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I'pynara ,bankankap 3APS” AJl peanusupa Npuxoau oT nMpoaaxou B pazmep Ha 8221xui.aB. 3a
nBaHajecetTe Mecelia Ha 2014roauHa, oTuntaiiku cnaj ot 15.74%#Ha roauinHa 6as3a (12M 2014
— 8221xun.as.; 12M 2013 — 975&wun.a.).IIpuxoaute oT npoaaxOu Ha MPOIYKLIMS HaMassiBaT
¢ 15.51%mna rogumna 6a3za (12M 2014 — 7728&wun.ns.; 12M 2013 — 914&un.nB.). 3a UeTBBPTO
Tpumeceure Ha 2014 roamHa npuxoauTe OT mNpojaxkOu Bb3nu3aT Ha 2073 XWIJB., KOETO
npejcTaBisBa HamaneHue ot 7.37%mHa roguinnHa 6a3a (Q4 2014 — 2073wun.ns.; Q4 2013 — 2238
XWi.JiB.). Peanmm3upanure mnpuxoau ot mponaxOu Ha mpoaykuus HamansBar ¢ 1.65% Ha
roauiiHa 6a3a (Q4 2014 — 1962wn.nB.; Q4 2013 — 1995un.11B.), JOKaTO Ha TpUMeceyHa Oa3a
NPUXOJUTE OT MPOoAKON Ha npoaykuus HapacTBat ¢ 6.53% (Q4 2014 — 2073in.18.; Q3 2014
— 1946xun.nB.).

CbcTosiHMe HA Ta3apa HA KapH H CKJIA/I0BO 000py/ABaHe B I7100a/1eH aCIeKT

Kbem Jatata Ha HW3roTBAHEC Ha MEXKIAWHHUA KOHKOJHUIAWPAH (1)I/IHaHCOB OTYET 3a YCTBBPTO
Tpumeceure Ha 2014r. rpynara ,bankankap 3APA” A/l pasnonara ¢ gaHHM 3a npojaxxOouTe Ha
Kapu U ckJ1aloBo 000pyABaHe KbM Kpas Ha TpeTo Tpumeceuue Ha 2014r.

Mpopax6mu Ha Kapu u cknagoBo obopyaBaHe

rnoGaneH acnekxr - TpuMeceyHa 6a3a (xun.op.) HpO,Z[El)K6I/ITe Ha KapH H

CKlagoBo  oOopy/BaHe
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2009 2010 2011 2012 2013 2014 pasmep Ha 7.98% (Q3

2014 — 261.&wun.en.; Q2
2014 — 284 5wun.en.). [1pu nponaxOute Ha CKIagoBO 000pYABaHE pPhCTa HA rOAMIIHA 6a3a € B
pasmep Ha 12.75% (Q3 2014 — 102%1n.en.;Q3 2013 — 9kwun.en.), A0KaTO HA TpUMeceUHA
6aza otuutame cman ot 5.87% (Q3 2014 — 102.6un.6p.; Q2 2014 — 10%wun.en.).llpu
npoJaxouTe Ha Kapu npoaaxourte HapactBat ¢ Temn ot 3.92% (Q3 2014 — 1592un.en.; Q3
2013 — 153.Z&wun.ex.), 1okato Ha TpuMecevyHa 0a3a HamansBaT 3HauuteaHo — 9.29% (Q3 2014 —
159.2 xun.en.; Q2 2014 — 175.5xun.en.). 3a JeBeTMeceuyrMeTo B CBETOBeH Mmamad ca
peanusupanu 818.6 xui.eiMHULM Kapyu W CKJIAaJ0BO 000py/IBaHe, KOETO MPEACTaBIIsABA PbCT OT
8.86% cnpsimo ieBetre Mecenia Ha 2013 roauna (9M 2014 — 818.Gun.6p.; M 2013 — 752
xui.en.). [lpogaxOure Ha ckiIagoBO 00OpyIBaHe OTYMTAT 3HAUUTENHO MO-BHCOK PBCT Ha
neBetMeceuHa 6asa — 10.43% (8 2014 — 314.4&kwun.exn.; OM 2013 — 284.&wun.en.) crnpsimo
pbcTa B npoaaxoute Ha kapu — 7.9% (M 2014 — 504.Zun.6p.; OM 2013 — 467.3un.op.).



