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lpes uerebpro tpumeceume na 2012 roguma KOHZOIMAMpAHUTE PUXOAM Ha TpynaTa
«bankankap 3APA»ALl evzamsar ma 2842 xun. e, kato ¢ HATPYIIBAHE 33 YETUPUTE
TpUMECeUHU nepyo,ia Ha 2012 roamna Be3nuszar va 10857 xun. je. llpes nocneanara yeTsbLpT
Ha 2012 roanra otunrame cnan Ha npoaaxodure ¢ 3.51% wna Tpumeceuna 6aza Q42012 - 2842
xun.as.; Q3 2012 - 2947 xun.is.), 10kato Ha roauIHa Dasa npogaxéure Hamanssar ¢ 5% (Q4
2012 - 2842 xun.ne.; Q4 2011 — 2992 xun.18.). 3a nepHoa sxyapu — aexkemepu 2012 capsmo
CpasHAMUA Bpemesd nepuod Ha 2011 rojuua pervetpupame puer ot 11.25% (12M 2012 —
10857 xun.ns.; 12M 2011 — 9759 XUILJB.).  TlpuxoawrTe oT npopaxkOM Ha npojayKius npe3
focnennoro tpuMecedne Ha 2012 romnua oruurar crag ot 8.84% Ha roamniHa 6asa (Q4 2012 -
2569 xun.as.; Q4 2011 - 2818 XW.1.J1B.), IOKaTo Ha TpUMeceuHa 6aza cnajga e B pasmep Ha
7.76% (Q4 2012 — 2569 xun. ag.; Q3 2012 — 2785 XMILJB.). 3a jBaHageceTTe Mecena na 2012
T'O/MHA NPUXO0,IUTE OT NPOJAKOU Ha NPOAYKIMA OTUMTAT PBeT 0T 9.55% crnipsvio aBanafecerte
meceua Ha 2011 roauna (12M 2012 - 10033 XWILaB.; 12M 2011 ~ 9158 xu;1.ns.). Ilpes uerBbpTO
Tpusmeceyne Ha 2012 roanua nokazatenst [TeuanGa Npe/n TUXBH, JAHbUH W AMOPTH3ALMH -
EBITDA - gn3nuza na 214 xun. 1s., 10karo FOAMHA [10-PAHO LOKA3ATEIA € Bb3Ji3an Ha 548 xuil.
B, a 1pe3 MNPEIXOJHOTO TPEeTO TpUMecedre I0KA3aTelss ¢ MMan CTOMHOCT oT 37! XWIl.s.
Penrabuinocrra na tosn nokasaren EBITDA margin — ss3msa ua 7.53% LpE3 HETBBPTO
Tpumeceyne cpamo 18.32% orueTenu npes mocaeanata uetBupT Ha 2011 roamma n 12.59%
npes TpeToTo TpuMeceyne Ha 2012 ronuna.

Pasentue na nazapa ua kapu m ckaa1080 obopyanane

KbM gatata na cheTapsHe Ha MemAMIEN KOHCOJIMAMPAll (DMHAHCOB OTueT 3a UETBBPTO
Tpumecedne Ha 2012 ropuna I'pynara  Bankauxap 3APSIA [T pasnosiara ¢ JaHHM 3a nasapa Ha
Kapu 1 CKnaio080 0bopyABaHe KbM Kpas Ha TpeTo TpuMeceune Ha 2012 roauua.

Ilpes Tpeto tpumeceune na 2012 roamna nasapa Ha kapu W CK1aa0Bo 00OpyaBaHe OT4MTA
YCTOHYMBOCT B CBOS pacTex, OTUMTalikk cnaa oT 2% Ha HpoJakOHTe Ha Kapu M CKJ1aJ0BO
obopyaBaHe Ha TpuMeceuna 6asa. B cpaBHenme ¢ geservieceunero na 2012 rojiMHa npojaaxoure
perucTpupar cnajg ot 3% cOopaMo CpaBHUMMA MUHAJIONOAMILEH nepuoj. Passuruero Ha
1a3apuTe 1pOAbILKABa 12 0Ka3Ba perMoHalHu pasz/mkd. B [Bpona, eauHud oT apata 0CHOBHM
Na3apu Ha APYKECTBOTO, KbM jJeBervecequnero Ha 2012 roqmua otunrame cnad or 6% CIPAMO
AesetMeceunero Ha 2011 rogunHa, kato TyK MMaMe ¢bIlo paz.1Muus — 10KaTo B 3arnasHa Espona
nasapa oTuura cnax ot 7 % 3a ropecrniomanerus nepuoi, To 8 M3TouHa Egpona nazapa ne
OTYHTa W3MECHEHHE. [IpyrusaT ocHOBeH asap — A3ud — oTuuTa crag oT 4% Ha JeBeTMeceuHa
0asa, CbUIO NOKA3BAll, PA3NIMKK B PA3RUTHETO 1A NPO.IAKGHTE Ha KapM W CKN2a0B0 060pyaEBaHe B
PasIUMHHUTC CTpaHH B A3Ws — TYK OCHOBHA TPUYKHA 3a Cllaja Ha NpoJakOUTe MOXKC 1a ce
nocoun sabassneto Ha npogaxbure B Kurait B pasvep na 11%. Tlazapwsr B Cenepha AMepuka
OT4HTa PBCT OT 7% Ha TpuMeceuHa $a3a, BBIIPEKN U2 ce Had10,1aBa 3abaBsiHe Ha TeMIIOBETC Ha
pactex ot Hadonoto Ha 2012 roauna.



Cherosinue Ha n1a3apa Ha Kapy H CKJIaI0BO obopyaBaHe B 11062184 acneKkT

B rnobanen acnekt npogaxure Ha KapH 1 CKIajoBo obopynpane Bbanmsat na 227.1 xunsm
Opos, pasnpesiesienn B 85.1 XUAAAN ¢ IMHULH CKIALOBO obopyasane v 142 xuisiau 6pos kapn. B
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[lpes nepnona npoaaxGure

Ha Kapu or4u-at cnap ot 4.31% (9M 2012 — 446.6 xun.6p.; OM 2011 — 466.7 xun.6bp.). B

CpaBHeHHe ¢ acBeTMeceyueto Ha 2010 roamna npoaakdure oTuuTar puer or 24.23% (9M 2012

= 716.3 xna.6p.; OM 2010 — 575.6 xun.6p.).

IIpes tpero Tpumeccune mva 2012 roauma npoaaxkOuTe Ha Kapu U CKIIAJ0BO 0OOpYABAHE B

riobanen acrekT otuntar cnaa ot 2.41% Ha rojwiuna Gaza (03 2012 — 227.1 xu. 6p.: Q3 2011

— 232.7 xun.6p.), cbOTBETHO criaj o1 6.58% ua rpuseceyna tasza (Q3 2012 - 227.1 xun.op.; Q2

2012 —- 243.1 xun.6p.). Ha roauwna 6aza NpoakOHTe HA Kapu oTuuTaT cnajy ot 2.61% (Q3

2012 - 142 xun.6p.; Q3 2011 — 1458 Xui.Op.), JA0OKATO Ha TpuMecedHa Gasa npoaaxbure

HamanABat cbe 4.83% (Q3 2012 - 142 xun.6p.; Q2 2012 — 149.2 xua £p.).
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2010 2011 2012




Ilpoaax6n ua kapu u ckaaToko o0Opy/ABaHe B rjio6aaed ACeKT (Tpumeceuna 6aza)

2012 2011 2010
x1A.6p. Q3 Q2 Q1 Q4 Q3 Q2 Ot Q4 Q3 Q2 Qi
CKA2A0BO
0OOPYARaHE 851 939 907 918 869 916 807 81.7 727 77 65.6
Kapu 142 149.2 1554 1453 1458 643 156.6 1354 1252 1263 1101
O6mo 2271 2431 246.1 2371 2327 258.9 240.3 2176 197.9 203.3 175.7

Hsmounur. World Industrial T ruck Statistics (WITS,

IIpoaaxomn na ckaagono 000pyIBaHe M KapH B I106AIeH acneKT (roammna Haza)

H3mene nue
XHJ. Op. 2011 2010 XHJL.6P. % 2009 2008 2007 2006 2005
Ck1anoB0
obopyaBare 363 297 66 22.22 228 333 355 329 289
Kapu 612 497 113 23.14 319 539 595 526 460
Oomo 975 794 181 22.80 547 872 950 855 749

Hsmounur: World Industrial Truck Statistics (WITS)

H3imenenme na NpoAakOUTe HAa KapH M CKJAJOBO oGopyaBaHe B r100ajleH ACHEKT

(1eBeTMeceuna 6aza)

IM 2012 9M 2011

HMamenenne

9IM 2010 Hizmenenune
X1A.OP. xuA.6p. Y% XuA.0p. % XHA.OD. % xma.Gp. s xma.0p. %o
CKA2ADBD
obhopyaBaHe 2697 37.65 2712 36.75 1.5 055 2153 37.54 jt4 2527
Kapir 446.6  6G2.35 4667  63.25 2000 A3 3613 62.60 833 2361
Oo6me 716.3 100 7379 100 216 293 576.6 100 1397 24.73
Hsmounuw: World Indusirial Truck Statistics (WITS)
Hsmenenne na npojakinTe Ha Kapu H CKI310B0 NGOPYIBAHE B 11106AMCH ACHEKT
Q32012 Q3 2011 F3MeHnenne Q22012 Nsmenenne
XHA.Op. XHA.Op. %  xua.Gp. %  xua.bp. % xmA.6p. Yo  xHA.Gp. Yo
CRABADBO
OOOPYABAHE 85,1 37.47 86.9  37.34 1.8 207 93.9 38.63 8.8 937
Kapn 142.0 62,53 1458 62.66 3.8 -l 1492 61.37 -2 83
O61mo 227.1 100 2327 100 560 24 243.1 100 6.0 558

Hzmounur: Werld Industrial Truck Statistics (WITS)



CheTosiHME Ha NMa3apa HA KAPH U CKIAT0BO obopvisaHe B Espona

s 000 ’ Esponeiickust nazap e
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B Crragoso obopvusade B Kapu Xun.0p.; QI 2012 - 85.1

xun.op.).  Tpaauumonto
TPETO TPUMECCUHE MOKa3Ba Ha — HUCKH CTOHHOCTH CHPAMO APYIUTE OTYETHH TPHMCCEYHs HA
2012 ropuna. KbM kpas na Tpeto Tpumeceure na 2012 roauna NpoAaKOUTE Ha KapH U CKJ1aJ10BO
oGopyaBane Bs31m3aT Ha 72.4 xunép., Kato Kapure saeMar aai or 39.5% (Q3 2012 - 28.6
XWI.Op.).
[pes geserre vieceua Ha 2012 roawua npogaxGute Ha Kapu M CKIIaJ0BO 000pY/BaHE OTYWTAT
cna ot 6.22% cnpAMO MUHANCTOAMIIHHA AEBETMECCUEH nepuos (9M 2012 - 2354 Xui.6p.; 9M
2011 = 251 x¥1.6p.). OTueTeHMAT cha;l Ha rogMuIKEa 6a3a DOKA3RA HAMaleHMe Ha pa3mepa Ha
peansupannte Kapu ¢ 7.55% (OM 2012 — 943 xunas.; 9M 2011 — 102 xun.0p.). Cnpsamo
Aeserre meceva Ha 2010 roamua npogaxdure orwurar puet ot 22.03% (9M 2012 — 2354
XHLOp.; IM 2010 - 192.9 xua.6p.)
[Ipes tpeto Tpumeceune na 2012 roguna npomakoure na Kapu M CKJalloBO 00opyiBaHe B
Eepona otuntat cnag or 1.9% wua roauniHa 6aza (Q3 2012 — 72.4 xun.6p.; Q3 2011 - 73.8
XM.6p.), Z0KaTto Ha TpumeceuHa Gaza npoaaxoute otuntatr crniag ot 7.06% (Q3 2012 - 72.4
XWILop.; Q2 2012 — 77.9 xun.6p.). Ha roauuina Gasza oTYETCHOTO HAMAJICHHE Ce UBIKW B IO-
rojsiMa CTeneH 1a cnaja B npozaxou na kapn — (4.98)% (Q3 2012 - 28.6 xun.6p.; Q3 2011 —
30.1 xun.6p.). Ha Tpumeceyna 6asa 1pojax6GHTe Ha Kapy HAMANAMAT CBOTBETHO C (8,33)% (Q3
2012 -28.6 xun.6p.; Q2 2012 - 21.9 xun.6p.).



