bankaHkap

3APA ALl

1.

Mex1HHeH Q0K 141 32 1eidHocTTa

3a yeTBbpTO TpUMeceyue Ha 2012 1.,
Cwriacno 41.1000, an. 4, 1.2 o1 31K

Baxcuu ¢b0uTus 32 bankankap 3APSI AJl, HACTBIKIH NPe3 YCTBBPTO TPUMECEUHE

a 2012 r. (01.10.2012 1.-31.12.2012 1.)

iﬂafa

Cubutue

23.10.2012

[TpencraBen MexaHMHeH GUHAHCOR OTUET 3a TpeTo Tpumeceune Ha 2012 r.

23.10.2012

IlpencTaBeH OTUET HA MHUTEHT Ha 00.1MIALMU 3a TPETO TPUMECEUHe Ha
2012 r.

27.11.2012

Ipeacraser Mexk/14,1¢H KOHCOIMAMPAH (FMHAHCOB OTYET 33 TPETO
Tpumecedue Ha 2012 roguna

04.12.2012

I.lpeﬂCTaBCHO 3a4BJICHHUE 3a paslipe/JI¢JICHUE Ha KYITOHHO TI1alllaHe 1o
0ONMUraumnoHen 3aemM

18.12.2012

[lpenctaBeHo yee1omaenue no . 820 3K

2.

Baxxuu cuOurtns za bBaakankap 3APS AJl, HACTBLINIH OT HAYAN0TO HA

(¢uHaHCcoBATA IOIMHA 10 Kpasi Ha HeTBBLPTO Tpumeceune Ha 2012 r. (01.01.2012 1. -

31.12.2012 r.)

Jara

Cubutie

19.1.2012

Ilpe/icTaBen OTHET 38 U3ITHJIIHEHUE Fa VCIIOBHATA 1O 0DIUTally OHHNSA 3aeM 3a
YeTRBPTO TpuMeceune Ha 2012 r.

27.1.2012

TpejcTaped MexkIMHEH GUHAHCOB OTUET 3a YeTBLPTO TpHMeceyne Ha 2011 r.

2012

TlpeacTaBed MK IHHCH KOHCOMMIHDAH (MHAHCOER OTYCT 33 YCTBBPTO TPHMECCUHE
Ha 2011 r.

ITpeacraBeno vBeloMIeHHE 32 00sIBEHA TokaHa 1a ceukBane Ha OCO Ha
23.04.2012 r.

11.4.201

TlpeactaBen oTHeT 38 H3ITBIIHEHHUE HA YCIIOBHATA 110 OJIMIALHOHHKS 32€M 3a
1LpBO TpuMeceune He 2012 roauna

18.4.

ITpcactaBed MeAIHCH (PHHAHCOB OTHECT 34 IIBPBO TpHMeceune Ha 2012 1.

26.4.:

ITpeacraBeH roamies o, THpan KOHCO I pan GuHancos otuet 3a 2011 roauna

lpedctaBeno yBeIOMIeHHE OTHOCHO NPHETH petueHns Ha O6 1o cLdpanie na
odsranronepure Ha "bankatkap 3APSA"A L 1o eMucHs KOpHOpaTHEHH
odauratu [SIN kon BG210001507 7, nporeeno va 23.04.2012 r.
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[Ipencrapeno yBe (oMeIHE OTHOCHO NOKAHA 32 cBUKB2He Ha 0610 chOpaHue Ha
obmurauronepute Ha "Bankankap 3APS"AJ] no emuchs KopnopaTHBHH

