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CYETOBO/HA IIOJINTHKA H OBACHHUTE/IHH BE/IEZKKH

1. YYPEJABAHE U PETHCTPALITHA

BAJIKAHKAP-3APA  “ AJl rp.JlaBinkeHn e aKkUMOHEPHO JAPY)KECTBO, PErHMCTPUPAHO BBHB
B.TbpHOBCKM OKpbxkeH cbA Mo ¢upMeHo aeno Nel029or 1996G.. M3BbpuieHa e mponaxkda Ha akUUM Ha
npyxectBoTo Ha ®oHmoBata Oopca.”bankankap-zaps” AJ] e myOJUYHO JAPYXKECTBO ChIVIACHO 3akoHa 3a
MyOJIMYHOTO NpeAnarane Ha HeHHn kHmka. Kem 31.12.2014. kanurana Ha py>KeCTBOTO € B pazmep Ha 2 403
956 neBa. PaznpenenenneTo Ha aKIIMOHEPHHUS KalTuTal Ha Ipy)KecTBOTO ¢ KakTo ciensa: ,KBK MuBect” AJ]
—88.83%, Skand.Eskilda Banken- 2.74%, Danske FuadsTBalkan — 0.07%4® Crangapt MHBeCTMBHT
Bucokxomoxonen goua- 0.67%J1® Cranmapr UasectMbHT banancupan ¢ponm-0.09%, wim o0mo akuuy Ha
fopuauuecku una — 92.40%, aknuu Ha  Qusndeckn nuna- 7.60%. JIpykecTBOTO MMa eIHOCTENeHHA
cHUCTEMa Ha yINpaBlieHHe ChC ChbBET Ha JaupekTopuTe OoT Tpuma uieHoBe. [lpeacemaren Ha CJI e CrosiH
CroiiueB CroeB. JlpyxecTBOTO ce mnpeicTasisiBa oT M3mbaHuTtenHust aupektop HuMuTep Bramumupos
WBanuoB u Benuucnas Kupunos CroliHeB u mnpokypucrta Mapusina bopucosa IlbToBa mootaenHo.
IIpeaMeTbT Ha AEHHOCT € MPOU3BOJCTBO, CEPBHU3, PEMOHT M THProOBHs C JXKAHTH M APYT'M KOMIIOHEHTH 3a
Kapy ¥ pyra MoJIeMHO-TPaHCIIOPTHA TEXHUKA, CTOKH M yCIyTH 3a HaceleHneTo. CeJanuiieTo Ha yrpaBlieHne
Ha ApyxecTBoTO € rp.IlaBnukenu,yn.” Tomwo Kbrep” 1.

KbeMm 31.12.2014. o6musT Opoii Ha mepcorana e 153paboTHUIN U CITYKUTEITH.
HpyxecTtBoTo mpuTtexaa 51% ot kanurana Ha ,bankankap Pyen” AJ] rp.Acenosrpan u 99.98%ort
karuTana Ha ,, 3aps Muasect” A/l rp.Codus.

Hactosimusar ¢puHaHcoB oTueT € 0100peH oT ChBera Ha aupekTopute Ha 19.02.2014.

1 Ocnoenu noxkazamenu Ha CMORAHCKAMA cpeoa

OCHOBHHTE MOKa3aTeslld Ha CTOMAaHCKaTa cpeja, KOMTO OKa3BaT BIUSIHUE BBLPXY JeiHOCTTa Ha
Ipy’)KecTBOTO, 3a neproaa 2011 — 2014. ca mpencraBeHn B TabaUIATa TIO-T0ITY:

IMoka3zaren 2011 2012 2013 2014

BBII B Mi1H. nneBa
75265 77582 78115 82164

Peanen pacrex na bBI1
1.7% 0.8%| 0.9%| 1.7%

Hudnauus B kpast Ha roguHaTa
2.80% 4.2% 1.6%| -1.4%

CpeneH BalyTeH Kypc Ha IaTCcKus Joap 3a

roavMHaTa 1.399] 1.522| 1.473561.47419
BanyTeH kypc Ha maTcKus 10Jap B Kpas Ha
roavMHaTa 1.51158 1.4836 1.41902 1.60841

OCHOBEH JIMXBEH MPOLEHT B Kpas HAa rOAMHATA
0.22%| 0.03%| 0.02% 0.02%

Bespaboruua (B kpasi Ha rogMHaTa)

10.20% 12.4%| 13.0% 10.6%
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Hsmounux: Hayuonanen cmamucmuyvecxu uncmumym u bvneapcka Hapoona banka

2.0OCHOBHHU I10/IO’KEHHA OT CHETOBOJHATA IIOJTHTHKA HA IPYKECTBOTO

2.1 baza 3a uzzomesane Ha (huHancosus omuem

OuHaHCOBUAT OTYeT Ha J[pykeCTBOTO € W3rOTBEH B CHOTBETCTBHE C BCHYKH MeXIyHapOIHH
crangapty 3a puHancoBu otuet (MC®O), KOUTO ce ChCTOSAT OT: CTAHAAPTH 3a (PMHAHCOBU OTYETH U OT
ThiKyBaHus Ha KomuTtera 3a passicienust Ha MCOO (KPMC®O), onobpern ot ChBeTa mo MexayHapo Hu
cuetoBoanu crangaptd (CMCC), u MexayHapoaHUTE CUETOBOJHU CTAHJAPTH U ThHJIKYBaHUSTA Ha
TMocTtosiHHus komuTeT 3a passicHsiane (ITKP), omobpenn ot Komwurtera mo MexayHapoaHH CUETOBOIHH
cranaapt (KMCC), xouto edekTrBHO ca B cuia Ha 1 sayapu 2009r., u kouto ca npuetd ot KoMmucusra Ha

EBponeiickus cbro3.

3a Tekymara puHaHCOBA FOJIMHA JPYKECTBOTO € MPUESI0 BCUYKHU HOBH W/WITH PEBU3MPAHHU CTAHIAPTH
W ThiKyBaHus, usfajaeHn or ChbBera mo MexayHaponHu cueroBogHu crangaptd (CMCC) u pecm. ot
Komwurera 3a pazscHenns xHa MC®O, xouTo ca OMIM YMECTHH 3a Herosata aeiHoct. OT Bb3NpHeMaHeTo Ha
TE3W CTAHAAPTH W/WIM ThJIKYyBaHHS, B CHJa 3a FOAMIIHM nepuoau 3amousaniy Ha 1 sHyapu 2009r., He ca
HACTBITUIIM IPOMEHH B CUETOBOJHATA MOJMTHKA Ha JIPY’KECTBOTO, OCBEH BbB BbBEX/IAHETO HA HOBHUS OTHET 32
BCEOOXBATHUS JI0XOJ], U HOBU U Pa3lIMPsIBAHETO HA Beue YCTAHOBEHU OMOBECTsIBaHUS, O3 TOBa Jia IoBee J10

APYyru NpoMEHHU - B Kﬂacmpmcaunma WJIM OLICHKAaTa Ha OTACJIHU OTUYCTHU 00€KTH U onepanuu.
Te3u CTaHJApPTU U ThJIKYBaHMS BKJIIOYBAT:

o] MCC 1 (upomenen) IpencrapsiHe Ha puHAHCOBUTE OTYETH (B CHJIA 33 FOAMIIHU IEPHOAU OT
01.01.2009r.). To3u cTaHAapT BBBEXKAA OTYET 3a BCEOOXBATHHUS JOXOJ, KaTO MOCTaBs AakIEHT Ha
pa3lieieHMeT0 Ha MPOMEHUTE B COOCTBEHMs KamuTal B pe3yliTaT Ha ONEpalid ChC COOCTBEHHIUTE
(kamuTaaoBU oOmepaluHM) OT TE3M, KOUTO HE ca pe3yjiraT OT OIepalud Cbe coOcTBeHUIUTE. OOLIMAT
BCeOOXBaTEeH J0XOJ] MOXe Aa Objie MpeAcTaBeH WM B €MH OTYET Ha BceoOXBaTHHs N0Xoj (oOxBarnaiiku
oTyera 3a JIOXOJWTE M BCHYKHM e(eKTH B COOCTBEHMS KalMTaj, KOMTO HE ca pe3yJTaT OT Olepaluu CheC
COOCTBEHHIIUTE), MJIK B JBa OT4YEeTAa — OTYET 3a JOXOAUTE W OTAEJNEH OTYET 3a BCEOOXBATHHUS JOXO/.
JlombIHUTENTHO, HaWMEHOBAaHMETO Ha CYETOBOMHHS OalaHC € TMPOMEHeHO Ha oT4deT 3a (PHHAHCOBOTO
ChCTOSIHUE, a POPMATHT HA OTYETA 33 IPOMEHHUTE B COOCTBEHUS KalUTAall € MPOMEHEH B TI0-KOH/ICH3UPaH BUJI.
PBKOBONCTBOTO Ha JPY)KECTBOTO € M30paio Ja mpujara eIuHEeH OTYEeT 3a MpeACTaBsHE Ha BCEOOXBATHHS
JIOXOJ1, JTOKOJKOTO TO HsiAMa OOeKTH (aKTHBHU, MACHBU M OINEpAIMK), KOMTO Ja ca CBbP3aHH C OTUMTAHETO Ha

APYrd KOMIIOHCHTHU Ha BCEOOXBATHUS J0X0.

0 TMono6penus 8 MC®PO (mait 2008r.) — mogobpenust 8 MCC 1, 8, 10, 16, 19, 20, 23, 2¢ (
U3KJIIOUYEeHHe Ha CBbp3aHuTe ¢ mpoMeHute B MC®PO 3), 28 ¢ uskjtoyeHHe Ha CBbP3aHUTE C MPOMEHUTE B
MC®O 3 u cvorBeTHuTe Npomenu B MCC 27), 29, 31 ¢ uskitoueHue Ha CBbp3aHuTe ¢ mpoMeHute B MCDO
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3 u chotBeTHUTE Tpomenu B MCC 27),34, 36, 38, 39, 40 41; MCC 7 BbB Bpb3ka ¢ MCC 16; MCDO 7 u
MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (@ cuia 3a roguiunu nepuoau or 01.01.2009r.). Te3u nomobpeHus
BHACSAT YacTHYHH TPOMEHH B CHOTBETHHWTE CTAaHAAPTH, OCHOBHO C Il Ja MpeMaxHaT ChIIeCTByBalla
HENocJe0BaTeTHOCT B MpaBuJiaTa U HW3UCKBAHUSITA HA OTIEJNHUTE CTaHIAPTH, KAKTO U Ja Ce BHece Mo-

npeuu3Ha TCPMUHOJIOIM Ha IMOHATUATA.

PBKOBOACTBOTO € HampaBWJIO MPOYYBAHE U € OMNpeAeNuio, 4Ye MOCOUYEHUTE MO-A0JYy MPOMEHU B
CTaHJIAPTU U THJIKYBaHUS, WJIM HOBU CTaHJAApTH M ThIKYBaHUs He OHXa OKa3aliud BIUSHUE BBPXY
CYETOBOJHATA TIOJUTHKA W BBPXY OTUYNTAHETO HA aKTUBUTE, MACHUBUTE W pE3YJITAaTHTE Ha IPYKECTBOTO
JIOKOJIKOTO TO HsIMa IMpaKTHKa W/UJIM CTATYT 3a MOJ00EH THIT OOCKTH, CACJKHM U ONEpPalMu, PECIL. 3aAb/DKEHUE

3a JOKJIagBaHeE:

*  MCC 23 (@pomenen) Pazxoau no 3aemu (B cuia 3a roauiinu nepuogu ot 01.01.200%.). Tozu
CTaHIapT, B TIPOMEHEHHUS CU BapUaHT, OMNpeleNis pa3xoAuTe 3a 3aeMH, C KOUTO ce (pUHAHCHpA
MpUA0OUBAHETO, CTPOUTENCTBOTO W MPOM3BOJICTBOTO HA KBAJIM(UIIMPAHU aKTHBH, 1a ObJaT KaluTaIu3uPaHH
KaTo KOMIOHEHT OT IieHata Ha mnpujaobuBaHe (cebecToifHOCTTa) HA akTMBa 3a Cpoka Ha

CTpOI/ITeHCTBOTO/ U3rpaxgaHeTo / NpOU3BOJACTBOTO,

e MCC 32 (mpomeneH) ®unancoBu wunctpymentu: IlpeacraBsie u MCC 1 (npomMeHeH)
IMpencTaBsiHe Ha (PMHAHCOBUTE OTUETH — OTHOCHO YMPaXXHAsIMUTE (PMHAHCOBU MHCTPYMEHTH (C YT OMIUsA) U
3a/bJDKEHNs Bb3HUKHANM TpH JukBuaanus (B cuia 3a roguniad nepuoan ot 01.01.2009.). TTpomeHuTe B
Te3W CTAHJApPTH M3UCKBAT YMpakKHsAeMH (PUHAHCOBM MHCTPYMEHTH (C MyT OMIMs), KAKTO U WHCTPYMEHTH,
KOWTO Hajarar Ha MpeAnpusTHe 3adbDKeHHe J1a TMPeOCTaBu Ha Jipyra cTpaHa Pro ratanss oT HETHUTE My
aKTUBM CaMO B Ciiyyali Ha JMKBHJAIMs, Ja ObJaT Kiacu(UIMpaHU KaTO KOMIIOHEHTH Ha COOCTBEHHS

KamuTall, ako Ca HaJIMIE ONPEACICHU YCJIOBUSI,

*  MC®O 8OneparuBHu cermenTH (B cuia 3a roguiuau nepuoau ot 01.01.2009.). To3u cranzapt
e 3amectisi MCC14. CtaHaapTbT M3UCKBa “YNpaBIEHCKU MOAXOA” MPU OMpPENEesTHETO Ha CEerMEHTUTE U
MpeACTaBSIHETO Ha CcerMeHTHara wWHpopMmanus B MyONWYHUTE (UHAHCOBH OTYETH, AaHAJOTHMYHO Ha

YCTaHOBEHATA BbTPEILIHO-YIIPABJICHCKA OTYETHOCT,

*  MCO®O 2 (npomenen) [Tnamiane Ha 6a3a akiuu (B cuna 3a roguiiny nepuoau ot 01.01.2009.) —
OTHOCHO yCJIOBUsI 3a npuaoGuBaHe (Ha mpaBa) ¥ OTMeHsHUs (aHyaupanust). Te3u MPOMeHH MOSCHSBAT
omnpeneNeHnusATa 3a YCJIOBUATA 3a MpuaoOuMBaHe (Ha MpaBa), BbBEXKAAT KOHIEMIMATA 3a YCIOBHS 32
HenpuaoOuBaHe (Ha mpaBa) KaTo HajaraT M3MCKBAHETO MOCJIENHHUTE Ja ObJaT OTpa3eHH B CIpaBelINBaTa
CTOWHOCT Ha Jarata Ha MpefocTaBsiHeTo (cropasymsiBaHeTo). ChIO Taka ca BKJIIOYEHM MpaBuia 3a

CYETOBOJHOTO TPETUPAHE Ha YCIOBUATA Ha HEMpHaAoOKBaHe (Ha MpaBa) U OTMEHSHUATA (aHyJIMPAHUATA);

