bankaHkap 3APA AL

1.
Ha 2014 r. (O

MexauHeH JOKaa1 32 AeifHOCTTA

3a yeTBbpTO TpUMeceure Ha 2014r.,
CoriaacHo un.10, an. 4, 1.2 ot 3ITLK

Baxunu crouTus 3a baakankap 3APSI A/l, HacThbIWIN MIpe3 YeTBBPTO TPUMeEceUHe

1.10.2014 r.-31.12.2014 r.)

Hara

Cnoutue

15.10.2014

| [IpencraBeH MexanHeH GUHAHCOB OTYET 3a TpeTo TpuMeceune Ha 2014r.

15.10.2014

[IpencraBeH OTUET HA eMUTEHT Ha obsuranuu 3a Tpeto Tpumecedne Ha 2014roauna

16.10.2014

[IpencraBeHo yBeJOMJICHHUE 3a MPEACTOSAIIO KYMOHHO JMXBEHO ILIAIaHe ¢ Maek
122.10.20140n1Ha

13.11.2014

LHpeIlCTaBeHO 3adBJICHUEC 3a pa3NpeaJICHUE Ha JIMXBCHO IJlalllaHE

15.12.2014

I [IpencraBeHo 3asiBJeHHE 3a pa3NpeaJieHue Ha KYITOHHO MJalllaHe

2.
¢unaHcoBaT
31.12.2014)

Baxuu cnoutns 3a bankankap 3APS AJl, HACTBOMJIM OT HAYaJ0TO HA

a roaMHa A0 Kpasi Ha 4eTBbpTo TpuMmeceume Ha 2014 r. (01.01.2014 r. -

JHara

CnoOurne

20.1.2014

[IpencraBena mokana 3a CBMKBaHe Ha 0010 ChOpaHue Ha OOJNMTallMOHEPHTE, HACPOUECHO
3a 05.02.2014.

29.1.2014

[IpencraBen MexxauHeH pUHAHCOB OTYET 3a YeTBHPTO TpuMeceune Ha 2013r.

29.1.2014

[IpencraBen MexxAMHEH OTYET 32 U3TBJIHEHHE HA YCIOBUATA MO OOJUTALIMOHHNS 3aeM 32
4eTBbPTO TpuMmeceune Ha 2013r.

05.2.2014

IIpencraBeno yBegomienue cbriacHo wi. 1001, an.1 oTHOCHO MpeAcTaBeH MPOTOKOJ
ot 00110 chOpaHne Ha obJHMTraroHepuTe Ha , bankankap 3APS” AJl, mpoBeneHo Ha
05.02.2014.

05.2.2014

[IpencraBeHo yBeJOMIIEHHE OTHOCHO MIPOMEHH B MAPAMETPHUTE MO EMHUCHUS
KOpPHOpaTUBHU OOJIUranuu, eMutupanu ot , bankankap 3APS” AJl, npuetu ¢ npoTokon
ot O0110 chOpaHKe Ha oduranoHepure, nposeneHo Ha 05.02.2014.

27.2.2014

[IpencraBen MexxAMHEH KOHCOMUIMPAH (PMHAHCOB OTYET 32 YETBBPTO TPUMECEUHe Ha
2013r.

12.03.2014

[IpencraBeHo yBeAOMJICHHUE 32 MPEACTOSIIO KYMOHHO JIMXBEHO MJIAIIAaHe C Maaex
122.03.2014011Ha

28.3.2014

[IpencraBen rogumen ogutupan huHaHCOB oTUeT 3a 2013roauna

01.4.2014

[IpencraBena mokana 3a CBUKBaHe Ha 0010 ChOpaHue Ha O0JUTalliOHEePUTEe, HACPOUCHO
3a 24.04.2014.

17.4.2014

[IpencraBen MexxauHeH (PUHAHCOB OTYET 3a MbPBO TpuMeceune Ha 2014ronnHa
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29.4.2014

[IpencraBen roauiieH ogUTHPaH KOHCoNMUaupan GuaancoB otyet 3a 2013ronnHa

29.4.2014

[pencTaBeH MeXIMHEH OTYET 32 U3MTBJIHEHUE HA YCIOBUSATA 110 OOJIUTAllMOHHHUS 3aeM 32
mbpBO TpuMeceune Ha 2014r.