Hpoaax0u na Kapu U cKI121080 oBopyasane B Enpona (Tpumeceuna 6asa)

2012 2011 2010
XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
(CKA220BO
obopyaBane  43.8 467 506 48 437 519 534 445 393 442 37
Kapn 28.6 312 345 32301 365 354 30.6 247 255 222
O6mo 2.4 779 85.1 80 738 884 83.8 75.1 64 697 59.2

Hsmounur: World Industrial Truck Statistics (WITS,

Npopaxdu Ha ckaasoso obopyaBane u kKapu B EEpona (roanumna 6a3a)

- _ HM3menenue
xu. 6p. 2011 2010 XHJLOP. %% 2009 2008 2007 2006 2005
Cknazoso
obopyBauHe 197 1565 32 19.39 133 199 212 188 163
Kapu 134 103 3] 30.10 70 176 198 165 141
Odmo 331 268 63 23.51 203 375 410 353 304

Hsmownur: World Industrial Truck Statistics (WITS)

H3menenne na npopaxéure Ha KapH M CKIAA0BO 060pYyABaHE B Erspona (neBermecevHa
6a3a)

M 2012 oM 2011 Hsmenenue 9M 2010 HNsmenenune
XHA.Op. XHA.Op. % X1A.0p. Yo XHMA.OP. %o XHA.OP. %o XHA.Op %o
(CKA2AOBOD
obopyasae 411 5994 149 39.3%6 7Y -5.30 1205 62.47 20.6  17.10
Kapn 94.3  40.06 102 40.04 7 TS 724 3753 21.9 3025
Q6o 235.4 100 251 100 156 0.22 192.9 100 42,5 22.03

Hsmenente na npoxaxitmuTe Ha KapH 0 cKJIA10BO DGOPYABAHE B Erpona

Q32012 Q32011 Himenenune Q22012 Msmenenne
XHA.
X1A.6. XHA.Op. Yo XHA.Op. %a Xua.6p. %a xHA.Gp. %o op. %
CrAZAOBO
0OOpPYABAHE 43.8 60.50 43.7 39.21 0.1 023 46.7  39.95 29 620
Kaput 26.6 39,50 30.1 40.79 A5 198 3.2 40.05 260 833
O6imo 72.4 100 73.8 100 A 190 77.9 100 -3 706

Hsmoviux: World Industrial Truck Statistics (WITS)



CheTosiiie Ha Na3apa HA KAPH 110 OCHOBHH PErHOHHM HAa npojaxiu

[ -

llponax6ure Ha kapu u

[IpopaxGm Ha kapu u ck.1210B0 oGopynEane mo 300 CKIA10B0  ofopyasane

pernoHu (xua.Gpos)

OTYHTAT pas3uyHu
" 230 Temiose Ha npoaaxéu B
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rojsMm a1 B o0wug

S0 oBem  mpogaGu  Ha
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2009 | 2010 | 2011 2012 E 39.31% (9M 2012 —

’_ ®Eopona B Cesepna Aviepuxa @ Asun O /Ipyrw permomn 2816 xua.0p.). cresan

ot EBponeickus nasap -
32.86% (OM 2012 - 2354 xun 6p.). Ha TPETO MACTO No npoJaxOW ce Hapexaa
CeBepHoavepuKaHckus nasap — a1 ot 18=46% (9M 2012 - 132.2 XWiL6p.). Ha roauima 6asa
nposaxObUTe Ha Kapu M CKNag0BO obopyvarane orumtar cnaa or 2.93% (OM 2012 — 716.3
xuigke.; M 2011 - 737.9 xun.ns.), nokato pesyntara copsimo 2010 roguua e pbeT 0T 24.16%
(OM 2012 - 716.3 xun.6p.; 9M 2010 — 576.9 xunop.). CepepunoamMepUKalckusT nasap e
CAMHCTBCHHAT OTYUTALL PBCT NPEA MbpBUTE AeBET Mecena Ha 2012 roauna — 6.79% (9M 2012 —
132.2 xun.6p.; 9M 2011 - 123.8 xun.6p.). Esponeiickust fiasap OT4HTa HAH-ChLIECTBEHMS CIIaj
npes nepuona - 6.22% (9M 2012 — 235.4 xun.6p.; 9M 2011 — 251 XH1.0p.). A3MaTckus nasap
CbLLO OTYMTA CMAjL Ha NpoJaxbure 3a 1eBeTMeceuHeTo - 3.76% (IM 2012 - 281.6 xu1.6p.; IM
2011 —292.6 xun.op.).
[Tpes tpero tpumeceune wa 2012 roauma mpojax6ure Ha Kapu M CKI2I0BO o0opy/BaHe B
PasMUHUTE PErMOHM HA CBETA MMAT PA3JIMUYEH TEMII HA M3IMCHEHHE. A3MATCKMST 11a3ap oT4uTa
Hall — ronaM cnaj Ha npojaxOute Ha roauwza Gasa B pasmep Ha 6.18% (Q3 2012 — 86.6
xun.op.; Q3 2011 - 923 XM.0p.), JOKATO HA TPpUMeredHa Dasa CllaZia e Olle [0 — 3HAYMTeNeH —
10.6% (Q3 2012 - 86.6 xun.6p.; Q2 2012 - 96.9 xun.op.). pyrast ochoseH nasap 3a ['pynara
»bankankap 3APSAJL - Esponeiickus nasap — ortuuta cnad o 1.9% wna roavumma 6aza (Q3
2012 - 724 xun.6p.; Q3 2011 - 73.8 xun. 6p.). Ha Tpumeceura Gaza npojgaxdute B Esporna
peructpupatr cnan ot 7.06% (Q3 2012 - 724 xunép; Q2 2012 - 77.9 xun6p.).
CeBepHOAMEPUKAHCKIAT Na3ap OTYHTA PBCT Ha MPOAAKOMTE Ha rofmmba Gasa — 2.12% (Q3
2012 - 433 xundp.; Q3 2011 - 424 XHILOpP.), 3armuCBARKM CHAJ CIIPSMO MPeIX0HOTO
TpuMeceHne o1 7.48% (Q3 2012 —43.3 xun.6p.; Q2 2012 — 46.8 xun.6p.).



Hpoxak0ou Ha Kapu U ck1a10B0 0BOPYIBAHE 10 pErHONH (TpuMeceuna Gaza)

Pernon

2012

2011 2010 2009

xua. Op. Q3 Q2 Q1 Q4 Q3 Q2 Ql Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Espotra
mraTypu
) 724 779 51 796 738 886 886 749 64  069.7 59.2 35 463 303 51.5

BTy
b3Touna
Eppoura 157 133 138 134 127 149 3.2 na 1.2 n.a fn.a na.  na fn.a n.a
Cerepua
Anepika 453 46.8 421 458 424 441 373 419 331 329 282 268 239 25 226
Asns 86.6 969 981 874 923 1024 979 79.¢ 804 827 724 383 57.6 488 39
Apvr
PETIIOHI 24.8 215 208 239 2420238 225 212 204 18 159 134 123 82 78
OGo 2271 243.1 246.1 236.7 2327 258.9 246.3 217.6 197.9 203.3 175.7 153.5 140.1 132.3 120.9

Hsmounux: World Industrial Truck Statistics (WITS)

IMpoaax6n Ha Kapu 1 ck1a10B0O ofiopyaBaHe Mo PEruoHM (ro HmHa 6a3a)

Pernon Mimencuue

XuJt. 6p. 2011 2010 XHJL.Op. % 2009 2008 2007 2006 2005
Esporia

(srn.Typuus) 330.6 267.8 62.8 2345 2031 37407 4101 3527 3044
Cesepha

Awvepuka 169.6 136.1 335 2461 98.3 1593 1914 2129 198.1
Azus 380.0 315.1 64.9  20.60 2037 2593 266 2274 1989
Hdpvru

PETHOHHU 94.4 75.5 189  25.03 41.7 782 827 622 48
Oouro 3a

cBeTa 974.6 794.5 180.1  22.67 546.8 871.5 950.2 855.2 749.4

Hzmounux: World Industrial Truck Statistics (WITS)

Himenenne Ha npojakfuTe Ha Kapu H ck1a10Bo nbopyaBane (1eBeT™MeceTHa 6a3a)

Peruonn 9M 2012 9M 2011 Isnerenmre 9M 2010 I smerenrre
XHA. Op. XHA.Op. % xmaGp. %  xuA.Gp. Y xmA.Gp. %  xuA.Gp. %
Espona

(Bra Tvprut) 2354 3286 251 34.02 -15.6 -6.22 192.9 3344 42,5 2203
Cesepua

Anteprka 1322 18.46 123.8 15.78 8.4 6.785 942 16.33 38 40.34
Aszna 281.6 39.31 2926 39.6> -1 -3.76 2335 40.82 46.1  19.58
Apyru

DPETIOHIT 67.1 5y 70.5 9534 -182 543 9412 12.8 2357
Obmo 3a

cEeTa 716.3 100 737.9 100 21.6 293 576.9 100 1394 2416

Imovwnu:

World Industrial Truck Statistics (WITS)



H3menenue ra npoxaxoure na KdpPH 1 CKJIAT0BO 0D0PYABAHE 110 PerHoHu

CTHOHR Q3 2012 Q3 2011 Hasenenue Q22012 IHamenenue

XHA. Op. XHuA.6p. %  xua.6p. % xuabp. %%  xma.6p. %  xuA.6p. %
Erporra

(BrATyprrng) 724 31.83 73.8 31.71 1.4 1.9 19 32.04 -3.5 0 -7.06
CebepHa

ANepHUKa 433 19.07 424 18.22 0.9 2123 46.8 19.25 -3.5 2748
Az 86.6 3813 923 39.66 57 -6.18 96.9 39.86 -103 0 -10.6
,Apyrn

_PErHOHHK 24.8 1092 242 104 0.6 2479 215 8.844 2.3 1535
O6mo 3a

CBeTa 2271 100 232.7 100 5.6 241 2431 100 -16 -6.58
Hsmounur: World Industrial Truck Statistics (WITS,



Ipopax6u ua npoaykuus npes 9C¢TBBPTO TpHMereune Ha 2012 r.
JAMHAMHKA HA TPHXOANTE OT NPOAAKOH Ha TpumeceuHa 6a3a 2010 - 2012

BGN 000 2012 2011 2010
Hpuxoan or Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
npoamGuma: 20012 2002 2012 2012 2011 2011 2011 2011 20102010 2010 2010
[Tponykius 2569 2785 225 2427 2818 1858 2285 2197 1962 1610 1709 1134
Crokn 0 0 0 0 4 2 6 15 0 0 0 0
Venyru 2 26 17 17 22 19 7 16 40 2 15 9
Jpyru 271 136 37 318 148 83 176 103 72 169 126 171
Net sales 2842 2947 2306 2762 2992 1962 2474 2331 2174 1781 1850 1314
EBITDA 214 371 298 439 S48 33 26 101 123 93 168 0
EBITDA
margin 793 1259 1292 15.89 1832 1.68 9.14 4.33 66 -5.22 9.08 0.00
_EE:I_ _________ 106 254 169 288 390 -124 64 =10 -52 261 -30 -208
EBIT margin 273 8.62 733 1043 13,03 -632 259 -3.00 -2.39 -14.65 162 -1583
[Ipes weTebpro Tpumeceume na 2002 roauna KOHCOJIMAMpPAanUTe MPUXOAM HA TIpynata
«bankaukap 3APA»AJl Bp3smsar na 2842 Xul. JB. KaTO C© HaTPyNBaHe 3a 4eTUpUTE
TpuMeceuHu riepuosa na 2012 roauua sb3ausar a 10857 xun. .. [lpes nocneanara uersLpt
Ha 2012 roauua oTuMTame cran Ha npo.1ax6ute ¢ 3.51% na tpumeceuna 6asa (Q4 2012 — 2842
xuaas.; Q3 2012 — 2947 xu1.a8.), 10kato Ha rojiiuHa 6asa npojaxoure Hamanasart ¢ 5% (Q4
2012 - 2842 xunas.; Q4 2011 - 2992 XWLIB. ). 3a riepuoia AHYapu - aexemspu 2012 cnpamo
CpaBHAMMs BpemeBH niepuojl Ha 2011 roauna peructpupane puer ot 11.25% (12M 2012 —
10857 xun.ns.; 12M 2011 — 9759 xu.1aB.).  [lpuxoante oT nposaxOu Ha NPogyKLUs npes
NOCJCAHOTO Tpumecedne Ha 2012 roauna orautar cnag ot 8.84% na roaninna 6aza (Q4 2012 —
2569 xua.as; Q4 2011 — 2818 xuiJie.), 10kaTo ka TpuMecedHa 0asa cnaja e B pasmep Ha
7.76% (Q4 2012 — 2569 xun. ae.; Q3 2012 — 2785 XMI1JIB.). 3a aBaHajaeceTTe Mecena Ha 2012
FOLAMHA HPUXO,IUTE OT IPOJAAKDM Ha UPOAYKUMA OTUMTAT PBCT 0T 9.55% cnpsmo iBanajecerre
meceta Ha 2011 rouna (12M 2012 ~ 10033 xumas. 12M 2011 - 9158 xun.e.). [pes uersnpro
TpuMeceure ha 2012 romguua nokasatenar TMevanba npeau HMXBH, AaNbLUM U aMopTH3auun -
EBITDA - gb3mu3a Ha 214 xun. 8., 10Kato roauua [O~-paHo Mokasarels ¢ Bb3au3al Ha 548 xu.
AB., @ Tpe3 MPEAXOJHOTO TPETO TPUMECEUUE TOKA3aTeNs ¢ muman CToRHOCT oT 371 XHl.JB.
Petrabunnocerra wa Tosu nokasares EBITDA margin — sw3insa ma 7.53% [pe3 YeTBBPTO
Tpumeceume cripamo 18.32% otuerenn npes nocaeanata uetLpT Ha 201 roguHa u 12.59%
1pe3 TPeToTo TpuMeccumne Ha 2012 ronuua.
BGN *000 12M 2012 12M 2011 Hsmenenne 12M 2010 N3zmenenue
Ipuxoau ot BGN BGN BGN BGN BGN
NpoAKGH B 000 % 000 % 000 % 000 % 000 %
Hpoaykius 10033 9241 9158  93.8< &75 9.55 6415 90.11 3618 56.40

