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O6ma wudopmanus

bankaunkap 3APSI AJl e peructpuparo B TBProBeKkust perucThp, BOAEH OT AreHuuusITa
1o prvceanuaTa ¢ EMK 814191256. Cenanumero n ajpeca Ha ynpaBiieHueTo Ha J{pyKeCTBOTO €:
Boarapus, rp. [laBmukenu, yin.”Towo Kbrer”l, Ten. + 359 610/52 501; dake: +359 610/52 603;
eJIeKTpoHeH afipec: info@balkancarzarva.com u web site: www.balkancarzarya.com.

Jpy)KecTBOTO HMa €HOCTENEHHA CUCTEMa Ha yripaBieHue. ChBETHT Ha AUPEKTOPUTE HA
HpyxectBoTo € B cheTaB: Crosin Croes — npescenaren Ha ChBeTa Ha JUpeEKTOpUTe, BeHiucias
CroiiHe — 4nen Ha CobBera Ha aupextopute M Jlumuthp MBanuos — unen na ChBeTa Ha
JUPEKTOPUTE U U3II'BJIHUTENICH YJIEH.

»bankankap 3APS”AJl ce npencrasisBa Npej TPETH JULEA OT H3MbJIHUTEIHUS
4iieH Ha CbBeTa Ha aupextopute {umuThp Brnagumupor MBan4oB 1 ot unena na ChpeTa

Ha jupekropute Bennucnas Kupunos Crolines.

C ornen Ha yupeneHaTa npokypa’Bankankap 3APH”A)1 Ce MpeJICTaRsIBa OT
uneHoBeTe Ha CbBeTa Ha AupexTopute Jumutbp Bramgumupor MBanuoe u Benuucnan

Kupunos Ctolines 1 ot npokyprcta Mupasna Bopucora [IToBa MO0 TIENHO.

OCHOBHUAT MpeIMeT Ha JeiiHocT Ha Bankankap 3APST AJl e npou3sBo/cTEO, CEPBU3, PEMOHT U

TbProBust ¢ JOKAHTH W APYTH KOMIIOHEHTH 3a Kapu U Jpyra noae€MHO-TpaHCNOPTHA TEXHUKA,
CTOKH U YCJIYT'H 32 HACEJIEHUETO.

®unancoBuAT oT4eT KbM 30 centemBpr 2017 r., BKIIOYUTENHO CpPaBHHTENIHATA uHpopmanus

kbM 30 cenremBpu 2016 1 31 nexemBpu 2016 1., € CHCTABEH B CHOTBETCTBUE ¢ M3UCKBAHUATA HA
neticramute MCC u MCOO.

quTOBOI(Ha INOJHUTHKA

HpyikecTBOTO M3roTes ()MHAHCOBM OTHYETH HA OCHOBATA HA CTOPHUYECKATA LIEHA, KATO €
BBH3MOJXKHO MPHUJIAraHETO Ha CYETOBOJHU OLEHKM U JIOTIYCKAHUs, M3BBPLIBAHM IIPU OTUYHTAHE HA
TEKYIH CHOUTHS 1 JeHCTBUS. PHKOBOJCTBOTO Ha JIPYIKECTBOTO CIIE/IBA f1a HATIPABH Haii-H0GpHTE
MPUOTM3UTETHU OLCHKH, HAYMCIEHUS U PA3YMHHU TIPEUIOKEHHS], KOUTO OKA3BAT BIIMSAHUE BHPXY
OTHETHUTE CTOMHOCTM HA AKTUBUTE M IACHBUTE, OMOBECTSBAHE HA YCIOBHM B3eMaHMs M
3a/IbJDKEHMsS. KbM JlaTaTa Ha OTYETa, U PECNEKTUBHO HA OTYETHUTE CTOMHOCTHM pa3Mepy Ha
NPUXOJIUTE U PA3XOJIUTE 3a ChOTBETHATA IOJUHA. V3BBpIICHHTE IPEANIONOKEHNS, HATUCIIEHHS 1
OLIEHKM Ca OCHOBAHM Ha MH(OPMALMATA, KOSATO € HAIWYHA KbM JaTaTa Ha (MHAHCOBHS OTYET,
TMopajH KoeTo OblemuTe PaKTUHECKH PEe3yTaTH MOraT 1a 6'bAaT PA3IMUHU OT THX.
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OTt4yeTHa BaayTa

DyHKUMOHANHATA U OTEpaTHBHA BATyTA TIPH M3TOTBSHETO HA (GuHAHCOBHTE OTYETH €
Obnrapekus JieB. IlapudHUTE CPENCTBA, B3EMAHMSTA M 3a/BIDKEHHATA e OTYHTAT B JICROBA
PaBHOCTOMHOCT Ha 6a3a BaNyTHHs Kypc KbM AaTaTa Ha onepanusta. Ha meceuna 6aza ce IpaBu
PCOLCHKA Ha BalyTHUTE TIO3ULMHU KATO Ce U3MOJI3Ba opuLManHus oOMeneH kype Ha BHB kbMm
nocneiHust paboTeH JIEH Ha MECela, 3a KOHTO ce MpaBH MpeoueHKaTa. OTYeTeHHTe BaJlyTHH
KYPCOBH pa3/IMKK €€ OTYMTAT KATO TEKYIIH (PHHAHCOBU MPUXOIU MM PA3XO/M U CE MPEACTABAT
B OTYETA 3a MPUXOAU U PA3XOJIH.

Ilpuxonu 1 pazxoau

HpyxecTBOTO NpU3HaBa NpUXOAUTe Ha 6a3a MPUHIMIA HA HAYKMCIABAHE U 10 CTEMEHTA,
A0  KOATO HKOHOMHYECKUTE HW3rOAM Ca MNPHIOOUTH OT JAPYKECTBOTO M OTYMTAHE Ha
BB3MOMCHOCTTA MPUXOJMTE 1A MOTaT HafleX[AHO JAa ce u3MepaT. IIpuxoaute ot mpoaax6u Ha
HPOAYKLMSL U CTOKH C€ NMPU3HABAT, KOTATO BCUYKHM CBUIECTBEHH PUCKOBE U MOJ3U OT TAXHOTO
H3MOJI3BAHE ca MPEXBBPJICHU Ha KymyBaya. lIpuxoaute, peanusupaiy oT npopaxda Ha yeayru
CC OTYMUTAT, aKO MOJXKE PEasIHO J1a C€ YCTAHOBM 3aBBbPIIEHOCTTA HA CHEIKHUTE, KAKTO U ChOTBETHO
Aa C€ yCTAaHOBAT TpPEKWUTE pa3XOJM MO HU3BBPIIBAHE HA CJEJKATa M Pa3XOJUTe IO
NPUKIIFOYBAHETO #. Peanusupanure npuxojiM OT JMXBH Ce OTYMTAT HA BpeMeBa 0a3a, KaTo ce
M3M0JI3Ba METOJA Ha e(heKTHBHATA JIMUXBA.