29.4.2014

IIpencraBeno yBegomienue cbriacHo wi. 1001, an.1 oTHOCHO MpeAcTaBeH MPOTOKOI
ot 00110 chOpaHne Ha obJHMTraroHepuTe Ha , bankankap 3APS” AJl, mpoBeneHo Ha
24.04.2014.

15.5.2014

[TpencraBeHo yBenomieHue OTHOCHO 00siBeHa B ThbproBckusi perucTbp MokaHa 3a
cBrkBaHe Ha 00110 chOpaHue Ha akLMoHepuTe, HacpoyeHo 3a 20.06.2014.

30.5.2014

HpeI[CTaBeH MEXIMHEH KOHCOJIMAUpPaH q)HHaHCOB OTYET 3a IBPBO TPUMECCUUE Ha 2014
T.

20.6.2014

[TpencraBen npotokosa oT O61I0 chOpaHue Ha akMOoHepuTe, nposeneHo Ha 20.06.2014
r.

21.6.2014

[IpencraBeno yBegoMieHue 3a yIpakHeHN TIIaCOBE Ype3 MpeCcTaBUTENN Ha
npoBeaeHoto Ha 20.06.2014

30.6.2014

[IpencraBeno yBegoMieHHe OTHOCHO BMHCaH B ThproBCKHUs peTUCTBP, BOJIEH OT
AreHuusiTa 1o BIIMCBAaHUATA, YCTaB Ha JPYKECTBOTO

30.7.2014

[IpencraBen MexxnuHeH GUHAHCOB OTYET 3a BTOPO TpuMeceune Ha 2014ronnHa

30.7.2014

[IpencraBeH OTUET HA eMUTEHT Ha oOuranuu 3a BTopo TpuMmeceune Ha 2014roauna

28.8.2014

HpCI[CTaBeH MEXIMHEH KOHCOJIMAUpPaH q)I/IHaHCOB OTYET 3a BTOPO TPUMECEUUEC Ha
2014.

10.9.2014

[IpencraBena mokana 3a cBKBaHe Ha OOII0 cChOpaHUe Ha O0JIUTalIMOHEPUTE,
HacpoueHo 3a 26.09.2014.

11.9.2014

[IpencraBeHo yBeaoMJIeHUE 3a MPEACTOSIIO KYMOHHO Maniane ¢ nagex 22.09.2014
rojiuHa

19.9.2014

[IpencraBeHo yBemoMieHNE ChIIIACHO M3UCKBAaHUATA Ha Ul.27,an.3 or Hapenba Noe2 Ha
KO®H

26.9.2014

[Ipencrasen npotokoa oT O6LO cbOpaHue Ha 0OIUrallMOHEepUTe, IPOBEJEHO Ha
26.09.2014.

26.9.2014

[IpencraBeHo yBegoMieHHe OTHOCHO TIPHETH ¢ pelieHre Ha OO0I11I0 chOpaHue Ha
obnmranuoHepute, mposeaeHo Ha 26.09.2014., mpoMeHH B TapaMeTPUTE 110 eMUCHS
obnuranuu, emutupanu ot "bankankap 3APA"AJL

15.10.2014

| [IpencraBeH MexanHEH PUHAHCOB OTYET 3a TpeTO TpuMeceune Ha 2014r.