21.5.2012 | o6aurauuu ISIN kox BG2100015077, nacpoueno 3a 08.06.20(2 1.
lIpencraBeno vBes(oMIeHH e 3a 005BeHA NOKaHa B ThPrOBCKHS PEFUCTLP, BOJEH
oT AreHuMsaTa 110 BIUCBAHUSATA, 33 CEMKBaHe Ha OCA, nacpoueno 3a 28.06.2012
28.5.2012 |r.
IpeacTaBeH MeKAHHEH KOHCOMMIAPAH PUHAHCOB OTYET 3a [IEPBO TPUMECCUHE HA
305201212012 r.
ITpencTaBeno vBeloMaeHHE OTHOCHD NpHeTH petteHns Ha OG1uo cxbpanue na
obnurauronepute Ha "bankankap 3APS"AJl 1o eMHCHA KOPIOPATHBHU
11.6.2012 | obmuraunn I1SIN kog BG2100015077, nposeaeno na 08.06.2012 r.
ITpeacTaBeHo 3aBieHMe 3a pa3npelic. eHUe Ha KYIIOHHO TL1aIIAHE 110
12.6.2012 | obauraumonnus saem
12.7.2012 | TlpesicTaBet 0THET HA CMHTEHT Ha OOIMraUHN 38 BTOPO TpHMmeceune na 2012 .
30.7.2012 | Mexannen prHalcoB oTyer 3a Bropo rpumecedne na 2012 1,
[TpcacTtaBeH MKAMHECH KOHCOMWIMPAH GHHAHCOB OTUET 3@ BTOPO TPHMECEUNE Ha
20.8.2012 (2012 r.
2.7.2012 | IpegcTaBeH OTYET HA eMUTEHT Ha ODAMTALMK 32 BTOPO Tpumeceure Ha 2012 1.
30.7.2012 | MexgiiHeH (HHAHCOB OTYeT 3a BTOPO Tpumecedre Ha 2012 r.
ITpeacTaBeH Mexk/IMHEH KOHCONUIMDAH GUHAHCOB OTYET 33 BTOPO TPHMECEUHE Ha
29.8.2012 2012 r.
23.10.2012 | IlpeacTtasen Menk AnHeH GUHAHCOE OTYET 3a TpeTo TpuMeceude Ha 2012 r.

23.10.2012

TlpeacraBed 0TYCT HA eMUTEHT Ha OOJIMrauMH 3a TPETO TOMMECEUHE Ha
2012 .

27.11.2012

TpeacraBed Mesr, 1M1eH KOHCOIM,1MpaH GHHAHCOR OTUET 3a TPETO
TpuMeceune Ha 2012 roanua

04.12.2012

Ilpeacrase:0 3asBileHue 32 Pa3ideIC.ICHHE HA KYIIOHHO [JIallaHe 110
O0JIMrallMOHEH 30eM

(18.12.2012

ITpeacrasedo yeedomienue 1o u.1. 826 3IMTIK
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3. EBausinue Ha BasknuTe chONTH 3a Baakankap 3APS AL, sacTbuuin npes
4eTBLPTO TpuMeceune Ha 2012 r., BbPXY pe3y/ITaTHTE BLB HHAHCOBHS OTUET

