BAJIKAHKAP 3APSA AJ]
MPUIOKEHNUA KbM ®UHAHCOBHUSA OTYET 3A 2011lroauna

CYETOBO/HA IIOJINTHKA H OBACHHUTE/IHH BE/IEZKKH

1. YupensiBane u perucrpanus

BAJIKAHKAP-3APA  “ AJl rp.JlaBinkeHn € aKkUMOHEPHO JAPY)KECTBO, PErHMCTPUPAHO BBHB
B.TbpHOBCKM OKpbxkeH cbA Mo ¢upMeHo aeno Nel029or 1996G.. M3BbpuieHa e mponaxkda Ha akUUM Ha
npyxectBoto Ha ®onmoBara Oopca.”bamkankap-3aps” AJl € myOnmM4YHO IpyKeCTBO CBIIacHO 3aKoHa 3a
MyOJIMYHOTO NpeAnarane Ha neHHn kHmka. Kem 31.12.201T. kanurana Ha Apy>KeCTBOTO € B pazmep Ha 2 403
956 neBa. PazmpenenenneTo Ha aKIIMOHEPHHUS KalTuTal Ha Ipy)KecTBOTO ¢ KakTo ciensa: ,KBK MuBect” AJ]
—88.83%, Skand.Eskilda Banken- 2.74%, Danske FuadsTBalkan — 0.07%4® Crangapt MHBeCTMBHT
Bucokxomoxonen goua- 0.67%J1® Cranmapr UasectMbHT banancupan ¢ponm-0.09%, wim o0mo akuuy Ha
topuanuecku mna — 92.40%, aknuu Ha Qusndecku nuna- 7.60%. J[pykecTBOTO MMa €THOCTENEeHHA
cHUCTEMa Ha yINpaBlieHHe ChC ChbBET Ha JaupekTopuTe OoT Tpuma uieHoBe. [lpeacemaren Ha CJI e CrosiH
CroiiueB CroeB. JlpyxecTBOTO ce mnpeicTasisiBa oT M3mbaHuTtenHust aupektop HuMuTep Bramumupos
WBanuoB u Benuucnas Kupunos CroliHeB u mnpokypucrta Mapusina bopucosa IlbToBa mootaenHo.
ITpokypuctsT Xpucro JleHueB XapUTOHOB MPEACTABISIBA APYKECTBOTO 3aEAHO C MOCOYEHUTE WIEHOBE HA
CbBera Ha AMPEKTOPUTE U MPOKYPUCTA.

IlpenmeTbT Ha NEHHOCT € MPOU3BOJCTBO, CEPBU3, PEMOHT U ThPrOBHS C IXKAHTH U APYT'd KOMIIOHEHTH
3a Kapu W Jpyra MOAEMHO-TPAHCIOPTHA TEXHHMKA, CTOKM M yCJIyrd 3a HaceneHuero. Cepanuiiero Ha
yhpaJjieHue Ha apyxectBoTo e rp.IlaBnukenu,yn.” Tomo KbTes” 1.

KbeMm 31.12.201# o6musr Opoii Ha mepcorana ¢ 189paboTHUIN U CITYKUTEIIH.

HpyxectBoTO npuTexkana 51% ot kanutana Ha ,bankankap Pyen” Al rp.Acenosrpaa u 99.98%ort
kanutana Ha ,3aps MuBect” Al rp.Codusi.

Hacrosimusar ¢puHaHcoB oTueT € 0100peH oT ChBeta Ha aupekTopute Ha 09mapt 2012r.

1 Ocnognu nokazameu HaA CMORAHCKAMA cpeod

OCHOBHUTE IIOKa3aTeJIM Ha CTOIAHCKaTa cpeaa, KOUTO OKa3BaT BJIMAHHUC BbPXY JIEHHOCTTa Ha

Jpy’kecTBOTO, 3a neprona 2008 — 201T. ca npencraseHu B Tabiuunara no-gouy:

Iloxkaszaren 2008 2009 2010 2011
bBII B M. nieea 69295 68537 70511 75265
Peayen pactex na BBII 6.20%| -4.90%| 0.20%| 1.7%
Wudaauus B Kpasi Ha roJMHaTa 280% 0.60% 4.50% 2.80%
CpezieH BajlyTeH Kypc Ha IATCKUs J0Jap 3a
roavMHaTa 1.3368 1.4055 1.4779 1.399
BayTeH Kypc Ha IIATCKUs J0Jap B Kpast Ha
rojuHaTa 1.3873 1.3641 1.4728 1.51158
OCHOBEH JIMXBEH MPOLIEHT B Kpasi Ha IoJIMHATa 577% 055% 0.18% 0.22%
Bespaboruua (B kpasi Ha rojMHaTa) 6.27% 9.13% 9.24% 10.20%

Hsmounux: Hayuonanen cmamucmuvecku uncmumym u bvneapcka Hapoona banka
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2.0CHOBHHU I10/IO’KEHHA OT CHETOBOJHATA IIOJTHTHKA HA /IPYKECTBOTO

2.1 baza 3a uzzomesne Ha dgunancoewl omuem

OuHaHCOBUAT OTUeT Ha J[pyXeCTBOTO € W3rOTBEH B CHOTBETCTBHE C BCHYKH MeXIyHapOIHH
crangapty 3a puHaHcoBu otuet (MC®O), KOUTO ce ChCTOSAT OT: CTAHAAPTH 3a (PMHAHCOBU OTYETH U OT
ThiKyBaHus Ha KomuTtera 3a passicienust Ha MCOO (KPMC®O), onobpern ot ChBeta mo MexayHapo Hu
cuetoBoanu crangaptd (CMCC), u MexayHapoaHUTE CUETOBOJHU CTAHAAPTH M ThJIKYBaHUSTA Ha
TMocTosiHHus komuTeT 3a passicHsiBane (ITKP), omobpenn ot Komwurtera mo MexayHapoaHH CUETOBOIHH
cranaapt (KMCC), xouto edekTrBHO ca B cuia Ha 1 sayapu 2009r., u kouto ca npuetd ot Komucusra Ha

EBponeiickus cbro3.

3a Tekymara puHaHCOBA rOJIMHA JAPYKECTBOTO € MPUESI0 BCUYKHU HOBH W/WITM PEBU3MPAHU CTAHIAPTH
W ThiKyBaHus, usfajaeHun or ChBetra mo MexayHaponHu cueroBogHu crangapty (CMCC) u pecm. ot
Komwurera 3a pazscaenns aa MC®O, xouTo ca OMIM YMECTHH 3a Herosata aeiHocT. OT Bb3NpHeMaHeTo Ha
TE3W CTAHAAPTH W/WIM ThJIKYBaHHS, B CHJa 3a FOAMIIHM nepuoau 3amousaniy Ha 1 sHyapu 2009r., He ca
HACTBITUIIM IPOMEHH B CUETOBOJHATA MOJMTHKA Ha JIPY’KECTBOTO, OCBEH BbB BbBEX/IAHETO HA HOBHUS OTHET 32
BCEOOXBATHUS I0XOJ], U HOBU W Pa3lIMPsIBAHETO HA Beue YCTAHOBEHU OMOBECTsIBaHUS, O3 TOBa Jia IOBee J10

APYyru NpoMeEHHU - B Kﬂacmpmcaunma WJIK OLICHKAaTa Ha OTACJIHU OTYCTHU 00€KTH U onepanuu.
Te3u CTaHJApPTU U ThJIKYBaHMs BKJIFOYBAT:

o] MCC 1 (upomenen) IpencrapsiHe Ha puHAHCOBUTE OT4YETH (B CHJIA 33 FOAMIIHU IEPHOAU OT
01.01.2009r.). To3u craHmapT BbBEXKIa OTYET 3a BCEOOXBATHHMS [OXOJ, KATO MOCTaBsl AKLEHT Ha
pasliefieHNeTo Ha MPOMEHHTe B COOCTBEHMs KamuTal B pe3yiTaT Ha OMepaudd CbC COOCTBEHULMUTE
(kanuTanoBM omepalyK) OT Te3W, KOMTO HE ca pe3yirar OT omepauud cbc coOcTBeHHIMTe. OOIMAT
BCEOOXBATEeH JOXOJ MOXe Aa ObJie MpeAcTaBeH WM B €IMH OTYET Ha BceoOXBAaTHHS NoXoJ (oOXBariaiiku
oTyera 3a JIOXOJWTE M BCHYKHM e()eKTH B COOCTBEHMS KalMTaj, KOMTO HE ca pe3yJTaT OT OIepaluu ChC
COOCTBEHUIIUTE), WJIM B JiBA OTYETA — OTYET 3a JOXONUTE W OTIeNeH OTYeT 3a BCeOOXBATHHS JOXOJ.
JlombITHUTENTHO, HAMMEHOBAHUETO HA CYUETOBOJAHMS OallaHC € MPOMEHEHO Ha OT4eT 3a (MHAHCOBOTO
ChCTOsIHUE, a (POPMATHT Ha OTUETA 32 POMEHKUTE B COOCTBEHHS KAMUTAJ € TIPOMEHEH B MO-KOHIECH3UPaH BHU/I.
PBKOBOJICTBOTO Ha APYKECTBOTO € W30paio Ja Mpuiara eAMHEeH OTYeT 3a MpeACTaBsHe Ha BCeOOXBATHHS
JIOXOJI, IOKOJIKOTO TO HsAMa 00€KTH (aKTHBH, MACHUBH M OTEpalliK), KOUTO Jia ca CBbP3aHU C OTYUTAHETO Ha

APYrd KOMIIOHCHTHU Ha BCEOOXBATHUS J0X0..

0 TMono6penus 8 MC®PO (mait 2008r.) — mogobpenust 8 MCC 1, 8, 10, 16, 19, 20, 23, 2¢ (
U3KJIIOUYEeHHe Ha CBbp3aHuTe ¢ nmpoMeHute B MC®PO 3), 28 ¢ uskjtoyeHHe Ha CBbP3aHUTE C MPOMEHUTE B
MC®O 3 u cvorBeTHuTe Npomenu B MCC 27), 29, 31 ¢ uskitoueHue Ha CBbp3aHuTe ¢ npoMeHute B8 MCDO
3 u chotBeTHUTE pomeHu B MCC 27),34, 36, 38, 39, 40 41; MCC 7 BbB Bpb3ka ¢ MCC 16; MC®O 7 u
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MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (8 cuna 3a rogumnu nepuoau ot 01.01.2009r.). Te3u noaobpeHus
BHACST YaCTHYHM MPOMEHW B CHOTBETHUTE CTaHIAPTH, OCHOBHO C LEN Ja MpeMaxHaT ChIIEeCTBYyBaIlla
HETIOCNIEIOBATENHOCT B MpaBUiaTa M W3WCKBAHMATA HA OTJAENHUTE CTaHAApTH, KaKTO W Jia ce BHece TIo-

npenuu3sHa TCPMUHOJIOIMs Ha NMOHATUSATA.

PBKOBOICTBOTO € HampaBWJIO NMPOyYBaHE W € OMPENeNHIIO, Y€ MOCOYCHUTE IMO-IO0Jy TPOMEHH B
CTaHJIAPTU U THJIKYBaHUS, WJIM HOBU CTaHJAAPTH M ThIKYBaHUs He OKXa OKa3aliud BIUSHUE BBPXY
CYETOBOJHATA MOJUTHKA U BbPXY OTUUTAHETO HAa AKTUBUTE, MACUBUTE W pE3yJTaTUTE Ha JPY>KECTBOTO
JIOKOJIKOTO TO HsIMa MpaKTHKa W/UJIKM CTATYT 3a MOJ00EH THII O0CKTH, CACJKHM U ONEpPalMu, PECIL. 3aAb/DKEHUE

3a JOKJIaABaHE:

e MCC 23 ([@pomenen) Pasxonu no 3aemu (B cuna 3a rogumidu nepuoad ot 01.01.2009.). To3u
CTAHIapT, B MpPOMEHEHHs CH BapHaHT, OMpPEAeNs pa3XOAUTe 3a 3aeMH, C KOUTO ce (UHAHCHpa
npuI00MBaHETO, CTPOUTENCTBOTO U MPOU3BOJCTBOTO Ha KBATH(UIMPAHU aKTUBH, Ja ObJAT KaluTaIu3upaHd
KaTo KOMIIOHEHT OT IleHaTa Ha npuaoOuBaHe (ceOecTOMHOCTTa) Ha akTHBa 3a CpoKa Ha

CTPOUTENICTBOTO/M3rpaXkAaHeTO /IPOU3BOACTBOTO;

e MCC 32 (mpomeneH) ®unancoBu wunctpymentu: IIpeacraBsie u MCC 1 (npomMeHeH)
[pencraBsiHe Ha GUHAHCOBUTE OTYETH — OTHOCHO YNPaXKHAsIMUTE (PMHAHCOBU MHCTPYMEHTH (C TIYT OMIIUs) U
3a/bDKEHNs Bb3HUKHANN TpH JukBuaanus (B cuia 3a roguniad nepuoan ot 01.01.2009.). TTpomeHuTe B
Te3W CTAHJApTH M3UCKBAT YMpakKHsAeMH (PUHAHCOBM MHCTPYMEHTH (C MyT OMIMs), KAKTO U UHCTPYMEHTH,
KOUTO HajiaraT Ha MpeAnpusThe 3aJb/DKeHUE Aa MPeJoCTaBU Ha Jpyra cTpaHa Pro ratausna oT HEeTHUTE My
aKTHUBH CaMO B Ciiydali Ha JHWKBHIAIMA, Ja ObIaT Knacu(uIUpaHd KaTo KOMIIOHEHTH Ha COOCTBEHHS

KamuTall, ako Ca HaJIMIE ONPEACICHU YCJIOBUSI,

*  MC®O 8 OnepatusHu cermenTH (B cuia 3a roauindu nepuoau ot 01.01.2009.). To3u crangapt
e 3amectun MCC14. CrannapTbT M3UCKBA “yNpaBIEHCKH MOAXOM" TPH OMpPEAETsIHETO Ha CErMEHTHUTE U
NpPEeICTaBIHETO Ha CerMeHTHaTta WHQopmauusi B MyOJuMyHHTe (UHAHCOBM OTYETH, AaHAJIOTMYHO Ha

yCTaHOBEHATa BhTPEIIHO-YIPABIEHCKA OTYETHOCT;

*  MC®O 2 (mpomeHen) IMnamane Ha 6a3a akuuu (B cuna 3a roquinau nepuoau ot 01.01.2009.) —
OTHOCHO yCJIOBUsI 3a npuaoGuBaHe (Ha mpaBa) ¥ OTMeHsHUs (aHynaupanust). Te3u MPOMEHH MOSCHSBAT
omnpeleNeHusATa 3a YCJOBUATA 3a MpuaoOuMBaHe (Ha mpaBa), BbBEXKJIAT KOHLEMIMATA 3a YCIOBHS 3a
HerpupoOuBaHe (Ha MpaBa) KATO HajaraT W3UCKBAHETO MOCIEAHUTE Na ObJAT OTpa3eHW B CIpaBeAMBaTa
CTOWHOCT Ha Jarata Ha MpefocTaBsiHeTo (cropasymsiBaHeTo). ChIO Taka ca BKJIIOYEHM MpaBuia 3a

CUETOBOJHOTO TPETHPAHE Ha YCJIOBUSATA HA HEMPU00UBaHe (Ha MpaBa) U OTMEHSHUATA (aHyIMPaHUSITA);

*  MCO®O 7 (mpomenen) ®uHancoBU UHCTpyMeHTH: OnoBecTsiBaHus (B cuiia 3a FOAMIIHN NEPUOM
or 01.01.200%.). [IpomMeHuTe B CTaHAapTa M3MCKBAT JOMBIHUTEIHE OMOBECTSBAHMS OTHOCHO OLICHSBAHETO
MO CIpaBe[JiiBa CTOMHOCT TO HWBA Ha Hepapxusi Ha OLEHKUTE W 3a JUKBUIHUS PUCK, B HacTTa Ha

JAE€PUBATUBHUTE TPaH3aKMHA U aKTUBH, U3TI0JI3BAHU 32 YIIPABJIICHUE HA TMKBUJIHOCTTA,
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*  KPMC®O 12 ]loroBopu 1no KOHLECHOHHH yCIyrH (B cuia 3a roguiunu nepuoau ot 01.01.2008.
- mpuero ot EK 3a 2009/2010r.). ToBa ThjKyBaHHe Ce Mpujara 3a JOrOBOPH, MPU KOETO APYKECTBO-
OrepaTop OT YaCTHUS CEKTOP y4acTBa B M3rPaXIaHeTo, (puHaHCHPaHETO, ONEPHPAHETO U MOAABPKAHETO Ha

MH(pacTPyKTypaTa, peHa3HaueHa 3a YCIYTd OT MyOJUYHNUS CEKTOp;

*  KPMC®O 13TIIporpamu 3a JOSUTHOCT Ha KiiMeHTHTe (B cuiia 3a roguiunu nepuoau ot 01.07.2008
r. —npuero ot EK 3a 2009rt.). ToBa ThiKyBaHHe JaBa MOSICHEHHE, Y€ B CIy4auTe, KOrato MPOAYKTH WIIH
YCIIyrd ce MpojaBaT 3ae[HO C HsKakBa (hopMa Ha CTUMYJ 3a JIOSUTHOCT OT CTpaHa Ha KJMEHTa, TO Te3H
B3aMMOOTHOLIEHHS] 2 MHOIOKOMITOHEHTHHU, U B3€MaHETO 10 MOJy4aBaHOTO OT KJIMEHTA Bb3HAarpaxIeHue ce

pasopeneiia MeXay OTACJTHUTE KOMIIOHEHTH Ha 0a3za crnpaBeniiBa CTOWHOCT;

e KPMC®O 14 MCC 19 — JIuMUT OTHOCHO aKTHB OT Je(MHUpPAHW JOXOAU, MHUHUMAIHU
W3UCKBaHUs 332 (QOHAUpPAHE W TAXHOTO B3auMojeicTBue (B cuia 3a roauinHu nepuoan ot 01.01.2008r. —
npueto ot EK 3a 2009 r.). ToBa ThiKyBaHHE 1aBa HACOKH OTHOCHO OLICHSBAHETO HAa OrPaHUYEHHETO B
MCC19 3a cymara Ha HaJBHIIICHHETO, KOETO MOXE Jla Cce TpU3HaBa KaTo akTHB. To 0OsCHSBA CBHINO M KaK
aKTUB WJIM MacUB MO MEHCUs Moxe Ja ObJe MOBIMSIH OT JOrOBOPHM WM 3aKOHOBM HW3UCKBaHUS 3a

MUHUMAaJTHO (DOHIUpPAHE;

e KPMC®O 15 Cnopa3symeHue 3a H3rpakiaHe Ha HEIBMKMMH MMOTH (B CHMja 3a TOJMIIHU
nepuoau ot 01.01.2009r. - mpuero ot EK 3a 2010r.). ToBa ThiKyBaHHEe AaBa MOSCHEHUS] Kora M Kak
MPUXOIUTE U Pa3XOJHUTE OT MpoJak0a Ha HEJABIKUMHM UMOTH clief[Ba Ja ObAaT NMpU3HATH, B Cliydyail de
Cropa3yMeHHeTo MeXIy KylyBad U CTPOUTEN € CKIIOYEHO Mpeay U3rpakJaHeTo Ha UMOTa Ja € MPUKIIOUNIIO,

BKJI. TIO pa3IUYHUTE CIydan ¥ CXeMH Ha npriokeHrnero Ha MCC11u MCC18;

e KPMC®O 16 XemkupaHe Ha HeTHaTa WHBECTHLMS B UyXJecTpaHHA JeWHOCT(B cuna 3a
roauuiay nepuoau ot 01.10.2008:. - npuero ot EK 3a ot 01.07.2009.). ToBa ThiKyBaHUE 1aBa MOSICHEHHS
OTHOCHO XEXKUPAHETO HAa HeTHA MHBECTHULMS B Uy)KJECTpaHHA AEHHOCT, KaTo Hail-Beue ChAbpikKa HACOKU 32
uaeHTH(GUIMpaHe Ha BATyTHUTE PUCKOBE 3a KBAM(HUIMUPAHETO HA CYETOBOIHO OTYMTAHE HA XeKHPAHETO Ha
HETHATa WHBECTUIIMS, KaKTO U KaK JIPy)KECTBOTO Jia ONpeJelld cymara Ha rnevajonTe u 3aryouTe, CBbp3aHH C
HETHaTa MHBECTULUS U C XEeIKUpAllUsl HHCTPYMEHT, 32 LENUTE Ha MPU3HABAHETO i MpU OCBOOOXKIABAHETO OT

HWHBECTULIUATA.

