BAJIKAHKAP 3APSA Al

MMPUJIOKEHUSA KBM ®UHAHCOBUSA OTYET 3A 2009 roauna

CYETOBO/IHA IIOJINTUKA U OBAACHUTE/IHU BE/IEJZKKH

1. VYupensiBane u perucrpauus

"BAJIKAHKAP-3APA “ AJl rp.llaBnukeHu € aKIHOHEPHO [PY>KECTBO, PETUCTPUPAHO BBHB
B.TwpHOBCKH OKpBXKEH c¢hA 0 pupmeno aemo Nel029 ot 1996r.. M3BwpuieHa e mpomaxoda Ha aKIMH Ha
npyxectBoto Ha @oHpoBara Oopca.”’bankankap-zaps” A/l e myOIUYHO JPYyKECTBO CHIVIACHO 3aKOHa 3a
myOMMYHOTO TIpeuiarane Ha meHHW kHmka.Kem 31.12.2009 r xanutanbT Ha OPYXKECTBOTO € B pa3Mep
Hal322056 nema. PasmpeneneHneTo Ha akIIUOHEPHHS KaHWTal Ha JIPYKECTBOTO € KakTo ciemBa: ,,KBK
Husect” AJ] —85.87%, Skand.Eskilda Banken- 4.998%, Danske Fund Trans Balkan — 0.128%,1d
Crangapt MuBectmbHT Bucokomoxonen dhoun- 1.232%,/1® Crangapt MaBecTMBHT MexayHapoaeH GoHI-
0.151%, wnm oOmo akuuu Ha topuandecku muma — 92.37%, axnum Ha Qusndeckn jmna- 7.63%.
JpyXecTBOTO MMa eIHOCTENeHHa CHUCTeMa Ha YIpaBIeHHE ChC CHBET HAa AUPEKTOPUTE OT TpUMa
uyneHoBe.[Ipencenaren va CIl e Ctosn CroitueB CtoeB./lpyKeCcTBOTO ce MpeACTaBsABa OT M3IbIHUTETHUS
nupektop Humutbp Bramumupo VBanuoB u BenuucnaB Kupunos CroiiHeB u mpokypucta MapusHa
Bbopucosa IlvroBa mootaenHo.llpokypuctsT Xpucto [leHueB XapuUTOHOB MpeACTaBiisABa JPYKECTBOTO
3aeHO C MOCOYeHHTE WieHOBe Ha ChBeTa HA IUPEKTOPHUTE U IMPOKYPHUCTA.

IIpenmeTsT Ha nAEHHOCT € NPOM3BOJCTBO,CEPBU3,pPEMOHT M THPrOBUSA C JKAHTH U JpPYyTU
KOMIIOHEHTH 3a Kapu ©  Jpyra TMOJIEMHO-TPAaHCIOPTHA  TEXHWKAa,CTOKH W  YCIYTH 3a
Hacesnenneto.CenanuieTo Ha yIpaBiIeHHe Ha ApyxKecTBOTO ¢ rp.llaBmukenu,yn.” Tomo Kpre” 1.

KoM 31.12.2009r. o6uusit 6poit Ha nepcoHana € 114 paboTHUIM U CITYKHUTENH.

HpyxectBoTo nputexasa 51% ot xanurana Ha ,.bankankap Pyen”A]Jl rp.AceHosrpan, 99.98% ot
kanuTana Ha ,,3aps MaBect”AJl rp.Codus, xoeto e mpumodburo mpe3 2008 1. ChIIIacHO pelieHue Ha
u3BbHpenHoTo OOmo chOpanue Ha aknuoHepute oT 22.12.2008 1. ¢ 10roBop 3a MOKYNKO-TpoJakOa Ha
monMeHHH aknuu (23.12.2008 r.) ca npexBbpiieHN B moi3a Ha ,,3aps Masect”AJl 125000 monMeHHN aKIIHH
C TIPaBO HAa TJIac OT KamuTaya Ha ,,Yorc 3aps Jlumutun” A/l rp.IlaBmukenn.

Hacrosimusit ¢punancoB otdeT € on100peH oT ChBeTa Ha qupekTopute Ha 19 mapt 2010r

1 Ocnoenu nokazamenu na cmonanckama cpeoa

OcHOBHHTE IIOKa3aTeId Ha CTOIIAHCKaTa Cp€aa, KOUTO OKa3BaT BJIUSIHHUC BBPXY I[GI\/'IHOCTTa Ha

IIPYKECTBOTO, 3a mepuomaa 2007 — 2009 . ca mpencTaBeH: B Ta0IHIIATA ITO-I0TY:

Ioka3zaTte 2007 2008 2009
BBII B miH. JieBa 56,520 66,728 48,339*
Peanen pactex na BBI1 6.2% 6.0% -5.4%*
Wudianus B Kpast Ha TOqMHATA 12.5% 7.8% -0.6%
CpeneH BallyTeH Kypc Ha LIaTCKUA A0Jdap 3a roJuHaTa 1.41982 1.33682 1.4055
BanyTen Kypc Ha IMIaTCKHs A0JIap B Kpas Ha TOIUHATA 1.33122 1.38731 1.36409
OCHOBEH JIMXBEH MPOIICHT B Kpasi Ha TOUHATA 4.58% 5.77% 0.55%

Be3pabotuia (B Kpast Ha TOIMHATA) 6.91% 6.27% 7.2%*
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Hmounux: Hayuonanen cmamucmuyecku uncmumym u bvaeapcka Hapoona banka
* Hannume ca kvm 30.09.2009 2

2. OCHOBHH I10/10;KEHUA OT CHETOBOJAHATA IIOJINTHKA HA /IPYKECTBOTO

2.1.ba3a 3a uzeomeane Ha punancoeus omyem

OuHaHCOBHAT OTYET Ha JIpyKEeCTBOTO € W3TOTBEH B CHOTBETCTBHE C BCHUYKH MeXIyHApOIHU
cragmapty 3a purancoBu otaetn (MC®DO), KOUTO ce CHCTOAT OT: CTAaHAAPTH 3a (PMHAHCOBH OTYETH U OT
ThiKyBanus Ha Komurera 3a pazsicaenuss Ha MCOO (KPMC®O), omobpenu ot CobBera 10
MexnayHnaponun caeroBogan craHgaptd (CMCC), m MexayHapoaHWTE CYETOBOAHH CTaHIApTH U
ThiKyBaHusta Ha IloctosHHus komuter 3a passcHsBane (IIKP), omoOpenu or Komutera mo
Mexnayrnaponuu caeroBoaau ctangapta (KMCC), xouto edektnBHO ca B cwia Ha 1 sayapu 2009 r., u

KOHMTO Ca IMPUCTU OT Komucusita Ha EBpOHCﬁCKHH CbIO3.

3a Tekymara ()MHAHCOBA TOJMHA JAPYKECTBOTO € IPHUEIO BCHYKH HOBU W/UIU PEBU3UPAHU
CTaHIAPTH W THIKYyBaHMs, n3mameHu ot CeBeTa mo MexmyHaponau cueroBoman crangapta (CMCC) u
pec. ot Komurera 3a pazsicuenus Ha MC®O, kouto ca Ownm yMecTHH 3a HeroBarta jeiHoct. Ot
BB3NIPUEMAHETO HA TE3U CTaHOAPTHU W/nnu TBJIIKYBaHHWs, B CHJIa 3a TOAWIIHK IICPUOIMU 3alio4yBalld Ha 1
sayapu 2009 r., He ca HACTBHIMIM NPOMEHHM B CUCTOBOJHATA TOJUTHKA Ha JPYXKECTBOTO, OCBCH BBHB
BBBCKIAHECTO HA HOBHUA OTYUCT 3a BCEOOXBaTHHUS J0X04, U HOBU M pa3lIMpPABAHCTO Ha BEYEC YCTAaHOBCHU
OTOBECTSBaHUS, 0e3 TOBa Ja JoBele 10 JAPYTU MPOMEHH - B KIacH(UKANMATA WIKA OIICHKATa Ha OTJICIIHU

OTYETHH OOEKTH U OTEpaLnH.
Te3u cTaHgapTH U THIKYBaHUS BKJIIOYBAT:

o] MCC 1 (npomenen) [IpeacraBsHe Ha (MHAHCOBUTE OTYETH (B CHJIA 33 TOAUIIHH TIEPUOIN
ot 01.01.2009 r.). To3u craHgapT BBBEXKAA OTYET 3a BCEOOXBATHHSA JOXOJ, KATO IOCTAaBS AaKIIEHT Ha
pa3JelieHUeTO Ha MPOMEHUTE B COOCTBCHMS KalMTal B PE3YJITaT Ha OMNEpPaIlMid ChC COOCTBEHHUIUTE
(KanuTaIoOBH OMepanuy) OT Te3HW, KOUTO HE ca pe3ysTaT OT Olepalud ChC cobcTBeHuIuTe. OOImuUAT
BCEOOXBATECH JIOXOJI MOXeE Jia ObJc MPEICTABEH WM B €IMH OTYET HA BCCOOXBATHUS J0XO07 (0OXBalaiku
OTYeTa 3a JIOXOAWUTE W BCHUYKH €PEeKTH B COOCTBEHHS KamuTall, KOUTO HE ca Pe3yJTaT OT OIMEepalud ChC
COOCTBEHMIIMTE), WK B JBa OTYETa — OTYET 3a JOXOAUTE M OTHAEIACH OTYET 3a BCEOOXBATHHUS ITOXO/I.
JIOITBTHUTEITHO, HAMMECHOBAHMETO HAa CUYCTOBOTHHUSA OallaHC € MPOMEHEHO Ha OT4YeT 3a (PMHAHCOBOTO
ChCTOsIHME, a ()OpPMATHT HA OTYETA 32 MPOMEHUTE B COOCTBEHUS KaIllUTall € MPOMEHEH B MO-KOHCH3UPaH
BHI. PBKOBOACTBOTO Ha JPYKECTBOTO € H30pano Ja Tpuiara eJuHEH OTYeT 3a Npe[CTaBsHEe Ha
BCEOOXBATHHMSI JOXOJ, JOKOJIKOTO TO HSIMa O0CKTH (aKTHBH, TACHBH U OIEpAIliK), KOUTO Jia Ca CBBP3aHU C

OTYHUTAHETO Ha APYTI' KOMIIOHCHTH Ha BCEOOXBAaTHUS J0XO0Md.
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o [Mogo6pernss B8 MCPO (maii 2008 r.) — momobpenus 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (c
U3KIIIOUEHNe Ha cBbp3aHuTe ¢ npoMernute B MCDO 3), 28 (c u3KI0YeHne Ha CBBP3aHUTE C TIPOMEHUTE B
MC®O 3 u cworBetHuTe npomenu B MCC 27), 29, 31 (¢ W3KIIOYCHHE HAa CBHP3aHUTE C MPOMEHUTE B
MC®O 3 u cvorBetnute npomenn B MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 BbB BpB3ka ¢ MCC 16;
MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuna 3a roauntau nepuogu ot 01.01.2009 r.). Tesn
mogo0peHnsi BHACSAT YAaCTHYHH TMPOMEHH B CHOTBETHHTE CTAaHIAPTH, OCHOBHO C Il Ja MpeMaxHaT
CBHINECTBYBAI[A HEMOCIIEOBATEIHOCT B MPaBWJIaTa U HM3WCKBAHUITA Ha OTIEIHATE CTAHAAPTH, KaKTO U Ja

CC BHCCC NO-IIPCHM3HAa TCPMHUHOJIOTHA HA IMOHATUSATA.

PBKOBOZICTBOTO € HANpaBWIIO MPOYYBAHE W € OIPENEIHIIO, Ye IMOCOYSHHTE MO-IO0Ty MPOMEHH B
CTAaHIAPTH W THIKYBAaHWSI, WIM HOBH CTaHIApTH ¥ THIKYBaHWS HE OWXa OKazald BIHSHHEC BBLPXY
CYETOBOJHATA MOJUTUKA U BBPXY OTUYUTAHETO HAa AKTUBUTE, MACHBUTE M PE3yJTaTUTE HAa APYKECTBOTO
JIOKOJIKOTO TO HsIMa TIPaKTHKa HW/WIM CTaTyT 3a IMOAOOEH THN OOEKTH, CICIKH W OIEepaIldd, PECIL.

3aABJDKCHUC 3a JOKJIAABAaHEC!

e MCC 23 (mpomenen) Pa3zxoau mo 3aemu (B cuna 3a roguiray nepuoan ot 01.01.2009 r.). To3u
CTaHIAapT, B TNPOMCHEHWS CH BAapUAHT, OMpPEICNs pPa3XOJUTE 3a 3aeMH, C KOUTO ce (UHAHCHpa
MpUI00MBAHETO, CTPOMTEICTBOTO W  IPOM3BOJICTBOTO Ha KBAIM(QUIMPAHW aKTHUBH, Ja Objar
KalUTAJIM3UPaHA KaTO KOMIIOHEHT OT IieHaTa Ha MpuaoOuBaHe (CeOECTOMHOCTTA) HA aKTHBA 32 CPOKA Ha

CTPOUTCIICTB 01O/ H3rpakaaHeTo / MMPOU3BOACTBOTO,

e MCC 32 (mpomenen) PunancoBu wuHctpyMeHTH: [IpencraBsne m MCC 1 (mpomeHeH)
[pencraBsine Ha QUHAHCOBHUTE OTYSTH — OTHOCHO YIpaKHasIMUTE (PUHAHCOBU UHCTPYMEHTH (C MyT OTILIMS)
Y 3aIbJDKEHNS Bh3HUKHAIM TpY JTUKBUAaNws (B cvuia 3a rogumrHu nepuoan ot 01.01.2009 r.). [Ipomenure
B TE€3M CTAHJAPTH U3UCKBAT YIPAXKHICMH (PMHAHCOBU MHCTPYMEHTH (C YT OMIMS), KAKTO U MHCTPYMEHTH,
KOUTO HajlaraT Ha MpeArpusITHe 3aAbDKEHUE Jla IPEIOCTaBU Ha JIpyra CTpaHa pro rata Jsul OT HETHUTE MY
aKTHBU CaMO B Cllydall Ha JIMKBUJAIWSA, Ja ObJAT KiIacH(PHUIMPAHH KAaTO KOMIIOHCHTH Ha COOCTBEHUS

KammuTall, ako ¢ca HaAJIUIEC ONPEACIICHU YCIIOBUS,

e MCOO 8 OmeparuBHu cerMeHTH (B cmia 3a roxumau nepuogau ot 01.01.2009 r.). To3m
crangapt ¢ 3amectun MCCIl14. CraHpapThT H3UCKBa ‘“‘YIPaBICHCKM MNOAXOA” MPU ONPEICISIHETO Ha
CErMEHTUTE W TMPEJCTaBIHETO HA CErMEHTHaTa WHQOpManus B MIyONMYHHTE (QUHAHCOBH OTYETH,

AHAJIOTUYHO Ha YCTaHOBCHATA BbTPCUIHO-YIIPABJICHCKA OTYCTHOCT,

e MC®O 2 (nmpomenen) [lnamane Ha 6a3a akuuu (B cuiia 3a rogumHu nepuoau ot 01.01.2009 r.)
— OTHOCHO YCJIOBHS 3a TpUaA00WBaHe (Ha MpaBa) U OTMEHsSHUS (aHyiupaHus). Te3n MPOMEHU MOSCHSIBAT
ompeJieNieHUsITa 3a YCIOBUATA 3a NpuaoOWBaHe (HAa TpaBa), BBBEXKIAT KOHICMIMATA 32 YCIOBHS 3a
HenpunoOuBaHe (Ha mpaBa) KaTo HajaraT M3MCKBAaHETO MOCIEIHUTE Aa ObAAT OTPa3eHH B CHpaBeAIMBaTa
CTOWHOCT Ha JaTaTa Ha TpeaocTaBsHeTo (cmopasymsBanero). ChI0 Taka ca BKIIOYCHH MpaBuia 3a

CYCTOBOJHOTO TPECTUPAHC HA YCIIOBUATA HA HCHpI/II[O6I/IBaHC (Ha r[paBa) U OTMCHSHUATA (aHyanaHI/mTa);

e MCODO 7 (mpomeneH) dunaHCOBH HHCTpyMeHTH: OmnoBecTsBaHHs (B CHJIa 3a TOIUILIHHU

nepuoan ot 01.01.2009 r.). [IpoMenuTe B cTaHgapTa MU3UCKBAT JIOMBIHUTEIHH OIOBECTSABAHUS OTHOCHO

3
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OLICHABAHCTO IIO CIIpaBCIJIMBa CTOMHOCT 1O HHUBa Ha P“Iepapxm Ha OLCHKUTC M 3a JIUKBUIAHUA PHUCK, B