Crokn 0 27 0.2¢ 27 -100.0 0 (.00 0

Veayrn 62 0.57 6+ (1.6¢ -2 0.00 50 0.93 -+ -6.06

Aprri 767 7.02 510 5.27 252 494l 0638 8.96 124 1944

O6mo 10857 100 9759 10¢ 1098 11.25 7119 100 3733 5231




BGN 000 Q4 2012 Q42011 HMismenenue Q3 2012 Hzmenenne
Ilpuxoam ot BGN BGN BGN BGN BGN
npoAaskOH pa: ___'_0()0 %o 000 % 000 % 000 % ‘000 %
Ipoaykwna 2569 90.39 2818 94.18 -249  -8.84 2785 94.50 216 776
Crosu v 0 4 0.13 -4 100.00 0 0.00 0
Veayru 2 007 22 0.74 -20 0.00 26 0.88 -24 -92.31
Apyru 271 9.54 148 +.95 123 83.11 136 4.61 135 99.26
Oburo 2842 100 2992 100 S150 -3.01 2947 100 -105  -3.56
BGN *000
[puxoan or npogaxén na: 2012 2011 2010 2009 2008 2007
IMpoaykuus .. 1033 9159 6431 2968 10598 7149
Crokn 7 3 141 133
Yeayru 62 64 39 338 362 155
Hpyru 762 510 66 487 1030 442
O6wo 10857 9760 6536 3796 12131 7879




Ipuxoan ot npopaxkéu na POJYKIIMA 110 OCHOBHM NA3apH NPe3 YeTBLPTO TPHMeceyHe Ha
2012 roauna

Ha Tpumeceura 6asa npuxoaute o1 nposaxbu Ha NPOAYKUMA BB3IM3aT Ha 2568 Xum. JIB, KATO
naa 80% ot npojakoure ca HacoueHH KbM TPpU ocHoBHK nazapa — FOxrna Kopesi, Espona u
bbarapus. HO:xuokopelickust fasap Nnpoab/LKaea (14 3aeMa BOIEUIO MACTO ¢ 151 oT 54.09%,
KdTO €€ 0TYHMTA JIeK CTlaj COPAMO OTYCTEHUTE NPes MPeAXOHOTO TpUMeceuHe npoganou (Q4
2012 - 1389 xun.ns.; Q3 2012 — 1477 xustie.). [pomaxure 3a HeMckus nasap oTuntar pbeT
Ha TpumeceuHa Gasa (Q4 2012 — 481 xunne.; Q3 2012 — 410 XWILJIB.). bwirapckusat naszap
OTHHTA JIeK ciap or noutu 4% (Q4 2012 - 344 xpaas; Q3 2012 — 358 xumas). I Ipes
nociaennara 4etebpt Ha 2012 roauna peructpupave phet Ba Dpenckusa nazap (Q4 2012 — 65
wiaB.; Q3 2012 — 46 xun.as.).

[puxonn or apoaax6u na nposyxums 3a 4eTBLPTO rpumecedne Ha 2012 roauna,
pasnpejienu 6 OCHOBHH NA3APH

BGN 000 Q4 2012 Q32012 Himenenue
BGN BGNN BGN

IMazapu 000 %% ‘000 Yo 000 Yo
benrus 52 2.02 66 2.37 -14 -21.21
bounrapus 344 13.40 358 12.85 -14 -3.91
AHrnus 17 0.66 60 2.15 -43 ~71.67
[epmanus 481 [8.73 410 14.72 71 17.32
CAllL 0.00 70 2.51 =70 -100.00
dpaxuua 65 2.53 46 1.65 19 41.30
Ulpewus 9% 3.82 95 3.41 3 3.16
HOxHa Kopes 1389 54.09 1477 53.03 -88 -5.96
HUranusg 121 4.71 172 6.1& -51 -29.65
Wzspaen 0.00 31 111 =31 -100.00
Typuns I 0.04 1 100.00

0610 2568 100 2785 100 -217 -7.79




Hpuxoan or npopax0n Ha NPOAYKUKS, pasnpele/ eHH N0 OCHOBHH Na3apH, Npe3 mepHoia
auyapu — gexeMepH 2012 ropnua

3a nepnona sHyapu — nekemppu 2012 roanxa I'pynara .bankanxap 3APSI Al otunTa npuxoau
o1 MpojaxOu Ha npoaykuua g pasmep Ha 10033 xuirns. OCHOBHUTE 1103apU Ha APYKECTBOTO,
KaKTO M Ipe3 MOCIeAHUA TPUMECCHEH IepUO, 3ama3BaT CBOWTE OTHOCUTEJIHM TerNa KaTo
OTHOBO NpOJAKOMTE Ca pasnpejeNcHd OCHOBHO Ha TpH nasapa — HOsxna Kopes, Nepmanus
brarapus. KOxuokopeHekuar nazap saema asu1 ot 48.33% (4849 xuuaB.), ciiespan oT nazapa B
I'epmanna — 18.34% (1840 xun.is.) u nasapa s Buarapws — 14.44% (1449 xune.).
JpyKeCTBOTO peanusunpa MpoAyKUHA U Ha nasapa B Anrnus 381 xumne., CALLL — 292 xurs.,

[Igeuns — 361 xun.ae., Gpanung — 258 xun.as.

Ilpuxoxu or npoaak6u Ha NpoxyKIKA 32
JABaHaece1Te Mecena Ha 2012 roauua,
painpen.1eHH MO OCHOBHY NA34 pH

12M 2012
Iazapn BGN 000 %
HOxua Kopest 4846 48.33
['epmaHust 1840 18.34
bearapus 1449 14.44
AHrnus 381 3.80
CAlL 292 291
[IBeuus 361 3.60
OpaHuua 258 2.57
benrus 240 2.39
Uratus 293 2.92
H3paen 31 0.31
HMHjpus 28 0.28
Hpyru 11 0.11

O6mwo 10033 100




C’l{'py&ii"l’y[)ﬂ Ha NEPCOHATIA K'bM KPAd HA YeTBHLPTO TPHMECCTHE Ha 2012 ronHa

C'rpymﬂfpﬂ Ha [eEpeoHAIA 110 KTBaJlHqt)MKaLIHOHHH CTCIIEHH

Beapacrosa

CIPYKTYpa Q4 2012 Q4 2011 Mis3meneuune Q32012 HMsmenenne
opoin Opoii Gpoii opoii Hpoi
3ACTH %% BACTH % 3A€TH %% 3a€eTH % 3aeTH %
Bucmu
PrroBoauTenu 9 3.41 w2 4.36 -3 225.00 9 3.41 0 0.00
AHAIATHYHU
CTICLHAJIUCTU 24 9.9 24 8.73 0 0.00 24 9.09 0 0.00
Criennanueru g 303 8 291 0 8 3.03 0
AIMUHHUCTPATHB
eH [epCoHall 18 682 6 5.82 21250 19 7.20 -1 =326
Keanupuuupan
u
NPOU3BOACTBEH
1 paboTHULK 157 3947 171 62.18 14 8.19 1536 5909 1 0.64
Oneparop Ha
MALLMHY 29. 1048 20 10.55 0 0.00 29 1098 0 0.00
[podecuu,
HeH3NUCKBaLuu
crieuansa
KBanuuKanus 19 7.20 5 5.45 4 26.67 19 7.20 0 0.00
OBIIIO 264 100 2775 100 110 -4.00 264 100.00 0  0.00
CrpykTypa Ha NepcoHala 1o Bb3pacT
Bb3pactosa
CTPVKTYpa Q4 2012 Q42011 Wsmenenne Q32012 Wsmenenue
Opoii Hpoit Gpoi bpoit Opoii
3a€TH % 3aeTH %% 3aeTm Y% 3aC¢TH %% 3aeTH %
or 18 a0 30T 25 .47 37 13.45 12 3243 25 9.47 0 0.00
o1 31 A0 40 1. 320 12,2 33 12.00 1 303 31 11.74 1 323
o1 41 A0 30 1. 67 23.38 78 28.36 11 1410 61 23.11 6 9.84
o1 51 a0 6O I 125 4735 116 42.18 9 770 127 4811 2 -1.57
s 60 1. 13 2.08 11 400 + 3636 20 708 -3 -25.00
OBLIO 264 100 275 100 11 -4.00 264 100 0 0.00




CTpyKTypa Ha nepcoHaa 1o o6pa30BATETHH CTEHEHH

Bwspacrosa
CTPYKTYpa Q4 2012 Q4 2011 Hsmenenue Q3 2012 HMimenenue
Gpoii Gpoi opo# oport 6poii
3aeTn %o SaeTH Yo 3aeTm %  3aeTm % 3a€TH %o
QcrosHO 24 9.09 27 9.82 31111 24 9.09 0 0.00
Cpearo 200 7576 208 75.04 -8 -3.85 2000 75.76 0 0.00
Brrcure 4 15.15 40 1455 0 0.00 40 1515 0  0.00
OBHIO o264 100 275 100 -1 -4.00 264 100 0  0.00

Kem 31.12.2012 r. nepconaia B I'pynata ua «Basikankap 3APSI»AJL HaCposa 264 aym,
K&4TO H3MEHECHMETO CHPAMO CPABHHMHA TPUMECRUSH TIEPHO Ha FoAUIIHA 6a3a ¢ B HaMaleHue
or 11 eanunun win 4.00%. C naif-ro;am aan npes wbpeo TpuMeceune Ha 2012 rozuna ca
JHLATA Ha BB3pacT Mexay S| u 60 roaumua Be3pact — 47.35%, ciejsaHd OT JduaTa Ha
BB3pacT Mexay 41 wu S0 romwmuna gb3pact ~ 25.38%. Jluuarta. npako 3aetv B
NPOM3BOJICTBEHHA Npolec 3aeMaT asa or okono 70%. OcHoBHa 4acT OT pabOTHMUMTE U
CITYKUTEJIHTE, HACTH OT APYKECTBOTO €4 CbC CpeAHD obpazosanue — 75.76% (04 2012 - 200
JUVLLHA).



O6ma yndopviamus

baskatkap 3APS AJl ¢ peructpupano B TLproeckus PEryuCcTp, BOJIEH OT ATeHuMUsTA
no srucsatnsta ¢ EMK 814191256, Cetannuiero u agpeca Ha yipagieHuero Ha HpyxecTBoTo €:
buarapus, rp. [Nasnukenn, yn.”Towo Kures”1, ten. + 359 610/52 501; taxc: +359 610/52 603;
enextponeH arpec: info@balkancarzarya.com u web site: www.balkancarzarva.com.

Jlpy*kecTBOTO MMa €HOCTENEHHA CHCTEMA Ha yrpaeneHue. ChBETBT HA IUPEKTOPHTE Ha
HApyxecrsoTo e B cheras: Croan Croes — npeaceaaren na CheeTa Ha AvperTopute, Benumcnas
CrofitieB ~ arnen Ha ChBeTa Ha JAUPEKTOPHTE H Humurnp MeaHuoB — wien na CbBeTa Ha
JUPEKTOPUTE M U3MbIHUTENIEH UTIeH.

»baikankap 3APA"AIL ce npeactapnssa npea TpeTH AHLA OT W3TBIAHHTETHHS
4iied Ha CbBera Ha aupektopute Jumutsbp Baaanmupos MBanuos u ot unena ua CheeTa
Ha aupekTopute Benuucnas Kupuinos Croiines.

C ornex ma yupenenarz npoxypa”bankankap 3APSI”AJ] ce NpeicTaRnaBa oT
wieHoere Ha Cbeeta va aupexrtopure Juvurep Bragumupos Meanuos v Benwmcnas
Kupunos Croiines 1 ot npokypricta Mupasta bopucoera [Tvrosa noctaento.

lpoxypucsr Xpucro [lenyes XapuToHos ¢ npeacrap/isea »bajkankap 3APS AL
3a¢4HO ¢ 4neHa Ha Cepera Ha Jupexropute umursp Bragumnpos Hsanuor wau
3ae1HO ¢ 4wieHa Ha CbBeTa Ha mupekropute Benuncnar Kupuiaos CroiiHer unu 3aenno ¢
npokypucta Mapusina Bopucosa [1pToBa , n0oT/IeNHO

OCHOBHUAT MipeaMeET Ha jJefHOCT Ha bankaukap 3APS AJl ¢ nponsBoaCTEC, CCPBU3, PEMOHT
TBPrOBUA € JUKAHTW M LAPYrW KOMITOHEHTH 3a Kapy M APYra NMOJAEMHO-TPAHCIOPTHA TeXHMKA,
CTOKM M YCTIyTH 3a HacCJIeHHETO.

Kouconnauparusr dunancos oruer kuM 31 gexemspy 2012 1., BKIOUMTEIHO CpaBHUTEIIHATA

urvdopmauus koM 31 JaekeMepu 2011 1., e ¢boTaBEH B CBHOTBETCTBME ¢ WIUCKBAHUSTA Ha
neuctpamure MCC u MCHO.

