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ITaszap na xapu u ck.1a10B0 060py/BaHE

KbM arata Ha UBTOTESIHE HA HACTOSITINS MEwAVMHEH HH1aHCOB OTYET 3a MbPBO TPUMECEYH: Ha
2013 roguna bankankap 3APS AJl pasnonara ¢ JaHiii 3a ChCTOAHUETO Ha 11a3apa KbM
31.12.2012 roguna. JlpyaecTBOTO NIpeacrass HHGOPMAIUS 33 CPABHHUMU QTYETHH MTEPHOAN
Tpe3 MPENXOIHA TOHH A,

Tasapbr Ha Kapw ¥ ckNad0oB8o obopyakan: otdanra cnaj ipes 2012 roguna ot 3.18% cnpamo
pesynrarure noctUraatw ripes 2011 roavna (2012 — 344.4 xnn 6p.; 2011 — 974.6 xun 6p.).
eBPOIIEHCKUAT Ttasap cnaja ¢ 6% waroguisa 6aza ac wreo o1 310.5 xun. epuanny (2012 —
310.5 xun. 6p.; 2011 - 330.6 xum .6p.). A3MaTCKHAT 11a34pP CBILO PETUCTPHPA OTCTBIIICHUE ~
cmag ot 4.5% (2012- 362.9 xun. 6p.; 2011 - 380 xua .Gp.) - npuuKEa 3a Koeto € 3adaBsiie o Ha
KUTAalCKaTa HKOHOMMUKA, KOATO € OCHOBHATA JBKHKENIE ¢ Ana Ha Te3u mazap. [lazapwvt 8 CepepHa
AmMepHKa oTauTa pbetr oT 6.84%, nocrviraldkd jlo npoiakdu Ha 181.2 Xun. eunnim npez 2012
cnpamo 169.6 X1 eIMHUTH, NTPOIAICHI TOIMHA TT0- )4k 0.
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Perponu Q12012 Q12011 H3menenue
Xma. op. x1a.0p. % xuaGp. % X|a.op. %
Erpoua (sxka. Typrms) 851 3458 88.6 3597 -3.5 395
Cesepna Anmepuka 421 1711 37 1514 +.& 12.87
Azt 98 1 39.86 97.9  39.75 0.2 0.204
Apyrn PETHOHI 208 84> 22,5 9135 1.7 2756
O6uro 3a ceera 246.1 100 246.3 100 -0.2  -0.08
KPerwon ] Hismenenne
B xXua. 6p. 2012 2011 b 2010 2009 2008 2007 2006 2005
Erpora
iBrA. Typrins) 310.5 330.6 201 5.08 267.8 2031 3747 4101 352.7  304.4
Cesepha
Astepura 1812 169.6 11.6 6. 84 136.1 933 1593 191.4 2129 1981
Aszns 362.9 380.0 171 £.50 315.1 2037 2503 266 2274 1989
Apyrnn
_pertonn 89.8 94.4 -4.6 1.87 75.5 417 78.2 82.7 62.2 18
O6mo 3a :
cBeTA ‘944.‘_1_ 974.6 -30.2 310 0 794.5 546.8 8715 950.2 8552 749.4
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[Tpona:k6u Ha npo yknus nmpes MbpBO Tpunmeceun e va 2013 rojguna

BGN "000 2013 21312 2011
Q1 Q4 Q1 Q2 01 Q4 Q3 Q2
TlpuxosH o1 npoxaskon ma: 2013 2002 2012 2012 2012 2011 2011 2011 Q1 2011
[Mpoayxums 2011 2102 2371 1721 1772 2368 1406 1750 1824
Croku 2011 2102 2371 1721 1772 2368 1406 1750 1824
Yenyru 15 p 25 16 15 21 18 8 15
Hpyru 68 120 G4 206 118 40 79 66
Net sales 2094 2356 251¢ 1831 1993 s 1466 1843 1920
EBITDA 150 206 393 298 339 531 37 206 104
EBITDA margin 7.6 8.7 15.4 16.1 17.0 211 2.5 11.2 5.4
EBIT 85 134 314 216 242 426 -67 103 ~10
EBIT margin 4.06 5.7 127 11.8 12.1 17.0 -4.6 5.6 -0.5
Net Profit -135 -100 78 -21 4 253 -302 -147 ~267
Net Profit margin -6.45 -4.2 3.4 1.1 2.2 0.1 -20.6 -8.0 -13.9
Q12013 O1 2012 M3meHeHH: Q42012 Wimenenne
Hpaxoau ot BGN BGN BGN BGN BGN
npojaxién Ha: 000 % V0 % 000 % 000 % 000 %
Iponykims 2011 96.04 1772 8391 239 13.49 2102 89.22 -91 -4.33
Croku 0 0.00 0 J.00 0 0 0.00
Venyru 15 0.72 5 3.5 0 0.00 22 0.93 -7 -31.82
pyru 68 3.25 206 1)34 138 -66.99 232 9.85 -164 -70.69
Obdu1o 2094 100 1993 100 101 5.07 2356 100 -262  -11.12
bankankap 3APS Al peamisupa npuxon oT nponaskGe B pasmep Ha 2,094 MIH. eBa, OTUHTANK T pBET
Ha TpUXOIHTE OT NMpofaxdu B pazmep Ha 5% Ha roaauria Gasa (Q1 2013 — 2.094 wvaw. 1. Q1 2012 ~
1.993 mutH. 71B.). TIpHX0auTe 0T npofakdi Ha NIPoIyKUNS YBLITHYABAT CBOS AN B OOHILIA 00CM IPo1aKoy,
Jocruraitki 10 2.011 man. neea wimu 96% o7 pasmepa na odiuure npuxonn. Ipuxonure o1 11pogaxou Ha
YCIYIH 3aMa3Bat HUBOTO ¢ OT 15 XU .18, HA rojMinHa ¢asa, a npuxo,Mre oT APYru npoakon Seiekart
Hamalene oT 138 xun B, Ha roguiina Gasa, sanuceaii=u ropnakou 3a 68 XU NB. UM 147 OT 3.25%.
CnpaMo npeaxoiHoTe TpuMecedne — Q4 ”‘()|2 ~ II3UX0AHTE HAMAABAT ¢bC 262 XUT .8, uan 11.12% nHa
TpuMeceuHa 6aza (Q1 2013 - 2094 xun .1B.; 2 - 235€ xua. nB.). Ha tpuMmeceyna 0aza npusoanTe
OT MPOAAKOH Ha NPOAYKUWS HAManssaT ¢he 91 xui 1B, 1 4.33% (Q1 2013 — 2011 xui as.; Q4 2012 —
2102 xuy 1e.). Tpuxomre 0T Apyri npoiekon chiuo pealn3upaT Havialerie B pasmep Ha 164 i Jis.
(Q1 2012 - 68 xun.ne.; Q4 2012 — 232 xun .18.).
BGN *000 2012 2011 Viamenenne 2010 HMsmenenne
[Mpuxoanm or  BGN BGN BGIN BGN BGN
poAaKOK Ha: 000 % 000 Y 00 %o 000 %% 000 %%
Hpoaykuims TO66  91.61 UApd 9404 €18 341 $788  91.53 3178 66.37
Crowir 0 0.00 27 035 27 100 00 0 (.00
Yeavrn 78 .90 62 0 HO 16 25 81 62 1.19 16 25.81
Apyri 652 7.50 305 341 P15 18 381 708 707113

Qoo 8696 100.00 T4 100,00

1235 5231 100 3465 0624
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[Ipes mupBo Tpumeceune va 2013 roanna bankan<ap 3APS Al peanusnpa npuxoiun or Mponaxou Ha
OpoayKiws 8 pazsmep Ha 2.011 MiIH. NleBa, kaTo pealin3upa pbet o1 12.49% crnpaMo mbpBo TpHMecede
Ha 2012 ropna (Q1 2013 - 2,011 muw. 8. Q1 2012 — 1772 man. ne.). C Hal-ronsv s ca NpPUXOANTE
OT ITPONaKOM peani3rpany Ha FOKHOKOpeHckus nasap — 55.69% (1 2013 — 1.12 MuH. 11B), ¢leABaHU OT
npojaxOnTe 3a HeMckiA nasap — 312 xuin. 48, w1901 o1 15.5%. AMepPHKAHCKHST nasap € TpeTH ¢ Al
ot 7.86% (Q1 2013 — 158 XWLAB.), clelBad OT ¥Tainaickada nasap < Jsm oT 6% wmt 121 xun. Jesa.
HOxHoKopedickuaT nasap wapacTsa ¢ 39% na rogmnua Sase. JpyrusT nasap, DErHCTPHPAN CBHILECTBEH
PBCT € WranHaHeKuA 1mazap (Q1 2013 — 121 xun Jm). TepManckHsT nasap 3HAYNTETHO HaMalssa Ha
roaumHa 6aza ~ 33% (Q1 2013 — 312 xun ams.; Q1 2012 — 466 xun as.). Ieseackuar W Genruickuar
naszap OTHUTAT PhCT ChOTRETHO OT 39% (1 2013 — &5 xu1. as.; QO 2012 ~ 61 xun. as.).

Q1 2043 Q12012 Q1 2013/Q1 2012

Hazap BGMN 000 % BGN 000 %o BGIN 000 Yo
HO:xHa Kopest 1120 £5.60 803 45.43 315 39.13
I'epmanus 312 15.51 465 26.30 -154 -33.0
CAILLY 158 7.8H 153 8.63 5 327
Hranus 121 6.0 0.00 121

bowarapus 49 2.4 53 3.0 -6 -10.9
Uleeuss 83 4.25 61 3.44 24 3934
ART WA 81 4.00 P13 6.49 -34 295
Besrus 66 3.2h 41 251 25 60.98
Dpanuus 16 0.9: 47 2.65 =28 -59.5
[ SENEE 0.0 22 1.24 =22 4100
NOJAHAUS 0.00 7 0.40 -7 -100.

Odnio 2011 1n 1772 100 239 13.49
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Inerbnuam nopbuku - ITspBo TpumMeceune 2013 rojuna
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ITpes mepBo Tpuveceune Ha 2013 romuHa 1HOCHLIHITE MOPLAKH B 0 -

JAPYKeECTBOTO ca Ha crTodHocT 2.042 wmii. .

, KATC CHPAMO
CpaBHUMUWA TPESAXONEH MEPHOA OTUHTAMe VBemuyeHHe o1~ 1.3%
(Q1 2013 - 2.041 mum. ne.: Q1 2012 -

Q12012 Q12013

1.834 mnw.ag.). Faii- ronsm 81 B o610 06eM NMOCTBITUN
NMOPBYKY 3aeMaT [opedkuTe oT HOwHOKopelickua nasdp ¢ 1sn oT 68.54% (1.399 wmuH. ns.), koiitTo
Hapactsa ¢ Hag 200% Ha roaumua 6aza (Q1 2013 - 1.399 se1a.as.; Q1 2012 - 379 xvur. n1s.). [Topruxure
OT UTATMAHCKUR nazap zaemMaT pan o1 8.13% o1 1opbyrkTe 3a ribpsara 4ersbpt Ha 2013 roaura (Q1
2013 - 166 xu1. 11B.), caensanut oT nopeuxate ot CAIL ¢ a1 o1 7.2% wnu 147 xun. ms. epMasckusTa
fazap e HeTBbPTH 110 00eM Ha NOPLUKHUTE Tpes FbPBo TpaMeceure Ha 2013 rogusa ¢ aan or 6.61% wan
135 xux B, oTUMTalKA craf Ha roaMilHa Basza oT 6C% (Q1 2013 — 135 xun .ne.; Q1 2012 — 341
X1 JIB.). SHAUWTEHY CIA0BE ce HAG T, aBaT Ha ropby KIWTe 33 aNTITHCKUS nazap — 8%.6% (Q1 2013 -
28 xum m.; Q1 2012 - 246 xHa. J18.), KaKTO W HAa JBATApCKYS Tasap — crnai ot §9% (Q1 2013 — 53 xum.
aB.; Q1 2012 — 488 xws.).