KbM nmatara Ha n3maBaHe 3a omoOpsiBaHe Ha TO3W (PMHAHCOB OTYET ca M3AaJCHH, HO HE ca BCE OIIle B
cuJja 3a TOAULIHU MepuoaHu, 3anouBauy Ha 1 sayapu 2009r., HSKONKO CTaHAAPTH, MIPOMEHEHU CTaHIAPTU U
TBJIKYBaHUsI, KOUTO He ca OMJIM MPHETH 3a MO-paHHO MPUJIOKEHHE OT APYKECTBOTO. EMHM OT TSX ca mpueTn
3a pefictBanm 3a 2009 1., HO 3a TOAWINHM TMepwonaH, 3amouBamm cien 1 sayapu 2009r., a apyru — 3a
FOJUILHU nepuonu, 3anousaui Ha u cien 1 suyapu 2010r. OT TAX pPBKOBOJACTBOTO € MPELEHWIIO, ue
clemHUTe OMXa MMaJli €BeHTYaJHO MOTeHIHaeH eekT B Oblelne 3a MPOMEHHN B CUETOBOIHATA MOJUTHKA U

(hMHAHCOBUTE OTUETH Ha IPY’KECTBOTO 3a CJICABAIIH ITEPHOIH:
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Ilpuemu 3a nepuoou, 3anoueawiu none na 1 anyapu 2010e:.

» Tlomo6penust B MCOO (m.ampua 2009r.) —nogobpenus 8 MCC 1, 7, 17, 18, 36, 38 39, kakto
u MC®O2, 5,u 8, u KPMC®O 9 u 16 (ocHoBHO B cuia 3a roauindu nepuoan ot 01.01.201Q.- He npueTn
or EK). Te3u momoOpeHHs BHACAT 4YaCTUYHU IPOMEHM B ChHOTBETHUTE CTaHIAApPTH, OCHOBHO ¢ LENI Ja
MpeMaxHaT ChUIECTBYBallla HEMOCJIEJOBATEIHOCT B MpaBUJiaTa U M3UCKBAHUSITA HA OTAETHUTE CTaHAAPTH,

KaKTO M J1a C€ BHECE MO-NIPEHHU3HA TCPMHUHOJIOTM HA TIOHATHUATA,

* MCC 24 (mpomenen) OmnoBecTsiBaHHMs 3a CBbp3aHM Jjuua (B cujia 3a TOAMIIHK MEPUOIH OT
01.01.2011r. — ne e npueto ot EK). IIpoMeHuTe ca HacOYEHH KbM MOAOOpsIBAHE HA OIPEAEIECHHETO 3a
obXBara U TUMOBETE CBbP3aHHU JIMIA, KAKTO U BbBEXKAT MO-CHEUPUUHO MPABHUIIO 32 YACTHYHO H3KJIOYEHHE
OT TMBJHO OMOBECTSABAHE MO OTHOIIEHWE Ha CBBP3aHW JIMIA-AbPXKABHU OPraHd OT MEXAYyHapOHO,

HaMOHAJIHO 1 MECTHO HUBO M APYTU NPEANPUATUA-TIAXHA COOCTBEHOCT;

JonbiHUTENHO 3a MOCOYEHUTE MO-I0JY HOBM CTaHAApTH, NPOMEHEHH CTaHAApTH M MNpPHUETH
TBJKYBaHUsl, KOUTO ca W3AAAEHH, HO BCE OLIE HE ca B CHJa 3a FOAMIIHM NEepHOAM 3anouBaliy Ha 1 sHyapu
2009 r., pbKOBOACTBOTO € MPELEHHTIO, Ye CeAHUTE MO-CKOpO He OKMXa MMali MOoTeHUualeH edekT 3a
MPOMEHHU B CUETOBOJHATA TOJIMTUKA U (PUHAHCOBUTE OTUETH Ha APY>KECTBOTO, AOKOJKOTO HEropara JeHHOCT
He € B MMOCOYBAHUTE CTOMAHCKM CEKTOPH, HUTO MMa TakaBa MpaKTHKa WJIM W3BbPLUBA NMOAOOHU CAENKU U

orepaIuu:
A. IIpuemu 3a nepuoou, 3anousawiu cied 1 anyapu 2009200una

* MC®O 3 (mpomeneH) busHec KOMOWHAMK U CBBpP3aHUTE ¢ Hero nmpomenu B MCC27, MCC28,
MCC 31, MCC 21 u MC®O 7 (8 cuna 3a rogumnu nepuoau ot 01.07.2009r.). ITpoMeHuTe B CTaHIapT
MC®O 3 ca cBbp3aHM C. pa3liMpsiBaHe Ha OMpeJAeNeHHeTo Ha “OH3Hec”, KOeTO BEpOsITHO OW J0BeNo jaa
pasuipsiBaHe Ha oOxBaTa Ha MPUAOOMBAHMATA TPETHPAHU KaTto OW3HEC KOMOWHAINH; OIEHSBAaHETO Ha
MAaJIIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) YYacTHe W TPEJNCTABIHETO Ha CJICNKUTE C HEro, TPeTHpPaHETO Ha
pa3xoauTe Mo MpUAOOMBAaHMATA; OLEHSBAHETO Ha YacTTa OT LieHaTa Ha MPUAOOMBAHETO MOA  YCIOBUE U
e(eKTHTEe OT HEeWHWTe TOCNeABaIllld TPOMEHH; OLEHsIBaHe Ha TMPEeJUIIHA MASJIOBE B MPUIOOMBAHOTO
IPY’)KEeCTBO TIPW MOETAmHOTO NMpuaoOnBaHe W TpeTupaHe Ha edekture. OcHOBHHUTE MpoMeHn B MCC 27 ca
CBBbP3aHy C HOBOTO TpeTHpaHe Ha ONepaluuTe Mo MPOMsHA Ha Jiesla Ha APYKECTBOTO - Maiika B KamuTana Ha
IBLIEPHO JPYyXKecTBo, Oe3 Ja nMa mpuaoOuBaHe Win 3aryda Ha KOHTPOJ — TaKWBa ONEpaldyl ce TpeTHpaT
KaTO KalUTaJI0BH CICIKU MEXIy COOCTBEHHIIM (aKIIMOHEPHU) B KAUECTBOTO MM Ha COOCTBEHHUIM (AKIIMOHEPH).

Hopazu/l TOBa MOCJIECAHUTE HE BOAAT O OTUMTAHE HA penyTalus Uik PECIl. Ha rnevajou 1iu 3211"}761/1;

«  MCC 39 (upomenen) ®uHaHcOBU MHCTpYMeHTH: [Ipu3HaBaHe u oleHsiBaHe (B cuiia 3a FOAMIIHU
nepuoau ot 01.07.2009. - mpuet ot EK 3a ot 01.11.2009.) — OTHOCHO XeMKHUPaHH MO3UIMU OTrOBAPSIIN
Ha ycioBusTa. HampaBeHaTa mpoMsiHa TOSICHSIBA, Ue € pa3pelleHo MpeanpusTHe a aane npeaHasHaueHne Ha
YacT OT MPOMEHUTE B CIpaBeJIMBUTE CTOMHOCTM WJIM Ha TapUYHUTE MOTOLM Ha JajeH (UHAHCOB

WHCTPYMEHT KaTo Xe/PKUpaH 00eKT;
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*  KPMC®O 9 (mpomenen) IToBTopHa oljeHka Ha BHeapeHuTe aepuBatiBd 1 MCC 39 ([@pomeHeH)
dunaHcoBM HHCTpyMeHTH: [Ipu3HaBane 1 oreHsBaHe (B cuia 3a roauiudu neproau ot 30.06.2009. - npuer
ot EK 3a 2009r.). HanpaBeHara npomsiHa yCTaHOBsIBa, Y€ MPEANpPHUATUE CiieBa Ja NPEleHd Jand BHEAPEH
JepuBaTUB TpsiOBa Aa ObAe OTHENEH OT OCHOBHMS AOrOBOP, KOraTo TO pekylacuduuupa eauH XUOpuaeH
(MHAHCOB aKTUB M3BBH KaTeropusTa’ OTUUTAHM MO CMpaBeAHnBa CTOMHOCT Mpe3 nevanbara i 3arybara’.
Ta3u npenenka TpsioBa na Oble HampaBeHa Ha 0aza 0OCTOSITENCTBATA, KOMTO ChIIECTBYBAT HE MO-KBCHO OT
JaraTa, Ha KOSITO NPEeANpHsSTHETO € CTaHajo 3a MbPBU IBT CTPaHa MO JO0roBopa M JaTaTa Ha 3HAYMTENHA
MPOMsIHa B IOTOBOPA, KOSTO 3acsra ChIIECTBEHO MAPUYHUTE MOTOLHU MO HEero. AKO 1epHBaTUBBT HE OU MOI'bJI
Ja ObJie HaZeKAHO OLIEHEH, LeNUsT XHOPUIEH HHCTPYMEHT TpsiOBa Jla ocTaHe Kiacu(ULUMpPaH B KaTeropusra

“OTYHMTAHU TI0 CIIpaBEIJIMBa CTOWHOCT Tpe3 NevajbaTa uim 3aryoara’;

*  KPMC®O 17 PasnpesessHe Ha Hemapu4yHU aKTHBU KbM COOCTBeHHLMTE (B CHJa 32 TOJHUIIHH
nepuoau ot 01.07.200%. - npuero ot EK 3a ot 01.07.200%.). ToBa ThiKyBaHHe JaBa MOSCHEHUS] OTHOCHO
NpU3HABAHETO Ha 3aib/DKEHHE 3a [UBUAEHT U HEroBaTa OLEHKA, OCOOCHO KOrarto € IpeaBHIECHO

pasmpeeNneHneTo 1a cTaBa Ype3 HemaphuyHu aKTHBY,

*  KPMC®O 18 TpaHchep Ha akTHBH OT KJIMEHTH (B cuiia 3a roauinau neproau ot 01.07.2009. -
npueto ot EK 3a or 01.11.2009r.). ToBa ThiKyBaHHEe AaBa IOSCHEHHUS 3a CUETOBOJHOTO TPETHpaHE Ha
NOoJIy4aBaHW aKTUBH OT MPEINPUSATUS B CEKTOpA HA KOMYHAJIHH YCIYTH (FOTHUIIUTH) OT TEXHH KJIMSHTH HJIN
TPeTH JHLA, KOMTO OCUTYpsiBaT IOCTBN A0 M YCIYTM CBbP3aHM CbC cHaOAsBaHe C ras, BOJa, TOK U
ap.nonoOHu. Te3n akTHBM ca MoOJyuaBaHM BbB BPb3Ka C OCHIYpPSIBAHETO Ha AOCTBII MJM CHAOAsIBAHETO C

TaKbB TUI YCIYTH/CTOKH.
b. IIpuemu 3a nepuoou, 3anousawju nove na 1 anyapu 2010..

*  MCO®O 2 (upomenen) ITnamiane Ha 6a3a akuuu (B cuia 3a roauinnu nepuoaun or 01.01.201Q .-
He npueto ot EK). TTpoMsiHata e cBbp3aHa ¢ yTOYHSBaHE Ha 00XBaTa U TPYMOBUTE OMepaluu 6a3upaHu Ha

aKIiH, ypexXIaHu B TTAPHYHH CPEICTRA,;

*  MCC 32 ([mpomenen) ®unaHcoBr HHCTpyMeHTH: [Ipencraste (B cujia 3a TOIUIIHK MEPUOIN OT
01.02.2010r. — mpueto ot EK 3a or 01.02.2010r.) — oTHOCHO kinacuduKalys Ha €MHTUpPaHH IIpaBa.
[MpomsiHaTa e HampaBeHa, 3a Jla BHece TNOsSCHEHHE B TPETHPAHETO Ha TpaBa, OMIUM M BapaHTH 3a
npunobuBaHe Ha (GUKCHpaH OpOM OT MHCTPYMEHTHTE Ha COOCTBEHMS KaluTal Ha MPEeANpHsITHE 3a (PUKCHpaHa
CyMa B KaKkBaTo U Jia € BallyTa KaTO MHCTPYMEHTH Ha COOCTBEHUSI KalUTall MPH YCIIOBHE, Y€ Te ce Mpejjiarar
pro rata Ha BCHYKM ChIICCTBYBAllli COOCTBEHUIM HA ChHIIUS KJaC HEJACPUBATUBHU WHCTPYMEHTH Ha

COOCTBEHMSI KAIUTAl,

*  KPMC®O 14TIpeannaiianus o MUHUMAJIHA W3WCKBaHUs 3a (oHaupane no MCC19 (g cuna 3a
roauiiid nepuoau or 01.01.2011r. — He e mpuero ot EK). IlpomsHara e cBbp3aHa C MOSCHEHHUS 3a
ompeJelisiHe Ha ChIIECTBYBalllaTa MKOHOMHUECKa M3rojJla KaTo HamalieHHe B ObJCIIUTe BHOCKU MpPH JIBaTa
ciiyuasi, IpU HaJIMYUE UM He HA M3UCKBaHE MUHUMAIHO (OHIUpPAHEe 32 BHOCKH, CBbP3aHU ¢ ObJella Tpy10Ba

yeayra (cTax);
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*  KPMC®O 19 IoracsiBaHe Ha (pUHAHCOBU TMACHBH C MHCTPYMEHTH Ha COOCTBeHHMs Kamutaln (B
cuna 3a roauinau nepuoau ot 01.07.2010. —ue e mpueto ot EK). ToBa ThikyBaHue JaBa MOSICHEHHUS 3a
CYETOBOJHOTO TpEeTHpaHE Ha ONepalid, CBbP3aHU C H3ISUIO WM YaCTHYHO ToracsBaHe Ha (DUHAHCOBU
3aIBJDKCHHS] KbM KPEAWTOPH Ype3 W3aBaHe Ha WHCTPYMEHTH Ha COOCTBEHHS KamuTall Ha TPEANpPUSTHETO-
IUTbKHUK — OLIGHKa HA HHCTPYMEHTUTE Ha COOCTBEHMsI KalMuTald KaTo HACPeLlHO Bb3HArpaxJeHHe u
TpeTHpaHe Ha TONYYCHHUTE pa3IiKW MEXIy OlleHKaTa MM W Ta3W Ha (DMHAHCOBWS ITaCHB, OINpeneeHU

OrpaHUYCHUS HA IPUTTOKCHUE,

*  MC®O 9 dunancou uHcTpyMeHTH ( B cuia 3a rogauiinu nepuoau ot 01.01.2013r. — He e
npuetr ot EK) Hosust crangapt 3amectBa uactd ot MCC39, kaTto ycTaHOBsSIBA MPUHIMUIMHK, MpaBuUjia W
KPUTEPUU 3a KiIacu(puKalus U OlleHKa Ha (DMHAHCOBUTE aKTHBH, BKI. XUOpuaHUTE aoroBopu. Toll BeBekIa
M3WCKBaHe KiacudukauusiTa Ha (UHAHCOBMTE akTHBM Aa ObIa mMpaBeHa Ha 0Oa3a OuW3HeC Mojena Ha
NPEeNNpPUITHETO 32 TAXHOTO YNPABJCHUE U HA XapaKTEPUCTUKUTE HA JOTOBOPEHUTE MapUuHM MOTOLHU Ha
CHOTBETHUTE aKTUBH, KAaTO Ce BbBEXKAAT JJBE OCHOBHU I'PYIU U PECI. TUIIA OLIGHKU — [10 aMOPTU3HpYyeEMa U 110

CIIpaBeJINBa CTOWHOCT.
OUHAHCOBUTE OTYETH Ca U3rOTBEHU Ha 0a3a Ha UCTOpuYecKara LieHa.