C‘lC'TU‘B(),?];]Ha NOJHTHKA

JpyKeCTBOTO W3TOTBA YHHAHCOBH OTYETH HA OCHORATA Ha HCTOpUYECKaTa LeHa, KaTo e
BB3IMOKHO llpHJ’[aFaHGTO Ha CHETOBOIHH OUEHKH U ,[I()TIZ/VC]KHHI/W{, HISB'prJBEiHH Py OTHHUTANEC Ha
TEXYLH CBOUTHA 1 JeicTBUA. PBKOBOJCTBOTO Ha APYKECTBOTO ClICiBa j1a HanpasH Hal-100puTe
ﬂpl/lﬁflMBHTE?HHM OlIEHKH, HAUUCTTEHUA U pEB}/MHM ]'l]]‘i?,}UlO)KfE?HHﬂ, KONTO OKa3raT BIUIHUE B'pry
OTYETHUTE CTOHHOCTH Ha aKTHBHTC W MACHBMTE, OINOBECCTsIBAHE HAa YCJIIOBHHM B3€MaHug U
381B/DKEHUS KbM JlaTaTa Ha OTYeTd, W PECMEKTHBHO HA OTUETHUTE CTOWHOCTHH pa3sMepu Ha
MPUXOANTE U PA3XOANTE 3d COTBETHATA FOAMHA. M3BLPIICHUTE NPCANONOMKEHUS, HAYUCIICHUS U
OIICHKHW €A OCHOBaHHM HAa I/KH(I)ODMBK[HHTZ[, KOATO € HAUTUYHE KbBM JarTara Ha (bl/lHaHC()BHF{ OTHET,
nopaﬂn KOCTO 61;;18111”'1‘8 (bélK”l‘P‘lH‘CCKl“l ])C‘TE;}'JI"[‘&"I‘M MOrar Ja 6?)_"“1’[‘ le3.lll/l‘—lHH CT TaX.



OTyeTHa BAIYTA

@yHKUMOHAIHATA W OIlEpaTHBHA BanyTa [pH U3TOTBAHETO HAa (DUHAHCOBUTE OTYETH e
Obirapcknd 1eB. [TapudnuTe cpencTBa, B3EMAHUATA H 3a;/bIKEHHATA C¢ OTUMTAT B JIeBoOBa
PaBHOCTOHHOCT Ha 0a3a BalyTHUA KYPC KbM jaTaTa Ha onepaumsrta. Ha meceuna 6asa ce npasu
TIPCOLEHKA Ha BATYTHUTE TIO3ULMK KATO C¢ M3MNON3Ba OGUUHANTHEA 06MeHeH Kype Ha BHB kbm
nocjieAHUs padoTEeH Je€H Ha Meceua, 3a KOWTO ce IipaBu npeouenkara. COTYETCHUTE BANTyTHU
KYPCOBH pa3/IHKK C€ OTYMTAT KATO TEKYINHM (GPUHAHCOBHU ITPUXOIHM WM PasxoIH U ce NpeACTABRAT
B OTUYCTA 38 TIPUXOJIH U Pa3Xoau.

Ipuxoan u pazxoau

Jlpy#ecTBOTO NpU3HABA NPUXOAMTE HA §a3a NPUHLMIA HA HAYKMCIABAHE U 10 CTeNeHTa,
A0 KOATO MKOHOMMYECKHTC HW3FOMM ¢a NPUIOOMTU 0T JPYKECTBOTO M OTYMTAHE Ha
BLIMOKHOCTTS TIPUXOHTE JIa MOraT HaJexaHO Ja ce u3mepar. [lpuxoaure oT npoaax6u Ha
MPOAYKLMA U CTOKH €€ [PU3HABAT, KOFATO BCHUKH ChULECTEBCHH PHCKOBE M 110J3M OT TAXHOTO
W3OJBBAHE ¢a MPEXBBPICHA Ha KylyBada. [I[paxonuTe, peausupaHu oT rpojakoa Ha yeayru
C¢ OTHUTAT, 4KO MOXE PCalHO 1a Ce YCTAHOBH 3aBBIIEHOCTTA HA CACIKUTS. KAKTO M CbOTBETHO
Ad €€ YCTAaHOBAT MPEKWUTE pasxo[H M0 HM3BBPLIBAHE HA CJACAKATA M PAa3XOJUTE MO
MPUKTIOMBAHETO H. PeannsupanuTe NIpUXOAM OT JKXBM ce OTUMTAT HA BpeMeBa 0asa, KaTo ce
H3M0.13B4 METO A Ha eQeKTUBHATA THXBA.

_H3B‘L])[J€HI/ITC pasxoau <€ oTpas3sBaT B MOMEHTA Ha TIXHOTO BBL3HUKBAHE M Ha Oasa
NPUHLKIIMTE Ha HAUMCIBIBaHe W CbOOCTABUMOCT QUHAHCOBUTE NpuxoeJd W pasxoan ce
OTpassBaT B OTYCTA 3a OTYETA 34 JOXOAUTE HCTHO, KdTO ¢¢ CBCTOAT OT pa3sxoau 3a JUXBH,
KYPCOBH PA3JIMKH OT BaJIYTHHU ©I1 cpalmu 1 OAHKOBM TaKCH 110 10JIYYCHH OanKoBY 3aeMU.

Cxevin Ha GHIAHCOBH OTYETH

]PT)KOBOJICTBOTO Ha APYKECTBOTO olpe/ie.14 (;J[)OpMiEl'l‘;i N CbADBPKAHUMET( HA OT/AEJIHHUTE
KOMIIOHE€HTM Ha q)l/ll'iaHC()BMﬂ oTyeT - 6aI[aHC, OTYST 3a BCEOOXBATHUSI A0X04, OoTHeT 3a
U3MCHESHUSATA B coOOCTBEHUA Kdltdrali, oTyCTa 34 NapHIHAUTE MNoTOUH, KakKTo H
NMOCJCI0BATENHOCTTA Ha NIPEACTABSIHE HA CTATUUTE 11D CTEIIEH Ha cbliecTBelocT. Te ce rnpuiarart
NaCieJ0BaTe/THO OT €AWH OTYRTEH Nnepuoa B HPWr, OCBEH aKo ce Hajara IMpoOMsHa OT
HOPMAaTHESH akT UM IO MpeLelika Ha APYIKECTBOTO.

M3najenvte oGMKHOBEHN aKITWM CLCTABIISIBAT 9acT OT OCHORHMSI AKUWOHEPEH KartuTasl.
JuBHAEHTHTE MO M31aACHH OGUKHOBCHH akKIMU C¢ OTYMTAT B HAMAJICHME HAa KalWUTana npes
nepuo,a. JipvaecTBOTO HE OTUATA HEBHECEH KaTluTal.

ﬂ;py‘)KG‘(iTBOT() & CH31a710 3aKOHOBU pe3CpBH Crapel N3UCKBAHHUATA Ha
3aKOHOAATeACTBOTO. PHBM’C[)LT HA 3dKOHOBHUTEC PE3CPBEU U3MKCBA TON Ja CHOTBETCBA HaM-MallKo
Ha 10% ot AKHHOHEPHHUA KanuTang Ha APYKECTBOTO. ”PH HECBHOTBETCBHE 3aKOHOBUTE pe3epBU
'l‘pﬂ6BE\L Ja iS"b‘,lélT AOIBIABAHU 10 LOCTHIEHETO HA U3HWCKBAHETO 3@ MUHUMA IHAS UM pa3sMep. Tesn
PE3CPBU HS T1011€XKaT Ha pasrnipe.azieHue. jlp)ll/l € pe3CpBHU M HEpaslpeacieHaTa neyanada
HoANEXKAT Ha pasfpedeieHue.



HHBCCTP([(“H B ABLIUCPHH NIPCUIPpHATHA

2]15[ﬂ<3pHH €a Te3HW JApPYKECTBA, KOUTO (e HaMMparT 10, KOHTpOJIZ Ha pEeANpUsITHETO-
ManKz. K(I’I{’I‘p OJBT BbpXY TAX €€ M3passBa BbB Bb3MOMKHOCTTA /1a ce PBKOBOLH dechoBa'ra H
OolepaTuBHaTa IOJIMTHKA Ha ABLICPHOTO MPeANpUATHE, Taka 4ve jJa ce€ U3BJMYar HU3T0JIM B
pesyarar oT JIEHHOCTTA MYy. B camoctoarennu e <[1)MH3HCOBH OTUCTH Ha pr}l\'eCTBOTO,
HHBCCTHLIMHATE B AbLICPHH [IPEANIPHUATHA, €A BKJIIOUEHH J10 cebecrofHOCT. I]pl’l U3M0JI3BAHE Ha
TO3HM MCETOJd B OTYETA 3a HOXOIUTE Ce [IpU3HaBga [0oXoa OT HMHBCCTHUMATA ¢AMO JOKOJKOTO
HHBECTUTOPBT MNoJay4vaBa i1 OT pasnpeacIeHUeTe Ha dKYMYylinpaHaTta HETHa ne4yanda or
NpEeaAnpHATHCTO, B KOETO € HHBCCTHPA . ,HOXOJ[’bT, [MOJYYCH OT MHBCCTULIMATA HaA pa3Mepa Ha
npuriajaniarara My ce yact or n(.:uan@aTa, ¢€ OTUHMTa Karo HaManeHWe Ha CTOMHOCTTA Ha
UHBCCTHLIHATA.

»baikankap 3APS” AJl - [lasnvkenu npurexkasa 51% or kanutana Ha »bankankap
PYEH” ALl - Acenosrpaj. [MpeaMersT Ha AelHOCT Ha JABLUCPHOTO APYXKECTBO € NPOU3BO/ICTRO,
PEMORT, CEPBU3 U TBPIOBUA € KOMIIOHEHTH 33 Kap K APYIa NOACMHO-TPAHCIIOPTHA TEXHUKA.

«banxankap 3APS» AJL npurexasa 99,96% or kanumrana Ha «3APS HngectrAJlL
JApyKeCTBOTO € ¢ mApeaMerT Ha 1eHHOCT nNpraoGuBaHe, ynpasieHne u OTYyXKaBaHe Ha
KanUTa10BM y4aCTUA B APYIH THPIOBCKM JPYKECTBA: YNPARICHME Ha TLPTOBCKM APYKeTBa,
KOHCYNTAlHKM BBB BPb3Ka ¢ MPUAOOHBAHETO, YIPABICHHETO W OTYYK/IABAHETO HA KAITMTANOBU
YHacTHa B TBPrOBCKM JPY/KECTBA; KOHCYITALMH EBLB BPL3KA C YIPABIEHMETO HA ThPOBCKH
ApY/KeCTBa; W3BBPIIBAHE HA aHANN3 HA (PMHAHCOBOTO, HKOHOMUHECKOTO W NPABHOTO ChLCTOSHUC
Ha TBPrOBCKH JPYHKECTBA, OUCHABAHE HA TBPrOBCKM IPYXKECTBA W KATIMTATOBM YYacTHs B
TLPIOBCKH APYXKECTBA; NPUAOOHBAHE, YIIPABICHUE H OTHYIABAHC HA BCAKAKHLB BUA (GHHAHCOBM U
JAPYTH aKTHBH; JIM3UHT; CYD IM3HUHT.

Jdoxoau Ha akuus

OCHOBHUTE J0XOAM HA aKia ce MOJIY4aBaT KaTo C& pazieid HeTHATa nedanda uiu
3aryda 3a Mepuoja, [ouiekalla Ha pasupesesieHte MEKAY aKUMOHEPUTE, MPUTEKATEIN Ha
O0HMKHOBEHU aKIMH, Ha CpeHo HpeTEricHAs Opoll Ha MpHTEeXKaBAHUTE OOUKHOBEHH aklUH 3a
nepuoaa.

Cpeanc-nperernienust 6poil akuuu npeacTpasssa Opod Ha IbpsKaHUTe OGUKHOBEHU
aKUHMK B HAUAT0TO Ha NepHOo/1a, KOPUTHPaH ¢ Opost Fa 00paTHo H3KyNeHuTe oBUKHOBEHH aKiliu
M Ha HOBOCMHTHPAHWTE TaKMBA MPC3 MEPHOMA, YMHOKEH 00 CpeaHO BpeMcsus ¢aktop. Tosu
daxrop uspaszaBa Opost Ha AHMTE, Npe3 KOUTO KOHKDPETHUTE aKUMW ca OMIH JIbPXKaHU, CTIpAMO
o0mus Opoit Ha JHHTE Mpe3 nepuoa.

Jloxo/v Ha akuMA ¢ Hamanena CTOMHOCT He ce M3UKCINBAT, Thil KATO HAMA W3/aJeHH
MOTEHIIMAIHU aKUMH ¢ HaMalleHa CTORHOCT.

JpyKecTBOTO ¢ CB31A’N0  3aKOHOBM  pe3epBH  CHOPe]  M3MCKBAHMSTA  Ha
3aKOHOJIATENCTBOTO. Pa3MephT HA 32KOHOBUTE pe3epBM M3MKCBA TOM [a ChOTBETCBA HAaH-MAaJIKO
Ha 10% o1 akumorepHust KanuTan na Apyxectsoro. [Tpy HeCHOTBETCBHE 3aKOHOBUTE pesepru
TpsOBa A2 5bAT NOMBLIBAHM 10 J0CTHIAHETO HA M3HCKBAHETO 32 MHHUMAIHUS UM pasmep. Tesun
pesepBr HEe HOIeKAT Ha pasznpeisiende. Jpyruve pesepBu WoepasiipejesieHarta nedaidoa
MOANCIKAT HA pa3NpeesIeHue.