I/ISBT)])HJCHHTC pasxoAau ce€ OTpas3sBaT B MOMEHTAa Ha TIXHOTO BB3HUKBAHE U HA Oaza
NPUHIUIIMTE Ha HAYHUCIIIBAHE U CBHIIOCTAaBUMOCT. DUHAHCOBUTE IpUXOAU W pasxodu ce
OTpas3sgBaT B OTYETA 3a OTYETA 3a JOXOIUTE HETHO, KAaTO C€ CBCTOAT OT pasxogu 3a JIUXBH,
KypCOBH pa3iuKH OT BaJlyTHU ornepanuu U 0aHKOBY TAKCH I10 MOJIY4EHH OaHKOBH 3aEMH.

Cxemu na dunancoBM oTueTH

PBKOBOAICTBOTO HA JIPYIKECTBOTO Ompenens GopMaTa U ChIbPIKAHUETO HA OTIETHHTE
KOMIMOHEHTH Ha (DMHAHCOBHS OTYET — GajaHc, OTYET 3a BCEOOXBATHHS HOXON, OTYET 3a
M3MEHEHUATA B COOCTBEHMS KanuTal, OT4eTa 3a [apUYHHTE [OTOUHM, KAKTO W
NOCJIEIOBATENTHOCTTA Ha NPEJICTABSIHE HA CTATHHUTE 110 CTENEH Ha ChliecTBeHOCT. Te ce mpuarat
MOCNENOBATE/IHO  OT CIMH OTYETEH MEPHOA B JIPYr, OCBEH aKO Ce Hajara MpoMsHa OT
HOPMAaTHBEH aKT MJIM [0 NPELEHKa Ha J{PY)KeCTBOTO.

HSIIa,[[eHI/ITG OOHKHOBEHHU AKIIMH CBCTABJIIBAT 4YacT OT OCHOBHUS AKIUHOHEPEH KaluTall.
,HI/IBI/I)ICHTHTG M0 M3AafeHH OOUKHOBEHU dKOUH C€ OTYMUTAT B HaMalJiIeHHE Ha KalurTajia npes
Irepuoaa. Z[py)KCCTBOTO HE OTYMTa HEBHECECH KarmuTail.

JIpY)XECTBOTO €  CB3Jalo  3aKOHOBM  pe3epBH CHopeJl  U3HUCKBaHUITA  Ha
3aKOHOJIATEJICTBOTO. PasMephT Ha 3aKOHOBHTE pe3epBM U3MKCBA TOM J1a CHOTBETCBA HANH-MAIKO
Ha 10% OT aKLMOHEPHUs KalUTal Ha APYIKECTBOTO. lIpu HechOTBETCBUE 3aKOHOBUTE pe3epBU
TpsiGBa J1a O'bAT AOITBJIBAHU 10 AOCTUTAHETO HA M3MCKBAHETO 32 MUHUMATHUS UM pasmep. Te3un
pe3epBH HE MOANCHAT Ha pasmpejeneHue. J[pyruTe pesepBH W HepaslpesieNeHaTa nevanta
NOJTIEXKAT Ha pasnpesie/icHueE.
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I/IHBCCTIIHHH B ABIUECPHH Npeanpusi THS

JbluepHy ca Te3u IpYIKECTBA, KOMTO CE& HAMMPAT IMOJ KOHTPOJA HA MPEANpHUITHETO-
Maiika. KOHTpOIbT BBPXY TsX Ce M3pa3siBa BBB B3MOXKHOCTTA Jia ce PBKOBOAM (hMHAHCOBATA U
OlepaTUBHATA MOJMTHKA Ha JBILEPHOTO MpPEANpPUSITHE, TaKa 4e Ja Ce W3BJIMYAT M3rOAU B
pesynrat ot geiHocTra My. B camocTosTenHnTe (MHAHCOBH OT4eTH Ha JIpy>KeCTBOTO,
MHBECTULIUKUTE B IbIEPHU MPEANPHUATHS, Ca BKIIIOYEHHU M0 cebecToiHocT. [Ipu M3non3Bane Ha
TO3W METO/ B OTYETa 3a JOXOJAUTE C€ IMPU3HABA JIOXOJ OT WHBECTHLMUATA CaMO JOKOJKOTO
MHBECTUTOPBT TOJIy4aBa MOsJl OT paslpefielIeHMeTO Ha aKyMyJldpaHaTa HETHa redyanba oT
NpeANpUsATUETO, B KOETO € HHBeCTHpal. JIOXOMbT, MOTydyeH OT HHBECTHIMATA Hajl pa3Mepa Ha
NpunagamaraTa My C€ 4acT OT redvajnbaTta, ce OTYHUTA KAaTO HaMaJleHHE Ha CTOMHOCTTA Ha
WUHBECTULIUSTA.

»bankankap 3APS” AJl - [lapnukenn nputexasa 51% or kanuTana Ha ,,bankaHkap
PYEH” AJl — Acenorrpaj. [IpeaMeThT Ha JEHHOCT Ha ABIIEPHOTO APYXKECTBO € MPOU3BOJICTBO
- ]

PEMOHT, CEpBU3 U THPrOBHsl ¢ KOMIIOHEHTH 3a Kapu U ApYra MoAeMHO-TPAHCIIOPTHA TEXHUKA.

«bankankap 3APSI» AJl npurtexaa 99,98% ot kamurana Ha «3APSI UuBecT»A]l.
JpyXecTBOTO € ¢ MNpeaMeT Ha MAeHHOCT MNpUIOOHBAHE, YIpaBJIEHHE U OTYY)KABaHE Ha
KariTaloBy y4acTsi B JPYrd TbPrOBCKH JPY)KECTBA; YNpPAaBICHUE HA ThPrOBCKU JPYIKETBA;
KOHCYJITALIMM BBB BPb3Ka C NMPUAOOUBAHETO, YIPABICHUETO U OTYYIKJABAHETO HA KAMUTATOBU
y4acTHsl B TBPrOBCKH JIPYXKECTBA; KOHCYJTAUMU BBB BPB3KA C YIPABIECHHETO HA ThPOBCKH
JPY)KEeCTBA; M3BBPIIBAHE HA aHANN3 Ha (JUHAHCOBOTO, HKOHOMHYECKOTO M IPABHOTO CHCTOSHUE
Ha TbHPrOBCKH JAPYXKECTBA, OLEHABAHE Ha THPrOBCKH JPY)KECTBA M KANUTAIOBH y4acTHsl B
TBPrOBCKH APYXKECTBA; NPUAOOHBAHE, yNPaBJIeHHE i OTUYlaBaHEe Ha BCAKAKBE BU (PMHAHCOBH U
JPYry aKTHBU; JIN3UHT; CYOJIU3UHT.