JIpy»KecTBOTO BOIM CBOMTE CUETOBOAHM peructpu B Obirapcku jiee (BGN), koiiTo mpuema kato
HEroBa OTYETHA BallyTa 3a MpejcTaBsiHe. JlaHHUTE B OTYeTa U MPUJIOKEHUSITa KbM HEro ca MpeACTaBeHU B

XUJIAAU JIEBA, OCBEH aKO HEUIO APYro HE € U3PUYHO YKa3aHo.

[IpencraBssHeTO Ha (DUHAHCOB OTYET CHITIACHO MeXIyHApOIHUTE CTAaHAAPTH 32 (DMHAHCOBH OTYETH
U3HUCKBA PBKOBOJCTBOTO Ja HamMpaBd Hal-moOpu NpUONU3UTENHU OLEHKH, HAYUCICHUSI U Pa3yMHO
000CHOBaHM TIPEATOIOKEHHS, KOUTO OKa3BaT €eKT BbPXY OTUYETEHUTE CTOMHOCTH Ha aKTHBHUTE W MACHBHTE,
Ha TIPUXOJNTE W Pa3xOAWTe, M Ha OMOBECTSIBAHETO HA YCJIIOBHW B3e€MaHHS M 3aIbJDKCHHS KbM JaraTa Ha
oryera. Te3u MpUONM3UTESHN OLIEHKH, HAYMCIICHUS M TIPEANOJOKEHUS ca OCHOBaHM Ha WHQOpMAaIusTa,
KOSITO € HaJIMYHa KbM JaTata Ha (UHAHCOBHS OTYET, MOPAJH KOETO ObIeInTe (pakTHIeckn pe3ynTaTh Omxa
MOTJM Ja ObJaT pa3iuvHd OT TiaX. OOEKTHTE, KOWTO MpeArojarar IOo-BHCOKAa CTENeH Ha CyOeKTHBHA
NpeLeHKa WM CJIOXHOCT, WM KBbAETO MPEAMNOJOKEHUSATAa U NPUOJIU3UTETHUTE CUETOBOJHU OLEHKHU ca

CBIICCTBCHHU 3a (bI/IHaHCOBI/ISI OTYET Ca OIIOBECTCHU B HpI/IHO)KCHI/ISITa.

Or BB3NPUEMAHETO Ha HOBUTE WJIM pPEBU3MPAHU CTaHAApTU HE Ca HACTbIWJIUW TPOMEHU B
CYETOBOJHATA IMOJIMTHKA HAa JPYXKECTBOTO, OCBEH BHB BBBCKJAHCTO HAa HOBU W pasmIMpPsABaHETO Ha BEYEC
YCTaHOBEHU OMOBECTABaHUH, 0e3 ToBa J1a IOBeJE A0 MPOMEHU B KJ'[aCI/I(bI/IKaHI/IHTa WJIK OLI€HKaTa Ha OTACIHH

OTUETHU OOEKTH.

2.2.CpagnumenHu 0anHU

I[py)KeCTBOTO npeacTtaBs CpaBHUTEIHA I/IH(bOpMa]_II/ISI B TO3HU (1)I/IHaHCOB OTYET 3a €1Ha MpeaxoaHa
roguHa.Koraro e HeO6XOZ[I/IMO, CPaBHUTCJIHUTE JOaHHU C€ peKJ’IaCI/I(bI/IL[I/IpaT 3@ Ja C€ IOCTHUIHE

CbIIOCTaBUMOCT CIIPSAMO IMMPOMEHU B IPEACTABAHETO B TEKYILIaTa roanHa.
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2.3. @ynKuuonaIna eanyma u RPUHAGAHE HA KYPCOBU PA3IUKHU

OyHKIMOHATHATA BaJlyTa W OTYeTHAaTa BajyTa Ha TMpeAcTaBsHe Ha (UHAHCOBHS OTYET Ha
JIPYXKECTBOTO € ObarapckusT jeB. C BbBeXIaHETO HA €BPOTO KaTo oduIragHa BaiyTa Ha EBponeiickus cbio3
ce npunara cboTHouenue BGN 1.95583 : EUR 1.

[Ipn mepBOHAYaNHO MpU3HABaHE, CAENKa B UyXIECTpaHHA BajyTa ce 3alucBa BbB (PYHKIMOHATHATA
BaJyTa, KaTo KbM CyMaTa B UyXJeCTpaHHA BalyTa ce mpuiara oOOMEHHHAT Kypc KbM MOMEHTa Ha CIeNKaTa
unu onepauusita. [lapuuHute cpenctBa, B3eMaHMsTA W 3abJDKEHUSTA, JACHOMHHUPAHU B UyXKAECTpaHHA
BaJyTa ce OTYMTAT BBB (PYHKIMOHATHATA BallyTa U KbM 31 IeKeMBpH ce OIEHSBAT B OBJArapCcKy JieBa KaTo ce
W3I0JI3BA 3aKIIOUYNTETHUIT 0OMeHeH kypce Ha BHB.

EdexTute 0T KypcoBUTE pa3ivKu, CBbP3aHH C YPEXKIAHETO HA CICIKH B UyXXJeCTpaHHA BalyTa, UK
OTYMTAHETO Ha CIEIKH B YyXJECTpaHHa BajyTa IO KypCcOBE, KOMTO ca pa3jIM4HU, OT Te3H, MO KOWUTO
MbpPBOHAYANIHO ca OWIM TNPU3HATH, CEe BKIIOYBAT B OTYeTAa 3a BCEOOXBATHHS JOXOJ B MOMEHTa Ha
Bb3HUKBAHETO MM, KaTo Ce TPETHpAT KaTo (PUHAHCOBUTE MPUXOJAU U PA3XOIH.

2.4. IIpuxoou

[MpuxonuTe B IpyKECTBOTO Ce MpU3HABAT Ha 0a3a MPUHIMIA 3a HAYUCISBAHE W JIO CTENEHTa, JI0

KOSITO CTOTAHCKUTE M3TOMIN Ce MMPUA0OMBAT OT IPY>KECTBOTO M IOKOJKOTO MPUXOANTE MOTaT HAZEkKIHO Ja Ce

M3MEPSIT.

[lpn mponmaxxOwurte Ha MPOAYKIHMS, CTOKHM M MaTepHajld MPUXOAUTE Ce TPU3HABAT, KOraTo BCHYKU

CbIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA Ha CTOKUTE MnpeMuruHaBart B KyIllyBaya.

HpI/I NpeaoCTaBIHETO HA YCJIYIrd, NpUXOAUTE CE€ MpU3HABaT, OTUMTAWKM €Tara Ha 3aBbPILICHOCT Ha
cAcJIKaTa KbM JaTaTa Ha 6ancha, aKO TO3M €Tall MOXKE Ja 6’])2[6 HaACKAHO U3MEPEH, KAKTO U pa3sxXoAuTe,

M3BBPIICHH IO CAEKATA M PA3XOANTE 33 MPUKITIOYBAHETO H.

2.5. Pazxoou

Pasxonute B APYKECTBOTO C€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha Oaza MNPpUHLOUIIUTE

Ha HAYMCJIIBaHC U CbIIOCTAaBUMOCT.

DuHAHCOBUTE MPUXOIN U Pa3XOIH Ce BKIFOYBAT OTAEITHO B OTYETa 32 BCEOOXBATHHS JOXOM , KOTaTo
BB3HUKHAT, KATO C€ ChCTOSIT OT: JIMXBEHU MPUXOAU U Pa3xOAd, CBbP3aHU C MPENOCTaBEHU 3aeMH, Pa3Xoau

o onepauuu ¢ q)HHaHCOBI/I AKTUBU, KYPCOBH Pa3JIMKU OT BAJYTHU oNl€pallii U APy q)HHaHCOBI/I pa3xoau.

2.6. Hmomu, mawiunu u 060opyosane

HmMotuTe, MamvHuTe ¥ 00OpPYABAaHETO (IBATOTPaiHW MaTEpUATHU AKTHBH) ca MpPEJCTABEHU BbB
(bMHAHCOBHUSI OTYET MO MbPBOHAYAIHA CTOWHOCT, HamajleHa ¢ HaTpyrnaHarta amopTusaius (6e3 3emute) U

3aryoute ot o0e3leHKa.
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ITvpeonauanno npudodueane

[Ipn mppBOHAYANHO TPHUIOOMBAHE UMOTHTE, MAITMHUTE W O0OPYABAHETO CE OIEHSBAT IO IIeHA Ha
npuaoOMBaHe, KOSTO BKIFOYBA TOKYIHATa [I€HA, MUTHHYECKWTE TaKCH W BCWYKH JPYTH TIPEKH Pa3xOJH,
HEOOXOJMMHU 3a NMPUBEXKIAaHE HAa aKTUBA B pabOTHO cheTosiHMe. [IpekuTe pa3xolu OCHOBHO ca: pa3Xoid 3a
MOJITOTOBKA Ha 00eKTa, pa3Xoy 3a ITbpBOHAYANIHA TOCTaBKa H 00paboTKa, pa3XxoanTe 3a MOHTAX, Pa3Xolu 3a

XOHOpapy Ha JINIa, CBbP3aHH ¢ MPOEKTa, HEBH3CTAHOBAEMH JaHBIIN | JIp.

JpyxkecTBOTO € ompeneiauiio croiftHocTeH mpar or 700 nB., mMom KOMTO NPUAOOUTHTE aKTHBU
HE3aBHCUMO, Y€ MPUTESkKABAT XapaKTePUCTHKATA Ha IBJITOTPACH aKTHB, C€ U3MUCBAT KAaTO TEKYIl pa3xol B

MOMCHTAa Ha HpI/II[06I/IBaHeT0 HM.

Memoou na amopmuszayus

JIpy>keCTBOTO M3MOJ3Ba JIMHEEH METOJ Ha aMOpTHU3alis Ha MMOTHTE, MAIIMHUTE U OOOPYABAHETO.
AMOpTH3MpPAaHEeTO Ha aKTHBUTE 3alovBa, KOraTo Te ca Ha pa3nojiokeHHue 3a yrnorpeba. 3emsta He ce
amopTu3upa. [ToJIE3HUST KUBOT 1O TPYNMH aKTUBH € ChoOpaseH ¢: (U3MYeCKOTO U3HOCBaHe, creluukara Ha

OGOpy,Z[BaHeTO, ObleumTe HaMe€peHus 3a yHOTpe6a U ¢ npeanojiaracMoTo MOpaJIHO OCTapsiBaHEe.

OnpeieleHUST NOJIe3eH XKUBOT 0 TPYIY aKTUBH € KaKTO CJie/Ba:
* crpamu — 4%

* MamuHH 1 obopyaBane — 30%

* chopbxkenus — 4%

* xommoTpu — 50%

* TpaHcnopTHH cpenctBa — 10% aBTomobmm- 25%

* cTomaHcku nHBeHTap — 15%

OHpeI[eJ'IeHI/ITe CPOKOBE Ha IMOJIE3C€H XUBOT Ha I[’bJ'[FOTpaﬁHHTe MaTepuaiHu aKTUBU C€ MPErJiC:KaaT B
Kpasd Ha BCEKHU OTYETECH NEpUOA U IPU YCTAHOBSABAHE Ha 3HAUYWUTEJIHU OTKJIIOHCHHSA CHPIMO 6’I>,Z[eH.[I/ITe

OYaKBaHUA 3a CpOKa Ha U3MOJI3BAHE HA aKTUBUTE, ChIIUAT CE KOpUTHPaA NEPCIIEKTUBHO.

IHocaeosauu pazxoou

Pa3zxonute 3a peMOHTH U MOJAPBKKA C€ MPU3HABAT 32 TEKYILU B IEpUOJIa, MPE3 KOWTO ca HaMpaBeHHU.
W3BbpIeHn mocnenBaiiy pa3xoau, CBbp3aHd ¢ UMOTH, MAIlMHU W O00OpyABaHe, KOWTO MMAaT XapakTep Ha
nmonMsiHa Ha ONpeeNieHH BB3JIOBH YacTH W arperaTd, WM Ha TPEyCTPOHCTBO M PEKOHCTPYKIHS, CE
KanuTanu3upar KbM OallaHcOBaTa CTOMHOCT Ha CHOTBETHUSI aKTUB U C€ Mpepasriiexja OCTaTbUHUsSI MY
MOJIE3eH JXKUBOT KbM JaTaTra Ha KanmuTanuzanus. ChbllleBpeMEHHO, HeaMOpTU3UWpaHaTa YacT Ha 3aMEHEHUTE
KOMIIOHEHTH C€ W3MHCBa OT OalaHCOBaTa CTOMHOCT Ha aKTHBUTE M CE€ NMPH3HABA B TEKYIIUTE pa3xoad 3a

nepro/ia Ha NpeycTpoicTBOTO.
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Obe3uenka Ha akmueu

banancoBuTe CTOMHOCTM Ha HMMOTHUTE, MAlUMHUTE W OOOpPYABAaHETO MOJJEXAT Ha Mperjen 3a
o0e3leHKa, KoraTo ca HaJluIle ChOWTHS WM TIPOMEHH B OOCTOSITENICTBATa, KOMTO MOKAa3BaT, ue OajaHcoBara
CTOWHOCT OM MOTJa Ja ce OTJIMYaBa TpailHO OT BB3CTAaHOBHMAaTa MM CTOWHOCT. AKO ca HaJlWIle TaKWBa
WHAMKATOPH, Ue MPUOIU3UTESHO OMpe/esieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TsXHaTa OallaHcoBa
CTOMHOCT, TO TOCNIeHATA Ce U3IHCBA JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATA CTOMHOCT
Ha UMOTHUTE, MAIIMHATE U O0OPYIBAHETO € MO-BHCOKATa OT JIBETE. CIpaBeINBa CTOHHOCT 0e3 pa3xonn 3a

npoaa>i<6a WJIA CTOMHOCT B yHOTpe6a. 3aFYGI/ITe OT obOe3lieHKa Ce OTYMTAT B OTYETa 3a JOXOJUTE.

Ileuanou u 3azyou om npooarcoa

MarepuanHute IbJT.AKTHBU CE€ OTMHCBAT OT OanaHca, KOrato ce M3BaJsT TpaiiHO OT ymoTpeba u He ce
OouYakBa OT TsX OBJELIM CTOMAHCKU M3TOAU WM ce mpopanatr. [leuanbute wnu 3aryOute OT MpoAakOu Ha
OTJeNTHU aKTUBH C€ OTpeNeNAT Ype3 CpaBHSIBAHETO HA MPUXOANTE OT Mpojaaxdara n GamaHcoBaTa CTOHHOCT

Ha akTHBa. Te ce mocoYBaT HETHO KbM ,,IPYTH HOXOJHU OT AeHHOocTTa .

2.7. Hemamepuannu akmueu

HeMaTepI/IaHHI/ITe AKTUBU Ca NPEACTaBEHU BLB (bHHaHCOBI/Iﬂ OTYET IO Ce6eCTOﬁHOCT, HamMmaJieHa C

HaTpynaHaTa aMmOpTH3alus U 3aryoute oT o0e3leHKa.

B npyxecTBoTo ce mpuiara JMHEEH METOJ Ha aMOpTH3alus Ha HeMaTepualHUTE aKTHUBH MNpH
onpeJeNeH MoJje3eH XUBOT 5 roauHu. ['ogniiHaTa amMopT.HOpMa Ha mporpamHuTe npoayktd e 10%, a Ha

noJi00peHre BbPXY HaeT akTUB —O0pHC 4 roJUHU.

BbanancoBaTa cTOMHOCT Ha HeMaTepUalHUTE aKTUBH MOJJIEKHU Ha Mperyes 3a obe3leHka, Korato ca
HaJMIEe CHbONTHS, HITH TIPOMEHHU B 00CTOSATENCTBATA, KOUTO MOCOYBAT, Ye OanaHcoBaTa CTOWHOCT OM Morja Ja
HaJBHILIABA Bb3CTAHOBMMATa MM CTOHHOCT. ToraBa oOe3lieHKaTa ce BKJOYBA KAaTO pa3xo] B OTyeTa 3a

BCEOOXBATHHS JIOXOI.
2.8 Hneecmuuuu 6 OvuiepHU U cCMeCeHU OpylHcecmeda

JbArocpouHUTE WHBECTUIIMH, MPEACTABJISBAIM aKIMM B ABIICPHU U CHBMECTHH J[PY)KECTBAa Ce
MPeACTaBAT BbB (PUHAHCOBHUS OTYET MO CeOECTOMHOCT, HaMalieHa ChC 3aryouTe OT 00E3IeHKH, Mopaan TOBa
4e akIMUTe He ce ThpryBaT Ha (onmoBa Oopca. [lpn mokynka u mpomax0a Ha WHBECTHIWHU B ABIIEPHU U
CMeCeHH Jpy>KeCTBa, Ce MpuJiara JaTa Ha ThpryBaHe (CKJIOUBaHe Ha cjeikara). IHBECTUIIMUTE B CMECEHU

JAPYXKECTBA CE€ OTIMUCBAT, KOraTo HAaCTHIAT MpaBHU OCHOBaHUA 3a TOBA.

2.9 Kpamxkocpounu punancosu akmueu,0upiucanu 3a mopzysane
[Ipn mpumoOMBaHETO WM Ce OILEHSABAT 1O IleHa Ha mpuaoOmBaHe. [locnenBamoTo oleHsIBaHE ce

M3BBPILIBa MO CIpaBeAiMBa CTOMHOCT, rnevajgounte u 3aFY6I/ITe C€ OTUMTaT KaTo (bHHaHCOBI/I npuxoanu u

10
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pasxoxau. [lpu mokynka u mpomaxba Ha KpaTKOCPOUHM (UHAHCOBM aKTWUBH, Ibp)KaHW 3a ThpryBaHe ce

npuJjara ,JiaTa Ha ThpryBaHe (CKJIIOYBaHE Ha CHE/IKaTa).

2.10.Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OleHEHH MO TO-HUCKaTa OT: ceOeCTOMHOCT U HEeTHaTa UM pealln3upyemMa

CTOMHOCT.