15.10.2014

[IpencraBen oTUET HA EMHTEHT Ha OOJIMTANWH 3a TpeTo TpuMeceune Ha 2014roanna

16.10.2014

[IpencraBeHo yBemoMJIeHNE 3a MPEACTOSIIO KYTIOHHO JIMXBEHO TIAIIAHE C MaJIex
122.10.2014011Ha

13.11.2014

LHpeIlCTaBeHO 3adBJICHUEC 3a pa3npeaJICHUE Ha JIMXBCHO IJlalllaHE

15.12.2014

LHpeIlCTaBeHO 3ad4BJICHUEC 3a pa3NpeaJICHUE Ha KYITOHHO IJlalllaHe
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3. Bausinue Ha Baxknute cbouTHs 32 bankankap 3APS AJl, nacTbnuiu npe3

4eTBbpPTO TpuMeceune Ha 2014 r. BbpXy pe3yJTaTuTe BbB (PHHAHCOBHS OTYET
«bankankap 3APS»AJl otunTa crag Ha MPUXOANUTE OT MPOJAKOH 3a TMeproaa SHyapu — JeKEMBPU
2014 r. cnpsAMO MUHAJIOrOOMUINHHUS OTYETeH mepuon B pasmep Ha 18.96% (121 2014 — 6334
xuiJB.; 12M 2013 — 7816xun.ns.). Pesyaratute mpe3 nocieaHara 4eTBpbpT Ha 2014 roauHa
OTYMTAT ChIIO HaMajeHHe CcopsMo ueTBbpTO TpuMeceure Ha 2013 roauHa — 7.84% (Q4 2014 —
1634xun.ag.; Q4 2013 — 1773un.nB.). 3MeHeHHETO Ha TpuMeceuHa 6a3a Gesiexu MOoN0oKUTETHO
IBWKeHHUe, peructpupaiiku pbeT ot 9.37% (Q4 2014 — 1634in.18; Q3 2014 — 1494un.1B.).
[Ipe3 HacToOSAIMIOTO TpUMEceUne PUXOJUTE OT MPOJaXKOU Ha MPOAYKIMS OTYUTAT CMaJ| Ha TOAUIIHA
6aza ot 2.13% (Q4 2014 — 151@un.ns.; Q4 2013 — 1552un.51B.), 10KaTO Ha TpUMecevHa 6a3a
peructpupame pwet ot 7.58% (Q4 2014 — 151&n.0B.; Q3 2014 — 1412un.ns.). [Ipuxoaute ot
NpoJaXOH Ha YCIYTH OTYHTAT €AHAKBO M3MEMEHHe KaKTO Ha TOJWIIHA, Taka U Ha TprMeceuHa 06aza
— 31.82% (Q4 2014 — 2&un.8.; Q4 2013 — 2Xwun.s.; Q3 2014 — 2Xun.as.). [Ipuxonure ot
JPYTU MPOAaXOU OTUMTAT 3HAYMTEJICH Craj Ha rojuiiHa 6a3a — 56.78% (Q4 2014 — 8611.518.; Q4
2013 — 19%wu1.51B.), 10KATO HA TpuMeceuHa 0a3a otuntame pbet oT 43.33% (Q4 2014 — 86Ga1.7B.;
Q3 2014 — 6Gwu.JB.).
Ha roxguiuiHa 6a3a npuxoaute oT npoaax6u Hamanssat ¢ 18.96%m0 HuBo ot 6334 xun.us. (12M
2014 — 6334un.as.; 12M 2013 — 7816xun.iB.). Ilpuxoaute OT MpoAaxOM Ha MPOLYKLHS
HamajsiBat ¢ 18.26% (131 2014 — 5984xun.is.; 12M 2013 — 7321xun.us.). [lpuxomute ot
npoaaxG6u Ha yCITyrd HapacTBaT MUHUMAJIHO Ha rojuiiHa 6asa (12M 2014 — 7&un.ns.; 12M 2013
— 69 xun.B.). [Ilpuxonure OT Apyrd mpoaaxOu HamassiBaT 3HAYMTEIHO 10 HUBO oT 280 xui. JjB.,

orunraiiku cnaa ot 34.27% (121 2014 — 28Gun.as.; 12M 2013 — 426wu.118.).

4, OnucaHue HA OCHOBHHUTE PHCKOBE U HECUTYPHOCTH, MPe]l KOUTO € H3NPABEHO
JAPY>KeCTBOTO IPe3 0CTAHAJIATA YacT OT GUHAHCOBATA FOANHA.