* MC®O 7 (mpomeneH) ®UHAHCOBH MHCTpyMeHTH: OnoBecTsBaHus (B CHJia 3a FOAUILIHU MEPHOIH
or 01.01.200%.). [IpomMeHuTe B CTaHAApTa M3MCKBAT JOMBIHUTEIHU OMOBECTSBAHMS OTHOCHO OLICHSBAHETO
Mo CIpaBe[JIiBa CTOMHOCT O HWBA Ha MepapxXusi Ha OLEHKUTE W 3a JIMKBUIHUS DPUCK, B YacTTa Ha

JCPUBATUBHUTE TPAH3aKIIMM U aKTUBH, U3I10JI3BAHU 32 YIIPABJICHMC HA JIMKBUJAHOCTTA,
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*  KPMC®O 12 ]loroBopu no KOHLECHOHHH yCIyrH (B cuia 3a roguiunu nepuoau ot 01.01.2008.
- mpuero ot EK 3a 2009/2010r.). ToBa ThjKyBaHHe Ce Mpujara 3a JOrOBOPH, MPU KOETO APYKECTBO-
OrepaTop OT YaCTHUS CEKTOP y4acTBa B M3rPaXIaHeTo, (puHaHCHPaHETO, ONEPHPAHETO U MOAABPKAHETO Ha

MH(paCcTPyKTypaTa, peHa3HaueHa 3a YCIYTd OT MyOJUYHNUS CEKTOp;

*  KPMC®O 13TIIporpamu 3a JOSUTHOCT Ha KiiMeHTHTe (B cuiia 3a roguiunu nepuoau ot 01.07.2008
r. —npuero ot EK 3a 2009rt.). ToBa ThiKyBaHHe JaBa MOSICHEHHE, Y€ B CIy4auTe, KOrato MPOAYKTH WIIH
YCIIyrd ce MpojaBaT 3ae[HO C HsKakBa (hopMa Ha CTUMYJ 3a JIOSUTHOCT OT CTpaHa Ha KJMEHTa, TO Te3H
B3aMMOOTHOLIEHHS] 2 MHOIOKOMITOHEHTHHU, U B3€MaHETO 10 MOJy4aBaHOTO OT KJIMEHTA Bb3HAarpaxIeHue ce

pasopeneiia MeXay OTACJTHUTE KOMIIOHEHTH Ha 0a3za crnpaBeniiBa CTOWHOCT;

e KPMC®O 14 MCC 19 — JIuMUT OTHOCHO aKTHB OT Je(MHUPAHU JOXOAU, MUHUMAIHU
W3UCKBaHUs 332 (QOHAUpPAHE W TAXHOTO B3auMojeicTBue (B cuia 3a roauinHu nepuoan ot 01.01.2008r. —
npueto ot EK 3a 2009 r.). ToBa ThiKyBaHHE 1aBa HACOKH OTHOCHO OLICHSBAHETO HAa OrPaHUYEHHETO B
MCC19 3a cymara Ha HaJBHIIICHHETO, KOETO MOXE Jla Cce TpU3HaBa KaTo akTHB. To 0OSCHSBA CHINO M Kak
aKTUB WJIM MacUB MO MEHCUs Moxe Ja ObJe MOBIMSIH OT JOrOBOPHM WM 3aKOHOBM HW3UCKBaHUS 3a

MUHUMAaJTHO (DOHIUpPAHE;

e KPMC®O 15 Cnopa3symeHue 3a H3rpakiaHe Ha HEIBMKMMH MMOTH (B CHMja 3a TOJMIIHU
nepuoau ot 01.01.2009r. - mpuero ot EK 3a 2010r.). ToBa ThiKyBaHHEe AaBa MOSCHEHUS] Kora M Kak
MPUXOIUTE U Pa3XOJHUTE OT MpoJak0a Ha HEJABIKUMHM UMOTH clief[Ba Ja ObAaT NMpU3HATH, B Cliydyail de
Cropa3yMeHHeTo MeXIy KylyBad U CTPOUTEN € CKIIOYEHO Mpeay U3rpakJaHeTo Ha UMOTa Ja € MPUKIIOUNIIO,

BKJI. TIO pa3IMYHUTE CIydan ¥ CXeMH Ha npriokeHrnero Ha MCC11u MCC18;

* KPMC®O 16 XemkupaHe Ha HeTHaTa WHBECTHIMS B YyXJecTpaHHA JeWHOCT(B cuna 3a
roauuiay nepuoau ot 01.10.2008:. - npuero ot EK 3a ot 01.07.2009.). ToBa ThiKyBaHUE 1aBa MOSICHEHHS
OTHOCHO XEXKUPAHETO HAa HeTHA MHBECTHULMS B Uy)KJECTpaHHA AEHHOCT, KaTo Hail-Beue ChAbpikKa HACOKU 32
uaeHTH(GUIMpaHe Ha BATyTHUTE PUCKOBE 3a KBAM(HUIMUPAHETO HA CYETOBOIHO OTYMTAHE HA XeKHPAHETO Ha
HETHATa WHBECTUIIMS, KaKTO U KaK JIPy)KECTBOTO Jia ONpeJelld cymara Ha rnevajonTe u 3aryouTe, CBbp3aHH C
HETHaTa MHBECTULUS U C XEeIKUpAllUsl HHCTPYMEHT, 32 LENUTE Ha MPU3HABAHETO i MpU OCBOOOXKIABAHETO OT

HWHBECTULIUATA.

KbM nmatara Ha n3maBaHe 3a omoOpsiBaHe Ha TO3W (PMHAHCOB OTYET ca M3AaJCHH, HO HE ca BCE OIIle B
cuJja 3a TOAULIHU MepuoaHu, 3anouBauy Ha 1 sayapu 2009r., HSKONKO CTaHAAPTH, MIPOMEHEHU CTaHIAPTU U
TBJIKYBaHUsI, KOUTO He ca OMJIM MPHETH 3a MO-paHHO MPUJIOKEHHE OT APYKECTBOTO. EMHM OT TSX ca mpueTn
3a pefictBanm 3a 2009 1., HO 3a TOAWINHM TMepwonaH, 3amouBamm cien 1 sayapu 2009r., a apyru — 3a
FOJUILHU nepuonu, 3anousaui Ha u cien 1 suyapu 2010r. OT TAX pPBKOBOJACTBOTO € MPELEHWIIO, ue
clemHUTe OMxa MMaJli €BeHTYaJHO MOTeHIaeH eekT B Oblelne 3a MPOMEHHN B CUETOBOIHATA MOJUTHKA U

(hMHAHCOBUTE OTUETH Ha IPY’KECTBOTO 3a CJICABAIIH ITEPHOIH:
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Ilpuemu 3a nepuoou, 3anoueawiu none na 1 anyapu 2010e:.

» Tlomo6penust B MCOO (m.ampua 2009r.) —nogobpenus 8 MCC 1, 7, 17, 18, 36, 38 39, kakTo
u MC®O2, 5,u 8, u KPMC®O 9 u 16 (ocHoBHO B cuia 3a roauindu nepuoan ot 01.01.201Q.- He npueTn
or EK). Te3u momoOpeHHs BHACAT 4YaCTUYHU IPOMEHM B ChHOTBETHUTE CTaHIAApPTH, OCHOBHO ¢ LENI Ja
MpeMaxHaT ChUIECTBYBallla HEMOCJIEJOBATEIHOCT B MpaBUJiaTa U M3UCKBAHUSITA HA OTAETHUTE CTaHAAPTH,

KaKTO M J1a C€ BHECE MO-NIPEHHU3HA TCPMHUHOJIOTM HA TIOHATHUATA,

* MCC 24 (mpomenen) OmnoBecTsiBaHHMs 3a CBbp3aHM Jjuua (B Cujia 3a TOAUIIHK MEPUOIH OT
01.01.2011r. — se e npueto ot EK). IIpoMeHuTe ca HacCOYEHH KbM MOAOOpsSIBAHE HA OIPEAEIECHHETO 3a
obXBara U TUMOBETE CBbP3aHHU JIMIA, KAKTO U BbBEXKAT MO-CHEUPUUHO MPABHUIIO 32 YACTHYHO H3KJIOYEHHE
OT TMBJHO OMOBECTSABAHE MO OTHOIIEHWE Ha CBBP3aHW JIMIA-AbPXKABHU OPraHd OT MEXAYyHapOHO,

HaMOHAJIHO 1 MECTHO HUBO M APYTU NPEANPUATUA-TIAXHA COOCTBEHOCT;

JonbiHUTENHO 3a MOCOYEHUTE MO-I0JY HOBM CTaHAApTH, NPOMEHEHH CTaHAApTH M MNpPHUETH
TBJKYBaHUsl, KOUTO ca W3AAAEHH, HO BCE OLIE HE ca B CHJa 3a FOAMIIHM NEepHOAM 3anouBaliy Ha 1 sHyapu
2009 r., pbKOBOACTBOTO € MPELEHHTIO, Ye CeAHUTE MO-CKOpO He OKMXa MMali MOoTeHUualeH edekT 3a
MPOMEHHU B CUETOBOJHATA TOJIMTUKA U (PUHAHCOBUTE OTUETH Ha APY>KECTBOTO, AOKOJKOTO HEropara JeHHOCT
He € B MMOCOYBAHUTE CTOMAHCKM CEKTOPH, HUTO MMa TakaBa MpaKTHKa WM W3BbPLUBA NMOAOOHU CAENKU U

orepaIuu:
A. IIpuemu 3a nepuoou, 3anousawiu cied 1 anyapu 2009200una

* MC®O 3 (mpomeneH) busHec KOMOWHAMK U CBBpP3aHUTE ¢ Hero nmpomenu B MCC27, MCC28,
MCC 31, MCC 21 u MC®O 7 (8 cuna 3a rogumnu nepuoau ot 01.07.2009r.). ITpoMeHuTe B CTaHIapT
MC®O 3 ca cBbp3aHM C. pa3liMpsiBaHe Ha OMpeJAeNeHHeTo Ha “OM3Hec”, KOeTO BEpOsITHO OM J0BeNo jaa
pasuipsiBaHe Ha oOxBaTa Ha MPUAOOMBAHMATA TPETHPAHU KaTto OW3HEC KOMOWHAINH; OIEHSBAaHETO Ha
MAaJIIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) YYacTHe W TPEJNCTABIHETO Ha CJICNKUTE C HEro, TPeTHpPaHETO Ha
pa3xoauTe Mo MpUAOOMBAaHMATA; OLEHSBAHETO Ha YacTTa OT LieHaTa Ha MPUAOOMBAHETO MOA  YCIOBUE U
e(eKTHTEe OT HEeWHWTe TOCNeABaIllld TPOMEHH; OLEHsIBaHe Ha TMPEeJUIIHA MASJIOBE B MPUIOOMBAHOTO
IPY’)KEeCTBO TIPW MOETAmHOTO MpuaoOnBaHe W TpeTupaHe Ha edekture. OcHOBHHUTE MpoMeHH B MCC 27 ca
CBBbP3aHy C HOBOTO TpeTHpaHe Ha ONepaluuTe Mo MPOMsHA Ha Jiesla Ha APYKECTBOTO - Maiika B KamuTana Ha
IBLIEPHO JPYyXKecTBo, Oe3 Ja nMa mpuaoOuBaHe Win 3aryda Ha KOHTPOJ — TaKWBa ONEpaldyl ce TpeTHpaT
KaTO KalUTaJI0BH CICIKU MEXIy COOCTBEHHIIM (aKIIMOHEPHU) B KAUECTBOTO MM Ha COOCTBEHHUIM (AKIIMOHEPH).

Hopazu/l TOBa MOCJIECAHUTE HE BOAAT O OTUMTAHE HA penyTalus Uik PECIl. Ha rnevajou 1iu 3211"}761/1;

«  MCC 39 (upomenen) ®uHaHcOBU MHCTpYMeHTH: [Ipu3HaBaHe u oleHsiBaHe (B cuiia 3a FOAMIIHU
nepuoau ot 01.07.2009. - mpuet ot EK 3a ot 01.11.2009.) — OTHOCHO XeMKHMPaHH MO3UIMU OTrOBAPSIIN
Ha ycioBusTa. HampaBeHaTa mpoMsiHa TOSICHSIBA, Ue € pa3pelleHo MpeanpusTHe a aane npeaHasHaueHne Ha
YacT OT MPOMEHUTE B CIpaBeJIMBUTE CTOMHOCTM WJIM Ha TapUYHUTE MOTOLM Ha JajeH (UHAHCOB

WHCTPYMEHT KaTo Xe/PKUpaH 00eKT;
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*  KPMC®O 9 (mpomenen) IToBTopHa oljeHka Ha BHeapeHuTe aepuBatiBd 1 MCC 39 ([@pomeHeH)
dunaHcoBM HHCTpyMeHTH: [Ipu3HaBane 1 oreHsBaHe (B cuia 3a roauiudu neproau ot 30.06.2009. - npuer
ot EK 3a 2009r.). HanpaBeHara npomsiHa yCTaHOBsIBa, Y€ MPEANpPHUATUE CiieBa Ja NPEleHd Jand BHEAPEH
JepuBaTUB TpsiOBa Aa ObAe OTHENEH OT OCHOBHMS AOrOBOP, KOraTo TO pekylacuduuupa eauH XUOpuaeH
(DMHAHCOB aKTUB M3BBH KaTeropusTa’ OTUUTAHM MO CMpaBeAnBa CTOMHOCT Mpe3 nevanbara uim 3arybara’.
Ta3u npenenka TpsioBa na Oble HampaBeHa Ha 0aza 0OCTOSITENCTBATA, KOMTO ChIIECTBYBAT HE MO-KBCHO OT
JaraTa, Ha KOSITO NPEeANpHsSTHETO € CTaHajo 3a MbPBU IBT CTPaHa MO JO0roBopa M JaTaTa Ha 3HAYMTENHA
MPOMsIHa B IOTOBOPA, KOSTO 3acsra ChIIECTBEHO MAPUYHUTE MOTOLHU MO HEero. AKO 1epHBaTUBBT HE OU MOI'bJI
Ja ObJie HaZeKAHO OLIEHEH, LeNUsT XHOPUIEH HHCTPYMEHT TpsiOBa 1a ocTaHe Kiacu(ULUMpPaH B KaTeropusra

“OTYHMTAHU TI0 CIIpaBEIJIMBa CTOWHOCT Tpe3 NevajbaTa uim 3aryoara’;

*  KPMC®O 17 PasnpesessHe Ha Hemapu4yHU aKTHBU KbM COOCTBeHHLMTE (B CHJa 32 TOJHUIIHH
nepuoau ot 01.07.200%. - nmpuero ot EK 3a ot 01.07.200%.). ToBa ThiKyBaHHe JaBa MOSCHEHUS] OTHOCHO
NpU3HABAHETO Ha 3aib/DKEHHE 3a [UBUAEHT U HEroBaTa OLEHKA, OCOOCHO KOrarto € IpeaBHIECHO

pasmpeeNneHneTo 1a cTaBa Ype3 HemaphuyHu aKTHBY,

*  KPMC®O 18 TpaHchep Ha akTHBH OT KJIMEHTH (B cuiia 3a roauinau neproau ot 01.07.2009. -
npueto ot EK 3a or 01.11.2009r.). ToBa ThiKyBaHHEe AaBa IOSCHEHHUS 3a CUETOBOJHOTO TPETHpaHE Ha
NOoJIy4aBaHW aKTUBH OT MPEINPUSATUS B CEKTOpA HA KOMYHAJIHH YCIYTH (FOTHUIIUTH) OT TEXHH KJIMSHTH HJIN
TPeTH JHLA, KOMTO OCUTYpsiBaT IOCTBN A0 M YCIYTM CBbP3aHM CbC cHaOAsBaHe C ras, BOJa, TOK U
ap.nonoOHu. Te3n akTHBM ca MoOJyuaBaHM BbB BPb3Ka C OCHIYpPSIBAHETO Ha AOCTBII MJM CHAOAsIBAHETO C

TaKbB TUI YCIYTH/CTOKH.
b. IIpuemu 3a nepuoou, 3anousawju nove na 1 anyapu 2010..