Pa3zxonute, KOUTO ce U3BBPLIBAT, 32 Ja AOBEAAT JajJeH MPOAYKT B HETOBOTO HACTOSILO ChCTOSIHUE U
MECTOHAXO0XKIEHHUE, Ce BKIOUBAT B cebecToiiHOCTTa (LieHaTa Ha MPUI00KMBaHeE), KAKTO CJIeBa;

* CYpOBUHH U MaTepHalld B TOTOB BUJ — BCUUKH JIOCTaBHU Pa3XOJU, KOMTO BKJIIOUBAT MOKYIHA 1I€Ha,
BHOCHH MHTa W TaKCH, TPAHCIIOPTHU pa3XxOaH, HEBBH3CTAHOBSIEMH IAHBIM W JOPYTH Pa3Xold, KOUTO
JIOTPUHACSAT 32 NPUBEXKJAHE HA MaTepUaIiTe B TOTOB 3a TSIXHOTO U3MOJ3BAHE BUJ;

* TOTOBA MPOIYKIHUS W HE3aBbPIIEHO MPOM3BOJCTBO — MPEKHUTE Pa3XxOAW Ha MaTepuaadm U TPyd U
CBHOTBETCTBALLATA YacT OT MPOU3BOJCTBEHUTE HEMPEKU PazXoJu MPU HOPMAJIHO HATOBAPEH KamalUTEeT Ha
MPON3BOACTBEHUTE MOIIHOCTH, C HW3KIIOYCHHE Ha aIMHHUCTPATHBHUTE pPa3XOIH, KYPCOBUTE pazlIuKd M

pa3xoauTe 1O MpUBJIEYeHU (PUHAHCOBH PECYPCH.

Ilpu ynorpebara (mpogaxkbata) Ha MaTepUalHUTE 3alacd Ce M3M0J3Ba METOABLT Ha CPEaHO-

npeTerjieHara meHa (cebecToiHOCT).

HetHata peannsnpyema CTOWHOCT MpecTaBisiBa MPUOIM3UTENHO ONpesesieHaTa MpoJaXKHa [eHa Ha
JlaJieH aKTHB B HOPMaJIHUS XOJ Ha CTOMAaHCKa JeHHOCT, HaMaseHa ¢ MPUOIM3UTENHO ONpeNeNeHUTe pa3Xoau

110 JOBBPIIBAHETO B THPI'OBCKU BU HA TO3U aKTHUB U l'[pI/I6J'H/I3I/ITeJ'[H0 OMPEACICHUTE pa3XxoJu 3a peajan3anus.

2.11.Twvp206cku u Opyzu 63emanus

TLpFOBCKI/ITC B3€MaHusA CE€ MNPEACTaBAT W OTYUATAT IO CTOMHOCTTa Ha OpUrvHaJIHO H3JaJcHara

¢akTypa (cebecToifHOCT), HaMalieHa ¢ pa3mepa Ha oOe3lieHKaTa 3a HeChbOupaeMu CyMH.

[IpubnuszutenHarta oLEHKAa 3a CbMHHUTEIHM W HechOMpaeMHu B3eMaHUs Ce€ TpaBd, KOrato 3a
chOMpaeMocTTa Ha IsjlaTa CyMa WJIM 4YacT OT Hesl ChIIeCTBYBa BHCOKa HecurypHocT. HecwOupaemuTte

B3€MaHUs CE€ U3MMUCBAT, KOraTo MPaBHUTE OCHOBAHUA 3a TOBA HACTBIIAT.

Koraro manmeno TBbPrOBCKO B3€MaHE CC€ MPEUCHM KaTO HaIll'bJIHO HCC’bGI/IpaCMO, TO C€ HU3MNHKCBaA 3a

CMETKa Ha KOPECKTHBA.

2.12.Ilapuunu cpedcmea u RApuU4HU eKGUBATEHMU

HapI/I'-IHI/ITC cpeacTaa " NMapuYHUTE CKBHBAJICHTH BKJIFOYUBAT KaCOBHUTE HaJIMYHOCTH,
pasmjialiaTe/IHUTe cMeTku.3a HEJMTE Ha HU3roTBAHETO Ha OTYETa 3a MNAPUYHUTE MNOTOUU MapUYHUTE
TMOCTBIUICHUA OT KJIMCHTU U MNAPUYHUTE IUIAIaHWUA KbM JOCTaBUMIM Ca MPEACTaBEHU 6p}/THO, C BKJIFOYCH
JAC (20%);
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2.13/IuxeoHnochu 3aemu u Opyzu npugiedeHu pecypcu

Benuky 3aeMu W pyru MpUBJIEYEHH (MHAHCOBM PECYpCH ca MPeJCTaBeHW IThbpPBOHAYAIHO TI0
cebecToifHOCT(HOMUHAHA CyMa), KOSTO ce TpHeMa 3a ClpaBe/iinBa CTOMHOCT Ha MOMYYEHOTO 1O C/IeNKaTa,
HETHO OT TIPEKHTE pa3Xojau, CBbP3aHMU C TE3W 3aeMH W Jp.MpuBJiedeHH pecypcu. Crea mbpBOHAYATHOTO

npru3HaBaHe 0o0JIMTallMOHHUS 3aeM Ce OLIeHsBa MOCJIeBaIO0 10 HOMUHAHA CTOMHOCT.

2.14.Tvp206cku u Opyzu 3a0b11cCHUA

TbproBeckuTe W JAPYruTe TEKYL[W 3aJbJDKEHUS C€ OTYMTAT 1O CHpaBeljuBa CTOHHOCT Ha 0Oasa
CTOMHOCTTAa Ha OpUTHHaNHUTE (akTypu (lleHa Ha MpUAOoOMBaHE), KOSATO ce TpHeMa 3a ClpaBeiiuBara

CTOMHOCT Ha c/iesikaTta U 1ie ObJe u3miaTeHa B Obaelle cpely NOJyYeHUTE CTOKU U YCIYTH.
2.15./Tuzunz
Dunancoe nu3UH2

DUHAHCOBUSIT JIM3KHT, TIPH KOUTO ce TpaHCheprpa KbM APYKECTBOTO ChIECTBEHATA YaCT OT BCUYKU
PHCKOBE M CTOMAHCKH MOJI3U, TMPOU3THYAIM OT COOCTBEHOCTTAa BBPXY aKTUBA MOJ (DMHAHCOB JIU3UHT, Ce
KalnuTanu3upa B CYETOBOJHMS OajlaHC Ha JIM3MHIOMOMyYaTessl KaTo ce MpeicTaBs KaTo UMOTH, MAlIMHU U
obopyBaHe 1O IM3UHT 110 IleHa Ha He3abaBHA Mpoaax0a MM aKo € TMo-HICKa - TI0 HacTosIIaTa CTOMHOCT Ha
MUHUMAJIHUTE JIM3UHTOBU MJjallaHus. JIM3MHroBuTe MAllaHUs ChABPXKAT B OIpelNeseHO CbOTHOLICHUE
(brHAHCOBHS pa3Xxojl (MXBara) U MpUMajfalara ce 4acT OT JU3MHIOBOTO 3a/ibkeHre (TaBHUIA), Taka Je aa
ce MOCTHUTHE TIOCTOSTHEH JIMXBEH MPOICHT 3a OCTaBalaTa HeM3IiaTeHa 4yacT OT TJaBHHIATA MO JIN3HHTOBOTO
3abiikeHre. JIMXBeHUTe pa3xo/u ce BKJIIOUBAT B OTUETA 32 JOXOJUTE.

[Mpunoburture noj (PMHAHCOB JIM3MHT aKTUBU CE aMOPTH3HMPAT Ha 0a3a MoJie3HHs KUBOT HAa aKTUBA U

B paMKHUTE HA JU3UHIOBHUS CPOK.

2.16. Ilencuonnu u Opyzu 3a0badNceHUA KbM HEPCOHANA NO COUUATHOMO U MPYO0Bo
3aKOHO0AMencmeo

TpynoBuTe W OCHI'YpPUTENTHH OTHOIIEHMS C DPAOOTHUIHTE M CIYXHUTEIUTEe B JPYXKECTBOTO ce
OCHOBaBaT Ha paszmopendoute Ha Konekca Ha TpyZda, Ha pasnopeAduTe Ha JeiCTBYBAIOTO OCHTYPHUTENHO
3akoHonartencTBo U Ha Konektusnust TpynoB gorosop (KTI) Ha apyskecTBOTO.

OCHOBHO 3aJbiDKeHHE Ha paboTojaTesisi € Ja M3BbpIUBA 3aAbJDKUTENHO OCHTYpsBaHE Ha HaeTHsl
nepcoHan 3a ¢oua “IleHcuu”, JONBIHUTENHO 3aIb/DKUTEIHO IEeHCHOHHO ocurypsisane (JI3I10), doun
“O6umo 3abonsiBaHe W MaitunHcTBO” (O3M), doun “bBespabdoruna”’, ¢doua “TpymoBa 3j0mMosiyka U
npodecuonanua 6onect” (T3I1B), ¢houn “TapanTupanu B3emaHus Ha padoTHunuTe U cnyxutenute” (I'BPC)
W 3JIpaBHO U cpelly 6e3paboTulia OCUTrypsiBaHe.

PasmepuTe Ha OCHTypUTETHUTE BHOCKH C€ YTBBPXKIaBaT KOHKPETHO Che 3akoHa 3a Oromkera Ha JIOO
n 3akoHa 3a 6ropkera Ha H30OK 3a choTBeTHata rognHa. BHockuTe ce pasmpenensT Mexay padoronaress U
OCHUTYPEHOTO JIMIE B CHOTHOLIEHWE, KOETO Ce MPOMEHs €XKErofHO W € ompeneneHo ¢ B 4. 6, an. 3 or

Konekca 3a couuanto ocurypsisade (KCO).
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Kpartkocpounute noxoiu 3a mepcoHana moja Qopmara Ha Bb3HArPaXJeHUs, OOHYCH W COLUAITHU
JOTUIAlaHUST ¥ MpUIOoOMBKK (M3MCKYeMH B pamkuTe Ha 12 Meceua cliieq kpas Ha Mepuojia, B KOWTO
MEePCOHANBT € MOJIOXKHUI TPY 32 TSIX WM € U3MTBbJIHWI HEOOXOMUMHUTE YCIIOBHS) Ce MPU3HABAT KaTo pa3xo] B
OoTueTa 3a JOXOJAUTE B MEPUOJA, B KOMTO € MOJOKEH TPYIAbT 3a TIX UM Ca U3MBJIHEHW M3UCKBAHUSITA 3a
TSIXHOTO TMOJyuaBaHe, W KAaTO TEeKYIO 3aibibKeHue (Crnel mpucnagaHe Ha BCUYKM TJIATEHH Bede CyMH U
MoJiaraiiy ce yApbXKKH) B pa3Mep Ha HEJAMCKOHTUpAHATA UM cyMa. JIbIDKMMUTE OT JPYKECTBOTO BHOCKH MO
COLIMAJIHOTO W 3JIpaBHO OCUTypsIBAaHE C€ MPU3HABAT KATO TEKYyI Pa3Xol M 3albJDKEHHE B HEJUCKOHTUPAH
pa3mMep, 3aeIHO 1 B TIEpHO/ia Ha HAYMCIIEHHE Ha ChOTBETHHUTE IOXOJIH, C KOUTO TE Ca CBhP3aHH.

Kem parata Ha Bceknm roauiieH (pUHAHCOB OTHYET APYKECTBOTO MpaBH OIEHKA HAa cyMaTra Ha
OYAKBAHUTE Pa3XOJM MO HATPYNBALIUTE Ce KOMIEHCUPYEMH OTIYCKH, KOSITO Ce O4akBa Ja ObJe u3miaTeHa
KaTo pe3yiTaT OT HEeW3MOJI3BAHOTO MPaBO HA HATPYMaH OTIyCK. B omeHkaTa ce BKJIIOYBAT MPUOIN3UTEIHATA
MpeleHKa 3a pa3xoJuTe 3a CaMUTe Bb3HATPWKASHHWS W pa3xOAUTe 3a BHOCKM MO 33JBIDKUTENHOTO

00IIeCTBEHO OCUTYpsIBaHE, KOUTO pabOTONATENISIT ABJDKHA BbPXY Te3H CyMH.

2.17. AKuuonepen Kanumaa u peszepeu

bankankap 3apst € akLMOHEPHO JPYKECTBO U € 3aJBbJKEHO Aa peructprpa B TbproBckusi perucTsp
onpezAesieH pa3Mep Ha aKWUOHepeH Kanumaia, KOWTO 1a CIy)XXH Karo oOe3leueHne Ha B3eMaHusTa Ha
KPEIUTOPUTE Ha JPYXKeCcTBOTO. AKLIMOHEPHUTE OTIOBapAT 3a 3aJb/DKEHHATA Ha JIPYKECTBOTO O pa3Mepa Ha
CBOETO aKIMOHEPHO YydYacTHe B KamuTaja M MoraT Ja MpeTeHaupaT BpblllaHe Ha TOBa y4yacTHe caMoO B

MPOMU3BOJACTBO 110 JIMKBUAAIUA NI HECHCTOATEIHOCT.

CehriacHo M3WCKBaHUATA Ha TBProBCKWs 3aKOH W ycTaBa JPYXKECTBOTO € JUTHKHO Ha dopmupa u
¢onn PesepseH (3axonosu pesepeu), Kato U3TOUHUIM Ha (oHA MoraT 1a Obaar:
* Hali-mManko eJHa Jecera OT Medanbara, KOSTO ce OTJeJNs, JOKATO CpeJIcTBaTta BbB (oHMA
JIOCTUTHAT €JTHa JeCeTa 4acT OT KaluTasia WiH Mo-ToJsiMa 4acT, TPe/IBUIeHa B yCTaBa;

*  JIpyr¥ U3TOYHMLM, MPEABHUECHH MO pelieHne Ha O61I0TO chOpaHue.

Cpencraara ot (oHIIa MOTaT Jja Ce M3MOJI3BaT caMo 3a TIOKpUBaHe Ha FOJUINHATA 3aryba u Ha 3aryon
OT TpenxomaHH ToAawHH. KoraTo cpencrtBara BbB (POHAA NOCTHUTHAT OMpelesieHWs B YcTaBa MHHHAMAJCH
pa3Mep, CpejcTBaTa HaJ Ta3d cyMa Morar ja ObJaT M3MOJ3BaHM 3a YBeJMYaBaHe Ha kamuTana. J[pyrurte

pe3epBH ca pe3epBH, KOUTO JIPYKECTBOTO Ch3JlaBa 1o petieHre Ha OOIIOTO chOpaHue Ha aKI[MOHEPUTE.

Karo mpeonienbuen pesep B OanaHca Ha J[pyKeCTBOTO € MpelncTaBeH pe3yniTaTa OT W3BHPIIBAHUTE Tpe3
MPEeAXOJHN TOAWHHW TMPEOLUEHKH [0 CIpaBeiuBaTa CTOMHOCT Ha dYacT OT mnpuTexaBanute [IMA u
npeoleHbYHUs pe3epB oT npeoteHkara ot 1.01.200GoauHa.

2.18/lanvuu evpxy newanoama

TeKyu;ume ()(ZH'blz[u BBPXY nevajibara ca OMnpeacJI€HU B CbOTBETCTBHUE C U3MCKBAaHUATA Ha 6’[)J'[FapCKOTO JaHBbYHO

3akonomarencteo — 3KI1O. Homunanuara nanbuna craska 3a 2011r. e 10% (2010r.: 10%).

Omcpouenume Oanvyu BBPXy Iedandara ce ONPeNeTaT 3a BCHUKM BPEMEHHM pPa3iMKM KBbM JaTaTa Ha
(hMHAHCOBHS OTYET, KOUTO CHLIECTBYBAT MEXKAY OaNaHCOBUTE CTOWHOCTH M IAHBYHUTE OCHOBU Ha OTIEITHUTE aKTHUBH U

nacuBH.
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OTCpoueHUTe AaHBUYHU aKTUBU C€ MPU3HABAT 332 BCUYKM HaMajsieMd BPEMEHHU pa3juKd U 3a
HEW3MOJI3BaHUTE TaHBYHU 3aryOu, IO CTETeHTa, 0 KOSTO € BEPOSTHO T JIa ce MPOSIBIT 00paTHO M 1a Oble
reHeprpana B ObJielne JocTaTbYHa obaraeMa rnevanda uim aa ce MposiBAT odjaracMu BpeMEHHH Pa3JiiK, OT
KOUTO J]a MOraT Ja ce MpHUchnagHar Te3u HaMajsieMU pa3jiuKy, ¢ U3KJIIOUEHUE Ha Pa3JIMKUTe, MOPOAUIN Ce OT
MpHU3HABAHETO HAa aKTWB WJIM MMAcWB, KOWTO KBbM JaTaTa Ha CTOIMAHCKAaTa OIepalusl He € IMOBJIHUSI BbpPXY
CYeTOBOJHATA U AaHbuHATa neyvajbal/(3aryba).

banancoBaTa CTOMHOCT HAa BCHUYKM OTCPOYEHU AAHBUHU aKTUBM C€ Mperjiexaa Mpu U3roTBSHE Ha
TOIMUIIHUS OalaHc W ce peayluupa 0 CTENeHTa, 10 KOSTO € BEpPOsATHO Te Ja ce IMpOsBAT oOpaTHO W Ja ce
reHepHrpa I0CTaThuHO ofJaraeMa Tedanta WM MPOsBSBAIIK Ce TPe3 CHITUS MEepPHo odlaracMu BPEMEHHN
pa3uKu, C KOUTO T€ Jja Morar Aa ObAat npucnajHaTH Uil KOMIEHCUPAHU.

OTCcpoveHNTe MTaHbIIN, CBBP3aHN C O0CKTH, KOMTO Ca OTYETECHW TUPEKTHO B COOCTBEHUS KamUTall HIIN
npyra OajgaHcoBa MO3WIHSA, CHIIO CE OTYNTAT JUPEKTHO KbM CBHOTBETHHUS KalUTAJIOB KOMIIOHEHT WA
OanaHcoBaTa MO3UIIMSI.

OTCcpoueHUTe AaHbYHU aKTUBU M MACUBU CE€ OLEHsIBAT Ha 0a3a JaHbYHUTE CTABKU, KOUTO C€ OUAKBa
Jla ce MpujaraT 3a nepuoja, rnpe3 KoiTo akTHBHUTE I Ce peau3nupar, a MacuBUTE LIe ce ypeasT (moracsr) Ha
0a3a maHbYHUTE 3aKOHH, KOMTO Ca B CHJIA MJTH C TOJIsIMA CTETIeH Ha CUTYPHOCT Ce OYakBa Jia ca B CHJIA.

