B OTUETA 3a IOXOAUTE.

Teprosckure B3eMaHMs ce o00€3LEHABAT, KOraro ca Hajlule oO0CTosATeNCTBa, 4e
JPYKECTBOTO HsAMa ja cbOepe cymuTe Mo Te3u B3emaHus. OOe3leHKaTa Ha B3eMaHMsATa ce
U3BBPILIBA Ype3 OMpejieliiHe Ha pasjivMkaTta Mex1y OajaHcoBaTa CTOHHOCT Ha B3E€MaHETO U
HeTHaTa HacToALla CTOMHOCT Ha ObJeLIUTE MapUYHU MOTOLIH.

Hanu U NAapUuiIHi €eKBUBAJCHTH
Karo napu v napuyHu CKBUBAJICHTHU B APYIKECTBOTO CC OTYUMUTAT HAJIMYHHUTEC B 6p0ﬁ

Napu4yHu CpejacTBa MO OaHKOBUTE CMETKH, AETMO3UTH, KPAaTKOCPOUHU U BHCOKOJMKBUIHU
WHBECTHUIIMU, KOUTO OBP30 U JIECHO MOraT Ja ce TpaHCOpMHUpaAT B JTUKBUIHHU CPEJICTBA U ca
HUCKOPHUCKOBH 0 OTHOIIEHHE MPOMSIHATA B LIeHAaTa UM B KPATKOCPOYEH I1JIaH.

Jlanbly BLPXY JA0X0a

I[aH’b'-IHI/ITe 3abJIDKCHUA WU B3€MaHHUsA Ca TE3U KpaTKOCpO'-IHI/I AKTUBHU WJIN TIaCHUBHU,
OTHaAcCsIIn Cce 3a TeKyH_[I/IH HepI/IOIl 1 HCIUIATCHU KBbM JaTaTa Ha U3rorTBaHE Ha 6ancha. TﬂXHOTO
M3YMCJISIBAHE CE€ M3BbPIIBA KAaTO C€ M3MOJI3BAT JaHbYHATA CTaBKa 3a MEpUoJa U JAAHBUYHUTE
npaBI/ma KBM OTUCTHUSA HepI/IO,E[, 34 KOUTO CE€ OTHACAT. BCﬂKa HpOM?IHa B pa3Mepa Ha JAHBYHUTEC
B3€MaHUs M 3abJDKEHUS BbPXY J0X0/1a Ce MPU3HABa KaTo €JIEMEHT Ha OTYeTa 3a J0XOJIUTE.
OTCpO'-IeHI/ITe JAHBUIU C€ H3YUCIIABAT 110 MMACUBHUA METOHA 3a BCHUYKHU BpeMeHHI/I pa3n1/n<1/1 -
CpaBHeHI/Ie Memny GaﬂaHCOBaTa C}/Ma Ha aKTUBUTEC U TMACUBUTE M TAXHATA CBOTBECTHA AAHBYHA
ocHoBa. He ce mpusHaBaT OTCpOYEHM AAHBUM MO PENyTallMs, BPEMEHHU PA3JIMKU, CBBP3aHU C
aKLMKW B JbUIEPHU MPEANPUATHSA, aKO OOpaTHOTO MPOSABJICHHE HA Te3M aKUMU MOXe Ja Obae
KOHTPOJIMPAHO OT MPEANPUATUETO M HE ce OYakBa B OJM3KO ObAelle MpeanpuATHETO Ja I'
npojaje.