*  MCO®O 2 (upomenen) ITnamiane Ha 6a3a akuuu (B cuia 3a roauinnu nepuoaun or 01.01.201Q .-
He npueto ot EK). TTpoMsiHata e cBbp3aHa ¢ yTOYHSBaHE Ha 00XBaTa U TPYMOBUTE OMepaluu 6a3upaHu Ha

aKIiH, ypexXIaHu B TTAPHYHH CPEICTRA,;

*  MCC 32 ([mpomenen) ®unaHcoBr HHCTpyMeHTH: [Ipencraste (B cujia 3a TOIUIIHK MEPUOIN OT
01.02.2010r. — mpueto ot EK 3a or 01.02.2010r.) — oTHOCHO kinacuduKalys Ha €MHTUpPaHH IIpaBa.
[MpomsiHaTa e HampaBeHa, 3a Jla BHece TNOsSCHEHHE B TPETHPAHETO Ha TpaBa, OMIUM M BapaHTH 3a
npunobuBaHe Ha (GUKCHpaH OpOM OT MHCTPYMEHTHTE Ha COOCTBEHMS KaluTal Ha MPEeANpHsITHE 3a (PUKCHpaHa
CyMa B KaKkBaTo U Jia € BallyTa KaTO MHCTPYMEHTH Ha COOCTBEHUSI KalUTall MPH YCIIOBHE, Y€ Te ce Mpejjiarar
pro rata Ha BCHYKM ChIICCTBYBAllli COOCTBEHUIM HA ChHINWS KJaCc HEJACPUBATUBHU WHCTPYMEHTH Ha

COOCTBEHMSI KAIUTAl,

*  KPMC®O 14TIpeannaiianus o MUHUMAJIHA W3WCKBaHUs 3a (oHaupane no MCC19 (g cuna 3a
roauiiid nepuoau or 01.01.2011r. — He e mpuero ot EK). IlpomsHara e cBbp3aHa C MOSCHEHHUS 3a
ompeJelisiHe Ha ChIIECTBYBalllaTa MKOHOMHUECKa M3rojJla KaTo HamalieHHe B ObJCIIUTe BHOCKU MpPH JIBaTa
ciiyuasi, TpU HAJIMUUE UM HEe HA M3UCKBaHE MUHUMAIHO (OHIUpPAHEe 32 BHOCKHU, CBbP3aHU ¢ ObJella Tpy10Ba

yeayra (cTax);
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*  KPMC®O 19 IoracsiBaHe Ha (pUHAHCOBU TMACHBH C MHCTPYMEHTH Ha COOCTBeHHMs Kamutaln (B
cuna 3a roauinau nepuoau ot 01.07.2010. —ue e mpueto ot EK). ToBa ThikyBaHue JaBa MOSICHEHHUS 3a
CYETOBOJHOTO TpEeTHpaHE Ha ONepalid, CBbP3aHU C H3ISUIO WM YaCTHYHO ToracsBaHe Ha (DUHAHCOBU
3aIBJDKCHHS] KbM KPEAWTOPH Ype3 W3aBaHe Ha WHCTPYMEHTH Ha COOCTBEHHS KamuTall Ha TPEANpPUSTHETO-
IUTbKHUK — OLIGHKa HA MHCTPYMEHTUTE Ha COOCTBEHMsI KalMTald KaTo HACPeLlHO Bb3HArpaxJeHue u
TpeTHpaHe Ha TONYYCHHUTE pa3IiKW MEXIy OlleHKaTa MM W Ta3W Ha (DMHAHCOBWS ITaCHB, OINpeneeHU

OrpaHUYCHUS HA IPUTTOKCHUE,

*  MC®O 9 dunancou uHcTpyMeHTH ( B cuia 3a rogauiinu nepuoau ot 01.01.2013r. — He e
npuetr ot EK) Hosusit cranmapt 3amectBa uactd ot MCC39, kaTto ycTaHOBSIBA MPUHIUIMHK, MpaBuUjia W
KPUTEPUU 3a KiIacu(puKalus U OlleHKa Ha (DMHAHCOBUTE aKTHBH, BKI. XUOpuaHUTE aoroBopu. Toll BeBekIa
M3WCKBaHe KiacudukauusiTa Ha (UHAHCOBMTE akTHBM Aa ObIa mMpaBeHa Ha 0Oa3a OuW3HeC Mojena Ha
NPEeNNpPUITHETO 32 TAXHOTO YNPABJCHUE U HA XapaKTEPUCTUKUTE HA JOTOBOPEHUTE MapUuHM MOTOLHU Ha
CHOTBETHUTE aKTUBH, KAaTO Ce BbBEXKAAT JJBE OCHOBHU I'PYIU U PECI. TUIIA OLIGHKU — [10 aMOPTU3HpYyeEMa U 110

CIIpaBeJINBa CTOWHOCT.
DUHAHCOBUTE OTYETH Ca U3rOTBEHU Ha 0a3a Ha UCTOpUYecKara LieHa.

JIpy»KecTBOTO BOIM CBOMTE CUETOBOAHM peructpu B Obirapcku jiee (BGN), koiiTo mpuema kato
HEroBa OTYETHA BallyTa 3a MpejcTaBsiHe. JlaHHUTE B OTYeTa U MPUJIOKEHUSITa KbM HEro ca MpeACTaBeHU B

XUJIAAU JIEBA, OCBEH aKO HEUIO APYro HE € U3PUYHO YKa3aHo.

[IpencraBssHeTO Ha (DUHAHCOB OTYET CHITIACHO MeXIyHApOIHUTE CTAaHAAPTH 32 (DMHAHCOBH OTYETH
U3HUCKBA PBKOBOJCTBOTO Ja HamMpaBd Hal-moOpu NpUONU3UTENHU OLEHKH, HAYUCICHUSI U Pa3yMHO
000CHOBaHM TIPEATOIOKEHHS, KOUTO OKa3BaT €eKT BbPXY OTUYETEHUTE CTOMHOCTH Ha aKTHBHUTE W MACHBHTE,
Ha TIPUXOJNTE W Pa3xOAWTe, M Ha OMOBECTSIBAHETO HA YCJIIOBHW B3e€MaHHS M 3aIbJDKCHHS KbM JaraTa Ha
oryera. Te3u MpUONM3UTESHN OLIEHKH, HAYMCIICHUS M TIPEANOJOKEHUS ca OCHOBaHM Ha WHQOpMAaIusTa,
KOSITO € HaJIMYHa KbM JaTata Ha (UHAHCOBHS OTYET, MOPAJH KOETO ObIeInTe (pakTHIeckn pe3ynTaTh Omxa
MOTJM Ja ObJaT pa3iuvHd OT TiaX. OOEKTHTE, KOWTO MpeArojarar IOo-BHCOKAa CTENeH Ha CyOeKTHBHA
NpeLeHKa WM CJIOXHOCT, WM KBbAETO MPEAMNOJOKEHUSATAa U NPUOJIU3UTETHUTE CUETOBOJHU OLEHKHU ca

CBIICCTBCHHU 3a (bI/IHaHCOBI/ISI OTYET Ca OIIOBECTCHU B HpI/IHO)KCHI/ISITa.

Or BB3NPUEMAHETO Ha HOBUTE WJIM pPEBU3MPAHU CTaHAApTU HE Ca HACTbIWJIUW TPOMEHU B
CYETOBOJHATA IMOJIMTHKA HAa JPYXKECTBOTO, OCBEH BHB BBBCKJAHCTO HAa HOBU W pasmIMpPsABaHETO Ha BEYEC
YCTaHOBEHU OMOBECTABaHUH, 0e3 ToBa J1a IOBeJE A0 MPOMEHU B KJ'[aCI/I(bI/IKaHI/IHTa WJIK OLI€HKaTa Ha OTACIHH

OTUETHU OOEKTH.

2.2.CpagnumenHu 0anHU

I[py)KeCTBOTO npeacTtaBs CpaBHUTEIHA I/IH(bOpMa]_II/ISI B TO3HU (1)I/IHaHCOB OTYET 3a €1Ha MpeaxoaHa
roguHa.Koraro e HeO6XOZ[I/IMO, CPaBHUTCJIHUTE JOaHHU C€ peKJ’IaCI/I(bI/IL[I/IpaT 3@ Ja C€ IOCTHUIHE

CbIIOCTaBUMOCT CIIPAMO IMMPOMEHU B IPEACTABAHETO B TEKYLIaTa roanHa.
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2.3. @ynKuuonaIna eanyma u RPUHAGAHE HA KYPCOBU PA3IUKHU

OyHKIMOHATHATA BaJlyTa W OTYeTHAaTa BajyTa Ha TMpeAcTaBsHe Ha (UHAHCOBHS OTYET Ha
JIPYXKECTBOTO € ObarapckusT jeB. C BbBeXIaHETO HA €BPOTO KaTo oduIragHa BaiyTa Ha EBponeiickus cbio3
ce npunara cboTHouenue BGN 1.95583 : EUR 1.

[Ipn mepBOHAYaNHO MpU3HABaHE, CAENKa B UyXIECTpaHHA BajyTa ce 3alucBa BbB (PYHKIMOHATHATA
BaJyTa, KaTo KbM CyMaTa B UyXJeCTpaHHA BalyTa ce mpuiara oOOMEHHHAT Kypc KbM MOMEHTa Ha CIeNKaTa
unu onepauusita. [lapuuHute cpenctBa, B3eMaHMsTA W 3abJDKEHUSTA, JACHOMHHUPAHU B UyXKAECTpaHHA
BaJyTa ce OTYMTAT BBB (PYHKIMOHATHATA BallyTa U KbM 31 IeKeMBpH ce OIEHSBAT B OBJArapCcKy JieBa KaTo ce
W3I0JI3BA 3aKIIOUYNTETHUIT 0OMeHeH kypce Ha BHB.

EdexTute 0T KypcoBUTE pa3ivKu, CBbP3aHH C YPEXKIAHETO HA CICIKH B UyXXJeCTpaHHA BalyTa, UK
OTYMTAHETO Ha CIEIKH B YyXJECTpaHHa BajyTa IO KypCcOBE, KOMTO ca pa3jIM4HU, OT Te3H, MO KOWUTO
MbpPBOHAYANIHO ca OWIM TNPU3HATH, CEe BKIIOYBAT B OTYeTAa 3a BCeOOXBATHHS JOXOJ B MOMEHTa Ha
Bb3HUKBAHETO MM, KaTo Ce TPETHpAT KaTo (PUHAHCOBUTE MPUXOJAU U PA3XOIH.

2.4. IIpuxoou

[MpuxonuTe B IpYKECTBOTO Ce MpU3HABAT Ha 0a3a MPUHIMIA 3a HAYUCISBaHE W JIO CTENEHTa, J0

KOSITO CTOTAHCKUTE M3TOMIN Ce MMPUA0OMBAT OT IPY>KECTBOTO M IOKOJKOTO MPUXOANTE MOTaT HAZEkKIHO Ja Ce

M3MEPSIT.

[lpn mponmaxxOwurte Ha MPOAYKIHMS, CTOKHM M MaTepHajld MPUXOAUTE Ce TPU3HABAT, KOraTo BCHYKU

CbIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA Ha CTOKUTE MnpeMuruHaBart B KyIllyBaya.

HpI/I NpeaoCTaBIHETO HA YCJIYIrd, NpUXOAUTE CE€ MpU3HABaT, OTUMTaAWKM €Tara Ha 3aBbPILICHOCT Ha
cAcJIKaTa KbM JaTaTa Ha 6ancha, aKO TO3M €Tall MOXKE Ja 6’])2[6 HaACKAHO U3MEPEH, KAKTO U pa3sxXoAuTe,

M3BBPIICHH IO CAEKATA M PA3XOANTE 33 MPUKITIOYBAHETO H.

2.5. Pazxoou

Pasxonute B APYKECTBOTO C€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha Oaza MNPpUHLOUIIUTE

Ha HAYMCJIIBaHC U CbIIOCTAaBUMOCT.

DuHAHCOBUTE MPUXOIN U Pa3XOIH Ce BKIFOYBAT OTAEITHO B OTYETa 32 BCEOOXBATHHS JOXOM , KOTaTo
BB3HUKHAT, KATO C€ ChCTOSIT OT: JIMXBEHU MPUXOAU U Pa3xOAd, CBbP3aHU C MPENOCTaBEHU 3aeMH, Pa3Xoau

o onepauuu ¢ q)HHaHCOBI/I AKTUBU, KYPCOBH Pa3JIMKU OT BAJYTHU oNl€pallii U APy q)HHaHCOBI/I pa3xoau.

2.6. Hmomu, mawiunu u 060opyosane

HmMotuTe, MamvHuTe ¥ 00OpPYABAaHETO (IBATOTPaiHW MaTEpUATHU AKTHBH) ca MpPEJCTABEHU BbB
(bMHAHCOBHUSI OTYET MO MbPBOHAYAIHA CTOWHOCT, HamajeHa ¢ HaTpyrnaHarta amopTusauus (6e3 3emute) U

3aryoute ot o0e3leHKa.
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ITvpeonauanno npudodueane

[Ipn mbpBOHAYANHO TPHUIOOMBAHE UMOTHTE, MAITMHUTE W O0OPYABAHETO CE OIEHSBAT IO IleHA Ha
npuaoOMBaHe, KOSTO BKIFOYBA TOKYIHATa [I€HA, MUTHHYECKWTE TaKCH W BCWYKH JPYTH TIPEKH Pa3xOJH,
HEOOXOJMMHU 3a NMPUBEXKIAaHE HAa aKTUBA B pabOTHO cheTosiHMe. [IpekuTe pa3xolu OCHOBHO ca: pa3Xoid 3a
MOJITOTOBKA Ha 00eKTa, pa3Xoy 3a ITbpBOHAYANIHA TOCTaBKa H 00paboTKa, pa3XxoanTe 3a MOHTAX, Pa3Xolu 3a

XOHOpapy Ha JINIa, CBbP3aHH ¢ MPOEKTa, HEBH3CTAHOBAEMH JaHBIIN | JIp.

JpyxkecTBOTO € ompeneiauiio croiftHocTeH mpar or 700 nB., mMom KOMTO NPUAOOUTHTE aKTHBU
HE3aBHCUMO, Y€ MPUTESkKABAT XapaKTePUCTHKATA Ha IBJITOTPACH aKTHB, C€ U3MUCBAT KAaTO TEKYIl pa3xol B

MOMCHTAa Ha HpI/II[06I/IBaHeT0 HM.

