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IIpe3 Bropo Ttpumeceune Ha 2012 roauna ['pynara ,bankankap 3APS"AJl oruura
KOHCOJIMAMPAHU TIPUXO/M OT Mpoaxxou B pazmep Ha 2306xun.niB. OT Ha4aI0TO HA FOJMHATA JI0
Kpas Ha BTopo TpumMeceure Ha 2012roauHa KOHCONMANPAHUTE MPOAaXOu Bb3IK3aT B pa3Mep Ha
5068 xun.nB. Cripsimo BTOpo Tpumeceune Ha 2011roauna ['pynaTta oTuuTa cnaja Ha NPUXOJIUTE
oT mpoaaxou Ha npoaykuus ot 6.79% (Q2 2012 — 2306un.iB.; Q2 2011 — 2474&wun.js.).,
JIOKaTo chpsiMo MmbpBo TpuMeceure Ha 2012roanHa € oTYETeH 3HAUMTENTHO MO-TOJISIM chaj Ha
npuxoauTe oT npojaxom — 16.51xun.as. (Q2 2012 — 230Gun.B.; Q1 2012 — 2762un.j8.).
Ha mwectmeceuHa 6a3a npuxoaurTe oT NpoAaxou OTYUTAT PBCT KaKTO CIPSIMO MbPBO TpUMeceure
Ha 2011 roaunHa -5.47% H1 2012 — 506&wun.e; H1 2011 — 480%wui.5iB.), Taka U CIIPSIMO
npeaxogHus tect MeceueH nepuoa — (H1 2012 — 506&wuin.ns.; H2 2011 — 4954u.18.).
OneparuBHaTa nevanba Ha ['pynara (EBIT) npes Bropo tpumeceune Ha 2012roanHa Bb3/u3a Ha
169 xun.aB.,chOTBETHO MOCTUIHATa peHTaOMIHOCT OoT 6.75%,cnpsiMo pesynrat oT 64 XWI.JiB U
pentadbuaHoct ot 2.59%rmpes Bropo Tpumeceune Ha 2011roauHa.

OmnepatrBHaTa nevanda mpen pasxoau 3a amoprusauuu (EBITDA) npe3 BTopo Tpumeceuue
JoCTUra 10 HUBO OT 298 XWI.JB. — peHTaOMJIHOCT Ha omepaTuBHaTa meyanba ot 11.91%,
CbOTBETHO 226XMJ1.JB. Mpe3 BTopo Tpumeceune Ha 2011roauna u penradbuiaHoct ot 9.14%.
[Ipe3 mbpBuTe WiecT Mecena Ha 2012roauna ['pynata «bankankap 3APA»A/Jl peanusupa Han 78
% ot mpoaaxOute cu OCHOBHO Ha Tpu mazapa - lOxna Kopes — 42.38% (1983xun.niB.),
Iepmanus — 20.28% (949xun.nB.) u bearapus — 15.94% (746xwn.uB.). CTpykrypata Ha
npojaxOUTe Ha MNPOAYKLMS MO CTpPaHM € LIMPOKO AvBepcHdULMpaHa KaTo ce pealu3upar
npoaaxxou u Ha nazapure B Aurnus — 304xun.B., CALL — 222xun.nB., lIBeuuns — 168xuin.us.,
Opanuust — 147 xun.JiB. 3HaYUTETHO TO-MaJIKM MPOAaKOM ca peaju3upaHd W Ha Ma3apuTe B
benrus, Unus, ['spumns u apyru.

[la3apbT Ha Kapu W CKJIaJ0BO 00Opy/IBaHe, MPEICTaBeH B I100ajIeH acrekT, OTUMTa craj KaKTo
Ha TpYMeceuHa, Taka ¥ Ha roauiiHa 6a3za. Ha roauinHa 6a3a npojaxoure otuutar cnaj ot 6.1%
(Q2 2012 — 243.kun.6pos; Q2 2011 — 258.%un.0post). 3HAYUTETHO TMO-TOJISIM € Craja Ha
npojaxoute Ha kapu — 15.1xun. Gpos, cripsiMo crnaja Ha MpoiaxxouTe Ha CKJIaloBO 000pyaBaHe
— 0.7 xun.6posi. Ha Tpumeceuna 6asa crnaga e Munumainen — 1.22% (Q2 2012 — 243xun.6p.;
Q1 2012 — 246.%kun.6pos). Ha TpumMeceuna 6a3a npojgaxOuTe Ha Kapu cragar ¢ 6.2 xui. op.
(Q2 2012 — 149.Xwun.6p.; Q1 2012 — 155.&wun.0p.), 10oKaTo MPOAAKOUTE HA CKIAI0BO
obopyaBaHe oT4uTaT Jek pbeT oT 3.53% (Q2 2012 — 938u1.6p.; Q1 2012 — 90.%un.6p.).

[Tpe3 mbpBoTO Moayroaue Ha 2012ronuHa ca peanuzupanu 489.2xunsaau kapu crpsimo 505.2
XUsiAM Oposi peanu3upaHy Mpe3 CpaBHUMMS MEepUO] Ha MUHanaTa roauHa. ToBa e 00ycioBeHO
OT Pa3MYHOTO PErMOHANHO pa3BUTHE Ha Maszapa Ha Kapu U CKJIaAoBO 00OpyJaBaHe B CBETOBEH
mamabd. Ha EBponelickus nmasapa — eIMHUAT OT ABaTa OCHOBHM Ma3zapd Ha JPYKECTBOTO — ce
OTYMTa CMaj Ha MpoJaxOWTe Ha Kapu M CKJaaoBo obopyaBaHe B pasmep Ha 8%. Jlokaro
3anagHo EBpomnelickusi mazap oTuurta chaj Ha mnpojaaxOute B pasmep Ha 9%, To masapa B
N3rouna EBpona otuurta cnag ot 4% Ha roauinHa 6a3a. A3MaTcKusl mazap OTYMTa craj Ha
roauiiHa 6a3a ot 3%, BrocaencTeue ot peskus 104ipoueHtoB cnaj Ha Kwuralickus nasap Ha
Kapu U ckliaioBo obopyaBaHe. CeBepHOAMEPUKAHCKUAT Ma3ap OTYMTa cUileH pacTtex oT 9%,
BBIIPEKM 3aTUXBALKs TEMI Ha pacTex rnpe3 BTopo Tpumeceune Ha 2012roauHa crnpsiMo MbpBO
TpUMeceure Ha HacTosllata roauHa. TeHaeHUWUTe B Pa3BUTHETO HA MpPOJAXOWTE Ha IBara
OCHOBHH CerMeHTa — MpoakOu Ha Kapu U MpoJakOM Ha cKiiafoBo 00opyIBaHe — ce MpecTaBsIT
B pa3IMyHa CBETJIMHA Mpe3 MbpBUTE IIECT Mecella OT roAuHaTa. B cBeToBeH Maiad npoaaxounre
Ha CKJIaZIOBO 00OpyIBaHEe OTUMTA HE OTUUTAT MPOMSIHA B pAMKUTE Ha MMbPBUTTE 1IECT Mecela OT
roivHaTa, I0KaTo npoAaxouTe Ha Kapu OTUMTAT crnaj oT 5% 3a nocoyeHus Mo-rope nepuo.
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PaszButune Ha nmasapa Ha Kapu 1 CKJ1aJ10BO oﬁopyuBaHe

B cpaBHenue ¢ mbpBo Tpumeceure Ha 2012 roauHa, riodajiHus masap Ha Kapu M CKJIaJ0BO
obopyaBaHe ce HamHupa BbB (pa3a Ha CTaOMIHOCT, kaTo ce otyera cnaj oT 1% Ha TpumeceuHa
6aza. CpaBHsBailki HacTOSIIIOTO TpUMecedyre Ha TojauiiHa Oas3a, oTuutame crnaja oT 6% Ha
npojaxouTe Ha Kapu U ckiagoBo obopynsaHe. [Ipe3 mbpBoTo monyroaue Ha 2012 roauHa ca
peanusupanu 489.2 xunsiau kapu crpsimo 505.2 xunsaau Oposi peaiau3upaHd mnpe3 CpaBHUMUS
nepuoJi Ha MUHanata roavHa. ToBa € 00yCJIOBEHO OT Pa3MYHOTO PErMOHANHO pa3BUTHE Ha
nasapa Ha Kapu U CKJ1aJioBo o0opyaBaHe B cBeToBeH Maiald. Ha EBponelickus nazapa — e AMHUAT
OT JIBaTa OCHOBHM TMa3apu Ha JPY)KECTBOTO — Ce€ OTYMTA CMaj Ha MpoAaxOuTe Ha Kapu U
cKJaioBo obopyaBane B pazmep Ha 8%. Jlokaro 3ananHo EBporelickus ma3zap oTuuTa crnaj Ha
npoaaxoute B pazmep Ha 9%, To nazapa B M3touna EBpona otuuta cnan ot 4% Ha roauiinHa
0a3a. AsMarckus nasap OTYMTa craj Ha rojauiiHa 6as3a ot 3%, Bnocneactsue ot peskus 10-
NPOLEHTOB  crajJ Ha Kurailickus mnazap Ha Kapu UM CKJIaJoBO 0OOpy/BaHe.
CeBepHOAMEPUKAHCKUAT Ma3ap OTYUTA CUJeH pacTex oT 9%, BbIpeKH 3aTHXBalIUs TEMIT Ha
pactex mpe3 BTopo Tpumeceune Ha 2012 roamHa cripsiMo MbpPBO TpUMecedHre Ha HacTosllaTa
roanHa. TeHJeHUuuTe B pa3BUTHETO Ha MpPOAaXOUTe Ha JBaTa OCHOBHU CErMEHTa — Mpojaaxou
Ha Kapu M MpoaaxOu Ha CcKJIaoBO 00OpyABaHE — ce MPEACTaBIT B pa3jMyHa CBETJMHA Mpe3
IbPBUTE LIECT Mecela OT roauHaTa. B cBeToBeH Maiad npoaaxouTe Ha CKIagoBO 00OpyABaHe
OTYUTA HE OTYMTAT TPOMsSIHA B paMKHUTE HA MBPBUTIE IIECT Mecela OT TroJuHaTa, J0KaTo
npojax0uTe Ha Kapu OTUMTAT cnaj oT 5% 3a nocoyeHus no-rope MNEpUo.
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ChncTosiHMe Ha nmasapa Ha Kapu 1 CKJ1aJ10BO oﬁopynBaHe B IJ100QJIEH acIeKT

cBeTOBeH Mama6 (xui.op.)
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rogvinHa 6asa ot 6.10%
(Q2 2012
xun.op.,; Q2 2011

258.9 xmi.JiB.), JI0Karto
Ha TpuMmeceuBa 0Oasza ce
orunta cnaxg or 1.22%
(Q2 2012
xunaB.; Q1 2012
246.1 xwunag.). llpes
BTOPO TpUMeceure Ha
2012 roguHa gena Ha

acrekT
Kapy u

0

npoaaxxoure Ha
CKJIaJIOBO  00OpyABaHe

ce yBequyaBa 0 HUBO oT 38.63%, BbIpekH Mo-Maikus UM abCONIOTEH pasMep CHpsMO
cpaBHUMMUSA roauuieH nepuof. [1pes Bropo Tpumeceune Ha 2011ronuna nena Ha npoaaxOuTe Ha
Kapu e B pasmep Ha 36.54% unu npojaxou B pasmep Ha 94.6 xwin.Op. Ha roauiina 6asza
npoAaKOWTe HA Kapu HaMasBaT ¢ MO-TOJSM i1 B o0uus o0emM HamaneHu npojaxou — 15.1
xui1.0p. (Q2 2012 — 149.2un.6p.; Q2 2011 — 164.3un.0p.). Ha Tpumeceuna 6aza npogaxoure
Ha Kap¥ ChIIO OTYMTAT crag — B pasmep Ha 3.99% (Q2 2012 — 14921n.6p.; Q1 2012 — 155.4

XWJ.0p.).