IencHoHuH U APYIH 331bJIKEHHS

Tpyaosure n ocryputesHn oTHOLIEHHsSE ¢ palOTHHIMTE U CIY/KMTEINTE B APYKECTBOTO
C¢ OCHOBaBaT Ha pasnopeabute Ha Kojekca Ha Tpyaa, Ha pasnopeadvre Ha AeHCTBALIOTO
OCHTYPUTETHC 3aKOHOZATE/NCTBO. PaboTonmarens e IUTkkeH [a W3BBPUIBA 3aJbJIKHUTEIIHO
OCUrypABAHE 1A HACTHA NEPCOHAN 38 NEHCHOHHO, 3APpaBHC K cpeuly 6e3pafoTula ocurypsasaHe.
Pasmepure Ha ocurypuTeHUTE BHOCKH Ce YTBBPIXKIABAT ChC 3aKOHa 3a 0o, 1keTa 3a 100, kato
CHOTHOIICHUETO HA OCHUTYPUTENHATA TEKECT MEX, Y OCUI'YPUTEN M OCHIYPSBALIO Ce€ JIMLE Ce
OPOMEHS M CE OTIPEAEIIS OT OCHIYPUTCHUS KOAEKC.

K'bM IpyKecTBOTO HAMA Ch3/1a¢H U HYHKIMOBUPAIN YacTen A06POBOIEH OCUTYPHTEIIEH
¢oun OcurypuTenHuTe H NEHCHOHHH TUIAHOBE, Y BBPIEHH OT JIPYKECTBOTO M NPUIAraHH OT
HEro B KauyeCTBOTO My Ha paboTo/1aTe, ce Gasupar Ha ObIrapckoTO 3aKOHOJATENCTBO W ca
TMJIGHOBE € TBEPJO OHPEJIEIEHH BHOCKH.

CernacHo pasnopenduTe Ha Kojekca Ha 1pyaa, paboToaTensaT MMa 3agbKeHHe 1a
M3IUIATH HA PAOOTHHK MIIM CHYIKUTEN [PH NpeKpaTiBaHe Ha TPYAOBMS JOTOBOP MPU HECIIA3EHO
NPEAU3BECTHE —3a TIEPHO/IA He HECNIAZEHOTO NPEAN3BECTHE; - IPU TEHCHHUpaHe — ;10 6 GpyTHH
MeCeuHH pabOTHH 3aMIIaTH CLOPEL TPYAOBUA CTAX B APYIKECTBOTO; - 3a HEW3NOM3BAH IJaTeH
FOJMLUEH OTNYCK - 00€3LETEHHE 33 ChOTBETHUTE I'JIMHU 32 BPEMETO, 38 KOETO Ce IPH3HARA 3a
TPYICB CTAX.

Caen usmiawaHe Ha NocoucHUTe 0Oe3METCHUS 3a PaboTOAATENS He IPOM3THYAT JPYIU
3abIDKEHKMA KbM paCOTHULIMTE U CIIVIKHTEIUTE,

Kpatkocpounure goxoan Ha nepcoHana noa GopMara Ha Bb3HArPakKACHMS, COLMAIHU
AOTUIamlaHus A Npu/I00KBKY, Ce NMPU3HABAT K&TO [asXo/ B OTHETa 3a J0XOJUTE B NEPUOa, B
KOHUTO € MO0KEH TPYAA 3a TAX MM ¢ W3bJIIHEHU UZMCKBARUATA 3a TAXHOTO 1N0JIYYaBaHe, U KaTo
TeKYLIO 3a0b/KEHHE B pasMep Ha HEAMCKOHTHPAHATA MM CyMa. [IbIDKHMHTE OT JPYKeCTBOTO
BHOCKH T10 COLMATHO U 3APABHO OCHIVPsIBAHE Ce MPA3HABAT KATO TEKYL Pa3Xo/l U HAYKHCIEHHE B
HEIMCKOHTHPEH pa3Mep, 3a€/H0 U B MeprHoaa Ha HAYUCICHHE HA ChOTBETHHTE I0XOAM, C KOHTO
TE ¢a CBLP3aHM.

JpyKeCTBOTO NpaBH OUEHKE KbM AATATA HA FOAMIIHMA (DMHAHCOB OTYET HA OYAKBAHMTE

PAa3xoaM [0 HATPYNBALIMTE C& KOMIIEHCHPYEMM OTHYCKH, KOSTO Ce odakBa Aa Obie W3Il1aTeHa
KaTO Pe3ynTat OT HEM3IIO.13BAHOTO 1PABO HA IJIATeH ToHMIleH OTIIVCK. B ouenxarta ce BkmrouBa
MpUOJIM3ATETIATA TPELEHKA 33 CAMMUTE BB3HAIPLKAEHMS W PAIXOAMTE TIO 3abIKHTEIHO
COLHAHO U 3[(pABHO OCUI'ypAEAHE, KOUTO paboTOMaTENs ABIIKH BBPXY TE3H CYMH.
CoriacHo KoZekea Ha Tpyaa Apy:KecTBOTO € 3aIbJDKCHO 1a H3MITala Ha Ml oT Nepconana rpm
HACTBIBAHE Ha TEHCUOHHA Bb3pacT obheslmeTeHne, KOeTO B 3aBUCHMOCT OT TPYOBHA CTaX B
MPEeANpHATHSTO MOXE J1a Bapupa 10 0 OpyTHW MecedHM palOoTHM 3aI1aTM KbM Jarara Ha
HPEKPATABAHE HA TPYIOBOTO NPABOCTHOIEHUE.



AKTHBH

AbAroTpafiHi MaTEePHAIHH IKTHEH

)]‘"l:]l[‘OTpal\/’IHMTC MATEPHMAIIHK dKTUBH CC€ OLEeHABAT ITbPBOHAYAJIHO 1O cebecToiiHocT. KbMm
cebecToiiHocTTa ce npudaBAT H BCHUKM M3BBPLICHH Pa3xond Mo MpuioOMBaHE Ha AaKTHBA —
BCUYKM NIIATEHY MUTA, HEMPUIHATH JIAIlBIM, KAKTO 4 BCUUKK IPEKH Pa3Xo,1M N0 NPUBEKIAHE Ha
axkTUBa B pabOTHO ChCTOsIHME. BCHUKM mocieapaluy pa3xoiy, U3BBPIIECHH N0 ChOTBETHHA AKTHB
Ce BKIIOWBAT KbM HETOBATa aMOPTH3MPYEMa CTOWHOCT, aKO HalpaBeHUTE Pa3Xxoau IOBEAAT 10
MOBUIIEHUE HA MKOHOMMYECKHUTE [0A3M OT MW310J3BaHE HA AaKTHMBA Hajl [IbPBOHAYAIHO
npu3HaTHTe. BCHUKH APYTH pa3xo/u ce OTHACAT KaTo TEKYILHA pa3XxoM 3a NepHo/a.

JeirotpalHUTe MaTepUaTHH akTHBM CC aMOPTHU3MpAT Ha ©a3aTa Ha JIMHEHHWs METo,
KATO OLEHEHUAT MOJ€3€H KMUBOT Ha PA3IHUHUTE I'PYITH AKTUBH € CIIEIHUAT:

AMA Hopma Cpox
Crpaau 4% 25 roaunm
Mawunu u 0fopypate 30% 3.3 roauum
TpascnopTau cpecTra,0e3

ABTOMOOMJIU 10% 10 rouuu
ABToM0o6UIH 25% 4 rogaHu
CTonaHCKH UHBEHTAp 15% 6.7 roaunum
Kommorpu 50% 2 roMHu
Hpyru 15% 6.7 roauHu

Ipupobutute ALAroTpaiiHu MaTepuasHy akTUBY [0 YCJIOBHATA HA (PUHAHCOB JIM3UHT Ce
avopTH3UPaT Ha OCHOBATA HA CPABHCHHUETO HA le/l,sl()6l/l’l‘l/}{ﬂ AKTHE C ApPYI'H HO)],O6HM, OCBECH aKo
CPOKA Ha IM3HHTOBUS JOTOBOP € MO-KPAaThK OT NOIE3HHA CPOK HA M3IOM3BAHC HA aKTHBA.

OnpejgeneHusT MUHUMANCH CTOHHOCTSH [par Ha CbUIECTBEHOCT HA MarepuaiHuTe
AbAroTpainy aktieu e 700 nesa.

HCMHLTCDIHHJHH ABJTOTPAlHH AKTHBH

B rpynara Ha HemMaTepuajHUTe IBLITOTPARHM aKTHBM HONALAT HPOIPAMHHUTE 1POIYKTH,
npaBaTa BBPXY COOCTBEHOCT, MPOIVKTH OT Hayuda W pasBoHHa aeHiHocT. HematepuanHute
aKTUEM €€ TIPU3HABAT IMbPBOHAHATHO Mo ceBecTOFHOCT, 3ae¢lHO ¢ BCHYKH NPEKU pasXoiH 1o
NpUAOOMBAHETO Ha aKTHBA KaTO BHOCHW MMWTa, HEBB3CTAHOBUMH IaHDBIUH M pasXomuTe 1o
BbBEKJAHEe Ha akTUBa B padoTHO cherodnne. [TocielBalno MIBBLPUWIECHATE PasXxoId, CBBP3aHN
CbC CHOTBETHHS AKTHB CC BKIIOYBAT KbM ceOECTOMHOCTTA MY, aKOo Morar ja JoBeJar [0
YBETHUEHHE HAa HKOHOMUYECKHTE W3r0AM OT M3MNOI3BaHeTO My. BCHUKM Apyrn nociesainy
PasxoIM 10 CKIIoATAUMATA Ha aKTHEA C& OTHACAT KbM TEKYLUMTE Pa3sXoiH 3a neproa.

AMOPTU3UPAHETO Ha HEMATEpPUATHUTE AKTHEBM CC H3BLPIUBA TIPH HU3NOJ3BAHE Ha
SIMHEIHUA METO L.

B Gananca na [pyxkecTBoro HemaTepHalHHTe IbJATOTpalHM aKTHBM C€ [IPEACTABAT 110
LUeHa Ha TpUIOOMBAHE HamaleHa ¢ arpyrnaHale aMopTH3alMA M 3arvOuTe oT 00e3LeHKa.



CroliTocTTa Ha aKTHBUTE MOJJICKW Ha o0¢3LeHKa, KOraTo ce YCTaHOBH Y€ Ca HaJlHLIC
Oii—)CTC\ﬂTE?.TI(JTBil, BOJCIIN 10 HAMAJICHHUEC HA HETHATA PeaTH3HpyeMa CTOMHOCT noJ OanaHcoBaTa.

MaTepHaJHU 3aM1acCH

K'bM rpynaTta Ha MaTepHalHUTE 3aMacy ce OTHACAT MAaTepHaINTe, PO YKLHATA, CTOKH H
HE3aBBPUICHOTO TPOU3BOACTBO. MarepuanHure 3anacy ce OLEHABAT MO METOAa Ha Cpejo-
nperernenara ctodnocT. Ilpy onpeeisHe Ha ceOECTOHHOCTTA UM C€ B3¢MAT N0J] BHUMAHHE
pasxomuTe 10 NpuaoGAHETO M BCHUKHM JAPYTH NPCKH pa3xoid no npepabortka, obpabotka,
MPOUBBOACTBC U PA3XOJUTE MO jJ0cTaBka. M3pbplieHUTe (PMHAHCOBU Pa3sxoM 10 NpuacOUBaHe
He Ce OTHACAT KbM ce0ecTOHHOCTTA Ha CHOTBETHUSA MaTepHalNeH 3anac.

HesapnpiieHoTo HPOM3EOACTBO ce OUEHSB4 Ha 0a3a W3BBPLICHUTE IPEKU Pa3xoaH 3a
maTtepHany U TpyA M NpUIaJalara ¢ce 4acT oT NPOM3IBO/ICTBEHHTE HENPEKU pasXoau. B kpas Ha
OTUETHHAT 11¢PUOA NMNaHoBata ce(GecTOHHOCT ¢ MPHUBEKAA B CHTBCTCTBHE ¢ (DaKTHUECKATE
U3BbPLICHA PA3XOIH.

B OanaHca marepuasnHuTe 3amacd ce 3aBEKIAT 110 [O-HUCKATa OT [BETE CTOMHOCTH:
ceOecTOHHOCTTA U HETHATA PEANM3KPYEMA CTORHOCT.

TLPropeKkH U APYry B3 eMaHUs

BiemauuaTa ce oruuMTaT M NPEACTABAT 11O CTOHHOCTTA Ha HW3janeHaTa QakTypa.
OucHkata 3a 3aryou ot HecbGUpacMy B3eMaHKs CC MPaBU aKO MMa MHAMKALWK 32 HECUTYPHOCT
N0 OTHOUIEHME Ha c¢bOUpaeMocTTa Ha B3emaHusaTa. HecpOupaemuTe B3eMaHUA CE€ M3MUCBAT,
KOIaTo TOEA 0OCTOATECTBO C¢ YCTAHOBU.

