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O6ma undgopmanus

Basxasuxap 3APA AA e peructpupaso B THPIOBCKHA PETHCTLP, BOACH OT ATeHITHHATA TIO
prucsannara ¢ EMK 814191256, Ceaaanmieto m aapeca Ha ympasaenmeTo #a Apyxectsoro e
Broarapus, rp. [lapankenn, ya"Tomwo Kores”l, tea. + 359 610/52 501; cpaxc: +359 610/52 603;

eaexTporen aapec: jnfo@balkancarzatya.com i web site: www.balkancarzarya.com.

APYHECTEOTO HMa €AHOCTENEHHA CHCTeMa Ha yipaBienne. ChBETHT HA AHPEKTOpHTE Ha
Apywectsoro e 3 coeran: Crosn Croes — mpeaceaatea Ha CpBeTa Ha AMPeKTOpHTE, BeHruicaas
Crofines — waew na CweTa Ha aupexroprre # Aumutsp Mbamos — waen ma Cesera ma
AHPEKTODHTE M HIITbAHUTEACH YACH.

Ha 10.11.2009 £, ¢ Ne ma simcpare 20091110103536, pp3 0cHOBA Ha pelteHns, IpHETH Ha
saceaanme Ha CbBeta Ha ampexotpure Ha ,Basxankap 3APA”AA ma 05.11.2009 1., 3 Toproscxusa
DErHCTED, BOACH OT ATEHIMATA MO BIHCBAHHATA,C OGHBEHO BIMCBAHETO KATO IIPECTABHTEA Ha
Apyxecrsoro ma Benmpcaas Kapuaos Croiires - qaen ma CpBeTa Ha AMPEKTOpHTE Ha »DaskaHkap
3APAAA,

Ha 10.11.2009 ., ¢ Ne ma srmcpare 20091110160612, B3 0cHOBa Ha peImerus, TIpHETHA HA
sacepanme ma CbBera Ha AuperoTpwre Ha ,Basxamxap 3APA”AA ua 05.11.2009 r., 8 Toproscks
PeTHCTEP, BOAEH OT ATeHIMATA [I0 BIMCBAHHATA, € OOfBEH HAYMHA HA IIPEACTABARBAHE Ha
»baskamxap 3APA”AA ot crpana ma mporypuctirre Mapusana Bopucopa [TsToBa 1 Xprcro Aenven
XapHTOHOB.

ApyaectsoTo ce npeacTasamBa M0 caeAnHs Hadni: YUaenosere Ha ChBETZ HA AWPEKTOPHTE
Amsirrsp Baassmupos Wsamuos u Benumcazs Kupraoe Croiimes m mpoxyprerst Mapuana
Bopucosa I'feropa npeacrasamsar ,Basxamkap 3APA” AA nootaeamo. Ilpoxypuersr Xpucro
Aerves Xapuronop npescraBampa Basxamxap 3APA"AA saeano ¢ uaema ma Cubera wa
AupexTopure Aumvirrsp Basaunvupos Visauuon Mau 3aeaHO ¢ uaeHa Ha CBBETA HA AHDEKTOPHTE
Bennncaas Kupuaos Crofines uan saeano ¢ mpoxypucta Mapusia Bopucosa [Tsrosa,

Ocrosrnar npeamer Ha aeftnocr na Baswamkap 3APH AA e npoussoactso, cepsus, peMOET H
TBPIOBHA C ANZHTH 0 APYTH KOMITOHEHTH 32 KADH H APYT4 TIOACMHO-TPAHCIIOPTEA TEXHUKA, CTOKH 1
YCAYTH 33 HACCACHHETO.

Gunanconar oTHer KbM 31 Aekemspn 2009 1. (BRAIOYHTEAHO CPABHHTEAH2TA MAOpMarud kv 31
Aexemspu 2008 r. 32 cueToBoAMKA DaAaHC U 32 OCTAHAAHTE POPMH Ha MEWAMHHES prrmazcos
OTHET) & CHCTABEH B CHOTBETCYBYE ¢ M3HCKBAHMATE Ha Aciicrsarmpre MCC 1 MCDO,

CueroBOAHA IOANTHEKA

ApyiKecTsoT0 MroTEA (PHHAHCOBH OTHETH HA OCHOBATA Hi HCTOPHYECKATA IEHA, KATO & BBAMOMKHO
TPHAATZHETO HA CYETOBOAHZ OMNEHKH ¥ AOIYCKAHHA, MIBBPIIBANM IIPH OTYMTAHE Ha TEKYIIH
CEOHTHA T AeHicTBHA. PHKOBOACTBOTO Ha APYKCCIBOTO CACABA A3 HANDABH Hait-A0bpure
TpUGAMSHTEAHN OLEHKH, HAYHCACHHA M PA3yMHH MPEAAOKEHMA, KOMTO OKASBAT BAMKHEE BBPXY
OTHCTHHTE CTORHOCTH HA AKTHBHTE U IHACHBYUTE, CIIOBECTABAHE H2 YCAOBHE B3MAHHA H 32AbAKEHHA
KbM AAT4TA HA OTYETA, M DPECIEKTHBHO HA OTYETHHTE CTOHHOCTHM DasMepu Ha HDPHXOAMTE H
Pa3XOANTe 32 CHOTBETHATA TOAUHA. VI3BBpINEHMTE NIPEATOACHKEHHSN, HAYMCACHUZ B ONEHKM Ca
OCHOBAHHM HA MHPOPMAIFATA, KOATO € HAAMYHE KM AATATA Ha (DMHAHCOBHS OTHET, IIOPAAH KOETO
GbaemuTe (haKTHIECKH PE3YATATH MOTAT A2 GBALT PASAUTHM OT TAX.
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Oruerna Basyra

DYHKIMOMAAHATA ¥ ONEPATHBHA BAAYTA [P HMITOTBAHETO HA (DHHAHCOBHTE OTIETH €
Gbarapekus Aes. [lapEoHHTE CpeACTBZ, B3EMAHHNTA M 3aADAKEHHATA Ce OTIMTAT B AGBOBA
PABHOCTOREOCT Ha $a3a BAAYIHHA KYPC KbM AATaTa Mz omepauuara. Ha mecesna Basz ce mpapm
TIPEOLIEHKA Ha BAAYTHMTE ITO3HIIMH KATO CE€ M3IIOA3BA odmimastns obmeHer kypc Ha BHDB wsm
TIocAEAEHA PabOTEH ASH Ha Mecera, 32 KOHTO ce IPABH peonenkaTa. OTHICTENNTE BAAYTHY KypCOBH
P23AHKH CE OTIHTAT KATO TEKYINH (PHHAHCOBH IPHXOAN HAH PA3XOAH H CH IIPEACTABAT B OTHETA 32
IIPHMXOAH ¥ PA3XOAH.