Jloxoan HA akuus

OcHOBHHUTE JOXOAM Ha aKIMS ce TIOJy4yaBaT KaToO CE€ pasfesM HeTHATa redanoa WIiu
3aryba 3a mepuojia, MOJJENKAA HAa pasnpesielieHHe MEX/y aKI[MOHEpPUTE, MPUTEKATETH Ha
OOMKHOBEHM aKLMM, HAa CPEJHO TIpeTeryieHus Opoil Ha MpUTEXKaBaHUTEe OOMKHOBEHH aKIMH 3a
nepuoza.

CpenHo-npeTerneHuaT Opoil akuuu mpencTBaisiBa Opost Ha JIbpIKAHWTE OOHUKHOBEHH
aKI1K B HAYaJIOTO Ha NEPUO/a, KOPUTHPaH ¢ Opos Ha 0OpPaTHO U3KYIMEHUTE OOUKHOBEHH aKLIUU
M Ha HOBOCMHTHpPAHUTE TAKMBA MPeE3 MEPUOJA, YMHOXEH MO cpefHO BpeMeBus (axtop. Tozu
(axrop uspassasa 6post Ha JHUTE, NPe3 KOMTO KOHKPETHHTE aKUWH ca OUIM JIbPIKAHU, CIIPSMO
o061 ust Opoli Ha IHUTE TIpe3 MepHoja.

Jloxonu Ha axkuus ¢ HaMaleHa CTOHHOCT He Ce H3YMCIIIBAT, ThH KATO HsIMa M3JafeHu
MOTEHHAIIHU aKLIMK C HaMaJleHa CTOMHOCT.

Jlpy)XecTBOTO €  CBb3[al0  3aKOHOBM  pE3epBH  CIOPEN  M3UCKBAHMSTA  Ha
3aKOHOJATENICTBOTO. PasMepbT HAa 3aKOHOBUTE pPe3epBM U3MKCBA TOM Ja ChbOTBETCBA HAli-MaJIKoO
Ha 10% OT aKuMOHEPHUs KanWTajl Ha JIPY>KECTBOTO. IIpH HECHOTBETCBHE 3aKOHOBUTE pe3epBH
TpsiOBa J1a OBAAT AOMBJIBAHU IO JOCTHTAHETO HA U3UCKBAHETO 38 MUHUMATHUSI UM pasmep. Tesu
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pe3epBH He NOAJNENKAT Ha pasnpepesneHue. J[pyrurte pesepBu W HepasmpesieeHara nedanoba
HOAJIeNKAT Ha pasrnpesieSieHHe.

Ilencuonuu u APYTH 3aA0bJKEHU S

TpymoBuTe U OCTYpUTENHN OTHOLIEHHs ¢ PAOOTHULIUTE U CIY)KHUTENUTE B JPY)KECTBOTO
ce OcHoBaBaT Ha pasmopendute Ha Kopexca Ha Tpynma, Ha pasmnopen0uWTe Ha JECTBALIOTO
OCHT'YPUTEJIHO 3aKOHOAATENICTBO. Paboromarenss e mIBXKEH Ja W3BBPIIBA 3aJb/DKHUTEIHO
OCUrypsiBAHE Ha HAE€THUs IEPCOHAN 3a MIEHCHOHHO, 3[PaBHO U cpelly 6e3paboTuiia OCUIypsIBAHE,
Pasmepute Ha ocUrypHTEHHTE BHOCKU CE YTBBPIKJIABAT ChC 3aKOHA 3a Oropketa 3a JJOO, karo
ChOTHOIIEHHETO HA OCUTYpPUTESHATA TEKECT MENY OCHTYPHTE] W OCHTYPSIBAlO CE JIULE CE
NPOMEHS U CE OTpeEJIeNisl OT OCUT'YPUTETHUS KOJEKC.

KbM Apy:KecTBOTO HAMA Ch3ajieH U (QPYyHKLMOHHUPALL YacTeH J0OPOBOJIEH OCHTYPUTENEH
¢Gona. OcurypureTHUTE ¥ TIEHCHOHHHU TUIAHOBE, YTBBPACHH OT JAPYIKECTBOTO M IMPHIIATaHU OT
HEro B KayecTBOTO My Ha paboTopatell, ce 6a3upar Ha OBIrapcKOTO 3aKOHOMATENCTBO U ca
IIJIAHOBE C TBBPJIO OTPeIeNIeHH BHOCKH.

CeriacHo pasnopeOuTe Ha KOZAEKCa Ha TpyJa, pabOTOAATEe/SIT MMa 3aIb/DKEHHE Ja
U3MJIaTH Ha PaOOTHUK WMIIM CITY)KMTEN MPU MpeKpaTsBaHe Ha TPYHOBHS JOTOBOP TPH HECTIA3eHO
NPEJU3BECTUE —3a MEPUO/IA HA HECITA3€HOTO MPEAU3BECTHE; - PH MIEHCUHUpPaHe — 10 6 OpyTHU
MeceuyHH pabOTHH 3aIUIaTH CHOpPEI TPYHOBHUS CTaX B JIPY)KECTBOTO; - 3a HEU3IMOI3BAH IJIaTEH
FOJMIIEH OTITYCK — 00€311eTEHUE 32 ChOTBETHUTE F'OAMHU 332 BPEMETO, 3a KOETO Ce IpH3HABA 3a
TPYIOB CTaX.

Cren u3nnamase Ha MocoyeHuTe obeslieTeHus 3a padoTojateliss He MPOUITHYAT APYTrU
3a7bIDKEHUSI KbM PAOOTHULIMTE U CIY)KUTEITHTE.