MOHHAHCOBH AKTHBH

DUHAHCOBUTE AKTUBM BKIHOHBAT LIAPHMYHM CPEACTEA W JPYrd KaTeropuu (HHAHCBOM
aKTUBH € M3KMTIOYEHHE HA Xe/LKUpallnTe GHHAHCO3M HHCTPyMeHTH. OTHACAHETO UM KBbM €]1Ha
WM JApyra rpyna GUHACOBHA MHCTPYMEHTH CE& H3BBPILBA YPE3 OfpeieIiHe Ha LelTa HA TAXHOTO
npuaoOueane. B Kpas Ha BceKH OTUETEH MepHol Ci MPaBK 1TPEOLEHKa Ha NPHHALIEXKHOCTTA Ha
CBHOTBETHHSA aKTHB KbM CBLOTBETHATA rpyna GrUHaHCOBK WHCTPYMEHTH.

[TopBoHauaNHOTO MNpH3HaBaHe Ha (QUHAHCOBMA AKTHB <€ HW3BBPIOBA 110 lIEHAa Ha
npuaoOUBaHe, HETUpPaHa ChC CHOTBETHHUTE pa3xodl. 3a npuiobuBaHeTo WM. B kpas na nepuoja
ce Mpaeu TecTBaHe Ha YMHAHCOBUS AKTHB 3a HadW'He Ha oOesleHka. OTIIHCBAHETO Ha AalcHH
(huUHAHCOR aKTMB Ce M3BBPIIBA, KOTATO APYXKECTBOTO H3TYOW KOHTPOJI BLPXY NPHUTEXKABAHUTE
(UHAHCOBY WACTPYMEHTH B C1€ICTBME HA MpeXBbpJIstHE Ha IpaBaTa Mo Tax.

HuBecryuumu, abpkavn o nanex ¢ QUICHpasd UM onpelenseMn TUlallaHud Ha
ompedeneda Oblewa JaTa. CC (UCHABAT TIO eMOpPTU3INpaHa CTOWHOCT 4Ype3 METOda Ha
ebexTHBHATa uxBa. [Ipu Hannuue Ha ofesneHka, GUHAHCOBUST MHCTPYMEHT Ce OLEHSBA I10
HETHA HACTOAWA CTOHHOCT HA H3UMCICHHTE APHYHU [OTOUM.

DuHaHCOBHUTE aKTHBU, OTUHTAHW MO CTIPaBe1MBa CTOWHOCT KaTo nevanba uny 3aryba,
ca Te3W AaKTHBM, KOHTO ca MNpuIobuTH ¢ Uell nosydasaHe Ha 11eyanda, BCNeICTBHE
KpaTKOCPOYHUTE KoleOanus E LieHaTa. [1bpBOHaualHOTO OLEeHABAHE Ha GHHAHCOBUTE aKTHBH C€
U3BBPWBA 110 cebecTHHOCT, KOATO € CcrpaBei;i4BaTa CTOHHOCT Ha JUIATEHOTO HACPELIHO
Bb3Me3aBaHe. (CJie;l HBLPBOHAYANHOTO OUEHABaHe, (PUHAHCOBUTE MHCTPYMEHTH OT Ta3u
KaTeropus €€ OLEHSBAT TMOCIeARAI0 [0 CPaBeANMBA LEHA, a aKo HAMa BB3MOKHIOCT Ja ce



OCHTYpPAT TakWBa KOTHPOBKH, CC IPaBH OUEHKA Hd (PMHAHCOBMS aKTHBR 1O aMOPTH3MpaHaTa
CTOMHOCT KaTo Ce U3II0/13Ba MeTO/1a Ha e(DEKTHUBHUS JIUXBEH (IPOLCHT.

OuHacoBUTE aKTUBH, 0GABEHH 33 NPOAAKOL. Ca OHE3H (DUHAHCOBH aKTHBM, KOMTO He ca
NPEIOCTABEHK KPEAUTH. HE Ca ABPKAHM JI0 NAJEX. HE Ca OTYNTAHM KATO reuandu uiv 3aryou.
Te ce orunrar 1pu  npuioGueanero 1m0 ceBeCTOMHOCT, HETUpaHa ¢ pasxoaure o
NpUA0OHBAKETO, @ IOCTEABAILO C& OLEHSBAT 110 HACTOALLA CTORHOCT, & aKO HAMAT KOTHPOBKH 3a
CLOTEETHUS AKTUB, C€ OLEHABAT II0 aMOpPTU3Upara CTOIHOCT, KATO ce HM3N0A3Ba MeToda Ha
epeKTHBHATA THXBA.

HacTbInaute npoMenn B cripaseuiMBara ¢ oMHOCT Ha ChOTBETIMA GUHAHCOB aKTHB Ce
OTpa3ABaT COOCTBEHMS KaluTal, HETHO OT AaHbLM. Ilpn mpogaxGa Ha (UHAHCOBHS AKTHB
peanusupanata nedaaba unu 3aryba ce 0TpassaBa B OTYETA 34 JOXOJHUTE.

Ipenocrasenure saeMu M BB3HMKHATMTC B3¢MAHWA €A NPEAOCTABEHHTE MAPHYHM
CPeaCTBa, CTOKM MK yenyru. Te ca ¢bluio GUHAHCOB aKTHB, Cb3AaJICH OT NPENPUATHETO, KOUTO
HE ¢ 1CPUBATHBCH (PUHAHCOB MHCTPYMEHT H HE ¢¢ THPIyBa Ha perviupan nasap. Ilociegauio
TE3M aKTMBH C€ OLICHABAT MO aMOpTH3UpYeMa CTOMHOCT, KaTo ce M3M0A3Ba MeToda Ha
ell)ffK'l‘lA[ISHH'[‘iil JIMXBAa. le/l HaJIAMHEe Ha pasxolH 3a (I'GQELMQHKQ, CTOHHOCTTA Ha ChLOTBCTHHWA aKTHUB
ce HamassiBa ¢ 00e3LEHKATa , KaTo HAMA.IEHHETO CE ITPa3fABa B OTUETa 3a JOXO/HTE.

Teprosekute Bzemanus ce ofesueHABarT, KOraTo ca HaIMLE OBCTOATENCTBA, ue
APYAKSCTBOTO HAMA 1a cbOepe CyMHUTE Mo Te3n Biemanus. (O0e3leHKaTa Ha B3eMaHHATA ce
M3BBPUIBA YpP23 ONpejeNale Ha pasidkaTa Mex1y ©OajaHcoBaTa CTOMIOCT HA B3€MAHETO U
HeTHATa HACTOALA CTOMHOCT Ha ObJCLIHTE NAPHIHE TOTOLIU.

Ilapu W napMYHH eKBUBAJEHTH

Kato napum W nmapuyHd €KBUBAJICHTHU B APYKECTBOTO €C OTYMTAT HAIMYHUTE B Opoit
MAapUYHU CpeICTBA MO OAHKOBUTE CMETKH, JEMO3UTH, KPATKOCPOUHH W BUCOKOIMKBH/HH
UHBCCTULHM, KOUTO OBP30 W JECHO Morart ja ce Tpancopmupar B JIMKBUIHM CPEACTBA U ca
HHUCKOPUCKOBH 1O OTHOLUCHHE MPOMSAHATA B LIEHATA UM B KPaTKOCPOHEH TIaH.

Jdanbuu B6PLY J0X0aa

JlaHBUHMTE 3aJL/DKEHMH WM B3eMaHMi ¢d Te3u KPATKOCPO4HY AKTMBM WM TACHUBH,
OTHACAULM CE 3a TEKYLIUA [EPUOI U HEITTIaTEHH KbM J4TATa HA W3TOTBAHE HA OajgaHca. TSIXHOTO
W34UCIIABAHC CE€ M3BDBPLUBA KATO C& M3MON3BAT AJHBLHHATA CTABKA 33 I1ePHMOJa W JaHBUYHHTE
NpaBua KbM OTYETHHA MEpHOIL, 3a KOUTO ce oTHACST. Besika npoMsiHa B pasMepa Ha JIaHBUHNTE
BIEMANMA U 3a0bIKCHUSA BLPXY 10X)Aa €€ TIPU3HABL KaTO €NeMENT Ha OTUETA 33 JOXOJNTE.
OTcpoveHUTE JaHbUM e M3YUCIABAT 1O MACHBHHS METOZ 3d BCHUKH BPEMCHHH pasIuKku —
CpaBHEeHHE Mexkay OaNaHcoBaTa CyMa HA aKTMBUTE M NacHBUTE W TAXHATA CHOTBETHA AaHbUHA
OCHOBA. He cc npusHaBar oTCpoUuCHH JaHBUM 110 pCIlyTallnd, BpeMeHHH pasiIMKH, CBBP3AHH ¢
KUMKW B IBILCPHH TIPEJNPUATHA, aKO O0paTHOTO IPOABICHHE HA TE3M aKlMK MOXKE 13 Ohie
KOHTPOJIMPAHC OT NPEANPUATHCTO W HE ce OYakBa B ONM3KO ObACUIC NPCANPUATHCTO Ia T'M
npoaaie.

[Tacue 10 OTCPOUCHM BPCMCHHM Pa3lIMKK C2 TIPU3IHABA B ITHICH pasMep. AKTUBHTE 110
OTCPOYCHU BPECMEHHH PA3JIMKH Ce OUEHABAT CAMO 1C CTENEHTA, B KOSTO CHIIECTBYBA REPOSTHOCT
APYKECTBOTO 1@ ObJAT YCBOCHH Hpes Objelln 1aHb4YHM lewanbu. Korato ce onpeesis pasmepa
Hia aKTHBHTE M HIACHBUTE 110 OTCPOYECHM TAHBIM C2 NIPHIIara JaHbYHATa CTAEKE, KOATO Ce 0YaKBa
Aa Ob,1e aKTyaTHa Npe3 HepHo;1a Ha TAXHATA peanH3alua.

0603ll€l‘-ll('fil Hd AKTHBUTC HA IDVRECTBOTO




OO0e3uecHKAaTa Ha aKTUBHTE Ha JIPYKECTBOTO C€ M3BBPIIBA KbM JaTaTa Ha M3TOTBSHE Ha
OTYETA ¢ e JIa C€ YCTAHOBHM JaNM CTOMHOCTTA Ha jaJeH aKTHB He € MpPeTBLPIsIa KOpeKIHs.
WHMBUIYaNHATE aKTMBH C€ MpPErIexaaT 3a HalIuuhe Ha 00€3LEHKA BLIHBLAK TFOIUIIHO KbM
JaTaTa Ha M3roTBAHE Ha OanaHca. KoraTo BB3CTAHOBUMATA CTOHHOCT HA 4KTHUBA € I0-HUCKA OT
HEroBarta dajlaHCOBA CTOMHOCT, OaraHcoBaTa CyMa Ha akTHBa CliejBa j1a Obje Hamallena g0
pasMepa Ha BE3CTAHOBMMATA CTOMHOCT KaTO pas3jiMKara ¢e OTHacsd KbM 3arydara, npyuduHeHa oT
ofesleHkKa.

Buicranopuvara GalmaHcoBa CTOMHOCT IPEACTBANABA IIPEBHUIUICHMETO Ha HETHATa
NpojJlaxkHa lieda Ha JajleH aKTHB Haj ceraluHata CTOHHOCT Ha MNpordo3upanute Obaeinu
NAPUYHH [IOTOUH.

OTyHTAHE HA JU3IHHTOBHTE A0I'OBOPH
JIM3MHrOBUTE 10TOBOPHU ce OTUMTAT cbraacHo usuck3anusta Ha MCC 17 — JInsuur.

Ipu ycnoBuaTa Ha GUHAHCOB JIM3MHT Ce TIDEXBBPIAT BCHUKM 1PABa ¥ M3rOjAH, KOUTO
MOTar Ja ce M3BJEKAaT OT (YHKUMOHMPAHETO HA ChOTBETHUS akTHUB. B Oajianca aktupa ce
3aBeXXJa 1o [IO-HUCKATA OT JIBCTE CTOHHOCTH — Chipape/lsiMBaTa CTOHHOCT HA HAaeTHd aKTHBE U
cyMmaTa Ha MHAMMATHUTE JTM3HHIOBM Ilawianns. B Gananca ce otpasssa OpyTo 3aj1bDKeHUETO
110 (PUHAHCOB JIM3UHI, HE3ABUCUMO JA/IM € MIATCHO &BAHCORO YACT OT 3aAbJUKEHHETO 1O JIM3HHTa,
K4To MUIAL@HMATA [0 JIM3UHra ce oTpassiBar €iHoBpeMedc B OajaHca B HamalieHue Ha
381bJKEHHETO MO (PUHAHCOB JTU3UHI'.

Benukn noBonpuaoOUTH akTHBH NP yCIOBHATA HA (PUHAHCOB JIM3HMHI C€ AMOPTH3UPAT
NPH YCIOBUATA HA AMOPTHU3ALMS HA CHOTBETHUTE b 1MOTPAMHN AKTHBH.

JIn3uHroBuTe NOrOBOPH, KOMTO HE NMPEAOCTA3AT NPEXBbpIISHE HA PABATA U U3TOANTE NO
NpeioCTABEHUA 3a MON3BAHE AKTHB, CE OTHAacAT KbM OICPATUBHUTE MU3MHTOBU JOTOBOPH.
P{BIXO‘H[/]TQ 3a IJlam@aH|a 1o T4X ¢ OT4YduTaT Karo TEKYUIN Pa3Xo/Ju. PHL'ZXO,IIHTG, CBbp3aHK C
JM3HHTOBHTE  JIOTOBOPH — 3aCTPAXoBKH M JAPYIM  [OJOOHM TeKylUM IU1allaHus 10
CKCII0ATaliMATa Ha aKTHBUTE C€ OTPA3iaBaT B OTUETA 24 JJOX0,IMTE.