Q12013 Q12012 12013/ Q12012

Mazap BGN 000 o BGN 000 %o BGN 000 Yo
be:rus 41 2.01 20 1.09 21 105.00
Brarapus 53 2.60 488 26.61 -435 -89.14
I'epmanps 135 5.61 341 18.59 -206 -60.41
dpanzns 23 .13 70 3.82 -47 -67.14
AHrHA 28 | .57 246 13.41 =218 -88.62
Mepuns .00 4 0.22 -4 -100.00
Unansa .00 7 0.38 -7 -100.00
Hraaus 166 313 0.00 166

HOuea Kopes 1399 63.54 379 20.67 1020 269.13
XomaHms .00 3 0.44 -8 -100.00
Isenus 49 240 132 7.20 83 -62 .88
CAll{ 147 720 139 7.58 8 5.76
Obmo 2041 10).000 1834  100.00 207 11.29
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Crpykrypa Ha nepcoHaja KbM Kpast Ha MLPRO TpuMecedde na 2013 rojuna
CTpykTypa Ha flepcoHANA 1O Bb3pacT
Brespacrosa
CTPYKTYpa Q12013 Q12012 Mamenenue Q4 2012 Hsmenenue

Gpoi Gpoi Gpoii 6pon Opoii

33€TH % saerd % 3ACTH %% 3aeTH %% 3aern %%
or 18 A0 30 . 32 1675 27 14014 5 18.52 24 13.04 & 33.33
or 31 a0 40 T. 31 16.23 220 167 -1 -3.153 29 1576 2 6.90
ot 41 A0 30 . 45 23.536 48 2503 -3 -6.25 55 29.89 -1 1818
o1 51 A0 60 T. 68  35.60 ! T 30 423 67 36.4. 1 1.49
Haa 60T, 15 7.85 13 .31 2 15.38 9  4.89 ¢ 66.67
OBIIIO 191 100 191 100 0 0.00 184 100 7  3.80
CTpYKTYpa Ha NepcoHaIa mo KBaInGpUKANVOHHE FpyTIH
Bespacrora I smenenn
CTPVKTVpa Q12013 21 2012 Q4 2012 Hsmenenue

6po tpo

b7 5
3ae Gpoii e Gpoii Opoii
™ % 3A€TH %% TH Y% 3aeTH V) 3a€TH %%

Bucwn
PLxoBOMMTENA 9 4.71 9 +.71 0 0.00 9 4.89 0 0.00
AHaTMTUUHT
CTICUHATHCTH 13 6.81 12 6.28 | 8.33 12 6.22 1 8.33
CreuHaIucTv { 0.00 0 0.00 0 0 0.00 0
AIMWHUCTPATHR
€H [epCcoHal & 419 8 419 0 000 8 4.35 0 0.00
Ksamidmuupan
174
PON3BCJICTBEH
U padoTHHIH 130 68.06 142 7435 12 845 132 71.74 -2 1.52
Onepatop Ha
MALLIAHA 8 4.19 & +4.149 () 0.00 8 435 0 0.00
[podecun,
HEeH3HCKBALIH
crielyanta
KBAJIH(DUKAINS 25 12,04 12 6.28 bl G167 15 8.15 83 5333
OBIIHO 1 100 191 100 0 .00 134 100.00 7 3.60
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CrpykTypa Ha nepconana no obpazoRuTE.IHU CTEHEHH
OGpasosanue Q12013 Q12012 HMiamencnne Q4 2012 HNamenenne
Opoii tpoii Opoit Gpoit 6poii
_3a€TH %% 32eTH % 3A€TH %% 3aeTH % 3a€TH %
OcHOBHO 17 8.90 16 8.5% 1 6.25 15 815 2 1333
Cpeato 144 7539 144 7559 0 0.00 139 73.54 5 3.60
Brrcure o 30 1571 31 6.25 -1 323 30 16.30 0  0.00
ObBIIIO 191 100 191 100 0 0.00 134 100 7  3.80

Kem 31.03.2013 roguna nepconana B «baskan <ap 3APS»AJL Habpossa 191 oyium, kato H2 ce
OTHMTa UIMEHEHUE Ha ropuinna Gasza (31.03.2013 ~ 191 gywn; 31.03.2012 - 191 aywm). B
CpaBHCHME C YUCICHOCTTA Ha TlepcoHasia kv 31.12.2012 1. ce Hadmo1aBa MHHUMAJICH PBCT Ha

Opos saetv ¢ 7 v i 3.8% (31.03.2013 -

ML avmm; 30.09.2012 — 184 JY1Iu).
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O6ma undopmanus

bankankap 3APA Al e perucrpupanc B Trprebekusa PETHCTBP, BOAEH OT ATeHIMUATA
1o BriMcBanmnaTa ¢ EMK 814191256, Ceaanumizro 1 aapeca Ha yripasienneto na [JpyxectnoTo e
bearapus, rp. [Masnuxenu, yn."Towo Kures”], e + 359 610/52 501; thakc: +359 610/52 603;
EJIEKTPOHEH ajpec: infﬂ»@balkanca]r'z:ar\,ﬂa.(:m[! 1 web site: www.balkancarzarya.com.

JpyKecTBOTO MMa efHOCTEMEHHA CHCTeMa Ha ViIpaBieHue, CBBETHT Ha IUPEKTOPHTE Ha
Hpyxecrsoro e B cuetas: Ctosn Croes - npencejares na CeBera Ha aupexropure, Beruucnas
Croftve — unen Ha CwueeTa Ha upektopure # Juvutep MBanuos — wnen Ha Cheera Ha
AMPEKTOPHTE U UMBLIIHUTESIEH HJIEH,

~baikankap 3APA”AL ce upeicTapngra npen TpeTH KA OT M3MBLAHUTEIHUS
uieH Ha CbBera Ha qupexTopute Jumutsp Biasmvupos MeanyoB u oT wieHa na Cheera
Ha aupekropute Benuncnar Kupunos Crolivzs.

C orael Ha yupeienata mpokypa bBankankap 3APSA”AJ] ce npeacraeigsa ot
wileHoBete Ha UbBeTa Ha upekropure [Juvnrsp Biaaumupos Meanyos u Benuucnas
Kupunos Croiities u ot npokypucta Mupasta bopucora [TetoBa mooraento.

Hpokypucwt Xpuero Lenues XapuTo-ok ¢ npeacrasiisa ~bamkankap 3API A T
3aeHo ¢ unena Ha Cwserta Ha Jlupexropwre umurbp Bragumupos HMeawvos  win
3aefiHo ¢ wieHa Ha Cbeeta Ha qupekropure Heruncnas Kupunos CToRHE WM 3a¢ IHO ¢
npokypucta Mapusna bopicosa ITbTora , noaTaenso.

OCHOBHUAT TpeAMET Ha JeiHocT Ha bankankap 3APH AJl ¢ npousBoLcTBO, CEPBU3, PEMOHT W
TBEPLOBUSA € /DKAHTH W JAPYTH KOMTIOHSHTH 3¢ Kapy v JApYyra IoAeMHO-TPAHCITOPTHA TEXHUKA,
CTOKW U YCIIYTH 338 HACEIEHUETO.,

GunancoBuaT otueT kM 31 MapT 2013 1., BKIKOYHeNHO CpARHUTRIHATA nHpopmanms kim 31

MapT 2012 1 31 sexemspn 2012 1., e cheTaBeH B ChOTBETCTBHE ¢ H3MCKBAHNATA HA ACiCTRA LLHTE

MCC n MCDO.

CueroByjHa HOJMTHE:

):[p:}')KEfC'['!R()T() H3TOTBA (I)HI--HEHH(?()BI‘I OTHETH Hil OCHOBATA Ha UCTOpHYECKATA UeHa, KaTo €
BE3MOXKHO TIPUINIATAHETO Ha CYETORBO MM OLEHKH K1 AONYVCKaHHS, U3BBPIIBAHU ITPH OTYHTAHE HA
TEKYIIIH CHLOUTHA U JereTBUS. PBKOBO,ICTROTO 14 AP ACCTBOTO CIe/1Ra 14 HATIPABH Haﬁ-noﬁipwre
TIFHHGJTVBHTGHHH OUCHKH, HAYUCASHWA W PasyMHi 1T 2 HTOKEHUS, KOUTO OKa3BAT BIIUAHHUE BBpXY
OTUETHUTE CTOHHOCTH Ha aKTUBMTE H Nack BUTE, ONOBCCTABAHC Ha YCIOBHW B3EeMAHHUS H
3L DKCHHS KbM Jardra Ha oryera, M PECIICKTUBI O HA OTYETHUTE CTORHOCTHH pasMepu Ha
TMPUXOANTE M PA3XOANTC 34 CHLOTEETHATA 'O/ IHHA. ]M':S\F‘WHII‘LIIQHHTC TMPCINONOXCHNS, HAUHCTICHHUA 1
OLICHKHY Ca OCHOBAHH HA ]%1H(1)C)pMEll.'[ll’lJFl"l"éi‘ KOATO ¢ HANMYHA KbM J1aTtara Ha (1)[1]"!2]]'{(‘()8“5[ OTYHET
MOpaian KoeTo ObleuinTe (?[)21]("[‘]4'413(;]&('11 pesvirari Morarn da bDuuar Pa3IUY N OT TAX.

L)
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OT4eTHA BAJYTA

(DYHKU(H‘OHHJTHQTEI H OMnepaTHBHa Banyra NpHu HU3roTBAHETO Ha ('bI/I]HaHCT()BHTIS‘ OTYZTH €
fi'l:;.]f'iilpCKHﬂ JEB. ﬂapwmme CpeJICTRA, B3CMAHUATE U 3adBDECHUATA C€ OTUMTAT B JIZBORBA
paBHOCTOﬁHOCT Ha 6a3a BAJTYTHHA KYPC KbM JATaTa -a OnepalusTa. Ha mMeceuna Gasa ce npasM
[PeOoUCHKA Ha BATYTHHUTE NIO3UUHUH KaTo C€ HW3ITOIZEA <(‘)'1ZIH UManHust oGMeHeH KypC Ha BHb kM
nocjaearnns pal60'l'€H AEH Ha Meceua, 3a KOWTo ce MpaBr TpeoleHKaTa. Otuerenure BaJIyTHHU
KYPCOBH Pa3MKH Ce OTUWTAT KaTo TEKYUIHN q:)M}'i'ﬁl]HC(W BH TTPHXOAN HITH pasxolM U e NMPCACTaBAT
B OTHETA 3a MPUXOJIX H PAa3Xoau.