KoM 31.12.2011r. oTcpoueHnTe JaHbIM BPXY J0X0/a ca olleHeHu npu ctaBka 10% (31.12.2010.:
10%).

2.19./loxo0u na akuus

OCHOBHHTE JOXOIW Ha aKIMs Ce W3YKMCIIBAT KAaTO Ce pa3lielld HeTHaTa Tedanda Wid 3aryba 3a
nepuoja, mojjiexalla Ha pasfpeleieHue MEXIY aKLUOHEepUTe, MpuTexarelud Ha OOMKHOBEHM aKlMH, Ha

CpeJHO-TIpeTericH s Opoii Ha IbpKaHUTe OOMKHOBEHHU aKIIUU 3a MepUOa.
2.20.@unancosu uncmpymenmu

QDunancoeu akmusu

HpyxectBoTo knacuduiypa cBouTe (UHAHCOBM AKTHBU B CIEJHHUTE KATETOPHUU: MPEAOCTABEHU
3aeMu (KpeauTH) , B3eMaHus 1 GUHAHCOBU aKTHUBU,AbPKAHM 3a ThpryBaHe. Kiacudukanusra e B 3aBHCUMOCT
OT CBIIHOCTTA U lieauTe(npeHa3HaYeHHeTO) Ha (PUHAHCOBHUTE aKTHBU KbM JlaTaTa Ha TIXHOTO MpUa0GHBaHeE.
PwroBosCcTBOTO oOmpenens kiacupukanusTa Ha (QUHAHCOBHTE aKTHBUM Ha JPYXKECTBOTO KBbM JaTara Ha
TbPBOHAYAIHOTO UM MTPU3HABaHe B OayaHca.

ODUHAHCOBUTE aKTUBH CE€ OTMMCBAT OT OajaHca Ha APYKECTBOTO, KOraTo MpaBaTa 3a MojyuyaBaHe Ha
napuyHu cpenctsa (MOTOIM) OT Te3W aKTUBM ca M3TEKJM, WM ca MPEXBBPJICHW W JPYKECTBOTO €
MPEXBHPIMIO CHIIECTBEHATa YacT OT PHCKOBETE M TOJ3HTE OT COOCTBEHOCTTAa BBPXY aKTHBA Ha JPYyro

JPYXKECTBO (JH1IE).

Bzemanusa
B3emanus ca HezleprBaTUBHY (DMHAHCOBHM aKTUBH C (DUKCHPAHU WM YyCTAHOBUMH TUIAIAHKS, KOUTO HE
ce KOTHpAT Ha aKTHBEH Ia3ap- B3eMaHUs OT KJIMEHTH W OCTABYMIIN. ThPrOBCKUTE B3EMAHHUS C€ TPEACTABST

MO CTOWHOCTTA Ha OPUTHHAJIHO U3JaJieHaTa (akTypa, HamaleHa ¢ pa3Mepa Ha o0e3leHKaTa.
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2.21.@unancoeu nacueu
DUHAHCOBUTE MACHBH BKJIIOYBAT 3aIBJDKEHHUS KbM JOCTABUHMIIN U APYTH TEKYIIH 3aIbDkeHus. Te ce
OTYMTAT TO CTOWHOCTTA HA OPUTHHAJIHUTE (aKTypH, KOSTO Ce TMpueMa 3a CHpaBeAinBa CTOWHOCT Ha

clenkara, KosTo Ie ObJe n3miareHa B ObIele Cpelry MOTyIeH! CTOKH M YCITYTH.

2.22. Knouoeu npubnuzumennu oueHKU u NPeonoiodicenus ¢ eucoka necuzypuocm. Ilpeuenxu
om onpeodenauio 3Ha4YeHue RPU NPULAzane c4emogoOHaAmMa ROAUMUKA HA OPYIHCECMBOMO

Oobe3ueHKu Ha 63eMaAHUA

[Tpubnu3uTenHaTa oneHka 3a 3ary0n OT CbMHUTENTHA M HEChOMpaeMy B3eMaHUs ce TpaBH B Kpas Ha
BCsika (JUHAHCOBA rojiMHA. BCHUKK ChbMHUTENHY B3eMaHust (BKJI. MpeoOpMEHH upe3 MpeforoBapsiHe), KOUTo
He ca chOpaHW B TPOABIDKEHHE Ha €JHa TOJMHA Ce TpeTHpaT Karo HechOMpaemMu W ce o0e3leHsBarT,

JIOKOJIKOTO PhKOBOACTBOTO TIPEIEHSIBA, Y€ ChIECTBYBA BUCOKA HECHTYPHOCT 3a TIXHOTO ChOMpaHe B Obaele.

06831481-"«1 HaA umomu, MaQUiUHU U CoOPBHCCHUA

BanaHcoBUTe CTOMHOCTH Ha MMOTUTE, MAIIMHUTE M OOOpPYJBAHETO MOJJIEkKAT HA TMperyie] 3a
o0e3leHKa, KoraTto ca Hajule ChbOMTHS MM MPOMEHH B 00CTOsITENICTBATA, KOUTO MOKa3BaT, ye OalaHcoBaTa
CTOMHOCT OU Morya Ja ce OT/iMYaBa TPaliHO OT BH3CTAHOBMMATa MM CTOMHOCT. OCHOBHUM MHMKATOPH 32
o0e31ieHKa, KOUTO PhKOBOJICTBOTO € OMPEIeNUIIO ChoOpa3Ho crenudukara Ha JeHOCTTa Ha JAPY>KECTBOTO Ca:
IBJITOCPOYHA JIUTICA Ha TMa3apu 3a MPOM3BEeXKJaHATa MPOAYKIHS, OCTApSUIOCT HA TEXHOJOIHMHUTE,
HEBB3MOXKHOCT 3a MPEeHAcOouYBaHE KbM JPYrd MPOW3BOACTBA. IIpM Hanuuve Ha TakUBa WHIMKATOPH, Ye
NpPUOJU3UTENHO OMpeJieNieHaTa Bb3CTAaHOBUMA CTOMHOCT € TO-HUCKa OT OallaHCOBa CTOWHOCT Ha aKTUBHTE, TO

MocJeIHaTa Ce U3IMKCBa J0 TIXHAaTa Bb3CTaHOBMMA CTOMHOCT.

3. IIPUXOqH
2011 2010
BGN '000 BGN '000
[Tponaxx6u Ha mpoayKLMsl B CTpaHaTa 1067 886
[Tponaxx6u Ha NPONYKIMS U3BBH CTpaHaTa 6281 3902

7348 4788
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4. IPYTH JOXOIH OT JEHHOCTTA

[Tpuxonu ot nponaxoda Ha ycayru

OTu4eTHa CTOMHOCT Ha MPOJAICH! YCIyrU
IHeuanba om npooadicba Ha ycuyeu

[Tpuxonu ot nponax0a Ha aKTUBH,IP.MPUXOIU
OTueTHa CTOMHOCT Ha MPOJaeH! aKTUBU
Ieuanba om npooadicba na mamepuanu
[Ipuxomu ot mponaxx6a Ha CTOKK

OTueTHa CTOWHOCT Ha MPOAAZIEHH CTOKH
Ieuanba om npooadicba Ha cmoxu

OTnrcany 3aabDKEHNS

Hpyru

Jlpyeu npuxoou
[Meyan6a (3aryba) OT KypcOBH pa3iiKu

[euanba(3aryda) oT JUXBU

IMeuanba (3ary6a) ot Apyru (GUHAHCOBU OMEpaIn

JloxoauTe oT mpojaaxkda Ha MaTepraly, Ma 1 00e31IeTeHUTa OT 3aCTPAXOBKHU ca MPEeJICTaBEeHH B OTYeTa 32

BCEOOXBATHUS JOXOM HETHO.

2011 2010
BGN '000 BGN '000
62 63

0 0

62 63
301 381
2 134
299 247
27 0
14 0
13 0

2 20

0 0

0 0
-10 -11
-933 -835
-18 -27

[lpuxonuTte oT mpojakb6a HAa CTOKM ca OCHOBHO OT Mpenpoaax0a Ha MPOAYKTH OT BHOC U OT

CTpaHaTa, KOUTO HE C€ TMPOU3BEKAAT B APYKECTBOTO B MEPUOAU Ha MJIAHOBU PEMOHTH, a Ca NPEABaApUTEIIHO

JOrOBOpHpPaHu KaTo NOCTOSAHHU JOCTaBKU 3a KIIMCHTU.

Ileyanoama om npooarxcéa Ha CMOKU BKITIOYBA!

JHxanTa PK 2954u PK 1220
0610

Ileyanoama om npooarxcoa Ha MamepuaIU BKIIOYBA!

CroMaHeHH OTNaabIH U IPyTH
ITponaxx6a Ha anapTamMeHT

(011011 (1)

2011 2010

BGN ‘000 BGN ‘000
27 0

27 0

2011 2010
BGN '000 BGN '000
301 302

0 4

301 306
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IIpuxooume om npoodarcda Ha yciyzu BKIIOYBA:

Haemu
Yeayru no TpaHcHopT Ha MPOIYKLUS
Oo6o

5. PA3XO/H 34 MATEPHUHAIH

Pazxooume 3a mamepuanu BKJIIOYBAT:

OCHOBHM CYpOBUHM M MaTepuaiu
I'opusa u eHeprus

PeszepBHU yacTu

CriomararesiHi MaTepHanm
Jpyru marepuanu

Oo6o

OcHoeéHume CYPOBUHU U Mamepuaiu BKIIIOYBAT.

I'B namapuHa
CromaHenu npoduin
[IpaxoBa 6os
3aBapouHa Tel

Hpyru
[0 15511 00)

6. PA3XO/IH 34 BbHLIHHU YCIIYTH

Pazxoau 3a TpaHcmnopt
PeMoHTH BBHILIHY YCiyru
AJZIBOKaTCKH yCIYTH

2011 2010

BGN '000 BGN '000

24 28

38 35

62 63

2011 2010

BGN '000 BGN '000

4041 2642

460 290

31 18

31 16

292 184

4855 3150

2011 2010
BGN '000 BGN '000

3050 1868

817 538

86 90

63 44

25 102

4041 2642

2011 2010

BGN '000 BGN '000

266 179

30 4

9 25
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OxpaHa

3acTpaxoBKH

JlaHbLIM B Takch

AOGOHaMEHTHO 00CITyKBaHE U TEXHUUYECKH KOHTPOJI
Haewm Ha npyru akTUBH

Pasxonu 3a komyHUKanus

KoncynranTcku yeiayru

Komucnonuu mo npogaxon

Hpyru yciyru
Oomo

7. PA3XO/1H 34 IEPCOHAJIA

Pazxooume 3a nepconana exnoyeam.

Pazxoau 3a Bb3HarpaxaeHus

Hauucnenu cymu 3a o0e3ieTeHus npyu NEHCUOHUpPaHe
Oomo

Pazxooume 3a 6b3HAZPAHCOCHUA BKIIOYUBAM.

Pa3xonu 3a Tekymu Bh3HATPKICHUS
Hauwcnenn cymu 3a HeM3MOI3BaH MJIaTeH OTITYCK

Oo6o

Couyuannume u 30pagHU OCUZYPOBKU BKIIOYUBAN.

OcurypoBku
Hauncnenus 3a IOO 3a Heu3nos3BaH MmiaaTeH OTIYCK
0610

23 22
15 27
21 19

1
47 63
30 28
23 97
126 83
63 109
654 656
2011 2010
BGN '000 BGN '000
1320 1126
14 4
1334 1130
2011 2010
BGN ‘000 BGN ‘000
1333 1130
1 0
1334 1130
2011 2010
BGN '000 BGN '000
216 177
0 0
216 177

18



BAJIKAHKAP 3APSA AJ]

MPUIOKEHNUA KbM ®UHAHCOBHUSA OTYET 3A 2011lroauna

8. IPYTH PA3XO/IH 34 JEHHOCTTA

Jlpyzume pazxoou 3a deiinocmma BKITIOYBAT: 2011 2010
BGN '000 BGN '000
Pa3xoau 3a koMaHAMPOBKH 33 38
Pa3xonu 3a TpKeCTBa U TOCTH 12 9
JJIC,nuxBHU,HaKa3aTeHU JINXBU 36 25
Hanbk wi.204 ot 3KI1O 4 4
Pa3xonu 3a o6 1 HEYCTONKH KBM TOCTABYHIIN 16 36
Hpyru 1 9
0610 102 121
9. ®DHHAHCOBH PA3XO/JH H ITPHXO/IH , HETHO
2011 2010
BGN '000 BGN '000
Pa3xoau 3a nuxsu -933 -851
ITpuxoau ot nuxsu 16
Herna nevanba/zary6a -933 -835
OTpuuaTenHy pa3iuKl OT TPOMsIHA Ha BaJlyTHU KypCOBe -60 -59
[TonoxuTenHu pa3avKy OT NPOMsHA HA BaTyTHU KypCOBE 50 48
HetHa neuan6a/3ary6a -10 -11
Jpyru hbuHAHCOBH pa3xoan -18 -27
HetHa neuan6a/3ary6a -18 -27
0610 -961 -873
10. (PA3XOJH 34)/ HKOHOMUA OT JAHBI[H BHPXY ITEYATTFATA
Omuem 3a 0oxooume 2011 2010
BGN '000 BGN '000
CueroBojiHa 3aryOalneyasnba -509 -1330
YBejnueHus! ¢ IOCTOSSHHH PA3JIMKH: 463 661
B T.4 JIMXBU 36 25
HenpusHatu pa3zxonu oT aumncu u 6pak
CueT.Ha4yMca.aMOpTU3ALUY 426 519
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banancoBa cToiiHOCT Ha OTNKHCaHU aMOPT.AKTUBU 114
Pa3xoau,konToO HE MoraT Ja ce JoKaxaT JOKyMEHTalHO 1 3
YBeqnyeHust ¢ BpeMEHHH pa3/IMKH-HAMAJISIEMH,B T.4. 630 951
Pasxoam mo HaTpymBamm ce HeU3Moa3BaH! OTITYCKH 2
Pa3xonm 3a muxBu 0T crnaba KanuTanu3anus 599 807
Paszxonu, npencrasnssanty qoxoan Ha MOJI 29 144
[Ipu3HaBaHe 3a 1aH.Lequ Ha HenpusHatu npuxoau no 4i.353KI10
HamaJjieHns1 ¢ IOCTOSIHHH Pa3JIuKH 426 633
B T.4. rogMIuHM 1aHBYHY aMOPTHU3ALUH 426 519
JlaHbuHA CTOMHOCT Ha OTIHMCAHW aKTHBH 114
OO0paTHO MposiB/IeHHe HA HAMAJISIEeMH BPEMEHHH Pa3JIHKH 171 68
[Ipru3HaBaHe Ha HaTPYNB.HEU3M.OTIMYCKU U pa3xoau 3a JJOO un 30 27 38
[Tpu3HaBaHe HA HEMPU3H.P-AU OT MOCJEABAILU OLUEHKU
[Tpu3naBane Ha n3miI.cymu Ha M®JI 144 30
Ob6aaraema neyasoa -13 -419
Kopmnoparusen nanbk 3a 2010r(10%)
Omcpouenu danvyu 8vbpxy nevaibama 46 88
CBbp3aHy ¢ Bb3HUKBAHE U 00PATHO MPOSIBJICHUE HA BPEMEHHU
pasnuKu
11.J0X0/q HA AKITUA

2011 2010
Cpenen 6poii akiuu 1396159 1396159
Herna nevan6a 3a roguxnata (BGN'000) -463 -1242
Ocnosen aoxoq Ha akius (BGN) -0.33 -0.89

12. UMOTH, MALIIHHHU H OBOPY/IBAHE
Pazxoan
Mamunu u Tpancen. Cromn. 3a

Xu1.JIB. 3emu Crpaau o6opyaBane CbopaKeHHsl CpPeACTBA HHBEHTAp  NPHI00. O061mo
bpyrHa 6anancoBa cToiiHocT
Cano kM 01.01.2010 278 3660 2332 760 672 37 35 7774
HoBompunobutn aktusu 5 35 3
OTNHCaHu aKTUBU 2 5 19 462
Canno kpm 31.12.2010 278 3658 2332 741 245 40 35 7329
AMopTu3auust
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Cano kM 01.01.2010 2100 1877 253 431 30
OTnucaHu aKTUBU 1 6 12 356
AMopTH3aIys 147 233 30 49 2
Canmo kM 31.12.2010 0 2246 2104 271 124 32 0 4777
banancosa croiinoct
kbM 31.12.201G-. 278 1412 228 470 121 8 35 2552
Paszxoan

Mamunu u Tpancen. Cromn. 3a
XuJ1.JIB. 3emu Crpaan o6opyaBane CbopaKeHHsl CpPeACTBA HHBEHTAp  NPHI00. O6wo
bpyrHa 6anancoBa cToiiHocT
Canmo kem 01.01.2011 278 3658 2332 741 245 40 35 7329
HoBompunobutn aktusu 44 12
OTnucaHu aKTUBU 12
Caano kbm 31.12.2011 278 3658 2376 741 245 40 35 7373
AMopTu3auust
Canmo kpm 01.01.2011 2246 2104 271 124 32 4777
OTnucaHu aKTUBU
AMopTH3anus 146 157 30 3 367
Camo kM 31.12.2011 0 2392 2261 301 155 35 0 5144
banancosa croiinoct
kbM 31.12.201%. 278 1266 115 440 5 35 2229

Kem 31.12.201%t pbaroTpaliHuTe MarepualHu akTHBH Ha JpPY’KECTBOTO BKJIOYBAT 3€MHM Ha

croiinoct 278 xmi.gs. (31.12.20109r.. 278 xun.JiB.) u crpagd ¢ OajaHcoBa croiHOCT 1266kui1.JB.

(31.12.201Q-.: 1412u.7B.).