Memoou na amopmuszayus

JIpy>keCTBOTO M3MOJ3Ba JIMHEEH METOJ Ha aMOpTHU3alis Ha MMOTHTE, MAIIMHUTE U OOOPYABAHETO.
AMOpTH3MpPAaHEeTO Ha aKTHBUTE 3alovBa, KOraTo Te ca Ha pa3nojiokeHHue 3a yrnorpeba. 3emsta He ce
amopTu3upa. [ToJIE3HUST KUBOT 1O TPYNMH aKTUBH € ChoOpaseH ¢: (U3MYeCKOTO U3HOCBaHe, creluukara Ha

OGOpy,Z[BaHeTO, ObleumTe HaMe€peHus 3a yHOTpe6a U ¢ npeanojiaracMoTo MOpaJIHO OCTapsiBaHEe.

OnpeieleHUST NOJIe3eH XKUBOT 0 TPYIY aKTUBH € KaKTO CJie/Ba:
* crpamu — 4%

* MamuHH 1 obopyaBane — 30%

* chopbxkenus — 4%

* xommoTpu — 50%

* TpaHcnopTHH cpenctBa — 10% aBTomobmm- 25%

* cTomaHcku nHBeHTap — 15%

OHpeI[eJ'IeHI/ITe CPOKOBE Ha IMOJIE3C€H XUBOT Ha I[’bJ'[FOTpaﬁHHTe MaTepuaiHu aKTUBU C€ MPErJiC:KaaT B
Kpasd Ha BCEKHU OTYETECH NEpUOA U IPU YCTAHOBSABAHE Ha 3HAUYWUTEJIHU OTKJIIOHCHHSA CHPIMO 6’I>,Z[eH.[I/ITe

OYaKBaHMA 3a CpOKa Ha U3MOJI3BAHE HA aKTUBUTE, ChIIUAT CE KOpUTHPaA NEPCIIEKTUBHO.

IHocaeosauu pazxoou

Pa3zxonute 3a peMOHTH U MOJAPBKKA C€ MPU3HABAT 32 TEKYILU B IEpUOJIa, MPE3 KOWTO ca HaMpaBeHHU.
W3BbpIeHn mocnenBaiiy pa3xoau, CBbp3aHd ¢ UMOTH, MAIlMHU W O00OpyABaHe, KOWTO MMAaT XapakTep Ha
nmonMsiHa Ha ONpeeNieHH BB3JIOBH YacTH W arperaTd, WM Ha TPEyCTPOHCTBO M PEKOHCTPYKIHS, CE
KanuTanu3upar KbM OallaHCcOBaTa CTOMHOCT Ha CHOTBETHUSI aKTUB U C€ Mpepasriiexk]a OCTaTbUHUsSI MY
MOJIE3eH JXKUBOT KbM JaTaTra Ha KanmuTanuzanus. ChbllleBpeMEHHO, HeaMOpTU3UWpaHaTa YacT Ha 3aMEHEHUTE
KOMIIOHEHTH C€ W3MHCBa OT OalaHCOBaTa CTOMHOCT Ha aKTHBUTE M CE€ NMPH3HABA B TEKYIIUTE pa3xoad 3a

nepro/ia Ha NpeycTpoicTBOTO.
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Obe3uenka Ha akmueu

banancoBuTe CTOMHOCTM Ha HMMOTHUTE, MAlUMHUTE W OOOpPYABAaHETO MOJJEXAT Ha Mperjen 3a
o0e3leHka, KoraTo ca HaJlulle ChOWTHS WM TIPOMEHH B OOCTOSITENICTBATa, KOWTO MOKAa3BaT, ue OajaHcoBara
CTOWHOCT OM MOTJa Ja ce OTJIMYaBa TpailHO OT BB3CTAaHOBHMAaTa MM CTOWHOCT. AKO ca HaJlWIle TaKWBa
WHAMKATOPH, Ue MPUOIU3UTESHO OMpe/esieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TsXHaTa OallaHcoBa
CTOMHOCT, TO TOCNIeHATA Ce U3IHCBA JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATA CTOMHOCT
Ha UMOTHUTE, MAIIMHATE U O0OPYIBAHETO € MO-BHCOKATa OT JIBETE. CIpaBeINBa CTOHHOCT 0e3 pa3xonn 3a

npoaa>i<6a WJIA CTOMHOCT B yHOTpe6a. 3aFYGI/ITe OT obOe3lieHKa Ce OTYMTAT B OTYETa 3a JOXOJUTE.

Ileuanou u 3azyou om npooarcoa

MarepuanHute IbJT.AKTHBU CE€ OTMHCBAT OT OanaHca, KOrato ce M3BaJsT TpaiiHO OT ymoTpeba u He ce
OouYakBa OT TsX OBJELIM CTOMAHCKU M3TOAU WM ce mpopanatr. [leuanbute wnu 3aryOute OT MpoAakOu Ha
OTJeNTHU aKTUBH C€ OTpeNeNAT Ype3 CpaBHSIBAHETO HA MPUXOANTE OT Mpojaaxdara n GamaHcoBaTa CTOHHOCT

Ha akTHBa. Te ce mocoYBaT HETHO KbM ,,IPYTH HOXOJHU OT AeHHOocTTa .

2.7. Hemamepuannu akmueu

HeMaTepI/IaHHI/ITe AKTUBU Ca NPEACTaBEHU BLB (bHHaHCOBI/Iﬂ OTYET IO Ce6eCTOﬁHOCT, HamMmaJieHa C

HaTpynaHaTa aMmOpTH3alus U 3aryoute oT o0e3leHKa.

B npyxecTBoTo ce mpuiara JMHEEH METOJ Ha aMOpTH3alus Ha HeMaTepualHUTE aKTHUBH MNpH
onpeJeNeH MoJje3eH XUBOT 5 roauHu. ['ogniiHaTa amMopT.HOpMa Ha mporpamHuTe npoayktd e 10%, a Ha

noJi00peHre BbPXY HaeT akTUB —O0pHC 4 roJUHU.

BbanancoBaTa cTOMHOCT Ha HeMaTepUalHUTE aKTUBH MOJJIEKHU Ha Mperyes 3a obe3leHka, Korato ca
HaJMIEe CHbONTHS, HITH TIPOMEHHU B 00CTOSATENCTBATA, KOUTO MOCOYBAT, Ye OanaHcoBaTa CTOWHOCT OM Morja Ja
HaJBHILIABA Bb3CTAHOBMMATa MM CTOHHOCT. ToraBa oOe3lieHKaTa ce BKJOYBA KAaTO pa3xo] B OTyeTa 3a

BCEOOXBATHHS JIOXOI.
2.8 Hneecmuuuu 6 OvuiepHU U cCMeCeHU OpylHcecmeda

JbArocpouHUTE WHBECTUIIMH, MPEACTABJISBAIM aKIMM B ABIICPHU U CHBMECTHH J[PY)KECTBAa Ce
MPeACTaBAT BbB (PUHAHCOBHUS OTYET MO CeOECTOMHOCT, HaMalieHa ChC 3aryouTe OT 00E3IeHKH, Mopaan TOBa
4e akIMUTe He ce ThpryBaT Ha (onmoBa Oopca. [lpn mokynka u mpoxax0a Ha WHBECTHIWHU B ABIIEPHH U
CMeCeHH Jpy>KeCTBa, Ce MpuJiara JaTa Ha ThpryBaHe (CKJIOUBaHe Ha cjeikara). IHBECTUIIMUTE B CMECEHU

JAPYXKECTBA CE€ OTIMUCBAT, KOraTo HAaCTHIAT MpaBHU OCHOBaHUA 3a TOBA.

2.9 Kpamxkocpounu punancosu akmueu,0upiucanu 3a mopzysane
[Ipn mpumoOMBaHETO WM Ce OILEHSABAT 1O IleHa Ha mpuaoOmBaHe. [locnenBamoTo oleHsIBaHE ce

M3BBPILIBa MO CIpaBeAiMBa CTOMHOCT, rnevajgounte u 3aFY6I/ITe C€ OTUMTaT KaTo (bHHaHCOBI/I npuxoanu u

10
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pasxoau. [lpu mokynka u mpomaxba Ha KpaTKOCPOUHHM (UHAHCOBM aKTWUBH, Ibp)KaHW 3a TbpryBaHe ce

npuJjara ,JiaTa Ha ThpryBaHe (CKJIIOYBaHE Ha CHE/IKaTa).

2.10.Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OleHEHH MO TO-HUCKaTa OT: ceOeCTOMHOCT U HEeTHaTa UM pealln3upyemMa

CTOMHOCT.

Pa3zxonute, KOUTO ce U3BBPLIBAT, 32 Aa AOBEAAT JajJeH MPOAYKT B HETOBOTO HACTOSIO ChCTOSIHUE U
MECTOHAXO0XKIEHHUE, Ce BKIOUBAT B cebecToiiHOCTTa (LieHaTa Ha MPUI00KMBaHeE), KAKTO CJIeBa;

* CYpOBUHH U MaTepHalld B TOTOB BUJ — BCUUKH JIOCTaBHU Pa3XOJU, KOMTO BKJIIOUBAT MOKYIHA 1I€Ha,
BHOCHH MHTa W TaKCH, TPAHCIIOPTHU pa3XxOaH, HEBBH3CTAHOBSIEMH IaHBIW W JOPYTH Pa3Xold, KOUTO
JIOTPUHACSAT 32 NPUBEXKJAHE HA MaTepUaIiTe B TOTOB 3a TSIXHOTO U3MOJ3BAHE BUJ;

* TOTOBA MPOIYKIHUS W HE3aBbPIIEHO MPOM3BOJCTBO — MPEKHUTE Pa3XxOAW Ha MaTepuaadm U TPyd U
CBHOTBETCTBALLATA YacT OT MPOU3BOJCTBEHUTE HEMPEKU PazXoJu MPU HOPMAJIHO HATOBAPEH KamalUTEeT Ha
MPON3BOACTBEHUTE MOIIHOCTH, C HW3KIIOYCHHE Ha aIMHHUCTPATHBHUTE pPa3XOIH, KYPCOBUTE pazlIuKd M

pa3xoauTe 1O MpUBJIEYeHU (PUHAHCOBH PECYPCH.

Ilpu ynorpebara (mpogaxkbata) Ha MaTepUalHUTE 3alacd Ce M3M0J3Ba METOABLT Ha CPEaHO-

npeTerjieHara meHa (cebecToiHOCT).

HetHata peannsnpyema CTOWHOCT MpecTaBisiBa MPUOIM3UTENHO ONpesesieHaTa MpoJaXKHa [eHa Ha
JlaJieH aKTHB B HOPMaJIHUS XOJ Ha CTOMAaHCKa JeHHOCT, HaMaseHa ¢ MPUOIM3UTENHO ONpeNeNeHUTe pa3Xoau

110 JOBBPIIBAHETO B THPI'OBCKU BU HA TO3U aKTHUB U l'[pI/I6J'H/I3I/ITeJ'[H0 OMPEACICHUTE pa3XxoJn 3a peaan3anus.

2.11.Twvp206cku u Opyzu 63emanus

TLpFOBCKI/ITC B3€MaHUsd C€ NpEACTaBAT W OTUMTAT IIO CTOMHOCTTa Ha OpUrvHaJIHO H3JaJcHara

¢akTypa (cebecToifHOCT), HaMalieHa ¢ pa3mepa Ha oOe3lieHKaTa 3a HeChbOupaeMu CyMH.

[Tpubnu3uTenHaTa OlEHKAa 3a CbMHHUTEIHM M HechbOMpaeMH B3eMaHWsl Ce TpaBH, KOrato 3a
cbOMpaeMoCTTa Ha LsilaTa CymMa MM 4acT OT Hesl ChIIECTBYBa BHMCOKAa HeCHUrypHocT. HecbOupaemute
B3eMaHHs Ce M3MHCBAT, KOraTo MpaBHUTE OCHOBAHMS 3a ToBa HacThIAT.IIpe3 2014r e HanmpaBeHa oOe3leHKa
Ha B3emane or OM Carrelli Elevatori S.p.AB pa3mep Ha 70% oT cymara,iopagu HECHTYpPHOCTTa Ha

B3€MAaHCTO.

Koraro manmeno TBbPrOBCKO B3€MaHE CC€ MPEUCHM KaTO Hal'bJIHO HCC’bGI/IpaCMO, TO C€ HU3MNHKCBaA 3a

CMETKa Ha KOPEKTHBA.

2.12.Ilapuunu cpedcmea u RApuU4HU eKGUBATEHMU

HapI/I'-IHI/ITC cpeacTaa " NMapuYHUTE CKBHUBAJICHTH BKJIFOYUBAT KaCOBHUTE HaJIMYHOCTH,

pasmjiamaTe/IHUTE cMeTKM.3a IIeJMTe Ha M3rOTBSHETO Ha OT4YeTa 3a MapuYHUTE MNOTOUM TIAPUYHHUTE
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MOCTBIVIEHUA OT KJIMEHTU U MNAPUYHUTE IUIAllaHWd KbM JOCTaBUMIU Ca MPEACTaBEHH 6pyTHO, C BKJIFOUYCH
JAC (20%);

2.13/IuxeoHnocHu 3aemu u Opyzu npugiedeHu pecypcu

Bewukn 3aeMu W apyru mpuBJieYeHM (HUHAHCOBM PECypcH ca MpeACcTaBeHW IThbPBOHAYANHO TI0
ceOecToHOCT(HOMUHAIHA CyMa), KOSITO ce TIpHeMa 3a CIpaBeUIiBa CTOMHOCT Ha MOJYy4YeHOTO 1O ClieNKara,
HETHO OT TIPEKUTE Pa3XoJH, CBbP3aHHW C Te3W 3aeMU W Ap.TpHBIedeHH pecypcu. Cien mbpBOHAYAIHOTO

MpHU3HaBaHe OOMTAMOHHMS 3aeM Ce OIICHsBa TOCIeIBAIIO IO HOMUHATHA CTOWHOCT.

2.14.Tvpzo6cku u Opyzu 3a0v1ceHUA

TbproBckuTe M JApPYyruTe TEKyLM 3aJbJDKEHUS Ce OTYMTaT MO CHpaBelinBa CTOHHOCT Ha 0a3a
CTOHHOCTTAa Ha OpUIMHAJTHHMTE (GakTypu (LeHa Ha TMpHUAOOHMBaHE), KOSTO ce TMpHeMa 3a ClpaBe/iiBaTa

CTOWHOCT Ha cJIeJIKaTa | Iie ObJe H3IiaTeHa B Obaele Cpenry MOJyIeHUTE CTOKH B YCITYTH.
2.15./Tuzunz
Dunancoe 1u3UH2

DUHAHCOBUSIT JIM3UHT, TIPU KOUTO ce TpaHCheprpa KbM APYKECTBOTO ChIECTBEHATA YACT OT BCUYKU
PHICKOBE W CTOTAHCKH TIOJ3H, MPOU3THYALIN OT COOCTBEHOCTTA BBHPXY aKTHBa TOJ (PMHAHCOB JIM3WHT, CE
KanuTaniu3upa B CYETOBOJHMS OajlaHC Ha JIM3MHIOMOyYaTessl KaTo ce MpeicTaBs KaTo UMOTH, MAlIMHU U
obOopyBaHe MoJ JTM3UHT MO LeHa Ha He3abaBHa mpoaax0a WK aKo € Mo-HKCKa - 0 HACTOosIIIAaTa CTOMHOCT Ha
MUHUMAJTHUTE JIN3WHTOBU TIamaHus. JIM3WHTOBUTE TUTAIAaHWS ChIBPXKAT B OIpeNeleHO CHOTHOIICHHE
(brHAHCOBHS pa3Xxojl (MXBara) U MpUMajgalara ce 4acT OT JU3MHIOBOTO 3a/ibkeHre (TaBHUIA), Taka Je aa
ce MOCTUTHE MOCTOSIHEH JIMXBEH MPOLEHT 3a OcTaBallaTa HeU3MJIaTeHa yacT OT TJIaBHULATA MO JIU3HUHTOBOTO
3arbIDKeHne. JINXBeHUTe pa3Xxoan ce BKIIFOUBAT B OTUETA 32 JOXOIHTE.