Hpuxoan u pasxoan

APpyHecTsoTo NpUsHABA NPHXOAATE HA 6232 IPHHIEITA HA HAMUCANBANE H AO CTEIIEHTA, AO
KOATO MKOHOMWYECKUTE HITOAH C4 IPHAODHTH OT ADYKECTBOTO H OTYHTAHE HA BbIMOKHOCTTA
TIPUXOAHTE A4 MOTAT HAACHAHO A3 ce usMepaT. llpuxoasre 0T mpoawxGH Ha IIPOAYKLIE H CTOKH ce
TIPU3HABAT, KOFATO BCHYKH CBITECTBEHH PHCKOBE H IIOA3M OT TAXHOTO H3MOAIBAHE CA IPCXBBPACHH
Ha Kyrysasa. Hpuxoaure, peaausHparin oT IpoAxGa HA YCAYIH Ce OTIHTAT, KO MOYKE PEAAHO Ad C&
JCTAHOBH 32BBPIICHOCTIA HA CACAKHTE, KAKTO H CBOTBETHO AA CE€ YCTAHOBAT IIPEKHTE PA3XOAH 1O
H3BDPIIBAHE HA CACAKATA H PASKOAHTE IO IPHKAFOMBAHETO H. Peasuswpanirie IPUXOAN OT AMXBH
Ce OTYHTAT Ha BpemeBa 6a3a, KaTo Ce MaIl0A3BA MeTOAL Ha echeKTHBHATA AHXBA.

Haswprrerare pasxoAw ce OTPasfBaT B MOMEHTA HA TAXHOTO Bh3HHKBAHC M HA Ga3a
TPHHIKINTE HA HATHCAABAHE 1 CBIIOCTABUMOCT, (DHHAHCOBHTE IIPFXOAM 1 PASKOAM CE OTPASABAT B
OTYeTA 32 OTYETA 32 AOXOAUTE HETHO, KATO C€ CBCTOAT OT PA3XOAH 33 AMXBH, KyPCOBH PasAHKH OT
BAAYTHH OTIEPALHE M GAHKOBH TAKCH [0 MOAYYEHH GAHKOBH 3aeMH.

Cxemu na QQHHaHCUBH OTUMETH

PT)KOBOACTBOTO H2 ADYKECTBOTO OIIpeAesf CE)DPMHTEL M CBAPPHMAHHETO HA OTACAHHTC
KOMIIOHCHTH HA @HHBHCOBH}I OTYET 6B.AHHC, OTYET 332 AOXOAMTE, OTYECT 334 H3MCHEHHATA B
cobcrBenus KallgTaA, OTHETA 33 IIAPHYHHTE IIOTOIH, KAaKTO U HOCACAOBATCAHOCTTA HA OPEACTABAHE
Ha CTaTHHTE II0 CTEeNCeH HA ChulecTBeHOCT. e ce HPHARIAT MOCACAOBATEAHO OT C€AHMH OTHeTEH
TIEPHOA B APYE, OCBEH a4KO CC HaAAT4 OpoMAra OT HOPMa‘I’Pl‘BCH AKT HMAM IO IIPELUEHKA Ha

ADYMECTEOTO.

Mspasenure  OBHKHOBCHM —AKIMM  CBCTABAMBAT HacT OT OCHOBHHA AKUHOHEPEH
KaruTas. AHBHACHTHTE 1O MSAAACHH OGHKHOBEHH AKIIHF CE OTHHTAT B HAMAACHHE HA KaIHTAAA
npes meproaa. APYKECTBOTO He OTYHNTA HEBHECEH KAIUTAA.

APYHECTBOTO € Ch3AZAO 3AKOHOBH DE3EPBH CIIOPEA H3HCKBAHMATA Hi 32KOHOAXTEACTBOTO.
PasMepsT Ha 3aKOHOBHTE Pe3ePBE HSHKCBA TOH A2 ChOTBETCBA Hail-Masko Ha 10% o axnmonepnim
KATMTAA Ha ApyxectsoTo. [pun mecnorsercaue sakoHoBmTe pesepsu Tpabea A2 6BAAT AOITHABAHHE AO
AOCTUI4HETO HA H3VCKBAHETO 33 MHHHMAAMHA HM pasMep. Te3sl De3epBH HE IOAAEKAT Ha
pasmpeAeaetme. APYIHTE PEICPBH M HEPASTIPEACACHATA TICTAADA IIOAACHKAT HA PASLIPEACACHHE,

Hupecrunnu B ABIepHY NpeAnpusTIS
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ABLIEpHI ca Tesw APyKECTBZ, KOHTO CE HAMHPAT IIOA KOHTPOAZ Ha TIPEAHNPHATHETO-Maiika.
KouTpoarr BEpXy THX Ce H3DAIMA BB BLIMOKHOCITZ AA Ce PHKOBOAK dunancosata 1
OTICPATHBHATA [TOARTHKA Ha ABIEPHOTO NPEATPHATHE, TAKA Y€ AA CE M3BAMTAT H3TOAM B PEIyATaT
OT aefinoctTa My. B camocrosTeanure dumancosr oTwers Ha APYKECTBOTO, HHBECTHIMHTE B
ABIIEPHH IPCAIPHATHA, €A BKAIOUEHH 10 cebecroMuoct. [Ipn ustioassarne Ha TO3M METOA B OTYCTA
32 AOXOAMTE C€ IPH3HABA AOXOA OT HHBECTHLHATA CAMO AOKOAKOTO HHBECTHTODBT IIOAYYAB2 AfIA OT
PA3IPEACACHHUETO HA AKYMYAMPAHATA HeTHA IIeuasba OT NPEANPUATHETO, B KOETO € HHBECTHDAA.
AOXOABT, TOAYYCH OT HEBECTHIHATA HAA PasMepa Ha NPUTAAIATATE My ce HacT oT nmevasbara, ce
OTYHTA KATO HAMAACHME HA CFOHHOCTTA HA HHBECTHULIHATA.

Baaxanxap 3APH AA - Tapankesn npuTexasa 51% or xamrrasa ma Baakamxap PYEH AA
— Acenonrpaa. Ilpeamerst ma aefisoct ua ABIIEPHOTO APYKECTBO € IPOHIBOACTEO, PEMOHT, CEPBMS
H THPIOBHA € KOMIIOHEHTH 32 KAPH U APYTA TOACMHO-TPAHCIZOPTHA TEXHHKA,

«Baarankap 3APS» AA nputexasa  99,98% or ranmrasa ma BAPH UusecmAA.
APYKECTBOTO € € IPeAMeT Ha ASHHOCT npuaoSHBaHe, yIpaBAelHe I OTHYKABAHC HA KALTAAOBH
JHACTHA B ADYTU THPTOBCKM APYECTBA; YOPABAEHME HA THPIOBCKH ADYHCTBA; KOHCJATALIAH BEB
BPB3KA C TPHAOBHBAHETO, yIPABACHHETO H OTYYAABANETO HA KAIHTAAOBH YYACTHS B THPIOBCKH
APYHECTBA; KOHCYATALMH BB BPb3KA C JUPABACHHETO HA THPIOBCKH APYMKECTBA; H3BLPINBAHE Ha
AHAAM3 HA (DHHAHCOBOTO, MKOHOMITYECKOTO M TPABHOTO CLCTORHME HA THPIOBCKH ADYKECTBa,
OUEHABAHE HA THPTOBCKI APYCCTBA H KATLUTAAOBH YIACTHA B TPIOBCKH APYIKECTBa; npuaoGusare,
JUP2BAEHHE 1 OTIYAABAHE HA BCAKAKDB BUA (DMHARCOBH ¥ ADYTH RKIHBH; AH3HHT; CYBAN3HHT.
ApyxecTBoTo mva ceaasmme u aspec Ha ypasaenme tp. Cocpr, pafion ,,Kpacro ceao”, Gyaesapa
,.Bpara Bokcrow” Ne4Q, er.7,

Yaerope ma ceBeTa Ha AHpexTopETe ca Crosu Croitues Croen (mpeaceaarea ma CA), Benrmcaas
Kupuaos Crofines u Amron Kupuaos Crofines (Msmpanutesen aaeH Ha CA — H3TbAHITEACH
AHDPEKTOP).