4JacCTTa Ha ACPUBATUBHUTC TPAH3AKIUN U AKTUBU, U3IIO0JI3BAHU 34 YIIPABJICHUC HA JIMKBUAHOCTTA,

e KPMC®O 12 JloroBopu 10 KOHIIECHOHHH yCIIyTH (B cujia 3a roaumrau neproau ot 01.01.2008
r. - mpuero ot EK 3a 2009/2010 r.). ToBa ThIKyBaHHE C€ MpHara 3a JIOTOBOPH, IPU KOETO JPYKECTBO-
OTIepaTop OT YaCTHHSA CEKTOP y4acTBa B M3TPAKAAHETO, (HHAHCHPAHETO, ONIEPUPAHETO U MOAIBPKAHETO Ha

nH}paCTPyKTypaTa, NpeIHa3sHaueHa 3a YCIYTH OT IyOJINYHUS CEKTOP;

e KPMC®O 13 Ilporpamm 3a JOSITHOCT Ha KIHUCHTHTE (B CHJIa 3a TOAWIIHH TEPHOIU OT
01.07.2008 r. — mpuero ot EK 3a 2009 r.). ToBa ThiKyBaHHME AaBa MOSCHEHHUE, Y€ B CIy4aWTe, KOraTo
NPOAYKTH WM YCIYTH Ce€ TPOAaBaT 3aeJHO C HAKakBa (opMa Ha CTHMYJ 3a JIOSUTHOCT OT CTpaHa Ha
KJIMEHTa, TO Te3H B3aWMOOTHOIIECHUSI Ca& MHOTOKOMIIOHEHTHH, ¥ B3€MaHETO I10 MOJYYaBaHOTO OT KIMECHTA

BB3HATPAXKICHHUE CE Pa3Ipenessl MEXKIy OTISTHUTE KOMITOHCHTH Ha 0a3a crpaBejiiBa CTOWHOCT;

e KPMC®O 14 MCC 19 — JIUMUT OTHOCHO aKTUB OT AeHUHHPAHU NOXOIH, MUHHMAIHU
M3HUCKBaHUA 3a (pOHAMpaHE W TAXHOTO B3auMoJeiicTBue (B cuia 3a roaumrau nepuoan ot 01.01.2008 r. —
mpuero oT EK 3a 2009 r.). ToBa ThiKyBaHHE JaBa HACOKM OTHOCHO OIEHSBAaHETO HAa OTPAHUYCHHUETO B
MCC19 3a cymaTa Ha HaJBUIIEHHETO, KOETO MOXKE JIa c€ TIPU3HABa KaTo akTHB. To OOsCHSIBA CHILO U KaK
aKTUB WIHM TIAaCHB II0 TEHCHS MOXE Ja Oblie MOBIUSH OT JOTOBOPHU WJIM 3aKOHOBH HM3WCKBAaHUS 3a

MHHHUMAJTHO (POHIIUpaHE;

e KPMC®O 15 CnopazymeHue 3a U3rpaxiaHe Ha HEABWXKMMH HUMOTH (B CHJa 3a TOJHUIIHH
nepuoau ot 01.01.2009 r. - mpuero ot EK 3a 2010 r.). ToBa ThIKyBaHHE NaBa MOSCHEHHUS KOra W Kak
MIPUXOJIUTE U Pa3XoJuTe OT MpoAakOa Ha HEABMXKMMH HMOTH cjelBa Ja ObJaT NMpU3HATH, B CIy4aid de
CIIOPa3yMEHUETO MEXAY KyIyBau M CTPOMTE] € CKJIIOYEHO NpPeArd H3rPakIaHeTo Ha HMMOTa Ja ¢

MIPUKJIIOYMIIO, BKIL. TIO Pa3IMYHUTE CiIydan U cxeMH Ha npuioxernero Ha MCC11 u MCCI18;

e KPMC®O 16 XemxupaHe Ha HETHAaTa WHBECTUIMS B UyXJecTpaHHa JIeHHOCT(B cuia 3a
rogumHu nepuonu ot 01.10.2008 r. - mpuero or EK 3a ot 01.07.2009 r.). ToBa ThIKyBaHHE HaBa
MOSICHEHUSI OTHOCHO XEIDKMPAHETO Ha HETHAa WHBECTUIUS B YYXKICCTpaHHA JEHHOCT, Karo Hal-Bede
ChIIbp’Ka HACOKH 33 WICHTU(UIMPAHE HA BAJIyTHUTE PHUCKOBE 33 KBATU(PHUIMPAHETO HA CUCTOBOIHO
OTYNTAaHE Ha XeDKUPAHETO Ha HETHATa WHBECTHIMSA, KAKTO M KaK JIPYKECTBOTO N1a OMpEeAeNd cymara Ha
nevyanouTe U 3aryOuTe, CBbpP3aHU C HETHATa WHBECTHUIIMS M C XEDKHpAIIUs WHCTPYMEHT, 3a IICJIUTEC Ha

TIPU3HABAHETO 1 TP OCBOOOKIABAHETO OT HMHBECTHUIIHSTA.

KoM nmarata Ha m3gaBaHe 3a 0100psiBaHE Ha TO3H (PMHAHCOB OTYET ca W3IaJICHHU, HO HE ca BCE OIIE B
CHJIa 3a TOAMLIHY Mepuou, 3anoyBamy Ha 1 sayapu 2009 r., HSIKOJIKO CTaHAApTH, IPOMEHEHH CTaHIapTH
Y THJIKYBaHHS, KOUTO HE ca OWJIM TPUETH 3a MO-PaHHO NPIIIOKEHHE OT JIPYXKecTBOTO. EMHU OT TAX ca
npueTH 3a AeiictBamum 3a 2009 r., HO 3a TOIUIIHKA EPHOIH, 3amouBamy cien 1 sayapu 2009 r., a npyru —
3a TOAMILHYU Nepuony, 3anoyBamy Ha U caen 1 suyapu 2010 r. OT TAX pBKOBOJICTBOTO € MPELEHUIO, Ye
CJICTHUTE OMXa MMalld CBEHTYAJIHO MOTCHIMANICH e()eKT B OBbJICINe 32 IPOMEHH B CYCTOBOJIHATA ITOJIUTHKA U

(uHAHCOBUTE OTUETU HA APYKECTBOTO 32 CIEABALIY EPUOJIH:

Ilpuemu 3a nepuoodu, 3anousauiu noune na 1 anyapu 2010 c.
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o [lomobpenus 8 MCDPO (m.ampun 2009 r.) — momobpenust 8 MCC 1, 7, 17, 18, 36, 38 u 39,
kakTo 1 MCDO2, 5, u 8, u KPMC®O 9 u 16 (ocHOBHO B cwia 3a rogumau epuoan ot 01.01.2010 r.- He
npuetu ot EK). Te3n nogoOpeHus BHACAT YaCTHYHU IPOMEHU B ChOTBETHHUTE CTAHJIAPTH, OCHOBHO C IIEJ J1a
MpeMaxHaT ChIIECTBYBAIlla HEMOCICIOBATSIHOCT B ITPaBujaTa 1 H3MCKBAHUATA HA OTIACIHUTE CTAHIAPTH,

KaKTO U Ja C€ BHECC MO-NIPCU3HA TCPMUHOJIOTUA HAa ITIOHATUATA,

e MCC 24 (npomenen) OmnoBecTsiBaHUS 3a CBBP3aHM JUIla (B cHja 3a TOAWULIHM NEPHOIH OT
01.01.2011 r. — ve e mpueto ot EK). IIpoMeHurte ca HacoueHH KbM MOJOOpsBaHE HA OMPEACICHUETO 32
o0xBaTra M THUIIOBETE€ CBBP3aHM JMILA, KAKTO M BBBEKAAT IMO-CIEHU(PUIHO NPaBUIO 32 YACTHUIHO
U3KIIIOUYEHHE OT IBJIHO OINOBECTSBaHE I10 OTHOLIEHME Ha CBBbP3aHU JIMLA-ABPKABHU OpPraHd oOT

MCKAYHApPOAHO, HAIIMOHAIHO U MECTHO HUBO U APYTU MNPCANIPUATUA-TAXHA CO6CTB€HOCT;

JIOMBIHUTENHO 33 TMOCOYSHHTE I0-J0Jy HOBH CTaHAApTH, NMPOMEHEHW CTaHAapTH M TPHETH
THJIKYBaHHUS, KOUTO Ca M3/aJICHHU, HO BCE OLIE HE ca B CHJIA 3a TOAWIIHY IIEPUOJIH 3al04YBaIlIX Ha 1 sHyapu
2009 r., pbKOBOJCTBOTO € TPEIECHWIIO, Ye CIEeIHUTE MO-CKOpO He OuxXa MMallil MOTEeHIHaleH eeKT 3a
IPOMEHH B CYETOBOJHATA IOJMTHUKA M (PUHAHCOBUTE OTYETH HA JPYKECTBOTO, JIOKOJIKOTO HEroBaTa
I[eﬁHOCT HE € B IMOCOYBAHUTC CTONAHCKH CCKTOPH, HUTO MMa TaKaBa IMPAKTHKA WJIIN HU3BHPIIBA HO)IO6HI/I

CACJIKH U OIICpAlUu:

A. Ilpuemu 3a nepuoou, 3anoueawyu cieod 1 auyapu 2009 zoouna

e MC®O 3 (mpomeneH) bu3nec KOMOMHAITMN U CBBP3aHUTE ¢ Hero mpoMmern B MCC27, MCC28,
MCC 31, MCC 21 u MC®O 7 (B cuna 3a rogumau nepuoau ot 01.07.2009 r.). [Ipomennrte B cTanmapt
MC®O 3 ca cBbp3aHu c: pa3lIupsABaHE Ha ONpEACICHUETO Ha “OM3Hec”, KOETO BEpOATHO O JOBENO Ja
pasmupsiBaHe Ha oOxBaTa Ha MPUIOOWBAHMITA TPETUPAHH KaTO OW3HEC KOMOWHAITMH; OIICHSIBAHETO Ha
MAJILUHCTBEHOTO (HEKOHTPOJIHUPAIIOTO) YYacTHE M HPEACTaBsIHETO Ha COCIKUTE C HEro; TPETHPAaHETO Ha
pa3xoauTe MO MPUAOOMBAHMATA; OIEHSIBAHETO HA YacTTa OT IeHaTa Ha MPUAOOMBAHETO TMOJl YCJIOBHE H
epeKTUTe OT HEWHHTE NOCIEABALIM NPOMEHHM; OLEHSIBAaHE Ha MPEIUIIHH [SUIOBE B NPHUAOOMBAHOTO
JIpY>KEeCTBO TMPH MOETATHOTO Mpuao0uBaHe U Tpetupane Ha epekrure. OcHoBHHUTE MpomeHn B MCC 27 ca
CBBP3aHH C HOBOTO TPETUPAHE Ha ONEpaLMHUTEe 110 MPOMSIHA Ha JAejia Ha APYXKECTBOTO - MaiKa B KamuTaaa
Ha JIBIEPHO JAPYKECTBO, O€3 1a MMa NpUA00MBaHE WK 3ary0a Ha KOHTPOJI — TAKHBA OTEPAIIUH CE TPETUPAT
KaTo KalWTaJIOBH CHEIKH MEXIy COOCTBEHHMUM (aKIMOHEpPH) B KayecTBOTO MM Ha COOCTBEHMLU
(axumonepn). [Topaau ToBa TOCIEAHNUTE HE BOMST IO OTYUTAHE Ha PEMyTalys WU PecIl. Ha 1MevyanOn Hiu

3aryou;

e MCC 39 (mpomeneH) ®PunaHcoBM WHCTpyMeHTH: [Ipu3HaBane W omueHsBaHe (B cuia 3a
rogumrau iepuoau ot 01.07.2009 r. - mpuer ot EK 3a ot 01.11.2009 1.) — OTHOCHO XE€IKUPaHU TO3UIIHU
OTTOBApSIIM Ha yCIOBUATA. HampaBeHaTa MpOMsSHA TOSCHSBA, Y€ € pa3peliecHo MPEAIpUsITHE Ia Naje
MpeTHa3HAYeHHE Ha YacT OT MPOMEHUTE B CIIPABEUIMBUTE CTOMHOCTH HMJIM Ha MTAPUYHUTE TIOTOIH Ha JIAJICH

(MHAHCOB MHCTPYMEHT KaTo XeKUPaH O0CKT;
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e KPMC®O 9 (mpomeneH) IloBropHa omeHka Ha BHeApeHuTe nepuBatuBu u MCC 39
(nmpomenen) ®dunancoBu uHCTpyMeHTH: I[Ipu3HaBaHe M omeHsABaHe (B CWila 3a TOAMIIHU HEPUOAU OT
30.06.2009 r. - mpuet ot EK 3a 2009 r.). HanpaBenaTta npomMsiHa yCTaHOBSBa, Ye MPEANPHITHE CIEeABa 1a
IpPELEeH! Jajdd BHEAPEH JEepUBATUB TpsiOBa Aa ObIe OTHAENCH OT OCHOBHMSA JAOTOBOP, KOraTo TO
pexnacuduuupa eauH XuOpuaeH (UHAHCOB aKTHB H3BBH KaTeropusTa’ OTYMTAaHM IO CIpaBelIuBa
CTOMHOCT mpe3 medanmdara win 3arybarta”. Tasum mpereHka TpsOBa 1a ObJe HampaBeHa Ha 0aza
00CTOsITENICTBAaTa, KOMTO CBILECTBYBAT HE MO-KbCHO OT JaTara, Ha KOSTO MPEANpPHUATHETO € CTaHajo 3a
I'BPBYU IIBT CTPaHA 10 JOIOBOPA M JaTaTa HAa 3HAUUTEIHA IPOMSHA B JIOTOBOPA, KOSITO 3aCAra ChIIECTBEHO
MapUYHUTE MTOTOLUHM MO Hero. AKO JepUBaTUBBT HE O MOI'BJ J1a Ob/ie HaJIe)KJHO OLEHEH, LIETHAT XUOpUACH
WHCTPYMEHT TpsiOBa Jia ocTaHe KiacHQUIMpaH B KaTETOPHATA “OTYMTAHH IO CIpaBeIINBa CTOMHOCT Ipe3

nevanbara wim 3arybara’;

e KPMC®O 17 PasnpenensHe Ha HETApUYHN aKTHBU KbM COOCTBEHHIINTE (B CHJIa 33 TOAMIIHU
nepuoau ot 01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 r.). ToBa ThIKyBaHHE AaBa MOSICHEHUS! OTHOCHO
IPU3HABAaHETO HA 3ab/DKCHME 3a JUBMJCHT M HEroBara OILIGHKa, OCOOEHO KOraro € IIPEABUICHO

Ppa3npeaACICHUECTO Aa CTaBa YpE3 HCIIApUIHH aKTUBU;

e KPMC®O 18 Tpancdep Ha akTHBH OT KIHEeHTH (B cuiia 3a rogumau nepuoau ot 01.07.2009 r.
- mpueto ot EK 3a or 01.11.2009 r.). ToBa ThJIKyBaHHE JiaBa MOSICHEHUS 32 CYETOBOJHOTO TPETHPAHE Ha
MOJTy4aBaHU aKTUBHU OT MPEINPUATHS B CEKTOpAa Ha KOMYHAIHU YCIyTH (FOTWIMTH) OT TEXHU KIUEHTH WIIN
TPEeTH JIMLa, KOUTO OCUTYpSBAT IOCTBII IO M YCIYTHM CBBP3aHM ChC CHa0IsABaHE ¢ Ta3, BoJAa, TOK U
np.moxoOHu. Te3n akTUBM ca MOJydYaBaHU BBHB BPB3Ka C OCHTYPSABAHETO HA JOCTHI MM CHAOISBaHETO C

TaKbB THUII YCJ'IYFI/I/ CTOKH.

b. IIpuemu 3a nepuoou, 3anougauyu none na 1 anyapu 2010 2.

e MCODO 2 (nmpomenen) [mamane Ha 6a3a aknuu (B cuia 3a rogumrau mepuoan oT 01.01.2010 r.-
He npueto oT EK). [IpoMsnaTa e cBbp3aHa ¢ yTo4uHABaHE HA 00XBaTa U TPYIOBHUTE ONepariu 0a3upaHu Ha

AKIOWHU, YPEXKIaH!U B ITapUIHU CPEACTBA,

e MCC 32 (mpomenen) dunancoBru WHCTpyMeHTH: Ilpencrassuae (B cuiia 3a TOOUIIHU TIEPUOTH
ot 01.02.2010 r. — mpuero ot EK 3a ot 01.02.2010 r.) — oTHOCHO KiIacuuKalus Ha eMUTHPAHU MPaBa.
[IpomsinaTa € HampaBeHa, 3a Ja BHEcCe MOSICHEHHWE B TPETHPAHETO Ha IpaBa, ONIMH M BapaHTH 3a
npuaobuBaHe Ha (UKCHpaH Opoil OT MHCTPYMEHTHTE Ha COOCTBEHHUS KalHMTal Ha MpeanpusTHe 3a
¢uKcupaHa cyMa B KaKkBaToO U Ja € BaJyTa KaTO MHCTPYMEHTH Ha COOCTBEHHMS KaluTall IpU yCIOBHUE, Y€ Te€
ce mpeasaraT pro rata Ha BCHYKHM CBHIIECTBYBAIld COOCTBEHHMILM Ha CBIIMS KJac HeIepUBATHBHU

WHCTPYMEHTH Ha COOCTBEHUS KaIUTal;

e KPMC®O 14 [Ipenmianianus Mo MUHUMAITHU W3UCKBaHus 3a poHaupane mo MCC19 (B cuna
3a roxumHU nepuoan ot 01.01.2011 r. — me e npuero ot EK). IlpoMsHara € cBbp3aHa C MOSCHEHUS 3a
OTpesieiTHE Ha ChIECTBYBAIlaTa NKOHOMUYECKA M3T0/Ia KaTO HaMaJICHHUE B OBJICIIUTE BHOCKU IPHU JBaTa
ciaydas, TIPU HaAIWYIMEe WM HEe Ha W3WCKBaHe MUHUMATHO (OHIHWpaAHE 3a BHOCKH, CBBP3aHU C ObIeria