IMpoaaxk6u Ha KapH U CKJIaJ0BO 0Gopy/IBaHe B IJ100ajeH acneKT (TpuMece4yHa 0a3a)

2014 2013 2012
XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA3AOBO
obopyaBare 102.6 109 102.8 97.3 91 99 94.7 86.3 851 939 90.7
Kapn 159.2 1755 169.5 160.7 1532 161.6 1525 141.4 142 149.2 155.4
OG0 261.8 284.5 272.3 258 244.2 260.6 247.2 227.7 2271 2431 246.1
Hzmounux: World Industrial Truck Statistics (WM TS)
IMpoaax6u Ha cKJIa10BO 000pYABaHEe H KapH B IJ100ajeH acnekT (roquuiHa 6a3a)

XuA.0p. 2013 2012 2011 2010 2009 2008 2007
CraapoBo Obopyasare 382 356 363 297 228 333 355
Kapn 628 588 612 497 319 539 595
O61110 1010 944 975 794 547 872 950
Hszmoynux: World Industrial Truck Satistics (WTS)

HN3meneHue Ha mnpojakOMTe Ha KAapH M CKJIAJ0BO 000pyABaHe B TIJ100ajleH AacCHeKT
(roqumna 6a3a)
2013 2012 2013/2012 2011 2013/2011

XI/IA.6p. % % % % %
CKA2AOBO
obopyaBare 382 37.82 356 37.71 26 7.30 363 37.23 19 5.23
Kapn 628 02.18 588 62.29 40 6.80 612 62.77 16 2.61
O6mo 1010 100 944 100 66  6.99 975 100 35 3.59
Hzmounux: World Industrial Truck Statistics (WM TS)
HN3meneHue Ha mnpoja:kOMTe Ha KAapHu M CKJIAJ0BO 000OpyABaHe B TIJ100ajleH AacCHeKT
(TpuMeceuHa 6a3a)

Q32014 Q32013 Nsmenenue Q22014 Hsmenenue
XI/IA.6p. % % % % %
CKA3AOBO
obopyaBare 102.6 39.19 91 37.26 11.6  12.75 109 38.31 6.4 -5.87
Kapn 159.2 60.81 153.2 62.74 6 392 175.5 61.69 -16.3  -9.29
O6mo 261.8 100 244.2 100 17.6 721 284.5 100 227  -7.98
Hzmounux: World Industrial Truck Statistics (WM TS)
HN3menenue Ha mnpoja:kOuTe Ha Kapu M CKJIaA0BO 000pyaBaHe B TIJo0ajleH acHeKkT
(neBeTmMeceuna 6Ga3a)

M 2014 9M 2013 Nsmenenue IM 2012 Nsmenenue
XI/IA.6p. % % % % %
CKA3AOBO
obopyABare 314.4 38.41 284.7 37.86 29.7 1043 269.7 37.65 44.7 16.57
Kapn 504.2 61.59 467.3 62.14 36.9 7.90 446.6 62.35 57.6 12.90
O6mo 818.6 100 752 100 66.6  8.86 716.3 100 102.3 14.28

Hzmoynux: World Industrial Truck Satistics (WTS)



CheTosiHME Ha Ta3apa HA KapH U cKJIaJ0Bo o6opyaBaHe B EBpona
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Mpopax6u Ha Kapu u cknagoBo obopyaBaHe B

EBpona (xun.op.)

[Ta3apbT Ha Kapu U CKIaA0BO
obopynsane B EBpoma 3a
neserre Meceua Ha 2014
rogMHa Bb3MM3a Ha 257.2

XWIAAU €IUHULU, OTYUTANKU
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nuBa ot 158.3 xun.en. (M
2014 — 158.3xmt.en.; M
2013 - 140.7 xwun.en.).
[Tponax6ute Ha kapu HapacTeat ¢ 7.85% (M 2014 — 98.Xun.en.; M 2013 — 91. &uin.en.).