B 3aBucuMoCT OT BB3MOXHOCTTa Ja OBbAAT MPEOAONSIBAHW, MUHUMHU3MPAHU WM eNMMUHHUPAHH,
PHCKOBETE Cce pa3JelisiT Ha CUCTEeMAaTUYHH U HECUCTEMATHYHMU

1. CucteMaTH4YHN PUCKOBE — PUCKOBE, KOMTO 3aBHUCSAT OT OOLIMTE KOJeOAaHUS B MOJUTHYECKATa,
MaKpOMKOHOMHUYEcKaTa u OM3HeC cpenara,

2. HecucremaTuHM pECKOBE — PUCKOBE, XapaKTepHH 3a J[py>KeCTBOTO M ChOTBETHHUS OTPACHIL.

MaKkponKOHOMHYECKHSAT PHCK CE CBHP3BAa OCHOBHO C HapylllaBaHe MPHHIIUIIUTE HA BaJyTHHS
0opx, ¢ TONMTHKA HA yBeJieuaBaHe Ha JaHbUHATA TEXKECT, Che 3a0aBsHe Ha pacTeka Ha CBETOBHATA
MKOHOMHKA 3a MPOUDKUTENICH MIEPUO OT BpeMe M ChOTBETHO 3a0aBsiHe Ha pecTeka Ha bBII.
JlokazaTencTBO 3a MUHUMHU3UpPaHE HAa TO3M PHUCK € MOCTUraHUTesl BB MPOABDKEHHE Ha HSKOJKO
nopeaHu roguHu pbet Ha BBIT ot 4,5 — 5,5%Karo nonmbiaHuTeseH cTuMys 3a HachbpyaBaHe Ha
UHBECTULMUTE B CTpaHata € MoAoOpeHHsi OW3HEC KIMMaT, MPOMEHUTE B JaHbYHUTE U
OCUT'YPUTEJIHUTE 3aKOHHW, HaMaJeHUTE JaHbUHU TEXKECTH BbPXY OH3HECa, HUCKUTE HMBA Ha
BBHHILHUS AT HAa CTpaHaTa.

BaayTHMSIT pHCK TpoM3THYa OT HECTAaOMJIHOCTTAa HAa MECTHAaTa BajyTa TpH CHIIHO OTBOpEHA
MKOHOMHKA KaTo OBJrapckara, Bojemla ciell cede CH CpaBHUTENHO JieCHO 00Ia WKOHOMHYecKa
HecTabmmHOCT. [lpH HanMuMeTo Ha B3aWMOOTHOIICHHATA C UY)KISCTPAaHHUTE KOHTPAreHTH, Ce
npearnoara, ye 4acT OT MPUXOANTE U Pa3xoJuTe ca IEHOMUHHUPAHH B Uy)KIeCTpaHHA BallyTa, KOETO
HEMUHYEMO BOJIU 10 Bb3MOXKHOCT 3a HEraTUBHU KoJieOaHUs Ha BaJlyTHUS Kypc. Upe3 BbBexkAaHe Ha
BajlyTeH 0opa ¢ pukcupaHe Ha OBJITAPCKUS JIEB CIPSIMO €BPOTO CE Ch3/1aBaT YCJIOBHUS KaTO ISUI0 3a
MOCTUIaHe Ha MAKPOUKOHOMHUYECKa CTa0UIIHOCT.