TPyJOBa yciyra (CTax);
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e KPMC®O 19 lloracsBane Ha (UHAHCOBH MAaCUBU C HHCTPYMEHTH HA COOCTBEHHS KaruTal (B
cuna 3a rogunran nepuoau ot 01.07.2010 . — ve e mpuero ot EK). ToBa ThikyBaHHe gaBa MOSCHEHUS 3a
CUYETOBOJIHOTO TPETUpAaHE Ha OIEpaliH, CBBP3aHH C W3IUI0 WM YaCTUYHO IMOTacsiBaHe Ha (PMHAHCOBU
3aIbJDKEHHUS KbM KPEAUTOPH Upe3 U3/1aBaHEe Ha MHCTPYMEHTH Ha COOCTBEHUs KalMTal Ha MIPEIIPUSITHETO-
JUIB)KHUK — OIICHKa Ha MHCTPYMEHTHTE Ha COOCTBEHMS KaluTal KaTO HACPEIIHO Bbh3HArpaxKaeHue U
TpeTUpaHe Ha IOJIyYEHWTE PA3JIMKd MEXIYy OLEHKAaTa UM U Ta3d Ha (MHAHCOBUS IIACHB, ONPEAETICHU

OrpaHUYCHHS Ha MPUIIOKCHUC,

e MC®O 9 Ounancosn HHCTpyMeHTH ( B cmia 3a rogumran nepuoau ot 01.01.2013 r. — He €
npuer or EK) HoBusar crangaprt 3amectBa yactu or MCC39, kato ycTaHOBsIBa NPUHIUIN, NpaBHiIa U
KPUTEPUH 3a KIacu(pHUKanus U OLeHKa Ha (MHAHCOBUTE aKTUBH, BKJI. XUOPHUIHUTE HOTOBOPH. Tol BbBEX A
M3UCKBaHe KiacuukanusaTa Ha (UHAHCOBUTE aKTHBU Aa Obla HpaBeHa Ha 0a3a OW3Hec Monena Ha
MPEINPUATHETO 32 TAXHOTO YIpaBlieHNE W Ha XapaKTePUCTUKHUTE Ha JOTOBOPEHHUTE IMAPHUYHU TOTOLH Ha
CBHOTBETHHUTE aKTHBH, KaTO CE BBBEXKJAT ABE OCHOBHH I'PYNH M PECII. THUIA OLIEHKHU — 10 aMOPTU3HpyeMa U

IO CIIPaBEJINBA CTOWHOCT.

DUHAHCOBUTE OTUETH Ca M3TOTBEHU Ha 0a3a Ha HUCTOpHUYECKAaTa 1CHa.

Jpy>KecTBOTO BOJM CBOMTE CUETOBOAHM peructpu B Obarapcku yneB (BGN), koiito npuema karo
HETOBa OTYETHA BaJIyTa 3a NpeAcTaBsiHe. JJaHHUTE B 0TYETa M MPHIOKEHHUATA KbM HErO ca MPEACTAaBeHH B

XUJIA AW JIEBA, OCBCH aKO HCUIO APYTO HE € UBPUYIHO YKAa3aHO.

[pencraBsHETO HA (PUHAHCOB OTYET CHITIACHO MEXTyHAPOJIHUTE CTAHAAPTH 32 (PUHAHCOBU OTUYCTH
M3UCKBA PBHKOBOJACTBOTO Ja HANpaBu HaW-I00pW NPUOIM3WUTENHN OIEHKH, HAYHCICHHWS W Pa3zyMHO
000OCHOBaHHM TMPEINOI0KECHHS, KOUTO OKa3BaT €(EeKT BBPXY OTUCTCHUTE CTOWHOCTH HA AKTUBUTE U
MAaCUBUTE, HAa MPUXOANTE U Pa3XOJHUTe, U Ha ONMOBECTABAHETO HA YCIOBHU B3eMaHHUS W 3aJbJDKEHUS KbM
Jatara Ha oT4era. Te3u NPUOIU3UTEIIHU OLEHKU, HAYMCICHUS W TPEINOIOXKCHHS ca OCHOBAaHM Ha
nH(pOpMAIHATA, KOSTO € HATMYHA KbM JlaTaTa Ha (PWHAHCOBUS OTYET, MOPAJH KOETO OBJeINTE (PaKTHIECKU
pesyatatu Ouxa MOTaHM Ja ObAaT pa3nuyHu OT TsaX. OOEKTHTEe, KOUTO MpearoaraT Mo-BUCOKa CTEICH Ha
CyOeKTHBHA TMPENEeHKa WU CIOXHOCT, WM KBJIETO TPEANONIOKECHUATA U TPUOIM3UTEITHATE CYETOBOIHU

OII€HKH Ca ChIICCTBCHHU 3a (I)I/IHaHCOBI/IFI OTYET Ca OIIOBCCTCHU B HpI/IHO)KCHI/IHTa.

Or BB3NPUEMAHETO Ha HOBUTC WM PEBU3UPAHU CTaHAAPTH HE Ca HACTBIWIW IIPOMCHHU B
CUCTOBOJHATA MOJMTUKA Ha APYKECTBOTO, OCBCH BHB BBBCIKAAHCTO HAa HOBU U PA3LIUPSABAHCTO HA BCYC
YCTaHOBCHH OIIOBECTsABAHUA, 0e3 ToBa Ja J0B€IEC A0 IPOMCHH B KHaCI/I(bI/IKaHI/ISITa WM OICHKAaTa Ha

OTACIHHU OTUCTHHU O00EKTH.

2.2. Cpasnumennu oannu

JpyXecTBOTO TpeACTaBsl CpaBHUTENTHA MHPOpPMANKA B TO3W (PMHAHCOB OTYET 3a €IHA MPEeaXoaHa

roauHa.
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Korato e HeoOXommmo, CpaBHHUTEIHHTEC MIaHHH c€ pekiacudumupar 3a Ja ce IOCTHTHE

CbIIOCTAaBUMOCT CIIPAMO INPOMCHHU B MPEACTABAHCTO B TCKYyIllaTa TOAMWHA.

2.3. @ynkyuonanna eaiyma u RPU3HAaHe HA KyPCo8uU PA3IUKU

OyHKIMOHAIHATA BajlyTa M OTYETHaTa BaJyTa Ha IPEICTaBsIHE HAa (PUHAHCOBUS OTYET Ha
IpY>KECTBOTO € ObarapckusT jeB. C BBBEXKAAHETO Ha €BPOTO KaTo oduuuaiHa BamyTa Ha EBpomenckus
ch103 ce mpmirara choTHomenne BGN 1.95583 : EUR 1.

I[Ipy mBpBOHAYaMHO TNpU3HABaHE, CJeJKa B YyXAECTpaHHAa BaJyTa C€ 3alKucBa BBB
(yHKIMOHANHATa BaJlyTa, KaTO KbM CyMara B 4yXKJIECTpaHHA BalyTa ce€ Npujara OOMEHHMAT KypC KbM
MOMEHTa Ha cleikara Wiau onepanusTta. llapuuHuTe cpencTBa, B3eMaHUATA U 3abJDKCHUATA,
JEHOMHMHUPAHH B Yy>KAECTPaHHA BaJyTa C€ OTYUTAT BBB (DYHKLMOHAIHATA BayTa U KbM 31 IekeMBpH ce
OLICHSBAT B OBJITAPCKH JIEBA KATO CE U3MOJI3Ba 3aKIIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

Edexture 0T KypcOBUTE pa3ivKH, CBBP3aHH C YPEXKIAHETO HA CHCIKM B Yy>KAECTpaHHA BallyTa,
WIM OTYUTAHETO Ha CHEJKU B UYXKACCTpaHHA BaJlyTa IO KypPCOBE, KOMTO Ca Pa3IM4YHM, OT TE3H, 110 KOUTO
I'bPBOHAYATIHO ca OWJIM INPHU3HATH, CE BKJIIOYBAT B OTYETa 3a BCEOOXBATHUS [OXOA B MOMEHTa Ha
BB3HUKBAHETO UM, KaTO C€ TPETHPAT KaTO (MHAHCOBUTE HPUXOIU U PA3XOIH.

2.4. IIpuxoou

IIpuxomuTe B Ipy>KECTBOTO c€ MPU3HABAT Ha 0a3a MPHWHIIWMIIA 33 HAYUCIISIBaHE M IO CTEMEHTa, 10
KOSITO CTOIAHCKHUTE M3TOJH CE MPUA0OHUBAT OT JIPYKECTBOTO M JIOKOJIKOTO MPUXOAUTE MOTAT HAJEK/HO J1a

Ce M3MEpHIT.

HpI/I HpO,[[a)K6I/ITe Ha OpoAYyKIHUA, CTOKK U MAaTCpHUAIM MPUXOAUTE CC MPU3HABAT, KOraTO BCUYKH

CBbIICCTBEHU PUCKOBE U IOJI3U OT COOCTBEHOCTTA HA CTOKUTE Impe€MHUHAaBaT B KyIlyBada.

HpI/I OpeaAOCTaBAHECTO HA YCJIYTH, IPpUXOAUTE CC€ NpHU3HABAT, OTUMTAMKM €Tarna Ha 3aBBPUICHOCT Ha
cAciIKaTa KbM JaTraTra Ha 6ancha, aKO TO3M €TaIll MOXEC aa 61:}16 HagC)KIHO U3MEPCH, KaKTO U Pa3XOJUTE,

U3BBPIICHU IO CACIIKATA U PA3XOAUTE 3a IPUKIIFOUBAHCTO H.

2.5. Pazxoou

Pa3xoz[1/1Te B JPYXKECTBOTO C€ IpHU3HABAT B MOMCHTAa Ha TIAXHOTO BB3HUKBAHE MW Ha baza

MNPUHOWUIIATC HA HAYUCIIIBAHC U CbIIOCTABUMOCT.

OUHAHCOBUTE TPUXOAN U Pa3XOAH CE€ BKIIOYBAT OTIEIHO B OTYETa 3a BCEOOXBATHHS IOXOT ,
KOraTo BB3HUKHAT, KATO CE CHCTOST OT: JINXBEHH MPUXOIHN U Pa3xoH, CBbP3aHU C MPEAOCTAaBEHH 3aEMH,
pas3xolu 1o onepanyy ¢ GUHAHCOBU aKTHBH, KYypPCOBHU PA3IMKH OT BaJyTHH ONEpalry U IpyTru (UHAHCOBU

pa3xoIu.

2.6. Umomu, mawiunu u ooopyosame
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Hmorute, MammHUTEe W 000PYABAHETO (IBITOTPAWHN MAaTepHaIHUW aKTHBH) Ca MPEICTABCHH BHB
()MHAHCOBHUS OTHYET IO IMPEOICHEHAa CTOMHOCT, HaMmalieHa C HaTpynaHarta aMmoprtu3anus (0e3 3emure) u
3aryouTte OT 00e3IeHKa.

ITvpeonauanno npuoodousane

ITpu mepBOHAaYaNHO NPUAOOMBaHE UMOTHTE, MAIIMHUTE U OOOPYABAHETO CE OLEHIBAT IO II€Ha Ha
npuaoOuBaHe, KOSTO BKIIOYBA MOKYITHATA [I€HA, MUTHUYECKUTE TaKCH M BCHYKU JPYTH MPEKH Pa3XxojH,
HEOOXOIMMH 3a NMPUBEXKIAHE Ha aKTHBa B PadOTHO cheTosiHKE. [IpeknTe pa3xoau OCHOBHO ca: pPa3Xxoiu 3a
HOATOTOBKA Ha 00€KTa, Pa3Xxo/u 3a IIbPBOHAYAIHA J0CTaBKa U 00paboTKa, pa3XxoauTe 3a MOHTAX, PAa3X0au

3a XOHOpapu Ha Jinia, CBbp3aHu C IIPOCKTA, HEBB3CTAHOBACMU NaHBbIU U AP.

HpyxectBoTO € ompeaenuno croiHocTeH mpar oT 700 J1B., TOM KOWTO MPUAOOUTUTE aKTHUBH
HE3aBHCUMO, Y€ MPUTEKABAT XapaKTEPUCTHKATa Ha ABJITOTPAcH aKTUB, CE M3IMUCBAT KaTO TEKYII Pa3Xo[a B
MOMCECHTA Ha HpI/IILO6I/IBaHeTO HM.

Ilocneosawo ouensnsane

W30paHusT OT Jpy»KECTBOTO MOAXO]T 3a MOCe/IBala OalaHCOBa OIEHKA Ha MMOTHTE, MAITUHUTE U
o0opy/nBaHeTO € Mojena Ha mpeoneHeHa croitHocT o MCC 16 — cmpaBeaniBa CTOMHOCT, HaMajeHa C
HATpyMaHUTE aMOPTH3ALWH U HATPYIaHUTE 3aryOH OT 00e3IeHKa.

Memoou na amopmuszayus

Jlpy»ecTBOTO M3MOJI3BA JUHECH METOJ Ha aMOPTH3allksS Ha UMOTUTE, MAIIMHUTE U 000PYABAHETO.
AMOpTH3MpAHETO Ha aKTHBHUTE 3all0YBa, KOTaTO T€ Ca Ha pa3MOJIOKEeHHWe 3a yrmorpeda. 3emsita HeE ce
amopTu3upa. [1oJe3HUAT KUBOT N0 TPYNU aKTUBU € ChOOPA3eH C: PU3UUECKOTO W3HOCBaHE, crienudukara

Ha O60py,Z[BaH€TO, 6T>,Z[CH_II/IT€ HaMCpCHHA 3a yHOTpe6a U C MpeAIojIaracMoTO MOpPAJIHO OCTapsABaHC.

OnpeeneHusT MoJIe3eH KUBOT MO TPYITU AKTUBH € KaKTO CJIC/BA:
e crpamu — 4%

e MamuHu U o0opyaBane — 30%

e chopBKeHus — 4%

e xommoTpH — 50%

e TpaHcniopTHU cpeactBa — 10% , apromodOumu- 25%

® CTOMaHCKH WHBEHTap — 15%

OHpeZ[CJ'ICHI/ITC CPOKOBC Ha IIOJIC3CH KUBOT Ha ,I[’LJ'II‘OTpaI‘/'IHI/ITe MaTcepUuaiHi aKTHUBU CC MPCIIICKAAT
B Kpas Ha BCCKM OTUYCTCH NEpHUOA W IPHU YCTAHOBABAHC Ha 3HAYUTCIHU OTKIIOHCHUA CIIPAMO 6’LJICIIH/ITC

OYaKBaHUA 34 CPOKaA Ha U3IIOJI3BAHC Ha AKTUBUTC, CHIIUAT CC KOpUTUpaA IICPCIICKTUBHO.

Ilocneosawu pazxoou

PaSXOZ[I/ITe 34 PECMOHTH M HNOAAPBIKKA CC IPHU3HABAT 3a TCKYHIIW B IICpUOJA, IIPE3 KOHTO ca
HaIlpaBCHH. I/I3B’prHeHI/I nocjeaBamm pasxoau, CBbp3aHu ¢ UMOTHU, MAIIMHU U 060py):[BaHe, KOHUTO UMar

XapakKTep Ha NoAMAHAa Ha ONpCACJICHU BbB3JIOBH YaCTU W arperatvu, HWIK Ha HPGYCTpOﬁCTBO "
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PEKOHCTPYKIHSA, Ce KallMTAIN3UpaT KbM OajaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB M CE MpepasriIex/a
OCTaThYHHUS MY TIOJIE3CH KUBOT KbM JlaTara Ha Kanutanuzanus. ChIIeBPEeMEHHO, HEaMOPTH3UpaHaTa 4acT
Ha 3aMEHEHHUTE KOMIIOHEHTH C€ U3IMCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTHBUTE M C€ MPHU3HABa B TEKYIIIUTE

pa3xoju 3a Mepro/ia Ha MPEyCTPOUCTBOTO.

Obe3uenKka Ha aKkmueu

BanaHcoBUTE CTOHHOCTH Ha HMOTHTE, MAIIMHUTE M OOOpPYIBAaHETO MOAJECKAT HA Mperyiea 3a
00e31eHKa, KOraTo ca HalHlle CHOUTHUS I TIPOMEHH B 0OCTOSATEIICTBATA, KOUTO MOKA3BaT, 4e 0ajaHcoBara
CTOMHOCT OM MOIJIa Jla ce OTJIMYaBa TPAWHO OT BBH3CTAHOBHMATa UM CTOWHOCT. AKO ca HAIWIE TaKWBa
WH/IMKATOPH, Y€ IPUOJIM3UTEITHO OINPeJieiieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TAXHaTa 0ajlaHCcOBa
CTOMHOCT, TO TOCIEJHATa CE M3MUCBA IO BBH3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE. Bbh3cTaHOBUMATA
CTOHHOCT Ha UMOTHTE, MALIMHUTE U 00OPYJBAHETO € MO-BUCOKATa OT JBETE: CIIPaBEIJIMBa CTOMHOCT 0e3
pasxonu 3a mpojaxda WM CTOWHOCT B ymorpeba. 3aryoure oT 0Oe3IeHKAa ce OTYMTAT B OT4YeTa 3a
JOXO/IUTE.