[\K'IHE;I‘ITG, KOUTO JpYXECTEOTO OoTiaBa [OpUH YCIOBUATA HA (I)I/IHaHCrOB JIM3UHI, c¢e
OTpasAaBar B CajaHca Karo B3EMAaHe¢, pPABHO Ha HETHATa HMHBCCTHUHA B JIM3HHIOBHA AOTOBOD.
[Tosnyuyennte nnawanua ce onpeaesaT Kato MOCTOAHEH (POLCHT HA BE3BPBLWAEMOCT BbPXY
OCTATHYHATA CTOMHOCT HA MHBECTHLMATA.

ITacusu

CoberBen kanuraa

AKUMOHEPHUAT KallHTall Ha JPYKECTBOTO oOTpa3siBa HOMMHaJIHata CTOWHOCT Ha
EMUTHPAHITE AKIUH.

bankankap 3APS ¢ akuuoHepHO APYKECTBO W € 3alBIKEHO [a perucTpvpa B
TbproBekus perucTbp ONpeleneH pasMep Ha akuMOHEpeH Karuram, KOHTO [a CIYXH KaTo
ohesleHeHHe Ha B3eMaHUATA HA KPeAUTOPUTE KBM IpY/KCCTBOTO. AKIIMOHEPUTE OTroBapAT 3a
38JILIDKEHUATA Ha [[PYXRECTBOTO 10 pa3Mepa Ha CBOETO aKLMUDHEPHO y4acTMe B KaruTajga |
MOIAT 1 NPEeTEHAUPAT BPbLUIZHE HA TOBA Y4HacTHE ¢aMO B HPOM3BOACTBO 110 JIMKBUIALMS WIIN
HECHCTOATESHOCT.

ChriaacHO M3HCKBaHUATa Ha THProBeKus 3axod U YeTaBa JpYKeCTBOTO € ILIbKHO Ja
hopmupa u pona “Peseppen”, karto H3TOUHMUM Ha HoHAa MoraT ja 6baar - Haii-manko 1/10 ot
leyasidara, KoATO ce OT/e.1d, A0KaTO cpejacTaTa Bbi dota Jocrurnar 1/10 yacr ot pasmepa na
KallMTala u.iiv No-rojisMa 4acT, onpeaeleHa oT O6w.oTo chipanue; - cpe/cTBaTa, MOAYHEeHU Haj
HOMMHATHATA CTOMHOCT Ha aKUMTE TPH W3JaBAHETO MM - JIPVIM HITOUHMIM, OMpPEeeNeHn oT




Obwoto ¢bOpanne.CpeacTBara oT (JoHTAa MOFaT jJa ce M3M0A3BAT camo 3a TOKPUBAHE Ha
rogumHata 3aryba u 3arybu ot muwaim romuuu. Korato cpeiacTearta B3 dOHIA JOCTHIHAT
OlIpCAC/CHAA B YCTaBA MUHUMAXEH pazMep, CpeucTBaTA HA/l Tasd ¢yva MoraT ja Objar
W3TI0JI3BAaHH 34 yBETHYABAHE HA aKIHOHEPHUS KAIIUTa.

IpeouenbynuaT peseps ce obpasya OT NONKHTENHATA pasiuka MexX1y GanaHcoBarta
CTOMHOCT Ha MMOTHUTE, MalUMHHUTE, CBOPAKECHUATA M ODOPYIABAHETO M TeXHHTE CIIPABETHBH
CTOMHOCTH KbV JATMTE HAa MIBLPLIBAHE HA NPeOLEeHKUTE. EQeKTbT Ha OTCpPOUEHHTE JaHBUM
BBPXY NPEOLCHBYHHSA PE3CPB Ce 0TPA3sBA AMPEKTHO 3a CMETKA Ha TO3M peseps. |IpeouenbunusT
pe3epB CE NPEXBBP/IA KbM HATPYNaHH NMedandu, Koraro akTUBUTE Ca HAMbIHO aMOPTU3MpPalH.

DHHAHCOBH NACHBU

B rpvinara Ha (bHHZlHC()B[/ITG [IACHBH C€ BKJINOYBAT OAHKOBHTE 3aCMHU, <ZI6HVIF3HH()HHI/IT€
34€MH, TBPIOBCKUTE 3aABLJDKEHNS, 38, THhJKEHUATA 10 (I)M HAHCOB JIM3WUHT.

3a 1a EB3HMKHE ¢MH (DMHAHCOB NacHB TPA(BA 1a € HAaNMUE JOrOBOPHO 3abIKCHUE 3a

JIalaHe HA ITAPpUYHKW CYMH MU Apyr (bmwm‘:ows AKTHB WK pasmsiHaTa Ha (1WIHEI HCOBH aKTHUBH C

Apyro npeinpuaTHe. M3BbpLICHATE JIMXBEHH MIAWAHHUS 10 JIPUBJIEYEHUTE PECYPCH CE OTYMTAT
B DTHETA 32 JOXOJUTE.

[Torydennar oOmuralmoHeH 3aeM ce OTuMTa B Ganamca no ceGecTOMHOCT HETHO OT
pa3XoMTe 10 MOJY4YaBaHeTO Ha 3aeMa. MMHAHCCBUTE DPA3XOAM NO ypexkaaHe Ha 3aeMa U
OPEKUTE PA3XO/ U C€ OTHACAT KbM NPEHOCHATA CTOHHOCT HA (DUHAHCOBMA IIaCMB 10 CTEICHTA, B
KCOATO T€ HE Ce ypexaT KbM Kpast Ha reproja , npes: KoiTo ¢d BL3HUKHANM.

[lpn ()UHAHCOBHA JM3MHI OLCHSBAHETO CC M3BBPILEA [0 IBPBOHAYAIHATA CTONHHOCT,
HaMajleHa ¢ Ka.TUTaJ10BUA MHCTPYMEHT Ha TU3MHIOBETA BHOCKA.

Tuprosekure 3a;IbJUKEHUS ¢e OUEHABAT MGPEOHAYWIHO 110 HOMMHAIHA CTOMHOCT U
BNOC/ISACTBUE CE OLUEHSBAT N0 aMOPTH3UPYEMA CTOHHOCT, HAMAIEHA C TUIALIAHETO 110 YPEKAaHe
Ha 3aIBJDKEHHETO.

HoJjtyueHy 3aeMH

[lpy 1rtpBOHA4ATHOTO NIPU3HABAHE 3aEMMTE CE€ OTUMTAT 10 CHPABEUIMBA CTORHOCT, .16/
TPHCITAAaHe He HATPaBEHHTE pasxo,id No npuaoburadeTo Ha 3aeMa. [loc 1eBauloTo oUeHABaHe
Ha 3acMa ce M3BBPUIBA MO aMOpTHiMpyema <ToiHocT. (el MBbpPBOHAYAIHOTO MpH3HABAHE
TMPHUBICYEHNTE CPEACTRBA ¢ ONZHABAT NOCEABALLO 1O AMOPTH3HpYeMa CTOHHOCT 10 METoIa Ha
edekTUBHATA IMXBA. AMOPTU3HPYEMAaTa CTOMHOCT Ce TIONyHasa KaTo ce B3eMaT NpeABH ] BCHUKH
BUIOBS TAakCH. KOMHCUOHHH W IPYIM pasxoi, EKJ. JMckoHT u npemms. lleyanGara nnn
sarybata ce npeactaparT B OTuera 3a oxoamTe Karo (IMMAHCOB MPMXOJ WIM Pasxojl mpe3
epyroaa Ha aMOPTH3AUWA, KAKTO M KDIATO 3aABJIKCHUATA C& OTITHIIAT WK 0DC3LEHAT.



BAJIAHC

AKTHBH

O0eM, cTpYKTYpa H THHAMUMKA HA AKTHBHTE

31.12.2012 31.12.2011
BGN 000 Y% BGN 000 %
Lbarorpaiing akTURM 5721 41.56 6136 50.06
KpaTrorpatinm akTven . 8043 58.44 8766 49.94
O6wo aktuu: 13764 100 14902 100

Axrusure Ha [pynara ,banxankap 3APA” AJ] kbm 31.12.2012 r. gp3nnzar va 13764 xun.ns.
HamaneHuero B pasmepa Ha aktusure kbM 30.09.2012 . B cpaBHeHHE ¢ HAuanoTo Ha
OTYETHATA TO/MHA € B pa3vep Ha Mepuoa e B pasmep Ba 1138 Xun.ns., Ab.DKaIo ce 0CHOBHO
Ha HaMajeduero Ha marepuanuute sanacu ( 31.12.2012 -2654 xuoene.; 31.12.2011 — 3188
WLJIB.), TAKa CBILO M HA HAMANCHMETO HA GaNeHCOBMTE CTOHHOCTH Ha rpvIaTa HAa UMOTHTE,
MAllUHUTE, Chopaxkenns u odopyasane B pasmep He 369 xwras. (31.12.2012 - 3020 xun.ns.;

31.12.2011 — 3389 xun.ns.).

O06em, CTPYKTYpa H IHHAMMKA HA AbJIOTPARHATE M2 TEPHAIHU AKTHEH

31.12.2012 31.12.2011 H3menenne
BGN BGN
BGN 000 % 000 % 000 %
1. 3emu 350 11.59 350 10.29 0 0.00
2. Crpajit 1 KOHCTPYKLMY 1676 55.50 1899 55.84 -223 -11.74
3. MauwuHK 1 cGopyarane 104 3.4« 153 4.50 -49 -32.03
4. CropaxkeHus| 487 16.1% 325 1544 -38 -7.24
5. TpaHcopTHA cpeacTBa 84 270 149 438 -65 -43.62
6. CTONaHCKH HHBEHTAp 19 0.6% 23 0.68 -4 -17.39
7. Pazxoau 3a ripuiobusane na ,
AMA . 300 9.9 302 8.88 -2 -0.66
Obdwmo apvarorpaiing ,
MATepPHAJIHH AKTHEH 3020 100 3401 100 -381 -11.20
Ofem, CTPYKTYPa H IHHAMHKA HA JbAIOTPARHATE HEMATEPHA. [HH AKTHBH
31.12.2012 31.12.2011 Wimenenne
BGN BGN BGN
‘000 v ‘000 % 000 %0
1. TIpara BBpXy COOCTECHOCT 67 21.82 93 24.28 =26 -27.957
2. IlporpaMHN “TpOAYKTH 229 74.59 262 68.41 -33 -12.60
3. Apvru HeMarepUantu
JbJIrOTpaiHI AKTHUBY 11 358 28 7.31 -17 -60.7143

0010 ALIroTpaAliHE AKTHRK 307 100 383 100 -76 -19.84



B nepo “rpyrt” KbM FpyTaTa Ha HEMATCPUAIIHHTE ABIATOTPaHHY aKTHBM ca BKIIOUEHW
V3BBPUIEHUTE Pa3Xxo/IM 110 HAET aKTHE 3a HYAJIXTE Ha YIIPaBJIEHHETO.

Crarusta ,,l [porpaMHu poJyKTH NpeicTaBisBa HHIerpupaHaTa HHPOpMaLHOHHA CHCTEMA

»SAP — ERP “All-in-one™.

MaTepuainu 3anacu 31.12.2012 31.12.2011 Himenenne
BGN 000 % BGN 000 % BGN 000 Yo
Marepuanu 1281 48.27 1394 43.64 -113 -8.11
Croxu 11 0.41 12 038 -1 -8.33
[poaykuust 340 12.81 354 11.08 -14 -3.95
HesanbplieHo TPOH3BOICTBO 1022 38.51 1434 44.90 -412  -28.73
osI10 2654 100 3194 100 -540  -16.91
ITapuunn cpeicTsa 31.12.2012 31.12.2011 M3meHenne
BGN
BGN 000 % ‘000 % BGN 000 %
Ilapuunu cpeactsa B Opoi 371 6896 292 86.65 79 27.05
ITapuysu cpejacrtea B '
6e3cpoUHH 1EN03UTH 167 3104 45 13.35 122 271.11
O6wo napuuKe cpejcTBa 538 100 337 100 201 59.64
KpaTkocpousH B3eMaHHA 31.12.2012 31.12.2011 HN3meHenne
BGN
BGN "000 %0 BGN 000 % 000 %
Bzemadus o1 cBbp3aHu
npeanpuaTHs 1922 39.62 1921 36.70 1 0.05
B3eMaHus OT KIHEHTH H
JOCTaBYIIIN 653 13.45 963 18.40 =310 -32.19
B3emanus no npejocraBeny
THPTOBCKH 3aEMH 1815 37.41 1815 34.67 0
Jantuu 3a BLacTalioBaBaie 127 2.62 157 3.00 -30 -19.11
CbaeOHU W nMpUCHICHU
BICMARNS 0 0.00 0 0.00 0
HApyru xpaTkOCcpouHH
B3eMaHUS 334 6.8 379 7.24 -45 -11.87
O061mo KpaTKOCPOUHH
B3eMaHUS 4851 100 5235 100 -384  -7.34



[Macusu

31.12.2012 31.12.2011 WUimenenne
O6eM, cTPYKTYpa H BGN
JIHHAMMEK: Ha TACHBMTE __wlliw(_;}_l::{__"gﬂ() % BGN 000 % 000 %
Cob6eTBEH Kany Tant -3459- -25.13 -3383 -22.70 -76 2.25
Jlbarocpoutu nacuem v 9843  71.51 10295 69.08 -452  -4.39
Kpatkocpouru nacusu | 6234 45.29 6802 45,64 -568  -8.35
Oo1mo nacHeu o 13764 91.67 14902 92.02 -1138 -7.64

(bm 31.12.2012 1. ocHoBHuMSAT Kanuran Ha ,bankenkap 3APAAJ] e B pasmep na 2403956
(1Ba MMIMOHA YETUPUCTOTHH M TPH XMISAM JIEBETCTOTUH TETJeceT M LIecT) Jera,
paznpenenend B 2403 956 Opos 0OMKHOBEHHM TOMMEHHM aklMM ¢ [paBo Ha riac.
CoBCTBEHUAT KAlUTAJ € OTPHL@TE 1Ha BENMUYMHA 1 Bb3liuza Ha (3459) Xu1JB., KaTo crnpsmo
NPEAX0JHOTO TPUMECEUHE ce Ha0N01aBa OTPHLATE/IHO U3MCHCHHC Ha CHCTOSHUCTO Ha TO3M
nokazaten ¢ 09 xurag.