[TacuB Mo OTCpOYEHM BpEMEHHHU pa3jiMKU Cce NMpHU3HABa B MbJEH pa3Mep. AKTUBUTE MO
OTCPOUYEHH BPEMEHHHU pa3juKU ce OLIEHSABAT CaMo JI0 CTENEHTAa, B KOSITO ChLIECTBYBA BEPOSITHOCT
JIPYXECTBOTO Jia ObJaT YCBOCHM upe3 ObJeuiy JaHbuHU nevanou. Koraro ce onpeaens pasmepa
Ha aKTUBUTE W MacUBUTE MO OTCPOUYCHHU JIAHBLIM C€ Mpuiara JaHb4yHaTa CTaBKa, KOSATO Ce OYaKBa
Ja ObJie akTyasiHa Mpe3 nepuojia Ha TAXHaTa peaiu3alys.
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00e311eHKA HA AKTHBHTE HA IPYKECTBOTO

OOe3lieHKaTa Ha aKTUBUTE Ha JPYKECTBOTO C€ M3BBPIIBA KbM JaTaTa Ha M3rOTBSHE Ha
oTyeTa C LieJ JIa Ce€ YCTAHOBM JlaJid CTOMHOCTTA Ha JIajJieH aKTHUB HE € MPeThpIisiia KOPeKLus.
WuauBuayalHUTe aKTHBU Ce€ MpErjexaar 3a Hajudve Ha 00e3lieHKa BbAHBK TOJUIITHO KbM
JlaTaTta Ha M3roTBsiHe Ha OanaHca. Korato Bb3cTaHOBMMATAa CTOMHOCT HA aKTHBA € MO-HUCKA OT
HeroBara 0OajaHCOBa CTOMHOCT, OajgaHcoBaTa cymMa Ha aKTHMBa cjejBa jAa ObJe HamajeHa 0
pa3Mepa Ha BB3CTAHOBMMATA CTOMHOCT KaToO pa3jiiKaTa ce OTHacs KbM 3arybara, MIpUuuHEeHa OT
o0e31eHKa.

Bb3cranoBumara OanaHcoBa CTOMHOCT MpeACTBasiBa MPEBUIICHUETO HAa HETHATa
NpoJiakHa IIeHa Ha JaJieH aKTUB HaJ ceralHaTa CTOMHOCT Ha MPOTHO3MPAaHUTE ObJCIIN
MapuyYHU MOTOLIH.

OTuHTaHE HA JIU3MHIOBUTE JIOTOBOPH
JInzuHroBute JOTOBOpHU €€ OTUUTAT ChINIACHO U3UCKBAHUATA Ha MCC 17 —JIn3uHr.

[lpu ycnoBusita Ha (pUHAHCOB JIM3UHI C€ MPEXBBPJAT BCUUKU MpaBa U M3roJu, KOUTO
MoraT Ja ce Mu3BJleKaT OT (yHKLMOHMUPAHETO Ha ChOTBETHHUs akTHB. B OanmaHca akTuBa ce
3aBeX/a M0 MO-HUCKAaTa OT JIBeTe CTOWHOCTH — CrpaBe/ylMBaTa CTOHHOCT Ha HAaeTUs aKTHUB U
cymara Ha MUHMMAaJHUTE JIM3UHIOBM IiaiiaHus. B GanaHca ce oTpassiBa OpyTo 3aAbJIXKEHUETO
1o UHAHCOB JIM3UHT, HE3aBUCUMO JaJIH € MJIaTeHO aBAaHCOBO YaCT OT 3aAbJXKEHUETO MO JIM3HMHTa,
KaTo IUIAIllaHUATa MO JIM3UHIA Cce OTpa3sBaT €JHOBPEMEHHO B OajaHca B HaMmajleHHe Ha
3aJ1bJKEHUETO MO (PUHAHCOB JIN3UHT.

Bcuuky HOBONPUIOOMTH aKTUBM MPU YCJIOBUATA Ha (DMHAHCOB JIM3UHI C€ aMOPTU3UpaT
NpH yCJIO0BUATA HA aMOPTU3aLMs HA CbOTBETHUTE JbJITOTPaiiHU aKTHUBH.