Ileyanou u 3a2you om npooasxicoa

MatepuaHUTE TBJIT.aKTHBH C€ OTIUCBAT OT OalaHca, KOraTo Ce U3BAIAT TpaliHO OT yrnoTpeda U He ce
OYaKBa OT TAX OBJACHIN CTOIMMAHCKH U3TOIU WITH ce Tipoaanat. [leqanOure mim 3aryoute ot mpogakOu Ha
OTJICTHY aKTUBHU C€ OTIPENEIIAT Ype3 CPaBHIABAHETO HA MIPUXOIUTE OT MpojakObaTa n 6amaHcoBaTa CTOMHOCT
Ha aKkThBa. Te ce mocouBaT HETHO KBM ,, APYTH JOXOAH OT NEUHOCTTA .

2.7. Hemamepuannu axmueu

Hemareprannute akTUBH ca MpEICTaBEHH BHB (DMHAHCOBHS OTYET IO Ce0ECTOWHOCT, HaMalleHa ¢

HaTpylaHaTa aMOPTHU3alus U 3aFy6I/IT6 oT O6C3LI6HKa.

B npyxecTBOTO ce mpuiara JUHEEH METOJ Ha aMOpTH3allus Ha HEeMaTepHaTHUTE aKTHUBHU IPH
OIIpeieiCH T0JIE3eH KUBOT 5 roauHu. ['oaniiHaTa aMopT.HOpMa Ha MporpaMHUTe nponykta € 50%, a Ha

noJo0peHne BbpXy HAeT aKTHUB — OQUC 4 TOANHHU.

BanancoBara cTolfHOCT Ha HEMaTepUATHUTE aKTUBH MOJJICKU HA MperJie]] 3a 00e3IeHKa, KoraTo ca
HaJIMIE CHOUTHS, WU MPOMEHHU B 0OCTOSATEICTBATa, KOUTO TIOCOYBAT, Ye OajlaHCOBaTa CTOMHOCT OM MOTJia
Jla HaJBUIIIaBa BH3CTAHOBHMATAa MM CTOMHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTo pa3XxoJl B OTYeTa 3a

BCEOOXBATHUS JOXO.I.
2.8 Hneecmuyuu 6 Ovuiepuu u cmecenu Opyr ncecmea

JBIrocpodYHUTEe WHBECTUIINN, TIPEICTABISBALIN aKIMW B IBIICPHH WM CHBMECTHH JPYXKECTBA Ce
MPEJICTaBAT BHB (DMHAHCOBHUS OTUET 10 CeOECTOMHOCT, HaMaJIeHa ChC 3aryOHTe OT 00E3IeHKH, IIOPaIu TOBa
4ye akIMUTe He ce Thpryear Ha (hoHmoBa Oopca. [Ipu mokymka u mpoaak0a Ha MHBECTHUIMH B JBIICPHH U
CMECEeHH JpYy’KeCTBa, Ce MpHiiara Jara Ha ThpryBaHe (CKIIOYBaHE Ha c/enkaTta). IHBeCTHIIMNTE B CMECEHU

APYIKECTBA CC€ OTIIMCBAT ,KOTAaTO HACTBIIAT IIPAaBHU OCHOBAaHUA 3a TOBA.

10
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2.9.Kpamkocpounu punancosu akmusu,0upiucanu 3a muvpzysane

[Tpu mpuooOuBaHETO WM ce OLEHSBAT MO IeHa Ha mpuaoOuBaHe. IlocienBamIOTO OIEHSABAaHE Ce
U3BBPUIBA 110 CIPABEAIMBA CTOMHOCT, IeYaJOMTe M 3aryOuTe ce OTYMTAT KaTo (PMHAHCOBU IPUXOIU U
pasxonu. [Ipu mokymka M mpogax0ba Ha KpaTKOCPOYHU (PMHAHCOBU aKTHBHU, IbPXKaHU 32 THPryBaHE ce

npwiara ,,JjaTa Ha TbpryBaHC (CKJ'IIO‘IBaHG Ha CI[CJ'IKaTa).

2.10. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3alacu ca OIICHCHU II0 II0O-HHUCKaTa OT: ce0ecTOHHOCT M HETHATA UM peanmmsupyema

CTOMHOCT.

Pasxomute, KOUTO Ce M3BBPIIBAT, 32 J1a TOBEAAT JAJACH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUE
Y MECTOHAaXOXKJCHHE, Ce BKIIFOUBAT B ceOecToiHOCTTA (IIeHaTa Ha IPUA00ONBAHE), KAKTO CJe/Ba:

® CypOBMHHM W MaTepHajd B TOTOB BHJ — BCHYKH JOCTaBHH Pa3XOAH, KOWTO BKIIOYBAT MOKYITHA
[IeHa, BHOCHU MHTA W TaKCH, TPAHCIIOPTHH Pa3XOH, HEBH3CTAHOBICMHU NAHBIIA U IPYTH Pa3XO0IU, KOUTO
JOTIPHACAT 3a MPUBEX/IaHEe Ha MAaTEPUAIHUTE B TOTOB 32 TAXHOTO M3MOJI3BaHE BUI,

® TOTOBA MPOAYKIHA W HE3aBHPIIEHO MPOU3BOACTBO — MPEKUTE Pa3XOJu HAa MaTepHalu W TPYyI U
CHOTBETCTBAINIATA YaCT OT MPOM3BOACTBEHUTE HEMPEKH PA3XOIH IMPH HOPMAITHO HATOBAPEH KaIaIUTET Ha
MIPOM3BOJCTBEHUTE MOIIHOCTH, C W3KIIOYCHHE Ha aIMUHHCTPATUBHUTE Pa3XOJAH, KYPCOBUTE DPa3lIUKUA U
Pa3xoUTe MO MPUBJICUSHH (PUHAHCOBH pecypcH. He3aBbpIieHOTO MPOU3BOCTBO € OLIEHEHO M0 CTOMHOCTTA

Ha OCHOBHHUTC MMPOU3BOJACTBCHHU PA3X0JH, 4 TOTOBATA NMPOAYKIHUA € OLICHCHA I10 (baKTI/I‘leCKa ce0eCTOHHOCT.

[Ipu ymotpebara (mpogaxbaTa) Ha MaTepHATHUTE 3allacH C€ M3MOJI3Ba METONBT Ha CPEIHO-

MpeTeriieHaTa 1eHa (ce0ecTOMHOCT).

Hernara peanu3upyema CTOWHOCT TpEICTaBisiBa MPUOIM3UTEIHO OIpeeieHaTa NpoJaKHa IieHa
Ha JaJieH aKTHB B HOPMAJHHUS XOJ Ha CTOMAHCKA JCWHOCT, HaMalieHa ¢ MPHOJM3HUTENHO ONpPEIeICHUTE
pa3xo/u Mo JOBBPIIBAHETO B THPrOBCKH BUJ HA TO3H aKTHB W MPHOJM3UTEITHO ONpPEACTICHUTE Pa3XoH 3a
peanu3anus.

2.11. Tvpzoecku u opyzu é3emanus

T’bpl" OBCKUTC B3€MaHHd CC MNPCACTABAT U OTYUTAT IIO CTOMHOCTTa Ha OpPHUTMHAJIHO HU3JaaAcHaTa

(hakTypa (cebecToMHOCT), HaMalieHa C pa3Mepa Ha 00e3IeHKaTa 3a HeChOnpaeMu CyMH.

[Mpubnu3utenHara oIeHKAa 3a CHMHHUTEIHM M HEChOMpaecMH B3eMaHUs Ce MpaBH, KOrato 3a
chOMpaeMoCcTTa Ha IUIaTa CyMa WIM YacT OT Hes ChIIeCTByBa BHCOKa HecWrypHocT. HecnOmpaemmre

B3CMaHUs CC U3IKUCBAT, KOTaTO MMPABHUTC OCHOBAHMA 3a TOBA HACTBIIAT.

Koraro mageno TBProBCKO B3€MAHE CC€ IPCICHU KAaTO HAIIbJIHO HCCB6I/IpaeMO, TO CC HM3IIHCBA 3a

CMCTKAa Ha KOPCKTHUBA.
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2.12. Ilapuunu cpedcmea u napuyunu eKeueaieHmu

[Mapyunute cpencTBa W MapUYHUTE CKBUBAJICHTH BKIIOUBAT KAaCOBUTE  HAIUYHOCTH,
pasIuamaTeTHUTe CMETKW.3a IeNnTe Ha M3TOTBIHETO Ha OTYeTa 3a MHMApUYHUTE MOTOIH IapHIHUTE
MOCTBIUICHUS OT KIUCHTH W MAPUIHHUTE IUIANIAHUSI KBM JOCTABUHUIIM Ca MPEICTaBEHH OPYTHO, C BKIIOUYCH
AAC (20%);

2.13.JIuxeonocnu 3aemu u opy2u npueieueHu pecypcu

Beuukn 3aemMu M Opyrd OpHUBICYEHH (PUHAHCOBH pECypcd ca MPEICTaBEHH NbPBOHAYATHO MO
ce0ecTOMHOCT(HOMHHAIHA CyMa), KOSITO Ce ITpreMa 3a CIpaBeIiBa CTOWHOCT Ha IOJyYeHOTO 10 ClIeNKaTa,
HETHO OT NPEKHUTE Pa3XxoAu, CBbP3aHH C TE3W 3a€MH U Ip.NpuBiedeHU pecypcu. Ciel MbPBOHAYATHOTO

IIpU3HaBaHE O6JII/IF3L[I/IOHHI/IH 3aeM C€ OICHsSBA ITOCJISABAIIO 0 HOMHHAIHA CTOMHOCT.

2.14. Tvpeoecku u opyau 3a0v/121ceHus

ThproBeckute W APYyruTe TEKYIIH 3aIbJDKEHHS CE€ OTYMTAT 10 CIpaBeAIMBA CTOMHOCT Ha 0aza
CTOWHOCTTa Ha OpHUrHHaIHUTE (GakTypu (llcHa Ha NPUIOOMBaHE), KOSATO CE IpHeMa 3a CIpaBeIMBaTa

CTOWHOCT Ha cJieNikaTa | 1ie Ob/ie u3IiaTeHa B ObAele Cpelly MoIyYeHUTe CTOKH U YCITyTH.
2.15. Jluzune
Dunancos TU3UH2

OUHAHCOBHAT JIM3UHT, NMPH KOHTO ce TpaHchepupa KbM APYKECTBOTO CHINECTBEHATa YacT OT
BCHYKH DPUCKOBE M CTONAHCKHM MOJ3H, NPOM3THYALIM OT COOCTBEHOCTTA BBPXY aKTHUBa MOJ (UHAHCOB
JIU3UHT, Ce KallUTaJIM3Upa B CUETOBOIHUS OallaHC Ha JIM3MHIOIIONyYaTeNs KaTo ce MpeJCTaBs KaTo UMOTH,
MAaIllMHU U 000pyABaHE MO/ JIM3MHT M0 LIeHa Ha He3a0aBHa NpoJak0a WK aKko € MO-HUCKA - IO HacTosIIaTa
CTOMHOCT Ha MUHHMMAJHUTE JM3MHIOBU IUIAIaHWA. JIM3MHrOBHTE IUIAIIAHUS CBABPXKAT B OIPENEICHO
CHhOTHOILIEHHE (hUHAHCOBHA pa3xon (IMxBaTa) W MpHUIAjaliaTa ce 4yacT OT JHM3HHIOBOTO 3aJBbIDKCHHE
(rmaBHUIA), Taka 4ye Jja C€ IIOCTUTHE IOCTOSIHEH JIMXBEH IIPOLEHT 3a OCTaBalllaTa HeW3IIaTeHa 4acT OT
TJIaBHUIATA [0 IU3UHTOBOTO 3aAbKeHUE. JINXBEHUTE pa3xo/ ce BKIIIOYBAT B OTUETA 3a JOXOJUTE.

IIpunobutuTe O (PUHAHCOB JIM3WHT aKTHBU CE€ aMOPTHU3HMpAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHUBA
U B paMKHTE Ha JTU3UHTOBUS CPOK.

2.16. Ilencuonnu u Opyu 3a0baAXHCEHUA KbM REPCOHANA NO COUUAIHOMO U MPYO0EO

3AKOHOOAMENCME0

TpynoBuTe W OCHUTYpUTEIHW OTHOIICHHS C DPAOOTHUIUTE M CIYXHUTEIUTE B JPYKECTBOTO Ce
OCHOBaBaT Ha pasnopenoure Ha Konekca Ha Tpyzaa, Ha pasnopenOHuTe Ha ACHCTBYBAILOTO OCHUTYPHTEIHO

3akoHonatesncTBo 1 Ha Konextusuus tpynos norosop (KT/) Ha npyxectBoTo.

OCHOBHO 3aIbJDKEHHE Ha padoTojarens € Aa M3BBPIIBA 3aIbJDKUTEIHO OCUTYpsBAaHE HAa HACTHS
nepcoran 3a ¢oux “lIleHcnn”, DOMBJIHUTENHO 3aIBJDKUTETHO MEeHCHOoHHO ocurypsBane (13I10), donn
“O06mo 3abonsBane u MaiunHCTBO” (O3M), dona “bespabornua”, dona “TpynoBa 3imomonyka Hu
npodecuonanna Oonect” (T3IIb), dorm “I'apanTupanm B3eMaHUsS Ha PAOOTHUIIUTE M CIYKHATEITUTE

('BPC) u 3mpaBHO u cpeity 6e3paboTHLIa OCUTYPsIBaHE.
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Pa3zmepuTe Ha OCUTypHUTEIHUTE BHOCKH CE€ YTBBPXKIABaT KOHKPETHO ChC 3aKOHa 3a OroJKeTa Ha
JOO u 3akona 3a Omomkera Ha H30K 3a cpoTBeTHaTa romuna. BHockHTe ce pasmpenensiT MEKIY
paboTozaTesnsi 1 OCUTYPEHOTO JIMLIE B ChOTHOLIEHUE, KOETO C€ MPOMEHS €XXErOHO U € OIIPENEICHO C B Wl

6, an. 3 or Kogekca 3a cormanno ocurypsisane (KCO).

KpaTtkocpounute moxomu 3a mepcoHana moj (gopmara Ha Bb3HATrpPaKIeHHs, OOHYCH M COLMAIHU
JOTUIAIaHus ¥ TpuaoOuBKU (M3MCKyeMH B paMKHTe Ha 12 Mecema cied Kpas Ha Mepuoaa, B KOWTO
MEPCOHAITBT € MOJIOKUIT TPY/L 32 TSIX WM € U3MBIHII HEe0OXOANMHUTE YCIOBHUS) Ce MIPU3HABAT KaTo Pa3XoJl B
OTUeTa 3a JOXOJIUTE B MEPUOJA, B KOMTO € MOJOXKEH TPYIBT 3a TAX WIM Ca U3IMBIHEHU M3UCKBAHUATA 32
TAXHOTO TIOJy4aBaHe, W KaTo TEKYyIO 3aIb/DKeHHE (Ciel MpHclajaHe Ha BCUYKHW IUIATEHU Bede CYMHU U
TIOJIaTaIly c€ YAPHKKH) B pa3Mep Ha HEIUCKOHTHpAHATa UM cyMa. IBIKUMUTE OT JPYKECTBOTO BHOCKHU I10
COILIMATHOTO W 3[[paBHO OCUTYpsIBaHE ce MpH3HABAT KaTo TEKYI[ Pa3XoJl W 3abJDKCHHE B HEAUCKOHTHPAH
pasMep, 3aeJHO U B MepHOjia Ha HAUMCJIEHNE Ha ChOTBETHUTE JOXO/H, C KOUTO T€ Ca CBbP3aHHU.

KbM parata Ha Bceku romuineH (UHAHCOB OTYET IPYKECTBOTO NpaBM OIEHKA Ha CyMaTra Ha
OYaKBAHHUTE Pa3XOJH 10 HATPYIBAIIUTE CE€ KOMIICHCUPYEMH OTITyCKH, KOSITO CE OYaKBa Ja ObJie U3ILIaTCHA
KaTo pe3ydTaT oOT HEeW3MOJA3BaHOTO TMpaBO Ha HaTpymaH OTIyCK. B oIeHkaTa ce BKIIIOYBAT
npuOMU3UTENHATA TMpeLeHKa 3a Pa3XOJHWTe 3a CaMHUTE BB3HATPAKACHUS M Pa3XOAMTE 3a BHOCKU IIO

3aAbJIKUTCIITHOTO OGH.[CCTBCHO OCUTYpsSIBAHE, KOUTO pa6OTOZ[aTCJ'I5{T ABJDKU BbPXY TE3U CYMMU.

2.17. AKyuonepen Kanumain u pezepeu

bankankap 3aps € akIMOHEpHO JPY>KECTBO U € 33IBJIKEHO J1a perucTpupa B TproBCKUs pETHCTBP
OIlpeNeNieH pa3Mep Ha aKWYUOHEPeH KAnumasi, KOWTO Na CIyKH KaTo oOe3leueHHe Ha B3EMaHHsTa Ha
KPEAUTOPHUTE Ha JAPYKECTBOTO. AKIIMOHEPUTE OTrOBApPAT 32 33Ab/DKEHUATA Ha IPYKECTBOTO JI0 pa3Mepa Ha
CBOETO AKIMOHEPHO yyacTWEe B KalWTajla M MOTaT Ja NPETeHAMpaT BpbIIaHE HAa TOBAa y4acTHE CaMO B

MIPOU3BOACTBO MO JIMKBUAAIWA NI HECHCTOATCIIHOCT.