KoM 31 nexemBpu 2011r. pazxoaurte 3a mpuaoOMBaHe Ha IBITOTPAtHA aKTHBU BKJIFOYBAT:

OO6ekTH B Mpolec Ha U3rpaxkiaHe, KakTo cie/Ba:

e AcnmpanvoHHH KaOWHH- 35 XWIL.JIB

KbeMm 31.12.201%. B chCcTaBa Ha ABATOTPAMHNTE MaTEPHATHA aKTHBH Ca BKJIIOUCHHW aKTHBH, KOWTO ca
aMOpPTH3MPaHH HAITbJIHO, HO TPOABIDKABAT Jla Ce MOJ3BAaT B CTOMAHCKara JCHHOCT C OTYeTHa CTOWHOCT

155.xB. (31.12.201@.: 1393x.11B.).

13.HEMATEPUA/IHU AKTUBH

Twprosckn IMonoGpenus

MapKH, BbPXY HAETH Iporpamuu
JIMIEH3HH AKTHBH TMPOAYKTH 006110
bpymmna 6anancoea cmoitnocm
Cagpo na 1 sayapn 2010r. 3 105 328 436

IMpuno6utu akTHBH
OTNHCaHU aKTUBH
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Cauno Ha 31 nekemBpu 2010r. 105 328 436
AmMopTu3auus

Canno keM 01 snyapu 2010r. 40 41
OTnrcany aKTUBU

AMopTH3anus 25 33 58
Cauno xpm 31.12.201G-. 65 33 99
BanaHcoBa croiinoct kbm 31.12.2010 40 295 337
bpymmna 6anancoea cmoitnocm

Canpno Ha 1 sinyapu 2011r. 105 328 436
IMpuno6utu akTHBH

OTnrcany aKTUBU

Caupno Ha 31 nekemBpu 2011r. 105 328 436
AMopTHanus

Canpno kM 01 sryau 201 1r. 65 33 99
OTnucaHu aKTHBU

AMopTH3anus 25 33 59
Caano xpm 31.12.201 7. 90 66 158
Baaancosa croitHoct kbm 31.12.2011 15 262 278

14AHHBECTHLHHU B JBIIEPHU U CbBMECTHH /IPY,KECTBA

HuBectuunnTe B AbliepHu apyxectBa kbM 31.12.2011r ca mpeacraBeHn B OanaHca Mo ceOECTOHHOCT.

JpykecTBOTO ydacTByBa B KanuTana Ha ,,bankankap Pyen” AJl rp.Acenosrpang — 51%,
3376x.mB u ,3aps Uusect” AJl rp.Codus -99.98%-5kun.neBa

15.MATEPUA/THHU 3AITACH

Marepuanu

I'oroBa nmpogykuus

Crtoku

HesaBbplueHo npon3BoaCTBO
0610

Mamepuanume BKIIOYBAT:

OCHOBHU MaTepuaiu
l'opuBo-cMazouHu MaTepuau
PesepBHu yacTu u narepu
CriomararesiHi MaTepHanm
Jpyru marepuanu

31.12.2011 31.12.2010
BGN '000 BGN '000
806 77

131 143

11

1128 804
2076 1724
31.12.2011 31.12.2010
BGN '000 BGN '000
574 544

2 2

54 56

13 12

163 163

806 777
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16 B3EMAHHUA OT CBBbP3AHH JIHI]A

31.12.2011 31.12.2010

BGN '000 BGN '000

3aps Covpaucuc EAJ] 0 0
bankankap Pyen AJl rp.AceHoBrpan 2 7
Bsemanus ot npofax6a Ha cbydactust —3apsa MuBect Al 800 800
KBK 3aem Texyuy/nuxsu 6 6
0010 mvpzoecKu 63eMaAHUA-MEKY U 808 813

O0110 B3eMaHUsI OT CBbP3aHU JULA 808 813

JpyKecTBOTO € onpeneanio o0uuaeH KpeuTeH Nepuo/], 3a KOUTO He HAaYKCIsiBA JIMXBU HA KOHTPAreHTUTE .

B3emanusita ot CBbP3aHM JIMIA B JICBA Ca :

bankankap PyeH A/l rp.AceHoBrpaj- Tbpr.B3eMaHus OT MPOAAKOHN Ha MPOAYKLHUS

KBK HuBect A/l rp.XackoBo- B3eMaHe Mo MpeloCTaBeH 3aeM

3apst UnBect AJl rp.Codusi- B3emaHe ot npoaax0a Ha Chy4acTHsl

17.ThPI'OBCKH B3EMAHHA

31.12.2011 31.12.2010

BGN '000 BGN '000

Bzemanus no nponaxo6u OT KJIMEHTH B CTpaHaTa 8 7
Bzemanus no nponaxou OT KJIMEHTH B HykKOMHA 755 507
763 514

[IpenocraBenyn aBaHCH 3a IOCTaBKa B CTpaHaTa 24 10
[IpemocTaBeHn aBaHCH 3a TOCTaBKA B Uy)KOMHA 0 0
0610 24 10

Jpy’KecTBOTO € Ompeleinio o0M4YaeH KPEAWTeH MepHoj, 3a KOWTO He HayuclsiBa JIMXBH Ha

kimeHTuTe g0 360 mau. 3abaBa cjem TO3W CPOK € MpHeTa OT MPY)KEeCTBOTO KaTO WHAMKATOp 3a 0Oe3IeHKa.

PvroBOACTBOTO npeucHsaBa C"b6I/IpaeMOCTTa KaTro aHajau3upa C€KCIOo3MlIusATa Ha KIMCHTA, Bb3MOXKXHOCTUTE 3a

rnoracsiBaHe M B3€Ma pelICHUE OTHOCHO HAYUCJIABAHETO Ha obe3leHKa.

Bw3pacmosa cmpykmypa Ha HeoOe3ueHeHUume B3eMaHMs 1O MPOJAKOU OT TPETH JIMIA € KaKTo

cienBa;
31.12.2011
BGN '000
C HeHaCTBIIMII CPOK Ha TJIalane 696
Jo 1201uu oT maTata Ha Bb3HUKBaHE 3
Ot 12010 360181 OT naTara Ha BB3H. 25

31.12.2010
BGN '000

478
14
9
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Han 360 1um ot 1arata Ha B3HUKBAHE 39 20
O0wo 763 521

18.4PYT'H B3EMAHHA H JJAHBIIH 34 Bb3CTAHOBAIBAHE

IIpeoocmasenu 3aemu u Opy2u 63eMaHUA BKIIIOYBAT:

31.12.2011 31.12.2010

BGN '000 BGN '000
[IpemocraBen 3aem 1815 1815
Bsemanwust ot nmuxBu 234 234
ITpenocraBenu aBaHcH Ha MOJOTUYETHU JIMLA 10 10
Hpyru B3eMaHus 12
JJIC 3a Bb3cTaHOBSIBaHE 155 51
0610 2226 2110

19.IIAPHYHHU CPE/][CTBA U IIAPUYHH EKBUBAJIEHTH

31.12.2011 31.12.2010

BGN '000 BGN '000
Pasnnamarentu cMeTku 11 8
[Tapuunu cpenctBa B kaca 289 1360
O61mo 300 1368

20.KAITUTAJI U PE3EPBH
OCHOBEH AKITHOHEPEH KAITUTAJI

Kbm 31 nexemBpu 2011r. peructpupaHusT aklMOHEpeH KanuTal Ha ,bankankap 3APS” Al Be3nu3a
Ha 240395658, pasnpeneneH B 2 403 9560p. 0OMKHOBEHN MMOMMEHHN O€3HAIWYHM aKIMH C TIPaBO Ha TJiac ¢

HOMMWHAJIHA CTOMHOCT Ha akuus 1 jiB.

3axonosume pezepeu ca GpopmupaHu oT pasnpeleieHnue Ha redanbara, ChbrilacHO W3MCKBAHUSTA Ha

TBproBekrs 3aKOH M ycTaBa Ha Jpy>KECTBOTO U ca B pa3Mmep Ha 113xwi.ieBa .
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Pezepevm om nocieosamu ouenku Ha akmueu ¢ GopMupaH Ha 06a3za U3BBPIICHH MPEOLECHKH OT

MPeAXOJHN TOMHH U € B pa3Mep Ha 858xui.jesa.

JIpyeume pezepeu  ca dopMmupaHu OT peBajopu3anus Ha aktuBute npe3 1997 romuHa u

HepasnpeneseHa nevanda OT MUHAIM TOAWHU U ca B pasMep Ha 105xui.neBa.

Hepaznpeoenena neuanoa- 3azyéa e popMrpana ot HepasnpeaeaeHa nevanaoda 3a IpeaxoIHu TOANHI
B pa3Mep Ha 83 xui.JieBa, HaTpynaHa 3arydoa or MuHaiM ronnau 5397xui.ieBa u 3ary0a 3a TeKyIara rogdHa
463xun.jiesa.

21 Ob/IHNTAITHOHEH 34AEM

IIpe3 BToporo TpuMeceune Ha 2007 roguHa ApyKECTBOTO € CKIIOYMIIO JIOrOBOp 3a OOJMTalMOHEH 3aeM C
obma HomuHanHa cTtoiiHocT 5500 xuia.eBpo u Opoit obnurauuu - 5500 - ¢ HOMHMHalHA U €MHCHUOHHA
croiiHocT Ha exna obmuranus 1000 eBpo. CpokbT Ha obnurammonHus 3aeM ¢ 60 mecena. M3mmamane Ha
rIaBHULATA: TPATUCEH MEPUOA OT 2 FOAWHU W TOJNIOBUHA, Cle/l M3THYAHETO MYy, MIaBHULATA Ce W3MJalla Ha
LIECT paBHH yacTH.Bcuuky miamanus ce U3BbpLIBAT B ObJTapcku JieBa no ¢ukcuHra eBpo-yies Ha BHB kbM
JIeHs], peaxokaan] ¢ 3 paboTHH AHW Bajibopa Ha miaimane. [lepnoaa Ha MMXBEHOTO TUIAIaHe € 6 MecedeH.
[lenTa Ha oOAUrallMOHHUS 3a€M € 3aKylyBaHe Ha HOBM MallMHU, CbOPBKEHHUS U 000py/iBaHe U OOHOBSIBaHE
Ha ChllecTBYBalUTe TakuBa. OONMralMoHHMs 3aeM € 00e3MeUeH ¢ UTOTeKa Ha HEeJIBWKUMHU UMOTHU- TEPEH U
CTPajf W 3aJI0T BbPXY MAIIMHU M ChOPHKEHUS. 3aAb/DKEHIETO 110 o0JauranoHHus 3aeM kbM 31.12.201T e
10170xwmn.meBa. I1pe3 romuHara ca HaunciaeHn /80xuin.jeBa W M3TUIATCHN JIMXBU MO OOJIMTAlMOHHMUS 3aeM B
pa3mep Ha 584 xu.neBa.

C nporokon ot OOmoTo cbhOpanne Ha obauranuonepute ot 11.12.2009r e B3eTo pelueHue 3a
yIbikaBaHe cpoka(MaTypuTeTa) Ha oOaMraldoHHus 3aeM ¢ 12 Mecenia. 3a oOe3neyaBaHe Ha B3eMaHHUsATa Ha
o0JuranMoHepuTe Mo OOJUTalMOHHMS 3aeM, BEJHO C TJIaBHMLATA, JUXBHUTE M pPA3HOCKHUTE, 3anorojarens
»bankankap 3aps” AJl yupenssa B nosisza Ha ,Anuani bearapus” nbpBU Mo pej 3aj10r Mo peaa Ha 3aKoHa 3a
ocobeHnTe 3amo3n  Ha 86292 6posi coOCTBeHM aKIMM OT Kamutajda Ha ,bankankap Pyen” AJl, xouto
npenactasisar 51% ot kanmutana Ha JapyxecTBoTO.(J[oroBOop 3a  yupeasBaHe Ha 0coOEH 3allor BbpXY
6e3nannunu akumu J13-0009/25.11.2009). B3eto e pelienne na MpUKIFOYH MPOLEAYpa 3a yBellM4aBaHe Ha
OCHOBHMS KanuTan Ha ,bankankap 3aps”AJl ¢ mapuuHu cpeactBa B pasmep Ha 1000 x.neBa B cpok A0
30.06.201GonuHa.

C peuienue Ha O6110TO chOHapue Ha obnurauuonepure Ha ,bankankap 3APSA” Al or 04.11.201G.
no emucust koprnopaTuBHu obnuranuu ISIN BG21000150776sxa n3BbIIEHH NMPOMEHH Ha YCIOBHATA MO
eMHCHSTA KaKTO Clle/IBa:

VYabmkaBa ce cpoka (MaTypuTeTa) Ha OOJMralMOHHHS 3aeM ¢ 28 (IBageceT U oceM) Mecela, KaTo
NaIeXbT HA eMUCHATA ce TpoMeHeHs Ha 22.12.2015.

1.2.TloracuTeTHUAT MJIaH Ha OOJIMTAIMOHHNS 3a€M Ce TIPOMEHS KaKTo Clie/Ba:
IMoracure/ieH MJIaH HA OOJIHTALHMOHHHS 32€M:

Jdata na bpoi Bpoii  JIuxBen Ilnmamane Ilnamane Ha OcTaTb4yHa O6m
IJIalaHe [THH B OAHH B  NPOHEHT HA JINXBHU rJaBHHIA rJIaBHHIA napuieH
nepuoga roguHarta (rom.) (EUR) (EUR) (EUR) MOTOK
(EUR)
1 22/12/2007 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
2 22/06/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
3 22/12/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
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4 22/06/2009 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
S 22/12/2009 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
6 22/06/2010 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
7 22/12/2010 183 365 7.25% 199,921.23 0.00 5,500,000.00 199,921.23
8 22/06/2011 182 365 8.25% 226,253.42 100,000.00 5,400,000.00 326,253.42
9 22/12/2011 183 365 8.25% 223,360.27 200,000.00 5,200,000.00 423,360.27
10 22/06/2012 183 366 8.25% 214,500.00 250,000.00 4,950,000.00 464,500.00
11 22/12/2012 183 366 8.25% 204,187.50 300,000.00 4,650,000.00 504,187.50
12 22/06/2013 182 365 8.25% 191,286.99 350,000.00 4,300,000.00 541,286.99
13 22/12/2013 183 365 8.25% 177,860.96 350,000.00 3,950,000.00 527,860.96
14 22/06/2014 182 365 8.25% 162,491.10 350,000.00 3,600,000.00 512,491.10
15 22/12/2014 183 365 8.25% 148,906.85 350,000.00 3,250,000.00 498,906.85
16 22/06/2015 182 365 8.25% 133,695.21 350,000.00 2,900,000.00 483,695.21
17 221122015 183 365 8.25% 119,952.74 2,900,000.00 0.00 3,019,952.74

1,495,576.9: 5,500,00C 8,698,666.27

1.3. JIuxBeHUAT KyMOH MO eMHCHsATa OOJMTallK ce MPOMEHs OT (MKCHpaH B pasmep Ha 7,25%rogumiHo Ha
TJTaBall, KONWTO IIIe Ce M3YMCIIsIBa KaTo cyMa OT cToifHocTTa Ha BmecedueHn EURIBOR nBa paGoTHUM qHU MTpenn
BCSIKO ClIeJIBAIIO JIMXBEHO TallaHe TUToc HanoaBka oT 3% (Tpu Ha €To), KaTo oblarta My CTOMHOCT He MOXe
na 6bpae mo-manka ot 8,25%roauntHo. [IpoMsiHata Bim3a B cuia ot 22.12.2016.

1.4. ®unancoBuTe nokazarenu, kouto "bankankap 3aps” AJl TpsiOBa na moaabpxka ce MPOMEHST, KAKTO
cliesBa.

1.4.1. 'baaxankap 3apsa” A/l ce 3aabikaBa Ja noaabp:ka cboTHouenue "IlacuBu kbM AKTHBH® 3a
CHOTBETHUTE NMEPHOIH He MO-BUCOKO OT CTOHHOCTHTE, IOCOYEHH B CJIEAHATA TA0IHIA:

CoorHouienue. [IacuBu/AKTHBH

201G

2017T.

201%.

2013.

2014.

2015.

MaxkcumalHo JonycruMma CTOMHOCT

1.15

1.1

1.0

0.93 0

9 0.8

1.4.2. "baakankap 3apsi” A/l ce 3aab/oKaBa Ja moaabp:Ka choTHomeHHe "IlokpuTHe Ha pa3xoau 3a
JUXBH' He MO-HHCKO OT CTOHHOCTHTE, OCOYEHH B CJIeAHATA TAGIHIA:

CrotHomenue: " [lokpuTue Ha pa3xoau 3a| 201Gr. | 201%k. | 201%. 2013. 2014. | 201%.
JuxBu’
MuHUMAaITHO J0MyCTUMa CTOIHOCT n.a. 0.9 1.5 1.85 2.3 2.7

1.4.3. bankankap 3aps” A/l ce 3aab/rkaBa Ja moabp:ka KoepunueHT Ha , Tekyma JAKBHIHOCT He
M0 HUCBHK OT CTOIHOCTHTE, IOCOEHH B TA0JHUIATA!

Tekyma JUKBHIHOCT

201Q.

2017

201%.

2013.

2014.

2015.

MuHnMaIHa CTOHHOCT

15

1.5

15

1.6

1.6

1.6
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1.5.Omnuusrta 3a MpeACcpoOUHO NMoracsBaHe ce MPOMEeHs KaKkTo Cle/Ba:

EmutensT MMa mpaBo Ja M3BBPIIBA YACTHYHO WJM TTBIHO MPEJCPOYHO IMOracsBaHe Ha TJABHHIATA MO
0o0JMTalMOHHMS 3a8M Ha JlaTaTa Ha BCSKO JIMXBEHO IUlamiaHe qo0 manexa Ha emucus ISIN BG 2100015077,
KaTo 3aJbJDKUTENHO M3mpaia 10 oonuranuonepute 30—-1HeBHO mHcMeHO mpenu3Bectue. [loramenusTa mie
ObJaT U3BBPIIBAHN HA MPOMOPIMOHANIEH MPUHINN KbM BCHYKM OONMTAlMOHepH Karo EMUTEHTHT 3ammnaiia
yucTa lLieHa Oe3 HaTpynaHa suxsa oT 101% €To M emHO Ha CTO) COPSIMO HOMHHAJHATa CTOMHOCT Ha
o0nurauuuTe, KakTo ¥ BCUYKHM HATPYMaHW KbM CHOTBETHUS MOMEHT JIMXBU. [lpencpoyHuTe moraiieHus
crienBa aa 6bAaT B pazMep He no-manbk o 50 000eBpo win 3a cyma, KpaTHa Ha MUHUMAJHUS pa3Mep.