IMpoaax6u Ha KapH U CKJIaJ0BO 060py/IBaHe B IJ100ajeH acneKT (TpuMece4yHa 0a3a)

243.1

243.1

2012 2011 2010 2009
XHA.GP. Q2 QI Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q Qi
Cxaaa0BO
obopyABaHe 939 90.7 91.8 86.9 946 89.7 817 727 77  65.6 603 556 572 549
Kapu 149.2 155.4 145.3 145.8 164.3 156.6 1354 1252 1263 110.1 934 845 75.1 66
(015311 (3] 2431 2461 237.1 2327 2589 246.3 217.6 197.9 203.3 175.7 153.7 140.1 132.3 120.9
Hszmoynux: World Industrial Truck Satistics (WTS)
IIpona:x6u Ha ckJIaI0BO 000pYy/IBaHE U KAPH B rJ100alieH acnekT (rogumHa 6a3a)

N3meneHue

XHJI. 6p. 2011 2010 XHJI.Op. % 2009 2008 2007 2006 2005
CknazioBo
o0opynBaHe 363 297 66 22.22 228 333 355 329 289
Kapu 612 497 115 23.14 319 539 595 526 460
060 975 794 181  22.80 547 872 950 855 749

Hzmoynux: World Industrial Truck Satistics (WTS)
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HN3meHenue Ha nponamﬁﬂTe Ha Kapu " CKJIa10BO oﬁopyzusaﬂe B IJ100aJ1€H ACNEKT

Q2 2012 Q22011 Hsmenenne Q12012 Nsmenenune
XHA.Op. XHA.Op. %  xuA.Op. %  XuA.Op. %  xuA.Op. %  xua.op. Yo
CKA2AOBO
obopyaBane 93.9 33.63 94.6 36.54 0.7 -0.74 90.7 36.85 3.2 353
Kapu 149.2 61.37 164.3 63.46 -15.1 -9.19 155.4 63.15 6.2 -3.99
O6mo 2431 100 258.9 100 158 610 246.1 100 30 -1.22

Hszmoynux: World Industrial Truck Statistics (WTS)

CheTosiHME Ha Ta3apa HA KapH U cKJaJ0Bo o6opyaBaHe B EBpona

Ipuxoau oT mpogaxkou HAa KApU U CKJIAI0BO 000pyABaHE B
Espona (xu.0pos)
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3APA” AL [Tpe3
BTOPO TpUMECEUHe Ha
2012 roavuHa
OTYETEHHUA chajJ Ha
npojaxoure e B
pasmep Ha 11.88% na
roguiiHa  6aza  (Q2
2012 — 77.9xun.op.;
Q2 2011 - 884
xui.0p.), Jokaro Ha
TpUMeceYHa 0aza
TeMNa Ha HaMmaleHue
Ha npojaxbure ce

3a0aBst 0 8.46% (Q2 2012 — 77.9Qun.6p.; Q1 2012 — 85.kwun. 6p.). Ha rogumna 6a3a e
perucTpupaH Mo4Ty eTHaKbB pa3Mep Ha HaMalleHHWe Ha MPoAaXOH MpH JBaTa OCHOBHHM CETMEHTH
— 5.2xun.0p. — HamajeHue Ha npoJaxxouTe Ha ckiagoBo obopyasane (Q2 2012 — 46.%un.6p.;
Q2 2011 — 51.&un.6p.) u cvoTBeTHO 5.3 XMJ. Op. npu npogaxoure Ha kapu (Q2 2012 — 31.2
xui.0p.; Q2 2011 — 36.5wun.6p.). Ha Tpumeceuna 6aza npuxoauTe OT MpoaakOM Ha CKIaJ0BO
obopyaBane peructpupar Hamanenue ot 3.9 xuias. (Q2 2012 — 46.%un.6p; Q1 2012 — 50.6
XHI1.0p.), JOKaTo nmpoaaxoute Ha kapu cnajaat ¢ 3.3xun.op. (Q2 2012 — 31.2un.6p.; Q1 2012 —

34.5xun.op.).
IIpona:x6u Ha kapu U ckJIaJ0BO obopyaBaHe B EBpona (Tpumeceuna 6a3a)

2012 2011 2010 2009
XHA.GP. Q2 Qi Q4 Q3 Q Qi Q4 Q3 Q Qi Q4 Q3 Q2 Q1
CKA2AOBO
obopyaBaHe 46.7 50.6 48 437 519 534 445 393 442 37 348 30.6 33.8 33.8
Kapu 31.2 345 32 30.1 36.5 354 30.6 247 255 222 20.1 157 165 17.7
OG0 779 85.1 80 73.8 88.4 88.8 75.1 64 69.7 59.2 549 46.3 503 515

Hszmoynux: World Industrial Truck Satistics (WTS)
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Ipoaax6u Ha ckiaagoBo odGopyaBaHe u kapu B EBpona (roaummna 6a3a)

N3menenue
XHJL. Op. 2011 2010 XHJ1.Op. % 2009 2008 2007 2006 2005
Cknanoso
obopy/BaHe 197 165 32 19.39 133 199 212 188 163
Kapu 134 103 31 30.10 70 176 198 165 141
O6mo 331 268 63 23.51 203 375 410 353 304
Hszmoynux: World Industrial Truck Satistics (WTS)
HN3meneHue Ha npoJaxONTe HA Kapu U CKJIaJ0B0o 00opyaBaHe B EBpona

Q2 2012 Q22011 Hsmenenne Q12012 Hsmenenne
XHA.

XHA.Op. XHA.Op. %o XHA.GPp. % XHA.Op. %  xuA.Gp. % 6p. %
CxkAaA0BO
obopyaBaHe 46.7 59.95 51.9  58.71 5.2 -10.02 50.6  59.46 3.9 771
Kapn 31.2 40.05 36.5  41.29 5.3 -14.52 34.5 40.54 -3.3 -9.57
06110 77.9 100 88.4 100 -10.5 -11.88 85.1 100 7.2 846

Hzmounux: World Industrial Truck Statistics (WM TS)

CheTosiHMe Ha Ma3apa HA KapH 110 OCHOBHH PErHOHH Ha NMPOAaK0u

ITpoaaxOu Ha Kapu H cKJIa10BO 000pyABaHe MO
peruoHH (Xu.0pos)
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[Iponaxbute Ha Kapu W
CKJIaJIOBO obopyBaHe
OTYUTAT PA3TUYHU TEMIIOBE
Ha MpojaxOu B pasinyHUTE
PErvoHH TI0 CBeTa.
[IponaxOute Ha Kapu W
CKJIAJIOBO 00OpyJBaHEe Ha
rojuiiHa 6a3a OTYMTaT PBCT
€/IMHCTBEHO Ha
CeBepHOaMepUKaHCKUsI
nazap — 6.12% (Q2 2012 —
46.8 xun.6p.; Q2 2011 -
44.1 XUJ1.0p.). Haii-
ChLIECTBEH cnan Ha
roadmHa  06a3a  oTuMTa
EBponeiickust  mazap  —
12.1% (Q2 2012 - 77.9
xun.6p.; Q2 2011 — 88.6

xui.0p.). [TazapbT B A3usi chino peructpupa cnaj B pasmep Ha 5.37% (Q2 2012 — 96 ©in.op.;

Q2 2011 — 102.4un.6p.).



bankankap 3APS Al - I1punoxxeHust KbM MEXJAMHEH KOHCOJIMAUPaH GUHAHCOB OTYET 32

nepuoaa 01.01.2012 — 30.06.20k8auHa

Ha tpumeceuna 6a3a npoaaxouTe Ha AMEepUKaHCKHs Ma3ap, KaKTo U Ha rojuiiHa 6a3a, OT4uTatr
pbeT B pasmep Ha 11.16% (Q2 2012 — 46 8un.6p.; Q1 2012 — 42.%kun.6p.). [lpogaxoure B

OCTaHalWTe peruoHu Mo cBeTa — u3KiMouBaiiku EBpona, Asus u CeBepHa Amepuka

- CBIIIO

oenexar puet ot 3.36% (Q2 2012 — 21.5un.6p.; Q1 2012 — 23.&wun.6p.). EBponeiickust
nasap oTyuTa 3a0aBsiHe Ha TEMIIOBETE Ha HaMalieHWe Ha obeMa mnpoaaxou — 1o HuBa ot 8.46%
(Q2 2012 — 77.%un.6p.; Q1 2012 — 85.kun.0p.). [Ipy A3uaHCKUAT Maszap MOJOKEHUETO €
CHIIOTO — 3abaBsiHe Ha TeMmIa Ha craj J0 HuBa oT 1.22%Hmna TpumeceuHa 6a3a (Q2 2012 — 96.9
xui.6p.; Q1 2012 — 98.%kun.6p.).

IIponax6u Ha Kapu U CKJIAJOBO 000OPY/ABaHE M0 PerHOHH (TpHUMeceuHa 6Ga3a)

Pernon 2012 2011 2010 2009
xuA. 6p. Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Espoma
(BrA. Typrx
) 779 85.1 79.6 73.8 88.6 88.6 74.9 64 69.7 59.2 55 46.3 503 51.5
B 1.4
srouna
Espomna 13.3 13.8 13.4 127 149 13.2 n.a n.a n.a n.a na. na n.a n.a
CeBepHa
Anmeprka 46.8 42.1 458 424 441 373 41.9 33.1 329 282 26.8 23.9 25 22.6
Asns 96.9 98.1 87.4 923 1024 979 79.6 80.4 827 724 583 57.6 48.8 39
Apyru
pernoHu 21.5 20.8 23.9 242 238 225 212 204 18 15.9 13.4 123 82 7.8
OG0 243.1 246.1 236.7 232.7 258.9 246.3 217.6 197.9 203.3 175.7 153.5 140.1 132.3 120.9
Hzmounux: World Industrial Truck Satistics (WM TS)
IIpoaax6u HAa Kapu U CKJIAJ0BO 00GOPYABaHE 10 peruoHu (roauiHa 6a3a)
Pernon HN3menenue
XHJI. Op. 2011 2010 XHJL.OP. % 2009 2008 2007 2006 2005
EBpona
(Bkn. Typuus) 330.6 267.8 62.8 23.45 203.1 374.7 410.1 352.7 304.4
CeBepHa
Amepuka 169.6 136.1 33,5 24.61 98.3 159.3 1914 2129 198.1
Azus 380.0 315.1 64.9 20.60 203.7 259.3 266 227.4 198.9
Hpyru
pEeruoHu 94.4 75.5 18.9 25.03 417 782 827 622 48
OO01mo0 32
cBeTa 974.6 794.5 180.1 22.67 546.8 8715 950.2 855.2 749.4

Hzmounux: World Industrial Truck Statistics (WM TS)
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HN3meHenue Ha nponamﬁﬂTe Ha Kapu " CKJIa10BO oﬁopyzusaﬂe I10 PErHOHHU

Pernonn Q2 2012 Q22011 Hsmenenne Q12012 Hsmenenne

XHA. Op. XHA.O %  xuA.0 %  xmA.0p. %  XuA.0p. %  xuA.0 Yo
P- p- p-

Espoma

(BrA. Typrin

1) 77.9 32.04 88.6 34.22 -10.7 -12.1 85.1 34.58 -7.2 846

Cesepna

Ameprka 46.8 19.25 441 17.03 2.7 6.122 421 17.11 4.7 11.16

Asusn 96.9 39.86 102.4 39.55 -5.5 -5.37 98.1 39.86 1.2 -1.22

Apyru

pernoHu 21.5 8.84 23.8 9.193 -2.3 -9.66 20.8 8.452 0.7 3.365

OGuro 32

cBeTa 2431 100 258.9 100 -15.8 -6.1 246.1 100 30 -1.22

Hzmounux: World Industrial Truck Statistics (W TS)
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Ipoaax6u Ha npoayKuus npe3 MbpBo TpuMeceyue Ha 2012r.
JIluHAMHUKA HA PUXOJAUTE OT NMPOaaKOM HAa TpuMeceuHa 6a3a 2010 — 2012

BGN 000 2012 2011 2010

Hpuxoan ot Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
npoaaskou Ha: 2012 2012 2011 2011 2011 2011 2010 2010 2010 2010
ITponyxuus 22 2427 2818 1858 2285 2197 1962 1610 1709 1134
Croku 0 0 4 2 6 15 0 0 0 0
Venyru 17 17 22 19 7 16 40 2 15 9
Hpyru 215 318 148 83 176 103 172 169 126 171
Net sales 2306 2762 2992 1962 2474 2331 2174 1781 1850 1314
EBITDA 298 439 548 33 226 101 123 -93 168 0
EBITDA margin 11.91 15.89 18.32 1.68 9.14 4.33 566 -5.22 9.08 0.00
EBIT 169 288 390 -124 64 -70 -52 -261 -30 -208
EBIT margin 6.75 10.43 13.03 -6.32 259 -3.00 -2.39 -1465 -1.62 -15.83
Net Profit -70 22 -191 333 176 307 261 478 245 414
Net Profit margin -0.03 0.01 -0.06 0.17 0.07 0.13 0.12 0.27 013 0.32