ChrinacHo M3MCKBaHMATA HA THPrOBCKHS 3aKOH M YCTaBa JAPYXKECTBOTO € JUTHKHO Ja (hopMupa u
(donn PesepBeH (3axkono6u pesepeu), KaTo U3TOYHUIM Ha (POHIA MOTaT ja ObaaT:
e Haii-MaJKO eJHa JeceTa OT medandarta, KOSATO CE€ OTAENs, JIOKATO CpelCcTBaTa BBB (hOHJA
JOCTHTHAT €JTHA JIECeTa YacT OT KaluTalla WK MOo-ToJisIMa 4acT, MPEBUICHA B YCTaBa,

®  JIpyru U3TOYHUIIM, IPEIBUACHU 10 pemenne Ha O0moTo chOpaHue.

CpenctBata oT ¢GoHJAa MOTaT Aa c€ W3IOJ3BAaT CaMO 3a MOKPHBAaHE Ha TOJMWIIHATA 3aryda W Ha
3aryom ot mpenxomHu roauHu. Korato cpeictBata BBB (OHIA TOCTHUTHAT OIpEACNCHUS B YCTaBa
MUHUMAJICH pa3Mep, CPeJCTBATa HaJl Ta3u CyMa MOTar Ja ObJaT U3MOI3BaHU 33 YBEIMYaBaHE HA KaluTaja.
[pyrute pe3epBH ca pe3epBH, KOWTO IPYKECTBOTO Ch3laBa Io pemeHne Ha OOmoro chOpanue Ha

AKIIMOHCPUTE.

Kato npeotienpueH peseps B Oananca Ha JIpyKecTBOTO € MpeJCTaBeH pe3yliTarta OT M3BBPIIBAHHUTE TpeE3
MPEIXOMHN TOJHHU MPEOIEHKH A0 CIpaBeInBaTa CTOMHOCT Ha YacT OT mpurexaBanute JIMA u

MpeoleHbYHUA pe3epB oT npeotienkara ot 1.01.2000 roguna.
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2.18. /lanvyu évpxy neuanoama

Texywume Oanvyu BBHPXY TedajgdaTa ca ONPEACICHH B CHOTBETCTBHE C H3UCKBAaHUATA Ha
ObarapckoTo naHbpuHO 3akoHomarenctBo — 3KIIO. Homunamnata nanpuna crtaBka 3a 2009 1. e 10%
(2008r.: 10%).

Omcpouenume Oanvyu BHPXY TedadaTa ce ONpeaeNaT 3a BCHYKH BPEMEHHU Pa3JIMKHA KbM JaraTa
Ha (MHAHCOBHS OTYET, KOMUTO CHIIECTBYBAT MEXIy OallaHCOBHTE CTOMHOCTH W JaHBUYHWUTE OCHOBH Ha
OTJICITHUTE aKTHBY U TTACUBH.

OTtcpoueHnTe NaHPYHM AKTUBU CE€ NMPHU3HABAT 32 BCHMYKH HAMaJIEMH BPEMEHHH Pa3iHKH U 3a
HEHM3MOI3BaHUTE TaHbYHHU 3aryOH, 10 CTENEeHTa, 10 KOSTO € BEPOATHO TE J1a CE MPOSBAT 00paTHO H 1a Oble
reHepupaHa B ObJeIIe JocTaThYHa ofjaraeMa redanoa WIH JIa ce MPOsBAT o0jlaraeMu BpeMEHHHU Pa3IuKH,
OT KOUTO JIa MOTaT Aa Ce HPUCIATHAT TE€3U HAMaJSIEMH Pa3JIMKH, C U3KIIOUEHHE Ha Pa3IHKHUTE, MOPOIHIIH
CC OT NPHU3HABAHCTO Ha AKTHUB HJIU ITIaCHUB, KOWTO KBM JaTaTa Ha CTOIIaHCKaTa oIi€panusa HE € IOBIIUAI
BBpPXY CUCTOBOJHATA U AaHbYHATa revanba/(3aryda).

BanaHcoBara CTOMHOCT Ha BCHYKH OTCPOYCHU NAaHBYHHU AKTHUBU CC IMPEIJICKIa IIPHU HU3rOTBAHE Ha
roAMIIHKSA OanaHC M ce peAylHpa A0 CTENEHTa, A0 KOSTO € BEPOSITHO Te Ja ce NPOSBAT 0OpaTHO U Ja ce
TeHepUpa JOCTaThuHO obaraemMa mevanda Wid IposiBSIBAIY ce TPe3 ChINHSI IEPHOJT 00IaraeMu BpeMEHHU
Pa3iMKH, C KOUTO T€ J]a MOTAT J1a ObJaT MPUCIaTHATH WIH KOMIICHCUPAHH.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHu C O6CKTI/I, KOUTO Ca OTYECTCHU AUPEKTHO B cOOCTBEHMST KaIIMTAa
WK Jpyra 0aaHCOBa MO3WIIHA, CHIO CE€ OTYHTAT AUPEKTHO KbM CHOTBETHHUS KAlUTAIOB KOMIIOHEHT WIIH
OayaHCcOBaTa MO3ULIUS.

OTCcpodeHuTe NaHbYHU aKTHUBH U ITACUBU CE OICHIBAT Ha 0a3a JaHBYHUTE CTaBKH, KOUTO CE OYaKBa
Jla ce TIprjIarat 3a Imepruoa, mpe3 KONTO aKTHBHTE IIe CE PeaTu3nupar, a MacuBUTE IIe Ce Ypeasar (IoracsT)
Ha 0a3a JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIa WM C TOJIsIMa CTETICH Ha CUTYPHOCT ce OYaKBa Jia ca B CHIIa.

KoM 31.12.2009 T. oTcpodeHnTe MaHBIM BBPXY A0XOAa ca oneHeHn npu craBka 10% (31.12.2008
r.: 10%).

2.19. /loxoou na akyus

OCHOBHHUTE JOXOIW Ha aKIUsA CE M3YHCIIABAT KaTO C€ pa3leiid HeTHaTa Iedanda wim 3aryba 3a
MepHoa, MOJISKAIIA Ha PA3NpeACIICHIHEe MEKIY aKI[MOHEPUTE, MPUTESKATEIIH Ha OOMKHOBEHU aKIIWH, Ha

CpeqHO-TIpeTerNIeHrs Opoil Ha b KaHNTE OOMKHOBEHHU aKIUH 32 IMepHoJa.
2.20. Qunancosu uncmpymenmu

Qunancoeu akmueu

JpyecTBOTO Kiacupuuupa CBOUTE (PMHAHCOBU AKTUBH B CIIEAHUTE KATETOPUHU: MPEAOCTaBEHH
3aeMH (KpeIuTH) , B3eMaHus M (MHAHCOBM aKTHBH,AbPKaHM 3a ThpryBaHe. Knacugukammsara e B
3aBHCHMOCT OT CBIIHOCTTA M IenuTe(lIpeIHa3HaueHneTo) Ha (PMHAHCOBUTE aKTUBU KbM JaTara Ha TIXHOTO
npunobuBaHe. PpkoBoACTBOTO ompernens knacuduKanusaTa Ha GUHAHCOBUTE aKTHBH Ha APY>KECTBOTO KbM

JlaTaTa Ha IbpBOHAYAJIHOTO UM IIPHU3HABAHC B OajaHca.
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DuHAHCOBHUTE aKTHBHU CE€ OTIUCBAT OT OajaHca Ha APY>KECTBOTO, KOTAaTO IpaBaTa 3a IMoyIaBaHe Ha
MapuyHu cpenctBa (IMOTOIM) OT TE3W aKTHUBU Ca W3TCKIM, WIM Ca MPEXBBPICHU U APYKECTBOTO €
MIPEXBBPIMIO CHIIECTBEHATA YaCT OT PUCKOBETE W MOJ3UTE OT COOCTBEHOCTTa BBHPXY aKTHBA Ha JAPYTO
JIPY>KECTBO (JTUIIE).

Bsemanus

B3emanus ca HellepuBaTUBHU (PMHAHCOBHM aKTUBHU C (PUKCUPAHU WM YCTAaHOBUMHU ILIAIIaHUS, KOUTO
HE C€ KOTHMpaT Ha aKTUBEH Ia3ap- B3eMaHUs OT KIUEHTH W JOCTaBYHMIU. THPrOBCKUTE B3eMaHUS Ce

IPEICTaBAT MO0 CTOMHOCTTA Ha OPUTHHAIHO M3Jja/ieHaTa aKkTypa, HamalieHa ¢ pa3Mepa Ha 00e3leHKaTa.

2.21. @unancoeu nacueu
(DuUHAHCOBHUTE IMACHBU BKJIIOYBAT 3aBJDKCHUS KBbM JOCTABUWIM U IPYTH TEKYIIH 3adb/DKeHus. Te
Ce OTYMTAT M0 CTOMHOCTTAa Ha OPUTHHATHHUTE (haKTypH, KOSATO CE MpHEeMa 3a CIpPaBeJiIMBa CTOHHOCT Ha

cAciIKaTta, KOATO 1€ 6”5,[[6 n3IjiaTcHa B 6”[»,[[61].[6 Cpeily MoJry4eHu CTOKH HUJIN YCIIYTH.

2.22. Kniouoeu npudnusumennu oyeHKU U npeononoHcenun ¢ eucoka necuzypuocm. Ilpeyenku

om onpebe.rmu(o 3HaA4eHue npu npuiazane CuemoeooHama NOITUMUKA HA Opyofcecmeomo

Oobe3ueHKu Ha 83eMaAHUs

[TpubnusuTenHata oIieHKa 3a 3aryOu OT ChbMHUTEITHH U HEChOMpaeMH B3eMaHHsI Ce MPaBH B Kpas Ha
BCska (DMHAHCOBA TOAMHA. BCHMYKM CHMHHUTEIHM B3eMaHUs (BKJI. IpeoOpMEHH 4Ype3 MpeoroBapsiHe),
KOHMTO HE ca ChOpaHU B MPOABIKCHUE Ha €[HA TOJMHA Ce TPETHPAT KaTo HeChOUpaeMu U ce 00e3IeHSBAT ,
JIOKOJIKOTO PBKOBOJICTBOTO IIpPEICHSIBA, Y€ CHIICCTBYBa BHCOKAa HECUTYPHOCT 3a TSAXHOTO ChOUpaHE B
ObJelIe.

O6e3uem<a HA umomu, MAULUHU U COOPBIHCEHUA

banancoBuTe CTOMHOCTH Ha MMOTHUTE, MAITUHUTE W OOOPYBAHETO IMOJICKAT HA MPETIIe/
3a 00e3IeHKa, KOraTo ca HaUIE CHOUTHS WU MPOMEHH B 00OCTOSTENICTBATA, KOUTO MOKA3BaT, ue
OanaHcoBaTa CTOMHOCT OM MOTja Ja ce OTIMYaBa TPAaWHO OT BBH3CTAHOBHUMATA MM CTOWHOCT.
OCHOBHM HHJUKATOpH 3a OOE3ICHKA, KOWTO PBKOBOJCTBOTO € ONPEICIHIO ChoOpa3Ho
cuenuduKaTta Ha JCHWHOCTTa Ha JPYXKECTBOTO ca:  JBITOCPOYHA JUIICA HAa TMa3apu 3a
MPOU3BEKIAHATA IPOTYKIIUS, OCTAPSUIOCT HAa TEXHOJIOTHHUTE, HEBH3MOKHOCT 32 MPEHACOYBAHE KbM
JpyTy TPpOoW3BOACTBA. [Ipy Hanuuue Ha TaKWBa WHIWKATOPH, Y€ MPUOIM3UTEIIHO OINpe/ecHaTa
BB3CTAHOBHMMA CTOMHOCT € IO-HHCKa OT OajlaHCcOBa CTOMHOCT Ha aKTHMBUTE, TO ITOCJIEAHATA CE

H3MNKCBaA J0 TAXHaTa Bb3CTaHOBHMA CTOMHOCT.

3. [IPUXON
2009 2008
BGN '000 BGN '000
[Iponax6u Ha IPOAYKIHS B CTpaHATA 561 2626
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[Iponax6m Ha MPOAYKINA U3BBH CTpaHaTa 1412 4452
1973 7078

4. IPYTH JJOXO/JIH OT JEHHOCTTA

2009 2008
BGN '000 BGN '000
[puxoam ot npogax6a Ha yCIYTH 203 350
OTt4eTHa CTOMHOCT Ha IPOAAJCHH YCIIyTH 0 0
Tleyanba om npooasicoa na ycuyeu 203 350
[Ipuxonu ot mpoxaxbda Ha Matepuanu u IMA 163 309
OTt4eTHa CTOMHOCT Ha MpoAaaeH! MaTtepuanu u IMA 55 115
Tleyanba om npooasicoa na mamepuanu 108 194
[Ipuxonu ot mponax0a Ha CTOKU 3 141
OTt4eTHa CTOIMHOCT Ha MPOAACHH CTOKU 1 126
Tleyanba om npooasicoa Ha cmoku 2 15
Hauncnenn nmpuxoau oT B3eMaHUs 10 ChIACOHH CITOPOBE 421
Bb3cranosena cyma o nporpama bAC 3a KOHCYAT.ycIyru 13
I'mo6u n HeyCcTOWKM MO AOTOBOP 3a MOKYNKO-TIpoJak0a ot Banusu
EOO/ 24
O0e31IeTeHus 1Mo 3aCTPaXOBKH 158 10
OTnucanu 3abKEHUS 7
W3nuirek Ha TOTOBA MPOAYKIUS U MaTepUaIH 5
Hpyru 1
Hpyau npuxoou ‘ 158‘ | 481 |
ITeuanba (3ary06a) oT KypCOBH pa3iIuKH 1 (D)
[Teyan6a(zary6a) oT TUXBH (645) (732)
[Teyan6a (3ary6a) ot onepaiiuu ¢ GUH.aKTHBH U HHCTPYMEHTH (64) (1289)
[Tewyan6a (3ary6a) ot apyru GPUHAHCOBU OIEPALIUU (14) 57

I[OXO)II/ITG OoT Hpoz[a>K6a Ha MaTcpualii, 1Ma u 06C3HIGTCHI/I$IT3 OT 3aCTpaxOBKHU Ca NPCACTAaBCHU B

OTYeTa 3a BCEOOXBATHHS J0XO0J HCTHO.

HpI/IXO,I[I/ITC OoT r[poz[a>1<6a Ha CTOKHM Ca OCHOBHO OT npenponam6a Ha OPOAYKTH OT BHOC U OT

CTpaHaTa, KOMTO HE C€ TIPOM3BEXJAT B JPYKECTBOTO B IEPHOAM HA IUIAHOBUM PEMOHTH, a Ca

MNpEeABAPUTCIHO JOTOBOPHUPAHU KATO MMOCTOSAHHU NOCTABKHU 3a KIIMCHTH.

Ileuanb6ama om npoodasrco6a Ha cmoKu BKITIOYBA: 2009 2008

BGN ‘000 BGN ‘000
JxanTa 500x410 2 15
Oomo 2 15
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Ileyanbama om npooarxcoa na mamepuaniu BKIOYBA:

CToMaHEeHH! OTIAIbIN
IIponax6a Ha amapTaMeHT
(011)11 (1)

Ipuxooume om npooasxcoa Ha yciy2u BKIIOYBA:

Haemu

VYenyru o TpaHCHIOPT Ha MPOAYKITHS
Hpyru yciayru

Oo6mo

5. PA3XO/1QHU 34 MATEPHATH

Pa3zxooume 3a mamepuanu BKIIOYBAT:

OCHOBHUM CYpOBHHHU M MaTepHaIH
I'opuBa u eneprus

PesepBHU yactu

CriomaraTenHy MaTepuain
Hpyru matepuanu

O0mo

OcHo6éHume CYypO6UHU U mamepuaiu BKIOYBAT:

I'B namapuna
CromaneHu npoduim
[IpaxoBa 6os
3aBapouHa Tel
Apyru

0060

6. PA3XO/IH 34 BbHIITHHU YCIIYTH

Pazxonu 3a TpaHcnopT
Pemont na JIMA
ANIBOKaTCKHU yCIyTH

2009 2008
BGN 000 BGN 000
104 194

4

108 194
2009 2008
BGN '000 BGN '000
102 50
101 300
203 350
2009 2008
BGN 000 BGN "000
636 3798
180 302
7 38
9 35
88 308
970 4481
2009 2008
BGN 000 BGN "000
463 2900
174 614
23 82
22 61
4 141
686 3798

2009 2008

BGN '000 BGN "000

93 324

9 13

24 57
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Oxpana

3acTpaxoBKH

Janbiy u Takcu

AOoHaAMEHTHO 00CITy)KBaHE M TEXHUICCKH KOHTPOJI
Haewm Ha npyru akTuBu

Pazxoau 3a KOMyHUKaLMS

Koncynrantcku yciyru

KomucronHY 110 Ipogakou

Hpyru ycnyru

Oomo

7. PA3X0/1H 34 IEPCOHAJIA

Pazxooume 3a nepconana exnougam:

Pasxonu 3a Bb3HarpakaeHus
Hauucnenu cymu 3a obe3mieTeHus npy MeHCHOHUPaHe
Oo0mo

Paszxooume 3a 6vb3na2parxcoenun sK0Ou8am.