2.BbB Bpb3Ka ¢ MPOMEHUTE 10 napameTpute Ha EMucusTa ,bankankap 3aps” AJl ce 3aabmkaBa Ja u3mbjiHu /
Jla OCUTYPH M3MBJIHEHUETO Ha CIICAHUTE MOMBITHUTEHN YCIOBUS:

2.1. B cpok no xpast Ha Mecenr HoemBpu 201G. eMUTEHTBT Ja TpeAcTaBd Ha OaHKaTa-TOBEPEHHWK MHCMEHA
WHQOpMAIHS OTHOCHO TOBa KOM Ca HETOBHUTE OOCIYXBallld OAHKH, CIMUCHK HA OTKPUTHTE OT HETO OAaHKOBUTE
CMETKH 3a ChbXpaHeHHNe Ha MapuIHN CPEICTBA C TUTYJISP ,, bankankap 3aps” AJl, BkimrounTenHo wHQOpMAaIns
3a TSIXHOTO MpeHa3HaYeHHe;

2.2.B cpok 10 15 nexemBpu 201Qr. eMUTEHTBT J1a yupeau Mo HaAJeKHHs pe] 3aJor B Moji3a Ha OaHKara-
JIOBEPEHUK Ha B3eMaHUsITa 10 BCHYKKM OAHKOBU CMETKH IO MPeAXOAHATA TOUKA;

2.3. B cpok mo 15 nmexemBpm 201G eMUTEHTHT Ja Iemo3Wpa MpH OOCITYXKBalIUTEe I'o OAaHKH CBOETO
HEOTMEHUMO MUCMEHO ChIJlache MpH MOKMCKBaHE OT OaHKaTa-A0BEpPeHHK Te JAa MpeaocTaBAT nHpopmalus
OTHOCHO cajija, 000pOTH U U3BBPIIEHN TpaHCchEpH, 3aeIHO ¢ OCHOBAHMATA 3a TOBA, O OAHKOBUTE CMETKH C
TUTYJsIp ,bankankap 3aps” AJl npu Tsx.

2.4. EMUTEHTBT ce 3aAbJDKaBa Mpe3 LEeNUsi CPOK Ha EMHUCHUATa 0 HEHHOTO OKOHYATeNHO M3AbJKaBaHe Ja
yBEIOMSIBa B NMHCMEH BHUJ B CPOK OT MeT pabOTHM IHM OaHKaTa-JOBEPEHHK 3a BCSIKA HOBOOTKPHTA H/WIH
3aKkpuTa OaHKOBa cMeTKa ¢ TUTYJsIp ,bankankap 3aps” AJl, kakTo U B 15-1HEeBEH CpOK OT OTKpUBAHETO Ha
BCsika OaHKOBA CMETKa Jla yupeAsiBa 110 HaJUIEKHHs Pell 3aJI0r B [0J13a Ha OaHKaTa-10BEPEHNUK HA B3EMaHUATA
3a HaIMYHOCTHUTE 110 CMEeTKara.

2.5. EMUTEHTBT ce 3a1b/DKaBa Jia OCUTYPH aKTyalu3Hu3alusl Ha JOroBopa 3a nopbumnresnctso oT 21.12.2008.
mexnay ,KBK HMuBect” AJl m GaHkata-moBepeHHWK 4Ype3 KOSATO Nla C€ OMMWINAT MPOMEHEHHWTE YCJIOBHS TI0
OONMTAITMOHHKS 3aeM M Ce YrOBOpH, Ye 3ambkeHusTa Ha ,KBK waBect” AJl Mo To3m IOTOBOp OcTaBaT B
cusia 10 MOMEHTa, B KoiTo , bankankap 3aps” A/l moracu cyma B pazmep Ha 1 000 O0CeBpo OT riaBHHLATA
MO OONUTalIOHHNUS 33EM.

2.6.EMHUTEHTBT ce 3a7bikaBa Ja OCUTYpH BCUUKH MOCTBIUIEHUS OT Mpojax0a Ha AbAroTpaiiHu MaTepHaaHu
aKkTuBH Ha ,bankankap 3apa” A/l u ,bankankap Pyen” A/l na nocTenBar nmo crnenuasHO OTKPUTUTE 3a LEeJTa
B OaHKaTa-10BEPEHUK pa3IiallaTeTHi CMETKU B JieBa

3. Obuoro chbpaHue HO OONMraliOHEpPUTE B3eMa pelleHHe Ja OTMaJHAT CIeJHUTE H3UCKBAHUS KbM
EMUTEHTa, onpeaeneHn B mpoTokon or OCO or 11.12.2008.:

3.1. EMUTEHTBT Jia yupeau ocoOeH 3aJlor BbpXY ChBKYIHOCTTa OT B3eMaHMs MO JOMOBOPH 3a Mpojaxoda Ha
CBOSI POJYKLHS;

3.2. bankankap 3aps” AJl na mpumobue peanna cooctBeHocT BhpXy 100% ot xanwrtana Ha "Yorc Jlanka"
OO/, cpumectByBalo cbriacHo 3akoHuTe Ha lllpu JlaHka, cbe cemanuiie U aapec Ha ynpasieHue TepeH
HoMmep 2, 6iiok b, busrama ExcrnoptHa OOpaborBarenHa 3o0Ha, busrama, Illpu Jlanka, peructpupaHo Ha
28.01.2008. mo nomep PV 62841.".
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4B cnyuaii, ye 1o 31 suyapu 201T. emuTeHTa He MpeACTaBU JOKa3aTeNCTBa 32 (PAKTHUECKOTO YBeJIUYeHHE
Ha COOCTBEHHsI CH KamuTal cbc cymMa He mo-Maika oT 1 000 000 meBa, bankaTa-moBepeHHWK Ha
OONMTaIMOHEPUTE Ja CBHKA MO HamiexHus pen a0 28 despyapm 201k. OO6mo cvOpanne Ha

oburannoHepute Ha emucus odauranuu ¢ ISIN kog BG 2100015077 .
5.Ha 06.12.201G e Brimcano B ThproBCKus perucThbp yBeanueHne Ha kanuraiga ¢ 1 081 900is.

22. 1bJI'OCPOYHH 3AAB/IKEHHA KbM JIOCTABYHIIH

31.12.2011 31.12.2010
BGN '000 BGN '000
3anbikeHns o (PMHAHCOB JIU3WHT 109 166
O6wo 109 166

3aovaxcenua no (punancos 1u3uH2

Karo mearocpounm 3amgbibkeHWss TO (UHAHCOB JIM3WHT Ca MPENCTaBEHH IBJDKUMHTE KbM 31

nekemBpu 2011r. niamanus no A0roBopH 3a (pUHAHCOB JIM3UHT 3a NPUI0OMBaHE HA MOTOKApH U IpoOoMeTHa

MauiuHa. [To Tu3uHroBUTE 0rOBOpU ca HauMcaeHu auxsu npe3 2011r. B pazmep Ha 12 xun.neBa

23.34TB/DKEHHSA KBM CBBP3AHH JTHIA

31.12.2011 31.12.2010
BGN '000 BGN '000
3aabiokeHnd 3a JoctaBeHd Matepranu- @ypaxu [1pasen EAJ] 2 2
3aab/oKeHus 3a 1ocTaBeHu Matepuanu- 3aps Chpsucuc EAJ] 1 1
3anbkenns 3a foctaBenn marepuani- KBK MuBect A/ 6 8
JloroBop 3a (hmHaHCOBa oMot — bankankap Pyen 99 93
Jorosop 3a ¢punancoBa nomoi — 3apst Cepeucuc EAJ] 16 37
Jorosop 3a ¢punancosa nomom — KBK MuBect AJ] 255 332
Jluxsu no norosop KBK HuBect 55 29
Jluxeu no norosop ¢ 3apst CepBucuc EAJ] 16 14
Jluxeu 1o norosop ¢ bankankap Pyen 18 10
Jluxeu no norosop ¢ @ypaxu [Ipasen EA/]
0610 468 526
24. ThPIOBCKH 34A/bJUKEHUA H 3AEMH
31.12.2011 31.12.2010
BGN '000 BGN '000
JocraBunuu ot cTpanara 2233 1053
JocTaBuniiy OT 4y>kO1Ha 600 518
KnuenTn mo aBaHcH BB BalyTa 24 23
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Knuentu no aBaHcu B JieBa

O61mo:

Jlorosop 3a ¢punancosa nomoir ot ET Anexcetn
3anbikeHus 3a JUXBY 10 0OJUTalMOHEH 3aeM

102 68
2959 1662
70 50
460 21
530 71

B 3agbmkeHusiTa KbM JAOCTaBYMIM OT CTpaHaTa Ca BKIIOYCHU ObJDKUMUTE CYMH KbM: TI/ICCHprrl

Onutep Cromana- 1329 xun.nesa,Auren CtomnoB-96 AJl — 466 xun.ng, Jlunge raz bearapus EOOJ- 35

xun.nesa,lleskonop EOOJl — 29xun.nB,l1lenkep EOO/ — 38xun.nB u ap.

3aab/HKeHUsITA KbM JIOCTaBUMLIKM OT 4y)KOMHA ca

JFALCI"- Utamusa -288 xwumn.iesa, ,THEIS

PRECISION STEEL” H¥unus -210xun.nesa, [Ipaiic Yotep Xayc- 14 xun.nesa ,OZCELIKLER”- Typuus-

41 xun.nesa,Good Luck Trading Co Kopest — 41xun.nB u ap.

25.34/IbJDKEHUA K'bM IIEPCOHAJIA U 34 COITUA/THO OCHT'YPABAHE

3aabioKeHns KbM MepcoHana, B T.4.:
MeKyuu 3a0bIHCEHUS

HAYUCIEeHUs 3 HENON36AHU KOMNEHCUpyemMu OmnyCKu

3abKeHUs O COLMATHOTO OCUTYpsIBaHE, B T.4.:
Texywu 3a0vaoicerus

HAYUCLeHUsL 30 HeNOJ38AHU KOMNEHCUPYEMU OMNYCKU
(011011 (1)

26.34TB/DKEHHA 34 TJAHBITH

PasueTn 3a nanbK OOIIMHU
3agbipkenne 3a gaHbk mo 30D J1

Hpyru

3aovaocenuama 3a oanvyu ca TEKYIIH.

31.12.2011 31.12.2010
BGN '000 BGN '000
227 1397

194 1343

33 54

73 45

67 35

6 10

300 1442
31.12.2011 31.12.2010
BGN '000 BGN '000
64 66

50 141

4 4

118 211

Jlo natara Ha W3aBaHe HA TO3W OTUET B IPY)KECTBOTO Ca W3BBPIICHH PEBU3UU U TIPOBEPKH,

e 1o JUIC — 10 30.09.2007%.
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*  mbJHa JaHbyHa peBusus — a0 31.05.2007.

e HauuonaneH ocuryputeneH HHCTUTYT — 10 31.05.2007.

27.IPYTH TEKYILH 34 B/UKEHUA

/JIpyzume mexkyuju 3a0v/151ceHUA BKIIIOYBAT:

31.12.2011 31.12.24C

BGN '000 BGN '00C

YapbKKU OT paOOTHULU U CITY>KUTEH 2 1

3anbKeHUs KbM IbPXKaBEH pe3epB 46 69

JpyrH 3a0bIDKEeHIS 5 12

O6mmo 53 82
28 CHJAEBHHU JIEJIA

Kem 31.12.2011 r. ,bankankap 3APA”AJl e crpaHa mo CleIHUTE TPaKIAHCKH U
aJIMUHUCTPATUBHU JeJia;

I. T'paxnancku aena:

"TpbeT ang Bamo" OOJ1

[To noBoj uckoBa Monba, noganaeHa ot "Tpbet ana Bamo" OO npotus "bankankap 3apsa” All e
o6pazysano rp.a. Ne 454/2009. no onuca Ha Paiionen c¢ba - [TaBnukenu. [IpeaMer Ha 1e0TO €
3amnalaHe Ha CTOMHOCTTA Ha yCIyTH, 3a KOUTO e u3naneHa ot "Tpbet ann Bamo" OO/ daxtypa Ne
53/05.12.2008, kato ooumsT pa3mep Ha uckoBata npereHius e 19 096.97esa. C peluenue Ha PaiioHeH
cb] - [laBnukenun uckosata npereHuus Ha "Tpbet ana Bamo" OO/] e ususio otxBbpieHa. Peiienueto e
obxansano oT "Tpber ann Bamo" OO/] npen OkpbikeH cba - Benuko TwrpHoBo. "bankankap 3aps” Al e
MoJiajlo OTrOBOP Ha Bb33MBHaTa xanbda. [1o moBox Bb33uBHaTa xkanbara Ha "TpbeT ana Bamo" OO/ e
o6pazysano rp.a. Ne 840/2010. no onuca Ha OkpbikeH cbj - Benuko TepHoso. Ha 17.12.2016.
BenuKkoThpHOBCKH OKPBKEH ChJ € TIOCTAHOBUII pellieHre, ¢ KOeTO € 00e3CHITNIT ITbPBOMHCTAHIIMOHHOTO
pelieHre KaTo HeAOMyCTUMO 1 € BbpHaJ AeN0TO 32 HOBO pasriiexaaHe oT Apyr ckeras Ha PC -
[NaBnukenwn, kakto u € ocbamn "bankankap 3aps” A/l na 3aruati Ha "TpweT ang Bamo" OO/ chaeOHH
pa3HOCKH 3a JiBeTe MHCTAaHIMK B pasMep Ha 3 202.801B. Pemennero He e Bis3o B cuia. OT cTpaHa Ha
»bankankap-3aps ,,AJl e noganeHa xanba npoTUB perieHueTo Ha OKpbkeH cba — Benuko ThbpHOBO B
YacTTa 3a pazHockuTe.J[enoTo e u3npareHo Ha BbpXOBHHUS KacaunOHEeH ChJ,KOHTO clie/iBa Ja ce
MpOU3HECE MO AOMYCKaHETO J0 KacallMOHHO o0)kajBaHe Ha pellieHneTo Ha OkpbxeH cb — Benuko
TBpPHOBO B HacTTa 3a Pa3HOCKHUTE.

II. AiMUHUCTpaTUBHU Jiena

O6mmna [NaBaukeHu

C aKT 3a yCTaHOBSIBAHE Ha 3a[bJUKEHMsI 3a MyOJu4HO oOuIMHCKO B3emaHe Ne PJ[-02-11-1514/30.09.2009
uznaaeno or Kmera Ha obmuHa IlaBnukeHu, e ompeneneHo 3aib/okeHue Ha "bankankap 3aps” AJl 3a
3amnJallaHe Ha Takca OuToBu oTrnaabuy 3a 2008 B pasmep Ha 21 613.3GieBa u n1xBU B pa3mep Ha 3 225.64
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neBa. Cpellly aKkTa 3a yCTaHOBSIBaHE Ha 3abJDKEHUS 32 MyOJINYHO OOLIMHCKO B3€MaHe € MojajeHa xanoda, no
KOsTO € obpazyBaHo anm.n. Ne 791/2009. no onuca Ha AAMUHMCTpaTHBEH Cba — rp. Bemuko TwpHOBO. C
pellieHre Ha aIMUHUCTPaTUBHUS ChJ € OTXBbpJieHa *kajbara, nojajaeHa oT uMeTo Ha "bankankap 3aps” AJl.
Pemennero e ooxansaHo ot "bankankap 3aps” AJl npen BbpXoBHUS aAMUHHUCTPATUBEH CbJ, KaTO MO MOBOJ
xkanbata e o0pazyBano aam.n. Ne 7249/2010., IA ota. Ha BAC. Jlenoto e 06sBeHo 3a peinaBane.C pelieHue
Ne 795/17.01.2011Ha BbpxoBHHMS aAMUHHCTpaTHBEH CbA Ha PemyOiuka Bbiarapus ce octaBs B cuia
Pemenne Ne 86/30.03.20100 aam geno Ne 791/2009 na AaMuHucTpatiBeH cbj Bennko ThpHOBO.

29. YIIPABJIEHUE HA ®PUHAHCOBHA PUCK

B xona Ha obuuaifHaTa cH cTomaHcka AefHOCT Ipy’KECTBOTO MOXe J1a ObJe M3JI0KEHO Ha PazIvuyHU
(MHAHCOBU PUCKOBE, Hali-BaXKHUTE OT KOUTO ca: Ma3apeH puck (BKJIFOYBAILL BATYTEH PUCK, PUCK OT MPOMSHA
Ha CMpaBeIMBaTa CTONHOCT U IIEHOBH PUCK), KPEAUTEH PUCK, TUKBUJIEH PUCK U PUCK HA JIMXBEHO-00BbLP3aHH
napu4Hu noroi. OOIIOTO yIpaBieHUe Ha pUcKa € POKYCHPAHO BbPXY TPYAHOCTHTE MPH MPOrHO3UpaHe Ha
(mHAHCOBUTE Ta3apyW M MOCTHraHe MUHUMH3WpPaHe Ha MOTEHLMATHUTE OTpHLATENHH e(eKTH, KouTo Onxa
MOTI'JIM J]a C€ OTpa3siT BbPXY (PMHAHCOBUTE PE3yNTaTH W CHCTOSHUE Ha JPYKecTBOTO. Tekyio (GuHaHCOBUTE
puckoBe ce uaeHTU(UIMpaT, U3MepBaT U HAOJIOIAaBAT C MOMOILTA HA Pa3IMYHU KOHTPOJIHU MEXaHU3MH, 3a
Jla ce ONpeneNsT aJeKBaTHW LEHW HAa TPOAYKTHUTE Ha APYKECTBOTO , KAKTO M Jla CE OIEHAT aJleKBATHO
nasapHUTe 00CTOSTENICTBA HA TIPABEHUTE OT HEro MHBECTUIMH W (OPMHUTE Ha TOATBbpIKAHE HA CBOOOAHUTE
JUKBHUJHHU CPE/ICTBa, Oe3 Jia ce IoNnycka HeoNpaBJaHa KOHLEHTPALMs Ha JaJieH PHCK.