4000 — IIpe3 BTOpO TpUMeceune

KoHcoanuaupanu npoaaxou, BGN 000 Ha 2012 roIMHA

3500 _ OTYUTaMe BTOPO MOPETHO

] TpUMeceure Ha craj, Ha

3000 H | MPUXOAUTE OT MPOAAKOU.

— [lpyunnara 3a  Tazu

2500 + — HeraTMBHA TEHJEHIUS €

M [ CBbCTOSIHUETO, B KOETO Ce

2000 + B — Hamupa W nasapa Ha Kapu

] U CKJIaJ0BO 00Opy/aBaHe

1500 7 M Ha  Esponeiickus  wu

Asmarckus naszap. Cren

10001 ] TR T IMMOCTUTHATUAT BB3XOISALLL

TpeHJ OT HayaJoTO Ha

SO0 | LU T 2010 roauua, nasapa Ha

o] L e e e e e e e e e e e B LT K| TO3H BHA IPOZTYKTH BHECE

Q2 Q2 Q2 Q2 Q2| KOpEKIMS, Karo TA MOke

2008 2009 2010 2011 2012 Ja ce 000o0u ye 3aBUCH

MU OT CBCTOSHHETO Ha

WKOHOMUKHUTE B CBOTBETHUTE pEruoHM Mo cBeTa. [locTUrHATUAT BBPXOB pe3ynaTaT Iio
OTHOLIeHWe Ha mnpokasareins ,llevan6a npenu nuxeu, AanbuM W amoptuszauuu — EBITDA —
Earnings before Interst, Taxes, Depreciations ambizations npes 4eTBbpPTO TpUMeEceUUe Ha
2011 roguna — 548 xun.JB., TO OT HAYalOTO Ha roJMHaTa ce 3abesia3Ba BJOLIABaHE HA TO3M
nokasaTell, Kato ce JocTuraT HuBa oT 298 xui.jB. npe3 BTopo TpuMeceure Ha 2012 roauHa.
PentabuiHocTTa Ha JeiiHocTTa Mo oTHouieHue Ha nokasarens EBITDA — EBITDA margin —
ChIIO ce BJolIaBa — gocturaiiki HuBa ot 11.91% cnpsimo pesynrar ot 18.32%rmpe3 ueTBBpTO
TpuMeceure Ha 2011roavHa.
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BGN ’000 H1 2012 H1 2011 N3menenue H2 2011 Nsmenenue
Ilpuxoau ot
npoAaxou BGN BGN BGN BGN BGN
Ha: 000 % ‘000 % 000 % 000 % 000 %
ITpoayxkius 4679 92.32 4482 93.28 197 4.40 4676  94.39 3  0.06
Croku 0 0.00 21 0.44 -21 100.00 6 0.12 -6 100.00
Yeayru 34 0.67 23 0.48 11 47.83 41 0.83 -7 -17.07
Apyru 355 7.00 279 5.81 76 27.24 231 4.66 124 53.68
OO0 5068 100 4805 100 263 5.47 4954 100 114 2.30
H:nisn:?)g 2?4112 H22011H 1 H22010H 1 I'pynara «bankaHkap 3APS»A]]
npogambuma: 2012 2011 2011 _2010 2010 OTHHTa YBEIMHCHHUC HA PUXOANTE HIPeE3
Tponyxuns | 4679 4676 4482 3572 2843 NbpBHUTE lecT meceua Ha 2012roauna
Croku 0 6 21 0 0 Kakro Ha TpUMeceYyHa, Taka W Ha
Veayru 34 41 23 42 24 romumHa ©Oa3a. Ha romumHa Gasa
Hpyru 355 231 279 341 297 npUXOAMUTE OT NpPOJaxOW HapacTBaT ¢
Net sales 5068 4954 4805 2174 1314 5.47% (H1 2012 — 506&wa.aB.; H1
2011 - 4805 xen.nB.). Cnpsmo
8000 HeTHHU NPUXO0AM OT MPOJAAYXKOHU HA III€ CTMeECEeIHA
KOHCOTMAMpana 6233 - (XHITB.) MPEeAXOJHUAT IlIeCTMECEUYEH TMepuol
70007 MPUXOAUTE OT MpOJIaxkOu HapacTBar ¢
60007 2.30% H1 2012 — 506&wu.s.; H2
5000 7 2011 — 4954mun.a8.). B cpaBHeHue ¢
4000 - / mbpBO ecTMeceure Ha 2012 ronmHa
30004 / NpUXoAUTe  OT  NpojaxOu  Ha
2000 4 % NpoayKUMs OT4yuTar pber ot 197
| / xiae. (H1 2012 — 467%mnas.; HL
1000
% 2011 — 448%wun.nB.), 10KATO CHPSMO
° H1 2008‘ H1 2009‘ H1 201(; H1 201‘1 H1 20]‘_2 pe3yHTaTa oT BTOpO IIECTMECEIUE Ha
2011 rogmHa oTyMTaMe MHUHUMAJIEH

pbet ot 0.06% H1 2012 — 467%wun.as.; H2 2011 — 4676Gun.18.).

CTpykTypa u U3MeHeHHe Ha MPUXOANTE Npe3 BTOpo Tpumeceuyue Ha 2012roanHa

BGN 000 Q2 2012 Q2 2011 Nsmenenune Q12012 Nsmenenune
ITpuxoau ot
npoAaKou BGN BGN BGN BGN BGN
Ha: 000 % 000 % 000 % 000 % 000 %
[Ipoaykuns 2252 97.66 2285 92.36 33 -1.44 2427  87.87 -175 -7.21
Croku 0 0.00 6 024 -6 100.00 0 0 0
Veayru 17 0.74 7 028 10 142.86 17 0.62 0 0.00
Apyru 37 1.60 176 7.11 -139 -78.98 318 11.51 -281 -88.36
O61mo 2306 100 2474 100 -168  -6.79 2762 100 -456  -16.51
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[Ipe3 Bropo Tpumeceune Ha 2012 roauHa HeTHUTE MPUXOAM OT mpoAaxdu Ha ['pynara
«bankankap 3APS»AJ] ce yBennuagar Ha roauinHa 6asa ¢ 1,13% (Q2 2012 — 2502u1.18.; Q2
2011 — 247%&wun.aB.), 10KaTo Ha TpuMeceuHa 6a3a otuutame crnaj oT 9,41% (Q2 2012 — 2502
xuiaB.; Q1 2012 — 276Zwun.iB.). Ha roaumina 6asa craja Ha MPUXOJUTE OT MPOAaxOW Ha
npoaykius € B pasmep Ha 15 xunaB. (Q2 2012 — 227Gwun.us.; Q2 2011 — 228%wun.as.),
JIOKaTO MPUXOJUTE OT APYTH MPoAaxOu OTYUTAT pbCT OT 39 XMILLJB., @ MPUXOIUTE OT MPOAaKOH
Ha ycayru — pbeT oT 10 xun.aiB.. Ha TpumeceuHa 6aza npuxoaute OT MpoAaxOu Ha MpoayKLUsS
otuurar cnaj ot 6,47% (Q2 2012 — 227Qun.nB.; Q1 2012 — 242%&wun.nB.). [Ipuxoaute oT
Jpyry npoaaxou cwino 6enexar cnag or 103 xuiis. (Q2 2012 — 215un.s.; Q1 2012 — 318
xui1.JiB.). [Ipuxoaure ot npoaxOu Ha ycIyru octaBaT 6e3 U3MeHeHHe.

Ipuxoau ot mpogaxom Ha npoaykuus no crpanu - H1 2012 BGN "000 H2 2012
(xma1.aB.)
BGN
Aurans IMazapu "000 %
CAII[ Benrus 122 261
Boarapus 746 15.94
HIBeuus AHrmus 304 6.50
@ pannus epmanus 949 20.28
I'oprmst 3 0.06
b punst Wunus 28 0.60
é Qpyrn | CALL 222 474
dpaHuys 147 3.14
IIBewus 168 3.59
10:xna Kopest I0>xna Kopes 1983 42.38
Hpyru 7 0.15
006110 4679 100

I[pe3 nbpBuTe wect meceua Ha 2012roauna ['pynata «bankankap 3APSI»AJl peanusupa Haan 78
% oT npoaxxouTe cM OCHOBHO Ha Tpu mazapa - Oxna Kopes — 42.38% (1983un.21B.), ['epmanus
— 20.28% (94%wun.nB.) u bearapust — 15.94% (746un.ns.). CTpykTypara Ha npojaaxOuTe Ha
NPOAYKLHMSI TO CTpaHUW € LIMPOKO JUBepcHuULMpaHa KaTo ce peanu3upar MpogaxOu M Ha
nazapure B Aurnus — 304xwunas., CAI — 222xun.nB., llBenus — 168xun.ns., @panuus — 147
XWIJB. 3HAUMUTETHO MO-MaJKW MpOoJaxOW ca peanu3vpaHd U Ha nasapure B benrus, WMaus,
["'bpums u apyru.
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CTpykTypa Ha mepcoHaja KbM Kpasi Ha BTopo TpuMmeceune Ha 2012roanna

CTpyKTypa Ha mepcoHaja no Bb3pact

Bs3pacrosa
CTPYKTypa Q22012 Q22011 Nsmenenue Q12012 Nsmenenue

6poit Gpoit 6poit Gpoit 6poit

3aeTn % 3aeTn % 3aeTn % 3aeTn % 3aeTn %
ot 18 A0 30 1. 25 9.51 32 12.40 -7 -21.88 28 10.22 -3 -10.71
o131 A0 40 1. 29 11.03 27 10.47 2 741 35 1277 -6 -17.14
or4l A0 50 . 68 25.86 76 29.46 -8 -10.53 61 22.26 7 11.48
or 51 A0 60 1. 121 46.01 111 43.02 10 9.01 130 47.45 9  -6.92
maa 60 T. 20  7.60 12 4.65 8 66.67 20  7.30 0 0.00
OBIIIO 263 100 258 100 5 194 274 100 11 -4.01
CTpyKTypa Ha nepcoHaja Mo KBaJU(PUKANHMOHHH TPyNH
Bx3pacroBa
CTPYKTypa Q22012 Q22011 Nsmenenue Q12012 Nsmenenue

6po
171

6poii Opoii 6poii 3ae Opoii

3aeTn % 3aeTn % 3aeTn % ™ % 3aeTn %
Bucmmn
PrwkoBonurenu 9 3.42 10 3.88 -1 -10.00 9 3.28 0 0.00
AHanuTHU4HA
CHELUAIUCTH 24 9.13 22 8.53 2 9.09 24 8.76 0 0.00
CnenuanucTu 8 3.04 8 3.10 0 8 2.92 0
AJIMUHUCTpPATUB
€H nepcoHal 18  6.84 16 6.20 2 12.50 18  6.57 0 0.00
Keanuduuupan
u
MPOU3BOICTBEH
1 pabOTHULIM 157 59.70 158 061.24 -1 -0.63 168 61.31 -11 -6.55
Omnepatop Ha
MalluH! 29 11.03 29 11.24 0 0.00 29 10.58 0 0.00
[Mpodecun,
HEeW3UCKBal1
crieyanta
KBaJHprKanys 18  6.84 15  5.81 20.00 18  6.57 0 0.00
OBIIIO 263 100 258 100 1.94 274 100.00 11 -4.01
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CTpyKTypa Ha mepcoHaja no o6pa3oBaTe;THU CTENEHH

Bs3pacrosa
CTPYKTypa Q22012 Q22011 Nsmenenne Q12012 Nsmenenue
6po
17
6poii Opoii Gpoii 3ae Opoii
3aeTn % 3aeTn % 3aeTn % ™ % 3aeTn %
OcuoBHO 23 875 25 9.69 2 -8.00 26 9.49 3 -11.54
Cpeano 200 76.05 193 74.81 7 3.63 207  75.55 -7 -3.38
Bucme 40 15.21 40  15.50 0 0.00 41 14.96 -1 244
OBIIIO 263 100 258 100 5 194 274 100 -1 -4.01

Kbm 30.06.2012r. nepconana B I'pynara Ha «bankankap 3APSA»AJ] Habpossa 263 nymiu,
KaTO M3MEHEHUETO CMPSIMO CPaBHUMMUS TPUMECEUEH MepHo Ha roAuiIHa 6as3a € B yBeJMUeHHUe
ot 5 nymu unu 1.94%.C Hail-ronsm s npe3 nbpBo Tpumeceune Ha 2012roauHa ca auuara
Ha BB3pacT Mexay 51 u 60 roaumua Bb3pact — 46.01%,cneaBaHu OT nuLaTa Ha Bb3PAcT
mexay 41u 50 roguinHa Bp3pact — 25.86% Jlunara, npsiko 3aeTH B MPOU3BOACTBEHUS TPOIIEC
3aemart s ot 70.72% ,kaTo OTHOCUTEIHOTO TErJIO Ha FOAMIIHA U Ha TpUMeceuHa 0asza ocTaBa
Ha chiOTO HUBO — 70-72%(Q2 2012 — 70.72%; Q2 2011 — 72.48%; QI2260 71.90%).
OcHOBHa yacT OT pabOTHULMUTE M CIYXKHUTEJIUTE, HaeTH OT APYKECTBOTO €a CbC CPEIHO

obpazoBanue — 76.05% (Q2 2012 — 20Qn).
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O0ma nudopmanus

bankankap 3APS AJl e peructpupano B TbproBckusi peructbp, BoJieH OT ATeHLUUSITA
no BrnucBanusaTa ¢ EMK 814191256Cenanuiiero u aapeca Ha ynpaBlieHUeTo Ha JIpykecTBOTO €.
bwarapus, rp. [laBaukenu, ya.” Tomo Kere”1, Ten. + 359 610/52 501pakc: +359 610/52 603;
enextpoHeH ajapec: info@balkancarzarya.comu web site www.balkancarzarya.com

Jlpy’xecTBOTO MMa eJHOCTEeNEeHHa cucTeMa Ha yrpasieHue. CbBEeThT Ha AUPEKTOPUTE Ha
HpyxecTtBoTo € B cbeTaB: CtosiH CtoeB — npeacenaten Ha CbBeTa Ha AupekTopuTe, Benuucnas
CroiiHeB — uneH Ha CbBera Ha aupekroputre W Jumurbp MBaHyoB — uneH Ha CbBera Ha
JUPEKTOPUTE U U3ITBJIHUTENIEH YJIEH.

»bankankap 3APA”AJl ce npencrapisiBa npel TPeTU JHLA OT U3MbIHUTETHUS
ysieH Ha CbBeTa Ha AupekTopute Jumutbp Branumupos MiBaHuoB u ot uiieHa Ha CbBeTta
Ha nupektopure Benuucnas Kupunos Croiines.

C ornen Ha ydpeneHata npokypa”bankankap 3APA”AJl ce npeacraBisiBa OT
uyneHoBeTre Ha CbBeta Ha aupekropure lumutep Brnanumupos MBanuosB n Benuucnas
Kupunos CroiineB u ot npokypucta Mupasna bopucosa [IsT0oBa MooTaeHo.

[TpokypucwsT Xpucto JlenueB XapuToHOB ¢ npejacTasisiBa ,bankankap 3APS” Al
3aeqHO ¢ wieHa Ha Cbeera Ha [lupekropure [umurbp Brnagumupos MBaHuoB  wim
3ae/iHO ¢ uieHa Ha CpBeta Ha aupekropute BenuucnaB Kupunaos CTOHEB WM 3a€IHO C
npokypucrta Mapusina bopucosa [IsToBa , nooTaeaHO.

OcHOBHUAT npeaMeT Ha AelHocT Ha bankankap 3APS AJl e npou3BoacTBO, c€pBU3, PEMOHT U
TBProBUsl C JUKAHTU M JIPYrM KOMIIOHEHTH 3a Kapu M Jpyra NoJEMHO-TPAHCINOPTHA TEXHMKA,
CTOKHM M YCIIYT'H 33 HACEJICHUETO.

Konconuaupanusat ¢unancoB otduer kbM 30 toHn 2012 r., BKIIOUMUTENHO CpaBHUTEIHATa

uHopmauus kbM 30 ronn 2011 r. u 31 mnekemBpu 2011r., e cbcTaBeH B CHOTBETCTBUE C
n3nckBanusATa Ha neicrBamute MCC u MC®OO.