JIM3MHroBUTE JOrOBOPHU, KOUTO HE MPEJOCTABAT MPEXBbPJIsIHE HA MpaBaTa U U3rOJUTE MO
Npea0oCTaBeHUs] 3a M0JI3BaHE AaKTUB, CE€ OTHACAT KbM ONEPATUBHUTE JM3UHIOBU JIOTOBOPH.
Pazxoaure 3a muialiaHusi Mo TAX ce OTYMTAT KaTo TeKylIM pasxonau. Pasxoaurte, cBbp3aHu ¢
JIM3MHTOBUTE JIOTOBOPM — 3acCTPaxOBKM M Jpyrd MOAOOHM TEKyIIM IUIAIlAaHUs 110
eKCIuI0aTalMsATa Ha akTUBUTE Ce OTPa3siBaT B OTYETA 33 JOXOAUTE.

AKTUBUTE, KOWTO JAPYXECTBOTO OTAaBa MpPHU YCIOBHATA Ha (UHAHCOB JIM3UHT, Ce
oTpa3siBaT B OajlaHca KaTO B3€MaHe, PaBHO Ha HETHaTa MHBECTULMS B JIM3UHTOBUS JIOTOBOP.
[lonyyeHuTe mnuamaHus ce ONpeaesT KaTo MOCTOSHEH MPOLIEHT Ha Bb3BPBLIAEMOCT BbPXY
ocTaTb4yHaTa CTOWHOCT HAa MHBECTHULIMATA.

IlacuBu

Co0cTBEH KanmuTAaJ

AKIMOHEpHUST KamuTal Ha JpPYKeCTBOTO OTpa3siBa HOMMHAJIHATa CTOMHOCT Ha
eMI/ITI/IpaHI/ITe AKIIUH.

bankankap 3APSl e akiMOHEpHO JPYKECTBO W € 3albJDKEHO Ja perucTpupa B
THproeckus perucTbp OmpejesieH pa3Mep Ha aKIMOHEPeH KamuTajl, KOWTO Ja CIY)XH Karo
o0e3neyeHre Ha B3eMaHHUATA Ha KPEIUTOPHUTE KbM JPYKECTBOTO. AKIIMOHEPUTE OTTOBApsT 3a
3aIbJDKEHUSTa Ha APYKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO ydyacTHe B Kamurtajia U
MoraT Ja MPEeTeHAMpaT BpblllaHe Ha TOBa y4acTHE caMO B MPOM3BOJCTBO MO JUKBUIALMS WU
HECHCTOSITETHOCT.
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CbraacHo M3MCKBaHMATa Ha THProBCKMs 3aKOH M YCTaBa APYXKECTBOTO € AJIBKHO Ja
dopmupa u dponpa “PesepBeH”, KaTo U3TOYHMIM HA PoHaa Morar aa ObaaT - Haii-manko 1/100T
nevyanbara, KOsITO ce OTAes, JI0KaTo cpecTBata BbB GoHaa nocturHat 1/10yact ot pasmepa Ha
KanuTaja WM Mo-rojisMa 4acT, onpezaesneHa ot O0oTo crOpaHue; - cpecTBaTa, MoayuyeH! HaJ
HOMUHAJHAaTa CTOWHOCT HAa aKLUMTEe MPU M3JaBAHETO UM; - IPYTd M3TOUHUILIM, ONpeAeSeHU OT
O6uoTto chOpanue.CpeactBata oT ¢oHAa MoraT JAa ce W3MOJ3BaT caMoO 3a TOKpHBaHE Ha
rojuiiHaTa 3aryba v 3aryOu oT MHHaiu roauHu. Korato cpeactBara BbB ()OHOA JTOCTUTHAT
ompelelieHUs B YCTaBa MHHMMAaleH pa3Mmep, CpelacTBaTa Haj Ta3d cymMa Morar jaa ObaaT
W3M0JI3BaHM 32 yBeJIMYaBaHe Ha aKIMOHEPHUS KaruTal.