[Ipes weTBLpTO TpiMeceuue Ha 2012 rojiHa KOHCOMHANPAHNTE PHXCAH Ha rpynaTa «bankankap
3APAHA» A/l Bb3nusaT Ha 2842 Xun. NB., KATO C HATEYNBAHE 34 YCTHPHTE TPHMECEYHM NEPUO/A Ha
2012 ropnna Bb3nusar Ha 10857 xu as. Ilpes nociennata 4ersupr na 2012 roauna orunrame
cuazn Ha npopaxdute ¢ 3.51% ne tpumeceuna Gaza (Q4 2012 ~ 2842 xnmae.; Q3 2012 — 2947
XHIJL.JIB.), 1OKATO Ha rojuiura 6aza npoaaxoure nemanssar ¢ 5% (Q4 2012 —~ 2842 xun.as.; Q4
2011 - 2992 xun.a.). 3a nepuoaa siwyvapu — aekemppu 2012 cnpsMo CpaBHUMHA BPEMEBH NEPUOL
Ha 2011 rcauba peructpupame pret ot 11.25% (12M 2012 — 10857 xun.ns.; 12M 2011 — 9759
xuB.). [Ipuxoaute ot npogaxOu Ha NPOAYKUMS 1Ipes NOCHeAE0TO TpuMeceune Ha 2012 roaunna
oryurar cnaa ot 8.84% na roamiuna 6asza (Q4 2012 ~ 2569 xytas.. Q4 2011 -~ 2818 xun.ns.),
JAOKaTo Ha TpHMecedHa 0asza ciaga ¢ B pasMep Ha 7.76% (Q4 2012 - 2369 xun. as.; Q3 2012 —
2785 xun.ng.). 3a aBaHagecerre Mecela Ha 2012 roauHa npUXOHMTE OT NPOAAKOH HA MPOAYKLHS
oTyMTaT phCT OT 9.55% cnpsaMo aBanazecerte Mecend Ha 2011 rognna (12M 2012 — 10033 xun.aB.;
1Z2M 2011 ~ 9158 xun.ng.). [Ipes ycrebpro Tpumeceune Ha 2012 rojpuna nokaszarenar [leuan6a
Npead JIUXBH, AaHbUH H aMopTuzaunt - EBITDA - bs.uza Ha 214 xui. 1B, 10KaTO roiMHa 110-
PaHO MOKa=aTeNs ¢ Bb3M3all Ha 548 XU, JB., a npe3 NPe;IXO(HOTO TPETO TPHMECeUHe TT0Ka3aTe: s
e uman crcitHoct o1 371 xuaas. PenraGunnocrtra na 1osu nokasaren EBITDA margin — sn3nusa
Ha 7.53% qape3 ueTBLPTO TpuMecedne cnpamo 18.32% oryerTenu npes fiocieAHATA YETELPT Ha
2017 roauna 1 12.59% npes tpetoro rpumeceune na 2012 rosuna.

4. Onucanue Ha OCHOBHHTE PHCKOBE U HECHTYPHOCTH, e/ KOUTO € H3NPABEHO
APYKECTBOTO Npe3 0CTAHAJATA YACT 0T GHHAHCOBATA I'OJAHHA.

B 3aBHCHMOCT OT BB3MOXKHOCTTA /a ObJAT MPEOA0/SBAHM, MHHUMH3ZHPAHH WM eTiMHHHPAHH,
PHCKOEETE C€ Pa3JeNaT Ha CHCTEMETHUHH H HECHCTEMATHYHM!

1. CHCTEMATHYHH PHCKOBE —~ PUCKOBE, KOMTO 3aBMCAT 0T oflnTe koneGaHus B nOJAMTHYECKATA,
MAKPOHKOEOMHUCCKATa H OH3HRC cpeaarta;

2. HecncremaTHyHH PUCKOBC — PUCKOBE, XapakTepHit 3a JipyKecTBOTO M CLOTECTHHS OTPachIL.

IONHTHYCCKUAT PHCK € BMJ CHoTeMatHyeH puck. B bbarapusa nonutnueckara cTabMAHOCT ce
OCHOBARA ka CLBPEMEHHH KOHCTUTYLMOHHN IIPHHLMITY —~ MHOrOIIAPTHIIHA NAPAaMEHTapHa CHCTema,
cBO00AHH M300pH, eTHeuecka TO.lCpaHTHOCT M SCHO pasjlelleHne Ha Buactute. [lonokuTe nuTe
MOMUTHYECKH TaHJaHIMK, 38€IHO ¢ 110,100psBalllaTa ce MakpoUKOHOMMYecka cpejia, GpHckananara
JHMCUMINITHHA W CTPATEMHUMECKNTE PATHOHATHH MPEHMYILECTBA ca BavkeH (DAKTOP 3a NMPHBIHYAHE Ha
M2CTHH U YYKACCTPAHHU MHBECTHTOPI.