IIpuxoaun H pasxoau

llpy)l(e‘CTB()T() [pU3HaBa NpuxoInTe Ha Gaza [IpyHUMITA Ha HAYUC.TABAHEe 1M IO CTENeHTA,
A0 KOATO HMKOHOMHYCCKHUTE H3I0IH4 ca Hp]&,“]()fji]ﬁl"l“ll 0T  APYXKCCTBOTO W OTUYUTAHC HA
BB3MOXKXHOCTTA NMPUXCIAUTE J1a MOTAT HaCHIHO Ja Ce H3MepAT. l’[pwx@,m’re oT IIpO,[(El)KGI/I Ha
MPOAYKIHA A CTOKHA Ce¢ MpU3HaBaT, KOMATO BCHUKH hUIECTBEHH PUCKOBS U IMTOJI3H OT TAMNHOTO
H3II0JI3BAHC Ca TIPCXBBI.ICHH Ha Kynykaya. ”pHI‘(O;]HT]'liT, pea;ti3tpadn OT I[pO;IEL}KGa Ha YCJIVI'H
€€ OTHUTAT, aKO MOXe PeaiHO Aa C¢ YCTaHOBH SaBBE LECHOCTTA Hal CACIKUTE, KAKTO U CbOTBETHO
Jda  ¢C€ YCTAHOBAT INPEKUTE pasxolyd 1o H3BBEILBAHC Ha CHCIKara W pasxoanTe TIo
NMPUKJIOUYBAHETO i. PBEJHH?HpHHHTE: TPHXOAW OT JINKBKW CC OTYUTAT Ha BPEMEBaA 6333, Kato ¢e
H3IIo0JI3Ba METOda Ha (?d)'?KTHBHaTa JIUXBA.

V[BB'pr_IiSHMTe pazxoaMn ce oTpaziBar B MOMEHTA Hda TAXHOTO BBL3HWUKBAHE W Ha 0Oaza
TIpPUHIUITUTE Ha HIYUHCIgBAHE W CbIIGCTaspMocT. PHHAHCOBUTE MPHXOOIW W pasxoau ce
oTpasAaBaT B OTHETA 33 OTYETa 3a JCONOIOUTE HETHC, KATC CE€ ChCTOST OT pasxoau 3a JIHXBH,
KYpPCOBY PA3NIMKK OT BA.1YyTHH OHepanH 1 OAHKOBK TAKCH 1O 1002 YUYEHH OAHKOBM 3aEeMU.

Cxemu Ha GHHAHCOBH 0TUYETH

P’I)KOB(),[I‘C"I'BOT'L) Ha JPYKECTBOTO OIpeLe1a (l)()pMdTé.l H CbABPKAHUCTO HA OTICIHUTE
KOMDOHCHTH Ha \[bP[]HZl]HCOBI/IH OTUET -- O@Tere, ¢TYET 3a BCzoOXBATHUS JA0X0d, OTUeT 3a
H3MECHCHUATA B cobDcTBEHNA KAITHTAIL, ITHET 3a napuauuTe NOTOLN, KdAdKTO "
MOCNCAOBATCIIHOCTTE Ha NMPEACTABAHE Ha CTATHHTE 11D CTEIMEH HA CBLIICCTBEHOCT, Te ce npujarar
AOCHCI0BATCITHO OT €JIHA  OTYETEH IEproIT B PV, OCBCH aKO ¢€ Hajlara Tmpomsra oT
HOPMATHUBCH aKT WK 10 [IPSUCHKA HA JAPVIKECTBOTO,

M3naaennte 00HKHOBEHY GKIMM ChCTAB.IABAT YACT OT OCHOBHHS AKUMOHEPEH KarnuTal.
JMBHAEHTHTE 110 M3181eHN OOMKHOBEHN aKU 1M ce OTIUTAT B HAMaleHWe Ha KaruTana npes
nepuona. pyxecTBOTO HE OTYHMTA HEEHECEH KallHTA. .

HpykecTBoTo e cB31a10  3AKOHOEWM  PC3CPBM COOPEd  W3UCKBAHMATA  HA
3aKOHO1ATE/ICTBOTO. Pa3MepbT Ka 3aKOHOBHTE PE3CHBH H3MKCBA TOH /1a CHOTBETCBA HaR-MaTKo
tia 10% o1 akuonepnus kanura:i Ha ApymecrsoTo, oM HCCbOTBETCBHE 3aKOHOBUTE peiepin
TpsiOBa Ja 6BAAT AOMLIBAHH [0 JOCTHTAHETO i M3MIKBAHETO 33 MUHUMATHNS UM pasMep. Tesu
PE3CPBU HE MOUIOKAT Ha pasnpejenesne. J[pyrure pe3epBu M HepasnpejeneHarta nedaida
BOLIEKAT Ha pasipeie. [eHHe.
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NuBeCTHIHH B 1LIIEPHH IPEIPASTHA

JIBIeprn ca Te3d ApYKecTBd, KOMTO C¢ HiMUparT Mo KOHTPOJNA Ha TpearpusTUeTo-
Maiika. KOHTPOILT BBPXY TAX Ce U3pa3iBa Bb3 8B3MOKHOCTTA Ad ¢ PHKOBOJAM (DUHAHCOEATA 1
OoliepaTUBHATa NOJWTHKA Ha ABLICPHOTO 1NpeanpudTHe, Taka 4H4¢ Ja €€ u3BjaM4ar HU3roiad B
pesynrat oT JeWiHocTra My. B caMoctosTenuute uHaHcosu ordetH Ha JIpykecTBoTo,
MHBECTHUHMUTE B IBLIEPHU TIPEATIPUATHS, ca BrItoyv2nr no cebecroinocT. Tlpy usnonssane Ha
TO3W METOJ B OTYETA 3a HOXOAKTE ¢ MPH3HABA [10X01 OT MHBCCTHLMSTA ¢aMO JOKOMKOTO
MHBECTHTOPDBT [ICJIYHABA 1 OT pPAsNpelelleHreTd HA akyMViIMpaHarta HeTHa [eYania oT
NPEANPUATHETO, B KOETO € rHBecTHpan. JLoxoabT, 1oayueH OT MHBECTHLMATA Had pazMepa 11a
NPUIALAMATATE MY ©C 4acT OT Meuaidara, ¢¢ 074HMTa KATO HavaleHWe Ha CTOHHOCTTa Ha
UHBECTHINSATA.

»baikankap 3APA” AJl - ITasaukenn npurewasa 51% ot karmrana nHa ,bankaHkap
PYEH” AJ] — Acenosrpan. [MTpeaversT Ha ged HoCT 4a ThINEPHOTO JAPYKECTBO € MPOU3BO/ICTRO,
PEMOHT, CEPBHU3 1 TEPIOBU ¢ KOMITOHEHTH 34 Kapu W ApYTa MoAe MHO-TPaHCIIOPTHA TeXHHKA.

«bankarkap 3APHA» AJl npurexkasa 99,9¢% or kanurana Ha «3APH WusecnAll
HpyxecrBoTo ¢ ¢ npeaMeT Ha IeifnocT nNpuacOusaHe, yrUpaBleHME M OTYYXKaBake Ha
KarmTajoBl yyacThst B APYTH TEPrOBCKU JPYIKEC|Ba. YIPABICHWE HA THPrOBCKU JIPYKETEA;
KOHCYITALMKU BbB BPbiKa ¢ NPUIOOMBAHETO, YIPAEICEHETO M OTHYXKIABaHETO HAa KamWTATIORU
YHACTHS B TBProBCKH JAPYIKECTBA, KOHCY.ITAUHMH KBB BpB3Ka € YUPABICHUETO HA TBPOBCKU
JAPYIKECTBA;, U3BBLPUIBAHE HA AHAIW3 HA (UHAHCOBOTD, UKOHOMUUECKOTO W TIPABHOTO CHCTOSHHE
Ha TBPTOBCKM JAPYIKCCTEA, OUEHABAHE Ha T>PTOBUKH APYKCCTBA H KallUTATOBU Yy4acTus B
TBPrOBCKH JIPYKCCTBA, NPUAOOMBAHE, YIIPaBICHHE ¥ OTHYIAaBaHEe HA BCAKAKBB BMI QUHAHCOBH U
APYTH aKTUBU; JAU3MHT, CYyOIIU3HHT.

Jloxoam Ha Ak

OCHOBHUTE: HOXOM Ha akUMA Ce TIOJYHaBiT KaTO Ce pajleNd HeTHaTa Tredanba wid
3aryda 3a 1epuoja, NoJUIexalla Ha pasnpejlerieHie MEeKIY akKUHOHepuTe, MpUTeKaTeTd Ha
OOUKHOBEHH aKLlMW, HA CPeo rpeteriienys Gpoit Ha NpUTEKABaHKUTE ODUKHOBENW AKUMMU 3a
MeproJIa.

Cpeano-nipererneHusT Opofi akimu TipeacTBaigBa 6pod Ha TIbpKaHUTE OOWKHOBEHM
AKUMM B HAYAJIOTO HA NEPHOIA, KOPUTHPaH ¢ Dpos Ha 0OpaTHO H3KYNEHUTE 0OHKHOBEHH AKUUH
M Ha HOBOCMHUTHPAHHTE TAKHMBA TPe3 [ICPHOAA, YMHOM®CH 10 cpejHo BpeMesus daktop. Tosu
daxrop uzpazapa OpoAa Ha AHUTE, TPE3 KOUTC KOHEPETHUTE AKIMU ca OHIIM JIbPKAHH, CHIPAMO
001U OPOIt Ha THUTE TIpe3 epro jid.

JIoxonm Ha akuMs ¢ HaMaleHa CTOHHOCT Hi C¢ W3UMCISIBAT, Thil KATO HsMA H31a71€HM
MOTEHLHANHY aKUNK C HAMANEHA CTOMHOCT.

JpyKecTBOTO € Cb3a10  3aKOHOBM  Pe3epBH  CIIOpesl  W3MCKBaHMATZ  Ha
3aKOHONATENCTBOTO. PasMepbT Ha 3aKOHOBHTE PE3CIBH UZMKCBA TOW ja CLOTBETCBA Hal-vallko
Ha 10% OT aKUHOHEePHMS KAUTAT Ha JAPYKCCTROTC, | pH HECHOTBETCBHE 3aKOHOBHUTE PE3¢pBH
TpadBa ;18 6B1aT 100EIBARK JI0 AOCTHTARETO 18 M3 CKBATCTO 38 MUHHMATITHS UM pasmep. Tesn
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pesepBH HEe TOAJIEKAT Ha pasnpejeliedde. Apyrure pesepBM W HepasnpejeneHarta Iedanda
noj1ekarT Ha paznpeieleHue.