[IpeoueHBbUHMAT pe3epB ce oOpa3zyBa OT MOJIOKUTEIHATa pas3jiuka Mexay OanaHcoBaTa
CTOWHOCT Ha MMOTHTE, MAUIMHUTE, CHOPAXKEHUSTA U OOOPYIBAHETO M TEXHUTE CIPaBEATUBU
CTOWHOCTHM KbM JaTWTE Ha W3BbpIIBaHE Ha mMpeoueHkuTe. EdekTbT Ha oTcpoueHuTe AaHbLU
BBbpPXY NPEOLEHBbYHHUS Pe3epB Ce OTpa3siBa AUPEKTHO 3a CMETKa Ha TO3M pe3epB. [IpeoueHbYHUAT
pes3epB ce MpexBbpJis KbM HATPYIMaHM Meyanou, Korato akTUBUTE ca HallbJIHO aMOPTU3UPAHHU.

DHUHAHCOBH NACHBH

B rpymnara Ha q)HHaHCOBI/ITe MacUBM C€ BKJIIOYBAT OaHKOBHUTE 3acMu, 00JIUraliIMOHHUTE
3a€MHU, TbProBCKUTE 3aIbJIDKCHHMA, 3aIbJUDKCHUATA 110 (I)I/IHaHCOB JIM3UHT.

3a /1a Bb3HUKHE €IMH ()MHAHCOB MAacuB TPsOBa Ja € HaJUIIe JOTOBOPHO 3ab/DKEHUE 3a
IUialaHe Ha MapuvHu CyMH WM JpYyr pUHAHCOB aKTUB WM pa3MsiHaTa Ha (PMHAHCOBH aKTUBH C
Jpyro npeanpusTie. V3BbpleHUTe JIMXBEHH TJIALaHUs N0 MPUBJICYEHUTE PECYypCH Ce OTYMTAT
B OTUeTa 3a J0XOHTE.

[TonyueHusT obGiMraMoHeH 3aeM ce OTuMTa B OajmaHca MO Cce0eCTOMHOCT HETHO OT
pa3xoJuTe 1O ToJiydaBaHeTo Ha 3aeMa. DUHAHCOBUTE pPa3XxoAu MO ypeJaHe Ha 3aeMa |
NPEKUTE pa3xoJl U ce OTHACAT KbM MPEHOCHATa CTOMHOCT Ha ()MHAHCOBHUS MACHUB JI0 CTEMNEHTa, B
KOSATO T€ HE Ce ypexaaT KbM Kpas Ha NepHoJia , pe3 KOMTo ca Bb3HUKHAIIH.

[lpn ¢uHaHCOBMS JIM3MHI OLEHSBAHETO C€ W3BBPIIBA MO IIbPBOHAYAIHATA CTOMHOCT,
HamaJieHa C KaliTaloBUsl MHCTPYMEHT Ha JIM3MHTOBaTa BHOCKA.

Teproeckure 3aabKeHUs] ce OLCHABAT MBbPBOHAYATHO MO HOMHWHAIHA CTOWHOCT M
BIIOCJIC/ICTBHE C€ OLICHSBAT M0 aMOPTH3MpyeMa CTOMHOCT, HaMaJjleHa ¢ MIIAIAaHeTo Mo ypexaaHe
Ha 3abJHKEHHUETO.