Pa3xomu 3a TeKyIM Bh3HATPAXKICHIS
Hauucnenu cymu 3a HeU3MOA3BaH IIATEH OTITYCK

Oo1mo

Coyuannume u 30pasHu 0CUZYPOBKU BKIIOUEAN!

OcurypoBku
Hauncnenwns 3a 1OO 3a HEU3MON3BaH MJIATEH OTITYCK

(011111 (1)

8. IPYTH PA3XO/IH 34 JEHHOCTTA

/JIpyeume pazxoou 3a 0eiinocmma BKIIOYBAT:

Pa3xoau 3a KOMaHIUPOBKHU
Pazxonu 3a Thp)kecTBa U TOCTH
JC,muxBu,HaKa3aTEIHU JTUXBU
Jarbk 4i1.204 ot 3KI1O

bpak Ha Matepuanu u NpoIyKUUs
Hapenus

28 33

19 46

30 30

13 46

60 64

25 34

183 471

19 63

58 134

561 1315
2009 2008
BGN '000 BGN 000
961 1604
3 36
964 1640
2009 2008
BGN ‘000 BGN ‘000
899 1563
62 41
961 1604
2009 2008
BGN '000 BGN '000
142 306
11 9
153 315
2009 2008
BGN '000 BGN '000
25 64
7 25
6 11
3 5
111 4
5
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Bayuepwu 3a xpana
Pa3xomu 3a 171001 M HEYCTOWKHM KBM JTOCTABUUITH
Otnucanu B3emanus oT HAIL kouto ca ocu.kato n-au npe3 2008

Hpyru
Oo6mmo

9. DHHAHCOBH PA3X0OAU U TPUXO/H , HETHO

Pasxonu 3a nuxsu

[Tpuxoau ot nuxBU

Herna 3ary0a

OTpHULIATEHN Pa3IUKK OT OTepanuu ¢ (UHAHCOBH aKTUBU
[TostoXkUTENHY PA3IMKY OT Onepaiuu ¢ GUHAHCOBU aKTHBH
Herna 3ary6a

OTpHIaTeTHN Pa3INKH OT IPOMIHA Ha BaTyTHH KypCOBE
[ToytoxUTEIHY PA3IMKK OT IPOMSIHA HA BAITyTHH KYPCOBE
Herna neuanba

Jpyru dhuHAHCOBHU pa3xoau

Hpyru ¢hmHaHCOBU IPUXOIU

Herna neuanba

0610

10. (PA3XO/JH 34)/UKOHOMHUA OT JAHBI[H BbPXY IIEYA/TIBATA

Omuem 3a 0oxooume

CueToBo/iHA 3ary0a/meuanta

YBeanueHus1 ¢ IOCTOSTHHU PA3JINKHU:

B T.4 JIUXBHU

HenpusHatu pa3xou OT JIMIICH U Opak
Cuer.HauMCI.aMOPTHU3ALIUU

BanaHcoBa CTOMHOCT Ha OTITUCAHU aMOPT.aKTHBU
Henpusnar JIK

OTnucaH npeolieHbYCH pe3epB

3aryOu OT CIETKH Ha PeryJupaH na3ap

HenpusHatu paszxoau 3a napeHus

Pazxoam,xonTo HE MOTaT Jja ce JOKaXKaT JOKYMEHTaIHO
YBeauveHusi ¢ BpeMEeHHH Pa3idKH-HAMAJIIeMHA
B T.4. pa3xoau OT HOCIeaBaIIM OIICHKH Ha aKTHBU
Pasxoau 1o HaTpyMBaly ce HEU3MOI3BAHH OTIYCKU

56
30 7
290
7 1
479 178
2009 2008
BGN "000 BGN "000
(832) (810)
187 78
(645) (732)
(64) (1290)
0
(64) (1290)
(16) (59)
17 61
1 2
(14) (619)
674
(14) 55
(722) (1965)
2009 2008
(2359) (1788)
1058 1392
6 1
111 4
586 491
3
12
288 288
64 591
5
958 2133
1290
74 50
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Pasxonu 3a muxsu 0T ciiaba KaruTaan3anus 610 705
Pazxonu, npencrapisBaiiny 10xoau Ha MOJI 117 12
[Ipu3HaBaHe 3a qaH.LeaM Ha HeMpU3HaTH npuxoau no wi.35 3KI10 157 76
HamaJsieHnsl ¢ IOCTOSIHHU Pa3JIuKU 589 960
B 1.4. roguiiHu JaHBYHU aMOPTU3ALUU 586 491
JlarpuHa CTOMHOCT Ha OTIIHCAHU aKTHBH 3
[Mpuxoau OT IUXBU BBPXY HEIIBJIK.BHECCHHU 1Ty O0JI.33TbIIKCHHUS 65
[Ipucnagane Ha maHBYHA 3aryda 354
[Ipuxonu,Bb3H.M0 MOBOA HENMPU3HATH pa3xoau 4i.27,an.1 1.2 50
[Ipuxony Mo TOBOA OTMHCBAaHE HA 3aIBJDKEHHS
OOpaTHO NposiB/IeHNEe HA HAMaJIsieMH BPeMeHHH Pa3iuKi 1413 67
[Ipu3HaBane Ha HATPYIIB.HEU3M.OTITYCKU U pa3xoau 3a JJOO u 30 36 50
[IpusHaBane Ha HEMPHU3H.P-AU OT MOCIEABAIIN OLEHKU 1365 17
[TpuznaBane Ha u3mi.cymu Ha M®DJI 12
Oobs1araema nevaJjioa (2345) 709
Kopmoparusen nanbk 3a 2008 r(10%) (71)
Omcpouenu oanvyu 8vpxy nevaibama (45) 213
CBBbp3aHy ¢ BB3HUKBAHE H 00paTHO MPOSBICHUE HA BPEMEHHH Pa3IUKH @)
11. 10X0/] HA AKIITUA
2009 2008
Cpenen Opoii akiuu 1322056 1322056
Herna mewan6a 3a roguaara (BGN’000) (2404) (1653)
OcHoBeH aoxoa Ha akuusi (BGN) (1.82) (1.25)
12. UMOTH, MAIIIHUHH H OBOPY/IBAHE
BGN’000
Mawunu, Pazxodu 3a
cvopvarcenun u Tpancnopmnu npudosusane na
3emu u czpadu obopydsane cpedcmea Apyeu JIMA Obugo
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008

Omuemna cmoiinocm
Cano na 1 smyapn 3723 3617 2777 2295 671 604 37 33 828 561 8036 7110
TpunoGuTa 222 106 319 482 1 67 4 29 713 571 1372
Ormmcann 7 4 822 446 833 446
Caso na 31 exemspu 3938 3723 3092 2777 672 671 37 37 35 828 7774 8036

Hauucnena amopmusayus
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Caunpto Ha 1 sinyapu 1966 1831 1853 1643 293 165 27 24 4139 3663

Hauncnena amoptusanus 3a
roJuHara 138 135 281 210 138 128 3 3 560 476

Hauncrena obesrenka
OTrnycaHa aMOpTU3ALHs 4 4 8

Canjo Ha 31 nexeMBpH 2100 1966 2130 1853 431 293 30 27 4691 4139

Banancosa cmoitnocm na
31 oexemepu 1838 1757 962 924 241 378 7 10 35 828 3083 3897

banancosa cmoitnocm na
1 anyapu 1757 1786 924 652 378 439 10 9 828 561 3897 3447

Kem 31.12.2009 r. gparotpailHUTE MaTepUalHM aKTHBH Ha JAPY>KECTBOTO BKJIIOYBAT 3€MM Ha
croitHocT 278 X.1B. (31.12.2008 T.: 278 X.71B.) M crpamu ¢ OamancoBa ctoiHOoCT 1560x.J1B. (31.12.2008 T.:
1479x.18.).

KoM 31 mekemBpu 2009t pazxomuTe 3a MpUAOOMBaHE Ha TBITOTPAWHA aKTHBH BKITFOUBAT:
OO0eKTH B IpOIeC Ha U3rpaxIaHe, KaKTO CIIeBa!

e AcmupanioHHY KaOWHM- 35 XWII.JIB

Apyzu

KoM 31.12.2009 r. B cbCcTaBa Ha IBIATOTPAWHUTE MATEPUATHU aKTUBU Ca BKIIOYEHH aKTUBH, KOUTO
ca aMOPTHU3MPAHU HAI'BbJIHO, HO MPOXBJKABAT J1a C€ IOJI3BAT B CTOIIAHCKATA JICHHOCT C OTYETHA CTOHHOCT
1311x.18. (31.12.2008 r.: 1295 x.1B.).

13. HEMATEPHUA/IHU AKTHBH

BGN’000
Ilooo6penusn 6vpxy naemu
Tvp206cKu mapKu, 1uyen3uu akmueu Ilpozpamnu npodyxmu Oouio

2009 2008 2009 2008 2009 2008 2009 2008
Omuemna cmoiinocm
Caupto Ha 1 ssnyapu 3 1 105 108 1
Tpugoburn 3 105 328 328 108
Ornucanu 1 1
Caunjio na 31 jexeMBpH 3 3 105 328 436 108
Hauucnena amopmusayusn
Caupto Ha 1 ssuyapu 1 15 15 1
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Hauncnena aMOpTI/I3aHl/lﬂ 3a
roavHaTa 1

OTmnrcana aMOpTU3aLHs

25

26

15

Canpo Ha 31 nexkeMBpH 1

40

41

15

Banancoea cmoinocm na 31
Oexemepu 2

65

90

328

395

93

Banancoea cmoiinocm na 1
Anyapu 3

90

93

14.UHBECTHIIUH B IBIIIEPHU U CbBMECTHHU /IPYKECTBA

WuBecTnnure B IBIIEPHH JIPyKECTBa

cebecToifHOCT.J[py’KecTBOTO y4acTByBa B KamuTana Ha ,,bankankap Pyen” AJl rp.AcenoBrpam — 51%,
3376 x.nB u ,,3apst UuBect” A/l rp.Codus -99.98%-50 xun.yieBa

15. MATEPHAJTHHU 3ATIIACH

Marepuanu

T'oToBa mpoaykius
He3apbpuieHo mpou3BoACcTBO
Croku

Oo6mmo

Mamepuaiume BKIIIOUBAT:

OCHOBHM MaTepuaiu
I'opuBo-cMa30uHN MaTepuamn
Pe3epBHu yacTu u narepu
CriomaraTeTHu MaTepHaIu
HApyru marepuanu

16. BBEMAHHUA OT CBBbP3AHH JIHIL[A

Yorc 3aps Jlumutun A

bankankap Pyen A/l rp.AceHoBrpaj
Bsemanus ot nmpogaxx6a Ha cbydacTus —3aps Musect AJl

KBK 3aem Texyi

0610 mvp206cKu 63eMaHUA-MEKYULU
B3emanus o npenocrasenu 3aemu- KBK- nerexymu

31.12.2009 31.12.2008
BGN '000 BGN '000
1036 1367
102 312
742 1054
1880 2733
31.12.2009 31.12.2008
BGN '000 BGN '000
802 1124
2 3
57 59
11 15
164 166
1036 1367
31.12.2009 31.12.2008
BGN '000 BGN '000
5 6
17 9
800 800

20
842 815
40 40

kbM 31.12.2009 T ca mpeacraBeHM B OamaHca TIO
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VYorc JlaHKka-HeTEKy1IH 17
O0ui0 mvpeo6CcKU 63eMaHUA ~-HEMEKYUU 57 40
O0u10 B3eMaHNs OT CBbP3aHM JIUIA 899 855

JpyXecTBOTO € ompefenuio oOW4YaeH KpeIuTeH Nepruo], 3a KOWTO He HAYHCIsABa JMXBH Ha
KOHTpareHTute . 3abaBa ciesy cpok ot 360 JAHU € mpueTa OT APYKECTBOTO KATO HHIUKATOP 332 00C3IICHKA.
PwvKOBOZICTBOTO TIpelieHsIBA CHOMPAEMOCTTa KaTO aHaTH3Upa KOHKPETHUTE B3EMaHHUs U 00CTOATEICTBATA TI0

3a0aBaTa M B3eMa pelleHHe Jajli 1a HauucisIBa 00e3IeHKa U B KaKbB pa3Mmep.
BsemanusTa oT cBBp3aHu JIMIA B JIEBA ca :
o Yorc 3aps JIuMUTHI— THPrOBCKH B3€MaHUA OT MPOJaKON Ha IPOAYKLIUS
o bankankap Pyen A/l rp.AceHoBrpan- THpr.B3eMaHus OT MPOAaXKON Ha POy KITHS
o KBK Hnsect A/l rp.XackoBo- B3eMaHE 1O MPEIOCTaBEH 3aeM

o 3aps UuBect A/l rp.Codusi- B3eMaHe OT Mpojak0a Ha Chy4acTus

17. ThPI'OBCKH B3EMAHUA

31.12.2009 31.12.2008

BGN '000 BGN '000

Bsemanwst o nmpo1axkOu OT KIMEHTH B CTpaHara 7 43
Bsemanust o npogakOu OT KIIMEHTH B UyKOMHA 301 197
308 240

IIpenocraBenu aBaHcH 3a IOCTaBKa B CTpaHaTa 14 63
IIpenocraBeHy aBaHCH 3a JOCTaBKa B Uy XOWHA 7 63
O6mo 21 126

JpyXecTBOTO € ompenenmio OO0MYaeH KPEeAWTEH Mepuoi, 3a KOWTO HE HAYUCISIBA JIUXBU Ha
knueHTuTe 10 360 nHU. 3abaBa ciieq TO3W CPOK € MPHUETa OT JPYKECTBOTO KAaTO MHAUKATOP 32 0OE3IeHKA.
PBKOBOICTBOTO MpereHsIBa CHOMPAEMOCTTa KaTO aHAIM3UPA EKCIIO3UIINATA HA KIIMEHTa, BE3MOKHOCTHTE 32
MoracsiBaHe W B3eMa pelleHHe OTHOCHO HAYHCIISIBAHETO Ha 00e3IIeHKa.

Buw3pacmosa cmpykmypa Ha Heobe3yenenume B3eMaHUs 110 MPOJAKOU OT TPETH JIMLA € KAKTO

crienBa:
31.12.2009 31.12.2008

BGN '000 BGN '000

C HeHacTBIWI CPOK Ha IJIallaHe 259 239
Jlo 120 gau oT maTaTta Ha Bb3HHKBAHE 9 63
Ot 120 g0 360 mHM OT JaTaTa Ha BH3H. 13 45
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Hanx 360 nau oT marara Ha BE3HHUKBaHE 48 19
Oomo 329 366
18. IPYTH B3EMAHHUA U JIAHBbIIH 34 Bb3CTAHOBABAHE
Ilpeoocmagenu 3aemu u Opy2u 63emanus BKIIOYBAT:
31.12.2009 31.12.2008
BGN 000 BGN '000
[Ipenocrasen 3aem Ha ,,Banmuan”EOO/] 1815 1815
[IpenocraBena ¢puHancosa momoy Ha ,,Bamusa”’ EOO /] 20
Bsemanns o chae0HU criopoBe 421
B3emanus ot 1MxBU 240 29
[IpenocTaBeHu aBaHCH Ha MOJIOTYETHH JTUIIA 11 17
JIJIC 3a Bp3cTaHOBSIBaHE 20
O0mo 2066 2322
19.®UHAHCOBH AKTUBHU,/IbP/KAHHU 34 ThPI' YBAHE 31.12.2009 31.12.2008
J® Crangapt MuBectMbHT Bucokonoxonen ¢ponyg 149
D Crannapt UaBectmbHT bamancupan ¢ona 20
JA® Crangapt MaBecTMBHT MekayHaponeH (OHI 68
NI AABAHC UHBECT A/l 304
Ad AJIBAHC U3TOYHA EBPOITA
Oo6mo 541

B3emanero mo mpemocraBeH 3aeMm Ha ,Bammsan” EOOJl e mo JloroBop 3a mapudeH 3aeM OT

16.09.2008 r. Cpoxa 3a Bpbmane Ha 3aema ¢ 30.06.2009 r.3a moyi3BaHETO HA 3aeMHATa CyMa 3aeMaTesaT

IBIDKM Ha 3aeMojiaTeNs Bh3HArpaxkiaeHue (mxea) B pasmep Ha 10% BbpXy 3aeMHAaTa cymMa Ha TOJUIIHA

0a3a 3a cpoka Ha IoJI3BaHe Ha 3aeMHara cyma. 3a 2009 e HauncieHa InxBa B pasMep Ha 182 xwir.jesa.

20. IITAPHYHU CPE/ICTBA U IIAPUHYHU EKBUBAJIEHTH

Pasnnamarensu cMeTku
ITapuunu cpencrsa B kaca
Oomo

31.12.2009 31.12.2008
BGN '000 BGN '000
15 2

347 14

362 16
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21. KAIIHTAJI H PESEPBUH
OCHOBEH AKIIHUOHEPEH KAITHTAJI

KoM 31 nexkemBpu 2009 r. perucTpupaHusT akUMOHEpEeH KanuTail Ha bankankap 3aps Bb3nu3a Ha
1322 x.nB., pasnpeneneH B 1322 x.0p OOMKHOBEHM TMOWMEHHH O€3HAJIMYHU aKIMK C TPaBO Ha TJac ¢

HOMHHAJHA CTOMHOCT Ha aKkius 1 JIB.