HWHbmannoHHUAT pUCK ce CBeXZa OCHOBHO IO HaMmallsiBaHE Ha TOKyIaTejlHaTra CIIOCOOHOCT Ha
reHepupaHuTe OT JApYKecTBOTo noxonu. Ciiell BbBeXJaHE Ha BalyTHUST Oopl B CTpaHaTa
WHGIaMATa Hamals 10 HHWBA, 3aBUCENId OCHOBHO OT BBHINHK (akTopu. [locTaBsHETO Ha
WHGIAUATa MOA  KOHTPOJ JOBelNe N0 CTaOWIM3WpaHe Ha ISUIOCTHATA MaKpOWKOHOMHYecKa
o0cTaHOBKA.
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JIMXBeHHAIT PUCK ce CBbP3Ba C Bb3MOXKHOCTTA TEKYLIMTE JIMXBEHH PAaBHUILA Jia ce MOBHUIIAT U B
pe3ynTaT 1a HaManesT reHepupaHuTe noxoau. [losBara Ha MpoMeHM B JMXBEHHWTE HUBA € 3HAK 3a
HecTaOMITHOCT BBB (PpuHAHCOBaTa cHcTeMa B CTpaHaTa. 1o03uM pHCK MOXe Ja ce YIpaBisiBa
NocpencTBOM OajaHCHpaHO U3MOI3BaHe HA PA3TMYHK M3TOYHUIIM HA KalUTAIOB pecypc.
Bropara rpyna puckoBe, peJ; KOUTO € U3MPaBeHO JPYKECTBOTO € rpynaTa Ha HECUCTEeMaTHYHNTE
pHUCKOBe WIM Te3W crienuduyHu 3a camara (upMa WM oTpachi. Te oT CBOs cTpaHa Morar ja ce
pasrienar B IB€ OCHOBHU HaIlpaBIIeHUS] — CEKTOPEH PUCK U (PUPMEH PHUCK.
OcHOBHHTe PHCKOBe, OKa3Balll BIMsSHIE BbpXY AeHHOCTTA Ha APY>KECTBOTO ca:
XapakTep Ha ThPCEHETO — ThPCEHETO Ha MpOoAyKLHATa Ha J[py>KeCTBOTO MOXe Jia ce
OMpeJesd KaTo MPOW3BOJHA OT THhPCEHETO Ha WHAYCTPUATHH, CTPOMTENHH M CEJICKOCTOMAHCKH
MaILIHH.
JKuzHeH LUKBI Ha ecKIuloaTalys Ha MPOJYKTa — XapaKTHPHU3HpPA Ce€ C IbJIBI )KU3HEH
UKBI
Bw3moxHOCTH 3a pa3mmpsBaHe Ha TMa3apa — Bh3MOXHOCTUTE 3a paslIMpsiBaHE Ha
naszapa ca rno-rojemMu Mnpu U3Hoca, OTKOJKOTO B CTpaHara.
HHoBanmoHeH prck — ceKTopa ce XapaKTepunpa ¢ HHCKa YecTOTa Ha Ch3/laBaHe Ha
HOBH MPOJYKTH
OnepaTuBeH pUCK — CBbP3Ba C€ ¢ HEOOXOAMMOCTTAa OT MOAABPXKAHE Ha roJIeMH MO
o0eM 3amacH, ¢ NpelU3HO MIaHUpaHe Ha MpoJakOnTe, MOPBUKHUTE U TOCTABKHTE.
®upMeHHAT PUCK 00eMHSBAa OW3HEC pHcka U PUHAHCOBHS pHuck. OUPMEHHSIT PUCK € CBBp3aH ¢
€CTECTBOTO Ha JIef{HOCT Ha JIPY’KECTBOTO, KaTo 3a BCSIKO JPYKECTBO € BaXKHO Bb3BPHLIAEMOCTTA OT
WHBECTHPAHUTE CPENCTBA M Pecypcu Ja ChOTBETCBA Ha pHCKA, CBBbP3aH C Ta3W WHBECTHIHSI.
BeposiTHOCTTA 32 Ta3W BB3BPBILAEMOCT MOJXKE J1a ObJie OTUETEHA Ype3 TUCTIEPCUsTa U CTAaHIAPTHOTO
OTKJIOHeHHe. Ype3 TAX ce OTYMTa paszceilBaHETO Ha BCHYKM BapuaHTH CTOWHOCTH Ha