[MeHcHOHHM M JIPYTH 3a0LIKEHHSI

Ce oCHOBaBaT Ha pasfopeadure Ha Kogexca Ha Tpyza, Ha pasnopeabure Ha JelCTBALLOTO
OCHTYPUTECIHO  3aKOHOaTesicTBo.  PadoToqarei il ¢ IUTBKEH Jla M3BBPIIBA 33, BJDKUTENHO
OCHTYpABAHE HA HACTHA TEPCOoHal 3a IEHCUOHHO, 3 PABHO U cpelly Oe3padoTuiia ocurypisane.
PasMepuTe Ha OCHTYPUTEIIHUTE BHOCKM <€ YTBLIKLABAT Che 3akoHa 3a Oroketa 3a 100, kato
CROTHOUICHHETO Ha OCHIYPUTCIHATA TEKECT MEKIY CCHTYPUTEI U OCUTYpSABAlIO Ce JIMUE Ce
MPOMEHA U €& OTIPEJICHT OT OCUTYPHTEIIHUS KONEKC,

KEM JpykecTBOTO HAMA CB3JaeH W (HYHKUIOHUpALL HACTeH J0GpOBONIeH OCUIYprTelleH
hona. OcurypuTelHUTE M NEHCHOHHW IUIAHOBE, YIBEPIEHH OT JPY/KECTBOTO M NPHUIAraHu oT
HEIro B KauyecTBOTO My la padotojate.l, ¢e Ga3zupar Ha ObAr&pPCKOTO 3aKOHOAATENCTRG W Ca
IAHOBE € TBBPJIO OIPESICHH BHOCKH.

CrrnacHo pasnopeabure Ha kolekca Ha Tpyna, paboToaaTeIsT wMa 3aJb/KeHue /1a
U3ILIATH HA pabOTHUK UIIM CHYXKWTEN NPU NpeKkpaTiBaHe Ha TPYIAOBUS JOFOBOP IPU HeCriazeHo
(peAU3BECTHE —~3a TIEPHO/Ia HA HECTIA3EHOTO TPRIMIBECTHUE; - TIPU MEHCHHUpaHe — 10 6 BpyTHH
MeceuHM paboTHR 3aTiaTy CIIope, TPY.I0BHSA CTaX B APVKECTBOTO; - 3a HEU3NOJ3RAW I'JaTeH
FOAMIIECH OTITYCK — 00C3IIETeHHE 38 ¢HOTBCTHHTE MIUHK 33 BPEMETO, 3d KOCTO ¢C NpHU3HaBa 3a
TPYIOB CTAK.

Cnell marianiane Ha NMocoyeHnTe oberiueTelist 3a padoToaTels He NpoU3THIAT ApyrH
3A0LTKEHAS KBM paboTHULIHTE W CIVKHTETHTS.

Kparkocpounure J0X0IH Ha repcoHana not GopMaTa Ha BBIHAMPAKIEHUS, COLMATTHN
AoiUIallaHna M IpUAOOHBKKY, Ce [IPHU3HABAT KATO PAasXod B OTYeTa 3a JIONOAWTE B lEpHOJIa, B
KOWTO € IOJIOXKEH TPY/1a 3a TAX KM Ca U3BJIHCHH HAHCKBAHUATA 33 TAXHOTO NOJVYaBaHe, 1 KaTo
TEKYIO 33/ IbIDKCHHAE B PasMep Ha HeTHCKOH HpaHiTa UM cyMa. b DKUMUTE 0T JAPYKeCTBOTO
BHOCKH T10 COLMATHO W 31paBHO OCHTYP:BAHE C¢ MPH3HABAT KATO TEKYU[ pasXo,1 i HAYHCIeHHE B
HETUCKOHTUPAH pasMep, 3ae/IHO U B NTEPHO1A HA HEYMCIIEHHE Hi CHLOTBETHUTE A0XOJH, C KOATO
TE Ca CBB3atH.

ApyKeCTBOTO [PAaBU OLEHKA KbM JATeTa HA MOIWIIREA (PHHAHCOE OTHCT HA OYAKEAHUTC

PA3XOAW TIO HATPYNBALIMTE C& KOMITEHCUPYEMU OTHYCKM, KOSTO ¢e 04akBa jJa ObjIe Winiateda
KQTO Pe3yITAT OT HEW3IMOI3BAHOTO LIPABO HA 1LIATEH CUMLIEH OTHYCK. B oueHkaTa ce BKTIouBa
MPUOTUIUTETHATA MPELEHKA 338 CaMUTe BB3HATPILKACHHUA M pasXOAHTe [0 3aLJKY TEITHO
COLMATHO U 3JIPABHO OCHUTYPSABAHE, KOMTO padiTOIa end IbIAKN BLPXY TE3U CYMH.
Cwriacro Koaekca Ha Tpylla ApyKeCTBOTO € 3a/(b/DHEH) a H3TIraula Ha THUA OT MepcoHana npu
HACTBIIBANC Ha IMEHCHOHHA BB3PACT 0OL3UIETCHUE, KO2TO B 383MCHMOCT OT TPYOBHSA CTak B
NPEANPUATUETO MOKe [la BapHpa 10 O OpyTHH tiecedny palioTHW 34mnaT KbM jgartara Ha
npekparaBaHe Ha TPYHOBOTO NPABOOTHOICHNL,
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AKTHBH

Abarorpaiint MaTePUAJIHE AKTHBH

,IIBJTF()TpuﬁH]WI‘t‘ MATEPHATHH KT 1BK C¢ OLCHABET ITBbPBOHAUAIHO 110 cedecTolnocT. KM
cebecToHOCTTA Ce I’]pl’/]6£lB${'I‘ N BCHYMKH H3BEPUICHA pasxoldd 110 HpVLIO(;HBaH(C Ha aKTHuBa -
BCAYKH MJIATCHU MUTA, HETIPU3HATHA JAHTLUM, KAKTO H BCHUYKH TPEKK PA3X0JIu 110 NPUBEK I HE Ha
dKTHBA B paﬁiomo ChCTOAHME. BCHUKH T dCiCaABaili pas3xoan, H3BHPIICHH 1TO CbOTBETHUA aKTUB
CE¢ BKJIFOYBAT KbM HErOBATa aMOpPTH3MpYEMa (Z']'[)'IL/IIH\)Cfif, ar0 HanpaBCHUTE pazXojd J1oBeIaT ,10
MOBHUWEHKWE Ha MWKOHOMMWYECKUTES 110134 OT M310J3Balle Ha aKTUBA Haj IMbPBOHA 1a.THO
IMPHU3HATUTE. Bcuuky APYTH pa3zxoa ¢€ OTHACSIT KaTn TEKYIH paixXo/iv 33 nepHoa.

,ZILJIFOT[)(JﬁHWI‘B MATCPHUAIIHY aK"MBI CC aMOPTUSHpAT Ha BazaTa Ha TUHEWHUA METO A,
KdTO OUEHCHUAT [MOJI€3CH JKUBOT HA PE3JIMYHMUTE IPYIIM aKTHBYW € CIICIHUAT!

AMA Hopwma Cpok
Crpaam 4% 25 roaHHn
Maimnnu n obopyasane 30% 3.3 rogvHu
TpancnopThu cpenctra,Oes

aBTOMOOUIN 10% 10 ro;uuen
ABTOMOO MU 25% 4 roaunu

O
PSS

CTONAHCKU MHBEHTED
Kovimorpu
Hpyrn

6.7 roauau
2 TOUAN
5% 6.7 roMHau

e | |
=itn
o~

[IpunoduTnte 1BAroTpaliHk MatepHaldy akTHBH 0O VCIOBHATA HA (UHAHCOB JIM3HHT Ce
aMOPTHU3UPAT HA OCHOBATA HA CPABHEHUETO Ha TPHLOOWTHA akTHB C JAPYIH NOA00HH, OCBEH aKO
CPOKA Ha JIM3HHIOBMS JJOTOBOP € TI0-KPATBK OT TNOIC i HHA CPOK HA H3TION3Bale Ha akTHhBa.

Onpefe1eHUST MUHUMaNEH CTOHHOCTCH T1oar Ha CHLICCTBCHOCT HA MaTepHaTHUTE
abarorpaiien aktueu ¢ 700 nesa.

H(}MaTepll“’lJlHH ABACOTPAHHE AKTHBH

B rpynara Ha neMaTepuanHuTe [(BIroTpaliHi akTHBH MONaAaT NporpaMHUTe TPOIIYKTH,
MpaBara BBLPXY COOCTBEHOCT, TMPOJYKTH OT Bayuka o pa3poitHa neitroct. llemaTtepmainure
AKTUBM C€ MPHU3HABAT MbpBONAYATHO 110 ¢eDeCTOHHOCT, 38€IHO ¢ BCHYKH TIPEKH Pa3Xoiu 110
NPUIOOMBAHCTO HA AKTHBA KATO BHOCAH MHTA, IEEL3CTAHOBMMH JAHBLHA W PA3XOINUTE 110
BHRENK/IAHS HA aKTHBA B paboTHO cheTosHue, [lociensanio uspbplueHnTe pasxoan, cRbp3ain
ChC CBOTECTHHS aAKTHB €€ BKIOUBAT KbM ceDeCTORHOCTTA MY, aKko MOTar 14 J0BeaaT 10
YBEJAUYCHUC HA MKOHOMHUCCKMTE W3O OT W3M0.I3BAHCTO MY, BCeHUkY apyru nocireiBanin
PA3X0IM 110 EKMA0ATALMATA HA aKTHBA Ce OTHAIAT KTM TEKYIIUTE PA3X0/IH 3a Nepro/ia.

AMOPTH3HPAHETO HA  HEMATEPUANHUTE aK MEM ¢ MIBBLPIUBA 1IPH  H3MO03BAHE Ha
JTAHEHHHS METO 1,

B Bananca wa [ DVIKECTBOTO HEMATEPRUIHUTE ABATCTPARHN AKTHRU Ce HPCACTABAT 110
A ’
leHa Ha \'l]pVij_lUif')l/lBEh'HC HaMaleHd C© HATPYMaHaTa aMoprTusanmdg ‘321[')61/]'1'(.‘ 0T 00C3lEeHEA.
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CrolTocTra Ha aKTUBUTE NOANCHY Ha 00 BUCHKE, KOTrdTo €€ YCTAHOBH 4€ c€a HANWIC
()‘SCT‘()H’I‘QHCTBa, BOACLLH 1O HAMAJICHHME Ha HETHaTa pealin3mMpyemMa CTo HHOCT Mo GanaHcosara.

Marepua.1au 3anacu

KBM rpynata Ha MatepraliHuTe 3aMack 2 OTHACIT MATepHAINTe, MPOAYKIMATA, CTOKH U
He3aBBPIICHOTO NPOH3BOACTBO. Marepnajinure 3aiac4 ¢e OUEHABAT 1O METOJa Ha CPeaHo-
npeterieHara croiHocT. [lpu onpegensiHe Ha ¢eGuCTOMHOCTTA MM Ce B3eMAT ITOJ BHHMAaHME
pasxoauTe N0 NPUIOGAHETO U ECHYKM JIPYIM TIE2KH Pa3xoad Mo mpepaborka, obpalorka,
1IPOU3BOACTBO U Pa3XOIUTE 110 JocTarka. M3pwpumeure huHaneoBH pazxoan no npuaoduBade
He C€ OTHACAT KbM ceDeCTORHOCTTA Ha CHOTBS " HUS MATepHalleH Harac.

He3aBbplIEHOTO TMPOU3BOJCTEO € OlcHABA Ha 6a3a W3BLPWICHUTE TIPEKH pa3xoau 3a
MATePUaNH U TPYA M NPUTIAJALIATA C¢ YaCT OT NPOK3BOACTBEHUTE HENPEKH pazxoad. B kpas Ha
OTUETHHUAT MEPHOJ IlTaHOBaTa cehecTOMHOCT Ce I'PH3EXKIa B CHTBETCTBUE C (PAKTHYECKHTE
U3BBPIICHT PA3XOJTH.