Jnzuur

Kem 31.12.2012 r. “bankaukap 3APSAAJ] uma ckmodenn 2 gorogopa no (pMHAHCOB
au3uHr. OOexT 10 JM3MHIOBMTE /JI0I'0OBOPH €A MallMHM M o00pyjBaHE 3a OCHOBHATA
MPOM3BOJCTEECHA ACHHOCT, TPaHCHOPTHH CPeICTBA 3a HYXKAMTE Ha YIIPaBICHHETO U 3a
OCHOBHAT4 ﬂ[(?;lHOCT. Bcuuky nuznurosu JOTCBOPH ChABPIMAT Kilaysa 3i l]})l’l,lO6I/IBElH‘€ Ha
aKTHBUTE B kpasg HAa Ju3udHrosus cpok. [Ipe3s repwoga Ha JOroBopHTe Ce M3BBpLUBAT
(I)I/IKCIrlpaHl/lt JTUW3HUHTOBH TUIALLAHNA.

JpobomeTHa  MaluiMHa 27.11.2008 | EUR 11 FUR 6 954.00

tunn KTP 600x400 900.00 ‘

Motokap TCM  tun 10.9.2010 | EUR 2158428 - 01.8.2014
FG30T3 2 6pos :

Hsnieproto apyxectso ,,baikankap PYEH”AJ ¢bluo ¢ nusnHrononyyare: 1o 5 goroeopa
3a (GWHAHCOB JIN3WHT, UMAIIN 3a NpeMeT MallMHK U aBToMOGHITH, HYXHY 32 JeHHOCTTa Ha
APYKECTBOTD.

Hbarocpoyiy GUHAHCOBH MACHEH

31.12.2012 31.12.2011

Ab.1rocpounu GUHAHCOBM IUCHBH BGN 000 BGN “000
3aIBKCHHS 10 00JIMralllOHHA 3aeM i 9779 10170
Hpvru 64 125

ObIO 9843 10295




[Hoapo6ua nHpopMaLUs OTHOCH) MPOMeHEHUTE NapaMeTPH HA eMHCHATA 00JINTalMH
(B Tabamyer BUA)
JdpyxectBo eMuTeHnT — , bankanxap 3APS” AJl
Bua wna ofaurauumre - BCUMKM oONMrallMM ca O €IMH KIac — OOMKHOBEHH,
HEKOHBEPTUPYEMU, OC3HATIUUHH, JIMXBEOHOCHH, CBOOOIHO IPEXBBPIAEMH, 00e3NeHeHN
ISIN koa Ha emuensaTa: BG2100015077
Bopcos kog —4BUA

O06m pasmep Ha emucusaTa - 5 500 000 (net MUIMOHA M METCTOTHH XWISAAH) €BPO;
10 757 065 (geceT MHIMOHA CEAEMCTOTHH METASCET M CJIEM XWIIW K 1HeCTASCeT W TeT)
neBa
EMucnouna/HoMuaHa Ha cTOMHOCT Ha eana obunranus - 1000 (xunsaa)espo — 1995.83
1B
Homunanen numxeeH npoueHT - cyMa oT croiiocrra Ha 6-veceued EURIBOR 1ga
paboTHA IHU MPEJIM BCAKO CI1CABALNO JIMXBEHO [alane moc Hagbaska ot 3% (Tpu Ha
CTO), KaTo oblara My cTORHOCT He MoKe aa Gbjie no-mMaska o1 8,25% ro,immHo.
Tlepuoa Ha KynoHHoO miiamaKe - H Meceua
Jdarta ua n3gasane 22.06.2007 r.
Jara na napex 22.12.2015 r.,

C npuetoTo peleHde oT 3acenande Ha OOwo chOpaHde Ha 00.1MralMOHEPUTE Ha
»batkankap 3APA”AJT or 08.06.2012 roaguna no emucus kopnopaTueHu odaurauuu ISIN
koa BG2100015077 ce npomens noracuTeaHus I1/iaH 1O ¢1eAHUS HAYHH!

IMloracurenen nian na O0MUTAMHOHIH

3aeM:
——_—-,..Zi;;;; #a bpon - Bpon Tuspen m&i;m_&e Ilianiane Ocratnana Oom b
Iaiage  AHUB . AHHB | OPOUEHT  Ha AHXBY M3 ... raaBHHUIA napuden
fneépHo . rommar  (rox) (EIIR) riapHBuA (EUR) HOTOK
— e i oo ey o o U
I 22.12.2007 183 365 7.25% 199 921.23 3,500,000 00 19992123
2 22.6.2008 183 366 725% 199.375.00 5,500,000 00 199,375.00
3 22.12.2008 183 356 7.05% 199.375.00 3.,500.000.00 199.375.00
4 22.6.2009 182 365 7.25% 198 828,77 5.,50C,000.00 198.828.77
> 22.12.2009 183 365 725% 199.921.23 3.500,000.00 199,921.23
6 22.6.2010 182 355 725% 19%.828.77 35.500,000.00 198.828.77
7 22.12.2010 183 368 7.23% 19992123 0.00 3.500.000.00 199.921.23
8 22.6.2011 182 365 226253 42 100,000.00 5,400,000.00 326.253.42
9 22.12 2011 183 365 8.25% 22336027 200,000.00 $,210.000.00 423.360.27
10 22.6 2012 183 366 8.25% 21430000 100.000.00 5.100.000.00 314.500.00
I 22.122012 183 366 8.25% 21037500 100.000.00 5,000.000.00 310.375.00
12 22.62013 182 365 825% 205684 93 100.000 00 4.610.000.00 605.684.93
13 22.122013 183 363 8.25% 190.269 86 400.000.00 4.290.000.00 590,269 86
14 2262014 182 365 8.25% 172.775 34 400.000.00 3.800.000.00 $72,775.34
15 22122014 183 363 8.25% 157.179 45 100.000.00 3.400.000.00 557.179.45
16 2262015 182 363 8250, 139.865 75 100.000.00 3.000.000.00 539.865.75
17 32122015 183 368 8.25% 124.089.04  3.000.000.00 0.00  3.124.089.04

1,495,576.93 1 5,500,000.00 8,760,524.32




npOl\'l[Cl'-{]H’I‘e KacadaT pasMepa Ha JIMXBCHUTS W TIJTaBHUYHH TIJTAlllAHAS 110 JIECETOTO U
CIICABALLUMTE KYIIOHHH M1AULAHMSL. DeTananure [apaMeTpu 110 Il)6IlHl"8LlH()H HHA 3a€M OCTaBar

HenpoMeHenu. [Ipomenure Bnusat B cuna ot 08.06.2012 roauna.

THProBeKE H APYI'H 3a1bJKEHH

TBHProBeku v APYyru
3aAbJIKEHUS

3a0BIKEHHA KBM LOCTABYHIIH
3aABKEHHA KbM CBbpP3aHH
OpeanpHATH:

3aAb/DKEHHA KbM [IEPCOHaTa
3aabDKEHUS KbM OCUTYPHTEIHH
npenpHATH

JaHbuHW 33 (bIDKEHHS
3aabKeHUst MO MOJ1yYeHH
THPTrOBCKU HAeMU

prl'“ TEKYUIH 3aIbJOKEHUS

OBbILIO

31.12.2012 31.12.2011 H3Menenne
BGN BGN

__:9_100 Y BGN 000 %o 000 %
2845 45.64 3267 48.03 -422  -12.92
104 1.67 345 5.07 -241 -69.86
285  4.57 301 4.43 -16 -5.32
97 1.56 89 1.31 8 8.99
113 1.8 125 1.84 -12 -9.60
2048 32.85 1885 27.71 163 8.65
742 11.90 790 11.61 -48 -6.08
6234 100 6802 100 -568 -8.35



OTYET 3A AOXOOUTE

Herun npuxoau ot npojaxkén 31.12.2012 31.12.2011 H3mMeHeHne
BGN BGN BGN
[puxoau ot npoaxou Ha: 000 %o 000 Yo 000 Yo
- NPOAYKLUA ~10033 9241 9158 93.84 875  9.55
- CTOKH ¢ 0.00 27 0.28 -27 -100.0
- YCIyIry 62 0.57 64 0.66 -2 2313
-~ ApYyT# 762 7.02 510 5.23 252 4941
10)3911(¢) 10857 100 9759 100 1098 11.25
31.12.2012 31.12.2011 N3MeHeHHne
Pa3xo/iH 10 MKOHOMHYECKH BGN BGN BGN
eJIEeMEHTH ____'000 %o 000 %o 000 %
Pasx0/11 32 Marepuaiu 5555 55.33 5775 60.80 220 -3.81
Pasxo0i 32 BLHIIHK YCIVIUH 827 8.24 787  8.29 40 5.08
Pasx0au1 3a AMOPTU3ALNH 505 5.03 648 6.82 -143 -22.07
Pa3x0,14 32 3b3HArpax;1eHus 2146 21.37 2015 21.21 131 6.50
Pasxoau 32 OCUTYPOBKU 354 353 318 3.35 36 11.32
ba1aHcoBa ¢TOHHOCT Ha
npoAaneHUTe akTHBY 03
PO,y KLMSI 161  1.60 150 1.58 11 733
M3meHeHue Ha 3aacuTe OT
[IPOAYKUHMS 4 HE3ABLPLUEHO -
[IPOU3BOACTBO 425 4.23 =307 -3.23 732 238.44
Jpyru, B T.1. 67 (.67 113 1.1v -46 -40.71
Ofe3ueHKa Ha aKTUBH 0 0.00 0 0.00 0
[POBU3HH g 000 0 0.00 0
OBIIIO 10040 100 9499 100 541 5.70
Paszxonu 3a Bb3HArpaxIeHus
31.12.2012 31.12.2011 H3menenne
BGN BGN
Pa3xonn 3a Bb3HATPAKIEHAsA 600 Yo BGN 000 %o 000 %
Pa3xo)1 3a 3armiaTw 2146 85.84 2015 86.37 131 6.50
Pa3zxonm 3a couuaniu
OCUTYPOBKH 354 14.16 318 13.63 36 11.32
ObLIO 2500, 100 2333 100 167 7.16



CileJI‘Kfll ¢bC CBbP3aHU THIIA

BieMaHus 0T CBbP3aHM IPeN PHATHH 31.12.2012 31.12.2011
BGN 000 BGN 000

Herexyiu - 0 0
Tewyiu 1922 1921
1922 1921

3a/bKeHAS KbM CBbP3aHU NPEANPUATHS 31.12.2012 31.12,2011
__BGN 000 BGN 000

Herexywn . 5 0 0
Texyuu : 104 345
104 345

JApyru Baxay coOUTHS

|[ara | Crbuwmme

[peacTaBed OTYET HA EMUTEHT Ha DOJIMTALMK 32 H3MTLAHCHHE HA YCTIORUATE TIO
23.1.2013 | obnurauMOHHMA 38eM 32 YeTBBLPTO TpUneceuue Ha 2012 .

VBeIoMAeHHE 32 Toay4eHo nueMo oT "Anuadu badk Bwirapus" Al oTHocHO
HACTbMBAHE Ha YCJIOBHS 3a NpoMsHa Ha "baHKa - 10BEPEHHK [0 ¢MHUCHA
28.1.2013 | kopnoparussu o6.auraunn ISIN BG21€0015077

30.1.2013 | [IpeacTaBes Meskauuen GHHAHCOB OTHET 34 HeTBLPTO Tpumecedite Ha 2012 roanna

YBGLIOMJ'IGHHG OTHOCH H360p Ha HOBa DAHKA - JOBEPCHUK Ha ()ifiﬂldl"iiLl,HOH@pl/lTe 1o

22.2.2013 | emucus kopnoparuean ob:aurauuu ISIN BG2100015077

Oerpyapu 2013 1. [M.CUCTOBOJUTEN L
[TaBnukeHU /M.HbToBa/