Bb3BPbLIAEMOCTTa OT W3YMCIIEHATAa CPEJHO MpeTerjieHa BeJlMunMHa U ce AaBa crneluduyHa oLeHKa
Ha KOJIMYECTBEHUTE acTieKTH Ha PHUCKa.
OcHoBHuAT ©Ou3Hec puck 3a bankankap 3APS  AJl e cBbp3aH ¢ HamansiBaHe Ha
MJIaTeKOCIOCOOHOTO ThpCEHE Ha MPOAYKTUTE U YCIyTUTe, NpeAsaraHu oT Ipy>KECTBOTO, KOETO OU
JIOBEJIO 710 HeOJaronpusATHO U3MEHEHNEe Ha LIeHUTe Ha KpalHus npoAykT. C 1en orpaHHYaBaHe Ha
TO3M PUCK € HeOOXOANMO Jla c€ aHAM3NPAT OCHOBHUTE (haKTOPH, KOUTO MOPaXKAAT HECUTYPHOCT B
PUTMUYHOTO F€HEepHpaHe Ha MPUXOJIU OT CTpaHa Ha KOMITAaHHATA.
Bu3Hec puckbT ce mpeaonpeaesst OT cCaMOTO eCTECTBO Ha JIEHHOCT Ha KoMIaHusATa. 1031 puck ce
JIepuHUpa KaTo HECUTYPHOCTTA, CBbp3aHa C MOMy4aBaHEeTO Ha MPUXO]I, MPHUCHII KAKTO 3a OTpachia
B KOWTO (mpmara (yHKIMOHMpPA, Taka W 332 HaYMHA Ha MPOU3BOJCTBO HA CTOKUTE M YCIYTHUTE.
HopmanHo e npuxoaute Ha ¢upMarta Aa BapupaT B TeueHHEe Ha BpeMeTo Karo (yHKOus Ha
NpoMeHHTe B 00eMa Ha MpojaxOnTe U MPOU3BOACTBEHUTE PA3XOH.
OUHAHCOBUST PUCK MPEACTaBIsABA JOMBIHUTENHATA HECUTYPHOCT MO OTHOLIEHHE Ha WHBECTHTOpA
3a MojlyyaBaHe Ha MPUXOJHM B ClyudauTe, KOrato ¢upMara H3MOJ3Ba MPUBICUEHU WIH 3aeMHH
cpenctBa. Tasu mombiHMTEeNHA (UHAHCOBA HECHTYPHOCT JOMBJIBA OHM3HeC pucka. Ako (upmara,
00EKT Ha aHanW3a He MPUBJIMYA KaMWTal, MOCPEACTBOM 3aeMHM /WM JBJITOBH IICHHU KHIXKA,
eIMHCTBEHATa HEeCUTYPHOCT TI0 OTHOILIEHNE Ha Hes 11e Oblie cBbp3aHa ¢ OusHec pucka. KoraTto vacrt
OT CpejcTBara, KOUTO (upMara M3MON3Ba, ca moj ¢opMara Ha 3aeMH, TO IUIAIIAHMATA 32 Te3H
CpezcTBa MpecTaBisiBaT puKCUpaHo 3aabbkeHne. OCHOBHUTE ONEPAaTHBHU PUCKOBE Ca CBbP3aHU C:
- B3€MaHe Ha I'pelllHd MHBECTHLMOHHH PELIEeHHs OT MEHUKbpUTE Ha [[py*kecTBOTO
- HEBB3MOXKHOCTTA Ha MEHHDKMBHTA Jla cTapTHpa peain3alus Ha MiIaHupaHu MPOeKTH
- JIMTICa Ha MOJXOJAIIO PbKOBOACTBO 32 KOHKPETHHUTE MPOEKTH
- HamycKaHe Ha KJIIOYOBH CIY)KUTENIM ¥ HEBb3MOXKHOCTTA Jla c€ Ha3Ha4yM MEPCOHAN C HY)KHUTE
KavyecTBa
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5. HNudopmanus 3a CKIOYEHH FOJIeMH CIEJKH MEKIYy CBbP3aHM JIUNA Npe3 YeTBbPTO

TpuMeceune Ha 2014 r.
Hsama wuHpopManus 3a CKIIOYEHW TOJIeMH CHEJKA MEXKAY CBbp3aHM JUla Tpe3 4YeTBbPTO

TpuMeceune Ha 2014r.

['71.cHEeTOBOAUTEM .. W30 aupexTop:......oeeeeeeen.
M.ITbToBa/ I Msanuos/