B Oananca maTepuanHUTe 3atacH ce 3aBe’JIAT [0 1T0-HUCKATa OT JBeTe CTOMHOCTHU:
ceDecTORROCTTA 1 HETHATA peall3upyeva cToiinocT

TLProBCKH H JAPVIYM B3eMAHUS

Biemanuara ce oTuMTaT W NpeAcTEBAT 10 CToHOCTTa Ha W3laeHaTa (daxTypa.
Onenkara 3a 3aryom o1 HechbOMpaeMy B2eMaHis ce IPaBH aKo HMa WHIWKAIHHK 33 HECUTYPHOCT
0 OTHOWEHWE Ha CcbOMpaeMocTTa Ha B3eMaluaTa. FlechOupasmuTe B3eMaHWa ce U3IACBAT,
KOraTo ToBa 00CTOATENCTBO CE YCTAHOBH,

DuHAHCOBH AKTHBH

(DUHAHCOBUTE AKTUBH BKIIIOYBA™ TIapAUHM CPEJICTBA W APYIH Kareropuu QuHaHCcBOM
AKTHBH C U3KIIOYEHWE Ha XeDKUpAUTe (pHHAHCOEK UHCTpyMedTH. OTHACSHETO UM KBM ¢JHa
MM JpyTa rpyna GUHACOBM HHCTPYMEH M ¢e W3BBPIIBA Upe3 ONpele/sHe Ha UeiTa Ha TAXHOTO
npuaodbusane. B kpas Ha BcekM OTyYeTEH NEpHO,l ¢E NPABH NPeoLeHKa Ha NPHHAIeKHOCTTa Ha
CHOTBCTHHS AKTHB KbM CLOTBETHATA [Py 1a PUHAHCCOBH HHCTPYMCHTH.

[TtpBOHAYANHOTO MpH3HARAHE HA (PUHAHCOBUA AKTHE Ce W3RLPIIBA 10 UEHA HA
[p1100MBaHe, HETUPAHA CbC CLOTBETHUTE pasxodd 3a Mpuaodusadero uM. B kpas Ha nepuoia
Ce MpaByu TeCTBAHE Ha (PUHAHCOBMS aKTHB 3d HAMYHe Ha obesleHKa. OTIHCBAHETO HA JaleH s
(UHAHCOB AKTUR ce MIBBPLIBA, KOTATO APYKECTBOTO U3ry(H KOHTPOI BLPXY IpUTEKARAHUTE
(PHHAHCOBW MHCTPYMEHTH B CIIEJICTBHE HA TIPEXRBP.IMHE Ha Npagarta rno Tax.

MHBECTHIINY, IBP/KAHH [0 Ma)ex ¢ QUKCHpAHH WIH OlpeieNiseMy [UIAanis  Ha
onpeleiieHa Oblewla JaTa. ce OUSHNBAT N0 AMOPTHIMpaHa CTORHOCT dpe3s MeToa Ha
etpextusraTa nuxea. 1lpw Hamwuue Ha obc3ncHKa, (PHHAHCOBUAT WHCTPYMCHT CC OLEHABA 00
HETHA HACTOALLA CTOMHOCT HA M3UMCISHUTE IapHyHI NOTOUM,

DUHAHCOBUTE UKTUBM, OTHWTAHM MO CHPABE LIV BA CTOMHOCT KaTo nevanba v 3aryla,
Ca TEe3M AKTHEH, KOWTO ca npuiodWTH ¢ Lel 110.1yuaBaHe Ha MNevainla, BCICICTBHE
KpaTKoCcpoUuHUTe Koaetanws B ueHata. | HpBOHAYaIHOTO OUCHIBAHE Ha (UHAHCOBUTE AaKTHBU Ce
M3BBLPLIBA 110 CeOCCTHHOCT. KOATO ¢ CHpaBeLIMBATA CTOHHOCT HA 1UIATCHOTO  HACPEUIHO
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BbiMesaBate. (el MBPBOHAYANHOTO OLeHABaH:, (UHAHCOBUTE HHCTPYMENTH OT Taiu
KATErOpHs Ce OUEHARAT I10CIICABALLO [0 CPURSAMMBA LEHA, 4 AKO HAME BBL3MOKHOCT [a ce
OCHTYPAT TakMBa KOTHPOBKH, c€ MpaBH oLEHka k3 (JMHAHCOBMA aKTHB MO aMOpTH3MpaHara
CTOWHOCT KaTO Ce U3I10.13Ba METO/1a Ha eheKTURHHUS THXBEH [IPOLIEHT.

®uHacoBUTE UKTUBK, OOABEHY 32 NpoLakba. ¢a oHesH (UHAHCOBU aKTHEM, KOUTO He ca
NIPENOCTABCHH KPEIUTH, HE Ca IBbPXKAHH J0 MAIeK, He ca OTYUTAHU KaTo nevandu UM 3aryou.
Te ce oryurar npu npupobusarero ne  cecToWHOCT, HeTHpada ¢ pasxoAuTe 110
MPHIIOOHBAHETO, @ NOCIIE1BALIO ¢¢ OUCHBAT 10 HACTOMILA CTOMHOCT, 4 aKo HAMAT KOTUPOBKH 3a
CHOTBETHHS aKTHB, C& OLICHABAT [0 AMOPTH3HPaHi CTOMHOCT, KATO ce W3M0d3Ba METOoNa Ha
edleKTHRHATA JIMXBA.

Hactbnnante npoMeHu B cipaBeIinBara CTOHHOCT HAa CHOTBETHHS (PHHAHCOB aKTHB Ce
OTpassBaT COOCTBEHHA KAMUTal, HETHC oT 1anbii4. [Ipu npoaaxba Ha (UHAHCOBUA aKTUB
peannsupanara nedanbda uim 3aryfa ce oTpasa3a B (TYETA 33 JONOINTE,

[Tpenocrapenure 3aeMd W Bb3HUKHAJINTE B3eMaHWS Ca 1PeIOCTABEHMTE MAPUYHH
CPEJICTBA, CTOKW MITH YCiIyr. Te ca ¢hil GUHAHCOE aKTHE, Ch3a/1eH OT MIPEANPUATHETO, KOWTO
He € JepuBaTHBEH (PUHAHCOB MHCTPYMEHT W He ce Thpryea Ha peryinpat nasap. [lociezsanio
TE3M aKTHBW €€ OLCHABAT 1O aMOPTU3UpyEeMa ©TOMHOCT, KaTo ce H3MON3Ba MeTojla Ha
eexThBHATa TUXBa. [1pU HalMUMe HA Pa3XOAN 3a 00E3UEHKA, CTOMHOCTTA HAa ChOTBETHUS aKTHB
CC HaMa.198a ¢ 00e3leHKaTa , KaTo HAMAT eHHETO CE CTPasABa B 07T9CTa 3a L0XOUTE.

Thpropekute  B3eMaHus ce oleslersBar, Korarto ca HalWde OOCTOATENCTBA, de
APYKECTBOTO HsiMa Jla ¢vOepe cymuTe ne Tesn esemanud. OdesleHKaTa Ha B3eMaHMsTa ce
M3BBPINBA Upe3 onpefdesdHe Ha pazfiukara vexil: CalaHcoBaTa CTOHHOCT HA B3EMaH2TO W
HETHATa HACTOALIA CTCUHOCT Ha ObeLHTe NAPHUHH [TOTOIM.

Hapy W NAPDHYHH CKBHBAJCHTH

Karo pmapm W napuuHu ekBHBalIeHTH PRECTBOTO €& OTYHTAT HAIMMHUTE B Opoii
MAPHYHU CPEeJICTBA 110 OAHKOBUTE CMETKH, J2MOYHTH, KPATKOCPOUHH M BHCOKOIMKBUIHK
MHBECTHLHU, KOHTO OBP30 M JIECHO MOratr J& ce TpaacGopMUpaT B JTRKEUIHN CpeacTBz W ca
HUCKOPHCKOBH 10 OTHOINCHHWE NMPOMAHATA B LIEHATA HM B KPaTKOCPOHCH NJIaH.

Jdaubun BLPXY 10X014

JlatbUHUTE 3a0BIKEHNS MM BieMaH 43 Ca Te3H KPaTKOCPOYHM AKTUBU WM TZCHBH,
OTHACALLU €€ 3d TEKYUIMS TIEPHOJ M HETLTaTeHn KbM aataTa Ha wirorsane na Dananca. Taxnoro
M39UCIIABAHE CC M3BBLOWMIBA KATO ¢ W310.T3Bal JAaHLYHATA CTaBKa 3a MCPHOIA B JaHBLUHHTE
NMPABUIIA KBM OTUETHHUA NMEPUHOJ, 3 KOUTD ce cTHacsT. Beska mpoMana B pasMepa Ha JanbyHuTe
B3EMaHUA U 3aIbJDKCHUS BBPXY JONO 1A € NIPUBHABE KATO €EMEHT HA OTUETA 34 JIOXOUNTE
OTCPOYCHUTE AAHBUH CE W3UUCAABAT 110 (ACMBHVA METOJ 33 BCHYKM BPEMEHHM pa3siiKu —
CpaBHEHWE MKy 0a/laHCOBATA CyMd Ha aKTHBHTE M MACHUBUTE W TAXHATA CLOTRETHA Na{buyHa
ocHoBa. He ce npusraBar oTepoueHn TaHBLY 10 penyTalus, BPEMEHHH pasiuKH, CBLP3aHN ¢
AKUHM B IBLILEPHU OPCJNPHATHSL, aKo (OpaTHOTO 11pOABIEHHE Ha TE3U aKIMW MoKe Ja Obie
KOHTPOJIUPAHO OT TIPEANPUATUETD W He ¢ 0MaKBG B OJU3KO IbACUIE MPEeANpHATHETO 1a
npo;ae.

ITacuB mo OTCpOYEHN BpeMEHHH pa3TikK Ci (IPH3HABA B [bAEH pasMep. AKTUBUTE 110
OTCPOYECHH BPEMEHHHM PABIMKH €€ OLEHABAT ¢aMO JC CTeNeHTa, B KOATO ChIUECTBYBA BEPOSTHOCT
APYMKECTBOTO [ 0BT YCBOEHH upes O et 1ansny nevandn. Korarto ce onpeiels paivepa
HA AKTUBHTE W MACHBMTE MO OTCPOUEHU IaHBITH CE TIPHITATS JaHhYMaTa CTaRKa, KOATO C& 04aKRa
AQ DbAE aRTYAIHA 1IPE3 11CPHOA HA TAXHATA Pea M3 LMY,
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O0e3ueHKa HA AKTUBHTE HA JIPYIKECTBOTO

Obe3nenkara Ha akTHBHTE Ha APYXKECTBOTO C€ U3BBPINBA KbM JATATA Ha U3FOTBAHE HA
0THETa C Liell Ia ce YCTAHOBM JallM CTOHHOCTTA HA A3aNeH aKTWUB HE € MPeThprisia KOPeKLHs.
HMHIMBUIVAIHHTE aKTHBU ce MPerJICKIAT 338 HalliMe Ha 00€3UeHKa BhLAHDBAK TOAMIIHC KbM
Jarata Ha u3roTeade Ha Oananca. KoraTo BL3cTaHOBMMATA CTOMHOCT HA akTHBA € MO-HUCKA OT
HerosaTa OaJlaHcoBa ¢TOWHOCT, OalaHcoBaTa CymMa Ha akTWBa cielBa jJa Oba¢ HaMmalleHa Jo
pasMepa Ha Bb3CTaHOBHMATa CTOHHOCT KAaTo pas/iMKiTa ce OTHACA KbM 3arybara, [IPUYHHEHA O
obeslenka.