2009 2010 2011 2012 2013 2014

otuurtaTt pbeT oT 12.51% no

ITpe3 tpeto Tpumeceune Ha 2014 r. npogaxoure oTuutar pher oT 12.05% (Q3 2014 — 80.9

xun.en.; Q3 2013 — 72.2un.ex.). [1pu npoaaxOuTe Ha cKIaa0BO 000pyBaHe Ce OTYMTA PBCT
ot 14.22% (Q3 2014 — 49:81n.en.; Q3 2013 — 43.Gun.e.), J0KaTO NP NPOIAKOUTE HA Kapu
pbcTa e B pasmep Ha 8.74% (Q3 2014 — 31xun.en; Q3 2013 — 28.Gun.ex.).

Ipoaax6u Ha Kapu u cKj1ag0Bo oGopyaBaHe B EBpona (Tpumeceuna 6a3a)

2014 2013 2012

XHUA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA3AOBO

obopyaBare 49.8 545 54 50.3 43.6 474  49.7 43.9 438  406.7 50.6
Kapn 31.1 33.8 34 333  28.6 30.6 32.5 31.7 286 312 345
OG0 80.9 88.3 88 83.6 722 78  82.2 756 724 779 851
Hszmoynux: World Industrial Truck Satistics (WTS)

IIpoaax6u Ha ckaagoBo oGopyaBaHe u kapu B EBpona (roaumna 6a3a)

B xua. 6p. 2013 2012 2011 2010 2009 2008 2007
CrAap0BO 0boOpyaBaHe 191 185 197 165 133 199 212
Kapn 125 126 134 103 70 176 198
Hzmounux: World Industrial Truck Statistics (W TS)
M3meHeHne Ha npoJakOUTe HA KAPH H CKJIA/I0BO 00opyaBaHe B EBpona (roquniHa 6a3a)
N3menenue

B XHA. Op. 2013 2012 XHA.Op. % 2011 2010 2009 2008 2007
CrA2A0BO 0OOpyABaHE 191 185 6 3.24 197 165 133 199 212
Kapu 125 126 -1 -0.79 134 103 70 176 198
O6mmo 316 311 5 1.61 331 268 203 375 410

Hzmoynux: World Industrial Truck Satistics (WTS)



M3meHenne Ha npoJakOUTe HA KAPH U CKJIAaI0BO 000pyaBaHe B EBpona (TpumeceyHa 6a3a)

Q32014 Q32013 Hsmenenune Q22014 Hsmenenue
XHA.6p. % % % % %
CkA2AOBO
obopyaBare 49.8 61.56 43.6  60.39 6.2 14.22 54.5 61.72 4.7 862
Kapu 31.1 38.44 28.6  39.61 25 874 33.8 38.28 2.7 -7.99
O61mo 80.9 100 72.2 100 87 12.05 88.3 100 74 -8.38

Hzmounux: World Industrial Truck Statistics (WM TS)

N3meHenne Ha mpoaakOuTe Ha KapH M CKJIaJ0BO obopyaBaHe B EBpona (geBeTmMeceuHa

0a3za)

IM 2014 IM 2013 Nsmenenune IM 2012 HNsmenenune
XI/IA.6p. % % % % %
CKA2AOBO
obopyaBare 158.3 61.55 140.7  60.54 17.6 1251 141.1  59.94 172 1219
Kapu 98.9 3845 91.7 39.46 7.2 7.85 94.3  40.06 4.6  4.88
O61mo 257.2 100 232.4 100 24.8  10.67 235.4 100 21.8  9.26

Hzmoynux: World Industrial Truck Satistics (WTS)



ChncrosiHMe Ha nmasapa Ha Kap 1o OCHOBHH P€rioHH Ha npoaamﬁﬂ
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Mpopaxx6u Ha kapu U cknaaoBo obopyABaHe NO PerMoHuU
(xun. 6p.)