Iloavyenu 3aemMu

[1pu mbpBOHAYANHOTO MPU3HABAHE 3a€MUTE CE OTUMTAT MO CIPaBEJIMBa CTOMHOCT, Clel
NPUCTIAJAHE HA HAMpPaBEHUTE Pa3Xou Mo npuaoduBaHeTo Ha 3aeMa. [locienBamoro oueHsBaHe
Ha 3aeMa ce M3BbpLIBA MO amMopTU3upyema cToiHOcT. Clie[; MbpBOHAYATIHOTO NPU3HABAHE
NPUBJICYEHUTE CPEJICTBA CE OLICHABAT MOCJIEABALIO [0 AMOPTU3MPYEMa CTOMHOCT MO METOAA Ha
eeKTUBHATA JIMXBa. AMOpTU3MpYeMaTa CTOMHOCT Ce MoJjy4yaBa KaTo ce B3eMaT MpeiBU/l BCUUKH
BUJOBE TAaKCH, KOMMCHOHHM W Jpyru paszxoiu, BkJI. JluckoHT u npemus. [lewanbara uim
3arybara ce mpejactaBiT B OTyera 3a J0OXOAUTE Karo (MHAHCOB MPHUXOJ WM Pa3Xol Mpe3
nepro/ia Ha aMOPTH3ALIMsA, KAKTO U KOTaTo 3a/IbJIKEHUATA C€ OTIHUIIAT UK 00€3LIEHT.
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BAJIAHC
AKTHBH

O0eM, CTPYKTYpa U AUHAMHUKA HA AKTHUBUTE

31.3.2012 31.12.2011
BGN "000 % BGN "000 %
JIbarorpaiiHi aKTUBU 6021 41.20 6164 41.37468
KpaTkoTpaitHu akTuBU 8592 58.80 8734 58.62532
OO0I1110 AKTHBH: 14613 100 14898 100

AxtuBute Ha ['pynara , bankankap 3APS” AJ] kem 31.03.2012. pb3nuzar Ha 14613xun.ns.
Hamanenueto B pasmepa Ha aktuBute kbM 31.03.2012. B cpaBHEeHME ¢ NPEAXOJHUS OTUETEH
nepuoJ € B pasmMep Ha 285 XWILJB., IBIXKAIIO C€ OCHOBHO Ha HAMaJICHUETO Ha MaTepuallHUTe
samacu ( 31.01.2012 — 293&wua.ae.; 31.12.2011 — 318&wun.jB.), Taka CbIIO W Ha
HaMaJIeHWeTo Ha OallaHCOBUTE CTOMHOCTH Ha rpyrnaTa Ha UMOTHUTE, MaLIMHUTE, CbOPAKEHUS U

obopynsane (31.03.2012 — 3266un.18; 31.12.2011 — 3389uin.uB.).

OﬁeM, CTPYKTYpa U JHHAMHKA HAa J:[T:J]FOTpaﬁl-ll/lTe MaTepUuaJIHu aKTUBH

31.3.2012 31.12.2011 N3menenue
BGN BGN BGN
"000 % “000 % "000 %
1.3emn 350 10.72 350 10.32 0 0.00
2.Crpany 1 KOHCTPYKITHH 1843 56.43 1899 56.03 -56 -0.03
3. Mamman 1 060pyaBaHe 99 3.03 143 4.22 -44 -0.31
4. CropaxeHus 515 15.77 525 15.49 -10 -0.02
5. TpancnopTHu cpencraa 129 3.95 148 4.37 -19 -0.13
6. CTOonaHCcKH WHBEHTap 21 0.64 22 0.65 -1 -0.05
7. Jlpyru QOBJITOTpaiiHU MaTepHaHU
aKTHBH 0.00 0 0
8. Pasxonm 3a npunodusane Ha JIMA 309 9.46 302 8.91 7 0.02
00110 ABJArOTpPaliHk MaTEepPHATHH
aAKTHUBH 3266 100.00 3389 100 -123 -0.04

O0eM, cTPYKTYpa H AMHAMHKA HA AbJITOTPaiiHATEe HeMATePHATHHA AKTHBH

31.3.2012 31.12.2011 N3menenne
BGN BGN BGN
“000 % “000 % "000 %
1. IpaBa BbpXy COOCTBEHOCT 87 24.10 93 2441 -6 -6.45
2. ITporpaMHHU TIPOIYKTH 254 70.36 262 68.77 -8 -3.05
3. Ipyru HemarepuajHu ObAroTpaiiHu
aKTHUBH 20 5.54 26 6.82 -6 -23.08

00110 IBArOTPaiHN AKTUBH 361 100 381 100 -20 -5.25
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B nepo “apyru” xbM rpynata Ha HeMaTepHaJHHUTE IBJATOTPAHU aKTHBU Ca BKIHOUEHH
U3BBPUICHUTE PAa3XOIH M0 HACT aKTHB 3a HYXKAUTE Ha YIPaBJICHHUETO.