«3APA MHBECT» AA e ¢ wamwraa 50 000 aepa, pasupeseaenyr B 50 000 6pos nommenmm
Gesrarrar aximn, «Baakanxap 3apm AA zanuca u iputexasa 49 990 axitmm.

AOXOAH Ha axyumng

OcHoBruTe AOXOAM Ha ZKUHA Ce IOAYYABAT KATO CE PASACAM HETHATA meuanba mAH saryfa sa
MEPHOAR, TMOAACKAILA HA PaslIPEACACHHE MEXAY AKLHMOHEPHTE, NPUTEHATEAN HA OBHKHOBEHH
KDL, HA CPEAHO IIPETETACHE BPOT Ha IPUTCKABCHUTE OGHKHOBEHH AKTIHE 32 ITEPHOAA.
Cpeano-npereraemuat Gpoil axmmm npeactsassea Gpos ma ABPXAHMTE OCHKHOBEHM aKIAM B
HAYAAOTO Ha HEPHOAR, KOPHIMPaH C Gpos Ha OOpaTHO H3KymeHMTe ODHMKHOBEHH AKUMM ¥ Ha
HOBOEMUTHDAHNTE TAKHBA [PE3 EPHOAR, PMHONER 1O CPEAHO Bpemerma (paktop. Tosm daxtop
H3pasAba OPOR HA AHHTE, HPE3 KOMTO KOHKDETHHTE AKIMH Ca GHAM Abprany, cupaMo obuus Gpoi
HA AHHTE 1pes IepHoAR.,

AOXOAR B2 AKIMA € HAMAACHA CTOMHOCT He C& H3WHCABAT, Thil KATO HAMA H3ABACHEH ITOTEHITHAAR
AKLIFIH C HEAMAAEHA CTOHHOCT.

ApyXeCTBOTO € Ch3AAAO S2KOHOBH PE3EPBH CIOPEA HIUCKBAHMATA HA 3AKOHOAATEACTBOTO. Pasmepsr
H2 3AKOHOBHTE PE3CPBH H3MKCBA TOH A2 CHOTRETCEA Haf-Maako Ha 10% OT aKIHOMEpH¥A KAITaA
Ha apywecrsoTo. llpm mechorseTcBme sakoHOBHTE pesepsBH TPaBBa A2 GBAAT AOIBABAHE AO
AOCTHTZHETO Ha H3HCKBAHETO 332 MHHMMAAHWE MM pasMep, T€3H DE3epBH HE IIOAAEKAT Ha
pasmpeacacrire. ApyriTe DesepBH H HEPAIIPEACACHAT2 Tek2ab2 TIOAAESKAT HA PASTIPEASACHHE.
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HeHcuonnm u ApyIy 3asbroKenns

TpyAoBHTE M OCIYPHTEAHH OTHONIEHMN ¢ PaGOTHHIITE ¥ CAYXKHTEAHTE B ADPKECTBOTO ce
OCHOBaBAT Ha pasmopeabmure ma Koaekca Ha Tpyaa, Ha pasmopealHTe Ha aAeficTBAINCTO
OCHIJPHTEAHO 3AKOHOAATEACTBO. DPaBOTOARTEAAT € AADWEH Aa HSBBPIIBA  3AABAKHTEAHO
OCHIYDABAHE HA HAETHA NEPCOHAA 32 IICHCHOHHO, SADABHO M cpermy GespaBoTrma ocurypssasce.,
Pasmepute HA OCHIYPHTCAHHTE BHOCKH Ce YIBBPKAZBAT CBC $aKOHZ 32 Groamera sa AQO, xaro
CLOTHOIUEHHETO HA OCHIYDHTEAHATA TEOXCCT MYKAY OCHIYPHTEA H OCHIVPABALLIO CE AMIE Ce
npoMers i ce onpeaeas oT OCHITPHTEAHHES KOAEKC.

KvM apysmectBoto maMa ch3paaeH B (PYHKLFOHMPALL WACTEH AOBPOBOAEH OCHTypHTEAeH (DOHA.
OcurypuTeAHHTE M MCHCHOHHM IFAAHOBE, FTIBBPACHH OT APYKCCTBOTO ¥ IPHAATAHM OT HETO B
KaueCIBOTO My Ha paboToaarea, ce GasHpar Ha GBATAPCKOTO SAKOHOAATEACTBO H CA ITAAHOBE C
TBBPAO ONPEACACHH BHOCKIL.

Corazcro pasnopeabure na Koaexca ma 1pyas, pabOTOARTEAST MMA 33ADAKCHHE A2 MIIAZTH Ha
PA0OTHUK HAH CAYXHTEA TIPH NPEKPATABAHE HA TPYACBHA ACTOBOD IIPH HECIIAIEHO TIPEAHSBECTHE ~
32 NEPHOAA HA HECIA3CHOTO IIPEAMSBECTHE; - IPH NEHCHHHpaHE — A0 6 GpyTHm Meceunu pabortam
BAHAATH CIIOPEA TPYAOBHA CTUK B ADYKECTBOTO; - 34 HEMBIOASBAH TIAATCH TOAMIZCH OTIYCK —
obestueTcHie 31 CHOTBETHHTE FOAKHH 32 BPEMETO, 32 KOETO € IPH3HABA 32 TPYAOB CTIK.

Caea mariaamase Ha nocodeHHTE 00e3IIETEHRA 32 PAGOTOAATEAR He IPOHITHYAT ADYTH 3aAbAKEHHA
KbM PaBOTHHIINTE H CAYAHTEANTE.

KpatxocpouruTe AOXOAH HA IEPCOHAAR TIOA (DOPMATA HA Bb3HATPAKACHESA, COLMAAFM ACIAANIAHTL
¥ TPHAODHUBKH, Ce IPH3HABAT KATO PA3XOA B OTHETA 33 AOXOAMTE B NEPHOAL, B KOHTO € MOAOKEH
TPYAA 32 THX HAH €2 H3ITbAHEHH H3HCKBAHMATA 32 THXHOTO IIOAY9aBaHe, M KATO TEKYIHO 33ABATKEHHE
B Da3sMeP HA HEAHCKOHTHDAHATA UM CyMA. NBAKHMHTE OT APYXKECTBOTO BHOCKH MO COLMAAHO I
3APABHO OCHIJPABANE CC DPUSHABAT KATO TEKYI PAIXOA M HAMHCACHHE B HCAMCKOHTHDAH PasMep,
34€AHO H B IIEDHOAA HA HAYHCACHME HA CHOTBETHUTE AOXOAK, C KOITO Te €2 CBBP3AHH.
ApyHecTBOTO IPaBH ONEHKA KbM AXTATA HA TOAMIIERS (PUEAHCOB OTET HA OYAKBAHITC PASXOAH ITO
HATPYIBAIINTE Ce KOMIICHCHPYEME OTIYCKH, KOO C& OYAKBA Az ObA€ H3IIAATEHA KATO PE3JATAT OT
HEMBIIOA3BAROTO IPABO HA NAATEH TOAMUICH OTHYCK. B oIleHkata ce BKAKOUBA NPHDAHIUTEAHATZ
TpedeHKa 32 CAMHTE Bh3HAIPAMAEHHA U DA3XOAHTE IO 3AABAKHTEAHO COLMAAHO H 3SADABHO
OCHIYPABANE, KOHTO PabOTOARTEAT ALANH DLPXY TEIH CYMH.