KpaTkocpoyHuTe JOXOJAM Ha IepcoHana mnoa GopmaTa Ha Bb3HATPAKIACHUS, COLMAIHU
JIONJallaHusl ¥ NpUJOOMBKHM, Ce€ NMPU3HABAT KAaTo Pa3Xoj B OTYeTa 3a JIOXOAMTE B IEPHOJA, B
KOMTO € MOJIOXKEH TPY/Ia 3a TSAX MM Ca U3BIIHEHU U3UCKBAHMSTA 32 TAXHOTO MOJyYaBaHe, U KaTo
TEKYILO 3aJbJDKEHUE B pasMEP Ha HEJUCKOHTHUpPaHAaTa MM cyMma. JIBIDKUMHUTE OT JIPY)KECTBOTO
BHOCKH T10 COLIMAJIHO U 3/IpaBHO OCUTYpSIBaAHE CE MPU3HABAT KATO TEKYII Pa3Xo/| U HAYHCIIEHHE B
HEJIUCKOHTUPAH pa3Mep, 3a€/IHO U B MEepHOJa Ha HAYKCJIEHUE HA ChOTBETHUTE JOXOMM, C KOMTO
Te ca CBbP3aHH.

JIpy>KecTBOTO MpaBH OLEHKA KbM JaTaTa Ha FOJULIHUS (UHAHCOB OTYET HA OYAKBAHUTE

pa3XxoAu 10 HATPYMBALIUTE c€ KOMIEHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa ja Objie U3IiaTeHa
KaTo pe3yNTaT OT HEU3IOJI3BAHOTO NIPABO Ha IUIATEH TOJMILIEH OTIycK. B oleHkara ce BKio4Ba
npuONU3MTENIHATA TIPELEeHKa 3a CaMUTE BB3HATPAKICHUS W PA3XOJUTE [0 3abJDKUTEIHO
COLIMAJIHO U 3/IpaBHO OCUTYpsIBAHE, KOUTO padOTo[aTesIsl AbJDKUA BBPXY TE3H CYyMH.
Crrnacno Kojexca Ha Tpyzia ipy’KecTBOTO € 3a/Ib/DKEHO Jla W3IJIalla Ha JIHLA OT MepCcoHaa npu
HACTBIIBAHE Ha MEHCHOHHA BB3PAacT 00€3LIETEHHE, KOETO B 3aBHCUMOCT OT TPYAOBHS CTaX B
NPEANpUITUETO MOXKE Ja Bapupa Jo0 6 OpyTHM MeceyHM paOOTHH 3amyaTH KBM Jarara Ha
NpeKpaTsIBaHE Ha TPYAOBOTO NPABOOTHOIIEHHE.
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AKTHBH

Abarorpaiiny MaTepUAJIHH AKTHBU

JIbAroTpaiiHUTE MaTEpUATHI aKTHBU CE OLIEHSBAT IIbPBOHAYANIHO MO cebecToiHoCT. KM
ceBecToMHOCTTa ce MPUOGABAT W BCHYKH W3BBPLICHH Pa3XxoJu MO NPUIOOMBaHE Ha aKTHBA —
BCUYKM TUIATEHH MUTA, HEMPU3HATH JIaHBIM, KAKTO U BCUYKH MPEKH PA3XOAH 10 NPUBENIAHE Ha
aKTHBa B pa0OTHO CHCTOsIHME. BCHUYKY MOC/EABALM PAa3XO/H, U3BBPUIEHH TI0 CHOTBETHHS aKTUB
ce BKJIFOYBAT KbM HEroBaTa aMOPTH3HUpyeMa CTOMHOCT, aKO HalpaBEHUTE PasXoJH JOBENaT J0
[OBUILEHHE HAa UKOHOMMYECKHTE [OJI3M OT U3MO0JI3BAHE HA aKTUBA HaJ IIbPBOHAYaHO
npuzHaTUTe. BCHYKu JpYTH pa3xou ce OTHACAT KaTo TEKYLIM Pa3sXoJIH 3a [epHo/ia.

JlbAroTpaliHuTe MaTepHalHi aKTHBH CE€ aMOPTU3MPAT Ha 0a3aTa Ha JIMHEHHMS METOJ,
KATO OLEHEHHUST MMOJIE3eH )KUBOT HA Pa3IMYHUTE TPYIU aKTUBH € CJICHUST:

JAMA Hopma Cpoxk
Crpanu 4% 25 roguHu
Mariuau 1 060opyaBaHe 30% 3.3 roguHuU
TpancrnopTHH cpeacTBa,0e3

ABTOMOOUIIH 10% 10 roguen
ABTOMOOMIHN 25% 4 roguHU
CTOnaHCKWA UHBEHTAp 15% 6.7 roqunu
KommoTpu 50% 2 TOUHU
Hpyru 15% 6.7 roguuu

[IpumoBuTHTE JIBIrOTPaHHN MaTepUalIHE aKTHURH 10 YCIOBHATA HAa (PMHAHCOB JIM3UHI CE
aMOpTU3MpAT Ha OCHOBATa HA CPABHEHUETO HA MPUJ00MTHSA aKTUB C IPYrH MOJOOHH, OCBEH aKO
CpOKa Ha JIM3UHTOBHS JIOTOBOP € MO-KPaThK OT MOJIE3HUS CPOK Ha U3MOJI3BAHE HA aKTHBA.

OmnpeneneHUAT MHUHUMAJEH CTOWHOCTEH IIpar Ha CBHIIECTBEHOCT Ha MaTepUallHUTe
abarotpaitnu aktueu € 700 nesa.

HemarTepuaJHu ABJTOTPANHH AaKTHBYU

B rpynara Ha HeMaTepHalIHUTE ABIATOTPANHM aKTUBHU TIOTAAAT MPOrpaMHUTE TIPOYKTH,
npapata BbpPXY COOCTBEHOCT, NPOJAYKTH OT Hay4Ha M pas3BOWHA JEHHOCT. Hematepuanuure
AKTHBU Ce TIPU3HABAT ITHPBOHAYAIIHO 1O CEOECTOMHOCT, 3a€HO C BCHYKH MPEKH Pa3Xxoiu IO
OpUJOOMBAHETO Ha aKTHBA KAaTO BHOCHU MMTA, HEBBH3CTAHOBUMH [@HBLU MU Pa3XOAUTEe IO
BBBEKAHE Ha aKTHBa B paboTHO chCTOsiHME. llocnenpanio W3BBPINEHUTE Pa3XO[H, CBHP3aHU
ChC CBHOTBETHMSI aKTHUB C€ BKJIIOYBAT KBbM ceOECTOMHOCTTA MYy, aKko MOraTr Aa JOBeAaT Mo
YBEJIMYEHHE HAa MKOHOMMUYECKMTE W3rOJM OT M3IMOJI3BAHETO MY. Beuuku apyru nocrenpaiiu
pa3xo/1 MO EKIUIOATALUATA HA aKTUBA CE OTHACAT KbM TEKYLIMTE Pa3Xo/iv 3a NepHoa.