Crarusta , [IporpamHu npoaykTu” npejcrapiisiBa MHrerpupaHata MHdopMalioHHa cucTema
SAP — ERP “All-in-one”.

MaTepua.mm 3amacu

MaTtepuajnu 3anacu 31.3.2012 31.12.2011 H3menenue
BGN

BGN "000 % BGN "000

Matepunanmu 1223 41.66
Croku 11 0.37
ITponyxuus 310 10.56
He3zapbplilieHO NpOU3BOJICTBO 1392
(0133 11(0) 2936

INapuunu cpeacTea r'
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IMacuBu

OGem, cTpyKTYpa H 31.3.2012 31.12.2011 N3meHneHue
AMHAMHKA HA NACHBHTE BGN "000 % BGN "000 % BGN ‘000 %
CoOCTBeH KanuTam -3347 -22.90 -3369 -22.61 22 -0.65
ManuHCTBEHO yJacTHe 1209 8.27 1186 7.96 23 194
JbArocpoyHy nacuBu 10271 70.29 10295 69.10 -24 -0.23
KpatkocpoyHu nacusu 6480 44.34 6786 45.55 -306 -4.51
0010 nacuBu 14613 100 14898 100 -285 -1.91

Kem 31.03.2012r. oCHOBHMAT KamuTal Ha JPYXKecTBOTO € B pasmep Ha 2403956 fBa
MUJIMOHA YETUPUCTOTUH U TPU XWJISAIM JICBETCTOTHH METIECeT U IIeCT) JieBa, pasnpeiesieHn
B 2 403 9565posi 0OMKHOBEHU MOMMEHHM aKIUK C MpaBo Ha riac. CoOCTBEHHUSAT KanuTaj €
oTpulLIaTeIHA BelMYMHA W Bb3MM3a Ha (3347) XWiJB., Karto crapsMa MpeaxoJHOTO

TpuMeceure ce Hab/toJaBa NooOpsiBaHe Ha CbCTOSTHUETO Ha TO3M MoKaszares ¢ 22 XUJL.JB.

JInzuur

Kbm 31.03.2012r. “bankankap 3APA”AJl uma ckmouenu 2 goroBopa no (UHAHCOB
am3uHr. OOeKT TNo JM3WMHTOBUTE JOTOBOPU Ca MallMHU M 00Opy/ABaHE 3a OCHOBHATa
MPOU3BOJACTBEHA JEHHOCT, TPAHCIOPTHU CPEICTBA 3a HYXIUTE Ha YINpPaBJIEHUETO U 3a
OCHOBHaTa JeWHOCT. BCHUKM JM3MHTOBU JIOTOBOPHU CHABPKAT Kiay3a 3a MpuaoOuBaHe Ha
aKTUBUTE B Kpas Ha JMU3MHIOBHA cpok. [lpe3 mepwoga Ha [IOTOBOpUTE ce W3BBPIIBAT

(uKcUpaHU JU3UHIOBH MJIalLAHMS.

HpobomeTHa  MallnHa 27.11.2008 EUR 115 EUR 6 954.0( 01.1.2013
tun KTP 60400 900.00

Motokap TCM Tun 10.9.2010 EUR 21384.28 - 01.8.2014
FG30T3 — Dpos

AwmirieproTo Apyxectso ,,baskankap PYEH”AA criro e Ansunaromnoay4garea mo 5 aoorosopa 3a
pUHAHCOB AM3BHHT, HMAIIH 32 IIPEAMET MAIIMHHU H aBTOMOOHAM, HYKHH 32 ACHHOCTTa Ha

APY#ECTBOTO.