CuyeToBOHA NOJUTHKA

Z[py)KeCTBOTO H3IroTBA q)HHaHCOBI/I OTYETHU Ha OCHOBATa Ha UCTOpHUUYCCKATa Li€Ha, KaTo €
BB3MOXXHO MPpHUJIaraHeToO Ha CYETOBOAHM OLICHKU W OOIIYCKaHUWA, U3BbPLIBAHU IIPU OTUUTAHE HA
TCKyLIHU CHOHUTHSA H JlercTBUs. PBbKOBOJACTBOTO Ha JAPYKECTBOTO CJi€ABa Aa HallpaBU Haﬁ-ﬂ06pHTe
HpI/I6J'II/IBI/ITeJ'IHI/I OLCHKH, HAYMUCJICHUA U PA3YyMHHU IPECIJI0KEHUA, KOUTO OKa3BaT BJIUAHHUEC BbpPXY
OTUETHUTE CTOMHOCTM Ha AaKTUBUTE U I[MaCUBUTE, OMNOBECTSIBAHE Ha YCJIIOBHMU B3€MaHUA H
3aIbJOKECHUA KbM JaTaTa Ha OT4HETa, U PECIEKTUBHO HA OTUCTHHUTC CTOMHOCTHM pasMEpr Ha
NpUXOAUTE U pa3XoJUTE 3a CbOTBETHATA roavuHa. HBB’pr_IeHI/ITC MNpEaAIoJ0KCHNA, HAYUCIICHUS U
OLICHKHK Ca OCHOBaHHM Ha I/IH(l)OpMaLII/IHTa, KOATO € HaJIMYHA KbM JaTara Ha (I)I/IHaHCOBI/IH OTYCT,
nopaan Ko€to 6’b,Z[CH_[I/ITe (I)aKTI/I‘{CCKI/I pe3yliTaTu Morat aa 6’bZ[aT pas3IM4Hu OT TAX.
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OT4yeTHA BAJIVTa

(DyHKL[I/IOHaJ'IHaTa M on€paTuBHA BajlyTa IIpU HU3rOTBAHETO Ha (I)I/IHaHCOBI/ITe OTYECTHU €
6Lnrap01<1/1;1 JICB. HapI/I‘{HI/ITC CpeAacTBa, B3E€MaHUATA KW 3aAbJDKCHHATA CC OTUUTAT B JICBOBA
paBHOCTOﬁHOCT Ha 0aza BaJIYTHHA KYpPC KbM JaTaTa Ha onepauudara. Ha meceuna 6a3a ce npaBu
NpeoLCHKa Ha BaJTYTHUTEC MO3ULIMU KAaTO CC MU3IIOJI3BA O(I)I/ILII/IaJ'IHI/IH oOMeHeH KypC Ha BHb xbM
MNOoCICAHHUA pa60TeH JIEeH Ha Mecela, 3a KOWTO ce MnpaBu IpCOoLCHKATa. OTyeTeHuTE BaJIyTHH
KYpPCOBH pa3jIMKU C€ OTUMUTAT KAaTO TCKYUIU (I)I/IHaHCOBI/I MNPpUXOAH HUJIK pasxoan U C€ NMPEACTABAT
B OTYCTA 34 MNPpUXOJ1M U pa3xo/iu.

IIpuxoau U pa3xoau

Jlpy»ecTBOTO MpH3HaBa NMPUXOAUTE Ha 0a3a MpUHLMIIA HA HAYMC/sIBAaHE U 10 CTEIEHTa,
JO KOATO WKOHOMMYECKUTE W3roJu ca MNpUAOOUTH OT JpPY’KECTBOTO U OTYUTAHE Ha
BB3MOXHOCTTA MPUXOJUTE Jla MOraT HaAeXaHO jAa ce usMmepsT. llpuxoaute ot mpojnaxou Ha
NPOAYKLHMS U CTOKM C€ NMPU3HABAT, KOTaTO BCUYKU CBILECTBEHU PUCKOBE M MOJI3U OT TAXHOTO
M3I0JI3BaHE ca NMPEXBBbPJECHU Ha KymyBaya. [Ipuxoaure, peanusnpaHu OT npoaaxda Ha yclyru
C€ OTYMTAT, aKO MOJKE PEASTHO J1a C€ YCTAaHOBM 3aBBPIIEHOCTTA HA CHEJIKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBAT MPEKUTe pa3Xxoau [0 HU3BbPLIBAHE HAa CJHEJIKata M pPa3sXOAUTE [0
NPUKIIIOYBAHETO . Peannsupanure npuxoau OT JIMXBU C€ OTUMTAT HA BpemeBa 0asza, KaTto ce
U3M0J13Ba MeToJa Ha e(peKTUBHATA JIMXBA.

M3pbpiieHnTe pa3sxoam ce OTpas3siBaT B MOMEHTA Ha TAXHOTO BB3HMKBaHE W Ha 0Oa3za
NPUHLUIIUTE HA HAUUCIIABAaHE U CBIIOCTABUMOCT. (DUHAHCOBUTE MNPUXOAM U Pa3XOAU Ce
OTpa3sBaT B OTYETA 3a OTYETa 3a JOXOAUTE HETHO, KAaTO C€ CBhCTOAT OT Pa3XOAM 3a JIMXBH,
KYpCOBM pa3jIMKU OT BaJIyTHH ONepaluu U OAHKOBM TAaKCH MO NMOJyYeHU OAHKOBU 3a€MH.

CxemMH Ha (DMHAHCOBH OTYETH

PbkoBoaCcTBOTO Ha JAPYKECTBOTO OIIpCaACIA (bopMaTa U CbABPKAHUETO HA OTACJIHHTE
KOMIIOHCHTH Ha (I)I/IHaHCOBI/IH OTUET — 6anch, OTYET 3a BCeOoOXBATHMS J0X0J, OTYET 3a
W3MEHEHHATAa B  COOCTBEHUS Kamnurajg, oT4Y€ra 3a I[apUYHUTE  IMOTOLM, KaKTO H
NocCJeA0BATC/IHOCTTA Ha NPEACTABAHE HAa CTATUMUTE MO CTCIICH HAa CbUIECTBCHOCT. Te ce Mnpujarat
nocjaeaoBarejiHo OT €JIWMH OTYCTCH ICpuoJd B JApYyr, OCBECH aKO CC Haljlara IMnpoMsdHa OT
HOPMATHUBEH aKT WJIM IO NPCUCHKA Ha JPYKECTBOTO.

H3panenute OOMKHOBEHU aKlIMKU CbCTaBJIABAT YaCT OT OCHOBHHA AKLIMOHEPCH KaluTall.
Z[I/IBI/IILCHTI/ITC o M3JgajacHHU OOMKHOBEHU aKIMM C€ OTYMTAT B HaMaJicHWE Ha Kalurana Inpe3
nepuoaa. I[py)KeCTBOTO HC OTYMTaA HCBHCCCH KalldTall.

JpyxecTBOTO €  Cb3Jall0  3aKOHOBU  pe3epBM  CMOpeA  M3MCKBAaHUATa  Ha
3aKOHOJaTeICTBOTO. Pa3mMepbT Ha 3aKOHOBUTE pe3epBU M3MKCBA TOW Jla ChOTBETCBA Haii-Masko
Ha 10% oT akuuMoHepHHs KamuTanl Ha ApyxkecTBoTo. [Ipy HeChOTBETCBHE 3aKOHOBUTE pe3epBU
TpaAOBa ja ObJaT JOMBJIBAHU JO JOCTUTaHETO Ha M3MCKBAHETO 32 MUHUMAIIHUS UM pa3Mep. Te3n
pe3epBU He MOAJekaT Ha pasmpeneneHue. Jlpyrure pesepBu M HepaslpenelieHara nedanda
MOJIJIeKAT Ha pasnpeaesieHue.

HuBecTHIINY B IbIIEPHHU NPeNPUSATHUS
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JIbliepHU ca Te3u JpYKecTBa, KOMTO Ce€ HamMHpar MoJ KOHTpOJa Ha MpeArnpHUsTHETO-
Maiika. KOHTponbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOXKHOCTTA Jia c€ pbKOBOAM (UHAHCOBATA U
onepaTUBHATa MOJMTHMKA Ha IBLIEPHOTO MpEANpUsATHE, Taka uYe Ja ce M3BIMYaT M3roJu B
pesyarar oT jAeliHocTTa My. B camocrositenHute ¢QuHAHCOBM OTYeTH Ha JlpyxkecTBOTO,
MHBECTULMUTE B IbLIEPHU MPEANpUATHs, ca BKIOYEHU Mo cebecToitHOCT. [Ipu u3nosn3BaHe Ha
TO3M METOJ B OTYeTa 3a JOXOJWTe ce MpHU3HaBa J0XOJA OT MHBECTHLMATA CaMO JOKOJIKOTO
MHBECTUTOPHT MOJIyyaBa [l OT paslpelieieHMeT0 Ha akyMmyjupaHaTa HeTHa medanba oT
NpeAnpUsATHETO, B KOETO € MHBecTHpanl. JoXoabT, MOJdy4yeH OT MHBECTULMATA HaJ pa3Mepa Ha
npunajaailaTara My ce 4acT OT reyandara, ce OTYMTa KaTo HamaleHHe Ha CTOWHOCTTa Ha
WMHBECTULHATA.

.bankankap 3APA” AJl - [laBaukenu npurtexaBa 51% ot kanurana Ha ,bankankap
PYEH” AJl — Acenorrpan. [IpeaqmMeTsT Ha AEMHOCT Ha ABIIEPHOTO JAPYKECTBO € MPOU3BOCTBO,
PEMOHT, CEpBU3 U THPrOBHUS C KOMITIOHEHTH 3a Kapu U JIpyra MoJAeMHO-TPAHCIOPTHA TEXHUKA.

«bankankap 3APS» AJl npurexaBa 99,98% or kanutana Ha «3APSA Hueect»All.
Jpy)xecTBOTO € ¢ TpeaMeT Ha AeHHOCT NpuAoOMBaHe, yNpaBJIeHHWEe W OTYy)KaBaHe Ha
KaluTajJ0oBU Y4YacTUs B JIPYTrd THPrOBCKU JPYXKECTBA; YIpaBJIEHUE Ha THPrOBCKU JAPYXKETBA;
KOHCYJITallUK BBB BPb3Ka C HpI/IILOGI/IBaHeTO, YHpaBJ€HUETO U OTUYXKJAABAHCTO Ha KallUTaJlOBU
ydyacTud B TBProBCKH I[py)KeCTBa; KOHCYJITalUKM BBB BpPb3Ka C YIHNPABJICHUETO HA THPOBCKHU
,Z[py)KeCTBa; U3BBPUIBAHC Ha aHaAJIn3 Ha (1)I/IHaHCOBOTO, WKOHOMHYECKOTO U MPABHOTO CHhCTOSAHUC
Ha TBProBCKU JpPYKECTBA, OLECHSABAHE Ha TBPrOBCKHU [JIPYXKECTBA W KallMTAJIOBU Y4aCTusa B
TBPrOBCKH JIpY’KECTBa; NMpUI00MBaHe, YIIpaBJIeHUE U OTUYAaBaHe Ha BCSIKaKbB BUJ (PUHAHCOBU U
JPYTU aKTUBH; JIU3UHT; CYOJIM3UHT.

Jloxoay Ha aKIus

OCHOBHMTE JOXOAM Ha aKLMs ce MOJyyaBaT KaTo ce pa3feld HeTHara nevanba uiu
3aryba 3a mepuoja, MOJUIeXalla Ha pasnpeaeseHue Mexay akLMOHepUTe, MpUTeKaTelu Ha
OOMKHOBEHM aKLUH, Ha CPeJHO TpeTerieHus Opoil Ha mpuTekaBaHUTe OOMKHOBEHHM aKIMM 3a
nepuoja.

CpenHo-mipeTerfieHUAT Opoil akuuMu mnpejcTBaisBa Oposi Ha IbpKaHUTE OOMKHOBEHU
aKUMK B HA4ajJoToO Ha Mepuojia, KOPUrupaH ¢ Oposi Ha 00paTHO M3KYNEHUTE OOMKHOBEHU aKLIMU
Y Ha HOBOEMHTHpPAHUTE TaKuBa Mpe3 Mepuojia, YMHOXKEH Mo cpelHo BpemeBHs ¢aktop. To3u
(daxTop u3pazsBa Opos Ha AHUTE, Mpe3 KOUTO KOHKPETHUTE aKUMM ca OUIM IbpiKaHH, CIIPIMO
oOuust Opolt Ha AHUTE Mpe3 nepuo/a.

Jloxoau Ha akuus ¢ HamaleHa CTOMHOCT He ce M3UMCIHABAT, Thi KaTo HAMa W3AaJeHU
MOTEHLIMANHHU aKIIMK C HamalleHa CTOHHOCT.