AMOpPTH3MpaHETO Ha HEMAaTEpUaJHUTE AaKTHBM C€ HU3BBPINBA TPU HU3IOJI3BAHE Ha
JIMHEUHUS METO/I.

B Gamanca Ha J[py»ecTBOTO HEMATEPHAIHUTE IBITOTPAHHU aKTHBU CE€ MPEACTABST I10
eHa Ha MpuJoOMBaHE HaMmalieHa C HaTpynaHara aMOpTH3alus | 3aryoure oT oOe3reHKa.
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CroliTOCTTa Ha AaKTUBUTE MOJJIEKU Ha O6CBL{€HKa, Korato ¢€ YCTaHOBM Y€ Ca HaJMLe
06CTO$[T6J'[CTBa, BOJACIIH A0 HAMAJICHUE Ha HETHATa peajiu3upyemMa CTOUHOCT MoA 0aJlaHCcOBATA.

Matepuajanu 3anacu

K®M rpyrnaTa Ha MaTepHaTHUTE 3aMacu c€ OTHACAT MaTepHaluTe, MPOAYKLUUATA, CTOKH 1
HE3aBBPIIEHOTO MPOU3BOJCTBO. MaTepHalHUTE 3arMacu Ce OLEHSABAT MO METOJA Ha CPEeIHO-
npetersienata croiHoct. [Ipu ompenensHe Ha ceGeCTOHHOCTTa MM ce B3eMaT MOJ BHHMAaHHUE
pasxoauTe MO NPUIOOAHETO W BCHUKM JAPYrM MPEeKH pasXoiu Mo mpepaborka, oOpaboTka,
IPOM3BOJICTBO U Pa3XOJUTE MO JOCTaBKa. M3BbplIeHUTEe (PUHAHCOBU Pa3XoAu MO MpUA0OUBaHE
HE Ce OTHACAT K'bM ce0ecTOMHOCTTa Ha ChOTBETHUS MaTepHAJIEH 3ar1ac.

He3aBbpiieHOTO MPOU3BOACTBO €€ OLICHSIBA Ha 0a3a M3BBPLICHUTE NPEKH PasXoau 3a
MaTepuain ¥ TPy, M NpHMajalara ce 4acT oT MPOU3BOJCTBEHUTE HEMPEKH pazxou. B kpas Ha
OTYETHMAT NEPUOJ| IUIAHOBATAa CEOECTOMHOCT ce MPUBEXKAA B CHTBETCTBUE C (HAKTMYECKHMTE
W3BBPILCHU Pa3XOJIH.

B Gananca marepHalHUTE 3allacH Ce 3aBEXKAAT MO MO-HMCKATa OT IBETE CTOHHOCTH:
ce0ecTOMHOCTTA M HETHATA peallu3upyemMa CTOHHOCT.

TLpropeky M APYru B3eMAHUS

BsemaHusTA Ce OTYMTAT W TMPEACTABSIT IO CTOHHOCTTa Ha wu3JafeHaTa ¢axTypa.
OueHkaTa 3a 3ary0ou OT HechOMpaeMH B3€MaHHs Ce MPaBHM aKo UMa MHJUKALUK 3a HECUT'YPHOCT
10 OTHOLIEHWE Ha CHOMpaecMOCTTa Ha B3eMaHusiTa. HechOupaemuTe B3eMaHMs1 CE M3IMCBAT,
KOTaTO TOBA OOCTOSITEJICTBO CE YCTAHOBMU.

MDUHAHCOBH AKTUHBH

DUHAHCOBUTE aKTHBM BKJIOYBAT MapuyHM CPEJICTBA M JAPYIM KaTeropuu (puHaHCBOU
aKTUBM C M3KIIIOYEHHE Ha Xe/pKupauiuTe (MHAHCOBH MHCTpyMEHTH. OTHACSHETO MM KBM €IHa
WK Jipyra rpyna puHacOBM HHCTPYMEHTH CE U3BLPLIBA YPe3 ONPEEISHE Ha LEATa Ha TAXHOTO
npugo6uBane. B Kkpas Ha BCeKH OTUETEH MEPHOJ] CE NMPaBU NPEOLEHKA HA NPUHAIJIENKHOCTTA Ha
CHOTBETHHMS aKTUB K'bM ChOTBETHATA I'pyna (PUHAHCOBH UHCTPYMEHTH.

[TepBOHAYANHOTO IpU3HABaHE Ha (UHAHCOBUS aKTHB CE€ M3BBPUIBA [0 LEHA Ha
npuno0rBaHe, HETHPaHa ChC ChOTBETHUTE Pa3XOAHU 3a MPUAOOUBAHETO UM. B Kpas Ha mepuosa
ce MpaBu TecTBaHe Ha (MHAHCOBMS aKTUB 3a HaIM4Me Ha obe3uenka. OTNUCBAHETO HA NALEHUs
(MHAHCOB aKTHUB Ce M3BBPLIBA, KOraTo JPYIKECTBOTO M3ryOM KOHTPOJ BBPXY NPUTEIKABAHUTE
(hMHAHCOBH MHCTPYMEHTH B CJIEJICTBHE Ha NPEXBBPIIAHE HA [IPaBaTa o TsX.

WMHBeCTULMH, IBPKAHK 10 NajeK ¢ (UKCHPAHW WM ONpejeisseMH IalllaHus Ha
onpejesiieHa ObJelia jaara, ce OLECHABAT IO aMOPTH3MpaHa CTOHHOCT upe3 MeToja Ha
edexruBHara nuxsa. [Ipu Hanuuue Ha oOe3leHKa, (UHAHCOBUAT MHCTPYMEHT CE OLEHABA IO
HETHA HACTOSINA CTOMHOCT Ha U3YMCIIEHUTE MapUYHU IIOTOLIH.