[Mpunoburture noj (PMHAHCOB JIM3MHT aKTUBU CE aMOPTH3HMPAT Ha 0a3a MoJie3HHs KUBOT HAa aKTUBA U

B paMKHUTE Ha JIMU3UHTOBUA CPOK.

2.16. Ilencuonnu u Opyzu 3a0badNceHUA KbM HEPCOHANA RNO COUUATHOMO U MPYO0Bo
3AKOHO0amMencmeo

TpyaAoBUTE U OCUTYPUTESHH OTHOIIEHHS C PAOOTHUIHTE W CIYXUTEJIUTE B JAPYKECTBOTO Ce
OCHOBaBaT Ha pasnopendute Ha Konekca Ha Tpysaa, Ha pasmopenOUTe Ha AEHCTBYBAIOTO OCHTYPHUTENTHO

3aKOHOJATCJICTBO.

OCHOBHO 3aJb/DKEHHE Ha paboTomaTelnlss € Ja W3BBPIIBA 33JbJDKUTENHO OCHIYpsSBaHE Ha HaeThs
nepconan 3a (oua “TleHcun”, NOMBIHUTENHO 3aJbJDKUTENHO MeHCHOHHO ocurypsisane (JI3T10), ¢oux
“O6ito 3abonsBane M MaiuuHcTBO” (O3M), dona “Bespaboruna”, ¢oux “Tpynosa 3iomoiyka u
npodecuonanta 6osect” (T3I1B), u Gpoux ,3apaBHO OCUTypsiBaHEe" .

PazmepuTte Ha ocurypUTENHNTE BHOCKH CE YTBbP)KJaBaT KOHKPETHO ChC 3akoHa 3a Orokera Ha JJOO

u 3akona 3a O0romkeTa Ha H30K 3a choTBeTHaTa romuHa. BHOCKHTE ce pasnpenensT Mexay padoTogaTens u
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OCUT'YPEHOTO JIMIE€ B CBOTHOLICHHE, KOECTO CE€ MPOMEHA C€KETrOAHO U € OMpeAcsi€HO C B 4YJl. 6, an. 3 or

Konexkca 3a couuanto ocurypsisade (KCO).

KpartkocpounnTe noxonum 3a mepcoHana moja Qopmara Ha Bb3HArpaXIeHHs, OOHYCH W COLMAITHU
JOTUIAIaHUST U TpUIOOMBKU (M3MCKyeMH B pamkuTe Ha 12 Meceua clie[ Kpas Ha Mepuojia, B KOWTO
MEPCOHATBT € MOJIOXKHUIT TPY/ 3a TSIX WM € U3MTBJIHUI HEOOXOAUMHUTE YCIOBKS) Ce MPU3HABAT KAaTO Pa3xo] B
oT4eTa 3a JOXOJWTE B TEPHO/a, B KOWTO € TOJNIOKEeH TPYABT 3a TSIX WM Ca W3IIBJIIHEHW W3MCKBAHHATA 3a
TSXHOTO MOJyuaBaHe, W KAaTo TEeKYIO 3aibibkeHue (Crnel mpucnagaHe Ha BCUYKM TJIATEHH Bede CyMHU U
nojiaraiy ce yApmKKH) B pa3Mep Ha HEJAMCKOHTUpAHaTa UM cyMma. JIbKMMHUTE OT JAPYKECTBOTO BHOCKHU MO
COLIMAITHOTO W 3/[paBHO OCHUTYpsBaHE Ce MpPU3HABAT KaTO TEKYIl pa3Xoi W 3aIbJDKEHHE B HEAWCKOHTHpaH
pa3mMep, 3aeIHO 1 B TIepHO/ia Ha HAYMCIIEHHE Ha ChOTBETHUTE TOXOJH, C KOUTO Te Ca CBhP3aHH.

KbM naraTa Ha Bceku roauiieH (pUHAHCOB OTYET APYKECTBOTO MpaBU OIEHKA Ha cyMaTta Ha
OUYaKBaHWUTE Pa3XOJH MO HATPYMBAIIUTE C& KOMIIEHCHPYEMH OTITYCKH, KOATO Ceé OuakBa Ja ObJe M3MiaTeHa
KaTo pe3yiTaT OT HEW3IOJ3BaHOTO MPaBO HA HATPYIaH OTIYyCK. B olleHkaTa ce BKJIIOYBAT MPUOJIM3UTEIHATA
MpereHKa 3a pa3xoJuTe 3a CaMUTe Bb3HATPWKASHHUS W pa3xOAUTe 3a BHOCKH MO 3aJBIDKUTENHOTO

OGH.[CCTBCHO ocurypsiBaHe, KOUTo pa6OTOZ[aTeJ'IHT ABbJDKW BBPXY TE3U CYMU.

2.17.AKuuonepeHn Kanuma. u peszepeu

Bankankap 3apsi € akuMOHEpHO JIPYKECTBO U € 3aJbJDKEHO Jia perucTpupa B TbproBCKusi perucTbp
onpeeNieH pa3Mep Ha axkyuoHepeH Kanumana, KOWTO Ja CIyKH Karo oOe3neueHre Ha B3eMaHHsTa Ha
KpeAUTOPUTE Ha APYKECTBOTO. AKLMOHEPUTE OTTOBAPAT 32 3aAB/DKEHUSITA HA JPY)KECTBOTO 0 pasMepa Ha
CBOETO aKIMOHEPHO yYacTHe B KaluTajla M Morar Ja MpeTeHIupaT BpbllaHe Ha TOBa ydyacTHe CamoO B

MPOM3BOACTBO IO JIMKBUAAUA U HECHCTOATEIHOCT.

ChriaacHo M3WCKBaHUATA Ha THProBCKUs 3aKOH M ycTaBa JPYXKECTBOTO € JUThKHO Ja (opmupa u
¢donn PesepseH (3axonosu pesepeu), kato U3TOUHUIM Ha (oHIA MoraT 1a Obaar:
* Haii-Manko ejlHa JeceTa OT mNevanbata, KOSTO ce OTIels, JIOKATO CpelCcTBaTa BbB (oHIA
JIOCTUTHAT eJlHa JeCeTa YacT OT KaluTaa UK MOo-TroJisiMa 4acT, Tpe/IBU/IeHa B yCTaBa;

*  JIpyr'd U3TOUHUIH, MPEABUAECHHU MO peuieHre Ha O6110To chOpaHue.

CpencTBara OT OH/A MOTaT Jia ce M3MOJ3BaT caMo 3a MOKPHBaHe Ha FOAMIIHATA 3aryda U Ha 3aryou
oT npeaxoaHu romuHu. Koraro cpepctBara BbB ()OHAA JOCTUTHAT ONpeJesicHUs B YcCTaBa MHHUMAJCH
pa3Mep, cpeicTBaTa Haj Ta3uW cyMa Morar ja ObJaT M3MON3BaHM 32 yBeNWYaBaHe Ha KamuTana. J[pyrurte

pe3epBH ca pe3epBH, KOUTO JIPYKECTBOTO Ch3llaBa Mo penieHre Ha OOIIOTO chOpaHue Ha aKI[MOHEPUTE.

Kato mpeonenbueH peseps B OanaHca Ha J[py>KecTBOTO € MpeACTaBeH pe3yitara OT M3BLPLIBAHHUTE Tpe3
MPEeAXOJHU TOJAWHM TMPEOLEHKH JO CIpaBeyiiBaTa CTOMHOCT Ha 4YacT OT mnputexaBaHute [IMA u
MpeorieHbYHHS pe3epB ot npeornenkara ot 1.01.200GoxnHa.

2.18/lanvuu evpxy newanoama

TeKyu;ume ()(ZH'blz[u BBPXY neyasibara ca OMnpeAcJIEHU B CbOTBETCTBHUE C U3MCKBAHUATA Ha 6’[)J'[FapCKOTO JaHBbYHO

3akoHomaresictBo — 3KI1O. HomunanHara nanbuna craska 3a 2014r. e 10% (2013r.: 10%).
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Omcpouenume Oanvyu BBPXY medandata ce OMpemeNsaT 3a BCUYKHM BPEMEHHM Pa3JIMKM KbM JaraTa Ha
q)HHaHCOBI/IH OTYET, KOUTO CHUICCTBYBAT MEKAY 6aJ'[aHCOBI/ITC CTOMHOCTU U JAaHBbYHUTC OCHOBH HA OTACIIHUTC aKTHBHU U
IIaCuBMU.

OTcpoyeHUTe N@HBYHU aKTHBU C€ IMPU3HABAT 32 BCUYKM HaMajisseMH BpPEMEHHHM pa3jMKH H 3a
HEeH3MoJI3BaHUTE JaHBYHU 3ary0u, IO CTENEeHTa, IO KOSATO € BEPOSTHO Te Jla Ce MPOSBSIT 0OpaTHO U aa Oble
reHepupana B ObJielle JocTaThbuHa obliaraemMa nevanba Wiy Jia ce MposiBAT oOnaraeMu BpeMeHHH Pa3JiuKy, OT
KOHMTO JIa MOrar Jia ce MpHCHaHaT Te3U HaMaJisseMH pa3jivKd, C U3KJIIOUCHUE Ha Pa3IUKUTE, MOPOJIUIHA Ce OT
MpPU3HABAHETO HA aKTWUB WM MACWB, KOWTO KbM JlaTaTa Ha CTOMNAHCKaTa ONepalus He € MOBJIHSI BbpXY
CYeTOBOJHATA U AaHbuHATa neyvajbal/(3aryba).

banancoBaTa CTOWHOCT Ha BCHUYKM OTCPOYCHW JaHBYHU aKTUBU Ce Tperjexja Mpu WU3roTBSIHE Ha
TOJIMIIIHUS OanaHc W ce perylupa Jo CTENeHTa, 0 KOSTO € BEpPOsITHO Te Ja ce MpOSBAT 0OpaTHO W Jia ce
reHepupa JIOCTaThbUHO oOfJaraeMa rnevanda WM MposiBsIBAIN ce Mpe3 ChIUs Mepruo] obnaraeMi BpeMeHHU
pa3NuKH, ¢ KOUTO Te Jla MOTaT Aa ObJaT NpHUCHaHATH UK KOMIICHCUPAHH.

OTcpoueHUTe aHbIIM, CBbP3aHU C OOEKTH, KOMTO €a OTYETEHU TUPEKTHO B COOCTBEHHUS KAMUTAJ WIH
Jpyra OanaHcoBa TO3WIHS, CHUIO CE€ OTYUTAT IMPEKTHO KbM CHOTBETHHS KAMUTAJIOB KOMIOHEHT WIIH
OanaHcoBaTa Mo3uLysl.

OTcpoueHUTe TaHBYHU aKTHBU W MACHBH CE OlICHSBAT Ha 0a3a JaHbYHHUTE CTABKH, KOUTO CE O4aKBa
Jla ce MpuJjiaraT 3a nepuoja, npe3 KoiTo akTHBUTE Ilie ce pealiu3upar, a MacuBUTE 1Ie ce ypelsT (moracsr) Ha
0a3a JaHbYHKUTE 3aKOHH, KOUTO Ca B CHJIA WK C TOJIsIMa CTEeNeH Ha CUTYPHOCT Ce OYaKBa Jia ca B CUJIa.

KoM 31.12.2014. oTcpoueHuTe AaHbLM BHPXY J0X01a ca olieHeHu npu ctaBka 10% (31.12.2013.:
10%).

2.19./loxoou na akuyus

OCHOBHHUTE JOXOIM Ha aKUusl Ce M3YMCISBAT KaTO Ce pa3lieid HeTHaTa mevanda uid 3aryba 3a
Meproa, mojyIeXxaria Ha pasfpeleieHne MEXIy aKIHOHEepuTe, MpHTekKaTeIn Ha OOWKHOBEHW aKIWH, Ha

cpenHo-npeTerjenus Opoii Ha IbpKaHUTE OOMKHOBEHH aKLIUU 3a Mepuoja.
2.20.@unancosu uncmpymenmu

Dunancoeu akmueu

JpyxectBoTo Kiacuduimpa cBouTe (UHAHCOBU AKTHBU B CIETHHUTE KATETOPUU. MPEAOCTABEHU
3aemMu (KpeauTH) , B3eMaHus 1 (PUHAHCOBU aKTHBU,AbP)KAaHH 3a ThpryBaHe. Kiiacudukaliysara € B 3aBUCHMOCT
OT ChIIHOCTTA M LienuTe(IpeIHa3HauYeHUETO) Ha PUHAHCOBUTE aKTUBU KbM JlaTaTa Ha TIXHOTO MPpHI00HBaHE.
PwroBoscTBOTO oOmpenens kiacupukanusTa Ha (UHAHCOBHTE aKTHBU Ha JPYKECTBOTO KBbM JlaTata Ha
I'bPBOHAYATHOTO UM MpU3HaBaHe B OajaHca.

DUHAHCOBUTE aKTHBH C€ OTIMHMCBAT OT OajaHca Ha JAPYKECTBOTO, KOTaTO MpaBaTa 3a IMojydyaBaHe Ha
napuyHu cpenactsa (MOTOIM) OT Te3W aKTUBM Ca M3TEKJIM, WJIM Ca MPEXBBPJIEHH W JPYKECTBOTO €
NPEeXBbPJUIO ChIIECTBEHATA YaCT OT PHUCKOBETE U TMOJ3UTE OT COOCTBEHOCTTAa BbpPXY aKTHBa Ha JPyro

JPYXKECTBO (JHIIE).

Bzemanusa
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Bzemanus ca HEACPHUBAaTUBHA (bHHaHCOBI/I aKTHBHU C (1)I/IKCI/IpaHI/I WJIM yCTaHOBUMU ITAlllaHWA, KOUTO HE
C€ KOTHpAT Ha aKTUBCH Ia3ap- B3EMaHUA OT KIIMEHTHU U JOCTaBUMILIHU. T’prOBCKI/ITe B3€MaHus CE€ NPEACTABAT

MO CTOWHOCTTA Ha OPUTHHAJIHO U3JaJieHaTa (pakTypa, HamaleHa ¢ pa3Mepa Ha o0e3leHKaTa.

2.21.@unancoeu nacueu
ODUHAHCOBUTE MACKBH BKJIIOUBAT 3abJ/DKEHUS! KbM JIOCTABYMLIM U APYTH TEKYLIM 3a1bikeHus. Te ce
OTYUTAT TIO0 CTOMHOCTTa HAa OpPHTHHAIHUTE (aKTYpH, KOSTO ce TpHeMa 3a CIpaBeIjnBa CTOWHOCT Ha

clekara, KosTo Ie ObJe n3miareHa B Obelle Cpelry MOTyIeH! CTOKH M YCITYTH.