JpyXecTBOTO €  Cb3Jall0  3aKOHOBM  pe3epBM  CMOpe]  M3MCKBAaHUATAa  Ha
3aKOHOJaTeICTBOTO. Pa3mMepbT Ha 3aKOHOBUTE pe3epBU M3MKCBA TOM Ja ChOTBETCBA Hal-Majko
Ha 10% oT akuMoHepHHs KamuTanl Ha ApyxkecTBoTo. [Ipy HeChbOTBETCBHE 3aKOHOBUTE pe3epBU
TpAOBa ja ObJAT JOMBJIBAHU JO JOCTUTaHETO Ha M3MCKBAHETO 32 MUHUMAIIHUS UM pa3Mep. Te3un
pe3epBU He MOAJekaT Ha pasmpeneneHue. Jlpyrute pesepBu M HepaspenelieHara nedanda
MOJJIeKAaT Ha pasnpeaesieHue.
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IleHCMOHHH M JAPYIH 3a0bJKEHHS

TpynoBuTe U OCrypUTEIHU OTHOLIEHUS C PAOOTHULIMTE U CIYKUTEIUTE B JPY’KECTBOTO
ce OCHOBaBaT Ha pasnopeabure Ha Kopekca Ha Tpyna, Ha pasnopenOure Ha JAeiicTBalOTO
OCUTYpPUTEIIHO 3aKoHoJaTesncTBO. PaboTojarens € AAbXKeH Ja M3BbpPLIBA 3aJbJKUTEIHO
OCUrypsiBaHe Ha HaeTHsl MepcoHas 3a MeHCHMOHHO, 3/IpaBHO U cpelly 0e3paboTHia ocurypsBaHe.
Pa3zmepuTe Ha ocUrypUTETHUTE BHOCKM c€ YTBBbPIKIaBaT CbC 3aKOoHa 3a Oromkera 3a JIOO, kato
CHOTHOILIEHMETO Ha OCUTYpHTENIHaTa TEeKEeCT MEXy OCUTYpPHUTENl M OCUTYpsBallo ce JIMLEe ce
NPOMEHs U ce ONpeJesist OT OCUTYPUTEITHUS KOJEKC.

KbM apyxecTBOTO HAMa Cb3AaJ€H U (YHKLMOHMPALL YACTEH JOOPOBOJIEH OCUTYpUTENEH
¢ona. OcurypuTeslHUTe U MEHCUOHHU TUIaHOBE, YTBBPJAEHU OT APYKECTBOTO W IMpUJAaraHu OT
HEro B KauecTBOTO My Ha paborojarel, ce OazupaT Ha OBIrapcKOTO 3aKOHOJATEICTBO U ca
MJIaHOBE C TBBPJIO ONpeeIeHH BHOCKH.

CobrnacHo pasnopeaOuTe Ha KOJAeKca Ha TpyJa, pabOTOJATEeNAT UMa 3alb/KEHHUE Ja
U3IjaTyu Ha pa6OTHI/IK WJIK CITYKUTEIT TPU NMPEKpaTsABAHE HA TPyAOBUA NJOTOBOP IMPHU HECIA3€HO
Npeau3BECTUE —3a MIEPUOJA HAa HECMA3€HOTO MPeJU3BECTHE; - IPU NEHCUHUpaHe — 10 6 OpyTHU
MeceuHM pabOTHM 3allaTh CIope] TPYJOBUs CTaX B JIPY’KECTBOTO; - 32 HEM3IOJ3BaH IJaTeH
FOJIMLLIEH OTIYCK — 00€31IeTeHUE 32 CbOTBETHUTE FOJMHU 32 BPEMETO, 32 KOETO ce IMpHU3HaBa 3a
TPYAOB CTaX.

Cnen m3nnaiaHe Ha Moco4eHUTe 00e3LIETeHUs 3a padoTojarens He NMPOU3TUYAT JPYrH
3abJIDKCHUA KbM pa6OTHI/ILlI/ITe U CIIYXKUTEJIUTE.

Kparkocpounure noxoau Ha nepcoHana mnoj (opmara Ha Bb3HArpaK[ACHUs, COLMAIHU
JIOTUTallaHusl M MpUIOOMBKM, Ce MpU3HABaT KaTo pa3Xoj B OTYeTa 3a J0XOAMTE B Mepuoja, B
KOWUTO € MOJ0XKEH TpyZAa 3a TIX WU Ca U3BJIHEHHU U3UCKBAHUATA 3a TAXHOTO IOJydyaBaHE, U KaTo
TEKYILO 3aJb/DKEHUE B pa3Mep Ha HEJMCKOHTHUpaHaTa UM cyma. [IbIDKUMUTE OT JAPY)KECTBOTO
BHOCKH IO COLIMAJIHO U 3/paBHO OCUTYpsIBaHE ce MPU3HABaT KaTo TEeKYIL pa3Xxo/ U HauuCleHue B
HEJMCKOHTUpaH pa3Mep, 3ae/JHO U B MepUOJia Ha HAUUCIICHWEe Ha ChOTBETHUTE JI0XOJH, C KOWTO
Te ca CBbP3aHH.

Hpy>ecTBOTO MpaBM OLIEHKA KbM JaTaTa Ha FOJMIIHHS (PUHAHCOB OTYET HA OYaKBaHUTE

pa3xoJM Mo HaTpyMBalUTE ce KOMIICHCUPYEMH OTITYCKH, KOSTO c€ oyakBa Ja ObJe M3IuiaTeHa
KaTo pe3yJTaT OT HeM3MOJI3BaHOTO MPAaBO Ha MJATeH roJuuieH oTnyck. B oueHkara ce BkitouBa
npuOIM3MTEIHAaTa MpPELEeHKa 3a CaMUTe Bb3HAIPaKAEHUS M Pa3XOAUTE MO 3aIbJIKUTETHO
COLIMAJIHO U 3/IPaBHO OCUTI'YpsiBaHe, KOUTO paboToAaTeNs AbJKK BbPXY TE3U CyMHU.
CobrinacHo Kosiekca Ha Tpya Apy»KeCTBOTO € 3aAbJKEHO Ja M3MJIalla Ha JIMUa OT NepcoHana rnpu
HACTbhIIBaHE Ha MEHCHOHHA Bb3pacT 00e3lLIeTeHHE, KOETO B 3aBUCHMOCT OT TPYJOBHS CTax B
NpeAnpusATHETO MOXe JAa Bapupa A0 6 OpyTHM MeceuHU pabOTHM 3amjaTd KbM Jarara Ha
npekpaTsBaHe Ha TPYJOBOTO MPAaBOOTHOLIEHHE.
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AKTHBH

ABJArorpaiiHu MaTepUAJTHU AKTHBH

JlbnrotpaiiHUTE MaTepUaIHU aKTUBH CE€ OLEHABAT MbPBOHAYAIHO 10 cebecToiiHocT. KbM
cebecToifHOCTTa ce NMPUOABAT U BCUUKHU W3BBPUICHW Pa3XoAu MO MpUIOOMBAHE HA aKTUBA —
BCUYKH TUIATEHU MUTA, HEMPU3HATHU JaHBLM, KAKTO U BCUUKH MPEKU PA3XOAHU I10 MPUBEXKAAHE HA
aKTHBa B pabOTHO CbCTOsAHME. Beuuky nocneasaly pa3xoau, U3BbPUIEHN M0 CbOTBETHUS aKTUB
ce BKJIKOYBAT KbM HEroBaTa aMOPTU3MpYeMa CTOWHOCT, aKO HAlpaBEHUTE pa3Xoldu HOBeAaT IO
MOBUIIEHUE HA WKOHOMUYECKHUTE TIOJ3M OT W3I0JI3BAHE HA AaKTUBa HaJ I'bPBOHAYATIHO
npusHaTuTe. BcUuky Apyru pa3sXxoau ce OTHACAT KaTo TEKYLIM Pa3sXoau 3a Mepuoaa.

JbarotpaiiHuTe MaTepualHu aKTUBU CE€ aMOPTU3MpaT Ha 0aszaTa Ha JIMHEHHUS METO,
KaTO OLICHEHHUST MOJIE3€H JKUBOT Ha Pa3JIMUHUATE TPYIU AKTUBH € CJICIHUAT!

JAMA Hopma Cpok
Crpaau 4%  25ronuHu
Mauiunu 1 o6opyiBaHe 30% 3.3roauHu
TpancnoptHu cpeacTsa,0e3

aBTOMOOUIIN 10%  10roaunu
ABTOMOOMIIN 25% 4 roauHu
CTonaHCKU UHBEHTap 15% 6.7roauHu
KommtoTtpu 50% 2 ToauHA
Hpyru 15% 6.7ronuHu

[pupobutuTe NBATOTPaliHU MaTepHUaIHU aKTUBH MO YCIOBUsTa HAa (PUHAHCOB JIM3UHT Ce
aMOPTH3MpPAT HA OCHOBATa Ha CPABHEHUETO Ha MPUIOOUTHS aKTUB C JPYTH MOJA0OHH, OCBEH aKo
CpOKa Ha JIM3UHIOBUSI IOTOBOP € MO-KPaThK OT MOJIE3HUsI CPOK Ha M3M0JI3BaHe Ha aKTHBA.

OmnpeneneHUsIT MUHMMAJleH CTOWHOCTEH Tpar Ha ChIIECTBEHOCT HAa MaTepHalHUTe
IbJarotpaiiny aktueu ¢ 700neBa.

HemaTepuajaHu AbJATOTpaiiHu AKTHBH

B rpynara Ha HemaTepuaiHUTE JBJITOTpailHW aKTUBU MOMAJAT MPOrpPaMHUTE MPOAYKTH,
npaBaTa BbpPXY COOCTBEHOCT, MPOAYKTM OT HayyHa M pa3BoiiHa naelHocT. HematepuanHute
aKTUBM c€ MPHU3HABAT MbpPBOHAYAIHO MO CEOECTOMHOCT, 3a€THO ¢ BCHUYKM MPEKU pasXoiu Mo
Mpua0OMBAaHETO HA aKTHMBAa KaTO BHOCHUM MMHTA, HEBBH3CTAHOBMMHU JaHBLUM M Pa3xoJuTe MO
BbBEXK/JAaHE Ha akTMBa B pabOTHO chcTosiHMe. [locienBailo M3BBPLICHUTE Pa3Xxojid, CBbp3aHU
CbC CHOTBETHMS aKTHB CE€ BKIIIOYBAT KbM ce0ECTOMHOCTTa My, ako Morar Ja JoBejar a0
yYBEJIMYEHHE HAa MKOHOMHUYECKUTE M3roJM OT M3IO0JI3BAaHETO MYy. BCHUKM Ipyru mocrienBaiiy
pa3xoy Mo eKIUIoaTalusTa Ha aKTHBA CE OTHACAT KbM TEKYLIMTE pa3XxoaM 3a Mepruoaa.

AMOPTU3MpAHETO Ha HeMaTepuaJHUTE AaKTHBM C€ W3BbpUIBA [PU HM3MOJ3BaHE Ha
JINHEUHUSA METOJI.
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B 0ananca Ha I[p}/)KeCTBOTO HEMATCPUAJIHUTE HBHFOTpaﬁHH AKTUBU CC NPCACTABAT IO
HeHa Ha HpI/I,Z[O6I/IBaHC HaMaJieHa ¢ HaTpyliaHaTa aMopTu3aluud U 33Fy6I/ITe OT 00€e3IeHKa.
CroliTocTTa Ha AaKTUBUTE NoJ4JIC)KM Ha O6€3L[€HKa, Korato c¢€ YCTaHOBM Y€ Ca HaJuue
O6CTOHTeHCTBa, BOJACIIM 10 HaMaJICHUC Ha HETHATa peaiu3upyemMa CTOMHOCT 1oJ1 OajlaHcoBara.

MaTepHaJHu 3anacu

KbM rpynara Ha MaTepuaqHHUTE 3aMacy ce OTHACAT MaTepHhaiuTe, MPOoyKLUATa, CTOKH U
HE3aBbPIIEHOTO MPOU3BOACTBO. MaTepualHUTe 3amacu ce OLIeHSABAT MO MeToja Ha CpeIHO-
npeterieHata ctoiHocT. [Ipu onpenensHe Ha cebecToiiHOCTTa MM ce B3eMaT MOJ BHUMaHUE
pa3xoauTe Mo MpUAOOAHETO M BCHUYKM JAPYrM MpeKd pa3xoiu Mo mnpepaboTka, oOpaboTka,
MPOM3BOJCTBO U Pa3XxoJuTe Mo nocTaBka. M3pbpiiueHnTe prHAHCOBM pa3Xoau Mo MpuaoOuBaHe
HE ce OTHACcAT KbM ce0ecTOMHOCTTa Ha ChbOTBETHUS MaTepHalleH 3amac.

He3zaBbpiieHOTO MPOM3BOACTBO c€ OLEHsBa Ha 0a3a M3BbPLUCHUTE MPEKH Pa3Xxoiu 3a
marepuaiu U TpyJ M NpunajaiiaTa ce yacT OT MPOM3BOJACTBEHUTE HEMpPEKH pa3xoau. B kpas Ha
OTYETHUST MEepUoJ TMjaHOBaTa ce0ECTOMHOCT ce MpUBEXJa B CHTBETCTBHE C (aKTHUECKUTE
W3BBPILIEHU PA3XO/IH.

B Gananca marepuanHuTe 3amacu ce 3aBeXJAT MO MO-HUCKAaTa OT JABETe CTOWHOCTH:
ce0ecToifHOCTTa M HETHATa peaju3upyema CTOHHOCT.

THProBcKH M APYr¥ B3eMAHHUS

BsemaHusiTa ce oTuMTaT M MpEACTaBAT MO CTOMHOCTTA Ha u3JajaeHara (Qakrypa.
OueHkara 3a 3aryou oT HechbOMpaeMH B3eMaHUs ce MpaBU aKo MMa MHAMKALMKU 32 HECUTYPHOCT
Mo OTHOLIEHHE Ha cbOMpaeMOCTTa Ha B3emaHusTa. HecbOupaemure B3emMaHMs ce M3MMCBAT,
KOraTo TOBa OOCTOSITEJICTBO C€ YCTaHOBH.