MakpoOHKOHOMHUECKHSAT PHCK ¢€ CBLP3BA OCHOBHO C HApyLIaBaHC (IPUHLMIINTE HA BAIYTHIS
Oopa, ¢ MO.IMTHKA Ha yBejleuaBaHe HA JaHbYHATa TSKECT. CbC 3a0aBsHE HA PAcTeka HA CBETOBHATA
UMKOHOMHK 32 NPOUIKUTENEH TIEPIO;1 OT BpeMe H ChOTBETHO 3abaBsine Ha pecTexa Ha bBIT.
HokazaTesTBO 3a MHHUMIZMPAHE Ha TO3H PHCK € MOCTHrAaHWTes BB IPOIbJKEHHE Ha HSKOIKO
nopeaHH IoauAu pbeT Ha BBIT ot 4,5 - 5,5%. Karto HomblHUTEICH CTHMYI 32 HACbpyaBaHE Ha
HHBCCTHUMHTC B CTpaHaTa ¢ 10100peHus GHIHCC  KIHMAT, NPOMCHHTC B IaHBYHHTC H
OCHIYPHTC.IHHTC 3aKOHH, HAMaJCHHTC JaHbYHH TOARCCTH BBPXY OH3HCCA, HUCKHTC HHMBA Ha
BLHLUHHSL LBJII HA CTpaHaTa.

BaayTHusT pHCK Tpon3THUA OT HecTaGHIHOCTTd Ha MecTHaTa BalnyTa MpH CHITHO OTBOpeHa
HKOHOMMKA KaTo ObJirapekaTa, BOJCLIA cilel cede CH CPABHHTEIHO NecHd oOlld HKOHOMHYECcKa
HecradunpocT. [pu HATMUMETO 1A B3AHMOOTHOWEHHATA € UYKACCTPAHHNTE KOHTPAreHTH, ce
MPEANONAra, e YacT OT MPUXO,IKTE H DAINOAHTE Ca JTeHOMHHIPAHU B UYKIACCTPAHHA BANIYTA, KOETO
HEMHHYEMO BOM 10 BB3MOAKHOCT 2a HEraTHBHY konedanus Ha BATYyTHHS Kype. Ype3 BbBexkaaHe Ha
BAN)TEH OOPI € (PUKCHPAHE HA OBIrapcKus JEB CIPIMO €BPOTO CE Ch31aBAT Y CIIOBHS KaTo U110 3a
NOCTHIAHE HAa MAKPOHKOHOMHUECK ¢1adHIHOCT.
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MudaadnodHmsT puck ce ¢BexkIa OCHOBHO JO HAMAIABAHE HA MOKyMaTentara cnocoOHOCT Ha
FeHEepUPaHUTE OT JApYKecT30To 1oxoau. Cnel BLBexIaHe Ha BanyTHMg Oopd B cTpaHaTa
MH(}.TAaUMATA HaMans A0 HHUBA, 3aBHCELM OCHCOBHO OT BbLHIHH (akrtopi. [locTaBsHero Ha
nHQIauMAaTa NOJ  KOHTPOIN IOBeAC A0 CTaOMWIM3HPAHC HA USIOCTHATa MAaKPOMKOHOMHYECKA
0CCTaHOBK:..
JIMXBEeHHAT PHCK Ce CBBbP3EA ¢ BL3MOXKHOCTTA TEKYLIHTE JMXBeHH PABHUILA Ja e MOBHIUAT U B
PE3YNTAT Ad HAMallesT reHepupaHuTe 1o0xoau. [lodeata Ha npoMeHH B JIMXBEHUTE HMBA € 311K 3a
HECTA0MIIHOCT BbB (UHAHCOBATA CHCTeMa B cTperata.  To3n pUCK MOXKe da ce ynpapisea
MOCPeACTBOM DanaHCUPaHO H3MON3BAHE HA PazIHUYHH H3TOUHHIM Ha KaITHTAI03 pecypc.
Bropara rpyna puckoBe, 1pe)i KOWTO € H3IPABEHO JIPYKECTBOTO € IPyNnara Ha HECMCTEMATUUHHUTE
pHCKOBE WM Te3M creurduunn 3a camara gupma nian erpacha. Te 0T cBOs cTpaHa MoraT na ce
pasrie/laT B 1B€ OCHOBHU HAIPABICHUA — CEKTOPEH PHCK I (PHIMEH PUCK.
CeKTOPHHAT PHCK ce MOopaxk/]1a OT BIHSHHETO HA TEXHOJIOTHUHHTS NPOMCHH B TO3M OTPachll, OT
ofemMa Ha [apUYHHTE NMOTOUM, OT KOMMETEHTHOCTTA Ha MEHHIKMBHTA, CHIIHATA KOHKYPCHLHS Ha
BLHIUHM H BbTPEILHH JIPOM3BOAUTETH H JAPYTH.
OCHOBHHTE PHCKOBE, OKa3BALLK BIHAHHE BBPXY JCIHOCTTA HA IPYKECTBOTO ca!