[TponaxOute 3a
NBPBUTE  OEBET
meceua Ha 2014
roavuHa 1o
pervonun
rokas3Bar
pasnpezeseHue,
pazIMuuBaIio
ce C pasiMyHU
TEMITOBE Ha
HU3MCHCHHUC B
pasnuyHUTE
peruoHu 1o

cBeTa. A3MaTCKUAT Najiap HapacTea ¢ Haili-roisiM temn — 12.93% (8 2014 — 342.ZXun.en.; OM
2013 — 303.Ixum.en.), ciaeasad ot EBponeiickust mazap ¢ pwer ot 10.67% (M 2014 — 257.2
xun.ed.; OM 2013 — 232.4&un.en.). CeBepHOAMEPUKAHCKHAT Ma3ap OTYMTA MO-MalbK PBCT B
pasmep Ha 5.65% (M 2014 — 155.Zun.en.; M 2013 — 146.%un.en.).
Ha roaumina 6a3a npojaxOuTe Ha Kapu M CKIaJloBO 000pY/IBaHEe OTUMTAT Hal-3HAYUTENICH PBCT
Ha ma3apa B EBpona npe3 tpeto tpumeceune — 12.05% (Q3 2014 — 80811. en.; Q3 2013 —
72.2 Xun. ejl.), 10Kato Ha TpUMeceyHa 0a3a U3MEHEHUETO € B OTpULATEeNIHA MMOCOKAa — Craj OT
8.38% (Q3 2014 — 808un.exn.; Q2 2014 — 88.3ui.e/1.). A3MATCKUAT Ma3ap ChbIIO OTUUTA PBCT
Ha rojuiiHa 6a3a — npupact ot 8.31%Hmna roaumna 6aza (Q3 2014 — 109.5un.ea.; Q3 2013 —
101.1xun.en.), a Ha TpuMeceuHa 6a3a — oTUeTeHMs craja e B pasmep Ha 9.5% (Q3 2014 — 109.5
xun.en.; Q2 2014 — 12kun.en.).

IIpoaa6u Ha Kapu U CKJIaI0BO 000py/IBaHe MO PernoHu (TpumMeceyHa 6a3a)

Peruon 2014 2013 2012

XHA. Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Espora 80.9 88.3 88 83.1 722 78 822 75.1 724 779 85.1

B T.u 1

W3zrouna Esporra 15.5 15 3.9 14.5 14.7 13.6 14.9 12.7 13.7 13.3 13.8
CeBepHa AMepHKa 49.6 53 52.6 54  49.1 51.7 46.1 49 43.3 46.8 42.1
Asns 109.5 121 111.8 98.2 101.1 106.3 95.7 81.3 86.6  96.9 98.1
Apyru perroxn 21.8 222 19.9 227 21.8 246 232 22.7 248  21.5 20.8
OG0 261.8 284.5 272.3 258 244.2 260.6 247.2 2281 2271 2431 246.1

Hszmoynux: World Industrial Truck Satistics (WTS)



IIpoaam6u HA KapH H CKJIaJ0BO 060py/IBaHe M0 peruoHu (roaumxa 6a3a)

Pernon 2013 2012 2011 2010 2009 2008 2007 2006 2005
Espona

(Bx1. Typums) 315.5 310.5 330.6 267.8 203.1 374.7 410.1 352.7 304.4
CesepHa

Amepuka 200.9 181.2 169.6 136.1 98.3 159.3 191.4 212.9 198.1
Aszus 401.3 362.9 380.0 315.1 203.7 259.3 266 227.4 198.9
B T.4. Kuraii 216.7 238.3 117.9 113.4 118.3 94.2 69.1
Apyru

pervuoHu 92.3 89.8 94.4 75.5 41.7 78.2 82.7 62.2 48
O6wo 3a

cBera 1010 944.4 974.6 794.5 546.8 871.5 950.2 855.2 749.4
Hzmounux: World Industrial Truck Statistics (WM TS)

H3meHeHne HA MPoOAAKOUTE HA KAPH M CKJIA0BO 060opyaABaHe (roguiHa 6a3a)