DUHAHCOBUTE aKTHBH, OTYMTAHHU MO CIPaBeAJIMBa CTOHHOCT KaTo medanba unu 3aryoda,
ca Te3M aKTHBM, KOWTO ca NPUIOOMTH C IeN ToJlyuyaBaHe Ha Tedasba, BCIEACTBUE
KpaTKOCPOYHUTE KoseGaHus B 1ieHaTa. [IbpBOHAYaNIHOTO OLEHABAHE HA (PUHAHCOBUTE AKTHBH CE
W3BHPIIBA MO CeOECTHHOCT, KOSATO € CIPaBeIMBaTa CTOMHOCT Ha IJIATEHOTO HACPEIIHO
Bb3MesaBane. Crel MbPBOHAYAIHOTO OLEHsIBaHe, (MHAHCOBUTE HMHCTPYMEHTH OT Tasu
KaTEropus ce OLEHsBAT TOCIEABALIO MO CPAaBEANMBA LEHA, a aKO HAMAa BB3MOKHOCT Ja Ce
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OCHI'YpPSIT TaKHBa KOTHPOBKH, C€ MPaBM OLIEHKAa Ha (PUHAHCOBUS AKTHB [0 aMOPTHU3MpaHaTa
CTOMHOCT KaTo Ce M3MO0JI3Ba MeTo/Ia Ha €(DeKTUBHHS JIMXBEH MPOLIEHT.

duHacoBUTE aKTHBH, OOSIBEHH 3a Mpojaxoda, ca oHe3d (PMHAHCOBU aKTUBH, KOUTO HE Ca
TNPENOCTABEHU KPEJUTH, HEe ca JIbPIKaHHU JIO TajeXk, HE ca OTYMTAHU KAaToO Medandu WM 3aryou.
Te ce oryurTar mnOpu MPUIOOUBAHETO TO CEOECTOMHOCT, HETUpPaHA C Pa3XOJHUTE TI0
IPUIOOHUBAHETO, a TTOCTIE/IBAIIO CE OLIEHIBAT 10 HACTOSAINA CTOMHOCT, a aKO HAMAT KOTHPOBKH 3a
CHOTBETHHSI aKTHB, C€ OLIEHSABAT MO aMOPTU3MPaHA CTOMHOCT, KaTO Ce M3I0JI3Ba METOJa Ha
edeKTUBHATA JIUXBA.

HacTenuianTe IPOMEHU B CIIpaBe/UIMBaTA CTOHHOCT Ha ChOTBETHUs (DUHAHCOB aKTUB CE
oTpassiBaT cOOCTBEHMsI KalHTal, HETHO OT JAaHbuu. Ilpu npopaxba Ha (UHAHCOBUS AKTUB
peanusupanara rnevanoa uiam 3aryda ce oTpassiBa B OTYETA 32 JIOXOAMTE.

[IpemocTaBeHUTe 3aeMU M BB3HUKHAIUTE B3E€MaHWs Ca MPEJOCTABEHUTE MAPUYHU
CpeacTBa, CTOKH HITH yelyrd. Te ca ¢bIlio (UHAHCOB aKTHB, CH3aIEH OT NMPEANPUITHETO, KOUTO
He € JepuBaTHBEH ()MHAHCOB MHCTPYMEHT M HE CE€ ThPryBa Ha peryjupan nasap. Ilocneasario
TE3W AaKTHBU CE OLEHSBAT [0 aMOPTU3UpyeMa CTOHHOCT, KaTO CE M3I0JI3Ba METO/a Ha
edexTiBHaTa JiuxBa. [Ipu HanMuue Ha Pa3xo/iu 3a 00€3LEHKa, CTOMHOCTTa HAa ChbOTBETHUS AKTUB
ce HaMaJlsBa ¢ 00e31[eHKaTa , KaTo HaMaJIeHHETO Ce OTpa3siBa B OTHETA 3a JIOXOMMUTE.

TbproeckuTe B3eMaHMsi ce O0O€3LEHABAT, KOraTo ca Hajuue OOCTOATENCTBA, 4€
JPY)KECTBOTO HsiMa Jia chbOepe cymHTe NO Te3u B3emaHus. OOe3lleHKaTa Ha B3eMaHUsATa Ce
U3BBPIIBA Ype3 OMpefeisiHe Ha pas3iukaTa MexJy OajlaHcoBaTa CTOMHOCT Ha B3€MAaHETO U
HEeTHATa HACTOSIII[a CTOMHOCT Ha ObJCIIUTE APUYHU TTOTOLIH.

Ilapu 1 mapHYHH eKBHBAJEHTU

Karo Tapyu U MapudHU €KBUBAJIEHTH B JPYXKECTBOTO C€ OTYUTAT HAJIHMIHHTC B 6]30171
napuyHu CpeacTBa I10 OaHKOBUTE CMETKH, HOECIO3UTH, KPATKOCPOYHHU U BUCOKOJMKBHUIHH
WHBECTHUIIHH, KOUTO 6’[)})30 W JIECHO MOorart Jga c¢€ Tpchd)opMHpaT B JIMKBUOHU CPEACTBaA U Ca
HUCKOPUCKOBH I10 OTHOIIEHHE NMPOMAHATA B LI€HATa UM B KPaTKOCPOIE€H I1JIaH.

JIaublH BLPXY 10X0Aa

JlanbyHUTE 3aJBJDKEHHS WM B3EMaHHsl ca TE3M KPATKOCPOUHU AKTHBU MJIM IaCHBH,
OTHACSILIM CE 3a TEKYIIHs MEPUOJ U HEIIATEHU KbM JlaTaTa Ha U3roTBaHe Ha OanaHca. TAXHOTO
U3YKC/IIBAHE Ce H3BBpPLIBA KATO C€ W3MOJ3BaT JaHbYHATa CTABKA 3a NEPUOAA U JNAHBYHMTE
NpaBuiia KbM OTYETHHS TIEPHOJI, 32 KOMTO Ce OTHAcAT. Beska npomsHa B pasMepa Ha JJaHbuyHUTE
B3E€MAaHUsI U 3aJ(bJDKEHHUS] BbPXY JIOXO/la ce MPU3HABA KAaTO €JIEMEHT Ha OTYETA 33 JOXOJIUTE.
OTcpoueHuTe JaHbLUU Ce M3UMCISBAT MO MNACHUBHHMA METOJ 32 BCHYKH BPEMEHHM DasjIMKH —
cpaBHeHMe Mexy OanaHcoBaTa CyMa Ha aKTUBUTE M NMACHBMTE U TAXHATA CHOTBETHA JAHbYHA
ocHoBa. He ce mpu3HaBaT OTCPOYEHH JAHBLM MO PEMyTalus, BPEMEHHH Pa3MKH, CBBP3aHU C
aKLUKM B JBLIEPHH MPEANPHUSITHs, aKO 00pPaTHOTO MpOsBJIEHHE HA TE3M aKLUMU MOXKE Ja Oble
KOHTPOJIMPAHO OT MPEANPHUITHETO U HE CE OYaKBa B OJM3KO ObJeLIe NPEANPUATHETO Ja T'H
npojaje.