XapaKTCp Ha T5PCEHETO — THPCCHETO Ma NPONykUHATA Ha JIpykKecTBOTO MOXKe Ja ce
ONpENe/IH KaTo INPOU3BOJAHA OT TLPCSHETO Ha WHIYCTPHANHH, CTPOMTC/IHH M CCACKOCTONAHCKH
MAUIVHH.

KusHed UMKBJ HA €CKIL10aTauMs Ha NPOAYKTa — XapaKTHPH3MPA Ce ¢ Ab.IbI XKH3HEH
UHKDI

Bb3MOKHOCTH 2a pasluupsiBane Ha 11a3apa — Eb3MOKHOCTHTE 3a pazliupsiBane Ha
nazapa ca no-rojaemMH Npu H3Hoca, OTKOJIKOTO B CTPa-are.

MHOBaLMOHEH PUCK ~ CEKTOpA CE XapaKTEpU3Mpa ¢ HUCKA HecTNTa Ha Ch3jlaBaHe Ha
HOBH MPOAYKTH

OneparuBeH pHCK — CBLP3BA €€ € HEOIXOAMMOCTTa OT [TOAABEXKAHE HA FOAEMHU MO
ofieM 3aacH, ¢ MPELU3HO IIAAHUpaHe HA MPOAaKOUTE, IOPBYKUTE U JOCTABKHTE.
DOupMeHHSIT pHcK 00 1MHABA OHsHEC PUCKA M QUHAHCOBHS PUCK. QUPMEHUSIT PHCK € CBBP3aH ¢
eCTECTBOTO Ha AeHHOCT Ha [ADYKECTBOTO, KaTO 33 BCAKO LPY)KECTBO € BaKHO Bb3BPbLIAEMOCTTa OT
MHBECTUPAHUTE CPEIACTBA M Pecypcil Ja CHOTBETCBA HA PHCKA, CBBP3aH ¢ Tad3M HMHBECTHLHSL.
BeposTHocrTa 3a Tazu Bb3BPbLIACMOCT MOKE 1a OBAC OTYCTCHA Ype3 AUCICPCHATA H CTAHAapPTHOTO
OTKJOHeHH2. Ypes TAX cc OTHMTA pascefiBaHeTO HA  BCHUKM  BApHAHTH CTOHHOCTH Ha
BE3BPBLUAEMOCTTA OT W34HCIEHATA CPE;HO NpeTeraeHa EelMiuta i ce Jdapa creluduyna olleHKa
Ha KOJIMYECTBEHUTEC aclleKTH HA PHCKA.
OcnoBuusar  Ousitiec  puck 3a  bankankap 3APS A/l e cBwbp3aH ¢ Havanssane Ha
MJIATEAOCIIOCOOHOTO ThPCEHE Ha MPOLYKTHTE M YCIYIATE, NPEaaraui oT jpYyKecTBOTO, KOeTo OH
JIOBENO JI0 HEONAronpHATHO U3MEEEHHE Ha LleHnTe Ha kpafinus npoaykr. ¢ nei orpaHHyaBaHe Ha
TC3H PUCK 2 HEOOXOAHMO /1a €& aHAAH3UPAT OCHOBHUTE (haKTOPH, KOWTO MOPaXAAT HECHIYPHOCT B
PHTMHYHOTO TEHEPHPAHE HA MPHXC/H OT CTpaHa Ha KOMITAHWATA.,
busHec pUCKBT ce npeonpelens 0T CaMoTo ¢CTECTBO Ha AeifHOCT Ha KoMnaHHuaTa. To3n pirck ce
AeUHMPA KaTO HCCHTYPHOCTTA, CBBP3aHA C NOTYHaBAHETO Ha IPHXO1, MPHCEHIL KAKTO 33 OTpachia