Crraacro Koaekca Ha TPyAa APYAECTBOTO € 3aABATKEHO AZ MIIAAINA HA AMIA OT NEPCOHAAR [IPH
HACThIBAHE HA IIEHCHOHHA Bb3PACT ODesllleTeHHe, KOETO B 3ABHCHMOCT OT TPYAOBHMA CT®K B
TPEATIPHATHETO MOXE A3 Bapupa A0 O OpyrHm MeceunmH pabOTHH 3aIIAQTH KbM AQTATA Ha
TIPEKPATABAHE Ha TPYAOBOTO IIPABOOTHOLIIEHHE.

Axrapn

A'bAI‘O T paﬁl{u MATEPHAAHN AKTHBU

Amarorpafinmre MaTepHaAHM AKTHBM CE OLHABAT ITbPBOHAIAAHO O cebecrofiocr. Kewm
ceBecToffHOCTTA € IPHBABAT M BCHYKN HSBBPLIEHA PASXOAM 10 IPHAOOUBAHE HA AKTHRA — BCHYKE
TAATCHY MHTA, HEIPU3HATH AAHBIH, KAKTO M BCHYKH HPEKH PASKOAM ITO IPHBEKAAHE Hi AKTHBA B
paboTro creroanme. BOruin 0CACABATI DA3KOAH, H3BBPIICHH IO CHOTBETHHS AKTHB C& BRAIOWBAT
KbM HETOBATA AMOPTHZHPYEMA2 CTOHMHOCT, aKo HarpapeHuTe Pa3XOAH AOBEAAT AO IIOBHIIEHHE HA
HUKOHOMHYECKHTE ITOA3H OT H3IIOASBAHE H2 AKTHBA HAA ITDPROHAYAAHO NpHanarwre. Bewaxn apyru
PA3XOAM Ce OTHACAT KATO TEKYILIM PA3XOAH 34 IIEPHOAL

ADATOTPaHHUTE MATEPHAAHUM AKTHBHM CC AMOPTHSHDAT HA BasaTa. Ha AMHERHMA MeToA, KATO
OLEHEHHMAT IICAE3€H KUBOT HA PASAMYHUTE IPYITE AKTHBH € CACAHMAT:
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AMA Hopma Cpox

Crpaau 4% 25 roanEn
Marmmsn u 0Gopyasane 30% 3.3 roapsm
‘TpancropTen cpeactsa,bes asToMOGHAK 10% 10 roaru
AntomoBuan 25% 4 roARHH
Cromasckm HHBEHTAp 15% 6.7 ToamHH
Kowmmrotpn 50% 2 TOAMHH
Apyra 15% 6.7 roAHHH

TpuaobrTHTE ABATOTPARHM MATEPHAAHM AKTHBH IO yCAOBHATA Ha (DHHAHCOB AM3HHT Ce
AMOPTHAHPAT HA OCHOBATA HA CPABHEHHETO HA NMPHAOBIIIHN AKTHB C ADYTH NOAODHH, OCBEH AKO
CPOKA HA AHSMHIOBHH AQOTOBOP € IO-KPATEK OT HOAE3HHA CPOK HA H3TTOASBARE HA AKTIIBA.
OrnpeAeACHIAT MHEHMAACH CTOMHOCTEH TIpar Ha CBINECTBEHOCT HA MATEPHAAHMTE ABATOTPARHH
axrusH e 500 aepa.

Hematepuasny anarorpaiing axruen

B rpymata ma HemarepmasmuTe ABArOTpAfiHHM AKTHBH [OIAAAT TIPOFPAMHETE TIPOAYKTH, mpasaTa
BBPXY COGCTBEHOCT, NPOAYKTH OT HayuHa ¥ DaiBofiHa aeiimoct. Hemarepmaammre aktumi ce
IIPHA3NABAT THPBOHAYAAHO N0 CeBECTOMHOCT, 36AHO € BCHSKN TIPEXH PA3XOAM 10 NPHAOBHBAHETO
Hd AKTHBA KATO BHOCHH MHT3, HEBBLICTAHOBAMH AZHDBIH B Pa3XOAYTE [TO BBBEKAAME HA AKTHBA B
paGotao cherofmme. TlocACABAILIO MSBBPUICHHTE PA3XOAH, CBBPIAHH ChC CHOTBETHHA AKTHB C&
BKAKOUBAT KbM CeDecTOHHOCTTA My, aKO MOTAT Ad AOBCAZT AO YBEAHYEHHE HA MKOHOMUYECKHTE
HSIOAM OT M3IICA3BAHETO MY. BCHYKH ADYTH NOCACABAIIE PASXOAH MO EKITAOZTALMATA HA GKTHBA Ce
OTHACHT KM TEKJIITHTE PASXOAM 32 [EPHOAR.

AMOPTHSHPAHETO HA HEMATEPHUAAHHTE AKTHEM C& HIBHPIIBA IIPH H3IOAIBAHE KA ANHEHHIA METOA,
B Banamca ma Apywecrsoro HemaTepHAAHHTE ABATOTPANNN AKTHBH Co MPEACTABAT IO TICHA 1A
npraoBuBane HaMaAcHa ¢ HATPYNAHATA AMODTHSALMA M 3arybure or obesuenxa. CToffHocTra Ha
AKTHBHTE IOAACKH HA ODE3IeHKa, KOrATO ce JCTAHOBH, W€ C2 HAAMIE OBCTOATEACTBE, BOACIIN AG
HAMAACHHE HA HCTHATA PEAANSHDPYeMa CTOHHOCT oA BarancosaTa crofinocT.

Marepuasun sanacu

KbM rpymara Ha MaTepumasHWMTe 3a0acH Ce OTHACHT MATEPHAANTE, HPOAYKIMATA, CTOKH I
HE32BbPIICHOTO IPOHIBOACTBO. MaTepHMaAHHTE 3aMacH ce OUEHABAT IO METOAZ Ha CpeAHO-
npereraesara cronocr. [lpr onpeaeanse Ha cebecTOHHOCTTZ MM e B3eMAT IIOA BHIMAHMC
Pa3AOAMTE 110 HPHAODAHETO M BCHYKM ADYIH L[IPEKH pasxoad IO npepaborka, ofpabotxa,
TIPOM3IBOACTBO H PASKOAHTE 1O AOCTABRA. VsBmpinrenute (huuancoBm pasxoad 1o npuAoGHBaHE He
Ce OTHACAT KBM ceGeCTORHOCTTA Ha CHOTBETHHA MATEPHAAEH 3AITAC.

Hesasppmenoro npoussoactso ce onenasa na Gaza HM3IBLPINCHUTE IPEKH PAIXOAM 32 MATEPHAAM U
TPYA H IPRIAAAIIRTA Ce YACT OT IPOM3BOACTBEHHTE HETPEKM PaskoAM. B kpas ma orvermmsr
TIepHOA AAHOBATA cebecTOMHOCT C¢ IPHMBEXAA B CHTBETCTBHE ¢ (haKTHHecKuTe H3IBBPIUCHH PA3XOAH,
B Basarca MaTepHAAHHTe 3a1TACH Ce 3ABENKAAT IIO IIO-HYCKATA OT ABETE CTOMHOCTH: cefecToRHOCTTA
H HETHATA PEAAN3HNPYeMa CTORHOCT.