Peruon Nsmenenne

B XHA. Op. 2013 2012 XHA.Op. % 2011 2010 2009 2008 2007
Espomna

(BrA. Typrrms) 315.5 310.5 5 1.61 330.6 267.8 203.1 374.7 4101
CesepHa

Anmepuxa 200.9 181.2 19.7  10.87 169.6 136.1 98.3 159.3 191.4
Asus 401.3 362.9 384  10.58 380 315.1 203.7 259.3 266
Apyrn

peTHOHHI 92.3 89.8 2.5 2.78 94.4 75.5 41.7 78.2 82.7
OG0 3a

cBeTa 1010 944 .4 65.6 6.95 974.6 794.5 546.8 871.5 950.2
Hszmoynux: World Industrial Truck Satistics (WTS)

H3meHeHnne Ha MpoaakOMTe HA KapH H CKJIAJ0BO 000py/JIBaHe MO PerHOHH (TpHMeceYHA

0a3a)

Pernonn Q3 2014 Q32013 Hsmenenme Q22014 Hsmenenne
XHA. Gp % % % % %
Espomna

(BrA. Typrrms) 80.9  30.90 72.2 29.57 8.7 12.05 88.3 31.04 74 -8.38
Cesepra

Anmepuxra 49.6 18.95 49.1  20.11 0.5 1.02 53  18.63 3.4 -6.42
Aszus 109.5 41.83 101.1  41.40 84 831 121 42.53 -11.5  -9.50
Apyrn

permoHn 21.8 8.33 21.8 8.93 0 0.00 222 7.80 04 -1.80
OG1mo 3a

cBeTa 261.8 100 244.2 100 17.6  7.21 284.5 100 22,7 -7.98

Hszmoynux: World Industrial Truck Satistics (WTS)



HN3meHnenue Ha npouamﬁnTe Ha Kapu U CKJIaA0BO oﬁopynBaHe IO peruoHu ()_'leBeTMece"lHa

0a3a)

Pernonun 9M 2014 9M 2013 smenenne 9M 2012 smenenne
XHUA. Gp % % % % %
Espomna

(BrA. Typrrns) 257.2 31.42 2324 30.90 24.8 10.67 2354  32.86 21.8 9.26
CesepHa

Anmepuxa 155.2 18.96 146.9 19.53 8.3 5.65 132.2  18.46 23 1740
Asns 3423 41.82 303.1 40.31 39.2  12.93 281.6 39.31 60.7 21.56
Apyrn

permoHn 63.9 7.81 69.6 9.26 5.7  -8.19 67.1 9.37 3.2 477
O61mo 3a

cBeTa 818.6 100 752 100 66.6 8.86 716.3 100 102.3 14.28

Hszmoynux: World Industrial Truck Satistics (WTS)



IIpona:x6u Ha mpoayKuHs npe3 4eTBbPTO TpuMeceune Ha 2014r.

I'pynara , bankankap 3APS” AJ] peanusupa npuxoau ot npojaaxou B pasmep Ha 8221xui.iB. 3a

nBananecerte Mekenia Ha 2014 roauHa, otuuraiiku cnaa ot 15.74%mna roaumna 6aza (12M

2014 - 8221xwun.as.; 12M 2013 — 9757xun.us.).Ilpuxoaure ot mpogaxOdu Ha MPOLYKLUs

HamansBar ¢ 15.51%#Ha rogumna 6aza (12M 2014 — 772&wun.ns.; 12M 2013 — 914&un.ns.).

3a ueTBbpTO TpUMeceune Ha 2014roauHa nmpuxoauTe OT Npojaxou Bb3au3ar Ha 2073 Xui.JiB.,

KOETO TMpeJIcTaBlsiBa HaMmaseHue ot 7.37%ma rogumHa 6a3a (Q4 2014 — 2073wun.as.; Q4 2013
— 2238xun.nB.). Peanusupanure npuxoau OT MpojakOM Ha mpoaykuus Hamamissat ¢ 1.65%na

roauiiHa 6a3a (Q4 2014 — 1962wn.nB.; Q4 2013 — 1995un.11B.), JOKaTO Ha TpUMeceyHa Oa3a

NPUXO/UTE OT NMPOoAKON Ha npoaykuus HapacTBat ¢ 6.53% (Q4 2014 — 20781n.18.; Q3 2014
— 1946xun.ns.).