2.22. Kniouoeu npudnuszumennu oueHKU U HPEOnoa0dceHus ¢ eucoka Hecuzypuocm. Ilpeuenku
om onpeodenauio 3Ha4eHue RPU NPUIAzane c4emogoOHaAma ROIUMUKA HA OPYIHCECMBOMO

Obe3uenKku Ha 63eMaHUA

[TpubnusuTenHara oueHka 3a 3aryou OT CbMHHUTEIHU U HeChOMpaeMu B3eMaHUs ce MpaBU B Kpas Ha
BCsika (UHAHCOBA roJinHA. BCHukM chbMHUTENHY B3eMaHusl (BKJI. MpeohOopMeHHr Ype3 MpeoroBapsiHe), KOUTo
He ca chOpaHW B TPOABIDKEHHE Ha €JHa TIOJMHA Ce TpeTHpaT Karo HechOMpaeMu W ce o0e3leHsBarT,

JIOKOJIKOTO PhKOBOACTBOTO TIPEIEHSIBA, Y€ ChIECTBYBA BUCOKA HECHTYPHOCT 3a TAXHOTO ChOMpaHe B Obaele.

0683148”1«1 HaA umomu, MaQULUHU U COOPBDHCCHUA

banancoBuTe CTOWHOCTM Ha HMMOTHTE, MAIIMHUTE W OOOPYABAaHETO MOJJEXKAT Ha TMperyiea 3a
o0e3IeHKa, KoraTto ca HaJliile ChOUTHUS UM TIPOMEHH B OOCTOSITEJICTBAaTa, KOMTO MOKAa3BaT, ye OajlaHcoBaTa
CTOWHOCT OM MOTJja Ja ce OTJIMYaBa TPaiHO OT Bb3CTaHOBMMAaTa MM CToWHOCT. OCHOBHM WHAMKATOPH 3a
00e31eHKa, KOUTO PhKOBOJICTBOTO € OMpEeeINIo ChoOpa3Ho crenudurkara Ha AeHHOCTTa Ha JIPYKECTBOTO Cca:
IBITOCPOYHA JIMTICA Ha Ta3apud 3a IPOU3BEXJAHATA MPOAYKIHUsS, OCTAPsUIOCT HA TEXHOJIOTHHTE,
HEBB3MOXKHOCT 3a TMpeHacouBaHe KbM JIPYT'W IMpoW3BojacTBA. [lpW Hanmu4we Ha TakWBa WHIWKATOPH, Ue
MpUOJIM3UTETHO OTpeieieHaTa Bb3CTaHOBMMA CTOMHOCT € TIO-HHCKa OT OallaHCcoBa CTOMHOCT Ha aKTHBUTE, TO

MocJeIHaTa Ce U3IMKCBa J0 TIXHaTa Bb3CTaHOBMMA CTOMHOCT.

3. IIPUXOqH
2014 2013
BGN '000 BGN '000
[Tponax6m Ha POMYKIMS B CTpaHATa 256 389
[TponaxOum Ha IPOMYKIMS W3BBH CTpaHaTa 5728 6932
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4. IPYTH JOXOIH OT JEHHOCTTA

[Mpuxoau ot npoaax0a Ha yCIIyru

OTueTHA CTOWHOCT Ha MPOAATICHU YCIYTH
Ieuanba om npooadicba na ycuyau

[Mpuxonu ot npogaxba Ha aKTUBH,IP.TIPUXOTH
OTueTHA CTOWHOCT Ha MPO/IaJeH! aKTUBH
Ileuanba om npooadcba na mamepuanu
OTnucanu 3abJIKEHUs

Hpyrn
[Teuanba (3aryba) oT KypcOBH pas3/IuKH

[euanba(3aryba) oT JUXBU

[Teuan6a (3ary6a) ot Apyru (pUHAHCOBH ONMEPALMU

JoxoauTe oT poaax0a Ha MaTepuand, IMa 1 00e3IETeHUsATa OT 3aCTPAXOBKH ca IPEJCTaBeH! B OTYETA 3a

BCEOOXBATHUS JOXOM HETHO.

Ileyanoama om npooarcoa Ha MamepuaIU BKIIOYBA!

CToMaHeHHW OTHaIbIM U APYTH

Oo6o

IIpuxooume om npooaxcoda Ha ycayzu BKIIOYBA:

Haemn
Yeayru mo TpaHCHOPT Ha MPOIYKIIHS
(011011 (1)

5984 7321
2014 2013
BGN '000 BGN '000
70 69

0 0

70 69
274 266

2 3
272 263

3 132

3 28

-20 -17
-748 -835
-21 -37

2014 2013
BGN '000 BGN '000
274 263

274 263

2014 2013
BGN '000 BGN '000
25 24

45 45

70 69
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5. PA3XO/H 34 MATEPHUHAIH

Pazxooume 3a mamepuanu BKJIIOYBAT:

OCHOBHHM CYpOBHHH M MaTepuaitu
I'opuBa u eneprus

PesepBHu uactu

CrniomaratesiHi MaTepuanu
Hpyru marepuanu

Oo6o

OcHoeéHume CYPOBUHU U Mamepuaiu BKJIIIOYBAT.

I'B namapuHa
Cromanenu mpoduim
ITpaxoBa 60s
3aBapouHa Ten

Hpyru
[0 1551100)

6. PA3XO/H 34 BbHIIIHU YCIIYTH

Pasxonu 3a Tpancnopr

PeMoHTH BBHILIHY YCIyru

AJIBOKATCKH YCIYT'H

OxpaHa

3acTpaxoBKH

JlaHbuu u Takcu

AOOHaMEHTHO 00CTyKBaHe U TEXHUUECKU KOHTPOJ
Haem Ha npyru akTuBu

Pazxoau 3a koMmyHuKauus

KoHncynTanTtcku ycayru

2014 2013
BGN '000 BGN '000
2330 3284

359 488

28 35

40 39

232 373
2989 4219
2014 2013

BGN '000 BGN '000

1598 2225

501 852

108 135

53 72

70 -

2330 3284
2014 2013
BGN '000 BGN '000
121 149

21 20

7 4

30 37

31 38

44 39
1 1

52 53

19 24

48 12



BAJIKAHKAP 3APSA AJ]

NMPUIOKEHNUA KbM ®UHAHCOBHUSA OTYET 3A 2014 roauna

Komucnonnu 1o npogaxon

Hpyru yciyru
Oomo

7. PA3XO/]H 34 IEPCOHAJIA

Paszxo0ume 3a nepconana xnoueam.

Pasxonu 3a Bb3HarpaxxJacHus

Hauucnenu cymu 3a o0e3ieTeHus npyu NEHCUOHUpPaHe
Oomo

Pazxooume 3a 6b3HAZPAHCOCHUA BKIIOYBAM.

Pa3xonu 3a Tekymu Bh3HATPKICHUS
Hauwcnenn cymu 3a HeM3MOI3BaH MJIaTeH OTIYCK

Oo6o

Couuannume u 30pagHU 0CUZYPOBKU BKIIOYUBAN.

OcurypoBku
Hauncnenus 3a IOO 3a Heu3nos3BaH MmiaaTeH OTIYCK
0610

8. IPYTH PA3XO/IH 34 JEHHOCTTA

Jlpyzume pazxoou 3a oelinocmma BKIIOYBAT:

122 155

82 88

578 620
2014 2013
BGN '000 BGN '000
1344 1536

5 5

1349 1541
2014 2013
BGN ‘000 BGN ‘000
1344 1539

5 2

1349 1541
2014 2013
BGN '000 BGN '000
224 261

1 0

225 261

2014 2013
BGN '000 BGN '000
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Pa3xoau 3a kOMaHAMPOBKHU

Pazxoau 3a ThpkecTBa U roCTH
JJIC,nuxBY,HaKa3aTeIHA JTUXBU

Janbk un.204 o0t 3KI1O

Pasxonu 3a rnobu u HEYCTONKU KbM JOCTABUHULIU

Hpyru
[0 15311 00)

9. ®HHAHCOBH PA3XO/JH H IIPUXO/IHU , HETHO

Paszxonu 3a nuxsu
ITpuxoau ot auxsu
Herna nevan6a/zary6a

OTpHLaTeHN pa3IuK| OT MPOMSsIHA Ha BaJlyTHH KypcoBe
[ToOXKUTETHK Pa3IMKK OT MPOMSIHA Ha BaJlyTHH KypcOBe
HetHa neuan6a/3ary6a

Jpyru huHAHCOBH pa3xoan

HetHa neuan6a/3ary6a

0610

10. PA3XOJH 34)/HKOHOMHA OT JAHBLIH BbPXY IIEYA/IFATA

Omuem 3a 00xo00ume

CueroBojiHa 3ary0alneyasnba

YBe/inueHHs ¢ MOCTOSTHHH PA3JINKH:

B T.4 JINXBH

HenpusHaTi pa3xoau OT JUIMCH U Gpak
CderT.HauMCI.aMOPTH3AIIMI

banancoBa CTOMHOCT Ha OTIHCAHKM AMOPT.AKTHBH

YBeanueHus ¢ BPEMEHHHU PA3JIMKH-HaAMAJIACMHU,B T.4.
Pasxoau no HaTpynBaly €€ HEU3MNOJI3BaHU OTITYCKU

Pa3xonwm 3a muxBU OT ciiaba KanuTanu3amnus
Pazxonu, npeacrasinsBaiiy goxoau Ha M®JI

21 34
8 9

4 18

4 5

16 4

26 24

79 94

2014 2013
BGN'000  BGN '000
-768 -841

20 6

-748 -835

-20 -18

- 1

-20 17

-21 -37

-21 -37

-789 -889
2014 2013
BGN'000  BGN '000
10 -24

426 289

4 18

278 268

144 3

190 210

6 3

143 191

16 16
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Pa3xoau ot nocneaBally OLEHKU U OTIUCBAHE HAa B3€MaHUs 25
HamaJjieHnsl ¢ HOCTOSSHHH Pa3/IMKH 599 430
B T.4. roguInHM JaHEYHA aMOPTH3ALNT 278 268
JlaHbuHA CTOMHOCT Ha OTIHMCAHW aKTHBH 144 3
[Ipucnanane Ha nanbyHa 3aryba un.70anl 177 159
HamauisieMn BpeMeHHH Pa3JINKH 28 44
ITpu3HaBaHe Ha HATPYNB.HEU3I.OTIYCKU W pa3xoau 3a JJOO u 30 9 15
[Tpuxonu oT mocneaBally OLEHKH Ha B3eMaHUs 3
ITpusnaBane Ha uzmi.cymu Ha MOJI 16 29
OoJ1araema nevaJioa 0 0
Kopmnoparusen nanbk 3a 2014r(10%)
Omcpouenu danvyu 8vbpxy nevarbama 16 16
CBbp3aHy ¢ BH3HUKBaHE W 00paTHO MPOSBIICHNE Ha BpEMEHHHU
pasiuKu
11./10X0/70 HA AKITHA

2014 2013
Cpenen 6poii akuuu 1396159 1396159
Herna neuan6a 3a rogunata (BGN'000) 26 -8
Ocnosen aoxoq Ha aknus (BGN) 0.019 -0.005
12.UMOTH, MAIIIHHHU H OBOPY/IBAHE
bpyrHa 6anancoBa cToiiHocT
Canmo kem 01.01.2014 278 3657 2439 741 242 37 35 7429
Hoonpunoburu aktusu 35 1 17 53
OTnrCcaHu aKTUBU 26 13 17 56
Caano kpm 31.12.2014 278 3657 2448 741 229 38 35 7426
AMopTH3auust
Camo kpm 01.01.2014 2684 2335 360 191 31 5601
OTnucaHu aKTUBU 26 13 39
AMopTH3aIus 146 54 29 14 2 245
Canymo kM 31.12.2014 0 2830 2363 389 192 33 0 5807
Bbanancosa croitHoct
kbM 31.12.2014. 278 827 85 352 37 5 35 1619

Kem 31.12.2014. nmearorpaliHuTe MaTepHaJHd aKTHBH Ha JpPY>KECTBOTO BKIIOYBAT 3eMH Ha
croiinocT 278xun.B. (31.12.2013.: 278xun.iB.) u crpaau ¢ 6anancosa croitHocT 827 xun.jB. (31.12.2013

r.. 973xumn.nB.).
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KbMm 31 nexemBpu 2014r. pa3xoaure 3a NpuaoObMBaHe Ha ABITOTPaiiHN aKTHBU BKJIIOYBAT:
OO6ekTH B Mmpolec Ha U3rpaxkiaHe, KakTo cie/Ba:

* AcnupauvoHHM KaOMHU- 35 XUJI.JIB

Kbm 31.12.2014. B cbeTaBa Ha ABJITOTPAfHNTE MaTepHaIHU aKTHBH ca BKJIFOUEHU aKTHBH, KOUTO ca
aMOPTHU3MPaHH HallbJIHO, HO NMPOABIDKABAT Jla Ce MOJ3BaT B CTONAHCKara AEHHOCT C OTYeTHa CTOWHOCT
2267x.a8. (31.12.2013.: 2320x.118.).

13.HEMATEPUA/IHU AKTUBH

Teprosecku  IlogoOpenust

MapKH, BbPXY HAETH Iporpamuu

JIMIEH3HH AKTHBH NPOAYKTH 06110
bpymmna 6anancoea cmoitnocm
Cauno Ha 1 sinyapu 2014 r. 3 105 328 436
IIpunoOUTH aKTHBH
OTnucaHu aKTHBU 105 105
Caupno Ha 31 nekemBpu 2014 r. 3 0 328 331
AMopTHanust
Canno keM 01 ssnyan 2014r. 2 105 132 239
OTnucaH aKTHBU 105 105
AMopTH3anus 1 0 32 33
Caano xpm 31.12.2014 r. 3 0 164 167
BanancoBa croiinoct kbm 31.12.2014 0 0 164 164

14AHHBECTHIIHHU B JBIIEPHU U CbBMECTHH /IPY,KECTBA

WuBectnnnuTe B AblnepHH apyxkectBa kbM 31.12.2014r ca mpeacrtaBeHH B OanmaHca Mo ceOECTOMHOCT.
JpykecTBOTO ydacTByBa B KanuTana Ha ,,bankankap Pyen” AJl rp.Acenosrpang — 51%,
3376x.mB u ,3aps Uusect” AJl rp.Codus -99.98%-5kun.neBa

15.MATEPUA/THHU 3AITACH
31.12.2014 31.12.2013

BGN '000 BGN '000
Matepuanmu 700 647
T'otroBa mpoaykuus 88 91
Ctoku 0 11
HesaBbpiueHo npou3BoOACTBO 556 589
06110 1344 1338
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Mamepuanume BKIIOYBAT:

OCHOBHM MaTepuanm
l'opuBo-cMazouHu MaTepuau
PeszepBHU yacTu u narepu
CrniomararesiHi MaTepuanu
Jpyru marepuanu

16 B3EMAHHUA OT CBbP3AHH JIHIA

bankankap Pyen AJl rp.AceHoBrpaj

Baemanwus ot mpomax6a Ha cbydactus —3aps MuaBect AJ[

KBK HuBect AJl,3apst Cvpsucuc EAJI- 3aemu/nixeu
O0ui0 muvp2o6cKU 63eMAHUA-MEKY UL

OO0110 B3eMaHHs OT CBbP3aHU JIHIA

31.12.2014 31.12.2013
BGN '000 BGN '000
467 415

2 1

53 54

15 14

163 163

700 647
31.12.2014 31.12.2013
BGN '000 BGN '000
3 4

800 800

283 184

1086 988

1086 988

JpyKecTBOTO € onpeneanio o0uuaeH KpeuTeH Nepuo/], 3a KOUTO He HAYKCIsIBA JIMXBU HA KOHTPAreHTUTE .