BoscraHoBuMaTa OallaHcoBa  CTOMHOGT NpEICTBANABA NMPEBUUICHUETO Ha HeTHaTa
NpojaxHa UeHa HAa Jalle aKTHB Ha/l ceralaTi CTOHHOCT Ha TPOTHO3ZMpaHHuTE OhbICH
[TAPUUHHA TIOTOLM,

T

OT4ynTaHe HA JH3HHIOBHTE 10TOBODH
JIM3HHTOBHTE JOIOBOPY C& OTYHTAT CEIACHO F3ncKkEanuaTa Ha MCC 17 - Jlusuur.

TTpM yCoBuaATa Ha d)HHaHCOB MH3UNT Ce TIPEXBDPJIAT BCHYKH TIpaBa W M3COAM, KOUTO
Morar ga cc M3Biekar oT Q)ymuu;munpaHe"m Ha ©BOTBETHHUS akTUB. B OanaHca akTtuna ce
3aBEXKAA MO TMO-HUCKATA OT JBETE CTOUHOCTU - copase1nBaTa CTOWHOCT Ha HAeTUs aKkTuB U
cyMara Ha MUHUMAaJIHKTE JIM3UHIOBK Mtalwadid. B DanaHca ce OTpassiBa 6[))"[‘0 F3AABIDKEHHUETO
1o (1) MHAHCOB JIM3WHT', HE3aBUCHUMO 1A TH ¢ [JIATEHO a3aAHTORO 4acT OT 3aIb.TKEHHAECTO 10 JTH3UHT A
KaTo TuUtaul@aHusTa 1o JAM3uHra ¢e uTpaszaear €aHOBPEMEHHO B Dananca B Hamanenre Ha
3aAB.TKCHHETO T10 (bHI'{L:lHCOB JTIA3HHT.

Beiuku HOBO]’]Z[‘)PI,U;()GHTH AKTHBHW TIPH YCIIOBIATA HA (]p[/IHEll“lCOB JIM3UHT €& aMOPTU3HpAT
[pH YCIOBUATA Ha aMOPTH3aUMA Ha CLOTHETHA G ,um'\l’“(“n‘paﬁ}m dKTHUBH.

Jusunrosute JOTOBOPH, KOHUTO HC MPEIOCTARAT NPCXBLPIAHE HA TpaBaTa U U3roAUTE TM0
NpeNOCTABCHUA 3a 1MOJI3BAHE aAKTHUB, C& OTHACAT “HM ONECPATHBHUTE JIM3UHTOBU  JOTOBOPU.
PEISX(JLLMTC 3a NalaHusd 1o TaX ce OTYUUTAT KATO TCKYILW pa3sxo/i. Pa3x011u‘1"<:t, CBBP3dHN C
JU3UHTOBUTE  JOIOBOpH  — 3aCTpPaxobKH A ApVIH HOZ[OGHH TEKYIU [J1aulaHus 1o
CKCIjtoaTalMATa Ha akTUBHTE Ce OTPA3ABAT B O THETA 33 JOXOJUTE.

AK’I’HBMTE, KOUTO APVKECTBOTO OTHARA TTDW YCI0BHATE Ha d)ﬂHchoB JIA3WHI, Ce
OTpa3saBaT B fananca xarto B3€MaHE, PA3HO Ha HETHaTa WHBECTHLIAN B TU3HUHIOBUSA HOroBop.
]—I()II_V‘*IGH{MTC Mlanlaris ce onperensT Karo nocrciaHeH [POUCHT Ha BBL3BPLILAEMOCT BbPXY
OCTATHYHATA CTOHHOCT Ha HHBCCTHUIIMATA

£l

ITIacuen

CoOcrBeH KanuTal

AKIIHOHEPHUAT KallUTal Ha JAPYKECTBOT( OTPa3sBa HOMWHANHATA CTOWHOCT Ha
EMUTHPAHUTE AKLIUMU,

bankawkap 3APSl e aku#oHCpHO APYIKCCTBO M € 3aABIKEHO Jd  PerucTpupa B
Toproexkus perucTsp onpedeleH pasMmep Ha AKLGIOHEpeH KalluTal, KOHTO Ja CIyKH Karo
obesiledeHue Ha B3EMaHUsTa Ha KPEAUTOPUTE KBM IPYIKECTBOT). AKUMOHEPUTE OTroBApAT 3
3a1BIKEHPATA HA JAPYIKECTBOTO [0 pa3Mepa Ha CROCTO aKUMOHCPHO y4aCTHE B KaNnuTala M
MOTaT fa TNIPeTeHAnpaT BpLUlaHe Ha TOBA YYAITHE LUdMO B [TPOM3BOICTRO 110 JIMKBHAALIAA WITH
HECHCTOSITEAHOCT,
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CbrracHO M3MCKBaHUATA HAa TbETOBCKWA 38XOE M YCTasa JpPYXKECTBOTO € ATbAKHO 1A
dbopmupa n gpona “Pezepren”, kato wztounmum Ha Goiga Morar aa 6bpar - Had-manko 1710 ot
neyanbara, KOATO ce OTAeNd, JOKATo cpelcTrara BbE dhonaa gocturHar 1/10 gact oT pasMepa 1Ha
KaltMrala MM T1o-rojiaMa 49acT, onpeaencta o1 O01woTo cedpanue; - cpejIcTBaTa, Mo.1y4eHN HaT
HOMMHAQJIHATA CTOHHOCT HA aKUHTE NPW M3Ma34KETD UM; - APYIH U3TOUHULM, Onpeaesiedd or
ObwoTto cpbpanue.CpegeTBata oT (ouja MOTAT 1a ¢€ M3MOA3BAT CaMO 3a [10KpPHUBaHe Ha
roMinHaTa 3aryda u sarybu ot vumHanu rogwnu. Korato cpe;cTBara BbB GoOHAA LOCTHIHAT
OTIpelIe)ICHUs B yCTéBa MUHHUMAICH pasMep, cpejcrBaTa Hal TasM cyMa MoraT ga Obuar
H3ION3BAHH 33 YBENWHABAHE HA aKUMOHE YHUR AT,

ITpeoueHbaHUAT pe3epB ce 0OPasyBa o1 MO IOKHTEIHATA Pa3ivka MeKy OamaHcosara
CTOHHOCT HAa HMOTHTE, MAIIMHUTE, CHLOPAKEHWATA W O0OpYABAHETO M TEXHUTE CIIpaBe,UTHBH
CTOWHOCTH KbM JaTWTe Ha W3BbPINBAHC Ha HpeousHiuTe. EQeKThT Ha OTCPOMEHUTE HaHbIM
BBbPXY NPEOLEHBYHVA PElEPB CE OTPa3aBa JIMPIKTHO 33 SMETKA Ha TO3M pe3eps. [peoueHbIHuaT
Pe3epB ce OPexXBbPIIi KbM HATPYIAHH 1Te1aa0u, KOreTo aKTUBHTE ¢a HAITBIIHO aMOPTU3UPAHU.

DUHAHCOBH NTACHBH

B rpynara Ha (bHHaHCOBMTC [TACUBH €& BKI-OUBAT DAHKOBUTE 3dCMH, O‘G.IIHI‘EIL[I/]()HHHT@
3dCMHU, TBPTOBCKUTE 32, TbJKEHWSA, 3aTBJLKEHUS TA 1O (I}II/IH"E[H(Z(Y)B AWBUHT.

3a Ja BBIHUKHC €JMH QUHAHCOB Macus TpA(iBa Ia € Hallue J0TOBOPHO 3albIKEHHE 32
TUlAlaHe Ha MapUYHK CYMH WMIM ApyT GHAAHCOR akiuB MIH pa3MsiHaTa Ha (PUHAHCOBU AKTUBMK C
ApyTro npeanpuaTie. M3pbpieHnTe NHXBEHH (1Al HUA 110 NPHBIEHEHHTE PECYPCH Ce OTUHTAT
B OTHETA 33 LOXOIUTE.

[Moayueuuar obaurauMoHed 3aeM ce oT4d @ B OallaHca no cedecToMHoCT HETHO OT
pasxoauTe MO [10JIy4aBaHeTo Ha 3aemid. PUHAHCCBHTE pasxomM MO ypexilaHe Ha 3acMma U
MPEKATE PA3XOA U €& OTHACAT KbM TIPEHOCHATA CTOVHOCT HA (PUHAHCOBHS TIACHB [0 CTETEHTA, B
KOSITO TE HE C& VPEXkKLaT KbM Kpas Ha repola , Tpes KOWTO ca BL3HUKHAIN,

[Tpn (PuHaHCOBMSA NM3HHT OUEHIBAHETO C€ W33BPIIBA 710 IIbPBOHAYAIHATa CTOHHOCT,
HaMalleHa ¢ KanuTaXoBIS MHCTPYMEHT HA JIM3HHTORITA BHOCKA.

TBProBCKUTE 3alBIKEHUS € OLEHABAT NLPBOHAYAIHO IO HOMMHAalAHA CTOWHOCT M
BOCIEICTENE ¢ OLCHABAT 110 aMOPTU3HPpYeMa CTOIHOCT, HaManeHa ¢ MIaLlaHeTo Mo ypeKiaHe
Ha 32IbDKEHHUETO.

Hoavaenu zaemu

[pu mepBOHAYATTHOTO NPW3HABAHE 3A€MUTE £¢ OTYHTAT I10 COPABEIINBA CTOMHOCT, clel
fpdcnazate Ha HaMmpakeHuTe pa3xo (U no nmpuaodburareTo Ha 3acma. TlocneBamoTo oleHsIBane
Ha 3aeMa ce W3IBBPIIBA M0 aMOPTHIMPYeMa <TOHHOCT. (el MbPBOHAYAIHOTO TPMU3HABAHE
MpUBJICHEHUTE CPEACTBa ce OUEHSBAT TOCASABAUIO 10 AMOPTU3HPYEMA CTOHHOCT MO METoJa Ha
ePEKTHBHATA JIHXBA. AMOPTUBHPYEMATA CTOIHOCT Ci2 IONYYaBa Karo ce B3eMar NpeaBu1 BCHUKH
BH/JOBC TAKCH, KOMHCHOHHH H IpYTH pasxoau, ki1 JuexkontT W nmpemus. llewanbara win
3arybata ce mpedcTaBaT B OTyeTa 3a AONOIHTE XaTO (PUHAHCOB TIPUXOA WM pasXxo;, Tpes
Meproaa Ha aMOPTHIAUMSL, KAKTO U KOFaTo 38dL/LKEHHATA €€ OTIUILAT WK 00e311EHAT.
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BATAHC
AKTUBH
Odem, CTPYKTYpAa M THHAMHKA HA AKTHBETE

31.3.2013 31.12.2012
BGN 000 % BGN 000 o
Jmbnrorpaiinn akTusn 5912 48.99 5942 50.06
KparkoTpaiinn aktnsu 6156 51.01 5458 49.94
001 akTHBH: 12068 100 11400 100

AxtuBure Ha bankankap 3APA AJl kem 31.03.2013 r. sesausar Ha 12068 xunis.
YBeIMUEHHETO B pasMepa Ha akTiBuTe Kbm 31.03.2012 1. B cpaBHenue ¢ Kpas Ha MPeIXOaHM
OTHETEH TepHO1 ¢ B pasMep Ha 668 XMI.IB., IBIAANIO ¢e OCHOBHO Ha YBEJIHYEHHETO Ha
TBPrOBCKUTE U 1pyrd B3emanus ( 21.03.2013 — 4234 xurms.; 31.12.2011 - 3460 xun.ns).