3akonosume pesepeu ca (l)OpMI/IpaHI/I OT pasnpeacJICHUC Ha neqaﬂ6aTa, CbI'TTAaCHO M3WCKBAHUATA Ha

TBproeckus 3aKOH M ycTaBa Ha APY’KECTBOTO M ca B pa3Mep Ha 113 xui.yiesa .

Pezepevm om nocnedsawyu oyenku na akmueu ¢ Gopmupan Ha 0a3a U3BBPLICHU MPEOILCHKH OT

MIPEIXOAHU TOAVHM U € B pa3Mep Ha 863 xui.jeBa.

Jlpycume pesepeu ca dopMupaHu OT peBaJOpu3alvs Ha akTHBUTE mpe3 1997 roamHa u

HepasnpeaeneHa neyanba oT MUHAIM TOAMHHU U ca B pa3mep Ha 105 xui.jeBa.

Hepa3snpeodenena neuwanba- 3azyba e hopmupana oT HepasmpenesicHa Iedanda 3a MPEaXOaHH
TOAMHM B pa3Mep Ha 78 XWi.jeBa, HaTpylaHa 3ary0a or MuHaiu roavHu 1751 xumn.jesa u 3aryba 3a
TeKyImara roauHa 2404 xui.esa.

22.0b/TUTALTUOHEH 3AEM

[Ipe3 BTOpoTO TpEMeceune Ha 2007 APYKECTBOTO € CKIIOYHIIO JIOTOBOP 3a OOJUTAIMOHEH 3aeM C 001ma
HOMHUHaNHa cToiHOCT 5500 Xui.eBpo u Opoii obmmranuu 5500- ¢ HOMHHAIHA ¥ eMHUCHOHHA CTOWHOCT Ha
enna obmuranus 1000 eBpo. CpoxbT Ha obmuranmonHus 3aem ¢ 60 mecena. M3mnamaHe Ha riaBHHIATA!
TPaTUCEH TepHoJl OT 2 TOIWHU U TMOJIOBUHA, CIIE/I H3THYAHETO MY, TJIaBHHUIIATA CE M3ILIAIIA HA MIECT PaBHU
yacTi.BcHuky Iiamanusi ce M3BbPIIBAT B OBJITapcKH JieBa 1o (ukcuHra eBpo-ieB Ha BHB kbM gens,
npenxoxnaani ¢ 3 paboTHH THU Basibopa Ha miamane. [leproga Ha nmuxBeHOTO Mamane ¢ 6 meceueH. Llenra
Ha OONMTAIMOHHUS 3aeM € 3aKyllyBaHe Ha HOBU MAIllMHU, ChOPBKEHHUS U 000py/aBaHe W OOHOBSBAaHE Ha
ChINECTBYBamuTe Takua. OOMUTAMOHHNS 3aeM € 00e3IedeH C MITOTeKa Ha HeABIKMMH MMOTH- TEPEH U
Crpajii U 3aJI0T BbPXY MAIIMHUA U ChOPBIKEHUS. 3aJb/DKEHUETO 0 OOJUTalMOHHUs 3aeM KbM 31.12.2009 T
e 10757 xun.nepa. Ilpe3 romuHara ca HauncieHn 780 XWILJIeBa M W3IUIATEHU JIMXBU 10 OOJIUTallMOHHUS
3aeM B pa3Mmep Ha 584 xui.jieBa.

C nporokon ot O6moro crOpanue Ha obnuramuoHeputre ot 11.12.2009 r e B3eTo peuicHUe 3a
yABIDKaBaHE CpOKa(MaTypuTeTa) Ha OOMUrallMOHHUS 3aeM ¢ 12 Mecera. 3a obe3reuaBaHe Ha B3eMaHUsITa Ha
oOnuranMoHepuTe 1Mo OOJIWTaIlMOHHUS 3a€M, BETHO C TJaBHUIIATA, JUXBUTE W PA3HOCKHTE, 3aJIOTOATENs
,.bamkaakap 3aps”’AJl yupenssa B moniza Ha ,,Anmanil beiarapus” mepBY MO pefl 3aJI0T 0 peaa Ha 3aKoHa
3a ocoOeHuTe 3a51031 Ha 86292 Opost coOCTBEHM akUMHU OT KamuTaia Ha ,.bamkankap Pyen” AJl, xouto
npenctaBisBar 51% or kamuwrana Ha ApykecTBoTo.([loroBop 3a yupensBaHe Ha OCOOEH 3aJIOT BBPXY
oesnanmunan akuun J13-0009/25.11.2009 1). B3eto e pemenne ga NMpUKIIOYX TpOIeIypa 3a yBeTU4aBaHe
Ha OCHOBHHUS KamuTal Ha ,,bankankap 3aps’A/] ¢ mapuunu cpeacta B pasmep Ha 1000 x.meBa B Cpok 10
30.06.2010 roguna.

23. IBJIT'OCPOYHHU 3ATBJUKEHUA K'BM /IOCTABYHUIIH

31.12.2009 31.12.2008
BGN '000 BGN '000
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3abIKeHNS 110 (PUHAHCOB JTU3UHT 328 430
Jpyru IparocpovyHy 3aAbIKEHNA-Takca ONTOBU 0TI bLU 13
O6mo 328 443

3advadxcenus no punancoe 1uun2

Karo awpiarocpounu 3aabiiKeHHs 10 (PMHAHCOB JIM3UWHT Ca MPEACTABEHU AbJDKUMUTE cien 31
nmekemBpu 2009 r. mmamaHusA MO AOTOBOPH 3a (WHAHCOB JIM3WHT 33 MPHAOOMBAaHE HAa MOTOKAap, JIEKU
aBTOMOOWJIM, HM3MEpBaTeJIHA MalllMHA, ApOoOOMeTHa MamuHa u Jp. [lo JTU3WHrOBUTE IOTOBOPH ca

HauucneHnu nuxBu npe3 2009 r B pazmep Ha 33 xuii.jieBa

24. 3AIBJUKEHHA K'BM CBbP3AHH JTHIIA

31.12.2009 31.12.2008
BGN '000 BGN '000

3apIKeHMs 3a JOCTaBeHU MaTepuainu — bankankap Pyen 29 31
3aIbpIKeHN 3a JocTaBeHU Matepuani- Oypaxu Ipasen 2 10
3anpIDKeHHs 32 JOCTaBeHU Matepuanu- Yotc 3aps Jlumurng 2
JoroBop 3a punancora nomorr — @ypaxu [Ipaser EAJ] 47 63
JoroBop 3a puHaHCOBa oMo — bankankap Pyen 93
Horosop 3a purancoBa momomn — Yotc 3aps JInMutwa 48
Jluxsu no gorosop KBK NuBect 1
JIuxsu no porosop ¢ Yotc 3aps Jlumutug
JIuxeu no gorosop ¢ bankankap Pyen
JInxeu no norosop ¢ @ypaxu [Ipasery EAJ]
O61mo 240 104

3aﬂ’bH)KCHI/I$ITa KbM CBBP3aHU JIMIa Ca TCEKYLIUM B pasMEp Ha 221 xun.neBa u CbIIIMUTEC HE Ca
norac€HM a0 Jarara Ha CbCTaBAHEC Ha @HH&HCOBI/IH OT4YCT, C M3KIIOYCHHUE Ha 4YaCTHYHO IIOIraCC€HO

3anbpmkenne kbM Oypaku [pasen.

25. TBPI'OBCKH 3A/IBJUKEHUA H 3AEMH

31.12.2009 31.12.2008

BGN '000 BGN '000

JlocTaBuniy oT cTpaHaTa 1083 1166
JoctraBunim oT 9yxOnHA 671 662
Knuentu o aBaHcu BBB BallyTa 25 18
Knuentu no aBancu B eBa 46 100
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O0mo: 1825 1946
Horosop 3a purancosa momomnr ot Temwmr AJ] 20 100
Horosop 3a ¢punancosa nomont ot ET Anekcern 50
3agbioKeHHs 32 JIMXBU 10 OOJIUTaIlIOHEH 3aeM 217
JInxBu no gorosop — Tenumr A/ 3

2115 2046

B 3agbmkeHHusTa KM JOCTABYMIIM OT CTpaHATa € BKJIIOYCHA M JBJDKMMAaTa cyMa KbM THCEHKPYIT
IOmmrep Cromana- 632xun.yieBa, Jlmane ra3z benarapus EOO/I- 43 xun.nesa.

3anbKeHUsITa KbM JO0CTaBUMIM OT uyxOmna ca ,FALCI’-HUramus -193 xwun.nesa, ,,THEIS
PRECISION STEEL” —HWnummst -231 xwun.aeBa, Ilpaiic Yorep Xayc- 150 xmmniesa ,,OZCELIKLER”-
Typrus-86 xumn.yiesa u Jip.

26. 3SAABJUKEHUA K'bM IIEPCOHAJIA H 34 COLTUA/IHO OCUI'YPABAHE

31.12.2009 31.12.2008
BGN '000 BGN '000
3aabmOKeHMs KbM IIEpCOHANA, B T.4.: 589 119
MeKywU 3a0bIdNCeHUsL 3a Mecely anpui- 0eKemepu 503 66
HAYUCIeHUs 34 HeNnoJI36AHU KOMNEHCUPYemMU OMmnyCcKu 86 53
3aIBIIKEHHS 110 COLIMATTHOTO OCUTYpSIBaHE, B T.4U.: 100 28
Texywu 3a0va01cenus 3a mecey anpui- OeKkemepu 84 17
Hauucnenus 3a Henoa36anu KOMNEHCUpyemu omnycKku 16 11
Oomo 689 147
27. 3BAABJUKEHUA 34 IAHBIH
31.12.2009 31.12.2008
BGN '000  BGN '000
Pazuern 3a maHbK OOIIMHU 49 22
3agpipkeHue 3a Janbk mo 300DJI 52 6
3ambIDKeHNe 3a JaHbK rmevyanoa 71
Hpyru 3 5
3anbmkenue 3a AJIC 24
128 104

3aovnoicenusima 3a danvyu ca TSKYIIH.

I[O JaTaTa Ha U3J1aBAHC HA TO3U OTYUCT B APYKECCTBOTO Ca MU3BBPIICHU PCBU3UHU U IIPOBCPKHU,

e 10 JUIC — 510 30.09.2007r.

e IIBJIHA MaHBYHA peBu3us — 10 31.05.2007r.
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e Hanuonanen ocurypureneH UHCTUTYT — 1o 31.05.2007r.

28. IPYI'H TEKYIIIH 34/ bJUDKEHUA

Jpyzume meKyuiu 3a0v14cenus BKIIIOYBAT:

31.12.2009 31.12.2008

BGN '000 BGN '000

Y ApBKKY OT paOOTHHIIN U CITYKUTEITH 3 9
OO0ui0 3 9

29.CBJAEBHH JIEJIA

Kem 31.12.2009 npen Paiinen cva rp.llaBnukeHn ca BHCSIIM HMCKOBE, 3aBEJEHM OT CTpaHa Ha
»Ipbct ena Bamo ,,00/] Ha oOmia croiftHOCT 19Xmi.yieBa 3a HeriaTeHa GakTypa, aMHUHUCTPATUBHO JIEJI0
ot crpana Ha HAII B.TspHoBo 1o 2 Opos HakazaTennu noctanoBieHus ot 20.01.2009 r B pasmep Ha 21
XWI.JIeBa ,IIpeJcTaBiaBay umynecrseHa cankuus no 3/JJ{C.C akT 3a ycTaHOBsSIBAaHE Ha 3aJBbIDKEHUS 32
myOnnuHo obmmHCKO B3emane oT 30.09.2009 roamna , w3majgeH oT kMmeTa Ha oOmmHa [laBmukeHu e
OTIPEIICIICHO 3adb/DKCHHE Ha JIPY’KECTBOTO 3a 3aIulalllaHe Ha Takca OuToBu otmambim 3a 2008 r,BemHO C
JIUXBU OOITI0 B pa3Mep Ha 25 xui.JjieBa. [[enoTo € BUCSINO B IbpBa MHCTAHIIUS.

30. YIIPABJIEHUE HA ®PHHAHCOBHA PUCK

B xona Ha oOuyaiiHaTa cu CTOMAaHCKa ICHHOCT JAPYKECTBOTO MOXKE J1a ObJIC U3JI0KEHO HA PA3THYHH
(MHAHCOBU PHCKOBE, Hail-Ba)KHWUTE OT KOUTO Ca: Ma3apeH PHUCK (BKIFOYBAIl BAaTyTEH PHCK, PUCK OT
MpOMsHA Ha CIpaBeJIMBaTa CTOMHOCT M IICHOBU PHUCK), KPEIUTEH PHUCK, JHKBUACH PUCK U PUCK Ha
JTUXBEHO-00BBp3aHM MapudHu moTonn. OOMOTO yIpaBieHne Ha pUCKa € (GOKYCHPAHO BBPXY TPYIHOCTHTE
MIpH MPOTHO3MpaHe Ha (PMHAHCOBHUTE MA3apy M MOCTHTaHe MHHUMU3UPAHE Ha MOTCHI[UAIIHUTE OTPHIIATEITHA
e(eKTH, KOUTO OMXa MOTIIH J]a ce OTPa3sAT BbPXY (PMHAHCOBUTE PE3YJITATU M CHCTOSHUE HA JPY>KECTBOTO.
Texymo (UHAHCOBUTE PUCKOBE C€ WACHTU(UIUPAT, U3MEPBAT U HAOJIIOJaBaT C MOMOIITA HA Pa3IUYHU
KOHTPOJIHU MEXaHH3MH, 32 Ja Ce ONPEeIIsT aleKBaTHU [IEHW Ha TPOJYKTUTE Ha JIPYKECTBOTO , KAKTO H JIa
Ce OLICHAT aJCKBAaTHO Ma3apHHUTE OOCTOATEICTBA HA IMPABCHHTE OT HErO0 HMHBECTUIMH W (POPMHUTE Ha
NOJIbpXKaHe Ha CBOOOJHHUTE JIMKBUJIHU CpeJCTBa, Oe3 Jia ce JIOMycKa HEeOoNpaBJaHa KOHICHTPAIUs Ha
JIAJICH PUCK.

YpaBieHHETO Ha PUCKAa B JPYKECTBOTO C€ OCBIINECTBABA TEKYIIO OT OJWT KOMHTETa Ha
JIPY’KE€CTBOTO CHIIIACHO TOJIUTUKATA, onpeseneHa oT ChBeTa Ha aupekTopuTe.ChBETHT HA JUPEKTOPUTE €
npueja OCHOBHU MNPHUHIMIKA Ha OOIIOTO ympaBieHHWe Ha (UHAHCOBUS PHUCK, Ha 0a3ara Ha KOHTO ca
pa3paboTeHn KOHKPETHUTE MPOIEAYPHU 3a YIIPaBIeHHE Ha OTACITHUTE CIICU(UIHA PUCKOBE, KaTO BaJIyTeH,
I[IC€HOBH, JIUXBCH, KPEAUTCH 1 JIUKBUJICH, IIPYU U3IOJI3BAHCTO HA HCACPUBATUBHNU NHCTPYMCHTHU.

Iazapen puck
a.Banymen puck
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HpyxecTBOTO HU3BBPIIBA CBOATA JIEMHOCT HAa BBTPEIIHUS M BBHHIIHUSA Tazap. To € U3I0XKEHO Ha
3HAYUTENICH BAJyTCH PHUCK, 3aI0TO OCHIIECTBABA CJHENKH B INATCKU JONApU. 3HAYUTENCH o0eM ot
MPUXOJIUTE Ha JIPYKECTBOTO ce (OpMHUPAT OT M3HOC Ha MPOMYKIUS, JOTOBOPEHA 3a IIallaHe B IIAaTCKU
nonapu. ChIIEBpEeMEHHO APY>XKECTBOTO JOCTaBsl YacT OT OCHOBHUTE CH CYPOBHHH W MATEPHAIH CHIIO B
IIATCKH JoNapy. BamyTHHS pUCK € CBhp3aH ¢ HEraTUBHOTO JIBIDKEHUE Ha BATYTHHS KypC Ha IIATCKUS JOTIap

CHpsIMO OBJITAPCKUS JIEB NP OBJCIIUTE CTOMIAHCKH OTIEpPAIINH.