[TacuB MO OTCPOUYEHH BPEMEHHM Pa3MKU CE NPU3HABA B IBJEH Pa3Mep. AKTUBUTE IO
OTCPOUYEHU BPEMEHHHU PA3JIMKK CE€ OLEHSIBAT CaMO JI0 CTENEHTA, B KOATO CHILECTBYBA BEPOSTHOCT
JPY)KECTBOTO Jia OBJAT YCBOEHH upe3 ObJely Janbunu nedanou. Koraro ce onpenens pasMepa
Ha aKTUBUTE U [ACHBUTE 10 OTCPOYECHH JIaHbLIM ce Mpujiara JaHb4yHaTa CTaBKa, KOATO CE OYaKBa
Jia O'bJle aKTyallHa Tpe3 MepPUoAa Ha TAXHATA peallu3anus.

O0e3eHKa HAa AKTHBHITE HA JAPYIKECTBOTO
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Obe3meHKara Ha aKTHBUTE Ha JAPYKECTBOTO C€ M3BBPLIBA KbM JaTaTa Ha U3rOTBSHE Ha
OTYeTa ¢ IIeJ Jia C€ YCTAHOBM Jlalid CTOHHOCTTA Ha JJaJIeH aKTHB HE € MPEeThbPIsiia KOPEKLHUS.
WMHIUBHyaIHUTEe aKTHBU C€ TPETJIe)KAaT 3a HajlMuue Ha O0O0€3LEHKa BBAHBK TOAMIIHO KbM
maTaTa Ha U3TOTBSIHE Ha Oailanca. Korato BB3cTaHOBUMATA CTOMHOCT HAa aKTUBA € MO-HUCKA OT
HeropaTa OajlaHcoBa CTOMWHOCT, OallaHcoBaTa cymMa Ha aKkTHBA clieiBa Jla ObJie HaMajeHa a0
pasMepa Ha BH3CTAHOBUMATA CTOMHOCT KaTO pa3jMKara ce OTHAacs KbM 3arydaTa, IpHYMHEHA OT
o0e3LeHKa.

Br3cranoBuMara OajlaHCOBA CTOWHOCT TIpeJCTBANABa TMPEBUIIEHHETO Ha HETHATa
NpoJaXkHa lieHa Ha JajieH aKTHB Haj CerallHaTta CTOMHOCT Ha MpPOTHO3MpaHUTE ObAELIH
MapUYHA TOTOLIH.

OT4HTAaHE HA JH3HHTOBHTE JIOTOBOPH
JIM3MHrOBUTE JOTOBOPH C€ OTYUTAT CbriiacHO usnuckBanusita Ha MCC 17 — JIusumr.

[Ipu ycnoBusita Ha (PUHAHCOB JIM3HUHT CE€ MPEXBBPJAT BCUUKU NpaBa U M3rOJM, KOUTO
Morar ja ce U3BleKaT OT (PYHKIMOHHPaHETO Ha CHOTBETHHs akTHB. B OasaHca akTuBa ce
3aBEXK/A 10 MO-HMCKATa OT JBETE€ CTOWHOCTH — CIpaBe/l/IMBaTa CTOMHOCT Ha HAETUsl aKTUB U
cyMaTa Ha MUHMMAJHUTE JIM3UHIOBH TUlalaHus. B OanmaHca ce oTpassiBa OpyTo 3a[bIKEHHETO
10 (PUHAHCOB JIM3UHT, HE3aBHCHUMO JaJIi € TIATEHO aBaHCOBO YacT OT 3a[bJDKEHHUETO T10 JIN3UHIA,
KaTO MJAllaHUATA [0 JIM3MHra Ce OTpa3sBaT €JHOBPEMEHHO B OanaHca B HaMalleHHE Ha
3aIBJDKEHUETO MO (PMHAHCOB JIMZUHT.

BeHYKy HOBOMPUAOOWTH aKTUBH MPH YCIIOBHATA Ha ()MHAHCOB JIM3UHT CE€ aMOPTH3HMPAT
NpH YCJIOBHSTA HA aMOPTU3alMs HA CbOTBETHUTE ABITOTPadHU aKTUBH.

JIM3MHTOBUTE IOTOBOPH, KOUTO HE TPEIOCTABST MPEXBBPIITHE Ha MpaBaTa U U3rOJIUTE MO
NpeJOCTaBeHUs 3a MOJI3BaHE aKTHUB, €€ OTHACSIT KbM OIEPATHUBHUTE JIM3MHIOBU JOMOBOPH.
PasxojquTe 3a MIaliaHus 10 TAX Ce OTYUTAT KAaTO TeKyIIH paszxonu. Pasxommre, cBBp3aHM C
JIM3UHIOBUTE JIOTOBOPH — 3aCTPAXOBKM M JAPYrd MNOANOOHM TeKyIlM IJIallaHus 110
eKCIyIoaTalisITa Ha aKTUBUTE Ce OTPA3sBaT B OTYETA 32 JOXOJUTE.

AKTUBHTE, KOWTO JAPYKECTBOTO OTAABa MpPU YCIOBUATA HAa (UHAHCOB JIM3UHI, CE
oTpassear B OamaHca Karo B3eMaHe, PaBHO HA HETHATa UHBECTHUMS B JIA3MHIOBMUs JOTOBOP.
[NonydyeHuTe MialaHUsi ce OMPENENISIT KaTO IMOCTOSIHEH MPOLEHT HA BB3BPBUIAEMOCT BBHPXY
ocTarbyHaTa CTOMHOCT Ha MHBECTHULUATA.

HacuBn

Co0cTBEH KanuTaJja

AKIMOHEpHUAT KamuTal Ha JpYXKeCTBOTO OTpa3siBa HOMHHAJIHATa CTOWHOCT Ha
EeMHUTHPAHUTE aKLIUH.

Bankankap 3APSl e akuuMoHepHO MAPYXKECTBO U € 3aQb/DKEHO Jla pPEerucTpupa B
THProBekust PerucThbp OMPEAeseH pa3Mep Ha aKIMOHEPEH KamuTall, KOHTO Ja CIIy)KH KaTo
o0e3neuyeHre Ha B3EMaHUATa Ha KPEJUTOPUTE KbM APYIKECTBOTO. AKLUOHEPUTE OTrOBApST 3a
3aJb/DKEHUSITA Ha JPYXKECTBOTO JIO pa3Mepa Ha CBOETO AKIMOHEPHO y4acTHE B KaruTajla W
MOraT Jia MpeTeHaupar BpbllaHe Ha TOBA y4acTHUE CaMO B NPOM3BOJACTBO IO JIMKBUJIALMA WIIH
HECBCTOSTEIHOCT.