Tepropeku u Apyra ssevanua

BseMammATa ce OTUHTAT ¥ IPEACTABAT 1T0 CTONHOCTTA HA M3AZACHATE thaxtypa. Ouenkara sa sarybu
OT HeCHOMPAEMH B3EMAHMA CE TPABH AKO MMA MHAMKAIMM 33 HECHIJPHOCT IO OTHOIIEHHe HA
cpbupacmocrra ma B3emanunra. HechBrpaeMuTe BIEMAHES C& MBITHCBAT, KOTAYO T0BA 0BCTOATEACTRO
Ce YCTAHOBHL.
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P yHAHCOBY AKTHBH

QHHAHCOBATE AKTHBH BKAMOYBAT MapWYHH CPEACTBA M APYTH KaTeropuH (DHHAHCOBH 4KTHBH C
MSKAFOUYCHHE HA XeAMHPANHTe (hHHAHCOBE HHCTPYMeHTH. OTHACAHETO MM KbM €AHA HAH ApyTa
TpyIta (hIHACOBM MHCTPYMEHTH Ce M3BDDILEA Hpes ONPEACATHE HA LIeATa Ha TAXHOTO IIpuAobusare.
B kpas Ha BCeKM OTYETEH MEPHOA C& IPABY IPEOLEHKA HA NPUHAAACKHOCTTA HA CHOTBETHHA aKTHB
KbM CBOTBETHATA IPYHA (DHHAHCOBH HHCTPYMEHTH.

TIspsonauasnoro mpusHaBare e (DMHAHCOBHA aKTHB CC H3BBPIIBA II0 LeHA HA TPHAOBHBame,
HETHDAHA CHC CHOTBETHHTE PASXOAM 34 NPHAODHBaHETO iv. B Kpad Ha [epHOAA Ce HPABH TECTBAHE
Hz (OFHAHCOBHA AKTHB 32 HaamdMe Ha obesrienxa. OTONCBANETO Ha ARACHIS rHaHCcoB aKTHE Ce
H3BBPIIBA,. KOTATO APYKECTBOTO MIryOH KOHTPOA BLPXY IPHTERKABAHHTE (DMHAHCOBH HHCTPYMEHTH
B CACACTBHE HA IPEXBLPAAHE Ha TPABATA IO TAX.

HeBecTon, ABPKANE AO M2ACK C thHKCHPaHH UAU OIpeAcAseMH TAAN@HHA Ha omIpeAeAtHa
B'bAeIITA AATA, CE OIEHABAT IO AMOPTHIMPAHA CTOHHOCT 4Pe3 MeTOAZ HA eheXTHBHATA Amxsa. [Ipu
HasuqHe Ha ofearienka, PHHAHCOBMAT MHCTPYMEHT Ce OIEHARA 110 HETHA HACTOMINA CTOMHOCT Ha
H3YHCACHMTE NAPHYHH NOTOLH.

DyHAHCOBNTE AKTHBY, OTMHTAHM HO CUPABEAAHBA CTOHHOCT KaTo Hevasba mam saryba, ca Tesu
aKTHBH, XOHTO C2 NPHAODHTH C IeA moayuaBame Ha IleuaaBa, BcaeaCTBHE KPaTKOCPOUHMTE
koacbanms B memara. IIBPBOHaYAAHOTO OUeHABAHE HA (UIHANCOBHTE AKTHBH Ce H3PLPINEA 11O
ceBecTHHOCT, KOATO € CIPABEAAMBATA CTOHHOCT H4 IAZTEHOTO HAaCpeIHo BbsMesapane. Caea
ITEPBOHAYAAHOTO  OLIEHABAHE, (DHUHAHCOBHTE HHCTPYMEHTH OT Tas| KaYeropua ce OLeHABatr
TIOCAEABAILIO IO CPABEAAHBA IICHZ, 4 aKO HAMA BH3MOXKHOCT A4 C& OCHIYPAT TaKWBa KOTHPOBKH, e
DPaBH OLCHKA HA (DHHAHCOBUA AKIHB 110 AMOPTHSHPAHATA CTOHHOCT KATO CC H3IIOASBA METOAZ HA
eQeKTHBHEA AHXBEH IPOIIEHT.

Qumacosure axTupH, ofsBeHs sa nposmnda, ca OHesH PHHAHCOBM ~4KTHBH, KOHTO He ca
TIPEAOCTABEHH KPEAHTH, HE CA ABPIKAHH AO ITAAEK, HE €A OTIHTAHY Kato mewanbu maw sarybu. Te ce
OTYHTAT HPH NPHACOHBARETO O cefecToiHOCT, HeTHpPaHA C pazxosuTe no npuaobusanero, a
TIOCAEABALIEO C¢ OIECHARAT 10 HACTOAIIA CTOHHOCT, 2 AKO HAMAT KOTHPOBKY 32 ChOTBETHHA 4KTHB, Ce
OIEHABAT IO AMOPTH3HPAHA CTOREOCT, KATO CE HAITNASRA METNAA HA erheKTHBHATA AMXBA.
Hacrpnmanre npoMeHu B CIIpaBCcAARBATA CTOMHOCT Ha ChOTBEHMA thurancos axTHB ce oTpasmBar B
coberseRys xanmuTas, Herso or aambum[Ipm mposanba ma PUHAHCOBUA AKTHE DPEAAMSHPAHATA
newaaba uan 3ary0a ce GTPA3ABA B OTHETA 32 AOXOAMTE,

IIpeaocraBeruTe 32eMH M BLAMMKHAANTE B3eMAHHA CA TPCAOCTABEHATE ITAPHYHH CPEACTBA, CTOKH
man yeayrd. Te ca Cblo (PHMHAHCOB AKTHB, CHIAZACH OT HPCANIPHATHETO, KOHTO HE € ACPHBATHBEH
(pHHANCOB MECTpYMEHT ¥ Me Ce THPIYBA HA peryaupad masap. IlocAesmaro Tesu axrubm ce
OLEHABAT [0 AMOPTHIUPYEMA CTOMHOCT, KATO Ce H3NOA3PA METOAZ Ha €(DEKTHBHATA AMXBA. Tlpu
HAAITTHE Ha PA3sXOAU 32 0BesiieHKa, CTOHHOCTTA HA CHOYBETHYA AKTHB CC HAMAARBA C OBesIeHKATa
KATO HAMAAEHHETO CE OTPA3ABA B OTHETA 32 AOXOAHUTE,

TBPTOBCKHTE B3eMAHHA ce OBESIEHABAT, KOTATO Ca HAAMIIE OBCTOTEACTER, Y€ ADYHRECTBOTO HAMA AR
crbepe cymuTe 10 Tean p3eManrd, OOCIIEHRATA HA BIEMAHMAIA CE H3BBPILBA IPe3 ONPEAEASHE HA
pasamxata MexAy OasarcoBaTa CTOHHOCT HA B3€MAHETO M HETHATA HACTOAINA CrOMHOCT Ha
GBACIITHTE NAPHYHE IOTOH.