31.12.2009 31.12.2008
BGN '000 BGN '000
JoctaBuniim OT cTpaHaTa 1083 1166
JoctaBunnu oT 4y:KO0UHa 671 662
B 1.4. marcku gonapu 8 10
€Bpo 536 584
AHTIL.IAYH] 127 68
KimeHTH o aBaHCH BB BAJTYTa 25 14
B T.u.marcku nonapu 3 1
€Bpo 22 13
KimmenTn o aBaHcH B JieBa 46 104
Oo0o: 1825 1946
IlapuyHu cpeacTBa U NapUYHU €KBUBAJECHTH 362 16
B 1.4y B n1eBa 357 15
[laTcku nonapu -
€BpO 5 1
B3emanus 1o npogakOu OT KIIMEHTH B CTpaHaTa 7 43
Bsemanust mo nmpoaaxOu OT KIMEHTH B 4yKOHHA 301 197
B T.4.marcku nonapu 162 109
€Bpo 139 88
IIpenocTtaBeHu aBaHcH 3a JOCTaBKa B CTpaHaTa 14 63
[IpenocraBenu aBaHCH 3a JOCTaBKa B Uy>KOMHA 7 63
B nonapu 6
AHTIL.IAYyH] 57
Oomo 21 126

o0.1lenoeu puck

JpyXecTBOTO € H3II0KEHO Ha IEHOBH PHCK 3a HETaTHBHH NPOMEHH B I[EHHTE Ha OCHOBHATa
CypOBHHA 3a MPOU3BOACTBO — CTOMAaHHU.J[pyKECTBOTO HE € M3JIOKEHO Ha CHINECTBEH PUCK OT HETATHBHU
MPOMEHN B IIGHUTE Ha JPYTHTE CTOKH/YCIYyTH, OOEKT Ha HETOBHUTE OIepalM{, 3all0TO CBITACHO
JIOTOBOPHHUTE OTHOILICHUS C KIIMEHTUTE/ IOCTABYHUIINTE, TC ¢a 0OCKT Ha MEPUOJANYCH aHAIHM3 M 00CHKIaHe 3a
mpepasriiexkiaHe W aKTyaJu3upaHe CIpsAMO MPOMEHHWTE Ha Ta3apa W 3amloTo Te ca CrIeMudUYHA U 3a
ompeieseH KpbI' KIWSHTH/IOCTABYMIIM, NPU KOUTO HMMa YCTAaHOBCHHM MPOLEAYPH 3a NEPUOIUIHO

AKTyaJIu3upaHe CIpAMO IMPOMCHHUTE Ha I1a3apa.
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Kpeoumen puck

OcHoBHHTE (PMHAHCOBU aKTUBH Ha PY>KECTBOTO ca Mapu B Opoil ¥ B OAHKOBU CMETKH, THPTOBCKH
u Apyru B3eManus. KpennTeH puck € OCHOBHO PUCKBT, IIPU KOMTO KIMEHTUTE (U APYTUTE KOHTPAreHTH) Ha
Npy>KeCTBOTO HsIMa Jla OBJaT B CHCTOSHHWE Ja M3IJIATAT M3LAJI0 W B OOMYAWHO NMpEABHIEHUTE CPOKOBE
IOBDKUMUTE OT TAX CYMH IO ThPIOBCKUTE B3E€MaHUS.

CbOupaeMocTTa M KOHILIEHTpalMATa Ha B3€MaHUATA CE€ KOHTPOIMpAT TEKyI0 U C€ CIEIsT
B3€MaHHATA, KOUTO HE Ca NIOTaceHH B CPOK.

[TapuunuTe omeparuu ca OrpaHWYEHH A0 OAHKH C BHUCOKA peImyTalys U JHMKBUAHA CTaOMIHOCT.
XapakTepbT Ha IEHHOCTTA HA APYKECTBOTO HE MPENIoira Halu4dhe Ha 3HAaUMTENIECH 110 pa3Mep CBOOOAHU

MapuviHu CpeaACTBA.

Jluxkeuoen puck

JIMKBUIHUAT PUCK CE M3pa3siBa B HEraTMBHATa CUTYaLsl IPYKECTBOTO Jla He OB/ B ChCTOSIHUE Ja
nocperHe 6e3yCcI0BHO BCUYKH CBOM 33bJDKEHUS CHITTACHO TEXHUS Majaexk. JpyKecTBOTO MMa 3HAYHTENHA
HECUT'YPHOCT IIPH IIOTracsiBaHe Ha 3aAbDKCHUATA KbM JOCTABYMIM, ITOPAAHU JIMIICA HA JOCTaThueH 00eM Ha
JIMKBUJHU CpCIACTBA. To OpoOBCKJa IMOJUTHUKA IO YHOPABJICHUC Ha JIMKBUJIHOCTTA, HO HE MNOAAbpiKa
ONITHUMAJICH JIMKBHUJEH 3allac MapHuyHHU CPEACTBA U 100pa CIOCOOHOCT Ha (pMHAHCHpAaHE Ha CTONAHCKATa CH
neitHocT. Hanmurne e 3HauuTeneH pa3Mep Ha HEMOTaceHM 3aJbJDKEHUS KbM JIOCTaBUHMIM B pazmep Hal755
XWJL.JIEBAa M KJIMEHTHU 10 aBaHCH 33 XMi.jeBa. 3a OTAEIHU JOCTaBYMIM UMa WHAMBUAYAIHH CIIOPa3yMEHUS
3a ToracsiBaHe Ha 3aAbDKeHHsATa. [lopagy 3HAYMTETHOTO HaMaisBaHe oOeMa Ha TPOU3BOJICTBOTO,
npojaxOUTe Ha TOTOBAa MPOAYKIMA M 3aryba Ha maszapu mpe3 2009 rogwnHa, mapuyHUTE MOTOLM ca
3HAYUTEITHO HaMaJIeH! U APY’KECTBOTO € 3aTPYAHEHO J1a 3all0YHE MOTacsiBAaHETO Ha OOJIHMTAI[MOHHUS 3aeM.

B Ta3zu BpPB3Ka € HAJIUIC 3HAYUTCIICH PUCK OT HECIIa3BAHC Ha O6B’bp3BaH_lI/I ycioBus.

Puck na 1uxeoHocHume napuyuHu HOMOUU

Karo 1151510 1py»KeCTBOTO MMa 3HAYUTEITHH JIMXBOHOCHHU aKTHUBH, MPEIOCTABEHU MOJ (opMaTa Ha
3aeMH Ha TPETH JiMa ¢ (QUKCHPaH JHUXBEH MpoleHT. KbM naTara Ha OanaHca MpeloCTaBeHUTE 3a6MH Ha
TPETH JIHIIa ca B pa3Mmep Ha 1815xmi.jieBa M HaYUCIICHUTE, HO HEM3IUIATCHU B3EMAaHMs OT JIMXBU ca 234

XHII.JICBA

anaeﬂenue Ha Kanumajloeus puckKk

C ympaBineHHETO Ha KamuTajla APY’KECTBOTO LENM Ja Ch3/laBa U MOALbpPAKA BB3MOKHOCTU TO N1
MPOABIDKY J1a (GYHKIIMOHUPA KaTO JeMCTBAIIO NMPEANPHUITHE U ]a OCUTYPsIBA CHhOTBETHATA BB3BPHIIAEMOCT
Ha MHBECTUPAHUTE CPENCTBA HA aKIUOHEPUTE , CTONAHCKHU IOJI3M Ha JPYTHTE 3aUHTEPECOBAaHU JIMLA U
YY4aCTHUIIM B HETOBUS OM3HEC, KAaKTO M Ja MOAXBbpPKAa ONTHMAlHAa KalHUTajJoBa CTPYKTypa, 3a Ja ce
peaynupar pa3xoauTe 3a KallnuTana.

JpyXecTBOTO TeKyIlo HaOJIoJaBa OCUTYpEHOCTTa M CTPYKTypaTa Ha Kanuraia Ha 0Oasza

CbOTHOIICHUCTO Ha 3aJJIBKHAJIOCT, IPECACTABCHU B TaGJ’II/IHaTa KbM 31 ACKEMBpPHU:
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2009 2008
BGN’000 BGN’000
OO0 ABJIroB KANUTAJ, B T.4.:
3aabHKeHMS TI0 OOJTUTAIIOHEH 3aeM 10757 10757
JBITOCPOYHA 3aIBKSHHUSI 110 JIN3.J0TOBOPH 328 430
JApyru 1eAroCcpoYHH 3a0bIDKEHUS 13
HamaJjieH ¢: mapu4yHHUTE CPeACTBA U MAPUYHHU
€KBHBAJIEHTH (362) (16)
HereH 1bJaroB kanurama 10723 11184
O06110 coOO0CTBEH KAMUTAJ (1674) 830
OO0 KanuTa 9049 12014
CvomHouenue Ha 3a01bIHCHATIOCH 1.18 0.93

Kem 31.12.2009 rommHa coOCTBEHHsI KamwWTal Ha JAPYKECTBOTO € OTpHIATeTHA BEIWYMHA T.€ .HAIHIE €
nexanuranuzanus. C mpoTokos oT 3acenanue Ha ChBeTa Ha qUpeKTopuTe Ha ,,bankankap 3aps”A/] ot 12.02.2010
TOJIMHA € B3€TO PEILCHUE 32 3a yBEJIMYaBaHE HA KaluTalla Ha JPY>KECTBOTO IpH ycioBuATa Ha wil94 an.1 ot T3
BEB BpB3Ka ¢ Wwi.112,am.1 u 2 ot 3IIILK ot 1322 xwmr.ieBa Ha 2644 Xwm1.jieBa dpe3 MyOoJIMIHO npeyiarane Ha 1322
056 Opost HOBH MOMMEHHN OOMKHOBEHH O€3HATMUHM aKIKH C MPaBO Ha IJ1ac, BCAKA €IHa C HOMHHAIHA CTOMHOCT 1
JIeB U eMHCcHOHHa cToMHOCT 1 neB. CbBeTHT Ha nupekropute oBiacTsiBa M3nbiaHutennus uineH Ha C/ r-H
Huvutbp MBaH4oB 1a W3BBPIIM BCHUYKM HEOOXOOMMH IPAaBHU M (PAKTUYECKH [CHCTBUS BBB BpbB3Ka C
YBEIMUEHUETO Ha KanuTalja, BKI.H3TOTBIHETO Ha [IpocrekT 3a myONMYHO mpeiarane Ha akiuu, KOWTo na Obae
ono60peH ot KomucusTa 3a puHaHCOB HaI30p.

31. CAEJIKH CbC CBBbP3AHH JINIA

CBT»pSaHI/I JiMna Ha JPpY>KECTBOTO Ca KAKTO CJICABA:

Cebp3aHu Juia Bun Ha cBBp3aHOCT
Akuuonepu:

KBK Uusect” AJl OcHogeH akuuonep 85.87%
Skand.Eskild Banken- 4.998%

Du3nYecKH U Axrmmonepu(7.63%)

[Ipeanpusitusi, cOOCTBEHOCT Ha OCHOBHHU aKIMOHEPH U MPEINPHUITHS, B KOUTO MPSIKO WK KOCBEHO
MpUTEXKaBaT 3HAYUTENEH [ OTACTHH JUYHOCTH, YIPAKHIBAIIN KOHTPOJ BBPXY ApykecTBoTo (pyrn
CBBP3aHH JPY’KECTBA), ca:

OYPAXMU ITPABEL] EALL

rp.IlpaBent Jb1iepHo IpyKecTBO

YOTC 3APA JIMMUTU AX Kocgeno yuactue upes JI1 3aps
rp.JlaBnukenun HuBect

3APA UHBECT A/l rp.Codus Jb1epHo IpyxecTBo
BAJIKAHKAP PYEH A/l

I'p.AceHoBrpan JbiiepHo npyKecTBO
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YCJ'IOBI/IHTa, IIpU KOUTO Ca HU3BBPIIBAHU CACIKHUTE HE CE€ OTKIOHABAT OT IIA3apHUTE ILCHU 3a

oa00€H BUJT CHAEIIKU.

Cerimacao moroBop oT 25.09.2008r ¢ ®@ypaxu Ilpaserr EAJ] nmpykecTBOTO € MOMYyYHIIO 3a€M B

pasmep Ha 90 Xui.JIB:

HoroBopeHa cyma: 90 xun.nB
IManex: 01.05.2009
JIoroBOpeH MMXBEH NMPOLEHT: 10%
OGesneueHue: HsIMa
Cango xbMm 31.12.2009 r.: 47 xu1.1B

C morosop ot 12.09.2008 npysxectBoTo € monyumio 3aeM oT KBK Musect A/l B pasmep Ha 220

XHLJIB:
JloroBopena cyma: 220 xu.iB
ITagex: 31.12.2008
J1orOBOPEH JIMXBEH MPOIICHT: 9%
O6e3neyeHue: HsIMa
Canno kbMm 31.12.2009 r: HsMa

C nmorosop ot 04.11.2008 apyxectBoTo € npeaocrasuiio 3aeM Ha KBK UuBect A/l B pa3mep Ha 40

XWJILJIB:

JoroBopena cyma: 40 xun.aB
IManex: 31.12.2010
JIorOBOpEH MXBEH NMPOLEHT: 9%
Obe3neueHue: HsAMA
Cango xbm 31.12.2009 r: 40 xun.n1B

B3EMAHUA OT CBbP3AHH JIHIIA

VYorc 3aps Jlumutun AL
bankankap Pyen A]Jl rp.AceHoBrpan
Bsemanus ot nponax6a Ha cbywactus —3aps Muasect A/l
KBK 3aem Tekyin

0610 mvp206cKu 63eMaHUA-MEKYULU
B3emanus no npenocrasenu 3aemu- KBK- nerexymu
VYorc JlaHka-HeTeKy I
O0ui0 mvpeo6CcKU 63eMaAHUA ~-HEMEKYUU

O0mo B3eMaHus OT CBbP3aHN JULA

31.12.2009 31.12.2008
BGN '000 BGN '000
5 6
17 9
800 800
20
842 815
40 40
17
57 40
899 855
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3AAB/DKEHUA K'bM CBbP3AHH JIHI]A

31.12.2009 31.12.2008
BGN '000 BGN '000

3abIDKeHMs 3a JOCTaBeHU MaTepuainu — bankankap Pyen 29 31
3anbpIKeHH 3a JocTaBeHU Matepuani- Oypaxu Ipasen 2 10
3abJDKEHUS 32 IOCTAaBEHU MaTepuainu- Yortc 3aps Jlumutua 2
JoroBop 3a punancora nomorr — @ypaxu [Ipaser EAJ] 47 63
Horosop 3a ¢puHancosa nomout — bankankap Pyen 93
Horosop 3a purancoBa momomns — Yotc 3aps JImMuTua 48
JIuxsu no gorosop KBK Musect
JIuxsu no porosop ¢ Yotc 3aps Jlumutug
JIuxeu no gorosop ¢ bankankap Pyen
JInxeu no norosop ¢ @ypaxu [Ipasery EAJ]
O6mo 240 104

Buw3nazpascoenun na Knouoeus ynpagiencKu nepcoHan:

KrouoBusr YIPAaBJICHCKHU IICPCOHAI HAa APYKECTBOTO € CbBETHT HA JUPCKTOPUTC KAKTO CJICABA:

2009 2008

BGN '000 BGN '000

Crosiz CroiiueB CToeB 60 42
Bennucnas Kupunos CroitHeB 51 42
Jumutsp Bnaaumupor MBanuos 44 26
Esrenn IlumutpoB Croes 20

3annaTy U APYTU KPaTKOCPOUHU AOXOIU

Buw3nazparxcoenuemo na ooumopume 3a U3gbPUIEHUA 00U HA 200UWHUA PUHAHCO8 omyYem 3a

2009 zoouna e 6 pazmep na 7000 nesa.

32. ChBUTHA CIIE/] JATATA HA BAJIAHCA

He ca HacThIHMIM HUKaKBU CHOUTHS , CJIEJ JiaTaTa Ha OajlaHCa, KOUTO OMXa M3UCKBAIM KOPEKIUS
WJIH OTIOBECTsIBaHe BbB (puHaHCOBUs oTueT 3a 2009 roauHa.

1.C npotokon oT 3acenanue Ha ChBeTa Ha AMpeKTOpuTe Ha ,,bankankap 3aps”A/l or 12.02.2010 roguna e
B3E€TO PEIIIEHHUE 32 3a yBeJIMYaBaHE Ha KaluTaja Ha JIPy>KeCTBOTO MpH yclioBusTa Ha wil94 an.1 ot T3 BbB Bpb3Ka
c wi.112,an.1 m 2 ot 3IILK ot 1322 xmn.neBa Ha 2644 xumn.jieBa upe3 myOauaao npepiarane Ha 1322 056 6pos
HOBU MOMMEHHU OOMKHOBEHHM OC3HAJMYHH aKLMHU C MPAaBO Ha IJIac, BCAKA €JHA C HOMHHAIHA CTOMHOCT | JieB u
eMucuoHHa ctoiHocT 1 neB. CbBeTHT Ha qupekTopuTe oBinacTaBa M3mbanutennus wieH Ha C/ r-u Aumutsp
MBaH40B ma M3BHPIIM BCHYKH HEOOXOAWMHU NMPABHU W (PAKTHUECKH JCHCTBUS BHB BPH3Ka C yBEIMYCHHETO Ha
KaluTaja, BKJI.M3TOTBSHETO Ha [IpocmekT 3a MyONMYHO MpejJiaraHe Ha ak[uH, KOWTO Aa ObAe ono0peH OT
Komucusra 3a ¢punancOB Haa30p.

2. C nporokon ot 3acenanue Ha CJ| Ha ,,bankankap 3aps” e B3€TO pellleHHe 32 CBUKBAHE HA U3BBHPEIHO
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O6mo crOpanme Ha aKIMHOHEpPHTE, KoeTo Ime ce mpoBeme Ha 17 mapt 2010 romwHa 3a mpueMaHe Ha

MMpOMCHU B 06J'II/II‘8.I_II/IOHHI/IH 3a€M — YABJDKABAHC CpOKa C 12 MeEcea

10 mapm 2010 2
Hsznvanumenen Jupexkmop: Cvcmasumen:

/1. Heanuoe/ /M.ITvmosa/
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