JluHaMHKa Ha NPUXOAUTE OT Npoaaxk0u Ha TpuMeceyHa 6a3za 2012 — 2014

BGN 000 2014 2013 2012

IMpuxoau ot Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
npona:kou Ha: 2014 2014 2014 2014 2013 2013 2013 2013 2012 2012 2012 2012
IMponykumst 1962 1814 1801 2151 1995 1925 2764 2463 2569 2785 2252 2427
Ctoku

VYenyru 29 22 12 7 22 18 15 15 2 26 17 17
Npyru 82 110 150 81 221 78 126 115 271 136 37 318
Net sales 2073 1946 1963 2239 2238 2021 2905 2593 2842 2947 2306 2762

IIpuxoau ot mpoaaxou npe3 4eTBbPTO TpuMeceune Ha 2014roanna

BGN 000 Q4 2014 Q4 2013 Nsmenenune Q3 2014 Hsmenenne
ITpuxoau ot BGN BGN BGN BGN BGN
MPoAQKOH Ha: 000 % 000 % 000 % 000 % 000 %
IMpoayxrus 1962  94.65 1995 89.14 33 -1.65 1814 93.22 148  8.16
Crokn 0 0.00 0 0.00 0 0 0.00 0
Veayru 29  1.40 22 0.98 7 31.82 22 113 7 31.82
Apyru 82  3.96 221 9.87 -139  62.90 110  5.65 -28 -25.45

O6110 2073 100.00 2238 100.00 -165 -7.37 1946 100.00 127  6.53




IIpuxoau ot mpoaax6u npe3 nepuoja sinyapu — aekempu 2014roauna

BGN 000 12M 2014 12M 2013 Hsmenenne 12M 2012 HNsmenenne
Ilpuxoau ot
npoAaxou BGN BGN BGN BGN BGN
HA: 000 % 000 % 000 % ‘000 % “000 %
IMpoayxusa 7728  94.00 9147 93.75 -1419  -15.51 10033 92.41 -2305  -22.97
Crokn 0.00 0.00 0 0.00 0
Yeayrn 70 0.85 70 0.72 0 0.00 62 0.57 8 12.90
Apyru 423 5.15 540 5.53 117 -21.67 762 7.02 -339  -44.49
OGuro 8221 100.00 9757 100.00 -1536  -15.74 10857 100.00 -2636  -24.28
KoHconmnanpanu npuxoau ot npoaakom npe3 nepuoga 2007 — 2014 oauna
BGN '000
IMpuxoau ot
npoaak0u Ha: 2014 2013 2012 2011 2010 2009 2008 2007
TpoxyKiys 7728 9147 10033 9159 6431 2968 10598 7149
Ctoku 27 3 141 133
Yenyrn 70 70 62 64 39 338 362 155
Jlpyru 423 540 762 510 66 487 1030 442
0610 8221 9757 10857 9760 6536 3796 12131 7879




O6ma undopmanus

bankankap 3APS AJl e peructpupano B TbproBckusi peructbp, BoJieH OT ATeHLUUsITA
no BrniucBanusta ¢ EMK 814191256Cenanuiiero u aapeca Ha ynpaBlieHUeTo Ha JIpyxecTBoTO e:
bwarapus, rp. [laBmukenu, yn." Tomo Kbres”l, Ten. + 359 610/52 501pake: +359 610/52 603;
enextpoHeH ajapec: info@balkancarzarya.comu web sitewww.balkancarzarya.com

JpyxecTBOTO MMa €JHOCTENEHHA cUcTeMa Ha yrpasiieHHe. CbBETHT Ha AUPEKTOPUTE Ha
HpyxecTtBoTO € B cbeTaB: CrosiH CroeB — npeacenaren Ha CbpBeTa Ha AUpeKTopute, BeHuucnas
CroitHeB — uneH Ha CbBera Ha aupekropure W Jlumurep MBaHuoB — uneH Ha CbBera Ha
JUPEKTOPUTE U U3ITBJIHUTENIEH YJIEH.