B KOHTO dupMaTa QYRKUHOHHpA, TAKa M 3@ HAYHHA HA NPCH3BOACTEO HA CTOKHTE H VCIYTHTE.
Hopmanne e npuxoiure Ha ¢dupmara ga sapHpar B TeUSHHC HA EPSMeTO KAaTO ()YHKUHS Ha
[IPOMEHUTC B 00eMa Ha NPOAakOHTE H IIPOM3BOACTBCHHUTC Paixo1u.
(DHHAHCOBHAT PHCK MPCICTABIABA I0ITEIHUTEIHATA HECHIYPHOCT TIO CTHOILRHHE Ha MHBCCTHTOPA
33 DOJIYY4aBaHE Hd MPUXOMH B C. YdauTe, KOrato (inpmarta M3110J384 HPHBICUCHH HIHM 3aCMHU
cpeacta. Tasum JombIHUTerHa (HHAHCOBA HECHTYPHOCT f0ITbJIBA OH3HEC pHcKa. AKo dupmarta,
00EKT Ha aHanu3a HE PHEIHYA KallMTal, 1HOCpe; CTBOM 3aeMi HW/RJIM JILITOBM LEHHH KIWKa,
€LMIICTBENATA HECHTYPHOCT 110 OTHOUICHHE Ha Hes wie 0b,1¢ CEbp3ana ¢ Ousiec pucka. Korato vact
OT CpeICTEATA, KOUTO dupmMarta B3non3sa. ca no;i popMarta Ha 3aemMu, TO IT7ALAHUATA 32 Te3H
CpelcTBa NPeACTaBAABAT PUKCHPAHO 3a:1biKeHHEe. OCHOBHHTE ONCPATHBHII PHCKOBE Ca CBbP3aHH C:

- B3€MaHe Ha MPCIIHU HHBECTHUHOHHH PRIUIEHHs OT MEHIIIALPHTE Ha JlpyikecTBOTO
- HEBBL3MKHOCTTA HA MEHIKMDLHTA /1A CTAPTHPA PeatiiBallds Ha IaHipan .1 IPOeKTH
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- JIATICA Ha IOAXOASAILO PbKOBOACTBO 3a KOHKPETHHTE NIPOCKTH

- HAlYCKAHC Ha KJIHOYOBH CIIYXKHTE M U HCBB3MOXKHOCTTA /la C€ Ha3HAUH NEPCOHAT ¢ HYKHHUTE
KauccTBa

- PHCK OT TNPCKOMEPHO HAPACTBAHE HA pa3XoAMTC 3a YIPaBICHHE H aAMHHNICTpalns, BOJALLL 1O
HaMmallgaBaHe Ha obaTta pCHTa() UITHOCT Ha KOMITAHHUATA

- IIJIaHWpaHe Ha JEeHHOCTTA Ha NOAM3ITBIHUTENUTE B ode3MeyaBaHe Ha ONEPaTUBHHUA TpoLec

5. Vingopmanus 3a CKIOMCHH I'OJIEMH CIEJIKH MeRIY CBbP3aHH JHLA MPe3 YCTBLPTO
TpuMeceure na 2012 r.

Hama undopmaiis 3a CKIOYEHM TOJIEMM CHEIXH MEK/AY CBLP3AHM JHLUA Npe3 HeTBbPTO
Tpumecedu: Ha 2012 r.

I'n.cyeToBoMTE: .‘,z: ) Man.aupexzops- &
/M IIbroBa/ /J1.MiBaHucB