Iapn i napnunu expupasenTH

Karo mapu o napuyHH eKBUBAAGHTH B ADPKECTBOTO CE OTHHTAT HAAHYHUTE B Gpoit mapwann
CPEACTBA IO GAHKOBHTE CMETKH, ACTIOSHTH, KPATKOCPOTHH H BHCOKOAMKBHARY MHBCCTHITEHN, KOHTO
OBP30 M ACCHO MOTAT Ad Ce TPAHCOPMEDAT B AMKBHAHH CPEACTBA H Ca HHCKOPHCKOBH 10
OTHOIUCHHE TIPOMAHATA B LIEHATA HM B KPATKOCPOTEH MAAH.
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Aa}n:.! 14 BBPXY AOXO0AA

AarrpaHuTe 3aARAKEHIEA HAN B3EMAHNA CA TE3H KPATKOCPOTHE AKTHBH WA [TACHBH, OTHACATII CE 52
TEKyIWA [IEPHOA M HEMAATEHH KBM AATATA Ha M3TOTBaHe Ha Gaaasca. TAXHOTO magmcassaHe ce
M3BBPIIBA KATO C& H3MOA3BAT AANBYHATA CTABKA 32 MEPHOAL H AAHBYHHTE IIPABHAA KBM OTHETHIIA
TEPHOA, 33 KOUTO Ce¢ OTHACAT. Beaxa npomama B pasMepa Ha AAHBUHHTE B3EMAHI I 3AADATKEHIA
BBPXY AOXOAA C& TPHU3HABA KATO EACMEHT Ha OTHETA 32 AOXOAHTE.

Otcpovennte AABIM Ce M3YMCASBAT 1O IACHBHHA METOA 32 BCHMKH BDEMCHHM PASAMKH —
CpABHERAE MEXAY $AAAHCOBATA CyMA HA AKTUBHTE H [IACHBHTE M TAXHATA CHOTBETHA AAHBYHA OCHOBZ.
He ce mpusHasar orcpovieHH AAHbBIM 1O peNyTanmd, BPeMEHHH DAIAMKH, CEBDIAHH C AKIMH B
ABINEPHA TAPEATPHATEH, 2KO 0OPATHOTO HMPOABACHHE HA TE3M aKIHH MOXKe A2 GhAE KOHTPOAMPAHO
OT IPEAIPHATHETO U He Ce 09aKBa B BANIKO OBACIIE IPEATPHATHETO A2 TH IIPOAAAE.

TTacuB no OTCPOTENH BPEMEHHH PASAMKY Ce TIPU3HABA B MHACH pasMep. AKTUBHTE IO OTCPOYEHH
BPEMEHHH DA3AMKH Ce OLIEHABAT CAMO AO CTEIIEHTA, B KOATO CBHINECTBYBA BEPOATHOCT APYHKECTBOTO
Aa BpaaT yeaoenu upes Gy aanbunm megaabu. Koraro ce ompeaeas pasMepa Ha AKTHBHTE #
TACHBHTE IO OTCPOUYEHN AAWDIIH Ce IPHAATA AAHBIHATA CTABKA, KOATO CE OUAKBA AQ bAE AKTyaAHZ
HIPe3 IIEPHOAA Ha THXHATA PeaAU3aLIHA,

S!SCSL!CHKH HA AKTHUBETE HA APYIKCCTBOTO

OBeanenxara Ha aKTHBHTe Ha ADYKECTBOTO O H3BBPIIBA KbM AATATA HA MATOTBAHE HA OTYETA C IieA
Al CE yCTAHOBH AQAM CTOHMHOCTTZ HAa ASA€H 3KTHB HC € HpPeTpPIvAa Kopekims MHauBHAyasmuTe
AKTHBH Ce NPETAEKAAT 324 HAAMTHE Ha ODE3IEHKA BHAHTEK TOAUIIHO KbM AATATA HA M3TOTBAHE HA
Basarca. Korato Bp3cTaHOBIMATA CTORHOCT Ha AKTHBA € TTO-HHCKA OT HETOBATa Gaamcosa CTOMHOCT,
GasarcosaTa cyMa Ha aKTHBA CAcABA A2 GDbAE HAMAACHA AO PA3MEPA HA BH3CTAHOBHMATA CTOHHOCT
K4TO PA3AMIKATA Ce OTHACH KbM 3ary0aTa, IpHunHeH2 oT obesrenka.

Brscranosumara 6aAaHCOBA CTOMHOCT NPEACTBAANBA IPEBANICHHETO HA HETHATA TIPOANKHA TIEH Ha
ABAEH AKTHB HAA CETANIHATA CTOHHOCT HA IPOTHO3HPAHKTE GHACIIN NAPHYHE HOTOIH,

OTKlﬂTaI-[C HA AMIHUHTOBUTE AOFOBODH

AHIHHTOBHTE AOCTOBOPH C€ OTHMTAT CBTAACHO Mascxpanysra Ha MCC 17 — Ausunr.

llpy yeaosmsra Ha dpunancos Amsmar ce MPEXBBPAAT BCHYKH IIPABA M M3TOAM, KOMTO MOTAT A4 CE
H3BAEKAT OT (PYHKIHOHAPAHETO HA CHOTBETHYA axTeb. B G2AaHCA AKIHEA Ce 3aBeXAL IO O-HHCKATA
OT ABET€ CTOHHOCTH — CHPABEAAMBATA CTOMHOCT HA HAETHA AKIMB K CcyMaTa Ha MHHIMAAHHTE
AM3MHIOBY DALAEML. B Gasamca ce orpasmsa Gpyro 3sABAKEHHETO IO hHHAHCOB AH3BHT,
HE3ABACHMO AAAW € IIAATEHO ABAHCOBO “ACT OT 3aABANKCHHETO IIO AMSHETA, KATO HARIMAHHATA TI0
AM3MHIY Ce OTPA3LBAT €AHOBPEMEHHO B 0asaHCA B HAMAAGHME HA 33ABAKEHHETO IO puHaHCOB
AH3UHT.

Bewuky HOBOIPHAOGHTH axTHBH NP YCAGBHATA HA (DHHAHCOB AFBHHT c€ AMODTHSHPAT TPH
YCAOBMATA Ha 8MOPTH3AUHSA H2 CHOTBETHHTE ABATOTPARHH AKTHBY.

AMSHHTOBETE AOIOBODH, KOUTO HE HPEAOCTABAT ILPEXPLPAAHE HA IPABATA H H3LOAMTE IO
TIPEAOCTABEHHS 32 ITOASBAHE AKTHB, C& OTHACAT KbM ONEPATHBHUTE AUSHHIOBH AOTOBODH. PasxosnTe
32 IAAUIAHHA TI0 TAX €€ OTYHTAT KATO TEKyIIM DAa3sxOAHM. PasxoAMTe, CBBP3AHM C AMIHHIOBHTE
AOTOBOPH — 3ACTPAXOBKH H ADYIH ITOAOOGHI TEKYLUH [AALIAHKSA [IO EKCIIAC2TALMATA Ha AKTHBHTE C&
OTPA3ABAT B OTIETA 32 AOXOANTE,

AKTHBHTE, KOHTO APYKECTBOTO OTARBA TIPH YCAOBMATA HA (DHHAHCOB AMSHHT, cE OTPazABAT B
Gasanca xaTo B3eMame, PaBHO Ha HETHATA HHBECTHIMA B AMSHHTOBHA aorosop. INoasyuernrrre
TAAIUAHAL CE OIPEAEAST KATO MOCTOfHEH NPONEHT Ha BHIBPBHINAEMOCT BBPXY OCTATHIHATA
CTOMHOCT HA MHBECTHIIHATA.
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IMTacusu

Cobcrsen kammTaa

AKIFOHEPHUAT KALMTAA HA ADYIKECTBOTO OTPA3ABA HOMUHAAHATA CTOMHOCT HA EMUTHPAHATE AKIHH.
Basxankap 3APS AA e axIHOHEPHO ADYKECTBO W ¢ 3AABAKEHO AR peructprpa B T'sprosekus
PETHCTED OLPEACACH DA3MED Ha 4KUMOHEPEH KATIMTAA, KOHTO Aa CAyXH Kato ofesmewenme Ha
BICMAHHATA HA KPEAUTOPHUTE KbM ADYKECTBOTO. AKHHOHEDHMTE OTTOBAPAT 3a 32ABAKCHHATA HA
APYAECTBOTO AO PASMEPa HA CBOSTO AKIUOHEPHO YIACTHE B KATIHTAAA M MOFAT AA TPETCHAHPAT
BPBIIAKE HA TOBA FYACTHE CAMO B IIPOM3IBOACTBO IO AHKBHARIIEA HAH HeChCTOATEAHOCT.