,bankankap 3APS” A/l ce npeacrapisBa npea TPETH JuL@ OT U3MIBJIHUTEIHUS UYJIeH Ha
CoBera Ha aupexkropute Jumutsp Bnagumupo HMBanuoB u or wieHa Ha CbBeta Ha
qupekropure Benuucias Kupuios CtoliHes.

C ornen Ha yupenenara npokypa” bankankap 3APS” AJ] ce npeacTaBisiBa OT YJI€HOBETE
Ha CbBeta Ha nupekropure lumurep Brnagumupos MBanuoB u Benuucnas Kupuinos CroiiHeB u
oT npokypucra MupasHa bopucosa [IpToBa noorznenxo.

OcHOBHUAT npeaMeT Ha JedHocT Ha bankankap 3APA AJl e nmpousBoACTBO, cepBu3,
PEMOHT M THProBUs C J)KAHTU U JPYTM KOMIIOHEHTH 3a Kapu WM Jpyra MojAeMHO-TPaHCIOPTHA
TEXHUKA, CTOKU U YCIIYyT'H 32 HACEJEHHUETO.

Koncomuaupanuar ¢unancoB otuer kbM 31 nexkemBpu 2014 r., BKIIOYMUTEITHO
cpaBuutenHara uHpopmauus kbM 31 mekemBpu 2013 r. e cbhCTaBeH B CHOTBETCTBHE C
n3uckBanugaTa Ha aecrBamure MCC u MCOO.

CuyeToBOHA NMOJUTHKA

JlpyxecTBOTO M3roTBsl (pHAHCOBM OTYETH HAa OCHOBATa Ha MCTOpUYECKaTa LieHa, KaTo e
BBH3MOXKHO MPUJIAaraHeTo Ha CYETOBOAHM OLEHKHU U JOMYCKaHUsl, U3BbPLIBAHU MPU OTUUTAHE HA
TeKYyLIH CHOUTHA U IeicTBUSA. PBKOBOJCTBOTO Ha APYXKECTBOTO Clie/Ba Jla HaNpaBy Hali-100puTe
NpUOIU3UTETHU OLEHKH, HAUMCIIEHUS U pasyMHHU MPEeJJIoKeHUsl, KOUTO OKa3BaT BIMAHUE BbPXY
OTYETHUTE CTOWHOCTM HA AKTUBUTE M TAaCUBHUTE, OIMOBECTSBAHE HA YCIOBHU B3eMaHUS U
3aIbJDKEHUs] KbM JlaTaTa Ha OT4YeTa, U PECHNEeKTUBHO Ha OTYETHUTE CTOWHOCTHU pa3Mepu Ha
NPUXOUTE U Pa3X0JUTe 32 ChOTBETHATA ro/iMHA. M3BbpieHUTe MpeAnosoKeHusi, HAUUCIECHUS U
OLIGHKM Cca OCHOBaHM Ha MH(popMalusATa, KOSITO € HAJIMYHA KbM JaTara Ha (MHAHCOBUS OTYET,
nopaau Koeto ObaeimuTe GaKTUUeCKn pe3yaTaTu MoraT J1a ObAaT pa3iudHU OT TAX.

OT4yeTHA BAJYTA

OyHKUMOHATHATA W ONepaTHBHA BajlyTa MpPU W3rOTBSIHETO HAa (PUHAHCOBUTE OTYETH €
Obarapckus JieB. [lapuunure cpeicTsa, B3eMaHUATAa M 3aJbJDKEHMATA CE OTYUTAT B JIEBOBA
PaBHOCTOMHOCT Ha 0a3a BalyTHHA Kypc KbM JaTara Ha onepauusTa. Ha meceyna 0asa ce npasu
NpeoLeHKa Ha BayTHUTE MO3ULMK KaTo ce u3nos3Ba oduumanHus oomeHeH kypc Ha BHb kbm
nocyieiHis paboTeH JIeH Ha Mecela, 3a KOHTO ce MpaBU MpeoleHKaTa. OTueTeHUTe BallyTHU
KYPCOBH pa3/IMKU c€ OTYMTAT KaTo TeKyLH (MHAHCOBU MPUXOJIM MM Pa3Xoju U ce MpeacTaBsaT
B OTYETA 32 NPUXOAU U Pa3Xolu.