B3emanusita ot CBbP3aHM JIMIA B JICBA Ca :

KBK HuBect A/l rp.XackoBo- B3eMaHe MO NPEIOCTaBeHN 3aEMH U JIMXBH

3aps CbpBucuc EAJ] rp.I1aBnukeHu —B3emMaHe Mo NpeJOCTaBeHU 3aeMU U JIMXBU

3apst UnBect AJl rp.Codusi- B3emaHe ot npoaax0a Ha Chy4acTHsl

17.ThPI'OBCKH B3EMAHHA

Bzemanus no nponaxo6u OT KJIMEHTH B CTpaHaTa
Bzemanus no nponaxou OT KJIMEHTH B HyKOMHA

IIpenocraBeHu aBaHcu 3a JOCTaBKa B CTpaHaTa
[IpenocTaBeHn aBaHcH 3a JOCTaBKa B UykOnWHa
O061mo

31.12.2014 31.12.2013
BGN '000 BGN '000
2 1
406 501
408 502
25 28
0 8
25 36

JpyXxecTBoTO € ompelenuyno oOW4YaeH KpemuTeH Mepuoj, 3a KOWTO He HauyucisBa JIMXBH Ha
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knueHTuTe Ao 360 nHu. 3abaBa ciel TO3M CPOK € MpHeTa OT JIPYKEeCTBOTO KaTO MHAMKATOP 3a 0Oe3leHKA.
PBKOBOACTBOTO TIpeleHsIBa ChOMpPaeMOCTTa KaTo aHANM3Upa eKCIO3NIUATa Ha KIMEeHTa, Bh3MOXXHOCTUTE 3a

rnoracsiBaHe M B3€Ma pEIICHUE OTHOCHO HAYUCIIABAHETO Ha OGC?)].ICHK&.

Bw3pacmosa cmpykmypa Ha HeoOe3ueHeHUme B3eMaHVsl 1O MPOAXOU OT TPETH JiMLa € KaKTo

clieqBa;

31.12.2014 31.12.2013

BGN '000 BGN '000

C HeHaCTBIMII CPOK Ha TJIallane 398 429
Jo 120111 oT naTtata Ha Bb3HUKBaHE 0 42
Ot 12010 360181 OT faTaTa Ha BB3H. 0 3
Han 360 1M oT 1aTaTa Ha BB3HUKBAHE 10 28
(013911 () 408 502

18.1PYT'H B3EMAHHUA H JIAHBIIH 34 Bb3CTAHOB/IBAHE

IIpeoocmagenu 3aemu u Opy2u 63eMaHUA BKIIIOYBAT:

31.12.2014 31.12.2013

BGN '000 BGN '000
[IpemoctaBeH 3aem 1865 1815
Bzemanus ot nuxsu 234 234
Jpyru B3emaHus 15 14
JJIC 3a Bb3cTaHOBsIBaHE 37 24
O6mo 2151 2087

19. IAPHYHH CPEJ][CTBA H [TAPUYHHU EKBUBAJIEHTH
31.12.2014 31.12.2013

BGN '000 BGN '000
Paznnawmarenuu cMetku 23 271
[Tapuunu cpenctsa B kaca 200 307
0610 223 578
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20.KAIIUTAJI 4 PE3SEPBH
OCHOBEH AKITHOHEPEH KAITUTAI

KoM 31 nexkemBpu 2014r. perucTpupaHusIT akKIIMOHEPEH KarmuTan Ha , bankankap 3APA” Al Bp3m3a
Ha 2403956nB, pasnpenener B 2 403 9560p. 00MKHOBEHN MOMMEHHHU OE3HAIMYHU aKLUU C MPaBo Ha riac ¢

HOMMWHAJIHA CTOMHOCT Ha akuus 1 jiB.

3axonosume peszepeu ca GpopmupaHu oT pasnpeleieHne Ha redanbara, ChbrilacHO W3MCKBAHUSTA Ha

T’prOBCKI/IH 3aKOH M yCTaBa Ha APYKECTBOTO U €a B pa3sM€Ep Ha 113xun.nepa .

Pezepevm om nocireosamu ouenku Ha akmueu ¢ GopMupaH Ha 06a3za U3BBPIICHH MPEOLCHKH OT

MPeAXOJHN TOMHH U € B pa3Mep Ha 858xui1.jeBa.

JIlpyeume pezepeu  ca dopmupaHu OT peBajopu3anus Ha aktuBute npe3 1997 romuHa u
HepasnpezeseHa neyvanba oT MUHaIM FOJMHHU U ca B pasMep Ha 105xuun.neBa.

Hepasnpeodenenama neuanpa- zazyba e dopMupaHa oT HepasmnpeieleHa nedyanba 3a MPeAXOAHH
TOIWHM B pa3Mep Ha 83 xwil.JieBa W rmevanda 3a TeKylla roanHa -26 Xuj.JiB,HaTpynaHa 3aryda oT MUHaJIN
roanan 6069xui.ieBa.

21 Ob/IHTAITHOHEH 34EM
OcHOBHATa YacT OT JMXBOHOCHHWTE macwBH mpe3 2014r. e mo eMucusi o0e3nedeHn KOPIOpaTHBHA
obnuraguu, Mo 4YUMTO ychnoBus Oelle M3BbpPLIEHA KOPEKUUs CbIIacHO pewleHus oT OO0 cbOpaHue Ha
obnuranuonepute ot 26.09.2013.
YcnoBusTa Mo eMUCHS KOPIIOPATHBHY OOJTTAINH Ca CIEIHUTE:
JpyxecTBo eMuTeHT — ,bankankap 3APA” Al
Bun Ha o0auranmuure — BCUYKM OOJMraiguu ca OT €AMH KJac — OOMKHOBEHHU, HEKOHBEPTHPYEMH,
Oe3HaNNYHH, JIMXBOHOCHHU, CBOOOIHO MPEXBBPISEMH, 00e3MeYeHN

ISIN xox Ha emucusTa: BG2100015077

Bopcos kox — 4BUA

OO0 pazmep Ha emucusita - 5 500 000 et MunuoHa 1 NeTCTOTHH Xuisgau) eBpo; 10 757 065xecer

MUJIMOHA CEAEMCTOTHH METAECET M CEAEM XMJISIU M IIECTACCET U MET) JeBa
EMucuonHa/HOMHHAIHA CTOIHOCT HA eqHa obymuranus - 1000 unsaa)espo — 1995.83i8
HoMuHnaseH JMXBeH NPOLEHT - cyMa OT cToiiHocTTa Ha 1-Meceuen EURIBOR nBa pabotHu aHu mpenu
BCSIKO CJIeJIBAIO JIMXBEHO MallaHe rioc HaadaBka ot 3% (rpu Ha CTO), KaTo obiata My CTOMHOCT HE MOXe
na Obae no-manka ot 6,25%roauinHo.

Ilepuoa Ha KynoHHO MiamaHe - 6 Mecena

JaTa Ha nzgaBane 22.06.2007.

JaTta Ha magex 22.06.2024

Ha npoBenenoro Ha 26.09.2014. Obmio crbpanue Ha obnuraimonepuTe Ha , bankankap 3APSA” AJ] ca
MPUETH CIEAHUTE PEIICHHUS:

1. O6oto chbpanue Ha ,bnakankap 3APA” AJl npuema akTyanu3upaH noracuTeseH MiaH 3a
HOracsiBaHe Ha rJaBHULATA HA OOJIUTallMOHHUS 3a€M M0 eMUCHUsl koprnopaTtuBHu obsnurauuu ISIN
BG210001507 7y3nanena ot , bankankap 3APA” AJl, EMK 814191256¢uutano ot 22.09.2014.,
KaKTO CJIe/IBa:

- ExemeceuHo Ha 220 4ncio oT Mecena npe3 neproga ot M. Jlexkempu 2014roanHa 10 M.
HoemBpu 2016roarHa BKIIOUUTENHO, OTAllIEHUE [0 [JIaBHUIA BCSIKO €1HO B pa3Mep Ha
19250eBpo
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- ExemeceuHo Ha 22-po 4ncio oT Mecena npe3 neprogaa ot M. Jlexkempu 2016roanHa 1o M.
HoemBpu 2018roanHa BKIFOYHTETHO, MTOTAIIEHUE 1O TTaBHUIIA BCSIKO €IHO B pa3Mep Ha
24750eBpo

- ExemeceuHo Ha 2290 YKCIO OT Mecella npe3 meproza ot M. Jlekemspu 2018ronnHa 10 M.
Hoempu 2020roanHa BKIFOYHTETHO, MTOTAIIEHUE 1O ITaBHUIIA BCSIKO €IHO B pa3Mep Ha
30250eBpo

- ExemeceuHo Ha 22-po 4ncio oT Mecena npe3 neprogaa ot M. Jlexkempn 2020roanHa 1o M.
Maii 2024roanHa BKJIFOUUTEIHO, MOTallleHue Mo TJaBHUIA BCAKO €1HO B pazmep Ha 33000
€Bpo

- OxoHuaTenHO U3abJKaBaHe Ha CyMaTa Mo oONUralMOHHMHUS 3aeM C MOcjeAHa BHOCKA B
pasmep Ha 1 672 O0EBpo ¢ nanex 22.06.2024.

O061moTO cHrOpaHme Ha OOJIMTAIMOHEPHTE TIpUeMa pellieHre 3a MPOMSIHA Ha MXBEHUS MPOIEHT,
cuntano ot 22.09.2014. na enHomeceden EUROBOR+3%po0 He mo-mainko ot 6.25%wu magexure
Ha JIMXBEHUTE TUTAIIaHNs Ce 3BBPIIBAT HA TTaeKUTE HA TTIABHUYHUTE.

Benukn npyru drHaHCOBHM YCIIOBHS 110 eMHCHsATa kopriopatuBHE obnuraun ¢ ISIN BG2100015077
— Taka KakTo ce cpabpxar B [Ipocrnekra Ha emucusita, NoTBbpAeH oT Komucusra 3a hpuHaHcoB
HaJ30p, KaKTo U TaKKMBa, KOUTO ca U3MEHEHHU C pelleHus Ha npeaxoquu OO0 cxOpanus Ha

OGJ’IHFaHI/IOHepI/ITe, 1 KOUTO HE Ca B MPOTUBOPEYUE C TOPCONMUCAHUTE IPOMEHHU, OCTaBaT

HENPOMEHEHHU U B CHJIA.

4. Omnpenens 6-MeceueH Mepro 3a U3abkaBaHe Ha cymaTa B pasmep Ha 38938.34ERpo,
Npe/cTaBisBalla 3aKOHHA JIMXBa 32 3a0aBa Ha MPOCPOUEHHUTE MJIALIAHUS 110 EMUCHSATA, IPH
eXeMeCceuHo n3IialaHe Ha BHOCKa B pa3Mep Ha 1/6yact oT cymara 10 2570 4UCIo BCEKH Mecell.

5. Bsemane Ha pelieHne 3a H300p Ha HOBA OaHKa-TOBEPEHHUK.

22 TBJTOCPOYHH 3AB/KEHHA KM JOCTABIHIIH

31.12.2014 31.12.2013
BGN '000 BGN '000
3aabiokeHHs 0 (PUHAHCOB JIU3UHT 0 15
0610 0 15
23.34/IbJUKEHUA K'BM CBBP3AHU JIHI]A
31.12.2014 31.12.2013
BGN '000 BGN '000
3anbIrkeHns 3a JocTaBeHn Matepuani- Oypaxu [Ipasern EAJ] 0 2
3abDKeHUs 3a TOCTaBeHN MaTepuann — bamkankap Pyen 46 25
Jorosop 3a ¢puHaHcoBa nmomoi| — bankankap Pyen 0 38
JIuxsu no gorosop ¢ bankankap Pyen 0 32
0610 46 97
24. ThPIOBCKH 34A/IbJDKEHUA H 3AEMH
31.12.2014 31.12.2013
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JlocTaBuuiiM OT cTpaHata

JoctaBuniiy ot uyx06u1Ha

KnueHTu no aBaHcu BbB BajiyTa

KnuenTtu no aBaHcu B JieBa

Oo6m0:

3a1bIDKEHHS 3a TMXBH 110 O0JIMTAlIMOHEH 3aeM
3aAb/DKEeHHUsI 110 TIOJYyYeHU 3aeMU KbM OaHKH

BGN '000 BGN '000
2128 2021

311 433

0 0

166 151

2605 2605

167 591

707 539

874 1130

B 3ambmxeHusaTa KbM JOCTaBYHMIUM OT CTpaHaTa Ca BKJIHOYCHH JIbJDKUMUTE CYMHU KbM. TI/ICCHprr[

IOmuTep Cromana- 1242 xun.ieBa,Aaren Crounos-96 AJl — 559xwun.nB, Jluage ra3z bearapus EOO/- 11
xui.nesa,/leskonop EOO/] — 49xun.ng,Ilenkep EOO/] — 18xun.ns,/[Jenamon bwarapus EOO/] — 16xun.ns

Anekc cepsuz OO/l — 50xun.nB u ap.

3aab/oKeHHsTa KbM JA0CTABUMIM OT 4y:xkOuHa ca : Falci S.r.l.Mranus -270xun.nesa, HaeSung ENG

CoKopes — 41xun.ns.

25.34/IbJDKEHUA K'bM IIEPCOHAJIA U 34 COITUA/THO OCHT'YPABAHE

3a1bIDKEHUS KbM nepconana, B T.4..
mexywu 3A0BIHCEHUSL

HAYUCIEeHUA 3a HeNnoi36AHU KOMNEHCUPYyeMU OmmnyCKu

3anbikeHUs MO COLUMATHOTO OCUTYpsIBaHE, B T.4.:
Texywu 3a0waocenus

HA4YUCIeHUsd 3a Henoi36aHu KOMNEeHcupyemu ommnyckKu

Oo6o

26.34TB/DKEHHA 34 TJAHBITH

Pazuetu 3a fanbk oOLMHU
3anbikenue 3a Aanbk no 30101

Hpyru

31.12.2014 31.12.2013
BGN '000 BGN '000
91 107

79 93

12 14

57 43

55 40

2 3

148 150
31.12.2014 31.12.2013
BGN '000 BGN '000
88 68

28 52

5 5
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121 125

3aovnorcenuama 3a Oanvyu ca TEKYLIH.

Jlo maraTta Ha W37AaBaHe HAa TO3W OTYET B JPY)KECTBOTO Ca M3BBPIIECHU PEBU3UHU U TIPOBEPKH,
e 1o JJJIC —no 30.09.200%.

* mbJHa JaHbyHa peBusus — a0 31.05.2007.

e HauuonaneH ocuryputener HHCTUTYT — 10 31.05.2007.

27.7IPYTH TEKYIIH 34 b/UKEHHA

/JIpyzume meKkyuju 3a0v/151ceHUA BKIIIOYBAT:

31.12.2014 31.12.20B8

BGN '000 BGN '00C
YIpBKKU OT paOOTHHULH U CITY)KHUTEIH 0 1
O6mo 0 1

28 CB/IEBHHU J/IEJIA

Kbm 31.12.2014r. ,bankankap 3APS”AJl He € cTpaHa MO TpakJaHCKW W aMMHUCTPATHBHHU
nerna.