Odem, cTpYKTYpa H IMHAMHKA Ha J(bJIOTPANHHTE MATEPHAIHN AKTHBH

31.3.2013 31.12.2012 H3menenne
BGN BGN BGN
“000) o "000) Yo ‘000 o
1. 3emu 278 14.16 278 13.86 0 0.00
2. Crpany u KOHCTPYKUHH 1083 55.17 1120 55.83 -37 -3.30
3. Maunan n obopyasare 87 4.43 92 4.59 -5 -5.43
4, Cropaxerus 404 20.58 411 20.49 -7 -1.70
5. TpaHcmopTHY cpeacTra 6t 3.1 65 3.24 -4 -6.15
6. CToTaHCKu WHBEHTAP $0 0.5 5 0.25 0 0.00
7. Pazxonn 3a npugotueane va JIMA 45 2.729 35 1.74 10 28.57
OB1I0 ABLJITCTPARHE MATEPHAIHH

AKTHEH 1963 100 2006 100 -43 -2.14

Hemarepnajdan IbaroTpaiiHy aKTHBH

OGem, cTPYKTYPa B IMHAMHKA Ha J(bIT0TPAMHHTE HeMATEPHAIHH AKTHBH

31.3.2013 31.12.2012 N3menenne
BGN BGN BGN
000 b 000 %o 000 %%
1. TpaBa BbpXy COOCTBEHOCT Lo 0.45 I 043 0 0
2. Tporpanuir poayx i 221 9935 2249 99,57 -8 -3.49
3. JIpyrut HemaTepHanny ALJIroTpaiiy
AKTHBU ) { 0 0.00 0
Ofino ALarorpaiing akTHER 227 11340 230 100 -8 -3.48

B nepo “Llp}"l‘”n KbM TPYOATa Ha HEMATCPUANHHATS ,'I"l:riI]"O'l”pa]j]]lll/l AKTHUBW Ca BKJIHOYECHH
W3BBPIICHHUTE Ppa3sxo.di e HaeT akTui 3a HYKAATE HE VIIPABIICHNWETO,
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Cratusara ,[lporpavnu npoaykru” npecraBiiBa HHrerpupanara MH(GOpVALMOHHA cHCTEMA

w3AP — ERP “All-in-one™.

MaTepuaanu zanacu

Marepuannn 3anacu 31.5.2013 31.12.2012 W3menenu:
BGN 000 %% BGN 000 % BGN 000 %%
Matepuanu 708 4752 708 4637 0 0.00
Ctoxn 11 0.74 11 072 0 0.00
Tposykuns 86  5.77 105 6.88 19 -18.10
HeszapbpuieHo 1npousse,1eTeo 685 597 703 46.04 -18 256
ObUIO 1490 100 1527 100 37 242
IMapuunu cpeacrTea 31.3.201% 31.12.2012 Himenenne
BGN
_BGN 000 Y BGN 000 % 000 Yo
[Tapyupu cpenctra B Hpoit 381 8819 368 7813 13 3.53
ITaprupu cpezicTna B
OC3CPOYHI NENO3HTH 51 1181 103 21.87 -52 -50.49
ObU0 napHIHe CcpeacTBa 432 100 471 100 -39 -8.28
KpartkocpouHu B3emanms 31.3.2013 31.12.2012 H3MeHenune
BGN )00 Yo BGN 000 % BGN 000 “%

Bzemanus o1 cBEp3aHy
npe;NpUHSTIS

BzemaHus OT KIMEHTH |
JOCTAaBUHUH

BseMaHMs 1o npejocTaneti

27 0064

1186 28.01

5 0.17

471 13.61]

21 350.00

715 151.80

TBEPrOBCKH 3aeMH 1B15 4287 1815 5246 0
JlaHbly 3a BB3CTAHOBABAHE 150 334 119 3.18 40 36.36
Ceae0HU 1 NpUCHIEHH
B3EMAHIA 0 000 0 0.00 0
Jlpyru kpaTkocpoqnn
B3EMAHWR 1056 1494 1058 30.58 -2 -0.19
060 kpaTkocpoanu
B3EMAHMSA 4234 100 3460 100 774 22.27
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Hacupu
OBeM, CTPYKTYpa H 31.3.2013 31.12.2012 Himenenne
JIMHAMMKA Ha MTACHRBUTE BGIN 000 Yo BGN 000 % BGN 000 Yo
CoGCTBEH KanuTan 2450 -20.30 -2336 -20.49 -114 4.38
ABNrocpounn macuen 9832 81.47 0843  86.34 -1 -0.t1
KpaTkocpovHu nacusil 4686 3883 3893 3415 793 2037
(6110 MacHBH 12068 100 11400 100 668  5.86

Kwm 31.03.2013 r. 0CHOBHUAT KalWTAT HA APYKECTBOTO ¢ B pasMep Ha 2403956 (a1pa MUIMOHS
YCTHPUCTOTHH W TPH XHIAAM JEBETCTOTHH [ETIECET W IHECT) JIeRa, pasnpeaencuu v 2 403 956
Opost OOWKHOBEHU NMOWMERHU aKkiil ¢ 1paso Ha riac. CoOCTREHMAT Kalutal € oTpuuaTeiHa
BeIMYMHA M BB3JM3a Ha (2450) xun. s, kato cupan( IpelxoaHoTo TpUMECEUHe ce HablioaaBa
HaMalleHue B pazMep Ha 135 xun.ne.

Jlusuny

Kem 31.03.2013 r. “bankanxap 3APA”AJl uma cknodeHd 2 1oroBopa Mo GHHAHCOB JIUZHNT,
OBeKT 110 NM3HHTOBUTE JIOTOBOPH Ca MallWHK W DGOPYIBAHE 32 OCHOBHATA TPOW3BOMCTBEHE
AE€RHOCT, TPAHCIOPTHU CPEACTBa 3a HYXKUMTE Ha VIIPABISHMETO M 3a OCHOBHATA NCHHOCT.
Beuuky TM3MHTOBK JIOTOBOPH CBABKAT Kiays3a 3d NpHA0OBBAHE Ha AKTHBUTE B Kpas Ha
TU3HHTOBMA cpok. llpes nepuona Ha JIOTOBOPHTE ce W3BBPLUBAT (PUKCHPAHW JTUIWHTOBK

njaulaHus.,

4

MalliiHa 27.11.2008 | EUR 115 930 R 6 954.00

:[[po(’)o METHA 01.01. 20(1
in KTP 600x400
Morokap TCM 1w 10.9.2010 | EUR 2138:.28 - 01.08.2014

FG30T3 - 2 6pon

JAbarocpousyt QUHAHCOBH IACH BH

31.3.2013 31.12.2012
ABIrocpounn GHHANCOBH NACHBH BGN 000 BGN 000
FaIBIKEHUS MO 0OIUTAalMOHHY 3aeMU 9779 9779
Jdpyrn 53 64

OLLWO 9832 0843
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C pemeane Ha OGmoro chipanne Ha odruranuoHepuTe Ha ,baakankap 3APS” Al
no emucusa Kopnopatusuu odauraunu ISIN BG2 100015077, itposeaeno na 08.06.201% r., e
MHPHETO pelieHHe 32 POMSIHA HA IONACHTe AR ILIAN M0 eMHCHIATA,
Undopmanust 3a emucust obauraunn ISIN BG2100015077
Jdpy#xecTBo eMuteHT — . bankankap 3AFA™ All
Bung Ha obaMranmpaTe — BCMMKA oOnMraudn ca 0T €IMH Knac — OOMKHOBEHH,
HEKOHBEPTUPYEMH, BezHAIMUHM, TUXBOHICHK, CBOOCIHO TTPEXBLPIAEMU, 00e3eUeHH
ISIN kon Ha emuenstta: BG2100015077
bopcos kon —4BUA
O6ur pasmep Ha emucusaTa - 5 500 000 (reT MUIHOHA W NETCTOTHI XWIALW) €BPO; L0
757 065 (meceT MHIMOKA CEAEMCTOTHH TITACCET H CiAeM XHISIN W DIECTIECET U NCT) NeBa
FEMucroHHa/HOMIHANHA cToliHocT Ha egHa o(lmmranua - 1000 (xwiapa)espo — 1995.83
B
HoMuHAIeH [M¥BeH HpoleHT - cyMa oT cTdfiHocTrta Ha  6-mecedeH BURIBOR nea
paBoTHH JHM MPeiU BCAKO CIeJBAILO JTMXBEHO IUlainane rioc Hagbarka ot 3% (Tpu Ha cro),
KaTo 00IaTa My CTOIHOCT He Moxke 11 Obe no-Maika o §,25% roamumo.
ITepuoj HA KYNOHHO MJAAMAHE - 6 Meceld
Jara na uzgaeane 22.06.2007 1.
Jdata na nagex 22.12.2015 r.
C npueroro pemenre oT 3ace1awue Ha DONI0 ChOpPAHHE Ha OONMIAlMOHEPUTE HA
Lbankankap 3APSAYAJL or 08.06.2012 rouue 1o eMicHs KopllopaTusii oOnuraunu 1SIN kox
BG2100015077 ce nipoMeHs Moracuye I ys QU1aH 1o creHis HauuH.