DHUHAHCOBH AKTHBH

@DuHAHCOBUTE aKTUBM BKJIOYBAT MapUUHU CPEACTBA W JPYrM KaTeropuu (UHaAHCBOU
aKTHBHU C W3KJIOYEHUE Ha XeJUKUpaIluTe (UHAHCOBU MHCTPYMEHTH. OTHACSHETO UM KbM €JHa
WM ipyra rpyna pMHacoBM MHCTPYMEHTH Ce M3BBPILIBA Upe3 ONpejessHe Ha LieNTa Ha TAXHOTO
npuaoOuBaHe. B kpas Ha BCeKM OTUETEH MEPUOJL C€ MPAaBU MPEOLEHKA HA MPUHAIEKHOCTTA Ha
CbOTBETHUS aKTHB KbM ChOTBETHATa rpyrna (PMHaHCOBU MHCTPYMEHTH.

[IbpBOHAaYaNHOTO MpHU3HaBaHe Ha (UHAHCOBMS AaKTUB C€ W3BBpIIBA MO LEHAa Ha
npua00MBaHe, HETUPaHA CbC CHOTBETHUTE PAa3XOlM 3a NMpuAoOMBaHETO UM. B kpasd Ha nepuona
ce MpaBM TecTBaHe Ha (PMHAHCOBMs aKTUB 3a HaJIW4Me Ha oOe3leHka. OTNHUCBAHETO Ha AafeHUs
(MHAHCOB aKTHB C€ M3BBPLIBA, KOraTo IPY’KECTBOTO M3ryOM KOHTPOJ BBPXY MPHUTEKaBaHUTE
(pMHaHCOBM MHCTPYMEHTH B CJIEJICTBHE HAa MPEXBBPJISIHE HA MIpaBaTa o TX.

WuBecTuuuu, IbpkaHu [0 MaAex ¢ (UKCHpaHW WM OMpejeNseMH MJallaHus Ha
onpejesneHa Objella Jara, ce OLEHSABaT IO aMOPTU3MpaHa CTOMHOCT upe3 MeToja Ha
epekTuBHaTa auxsa. [Ipy Haauuue Ha oOe3leHKa, (PUHAHCOBUAT MHCTPYMEHT ce OLEHsBa IO
HETHA HACTOALIA CTOMHOCT Ha U3YUCIIEHUTE MApUYHU NTOTOLH.

@DHUHAHCOBUTE aKTUBM, OTUMTAHU MO CHpaBEAIMBA CTOWHOCT KaTo nevanda UM 3aryoa,
ca Te3M AaKTUBM, KOMTO ca MNpUAOOMTHM C 1Le] [oJlyyaBaHe Ha Tevanda, BCIEICTBUE
KpaTKOCPOUYHUTE KoslebaHus B LieHaTa. [IbpBoHauaqHOTO olieHsABaHe HAa (PMHAHCOBUTE aKTHUBH Ce
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U3BbpLIBA MO CEOECTHHOCT, KOSATO € cIpaBeqiMBaTa CTOMHOCT Ha MJIaTeHOTO HACpPEeLIHO
Bb3Me3aBaHe. Crel MbpPBOHAYATHOTO OlleHsBaHe, (UHAHCOBUTE WMHCTPYMEHTH OT Ta3u
KaTeropusi ce OLIEHsBAT MOCJEBALO MO CpaBe[iMBa LieHa, a aKo HsIMa BB3MOXKHOCT Ja ce
OCUTYpAT TakvMBa KOTHPOBKH, C€ MpaBU OlIEHKAa Ha (UHAHCOBUS aKTUB MO aMOpTHU3MpaHaTa
CTOMHOCT KaTo ce U3IM0JI3Ba MeTO/1a Ha €)eKTUBHUS JIMXBEH MPOLIEHT.

@OuHacOBUTE aKTUBH, 00sIBEHHU 3a Mpoaax0a, ca oHe3u (PMHAHCOBU aKTHBM, KOUTO HE ca
NpeoCTaBeH! KPeAUTH, He ca Ibp)KaHH A0 Majex, He ca OTYMTAHW KaTo nevyanou uiu 3aryou.
Te ce oruutar mnpu mnpuaOOMBAHETO MO CceOECTOHHOCT, HETHpaHa C pa3XxoAuTe To
npua0OKBaHETO, a MOCeBAI0 C& OLUEHABAT MO HACTOALIA CTOWHOCT, a aKO HAMST KOTUPOBKH 32
CbOTBETHUS aKTHB, C€ OLEHSABAT MO aMOpPTU3MpaHa CTOMHOCT, KaTo ce M3MOoJi3Ba MeToja Ha
eeKTHBHATA JTMXBA.

Hactenunute npoMeHu B clipaBeyiuBaTa CTOMHOCT Ha ChOTBETHHUSA (DMHAHCOB aKTUB Ce
OTpa3siBaT COOCTBEHMsI Kamurajl, HeTHO oT JaHbuM. Ilpu npopaxba Ha (uHAHCOBMUSA aKTUB
peanu3upaHara nevanbda uim 3aryba ce oTpaszsBa B OTUYETa 3a J0XOJUTE.

[IpenocraBeHuTe 3aeMHM W Bb3HUKHAJIUTE B3€MaHUs ca MpeJOCTaBEHUTE MNapUUHU
CpeAcTBa, CTOKHM UM ycayru. Te ca cbllo (MHAHCOB aKTUB, Ch3JaJieH OT MPEANPUATUETO, KOUTO
He € JepuBaTHMBEH (PUHAHCOB MHCTPYMEHT M HE ce ThpryBa Ha peryaupan nasap. [locnenpaiio
Te3W aKTUBM C€ OLIEHSABAaT MO aMOpTU3MpyeMa CTOHHOCT, KaTro ce W3M0J3Ba MeToJa Ha
edexTHBHaTa JuxBa. [Ipy Hammune Ha pa3xoaM 3a 0oOe3leHKa, CTOMHOCTTa Ha ChOTBETHUS aKTUB
ce HamallsiBa ¢ o0e3LeHKarTa , KaTo HaMaJIeHHEeTO ce OTpa3sBa B OTUETA 3a JOXO/UTE.

TeproBckure B3emMaHHMs ce oOe3LeHsBaT, KOraTo ca Hajluue oOCTOATeNCTBa, 4e
JPYXKECTBOTO HsMA Ja cbOepe cymuTe mo Te3u B3emaHus. OOe3leHKaTa Ha B3eMaHUATa ce
M3BBPLIBA Ype3 OMNpelesiiHe Ha pasjiMKaTa MexJy OajaHcoBaTa CTOMHOCT Ha B3€MaHETO M
HETHaTa HAcTOosILa CTOMHOCT Ha ObAeLINTe MaPUUHU MOTOLIH.

Ilapu 1 NapyUYHH eKBHBAJEHTH

Karo napu M napuyHu CKBUBAJICHTHU B APYIKECTBOTO CC OTUMUTAT HAJIMYHUTEC B 6p0ﬁ
napu4yHu cCpeacrtBa I1o 0OaHKOBHTE CMCTKH, HACTIO3UTH, KPATKOCPOYHHU N BHUCOKOJMKBHUIAHU
HHBCCTHLIMH, KOUTO 6’bp30 N JE€CHO Morar aa cc€ TpaHC(l)OpMI/IpaT B JIMKBUJIHU CpECACTBa U Ca
HUCKOPHUCKOBH IO OTHOLICHUE ITpOMAHATA B LIEHATA UM B KPaTKOCPOYECH IJIaH.

JaHbuy BbPXY 0X04a

JlaHbUHUTE 3aAB/OKEHUS WM B3€MaHUs ca Te3M KPAaTKOCPOUHM AKTUBU WJIM TACUBH,
OTHACSILIM Ce 3a TeKyLIMs Nepruo/ U HeIUlaTeHW KbM JaTaTta Ha U3rorBaHe Ha O6anaHca. TaxHOTO
M3YMCIIIBAaHE C€ M3BbPLUBA KATO €€ M3MOJ3BAaT JaHbUHATa CTaBKa 3a Mepuoja U JaHBUYHUTE
npaBuia KbM OTYETHHs MIEPUOJI, 32 KOUTO ce OTHAcAT. Besika mpomsiHa B pazMepa Ha JaHbUYHUTE
B3€MaHUs U 3abJDKEHUS BbPXY J0X0/ia c€ MPHU3HaBa KaTo €JIEMEHT Ha OTYeTa 3a JOXOJMTE.
OTcpoueHuTe JaHbLM CE€ M3YMCSABAT MO MAaCUBHUS METOJ 3a BCHUUKM BPEMEHHHU pa3MKu —
CpaBHEeHHe Mexy OajaHcoBaTa cymMa Ha aKTMBUTE M MAaCHMBUTE W TSAXHATa CbOTBETHA JaHbUyHA
ocHoBa. He ce mpusHaBaT OTCpOUYEHHM AAHBUM MO peNyTalys, BPEMEHHU Pa3JIMKH, CBbP3aHU C
aKUMKM B ABLIEPHU TMPEANpPUATHS, aKO 0OpaTHOTO MpPOSIBJIEHUE HA TE€3M aKUMU MoXe j1a Obje
KOHTPOJIUPAHO OT MPEANpPUATUETO M HE ce ovakBa B OJM3KO Objelle MPearnpusTHETO Ja M
npojaje.

[lacuB mo oTcpoueHu BpEeMEHHM pa3/IMKK ce MPU3HABA B MbJEH pa3Mep. AKTUBUTE IO
OTCPOYEHH BPEMEHHM Pa3jIMKH Ce OLIEHABAT CaMO JI0 CTENEHTa, B KOSITO ChIIECTBYBa BEPOSITHOCT
JPY>KECTBOTO J1a ObJIaT yCBOEHU upe3 ObAeln JaHbuHM neyanou. Koraro ce onpenens pasmepa
Ha aKTUBUTE U MAaCUBUTE MO OTCPOUYEHHU JAHBLM Ce Npujara JaHbyHaTa CTaBKa, KOSITO ce O4YaKBa
Ja ObJie akTyallHa Mpe3 Nepruoia Ha TAXHaTa peann3alusl.
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00e311eHKA HA AKTHBHTE HA IPYKECTBOTO

OO0e31ieHKaTa Ha aKTUBUTE Ha JIPYXKECTBOTO C€ M3BBPINBA KbM JaTaTra Ha W3rOTBSHE Ha
oT4yeTa C 1ieJ Jia Ce YCTaHOBM Jalld CTOMHOCTTA Ha JaJieH aKTUB He € MPEeThprsiyia KOPEKIHs.
NHauBuayalHUTe aKTUBU C€ MperJexaaT 3a HaluuMe Ha 00e3leHKa BBIHBXK TOJUIIHO KbM
JaraTta Ha U3roTBsiHe Ha OanaHca. Korato Bb3cTaHOBMMAaTa CTOMHOCT HAa aKTHBA € MO-HUCKA OT
HeroBaTa 0OajaHcOBa CTOMHOCT, OajaHcoBaTa CymMa Ha aKTHBa cliefiBa Aa Obje HaMmaleHa Jo
pa3Mepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTo pa3jiMKara ce OTHAacs KbM 3arybara, mpuuMHeHa oT
00e3lIeHKa.

Bb3craHoBuMara OanaHcoBa CTOMHOCT TIpeJCTBalisiBa MMPEBHUIIEHUETO Ha HETHATa
npojaKHa IIeHa Ha JaJieH aKTUB HaJ ceraiiHaTa CTOMHOCT Ha TMPOTHO3UMpaHUTE ObIeiIn
NapyuyHU MOTOLH.

OTuynTaHe HA JIU3UHTOBHTE 10TOBOPH
JIM3UHrOBUTE IOTOBOPH C€ OTYMTAT ChriiacHo u3nckBanusTa Ha MCC 17 —JIusuHr.

[Ipu ycnoBusiTa Ha (PUHAHCOB JM3MHI C€ MPEXBBPJAT BCUUKU MpaBa U U3roJH, KOUTO
Morar jAa ce u3BieKaT oT (YHKLHMOHHMPAHETO Ha CbOTBETHUs akTuB. B OanaHca akTuBa ce
3aBeX/a M0 MO-HUCKATa OT JIBeTe CTOWHOCTH — CIpaBe/yIMBaTa CTOMHOCT Ha HAeTHs aKTHUB U
cyMara Ha MMHUMAaJHWUTE JIM3UHTOBM Miamianus. B G6anaHca ce otpassBa OpyTO 3aIbJIKEHHETO
1o pUHAHCOB JIM3UHT, HE3ABUCUMO JaJlH € MJIaTeHO aBaHCOBO YaCT OT 3aAbJDKEHHETO 10 JIN3HMHT,
KaTo TIUIAllaHWATA MO JIM3WHra Ce OTpa3sBaT €JHOBPeMEHHO B OalaHca B HaMaleHHe Ha
3aJIbJDKEHUETO M0 (PUHAHCOB JIM3MHT.

Benuky HOBONpUAOOUTH aKTHBU MU YCJIOBUATA Ha (PMHAHCOB JIM3UHT C€ aMOPTU3MpaT
[IPY YCJIOBUATA HA aMOPTU3ALMUA HA CbOTBETHUTE ABJITOTPAiHU AKTUBHU.

JInzunrosure JA0OTOBOpPH, KOUTO HE NMPEAOCTABAT NPEXBBPJAHE HaA MpaBaTa U U3roguTe 1o
NpeaoCTaBeHUsl 3a MOJI3BaHE aKTHB, C€ OTHACAT KbM ONEPATUBHUTE JM3UHIOBU JIOTOBOPH.
Pasxoaure 3a muamaHusi mo TAX ce OTYMTAT Karo TeKyIlM pa3xonau. Pasxoaurte, cBbp3aHH ¢
JU3UHIOBUTE JIOTOBOPUM — 3aCTPaXxOBKM M JpYrd TOJOOHM TeKyUM I[JIallaHus 1o
eKCIIoaTalMsATa Ha akTUBHUTE ce OTPa3siBaT B OTYETA 33 JOXOJAUTE.