Coraacuo maucksanmsTa Ha TBPIOBCKUA 32KOH ¥ VCTABA ADYKECTBOTO € ANDHHO AR chopmupa H
homp “Pesepsen”, xaro HITOUHAIHA Ha hOHAL MOFAT A2 6bAAT - Hafi-maako 1/10 ot ewanbara,
KOATO €€ OTAEGAH, AOKATO CPeACTBaTa 558 houaa aocturar 1/10 yact or pasMepa Ha xanmTana wAn
o-ToAMMa FacT, onpeseseHa or OBmoTo cuBpasue; - cpeacTBaTa, HOAYHeHM HaA HOMHHAAHATA
CTOHHOCT Ha AKIMTC LDH H3AABAHCTO MM; - ADYTH HSTOMHENE, ompeacacHm ot OBmoro
cufipanme.CpeacTsata o1 GPoHA2 MOTAT A3 C¢ HATIOASBAT CaMO 34 IIOKPHBAHE Ha TOAHIUNATA 3aryBa u
3sary6m ot Mumaan roaunn. Korato cpeactsara mrm pomaa aocTHrHAT OILIPEAEACHHA B yCT4B2
MHIHMAACH DAsMEp, CPCACTBATA HEA TA3H CyMa MOTAT A2 6BAAT M3NOA3BAHW 32 VBeAMMABAHE HA
AKTMOHEPHEA KAILHTAA.

Hpeonenswunar peseps ce 05pasypa OT MOACKUTEARATA PAIAHKS MeXAY BIAHCOBATE CTORHOCT Ha
WMOTHTE, MAIIHHUTE, CHOPAKEHUATA H OOOPYABAHETO M TEXHUTE CHPABEAAUBH CTOMHOCTH KbM
AJTUTE H2 HSBBPIMBARE Ha ipeoneHkuTe. EdpekTnT Ha 0TcpovenuTe AaNbIyT BBPXY Npeoriens s
PESCPE Ce OTPA3ABA AMPEKTHO 32 CMETKA HA TO3K pesepB. [IpeolebIHUAT Peseps ce IPEXBEPAL KbM
HATPYIARM HewaabH, KOTATO aKTHBHTE ¢4 HAITBAHO AMOPTHAMDAKH,

Punancosu nacupyu

B rpyiata Ha q)HHaHCOBH'I‘E TACKBH C€ BKAFOYBAT BaHKOBHTE 3aeMu, O6AHI'aIIPIOHHI/ITE 3aeMm,
TBHPTOBCKHTEC 3AADAXKEHHA, 3AABAKEHUATA 11O (t)HHaHCOB ATIZAHT.

3a a2 BBaHUKHE eAHH (DUHAHCOB ITacks Tpibsa A3 € Haaue AOIGBOPHO 33ABAEHHE 32 IIAAHIAHE HA
TIZPHIHH CYMM HAH APYT ¢DHHAHCOB AKTHEB HAHM DASMAHATA 12 (DMHAHCOBH AKIHBH C ApyTO
BpeAnprATHe. Hapbpienure AHXBCHY NAALIAHHA IO TIPHBACYEHHTE PECYDCH C& OTIHIAL B OTHETA
32 AOXOAHTE,

Ioaysennar obanranuonen 3aeM ce oTunTa B Basanca 110 ceBeCTORNOCT HETHO OT paszoanTe 1O
TIOAYIABAHETO Ha 3acMa. DHEAHCOBMTE PASXOAM TIO YPEKAAHE HA 33€MA H TIPEKHTE PA3XOA M Ce
OTHACHT KbM IIPEHOCHATA CTORHOCT HA (DMHAHCOBHA ITACKB AC CTENEHTA, B KOATO TE HE CE JPEKAAT
KhM Kpad Ha IIEPHOAR , IIPE3 KORTO €2 BB3HUKHAAH.

Tpsr pHEAHCOBYA AMSUHT OIIEHABAHETO Ce HIFBPLIBA IO WHPBOHAIAAHATA CTORHOCT, HAMAACHA C
KAIIMTAAOBHIA HECTPYMEHT HA AM3HHTOBATA BHOCKA.

THproscknTe 3aABAKCHNA CE OEHABAT ITEPBOHAYAAHO 10 HOMAHAAHA CTORHOCT 1 BIOCAGACTBHE Ce
OLECHABAT II0 AMOPTHASUPYEMa CTORHOCT, HAMAACHA C TIAAIIAHETO IIO YPEKAAHE HA 3aAhAKECHHETO,

Hoayyenn saemu

Upn mspBOHAYAAHOTO nNpH3HaBAHE 3acMATE CE OTYNTAT [0 CHPABEAAMBA CTONHOCT, CAGA
| TpHCIasiHe Ha HATIPABCHHTE PASXOAM IO IPHAOBHBAHETO Ha saema. TlocaeABAmOTO OlersBaNe Ha
3a€Ma  Ce HM3BBPINBA MO aMOpTH3Mpyema croffsocT. CAeA IIBPBOHAYAAHOTO mpHaHABAHE
TPUBACHEHHUTE CPEACTBA CC OLEHABAT HOCAEABAINO IO AMOPTM3MPYEMa CTOHHOCT O METOAZ HA
eperTuBHATA AMXEA, AMOPTHIMPYEMATA CTOHHOCT Ce TIOAYYABA KATO C& B3EMAT TIPEABHA BCHUKH
BHAOBE TAKCH, KOMUCHOHIH H ADYTH PA3XOAM, BKA. AHCKORT ¥ npeMus. [Tewasbara ram sarybara ce
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TIPEACTABAT B Oruera 32 AOXOAHTE XATO Ci)idHﬂHCOB TIPHAXOA HMAK PAasxoAa Ipes IIEPHOAA Ha
AMODTH3IALNSA, KAKTO M KOTATQ 3AABAKECHHEATA C& OTHHINAT HAY 06631161{}1'1‘.

BAAAHC
AxTUBHR

(x1A.AB)

e — 7671 8313

Kparkorpatiun axrusn

Axrmsirre 5a I'pymara Baaxarkap 3APA AA xbMm 31.12.2009 1. p3auaar ma 15888 xma.as.
Hamasenuero B pasmepa wa axrusuTe mpes welspbproTo TpuMeceuse Ha 2009 r. B cpasHenme c
TIPEAXOAHR OTYETEH TIEPHOA € B pasmep Ha 2699 xua.AB.