VYrpaBneHHeTO Ha pUCKa B JIPY)KECTBOTO C€ OCBHIIECTBSBA TEKYIIO OT OAWT KOMHUTETa Ha
JIPY>KECTBOTO CHIIIACHO MOJUTHKATA, ompezaeneHa oT ChBera Ha qupeKTOpuTe.CHBETHT HA JUPEKTOPUTE €
Mpuesl OCHOBHM TPUHIMNM Ha OOINOTO yhpaBlieHHe Ha (PUHAHCOBUS pPUCK, Ha 0Oa3aTa Ha KOUTO ca
pa3paboTeHn KOHKPETHHUTE MPOLEAYpH 3a YIpaBieHHe Ha OTASIHUTE CHeUu(HYHN PUCKOBE, KaTO BaNyTeH,
[IEHOBH, JINXBEH, KPeIUTEH U JIMKBUJCH, IPH U3TMOJI3BAHETO HA HEJEPHUBATHBHYA HHCTPYMEHTH.

IHazapen puck

a.Banymen puck

HpykecTBOTO M3BBpIIBA CBOSITA NEMHOCT Ha BBTPEHIHUS M BBHIIHUS mazap. To e m3loxkeHO Ha
3HaYNTelNleH BaJyTe€H PUCK, 3alI0TO OCHIECTBSABA CHENKU B IATCKH J0Napy. 3HAUMTEIeH 00eM OT MPUXONTE
Ha JpYyXeCTBOTO ce (opMHUpaT OT M3HOC Ha MPOAYKLHMs, NOrOBOpEHa 3a MUialllaHe B LIATCKU J0JapH.
ChIeBpeMeHHO JPYXKECTBOTO JIOCTaBsl YacT OT OCHOBHUTE CH CYpOBHHHM W MaTepHajd ChLIO B IIATCKU
nonlapy. BamyTHus puck e CBbp3aH C HETaTWBHOTO JBH)KEHHME Ha BAJYTHHUS KypC Ha LIATCKHS JONap CIpsMO

6'E>J'IFapCKI/I$[ JIEB MpHU OBbACIINTE CTOMAHCKU onepanuiu.

31.12.2011 31.12.2010

BGN '000 BGN '000
JocraBunuu ot cTpanara 2233 1053
JocTaBunIy OT 4yKOHMHA 600 518

31



BAJIKAHKAP 3APSA AJ]

MPUIOKEHNUA KbM ®UHAHCOBHUSA OTYET 3A 2011lroauna

B 1.4. marcku nonapu 41 10
€Bpo 559 387
AHTILTIAYH] - 121
KiueHTH MO aBaHCH BbB BaJIyTa 24 23
B 1.u.marcku ponapu - 1
€Bpo 24 22
KuimenTtn mo aBancu B neBa 102 68
O6mo: 2959 1662
ITapuyHHu cpeacTBa M NAPUYHH €KBHBAJIEHTH 300 1368
B 1.4y B 1IéBa 296 1362
IlaTcku nonapu - 1
€Bpo 4 5
Bzemanus no nponaxou OT KJIMEHTH B CTpaHaTa 8 7
Bzemanus no nponaxou OT KJIMEHTH B HyKOMHA 755 507
B r.4.marckn gomapu 540 173
€Bpo 215 334
IIpenocraBenu aBaHcH 3a JOCTaBKa B CTpaHaTa 24 10
[IpenoctaBeHu aBaHCH 3a 1OCTAaBKA B Uy:KOUHA 0 0
0610 24 10
0.I]enoeu puck

JpykecTBOTO € N3I0KEeHO Ha [[EHOBH PHUCK 3a HETATUBHM IIPOMEHH B [IEHUTE Ha OCHOBHATA CYpPOBHHA
3a TMPOU3BOJCTBO — CTOMaHH.J[py>KECTBOTO He € W3JIOKEHO Ha CHIIECTBEH PUCK OT HETaTHBHU NMPOMEHH B
LEHUTE Ha IpyruTe CTOKKU/YyCayrd, 00eKT Ha HErOBUTE OTePaliH, 3al0TO ChIIIACHO IOTOBOPHUTE OTHOIIEHHS
C KJIMEHTHTe/NOCTaBUMIINTE, T€ ca OOEKT Ha MEepHOJNUYEeH aHalnu3 M oO0ChXkIaHe 3a NpepasriexiaHe U
aKkTyanu3upaHe CIpsMO MPOMEHUTE Ha Ma3apa W 3alloTo Te ca chnend(uuHd W 32 ONpeieseH Kpbr
KJIMEHTH/OCTaBYUIIM, TP KOUTO KMMa YCTAHOBEHH MPOIEAYPU 3a MEPUOAUYHO aKTyalu3upaHe CrpsMO

MPOMEHHUTE Ha Ta3apa.

Kpeoumen puck

OcHoBHHTE (PMHAHCOBH aKTHBU Ha JIPY>KECTBOTO ca Mapu B Opoif 1 B OAHKOBH CMETKH, ThPTOBCKH H
Jpyru B3eMaHus. KpeuTeH pHcK € OCHOBHO PUCKBT, NMPH KOMTO KIMEHTUTE (M JpyruTe KOHTPAreHTH) Ha
JIPY’)KECTBOTO HsMa Ja ObJaT B CHCTOSHME JAa M3IUIATAT M3LUSJIO U B OOMYaiiHO MpeABUIIEHUTE CPOKOBE
I'BIDKAMUTE OT TSAX CyMH MO ThPTOBCKUTE B3EMaHHUSI.

CnbupaeMoCTTa W KOHIEHTpAalMsITa Ha B3eMaHHSTa C€ KOHTPOJMpPAT TEKYI0O W C€ CIesT
B3EMAaHUSTa, KOUTO HE Ca MOraceHu B CPOK.

[NapuunuTe omepaunu ca orpaHuyYeHd N0 OaHKM C BHUCOKA pemyTalus W JIMKBHAHA CTaOWIIHOCT.
XapakTepbT Ha JIEHHOCTTa HA JPYKECTBOTO He MpPEATNOoNra Halu4dhe Ha 3HAYMTEeNEeH MO pa3Mep CBOOOTHM

napu4Hu CpeacTBa.
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JTuxeuoen puck

JIMKBUIHMAT PUCK ce M3pa3sBa B HEraTHBHATA CUTYyalus JAPYKECTBOTO Jia He ObJe B ChCTOSHHE 1A
nocpelHe 6e3yClIOBHO BCUUYKU CBOU 33JbJKEHUs CbIJACHO TeXHMs majex. JpyKecTBOTO MMa 3HAUMUTEJHA
HECHT'YPHOCT TIPH TIOTacsBaHe Ha 3aJbJDKEHUSATa KbM JOCTABYMIH, TOPAJAX JIUTICA HA JOCTaThueH o0eM Ha
JMKBUJHU cpeacTBa. To mpoBexk/a MOMUTHKA MO YIpaBiIeHHe Ha JTMKBUIHOCTTA, HO HE MOAIbpKa ONTUMAIIeH
JMKBUJIEH 3amac MapuiHu CpelcTBa M A00pa cMocOOHOCT Ha (PMHAHCHMpaHE Ha CTOMAHCKaTa CU JEHHOCT.
Hanuue e 3HauuTteneH pasmep Ha HEMOrace€HW 3aJbJKEHUS KbM JOCTaBUMIM B pazmep Ha 1571xun.neBa u
KIMeHTH mo aBaHcw 91 xui.JieBa. 3a OTAENHW JOCTaBUMIM WMa WHAMBUAYaJHW CIOpa3yMeHHs 3a
noracsiBaHe Ha 3aJbJDKEHUSITA. 3aTpyAHEHUSITa HA pykecTBOTO Npe3 2009r,0ka3BaT CBOETO BIUSHUE BbPXY

MapuYHUTE TIOTOLH | npe3 Tekymara 2010r.

anaefzeuue HA Kanumaioeus pUCK

C ympaBeHHETO Ha KamWTana APYXKECTBOTO IENH Aa Ch3AaBa M TMOAABPKA BB3MOXKHOCTH TO JIa
MPOIBIKK Aa (QYHKIMOHHPA KaTO JNeWCTBALIO MPEANpPUSTHE U JJa OCHUTYpsBa ChOTBETHATA Bh3BPBIIAEMOCT
Ha WHBECTHpAHWTE CPEICTBA Ha aKIMOHEPUTE , CTOMAHCKH TMON3W Ha JPYTrUTe 3aWHTEPECOBAHU JIHIA U
YYaCTHHIINA B HETOBHUS OM3HEC, KaKTO M Jla TIOJIbprKa ONTHMAaITHA KalMTajdoBa CTPYKTYpa, 3a Ja ce peaylnnupar
pa3xo/uTe 3a Kanurana.

Jpy’XecTBOTO TeKymo Ha0JromaBa OCHTYPEHOCTTa M CTPyKTypaTa Ha KamuTana Ha 0asa

CHOTHOIIICHUETO Ha 3a/TBKHSUIOCT, TIPEACTaBEHN B Tabmunara kbM 31 meKeMBpH:

2011 2010
BGN’000 BGN’000

OO0110 ABATOB KANUTAJ, B T.Y..
3abIDKEHHS 110 OOJIUTAlMOHEH 3aeM 10170 10757
JIBJITOCPOYHH 3abJKEHHUS O JIM3.J0TOBOPH 109 166
HamaJieH ¢; napuYHHTE CPEACTBA M NAPHYHH eKBUBAJIEHTH -300 -1368
HeTteH IbJAroB KAMUTAJ 9979 9555
OG0 cOOCTBEH KAMUTAJ -2297 -1834
O610 KamUTaX 7682 7721
CvomuouteHue Ha 3a01bIHCHATOCH 1.30 1.24

Kem 31.12.2011roanHa coOCTBEHMs KamuTald Ha JpPYXKECTBOTO € OTpHLATeNHa BeIW4YMHA T.€ .HAJIULE e
JieKanuTanIn3amnus.

30. CAEJIKH CbC CBbhP3AHH J/TUI]A

CB’bp3aHI/I Jia Ha APYKECTBOTO Ca KAKTO CIEeABA:
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Cebp3aHu una Bun Ha cBBp3aHOCT
AKuuonepu.

KBK Husect” AJ] OcHogeH akuuonep 88.83%
duznuecku nuia Axuuonepu (7.63%)

IMTpennpusiTHsi, COOCTBEHOCT HA OCHOBHU aKIIMOHEPH U MPEANPUITHS, B KOUTO MPSKO UIH KOCBEHO
NPUTEXABAT 3HAYUTESIEH JST OTJETHU JIMYHOCTH, YIPAXKHSBAIM KOHTPOJ BBPXY ApyxkecTBOTO ([{pyru
CBbP3aHU JPYXKECTBA), ca.

OYPAXU ITPABELL EAJ]

rp.IIpasent JbL1epHO Opyx’ecTBO

3APA Copeucuc EAJL Koceno yuactue upes JII1 3aps
rp.[TaBinkeHu HuBect

3APA UHBECT A/ rp.Codus JbLIEpHO ApYykKECTBO
BAJIKAHKAP PYEH A/l

I'p.AceHoBrpan JIblliepHO IpYKECTBO

YcnoBusTa, MpH KOUTO Ca W3BBPIIBAHU CICIKUATE HE CE OTKJIOHSBAT OT Ma3apHHUTE IEHH 3a Moa00eH
BUJI CAEJKH.

Bankankap PYEH AJ]

C moroop ot 28.12.2009. "bankankap PYEH" A/l e npenoctasuio Ha "bankankap 3APS
AJl napuueH 3aem B pazmep Ha 30000nB.

JoroBopHa cyma 30 xun.as.
[Manex 31.12.2017T.
JloroBopeH JMXBEH MPOICHT 8%
O6e3neueHne HsMA
Cannmo kM 31.12.201%. 30000ms.

C norosop ot 17.06.2009. "bankankap PYEH"AJ] e npenocrasuiio Ha "bankankap
3APA"A]] napuyen 3aem B pasmep Ha 63000ms.

JloroBopeHa cyma 63 xum.JB.
[Mamex 31.12.2009.
JloroBopeH NMXBEH NPOLEHT 8%
Ob6e3neveHne HsIMa
Canmo kM 31.12.2011%. 63000sB.

C norosop ot 18.06.201T. "bankankap PYEH"AJ] e npenocrasuiio Ha "bankankap
3APA"A]l napuyen 3aem B pasmep Ha 6000uB.

| JloroBopena cyma | 6 XUIL.JB. |
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[Manex 31.12.2014.
JloroBopeH NUXBEH MPOLEHT 8%
OOe3neueHue HsIMa
Canmo kM 31.12.2011%. 6000:B.

Kem 31.12. 201%. bankankap 3APS Al nbmxu Ha bankankap-Pyen A/l obuio no Bcuuku

nomyuern 3aemu 99000mB.

KBK UnBect AJ]
CwriacHo gorosop ot 20.09.201G.KBK Uusect A/l npenoctass Ha bankankap 3APS A/l
3aeM B pa3mep Ha 235000B.
JloroBopeHa cyma 235000sB.
[Manex 31.12.2012.
JloroBopeH NUXBEH MPOLEHT 9%
Ob6e3neveHne HsIMa HsAMA
Canno kpm 31.12.201%. 0

CwriacHo gorosop ot 25.10.201G.KBK Uusect A/l npenoctass Ha bankankap 3APS A/l

3aeM B pa3Mep Ha 160000B.

JloroBopeHa cyma 160000ms.
IMamex 31.12.2012.
JloroBopeH NUXBEH MPOLEHT 9%
O6e3neueHne HaMa HsMAa
Cannmo kM 31.12.2017%. 9863018

CwriacHo gorosop ot 16.06.201T.KBK UnBect AJ] mpenocrass Ha bankankap 3APS A/l

3aeM B pa3Mep Ha 87000ms.

CwriacHo gorosop ot 22.07.201T.KBK UnBect AJ] mpenocrass Ha bankankap 3APS A/l

3aeM B pa3Mep Ha 5000ss.

JloroBopeHa cyma 87000s.
IMamex 31.12.2014.
JloroBopeH NUXBEH MPOLEHT 9%
OO6e3neueHne HaMa HsMAa
Cannmo kM 31.12.201%. 8700018

JoroBopeHna cyma 5000u..
[Magex 31.12.2014.
JloroBopeH JMXBEH MPOICHT 9%
O6e3neueHne HaMa HsMAa
Cannmo kM 31.12.2017%. 5000518

CwriacHo gorosop ot 27.12.201T.KBK UnBect AJ] mpenocrass Ha bankankap 3APS A/l

3aeM B pa3mep Ha 65000sB.
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JloroBopeHa cyma 65000:8B.
[Manex 31.12.2014.
JloroBopeH NMXBEH NPOLEHT 9%
O6e3neueHne HaMa HsMA
Canmo kM 31.12.2011%. 6500008

KoM 31.12. 201%T. bankankap 3APS A/l apmku Ha KBK MuBect AJl 00110 M0 BCUUKU

nonyyeHu 3aemMu 255630nB.

» SAPSI CorpBucuc’ EAJ{

C moroop ot 23.02.201G. "3aps Cwpeucuc"EAJL e nmpenoctaBuiio 3aeM Ha "bankankap

3APA"AJl B pazmep Ha 19 500n8.

JloroBopeHa cyma 19500
[Mamex 31.12.201(¢
JloroBopeH NMXBEH NPOLEHT 9%
Ob6e3neveHne HsIMa
Canmo kM 31.12.201T 15800818

KoM 31.12. 201%T. bankankap 3APA A/l abmku Ha ,,3APSA CopBucuc” EAJ] o6io 15800mns.

B3EMAHHA OT CBbP3AHH JINIIA

bankankap Pyen AJl rp.AceHoBrpaj
Baemanus ot mpomax6a Ha cbydactus —3aps MuaBect AJ|

KBK 3aem Tekyuy/mixsu

Oo0ui0 muvp2o6cKU 63eMAHUA-MEKY UL
OO0110 B3eMaHHs OT CBbP3aHU JIHIA

3AAB/CKEHUA KbM CBBbP3AHH JIHI]A

3aabioKkeHus 3a 1ocTaBeHu Marepuanu- ®ypaxu [paseny
3aabioKeHus 3a 1ocTaBeHu Martepuanu- 3aps Chpsucuc EAJ]
3aabiokeHnd 3a foctaBeHu Matepuanu- KBK Musect AJ]
JHoroBop 3a ¢puHaHcoBa nomol — bankankap Pyen

Jorosop 3a ¢punancoBa nomoi — 3apst Cepeucuc EAJ]
JloroBop 3a ¢mHancoBa momor — KBK Uasect AJL

JIuxeu no norosop KBK MHuBect

31.12.2011 31.12.2010
BGN '000 BGN '000
2 I

800 800

6 6

808 813

808 813
31.12.2011 31.12.2010
BGN '000 BGN '000
2 2

1 1

6 8

99 93

16 37

255 332

55 29
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16 14
18 10
468 526

Jluxeu no nporosop ¢ 3apst CepBucuc EAJ]
JIuxBu no norosop ¢ bankankap Pyen

(011011 (1)

Buv3uazpascoenus Ha K10406uUs YAPAGIEHCKU REPCOHAT.

KirouoBust YOPaBJICHCKH NMEPCOHAT HA APYKECTBOTO € ChbBETHT HA JUPEKTOPUTE KAKTO CJICABA.

2011 2010

BGN '000 BGN '000

Crosa CroitueB Ctoes 60 60
Bennucias Kupuos CroiiHes 60 39
44 44

Jumutsp Bragumupos MBanuos

Buw3nazparicoenuemo Ha ooumopume 3a U3EHPUIEHUA O00UM HA 200UWIHUA (DUHAHCO8 omuem U
200unHUA KoHconuoupan unancos omuem 3a 2011z200una e ¢ pazmep na 6000esa.

31.CbBUTHA CIIEJ JJATATA HA BAJIAHCA
He ca HacTbnunu HUKaKBU CHOUTHS , Clie]] 1aTaTa Ha OajlaHca, KOMTO OuXa U3UCKBaIU KOPEKIHUs iU

OToBeCTsIBaHe BHB (uHaHcoBHs oTueT 3a 2011roanHa.

12 mapm 20112

H3nvanumenen [Jupekmop. Cvcmagumerrt.

[ .Heanuosl! MiITvmosal
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