AKTUBUTE, KOWTO JAPYXECTBOTO OTJaBa MpHU YCIOBHATA Ha (UHAHCOB JIM3UHT, Ce
oTpa3siBaT B 0alaHca KaTo B3eMaHe, PaBHO Ha HETHaTa MHBECTHULIMS B JIM3UHTOBUS JIOTOBOP.
[TonyyeHuTe mnuamaHusi ce OMpeleNsT KaTo MOCTOSHEH MPOLIGHT Ha BbB3BPBIIAEMOCT BbPXY
ocTaTb4yHaTa CTOWHOCT HAa MHBECTHULIUATA.

ITacuBu

Co0OcTBeH KANUTAI

AKLMOHEpHUAT KamuTal Ha JpPY>KEeCTBOTO OTpa3sBa HOMMHAJHATA CTOMHOCT Ha
€MUTUPAHUTE aKL1H.

bankankap 3APf e akuuMoHepHO JpYXKECTBO M € 3aIb/DKEHO Ja peructpupa B
Tbproeckus perucTbp onpefeseH pa3Mep Ha aKLUMOHEpeH Kamurajl, KOWTO Ja CIy»XH Karo
o0e3neyeHre Ha B3EMaHUATA Ha KPEAUTOPUTE KbM JPY>KECTBOTO. AKLIMOHEPUTE OTTOBAPSAT 3a
3aIbJDKEHUTa Ha APY’KECTBOTO JO pa3Mepa Ha CBOETO aKLMOHEPHO ydyacTHe B Kamnurtajia U
MoraT Aa NMpeTeHAMpaT BpbllaHe HAa TOBAa yyacTHe caMO B MPOM3BOJCTBO MO JUKBUAALMA WU
HEChCTOSITETHOCT.
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CbriaacHo M3MCKBaHMATa Ha THProBCKHs 3aKOH M YCTaBa APYXKECTBOTO € AJIBKHO Ja
dopmupa u dponp “PesepBen”, KaTo U3TOYHHMIM HA PoHaa Morar aa ObaaT - Haii-manko 1/100T
nevanbara, KOsITO ce OTAes, I0KaTo cpecTBata BbB GoHaa nocturHat 1/10vact ot pasmepa Ha
KanuTaja WM Mo-rojisMa 4acT, onpejesneHa ot O0oTo crOpaHue; - cpecTBaTa, MoayuyeH! HaJ
HOMHUHAJHAaTa CTOWHOCT HAa aKLUMTEe MPU M3JaBAHETO UM; - IPYTM M3TOUHUIIM, ONpeAeSeHU OT
O6uoTto cwhOpanue.CpeactBata oT ¢oHAa MoraT JAa ce W3MOoJ3BaT caMoO 3a TOKpPHBaHE Ha
rojuiiHaTa 3aryba v 3aryOu oT MHUHaiu roauHu. Korato cpeactBara BbB ()OHOA JTOCTUTHAT
ompeleNieHUs B YCTaBa MHHMMAaleH pasMmep, CpelIcTBaTa Haj Ta3d cymMa Morar jaa ObaaT
M3M0JI3BaHM 3a yBeJIMYaBaHe Ha aKMOHEPHHs KarnuTall.

[TpeouieHbUHUAT pe3epB ce oOpa3zyBa OT MOJIOKUTENHATa pas3fiuka Mexay OanaHcoBaTa
CTOMHOCT Ha WMMOTHUTE, MAIIMHUTE, ChOPAXKEHUSITa U 000OpYABAHETO M TEXHUTE CMpaBelIMBU
CTOMHOCTM KbM JaTUTE Ha M3BbpIIBaHE Ha MpeolleHKUTe. EQexThT Ha OTCpoUYeHUTE AaHbLU
BBPXY MPEOLEHBUHHUS Pe3epB ce 0Tpa3sBa JUPEKTHO 3a CMETKa Ha To3u pe3eps. [IpeoueHbUHUAT
pe3epB ce MpexBbpJisi KbM HATpyMaHM revyanou, Koraro akTUBUTE ca HAITbJIHO aMOPTHU3UPAHHU.

PDuHaHCOBH HACHBH

B rpynara Ha ¢uHaHCOBUTE MacuBM ce BKJIOYBAT OaHKOBUTE 3aeMM, OOJMrallMOHHUTE
3aeMU, ThPrOBCKUTE 3aAbJKEHUS, 3aAbIKEHUATA 110 (PUHAHCOB JIM3HUHT.

3a 1a Bb3HUKHE €AMH (PMHAHCOB MacHB TPsAOBA Ja € HajMle JOTOBOPHO 3ab/DKEHHUE 32
rUlallaHe Ha MapuyHU CyMH WM ApYr (UHAHCOB aKTHUB WJIM pa3MsiHaTa Ha (PMHAHCOBM aKTHUBU C
Jpyro npeanpustue. M3pbplieHuTe TMXBEHU IMJalaHUs 10 MPUBJIEYEHUTE PECYPCH €€ OTUMTAT
B OTYETA 3a JJOXOAMTE.

[TonyyeHusaT oOAMralMoHeH 3aeM ce oTuMTa B OanaHca Mo ce0ecTOHHOCT HETHO OT
pa3xoauTe MO MNOJyvyaBaHETO Ha 3aeMa. DUHAHCOBUTE pa3XxOAM MO YpeKAaHe Ha 3aeMa U
NPEeKUTe pa3xo/l U ce OTHACAT KbM MPEHOCHAaTa CTOMHOCT Ha ()MHAHCOBHUS MACUB JI0 CTEMNEHTa, B
KOATO T€ He Ce ypexJaT KbM Kpas Ha nepHuoja , npe3 KOMTo ca Bb3HUKHAIIM.

[lpu ¢uHAHCOBMS JIM3MHI OLEHSBAHETO €€ W3BBPIIBA MO I'bPBOHAYAIHATA CTOMHOCT,
HaMaJleHa C KaluTaJloBUsl MHCTPYMEHT Ha JIM3MHIoBaTa BHOCKA.

Teproeckure 3aqbiKeHUs] Ce OLEHABAT MbPBOHAYAIHO MO HOMHUHAIHA CTOWHOCT M
BIOCJIC/ICTBHE CE OLIEHSBAT MO aMOPTU3MPYEMa CTOMHOCT, HaMaJjleHa ¢ MIAIaHeTo Mo ypexaaHe
Ha 3abJKEHHUETO.

IloavyeHu 3aeMH

I1pu mbpBOHAYAIHOTO NMPU3HABAHE 3a€MUTE CE OTUMTAT I10 CIPABEJIMBA CTOMHOCT, Cle]
npucrajaHe Ha HarmpaBeHUTE pa3Xo/M Mo NpuaoOuMBaHeTO Ha 3aema. [locienBanioTo oueHsiBaHe
Ha 3aeMa ce M3BbpUIBA MO amopTu3Mpyema cTtoiiHocT. Clieli MbpBOHAYAJIHOTO MPU3HABAaHE
MPUBJIEUEHUTE CPEJCTBA CE OLIEHABAT IMOCJIEABALLO [0 aMOPTU3MPYEMa CTOMHOCT MO METOJA Ha
eeKTUBHATa JTMXBa. AMOpPTH3MpyeMaTa CTOMHOCT ce MoJyyaBa KaTo ce B3eMaT NpeaABU BCUUKU
BUOBE TaKCH, KOMHUCHOHHHM W Jpyru pasxoiau, BKJI. JluckoHT u npemwus. [lewanbata wim
3arybara ce mpejactaBiT B OTyera 3a J0XOAuTe Karo (MHAHCOB MPHUXOJ WM Pa3Xol Mpe3
Nepro/ia Ha aMOPTH3aLIMsA, KAKTO U KOTaTo 3a/IbJIKEHUATA C€ OTIHUIIAT UK 00€3LIEHT.

BAJIAHC
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AKTHBH
O0eM, CTPYKTYpa U AUHAMHUKA HA AKTHUBUTE
30.6.2012 31.12.2011
BGN "000 % BGN "000 %
JIpNTOTpaitHu aKTHBU 5894 40.52 6164 41.37
KpatkoTpaiinu akTuBu 8653 59.48 8734 58.63
OO011I0 AKTHBH: 14547 100 14898 100

Axrusure Ha ['pynara ,bankankap 3APS” AJl kem 30.06.2012. Bb3nu3at Ha 1454 7xui.nB.
Hamanenuero B pa3smepa Ha aktuBuTe KbM 31.03.2012r. B cpaBHEHME ¢ HayajloOTO Ha
OTYeTHaTa roJlIMHa € B pa3Mep Ha Mepuoj € B pasmep Ha 351 XUJ.JB., AbIXKALLO CE OCHOBHO
Ha HamasieHuetro Ha marepuannute 3anacu ( 30.06.2012 —308%wn.ns.; 31.12.2011 — 3188
XWJIJIB.), TaKa CHLIO M HA HAMAJICHUETO Ha OalaHCOBHUTE CTOMHOCTH Ha rpyrnaTta Ha UMOTHTE,
MallMHUTe, chopaxeHus W obopyasane (31.03.2012 — 316kwun.ns; 31.12.2011 — 3389
XUILIB.).

OﬁeM, CTPYKTYpa U JHHAMHKA HA J:[T:J]FOTpaﬁl-ll/lTe MaTepUuaJIiHu aKTUBH

30.6.2012 31.12.2011 HN3menenue
BGN BGN BGN
"000 % "000 % "000 %
1.3emu 350 11.07 350 10.32 0
2.Crpany 1 KOHCTPYKITHH 1788 56.56 1899 56.03 -111 -5.85
3. Mamman u 060opyaBaHe 88 2.78 143 4.22 -55  -38.46
4. CpopaxeHus 506 16.01 525 15.49 -19 -3.62
5. TpancnopTHu cpeacraa 110 3.48 148 4.37 -38  -25.68
6. CTonaHcKH HHBEHTap 19 0.60 22 0.65 -3 -13.64
7. Hdpyru AbAroTpaiiHu MaTepuaiHu
aKTHBH 0.00 0 0
8. Pazxonu 3a npunodusane Ha JIMA 300 9.49 302 8.91 -2 -0.66
00110 ABJArOTpPaliHk MaTEPHATHH
AKTHBH 3161 100 3389 100 -228 -6.73
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OﬁeM, CTPYKTYpa U ITHHAMHKA HA I[T)J]FOTpaﬁl-ll/lTe HeMATCPpHAJTHU aKTHUBH

30.6.2012 31.12.2011 HN3menenne
BGN BGN BGN
"000 % "000 % "000 %
1. IIpaBa BbpXy COOCTBEHOCT 80 23.60 93 2441 -13  -13.98
2. ITporpaMHU TIPOTYKTH 246 72.57 262 68.77 -16 -6.11
3. JIpyru HemaTepraaHu qbIroTpaiiHu
AKTHBH 13 3.83 26 6.82 -13  -50.00
00110 ABJArOTPAHN AKTUBH 339 100 381 100 -42 -11.02

B nepo “apyru” kbM rpynata Ha HemMaTepHaJHMTE IBJATOTPaiiHW aKTMBU Ca BKJIOYEHH
M3BBPLICHUTE PA3X0H 110 HAeT aKTHB 3a HYXKAWTE Ha YNPABJIECHUETO.

Crarusta , [IporpaMmuu npoaykru” npeacraBisiBa MHrerprpaHara MHGopmaloHHa cuctema

+~SAP — ERP “All-in-one”.

MarepuaJjinu 3anacu

MarepuaJiHu 3anacu 30.6.2012 31.12.2011 HN3menenue
BGN "000 % BGN "000 % BGN 000 %
Matepuanu 1314 42.65 1389 43.57 -75 -5.40
Croku 11 0.36 11 0.35 0 0.00
[Mponyxuns 320 10.39 354 11.1 -34 -9.60
HesaBbpiueHo npon3BOACTBO 1436 46.61 1434 44.98 2 0.14
ObLIO 3081 100 3188 100 -107 -3.36
IlapuyHu cpeacTBa 30.6.2012 31.12.2011 HN3menenue
BGN
BGN "000 % BGN "000 % “000 %
[Tapuunu cpenctsa B 6poii 452 83.24 292 86.65 160 54.79
brnokupanu napuyunu
cpencTsa
[Tapuunu cpenctsa B
0e3CPOUHU IEeNO3UTU 91 16.76 45 13.35 46 102.22
OO0uo0 napu4HU cpeacTBa 543 100 337 100 206 61.13
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KpaTtkocpounu B3eMaHust 30.6.2012 31.12.2011 N3menenne
BGN
BGN "000 % BGN "000 % "000 %
Bsemanus ot cBbp3aHu
NpPeANpUATHS 1917 38.12 1974 37.9 -57 -2.89
B3emaHnus oT KJIMEHTH U
JIOCTaBYULIU 866 17.22 933 17.91 -67 -7.18
Bzemanus no npegoctaBeHn
ThPTOBCKH 3aeMHU 1815 36.09 1815 34.84 0 0.00
JlanbIu 3a BB3CTAHOBSIBAHE 81 1.61 155 2.98 -714 -47.74
CbaebHU U MpUCHIAEHU
B3eMaHus 0.00 0 0
Jpyru kpaTkocpouHu
B3eMaHusl 350 6.96 332 6.37 18 5.42
O0mo KpaTKOCPOYHH

B3eMaHUs 5029 100 5209 100 -180 -3.46
IHacuBn
OGem, cTpyKTYpa H 30.6.2012 31.12.2011 N3menenue
JAMHAMHKA HA NACHBHTE BGN "000 % BGN "000 % BGN '000 %
CobcTBeH KanuTan -3394 -23.33 -3369 -22.61 -25 0.74
MaJlUMHCTBEHO yyacTue 1186 8.15 1186 7.96 0 0.00
Jbarocpodnu nacusu 10257 70.51 10295 69.1 -38 0.37
Kpatkocpounu nacusu 6498 44.67 6786 45.55 -288 4.24
O0wmo nacusn 14547 100 14898 100 -351 2.36

Kbm 30.06.2012r. ocHoBHMAT KanuTad Ha ,bankankap 3APS”AJl e B pasmep Ha 2403956
(1Ba MWIMOHA YETHPUCTOTMH W TPU XWISAAM JAEBETCTOTHH TETAECeT M IlIecT) JieBa,

pasnpenenenn B 2 403 956 Oposi OOMKHOBEHM TMOMMEHHM aKIMW C MpaBO Ha TJjac.