JAbJarocpoynu puHAHCOBU NACHBH

31.3.201z 31.12.2011

Jbarocpoynu GUHAHCOBH NACHBH BGN "000 BGN "000
3arbIKeHNS IO OOJUTAIlMOHHN 3aeMU 10170 10170
Hpyru 101 125

OBIIO 10269 10279

I[p}I)KCCTBOTO EMUTHpa CMUCHA KOpriopaTUuBHHU o0 Mrauumn CbC CJICOHUTC

XapaKTePUCTUKU:
- ISIN kox Ha emucusara: BG2100015077;
- 00w pasmep 5 500 000ifeT munona u nosioBuHa)eBpo; 10 757 065ieBa

- EMucuonHa/HoMHHaNHa cToiHOCT Ha eiHa obnuramus 1000 &unsina)eBpo - 1995,8318
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- HomwuHaneH nMXxBeH NPOIEHT cyMa OT cToiiHocTTa Ha 6OvmecedeH EURIBOR nBa
pabOTHU JHU Mpeay BCAKO ClEBAIO JUXBEHO IUIallaHe Tuioc Hajoaska ot 3% (rpu Ha
CTO), KaTo 00IaTa My CTOWHOCT He MOe J1a Obje no-mainka ot 8,25%roaumiHo.

- Ilepuon Ha KynoHHO nuiamiaHe 6 Mecela

- Jlarta na uznaBane 22.06.200%.

- Jara na nagex 22.12.2015.

Tbproeeku u APYru 3aabJKeHAS

31.3.2012 31.12.2011 HN3meHneHue
Tbproseku u Apyru BGN BGN BGN
3a0bJKeHus “000 % “000 % “000 %
3agbkeHns KbM JOCTABYNALIA 3096 47.78 3244 47.80 -148 -4.56
3aabioKkeHns KbM CBbP3aHn
MPEe I PUSITAS 338 5.22 351 5.17 -13 -3.70
3ab/KEHNs KbM MepcoHana 381 5.88 301 4.44 80 26.58
3ab/DKEHHS KbM OCUTYPHUTEITHU
IpeNNpUTUS 105 1.62 91 1.34 14 15.38
JlaHBYHU 3a1bIKEHUS 110 1.70 123 1.81 -13 -10.57
3aabioKeHns 0 TONyYeH!
THPrOBCKH 3aeMHU 1885 29.09 1885 27.78 0
Hpyru Tekyuu 3a1b/KeHHs 565 8.72 791 11.66 -226  -28.57

Oob1IO 6480 100 6786 100 -306 -4.51
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OTYET 3A 1OXOJAUTE
HeTHu npuxoan ot npoaaxon 31.03.201 31.3.2011 N3menenune
BGN BGN
[Tpuxoam ot mpopax6u Ha: "000 % “000 % BGN "000 %
- IPOAYKITHS 2427 87.87 2197 94.25 230 10.47
- CTOKH 0 0.00 15 0.64 -15 -100.00
- ycayru 17 0.62 16 0.69 1 6.25
- Ipyru 318 11.51 103 4.42 215 208.74
OBIIO 2762 100 2331 100 431 18.49
31.3.2012 31.3.2011 HN3meHeHue
Pa3xoan mo nkoHOMHYeCKH BGN BGN BGN
eJIeMeHTH "000 % “000 % "000 %
Pazxonu 3a matepuanu 1335 53.96 1379 57.43 -44  -3.19
Pasxonu 3a BEHIITHK yCIyTH 199 8.04 186 7.75 13 6.99
Paszxonu 3a aMmopTuzanuu 151 6.10 171 7.12 -20 -11.70
Paszxonu 3a BE3HArpaXaCHUS 531 21.46 492 20.49 39 7.93
Pa3xoau 3a ocurypoBku 88 3.56 77 3.21 11 14.29
banancosa croiiHoCT Ha
MpoJiaJicHUTE aKTUBH Oe3
MpOLyKUUs 64 2.59 19 0.79 45 236.84
H3meHenue Ha 3amacure OT
MPOIYKIUS ¥ HE3aBbPILIEHO
MTPON3BOICTBO 59 2.38 42 1.75 17 40.48
Hpyry, B T.4. 47 1.90 35 1.46 12 34.29
Ob6e3leHKa Ha aKTUBU 0.00
MTPOBU3HHU 0.00
OBIIO 2474 100 2401 100 73 3.04
Pa3xoau 3a Bb3HArpaxaeHus
31.3.2012 31.3.2011 HN3menenue
BGN BGN BGN
Pasxoqau 3a Bb3HATPAKIEHHST “000 % “000 % “000 %
Pasxonu 3a 3amnaru 531 85.78 492 86.47 39 7.93
Pa3xoau 3a counanHu OCUTypOBKH 88 14.22 77 13.53 11 14.29
ObBIIO 619 100 569 100 50 8.79
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Cneaxmu cbe CBbpP3aHU JINLA