06 ypa H AMHAMHKA Hd ABATOTPAHENA AKTHBH

(xur.s6.)
1. 3emun 350 350 0
2. Crpasy v XKOHCTPYKLHH 2135 2344 -209
3. Manmuuu u obopyasane 597 779 -182
| 4. Coopasermn 600 439 170
5. TpancnopTHm cpeacTsa 371 506 -135
6. CromaHcky HHBEHTAD 21 19 2
7. ADYrH ADATOTPANIHN MATEPHAAHH AKTHBH 0
f 8. Pasxoam 3a npuachusane na AMA 856 1106 -250
9. MluBecTUnHOEAN MMOTH 0 0 0
10. HemarepasHy AbATOTPANEY AKTHBH 221 276 -55
11. TrproBeku 1 APYTH B3EMAaFs 57 40 17
12. TToAoxuTeAHa penyTars 2228 2228 0
. 13. AKTHBH [TO OTCPOYEHN AAHBIIM 226

(ur.48)

Baemarma OT CBBPIARK HPEATIPHUATHA 1888 1859 29

BaemMaHMA OT KAMEHTH H AOCTABYHLIK 395 679 -284

Baemawii 110 MpeAOCTABERU THPIGBCKH 3aEMH 1839 1815 24

AasbIn 33 BhICTAHORABAHE 44 75 -31

CrpaebHu 1t MPHUCHACHH BIEMAHHS 9] 421 -421
333 113 220

N TKOCPOYHH BIEMAHUL
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Kpatxocpounure Bsemamms ma Baaxamkap 3APA AA mpsamsar ma 4499 XHA.AB., KOETO
IPEACTABABA HAMAACHHE B ABCOAIOTHA CTOHHOCT OT 463 Xma.AB. C HAM-TOARMO 3HAYEHME TYK e
meporo “BseMarning Mo IPeACCTABEHE THPTOBCKH 32eMu” — 1839 xua.AB

Hemarepuaran aparoTpaiinm axrnsa

_(xna.a8)
IIpasa eBpxy cofcraenocr 147 174
Tporpamum BPOAYKTH 1 4

Marepuasn 1699 2412
P

Croku 34 42
Hpoayknua 431 719

Hesapbprueno npoussoactso
T St

Iapwann cpeacrsa

IMapwranw cpeactsa s Gpoit 428 28

Baowrpans mapuunn cpeactsa 0 0

[apuemm cpeactsa B Gescpounn senosuri 49 105
IMTacaen

Cobcrserr xarrmmaa -2199 588 -2787

MaanmHCTBERO yUacTHe 1332 1608 =276
11
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ABArOcpodsH mracusu 11228 11700

-472

K 5527 4691

Awmznar

Kem 31.12.2009 1. “Baskauxap 3APSAA mua cxarowesn 10 A0roBOpa 10 (PHHAHCOB AHBHHT.
OBexT MO AHSHHTOBHTE AOTOBOPH Ca MAITHHH M OGOPYABAHE 32 OCHOBHATA ITDOH3BOACTBEHA
ACHHOCT, TPAHCIIOPTHE CPEACTBA 32 HYMAHTE Ha YIDABACHHETO W 34 OCHOBHATA AeitHOCT. Bewmwxu
AHSHHTOBH AOTOBODH CBABDAT KAAY3a 32 NPHAODHBAHE Ha AKTHBHTE B KPas HA AH3HHIOBIA CPOK.
Ipes neproaa Ha AoroBopHTe Ce MIBPBLPINBAT (DPHKCHPAHE AH3HHTOBI MAANIAHVA,

ABarocpounn ¢pmaancosn nacusn

(1218}

3aABANEHHA HO OAyYeHH GaHKOBH 3a6MH OT BaHKH 1

HeOaHKOBY (DHHAHCOBH HHCTHTYLIHK 0 308
33ABAKEHHA 110 OBANTALHOHHY 326MH 10757 10757 .

Apy

ABATOCDOTHNTE IIACHBI C¢ IPEACTABAT B BAAANCA IO CHPABEAAHEA CTOHHOCT 9YPE3 M3IHNCAIBAHE HA
HACTOAILATA CTOHHOCT KBM AATATA Ha ChCTABAHE Ha OTUETHTE.
ApyectsoTo emuTHpa eMECHE KOPHOPATHBHE OBAHTANHI CBC CACAHHTE RAPAKTEPHCTHKIA:

- ISIN xoa mra emucuara: BG2100015077;

- obmpasmep 5 500 000 (mer Muarona u HoAoBHHA)eBpO; 10 757 065 sesa

- Enucuonna/HoMunasna cToffHocT Ha eana obavramus 1000 (xutasaa)eBpo 1995,83 AB

- Homunasen auxsen mpouent 7,25% ma roaumita Gasa

- Ilepnoa Ha xymorHO nAamane 6 Mecena

= Aara Ha m3aapane 22.06.2007 r.

- Aara Ha masex 22.06.2012 1.

T'BProBCKE M ADYTH 3aABAKEHNMA

(XHA.AB)

3aABAKEHUS KBM AOCTABUMLIN 2024 2231
3aABANEHVIA KbM CEBP3AHN IPEATPHATHA 100 28
3aABAMEHNS 110 [IOAYYUEHH THPIOBCKH 326MH 150 0
3aABAKEENA KBM [IEPCOHAAR . 805 196
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bankankap 3APA A/, Balkancar ZARYA Plc

S3aAbANEHHA KbM OCHTYPHTEAHH MPEATTDHATHA 127 52

AGHBYHH 38ABAMKEHUA 145 112

OTYET 3A AOXOAUTE
Ipuxoan o1 npopasxtu

(i)

[puxoan o mpoaasxGH Ha mpoaykims 2969 10598
ITprxoan ot npoakBu Ha CTOKH 3 141
TIprxoaH oT npoamkbn Ha yeayTH 338 362

(xHA.AB)

PasxoaH 3a MaTepraan 1421 6814
Pa3sxoAr 33 BRHIIEH yCAyTH 829 1531
Pasxoan 32 amoprasanuu 813 677
Pa3x0AM 33 BB3HATPKACHHA 1616 2619
Pa3xoAn 3a OCUIYPOBKH 256 541
Basarcosa croitHoct ma npoassennte axtusu 6e3 Opoaykuus 303 398
Vsmenenne na samaciTe OT IIPOAYKIHA M HE3ARLPIIEHO

IIPOH3BOACTBO 483 -578
Apyry, B s 436 119

Obeanenka Ha akTIBH

IIDOBH3IHH

Pasxoan 32 3amaaTa 1616 2619

Pasxoan 3a counaauy ocm, 256 ] 541
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baskaHkap 3APS AL Balkancar ZARYA Plc

Apyrn pasxoau

Hamerenue Ha 3AITACHTE OT HE3ABBPHIEHO IPOHIBOACTBO 483 -578

Herexymum . 7 57
Texyrun 1839
1896

Texyrm 100

100

Co0uTma, HacTboEAn CACA AQTATA HA GasaHca

Ha 29.01.2010 r. e npeacraBen mexxAnReH (PHEAHCOB OTHET 32 HETRBPTO TPEMECETHE
Ha 2009 1.

Ha 09.02.2010 r. ca xpeAcTaBenE OOXARA B MATEPHAAN 34 CBUKBAHE HA H3BBHPEAHO
060 cxbpanne Ha axnquoneprre Ha Baskarkap 3APH AA,

Ha 10.02.2010 r. e npeacrasema mmcpopmManma OTHOCHO HPOTOKOA 33 mpUerH
peurcrus Ha 3acepannme #a Cesera Ha aupexropure Ha Basxamkap 3APA AA »un
BPB3KA C YBEARUEHAE HA KALATAAL Ha APY>KECTROTO,

]

Denpyapm 2010 1. T'a.caeroso
IMasamkenn S ;
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