CoOCTBEHHUAT KamuTall € OTpUllaTelHa BeJMYrHa U Bb3nu3a Ha (3394)Xui.JB., Kato crpsMa

NPEIXOTHOTO TpUMeceure ce HabJII0/1aBa BIIOIIaBaHEe Ha ChCTOSIHUETO Ha TO3W IMOKa3aTel ¢

25 XWILJB.

JInzuur

Kbm 30.06.2012r. “bankankap 3APA”AJl uma ckmtouenu 2 goroBopa no (UHAHCOB
am3uHr. OOeKT TNO JM3MHTOBUTE JOrOBOPM Ca MallMHU M OOOpy/ABaHE 3a OCHOBHATa
MPOU3BOJACTBEHA JEHHOCT, TPAHCMOPTHU CPEICTBA 3a HYXIUTE Ha YIMpPaBJIEHUETO U 3a
OCHOBHaTa JeWHOCT. BCHUKM JM3MHTOBU JIOTOBOPH CHABPKAT Kiay3a 3a MpuaoOuBaHe Ha
aKTUBUTE B Kpas Ha JMU3MHroBHA cpok. [lpe3 mepwojga Ha IOrOBOpUTE ce W3BBPIIBAT
(uKcHpaHU TU3UHTOBY TUIALIAHUS.
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HpobomeTHa  MalnHa 27.11.2008 EUR 115 EUR 6 954.0( 01.1.2013
tun KTP 60400 900.00

Motokap TCM  Tun 10.9.2010 EUR 21384.28 - 01.8.2014
FG30T3 — ZDpos

AwmirieproTo Apyxectso ,,baskankap PYEH”AA crpiro e Ansunaronoay4garea mo 5 aoorosopa 3a
pUHAHCOB AM3BHHT, HMAIIH 32 IIPEAMET MAIIIMHU M aBTOMOOHAM, HYKHH 32 ACHHOCTTa Ha
APYAKECTBOTO.

JAbarocpoynu GUHAHCOBH NMACUBH
30.6.2012 31.12.2011

BGN
JbJrocpoynu puHAHCOBH MACHBH "000 BGN "000
3a1bIKEHHS 110 O0NMIralMOHHN 3aeMU 10170 10170
Hpyru 87 125
OBIIIO 10257 10295

Ioapo6Ha nHopmanusi OTHOCHO MPOMEHEHHUTE MapaMeTPH HA eMHCHATA 00JHTraAllNU
(B TabAM4UeH BUA)
JpyxecTBo emuTeHT — bankankap 3APA” AJ]
Buag Ha oOauranmuuTe — BCHUYKM OOJUWrauuMd ca OT €IUH Kiac — OOUKHOBEHH,
HEKOHBEPTUPYEMH, O€3HATMYHU, TUXBOHOCHH, CBOOOIHO MPEXBBPIIAEMH, 00e3MeueHn
ISIN kox na emucusita: BG2100015077
Bopcos kox — 4BUA

O6u pasmep Ha emucusita - 5 500 000 fer MuiIMOHA U METCTOTUH XUJISIIU) €BPO;
10 757 065 fecer MunMoHa CeIeMCTOTHH METAECET U CeleM XW/ISIM U IEeCTICCET U IeT)
JieBa
EMucnonHa/HoMmuHa/HA cToiiHOCT HA enHa obauranus - 1000 kunsna)epo — 1995.83
JIB
HoMunHaneH JIuxBeH mpoueHT - cyma oT croiiHocTTa Ha 6G-meceuen EURIBOR npa
pabOTHU JHM MpPean BCAKO CJeBAIlo JMXBEHO IUIallaHe Iitoc HajadaBka ot 3% (rpu Ha
CTO), KaTo 00IaTa My CTOMHOCT He MOXKe J1a Objie no-mMaika ot 8,25%roaumiHo.
Ilepnoa Ha KynoHHO MIamaHe - 6 Mecena
JaTa Ha uzgaBane 22.06.2007.
JaTa Ha nagex 22.12.2015.

C npueroto peweHue oT 3acenaHue Ha OOwWO chOpaHue Ha OOJUrallMOHEpUTE Ha
»bankankap 3APS”AJl ot 08.06.2012ronuHa no emucus kopriopatuBiu odauranuu ISIN
koa BG210001507¢e npomMeHs MOTacUTENIHMS TUIaH 10 CJIeTHUSI HAYWH:
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l_hOFaCl/lTeﬂeH IUIAH HA O0JIUrallHOHHMS

3aeM:
Jdatana Bpoi Bpoii Jluxgen Ilnamane Ilnamane OcrarbyHa 061y
IJIalaHe [HHU B OAHH B TPOLUEHT Ha JUXBH Ha TJIABHH LA napuyeH

mepuo  romuHar  (rox.) (EUR) TJIABHULA (EUR) TOTOK

aa a (EUR) (EUR)
1 22.12.2007 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
2 22.6.2008 183 366 7.25% 199,375.00 5,500,000.00 99,375.00
3 22.12.2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
4 22.6.2009 182 365 7.25% 198,828.77 5,500,000.00 98,828.77
° 22.12.2009 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
6 22.6.2010 182 365 7.25% 198,828.77 5,500,000.00 98,828.77
’ 22.12.2010 183 365 7.25% 199,921.23 0.00 5,5000000. 199,921.23
8 22.6.2011 182 365 8.25% 226,253.42 100,000.00 $80M0 326,253.42
9 22.12.2011 183 365 8.25% 223,360.27 200,000.00 03)R0.00 423,360.27
10 22.6.2012 183 366 8.25% 214,500.00 100,000.00 $00MO 314,500.00
11 22.12.2012 183 366 8.25% 210,375.00 100,000.00 03)00.00 310,375.00
12 22.6.2013 182 365 8.25% 205,684.93 400,000.00 4)60M0 605,684.93
o 13 22.12.2013 183 365 8.25% 190,269.86 400,000.00 04)20.00 590,269.86
j,; 14 22.6.2014 182 365 8.25% 172,775.34 400,000.00 3B0MO 572,775.34
15 22.12.2014 183 365 8.25% 157,179.45 400,000.00 03)80.00 557,179.45
M 16 22.6.2015 182 365 8.25% 139,865.75 400,000.00 $00MO 539,865.75
¢ 17 22.12.2015 183 365 8.25% 124,089.04  3,000,000.00 00 0. 3,124,089.04

1,495,576.93 5,500,000.00

8,760,524.32

TC KacadT pasMe€pa Ha JIMXBCHUTEC W TJIABHUYHU IUIAllaHUA MO AECETOTO U CJCABALIMUTE

KyNnoHHW Tuiamanus. OcTaHanure
HenpoMmeHeHu. [Ipomenute Biu3ar B cuna ot 08.06.2012onuHa.

Tbproecku u APyru 3aabJLKeHHS

napamMeTpu 110 06J'II/IFaLlI/IOHHI/I${

3a€M  oCTaBar

30.6.2012 31.12.2011 N3meneHue

THProBekH H Apyru BGN BGN BGN
3abJKeHHUS ‘000 % ‘000 % ‘000 %
3agbkeHns KbM JOCTABUALIN 2857 43.97 3244 47.8 -387 -11.93
3aabioKeHns KbM CBbP3aHu
MPEANPUATHUS 191 2.94 351 5.17 -160 -45.58
3arbKeHHs KbM TIepCOHaa 386 5.94 301 4.44 85 2824
3ab/DKEHHS KbM OCUTYPHUTEITHU
MPEANPUSITHS 92 1.42 91 1.34 1 1.10
JlaHbYHU 3aIbIKEHUS 132 2.03 123 1.81 9 7.32
3abpioKeHns 0 TIONyYeH!
THPTrOBCKH 3a€MH 2074 31.92 1885 27.78 189  10.03
Jlpyru TeKyIm 3a1bJKeHUs 766 11.79 791 11.66 -25 -3.16

ObLIO 6498 100 6786 100 -288 -4.24
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OTYET 3A 1OXOAUTE

HeTHu npuxoau ot npogaxon 30.6.2012 30.6.2011 MN3menenue
BGN
IMpuxoau OT mpoaaxoH Ha: “000 % BGN'000 % BGN'000 %
- NPOAYKLUS 4679 92.32 4482 93.28 197 4.40
- CTOKHM 0 0.00 21 0.44 -21
- ycayru 34 0.67 23 0.48 11 47.83
- IpYyTH 355 7.00 279 5.81 76 27.24
OBIIO 5068 100 4805 100 263 5.47
30.6.2012 30.6.2011 HN3menenue
Pa3xonn mo nkoHOMHYeCKH BGN BGN BGN
eJIEMEHTH “000 % “000 % “000 %
Pasxonu 3a marepuanu 2478 53.74 2861 59.47 -383 -13.39
Pa3xonu 3a BBHIIHY yCIyrH 424 9.20 362 7.52 62 17.13
Pazxonu 3a amopTtuzauuun 280 6.07 333 6.92 -53 -15.92
Paszxonu 3a BE3HArpaXACHUS 1061 23.01 989 20.56 72 7.28
Pasxomu 3a ocurypoBKH 175 3.80 158 3.28 17 10.76
Bbanancosa cToiiHOCT Ha
MpoJlaJIecHUTe akTUBU 0e3
MpOLyKUUs 128 2.78 89 1.85 39 43.82
H3meHeHue Ha 3anacure ot
MPOAYKIIUS ¥ HE3aBbPILICHO -
MPOU3BOACTBO 5 0.11 -38 -0.79 43 113.16
Hpyru, B T.4. 60 1.30 57 1.18 3 5.26
OBLIO 4611 100 4811 100 -200 -4.16
Pa3xoau 3a Bb3HArpaxaeHus
30.6.2012 30.6.2011 HN3meHnenue
BGN BGN
Pasxoau 3a Bb3HATPaKIEHHST "000 % BGN'000 % "000 %
Pasxonu 3a 3amnaru 1061 85.84 989 86.22 72 7.28
Pasxonu 3a couuaiHi OCUTYPOBKU 175 14.16 158 13.78 17 10.76
ObLIO 1236 100 1147 100 89 7.76
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Cleixu cbe CBbp3aHHU JIMLA

B3emaHusi 0T cBbp3aHU NpeJNPHATHSA 30.6.201z 31.12.2011
BGN "000 BGN "000

Herexymm 0 0
Tekyuu 1917 1974
3agb/oKeHnsI KbM CBbP3aHU NMpeanpUusiTHS 30.6.201Z 31.12.2011
BGN "000 BGN "000

Hertekyuu 0 0
Tekyuu 191 351

Jpyru BakHu co0MTHS

Jara

Croutue

11/04/2012

[pencraBeH oTYET 3a U3MTBJIHEHNE HA YCIOBUSATA TI0 OJIMTAIMOHHHUS 3a€M 32 ITbPBO
tpuMeceune Ha 2012ronnHa

18/04/2012

[IpencraBen MexxTMHEH (PWHAHCOB OTYET 3a MMBPBO TpuMeceune Ha 2012r.

26/04/2012

Hpe,Z[CTaBeH roguuiceH OJAUTHUPAH KOHCOJIMAUPAaH (bHHaHCOB OTYECT 3a 2011FOZ[I/IHa

02/05/2012

[IpencraBeHo yBenomiieHue OTHOCHO TipueTH pemieHust Ha OO0 crOpanue Ha
obnuranuonepute Ha "bankankap 3APA"AJ] no emucus kopnopaTUBHU OOIMTALUK
ISIN koq BG210001507 7gposeneHo Ha 23.04.2012.

21/05/2012

IIpencraBeHo yBeJoMJIEHE OTHOCHO MOKaHa 3a CBUKBaHe Ha OO0 chOpaHue Ha
obnuranuonepute Ha "bankankap 3APA"AJ] no emucus kopnopaTUBHU OOJIMTALUU
ISIN xon BG210001507 7gacpoueno 3a 08.06.2012.

28/05/2012

[pencraBeHo yBeoMieHue 3a 00siBeHa NOKaHa B ThProBckus periucThp, BOJEH OT
ATeHIUsATA 110 BIMCBaHUATA, 3a cBUKBaHe Ha OCA, HacpodeHo 3a 28.06.2012.

30/05/2012

[IpencraBen MexaAnHEH KOHCOMUAMpaH (PMHAHCOB OTHYET 3a MbPBO TPHUMECEeUHe Ha
2012r.

11/06/2012

IIpencraBeHo yBeJoMIiIeHHE OTHOCHO TpHETH peleHust Ha O01o chOpaHue Ha
obnuranuonepute Ha "bankankap 3APA"AJl no emucus kopnopaTUBHU OOIUTALUK
ISIN xonq BG210001507 fgposeneno Ha 08.06.2012

13/06/2012

HpeI[CTaBeHO 3aBJICHUE 3a pasnpeacj€HUE Ha KYIOHHO IMJalllaHe o 00JIMrallMOHHUS
3a€M

Asryct 2012r.

I1aBnukenu

I'71.cCUETOBOIUTE: ......u evvn.
M.ITsTOBa/