B3emanus oT cBbp3aHN NpeanpUSITHS 31.3.2012 31.12.2011
BGN "000 BGN "000
Herexyuiu 0 0
Texymm 1976 1974
3agb/oKeHnsI KbM CBbP3aHHU NMpeanpUusiTHS 31.3.201Z 31.12.2011
BGN "000 BGN "000
Hertekyuu 0 0
Texymm 338 351

Jpyru BaykHu coOMTHSA

JHara CoouTne

[IpeacraBeH OTYET 3a U3IbJIHEHUE HA YCIOBUATA [0 OOJIUTraLlMOHHUS 3aeM 3a
19.1.2012 vetBBpTO TpUMeceune Ha 2012r.

27.1.2012 IlpencraBeH MeXXIMHEH (DMHAHCOB OTYET 3a YETBBPTO TpuMeceurne Ha 2011r.

29.2.2012 2011r.

[IpencraBen MexanHEH KOHCOMMIUpPaH (PMHAHCOB OTYET 32 YETBBPTO TPHMECeUe Ha

27.3.2012r.

[IpencraBeHo yBenomieHue 3a obsiBeHa nokaHa 3a cBukBaHe Ha OCO Ha 23.04.2012

11.4.2012 tpumeceune Ha 2012roanna

HpeI[CTaBCH OTYET 3a U3MBJIHEHUE Ha YCJIOBUATA 110 OJIMMalMOHHUA 3a€M 3a IbPBO

18.4.2012 IlpencraBeH MexanHeH (GHHAHCOB OTUET 3a MhPBO TpuMeceune Ha 2012r.

26.4.2012 IlpencraBeH roaMiieH ouTHpaH KoHconuaupad ¢uHaHcoB otyeT 3a 2011roanHa

IIpencraBeHo yBeJoMIiIeHHE OTHOCHO TpHETH peleHust Ha OO01o chOpaHue Ha
obnuragronepute Ha "bankankap 3APS"AJl no eMucusi KOpIOpaTUBHU OOJIUTralUK
02.5.2012 ISIN xox BG210001507 7gpoBeneno Ha 23.04.2012.

[IpencraBeHo yBeaoMieHUE OTHOCHO MOKaHa 3a CBUKBaHe Ha OO0 chOpaHue Ha
obnuragronepute Ha "bankankap 3APS"AJl no eMucusi KOpIOpaTUBHU OOJIUTralUK
21.5.2012 ISIN xox BG210001507 fgacpoueno 3a 08.06.2012.

[IpencraBeno yBenomiieHue 3a 00siBeHa TTokaHa B ThProBCKHS pETUCTBP, BOJIEH OT
28.5.2012 Arenuusita no BNnuMcBaHusITa, 3a cBukBaHe Ha OCA, HacpoueHo 3a 28.06.2012.

Mait 2012r. I'n.cueroBopuTem:

ITaBaukeHn