CprinacHo M3HCKBAHMATA HA TBProBCKHs 3aKOH M YCTaBa JPY)KECTBOTO € JJIBKHO Ja
dopmupa u oy “PesepBen”, kato M3TOUHULIM Ha (GoHa MoraT fa ObaaT - Haki-manko 1/10 oT




Balkancar ZARYA PLC Q4 2017

neyanbara, KOsITO ce OT/eJs, I0OKaTo cpejcTBaTa BbB GoHma qocturHar 1/10 yact ot pasmepa Ha
KaTTana Wi 1mo-rojisiMa 4dacT, onpezesieHa ot O61oTo csOpaHue; - CpeicTBaTa, MOJy4eHH Hall
HOMMHAJIHATa CTOMHOCT Ha aKUUTE MpPU U3JAaBAHETO UM; - JPYTd MU3TOUHMLHM, OTPENECHH OT
O6moTo cwOpanue.CpenctBara oT (OHAAa MOrarT Aa Ce HW3MON3BAT caMoO 3a TMOKPUBaHE Ha
rofuiiHaTa 3aryba u 3aryou oT MuHamu roauHu. KoraTto cpencrtBara BbB (pOHIAA JOCTHIHAT
OMpelieNieHHs] B ycTaBa MHHMMalleH pa3Mep, CpelcTBaTa HajJ Ta3d cymMa Morar ja Obaar
U3II0JI3BAHH 32 YBEJIMYaBaHe Ha aKLIMOHEPHUS KaruTall.

[TpeouieHPUHUAT pe3epB ce obpasyBa OT MOJOXKHTENHATA pa3fiuka Mexay OanaHcoBaTa
CTOHHOCT HAa MMOTHUTE, MALIMHUTE, ChOPAKEHHATA U OOOPYIBAHETO W TEXHUTE CIPABEIMBU
CTOHHOCTH KBM AAaTHUTE Ha W3BBpPLIBAHE Ha npeoleHkuTe. EQexThT Ha OTCpOYEHUTE AAHBLHU
BBPXY MPEOLEHBYHHUS PE3epB Ce OTpa3siBa JUPEKTHO 3a CMETKA Ha TO3U pe3epB. [IpeoueHBUHUST
pe3epB ce MPeXBHPJIsl KbM HATPYMaHH Meyalion, KOraTo aKTUBUTE Ca HAITbJIHO aMOPTU3UPaHH.

DUHAHCOBH MACHBH

B rpymnara Ha (I)I/IHaHCOBHTC MacUBU Ce BKJIFOUBAT OAHKOBUTE 3a€MH, OGJ’IHFaHHOHHHTe
3a€MH, TbPIroBCKUTE 3aABJDKECHU A, 3aABIDKEHUATA 110 (I)I/IHaHCOB JIU3UHTI.

3a na Bb3HUKHE e/liH (UHAHCOB MAacHuB TPsiOBa Aa € Hallulle JOrOBOPHO 3albJDKEHUE 3a
nialjaHe Ha MapudHU CyMH WK ApYr (JMHAHCOB aKTHB WJIM pa3MsiHaTa Ha (UHAHCOBU aKTHBH C
Jpyro npeanpustue. M3pbplienute JUXBEHH IJlallaHus 10 MPUBJIEYEHHUTE PECYPCH €€ OTUUTAT
B OTYETA 3a JOXOOUTE.

[TonydyeHuaT oOMUrallMOHEH 3a€M CE€ OTYUTa B OajaHca mo ceOecTOMHOCT HETHO OT
pas3xoJUTe TIO TMOJNydyaBaHETO Ha 3aeMa. DUHAHCOBUTE Pa3XoAM MO ypeXJaHe Ha 3aeMa |
MpeKUTe Pa3Xoji U ce OTHACSAT KbM MPEHOCHATA CTOMHOCT Ha (DMHAHCOBUSI MACUB 10 CTETEHTA, B
KOSITO T€ He ce YPeXJaT KbM Kpas Ha TIepUoJia , Mpe3 KOWTO ca Bh3HUKHAIH,

IMpu ¢uHAHCOBUS JIM3UHT OLIEHSIBAHETO C€ H3BBPILUBA IO MbPBOHAYANIHATA CTOHHOCT,
HaMaJieHa ¢ KalUTallOBUsl HHCTPYMEHT Ha JIM3UHIOBaTa BHOCKA.

TBproBekuTe 3aIB/DKEHUS C€ OLIEHSBAT IIbPBOHAYAIHO MO HOMHWHANHA CTOWHOCT W
BITOCJIE/ICTBUE CE OLEHSIBAT 10 aMOPTU3UpyeMa CTOMHOCT, HamalleHa ¢ MIalaHeTo Mo YpeXKaaHe
Ha 3a0bDKEHUETO.

IMoayyenu 3aeMu

[Ipu mbpBOHAYATHOTO MPHU3HABAHE 3a€MHUTE CE€ OTUMUTAT IO CIPABEATMBA CTOHHOCT, cliejl
npucrajane Ha HalpaBeHUTE Pa3Xxoau IO NpHAoOUBaHEeTO Ha 3aeMa. [locnmenBamoTo oneHsBaHe
Ha 3aeMa Ce H3BBpLIBA IO aMOpPTU3MpyeMa CTOWHOCT. Ciel MBPBOHAYAIHOTO MpU3HABAHE
NpPUBJIEYEHUTE CPEACTBA CE OLEHABAT MOCIEABAIIO [0 aMOPTU3UPYEMa CTOMHOCT IO METoJa Ha
e(pekTHBHATA TMXBa. AMOPTH3HpYyEMaTa CTOHHOCT ce MoJlyyaBa KaTo ce B3eMaT NMpeBUJ] BCUUKU
BUJOBE TaKCH, KOMUCHMOHHM W JPYrM pas3xoid, BKJI. J{HMckoHT W npemus. [leuanbata unu
3arybara ce mpezctaBsaT B OTdeTa 3a JOXOAWTE KAaTo (MHAHCOB MPUXOI WM Pa3xoj TMpe3
neprosia Ha aMOPTH3alIMs, KAKTO U KOraTo 3alb/DKEHUSTA ce OTNUILAT W 00e31EHSIT.
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