29. YIIPABJIEHUE HA ®PUHAHCOBHA PUCK

B xona Ha oOuuaifHaTa cH cTOMaHCKa AEHHOCT PYKECTBOTO MOXKeE J1a ObJie M3JI0KEHO Ha Pa3iIuyHU
(bMHAHCOBU PUCKOBE, Hali-BaXKHUTE OT KOUTO ca: Ma3apeH puck (BKJIFOUBAILL BATYTEH PUCK, PUCK OT MPOMSHA
Ha CMpaBeABaTa CTOWHOCT U IIEHOBH PUCK), KPEAUTEH PUCK, TUKBUIEH PUCK U PUCK HA JIMXBEHO-00BbP3aHH
napudHu noroi. OOIMIOTO yrpaBieHne Ha pucka € GOKyCHpaHO BbPXY TPYAHOCTHTE MPH MPOrHO3UpaHe Ha
(mHAHCOBUTE Ta3apyW M MOCTHraHe MUHUMH3MpaHe Ha MOTEHLWATHUTE OTpHLATENHH e(eKTH, KouTo Onxa
MOI'JIM Jla Ce OTpa3sT BbPXY (PMHAHCOBUTE PE3yNTATH U ChCTOSHUE HA JIPYKecTBOTO. Tekylo (GUHAHCOBUTE
pruckoBe ce uAeHTH(UIMpaT, n3MepBaT U HAOMIOaBAT C MOMOILTA Ha Pa3IMYHA KOHTPOJIHU MEXaHW3MH, 3a
Jla ce ONpeneNsT aJeKBaTHW LEHW Ha TPOAYKTHUTE Ha APYKECTBOTO , KAKTO M Jla CE OIEHAT aJeKBATHO
nasapHUTe O0CTOSITEJICTBA HA TIPABEHUTE OT HErO MHBECTUIMH U (HOPMHTE HA MOJIbpKaHE HA CBOOOIHUTE
JMKBUHU CPE/ICTBa, O€3 Jia ce I0MmycKa HeolpaBJaHa KOHIEHTPALMS Ha JaJieH PHCK.

YhpaBieHUETO Ha pUCKA B JPYXKECTBOTO C€ OCBIUECTBSIBA TEKYUIO OT OJUT KOMHTETa Ha
JIPY>KECTBOTO CHIIIACHO MOJUTHKATA, ompeseneHa oT ChBera Ha nupeKTopuTe.CHBETHT HA JUPEKTOPUTE €
Mpuesl OCHOBHM TPUHIMIM Ha OOINOTO yhpaBlieHWe Ha (PUHAHCOBUS pPUCK, Ha 0Oa3ara Ha KOUTO ca
pa3paboTeHN KOHKPETHUTE MPOIEAYPU 3a YIpaBjieHHe Ha OTASIHUTE CHelu(pHUHA PUCKOBE, KaTO BaJIyTeH,
[IEHOBH, JINXBEH, KPeIUTEH U JIMKBUJCH, IPH U3TMOJI3BAHETO HA HEJEPHUBATHBHYA HHCTPYMEHTH.

IHazapen puck
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a.Banymen puck
HpyXecTBOTO W3BBPIIBA CBOSATA JEMHOCT HAa BBTPEIIHHMS W BBHIIHUS mazap. llpe3 Tekymara
TOAMHA,CACTKUTE 32 W OT Yy)KOWHA,ce M3BHPILIBAT OCHOBHO B €BPO,MOPaAN KOETO € W30SrHAT pHcKa OT

HEraTUBHO ABMXXEHUE HA LIATCKUA J0JIap.

31.12.2014 31.12.2013

BGN '000 BGN '000
JloctaBuniy OT cTpaHara 2128 2021
JlocTaBYMIH OT UyKOMHA 311 433
B T.4. warcku qonapu - -
€Bpo 311 433
KinenTn no aBancu BbB BaJIyTa - -
B T.4.1marcku gonapu - -
€Bpo - -
KumenTtn o aBancu B neBa 166 151
O6mo: 2605 2605
ITapnyHu cpeAcTBa U NAPHYHH €KBHBAJICHTH 223 578
B 1.u B neBa 222 310
IlaTcku nonapu - -
€Bpo 1 268
Bsemanus mo npogaxoM oT KIMEHTH B CTpaHara 2 1
Bsemanus o npogaxo6m oT KIMEHTH B UyKOHHa 406 501
B T.4.1marcku nonapu - -
€Bpo 406 501
[IpenocTraBenyn aBaHCH 3a IOCTaBKa B CTpaHaTa 26 28
[IpemocTaBeHn aBaHCH 3a TOCTaBKa B Uy)KOMHA - 8
0610 26 36

0.Ilenoeu puck

JpykecTBOTO € N3I0KEeHO Ha [[EHOBH PHUCK 3a HETaTUBHM IIPOMEHH B [IEHUTE Ha OCHOBHATA CYpPOBHHA
3a TMPOU3BOJICTBO — CTOMaHH.J[py’)KECTBOTO He € M3JIOKEHO Ha CHIIECTBEH PUCK OT HETaTHBHU NMPOMEHH B
LEHUTE Ha IPyrUTe CTOKKU/YCayrd, 00eKT Ha HErOBUTE OTEePalliH, 3al0TO ChIIIACHO JOTOBOPHUTE OTHOIIEHHS
C KIMEHTHTE/IOCTaBYMINTE, Te ca OOEKT Ha MEePUOAMYCH aHamM3 M OOCHKIaHe 3a TpepasriekaaHe u
aKTyajqM3upaHe CIOpsMO TNPOMEHWTE Ha Mazapa M 3alloTo Te ca crneuuduuHu U 3a ompenesieH Kpbr
KIMEHTU/IOCTABYUIM, TP KOUTO KMMa YCTAHOBEHHM MPOLEAYPU 3a MEPUOANYHO aKTyalu3upaHe CrpsMo

MMPOMEHUTE Ha Ma3apa.

Kpeoumen puck
OcHoBHUTE (PMHAHCOBHM aKTUBU Ha JIPY>KECTBOTO ca Mapu B Opoii 1 B OAHKOBU CMETKH, ThPTOBCKH U

Ipyru B3eManus. KpenuTeH pucK € OCHOBHO PUCKBT, MPH KOWTO KJIMEHTUTEe (M ApYrHTe KOHTPAreHTH) Ha
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JPY’)KECTBOTO HsMa Jla ObJAT B CHCTOSHME JAa M3IUIATAT M3LUSJIO U B OOMYaiiHO MpeABUIIEHUTE CPOKOBE
I'BIDKAMUTE OT TSAX CyMH MO ThPTOBCKUTE B3EMaHHUSI.

CpbupaeMoCTTa W KOHIEHTpAalMsITa Ha B3eMaHHsSTa C€ KOHTPOJMpPAT TEKYI0O W C€ CIesT
B3EMAaHUsTa, KOUTO HE Ca MOraceHu B CPOK.

[NapuunuTe omepaunu ca orpaHu4YeHd N0 OaHKM C BHUCOKA pemyTalus W JIMKBUAHA CTaOWIIHOCT.
XapakTepbT Ha JIeifHOCTTa Ha JPYXKECTBOTO HE MpeArojiara Hajau4yhe Ha 3HAYUTEJIeH MO pa3Mep CBOOOIHM
NapuyHu CpesCTBa.

JTuxeuoden puck

JIMKBUAHUSAT PUCK C€ U3pa3siBa B HEraTHBHATA CUTYyallUsl APYXKECTBOTO Ja He ObJie B ChCTOSIHUE Ja
nmocperHe 0e3yCIOBHO BCHYKH CBOM 33bJDKCHHS CHIIIACHO TEXHHS Manex. J[pykecTBOTO MMa 3HAYHMTEIHA
HECUTYPHOCT TIPH TIOTracsBaHe Ha 3aTbJDKEHHATA KbM JTOCTABUWIH, TIOPAIH JIMIICA Ha AOCTaTh4YeH 00eM Ha
JWKBUIHU CpeacTBa. To mpoBeXk/aa MONMUTHKA TIO yIIpaBJieHNe Ha TUKBUIHOCTTA, HO HE MOAIbPKa ONTHMAJICH
JMKBUJICH 3amac Mapu4HU CpejcTBa M Jo0pa crmocOOHOCT Ha (pMHAHCHpaHE HA CTOMAHCKAaTa CH JeHHOCT.
Hanuue e 3HauuTeNieH pa3Mep Ha HEMOraceHH 3aJbJKeHUs] KbM JAOCTaBUMLM B pazmep Ha 2439xui.jeBa u
KJIMEHTH 10 aBaHcW 167 xwijeBa. 3a OTHENHHM JOCTABYMINM MMa WHIWBUAYAJIHH CIOpa3yMeHHWs 3a
noracsiBaHe Ha 3aJIbJDKEHHUSTA.

anaefzeuue HA Kanumaloeus pUCK

C ympaBleHHETO Ha KamWTana APYXKECTBOTO IENH Aa Ch3AaBa M TMOAABPXKa BB3MOXKHOCTH TO JIa
MPOIBJKK Aa (QYHKIMOHHMPA KaTO JNeWCTBALO MPEANpPUSTHE U J]a OCHUTYpsBa ChOTBETHATA Bh3BPBIIAEMOCT
Ha WHBECTHpAHWTE CPEICTBA Ha aKIMOHEPUTE , CTOMAHCKH TMON3W Ha JPYTUTe 3aWHTEPECOBAHU JIHIA U
YYaCTHHIIN B HETOBHUS OM3HEC, KaKTO M Jla TIOJIbprKa ONTHMAaITHA KalMTajloBa CTPYKTYpa, 3a Ja ce peaylnupar
pa3xo/AuTe 3a Kanurana.

Jpy’XecTBOTO TeKymo Ha0JIomaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0asa

CHOTHOIIIEHUETO Ha 3a/TEKHSIIOCT, TIPEACTaBEeH! B Tabmunara kbM 31 meKeMBpH:

2014 2013
BGN’000 BGN’000

0010 IHJIroB KanuTajl, B T.4.
3abIDKEHHS 110 OOJIUTAlMOHEH 3aEM 9466 9681
JIbJITOCPOYHH 3a/bKEHUS TIO JIH3.I0TOBOPH - 15
HamaJieH ¢ napu4HHTE CPEICTBA U MAPHYHH €KBHBAJIEHTH -223 -578
HereH IbAroB KanuTaj 9243 9118
OG0 cOOCTBEH KAMUTAJ -2480 -2506
O610 KamUTAX 6763 6612
Cvomuoutenue Ha 3a01bIHCHATOCH 1.367 1.379
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Kem 31.12.2014ronuHa coOCTBEHMS KamWTal Ha APYXKECTBOTO € OTpHUIlaTelHA BEIWYMHA T.€ .HAJIWIE €
JieKarmuTaIn3alus.

30. CAEJIKH CbC CBbhP3AHH J/TUI]A

CBbp3aHy JTUIA Ha IPYKECTBOTO ca KaKTO Clie/IBa:

CBbp3aHu JuIa Bua Ha cBbp3aHOCT
AKuuonepu.

KBK Unsect” AJ] OcHoBeHn akimonep 88.83%
duzryecky auLa Axuunonepu (7.63%)

IMpennpusiTHsi, COOCTBEHOCT HA OCHOBHU aKIIMOHEPH U MPEANPUITHS, B KOUTO MPSKO UIH KOCBEHO
MPUTEXABAT 3HAYUTEJIEH [T OTJETHU JIMYHOCTH, YIPAXKHSBAIM KOHTPOJ BbPXY ApyxkecTBOTO ([{pyru
CBbP3aHU JPYXKECTBA), ca.

OYPAXU TTPABEILL EAJT

rp.I1paBent JbluepHo apyKeCTBO

3APS CopBucuc EAJ] Kocseno yuactue upes JI1 3aps
rp.ITaBnukenu HuBect

3APS MHBECT A/l rp.Codus JIbIIEPHO JPYKECTBO
BAJIKAHKAP PYEH A/l

I'p.AcenoBrpan JbluepHo apyKEeCTBO

YcoBusiTa, Ipy KOUTO ca U3BBPIIBAHU CIEIKUTE HE C€ OTKJIOHSBAT OT Ma3apHUTE LIEHU 3a N0J00eH
BHUJ CAEIIKH.

Bbankankap PYEH A/l

C norosop ot 17.06.2009. "bankankap PYEH"AJ] e npenocrasuiio Ha "bankankap
3APS"AJl mapuuen 3aeM B pazmep Ha 630005B.

JloroBopeHa cyma 63 xum.JB.
[Magex 31.12.2009.
JloroBopeH NMXBEH NPOLEHT 8%
Ob6e3neveHne HsIMa
Canmo kM 31.12.2014. 0.00:B.

C moroop ot 18.06.201T. "bankankap PYEH"AJI e mpenocrasuiio Ha "bankankap
3APA"A]l napuyen 3aem B pasmep Ha 6000uB.

JloroBopeHa cyma 6 XWJI1.JIB.
[Magex 31.12.2014.
JloroBopeH JMXBEH NPOLEHT 8%
O6e3neueHue HsIMa
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| Canno xbm 31.12.2014. 0.00ss. |

B3EMAHHUA OT CBbP3AHU JINIIA

31.12.2014 31.12.2013

BGN '000 BGN '000

bankankap Pyen AJl rp.AceHoBrpaj 3 4
Baemanus ot mpomax6a Ha cbydactus —3aps MuaBect AJ| 800 800
KBK HuBecr,3apst ChpBrCHC —3aeMuU/TUXBU 283 184
06110 MbpP20BCKU 83eMAHUA-MEKY U 1086 988

00110 B3eMaHUsI OT CBbP3aHU JUIA 1086 988

3AAB/CKEHUA KbM CBBbP3AHH JIHI]A

31.12.2014 31.12.2013

BGN '000 BGN '000
3aabioKkeHus 3a 1ocTaBeHu Martepuanu- ®ypaxu [paseny - 2
3aabiokeHNd 3a JocTaBeHU Mateprany —bankankap Pyen AJL 46 25
Jorosop 3a ¢puHaHcoBa nomoi] — bankankap Pyen - 38
JIuxeu o norosop ¢ bankankap Pyen - 32
0610 46 97

Bwnazpaotcbeuuﬂ HAa K10o4068uUA ynpaeieHCKU nepCcoHat.

KnrouoBusr YOPaBJICHCKH NMEPCOHAT HA APYAKECTBOTO € ChbBETHT HA JUPEKTOPUTE KAKTO CJICABA.

2014 2013

BGN '000 BGN '000

Crosn CroiiueB CToeB 66 61
Benuucinas Kupunos Croiines 64 61
Humutbp Brnagumupos MiBaH4oB 49 45

Buw3unazparicoenuemo Ha ooumopume 3a U38bPUIEHUA O00UM HA 200UWHUA (DUHAHCO8 omuem U
200ulHUA KoHconuoupan unancos omuem 3a 2014z200una e ¢ pazmep na 6000es6a.

31.CBBUTHA CIIEJ JATATA HA FAJIAHCA
He ca HacTbNMAM HUKAaKBYU CHOUTHS , clie]] 1aTaTa Ha OanaHca, KOMTO OMXa M3HCKBANIN KOPEKLHS WU
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OroBecTsBaHe BbB (huHaHCOBUS oTueT 3a 2014ronuHa.

20 ¢pespyapu 20152
Hsnvanumenen Jupekmop:. Cvcmagumenrn:

[ .Heanuos!

MlITvmoeal
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