Horacarenen n;1ax Ha 0OJHTAMOHHHNA 32€W:

Harana  Bpoi Bpoii Jiuxsen - Himane - Naamase - Octarsyna —0*5111
Janane. eI B RN B Tipouen T  Ha YHXBU ua TAaBHIIA Tap HueH

fepHoAa - TOTHHATA (romn.) (FUR) rIaBHALA (EUR) noTok

- (EUR) (EUR)
! 22.12.2007 183 365 7.25% 16992 23 5,500,000.00 199,921.23
2 22.6.2008 183 369 7.25% }69.775.00 5,500,000.00 199.375.00
3 22.12,2008 183 365 7.25% 16957500 5,500,000.00 199,375.00
4 22.6.2009 182 165 725% 108,128 77 5,500.000.00 193,828 77
> 22.12.2009 183 165 7 25% 10997123 5,500,000.00 199,921 23
6 22.6.2010 182 165 7 25% [48.823.77 3,500,000.00 192,828 77
/ 22.12.2010 183 365 725% [19021,23 0.00 3,500,000.00 197,921 23
8 2262011 182 365 R 259 216,263.42 100.000.00 3,400,000.00 325,253.42
i 22.12.2011 183 363 8.25% 213,36)27 200.000.00 $.200,000.00 423.360.27
10 22.6.2012 183 366 K255 2°4,502.00 100,000.00 5.100.000.00 314.500.00
1 22122012 133 366 8255, 27037500 100,000.00 £.000.000.00 310.375.00
12 22.0.2013 132 365 8.25'% 27568493 400.000.00 4.600.000.00 605,684 .93
I3 22,12.2013 133 365 8.25% 154,269 86 406.000.00 4,200,000.00 590,269.86
14 22.0.2014 132 303 .25 40¢,000.00 1.800,000.00 572,775.34
13 21422014 133 365 K250 14717945 30600000 3.400.0G0.00 557.179.45

16

22.0.2015 132 Jos WIS, 1798065578 40C,000.00 3.000,000.00 53986558
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-
¢

22122015 183 365 8259, 12:4.085.04  3.000,200.00 0.00 3,122.089.04

1,495,876.93 - 5,500,000.00 _ 8,760,524.32

ITpoMmennTe KkacastT pasMeps Ha IMXECHWTE M TMABHUYHKA TLIallAHWS 110 JIECETITO M
CJAEABAIMTE KYNOHHM TUamanus, OCcTeHa ¢ napavieTpy 110 oOMUralMoHHMS 3aeM ocTaBar
nenpoMerenw. [Tpomenure Bmmsar 8 cuira ot 08.06.2012 roguqa.

TBProBCKH M APYTH 33ALJKEHUA
31.3.2013 31.12,2012 W3venenue

ThproBexku u Apyru

3a0bJIKEHHs BGN 000 Yo BGN 000 % BGN 000 %%
3aIbAeHUA 110 IONTYHEHK

38eMH KbM OaHkw u GaHKOBH

HHCTHTYUHH 81 16.67 781

3anpIKeHUS KbM JIOCTaBUH N 2802 59.80 237 9.24

3aIBIDKEHUS KbM CBHP3aHH

IpeArpUsTHA 132 282 200 5.14 -68  -34.00

FaTeIIAEHNS KBM NepcoHana 232 495 224 5775 8 3.57

JaTbIAEeHUS KbM

OCUTYPHTEITHA TIPeINHATUS 82 .75 79 2.03 3 3.80

AAHBYHY 380 b IKEHH 122 2.60 109 2.80 13 11.93

FaIBIUKEHNS 110 HHOITYYEHH

ThProBeKH 3aeMH 50 1.07 223 5.99 -183  -78.54

ApyTH Texyiiu 3aIbJKeHn A 485 1135 463 12.41 2 0.41
OBUIO 4686 100 3893 100 793 20.37

Wudopmauus 3a npegocraren fabkoe Kpeant — orbpapadr

bBanxos kpeaur ogspapdT
banka: Andanil barnk buarapus AJj
Horosop Ne 38589/31.05.2012 rommra
Cpok Ha gorosopa —~ 25.08.2013 ro;mia, ¢ BEAMOIKHOCT 3a VLIKABAHE Ha CPOKA Ha TTO.I3BAHE
W WILBIKaBane 3a ome 15 Meceua, wkaro <paliBad CPoOK 3a Toracapale B TO3M ClOydah ¢
25.11.2014 r,
‘azMep Ha Kpe;IUTHaTa JuHus ~ 437 000 (3eTHPHETOTHH TPUIARCET M ceaeM XHAsan) EBpo
Jluxgen mnpoueHt - dopmupa ce o1 chopa Ha € (wecr) meceunus LIBOR s3a Ewpo su
CBOTBETHMS TIepHO1 M Hagbaska o1 5.25%. wato MUBMMATHATA AUXBa € 8%, 4 MakcUManHaTa
8.25%.
Obe3nedenue — YupeleH ocoOCH 30T BRPXY TTap TMHW B3CMaHHsA, 33CTPaXoBaHK 32 (pUHAHCOE
pHCK
Kbm 31.03.2013 roamna ca ycsoeHn 781 XML 0T npejlocTaBeHata KpeauTha JIHHUs -
OBBPAPAdT. .
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OTUYET 3A JIOXOJAUTE

Herru npuxoau or

POAAKRON 31.3.2013 31.3.2012 H3MeHeHne

TTpuxonn ot npojax6u Ha: BGN 000 %o BGN 000 %o BGN 000 %o

- TPOIVKIAS 2011 96,04 1772 88.91 239 1349

- CTOKH 6  0.00 0 0.00 0

- YCIIyTH 15 0.72 15 0.75 0 0.90

- ApyTH 68 3.25 206 10.34 -138  -66.99
OBIO 2094 100 1993 100 101 5.07

Pa3xoH 10 HKOHOMHBYECKH 31.3.2013 31.3.2012 U3Menenue
eJeMeHTH BGN 000 Yo BGN 000 %o BGN 000 %
Pazxoan 3a Mmatepuany 1260 62.72 G665 55.11 295 3057
Pa3xoaM 3a BLHUIHYM YCHYTH 161 8.0l 162 9.25 -1 -0.62
Paszxonu 3a aMopTH3alMH 65 324 97 554 -32 -32.99
Pazxomm 3a BB3HArPaK,IeHHS 395 19.66 354 20.22 41 11.5¢
PazxoaM 3a ocHTYPOBKH 67 333 60 3.43 7 11.67
banancosa cTofinocT Ha
TIpoJaneHuTe aKTHBH He3
IPOAYKILHS 0 0.00 2 0.11 -2 -100.00
M3meHenne Ha 3anacuTe or
NpOAYKLIMS M HE3aBLPUICHO
MPOH3BOACTRO 37 1.84 65 3.71 -28 43,08
dpyrd, B T.4. 24 1.19 46  2.63 =22 -47.863
O0c3UeHKa Ha aKTHEN 0 0.00 0 0.00 0
[IPOBU3UH 0 0.00 0.00 0
ObLLO 2009 100 1751 100 258 14.775
Pa3zxo1m 33 maTtepuaan
Q1 2012 Q12012 Q12013/Q1 2012
BGN 000 %o BGN 000 % BGN 000 Yo
JlucroBa cromana 665 2.7 462 47.88 203 43.94
CToMaHeHH npohiTi 236 18.73 192 19.90 44 22.92
EHeprus 136. 10.76 129 13.37 7 5.43
Hpyru 223 17.70 182 18.86 41 22.53
O6uro 1260 100 265 100 295 30.57
Pasxoan 3a BL3HATpAKIEHESI
31.3.2013 31.3.2012 N3menenue
Pa3xo/u 3a BL3NATPAKICHUS BGN 000 Y BGN 000 Yo BGN "000 Yo
Paszxonu 3a 3amimaru 395 8550 354 85.51 41 11.38
Pasxond 3a counaniu
OCUTYPOBKH 67 1450 60 14.49 71167

ObIIO

462 100

414 100

48 11.39
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C,HE‘JIKZH CbC CBBP3aHH NJHIA

B3eMaHus 0T cBbPIAHH BPEXNPHATRS 31.3.2013 31.12.2012
BGN 000 BGN 000

Herexymn 0 0
Texyum 27 6
27 6

3aab/KeRds] KbM CBBDP3aHU NPednpUATH 31.3.2013 31.12.2012
BGN "000 BGN 000

Herexyum 0 0
Texynu 132 200
132 200

TexymuTe 3a/bIKEHHS KbM CBBP3aHH NHIA €3 NoApo040 H30POSHM MO-L01Y.

baakauxkap PYEH AJ

C morosop ot 28.12.2009 ., bankankap PYEA"A/L ¢ rpenocTaruio Ha ,,bankankap 3APA”A]]

napyyed saeM B pasnep Ha 30 xur. J1esa.

JloroBopHa cyma

30 xuJs.as.

[lanex

31.12.2013 r.

JloroBopeH JIMXBEH NPOLEHT 8%
Ob6esneyerue HaIMa
Canjo kpm 31.12.2012 1. | xun. ns.

C norosop ot 17.06.2009 r. ,,bankankap PYEH™ A1 ¢ npenoctaBuno Ha ,bankankap 3APA”A]L

[TapUYeH 3acM B pasMep Ha 63 x1iL. 1eBa,

Hlorosopena cyva

63 XUiL.nB.

TMajnex 31.12.2013 r.
JlorosopeH IMXBeH BPOUCHT 8%
QbesneyeHue HSAMa

Canpo kem 31.12.2012 1.

63311, 7B,

C gorogop ot 21.06.2011 . "baskarkap PYEH"A 1 ¢ npenocrasuno Ha "bankankap 3APS"AJ]

[ApHUHYEH 3aeM B pasMep Ha 6 xXuII. j1eBa.

Jloroeopena cyma 6 XWILIB.
[Tapex 31.12.2014 .
J1OroBOpPCH JIMXBEH NPOLEHT 8%
ObesneuecHue S

Canjao kbm 30.06.2012 r.

6 XUI1.J B,




Balkancar ZARYA PLC Ql 2013

Kem 31.03.2013 r. ,bankakkap 3APA” AJl uMa 3panaxkeHds N0 HAYUCICHH JMXBH BBPXY
MOJIYYEHH 3a€MHM OT CBBP3aHH NpeANpUATHs B pa3Mep Ha 27 XUILIIB.

KoM 31.03.2013 r. ,bankankap 3APA”AJl uMa THProBCKH 3aIBIDKCHHUSA KBM CBBP3aHH
TIpEeANpPUATHA B pa3Mep Ha 35 XUIl.jB.

Jpyru BaskHH cCHOMTHS

[peacraBen OTYET Ha eMUTEHT HA OOINTALAHA 32 H3MBIHEHHE HA YCIIOBHATA MO
23.1.2013 | obMranmoHAAS 3aeM 3d YETBBPTO TpiMecetne Ha 2012 r.

VBeOMIIEHHE OTHOCHO Moxy4eHo mucMo or "Anmann bask Bearapus" AJl otHocEO
HacTBIIBAHE HA YCIIOBHA 34 [IpOMAHA Ha "Banka - JOBEPEHIK MO EMHCHA KOPIOPATHBHH
— 28.1.2013 | o6mmramun ISIN BG2100015077

30.1.2013 | I1pencraBen MexanHeH GHEAHCOB 0THET 3a UeTBLPTO TpUMeceyre Ha 2012 roauna
VBemoMieHHe OTHOCHO W300p Ha HoBa OHHKa - TOBEPEHUK Ha 0BIUTallHOHEPHUTE 110
22.2.2013 | emucust koprioparusay obnurammy [SIN BG2100015077

IlpeacraBer MexIWHEH KOHCOMHZHpaH (PHHAHCOB OTHET 3a YETBBPTO TPUMECEHHE Ha
28.02.2013 | 2012 roguHa

25.3.2013 | TIpencraseH royieH oauTipas GuHaHcoB oTdeT 3a 2012 royna

[IpencraBen oT4eT Ha eMATEHT Ha OOIUTALMN 33 H3I'BITHEHHE HA YCIIOBHATA 10
16.4.2013 | obnuranuosHMus 3aeM 3a IBPB0O TpuMecetre Ha 2013 roauHa

25.4.2013 | TpencraBen roANIIeH OIUTHPAH KOHCONUIHpaH huHancoB oTueT 3a 2012 rojinHa
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