IIpuxoau U pa3xoau

Jlpy*ecTBOTO MpU3HaBa MPUXOAUTE Ha 0a3a MpUHLMIIA HA HAaYMC/sIBAaHE U 10 CTEIEHTa,
JO KOATO MKOHOMMYECKUTE W3roJu ca MNpUAOOUTH OT JpY’KECTBOTO U OTYUTAHE Ha
BB3MOXKHOCTTA MPUXOJUTE Jla MOraT HaAeXaHO jAa ce usmepsT. lpuxoaute ot mpojnaxou Ha
NPOAYKLHS U CTOKM C€ NMPU3HABAT, KOTaTO BCUYKU CBILUECTBEHU PUCKOBE M MOJI3U OT TAXHOTO
M3I0JI3BaHE €a NMPEXBBbPJECHU Ha KymyBaua. [Ipuxoaure, peanusnpaHu OoT npoaaxda Ha yclyru
C€ OTYMTAT, aKO MOJKE PEASTHO J1a C€ YCTAaHOBM 3aBBPIIEHOCTTA HA CHEJIKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBAT MPEKUTe pa3Xxoau [0 HU3BbPLIBAHE HAa CJHEJIKata M pPa3sXOAUTE 110
NPUKIIOYBAHETO . Peannsupanure npuxoam OT JIMXBU C€ OTUMTAT Ha BpemeBa 0asza, KaTto ce
U3M0J13Ba MeToJa Ha e(peKTUBHATA JIMXBA.

M3BbpiieHnTe pasxoam ce OTpas3siBaT B MOMEHTA Ha TAXHOTO BB3HMKBaHE W Ha 0Oasza
NPUHLUIIUTE HA HAUUCIABAaHE U CBIIOCTABUMOCT. (DUHAHCOBUTE MNPUXOAM U Pa3XOAU Ce
0Tpa3sBaT B OTYETA 3a OTYETa 3a JOXOAUTE HETHO, KAaTO C€ CBhCTOAT OT Pa3XOAM 3a JIMXBH,
KYpCOBH pa3/IMKU OT BaJyTHH ONepaluu U OAHKOBU TAKCH MO MOJYyYeHU OAHKOBU 3a€MH.

CxemMH Ha (DMHAHCOBH OTYETH

PbkoBoACTBOTO Ha JAPYKECTBOTO OIIpCaACIA (bopMaTa U CbABPKAHUETO HA OTACJIHHUTE
KOMIIOHCHTH Ha (I)I/IHaHCOBI/IH OTUET — 6anch, OTYET 3a BCeoOXBATHMS J0X0J, OTYET 3a
W3MEHEHHATa B  COOCTBEHUS Kamnurajg, oT4y€ra 3a IMapUYHUTE  IMOTOLM, KaKTO U
NoCJCA0BATC/IHOCTTA Ha NPEACTABAHE HAa CTATUHUTE MO CTCIICH Ha CbUIECTBCHOCT. Te ce npujarat
nocjaeaoBarejiHo OT €JIWMH OTYCTCH ICpuoJd B JApYyr, OCBCH aKO CC€ Hallara IMnpoMsdHa OT
HOPMATHUBEH aKT WJIM 1O NPCUCHKAa Ha JPYKECTBOTO.

HN3panenute OOMKHOBEHU aKIIMK CbCTaBJIAABAT YaCT OT OCHOBHHUA AKLIMOHEPCH KalluTall.
Z[I/IBI/IILCHTI/ITC o M3gajacHU OOMKHOBEHU aKIMM C€ OTUMTAT B HaMaJlcHHWE Ha Kalurana Inpe3
nepuoaa. I[py)KeCTBOTO HC OTYMTA HCBHCCCH KalluTall.

JpyKeCTBOTO €  CBb3Jall0  3aKOHOBM  pE3epBU  CIOpEJ]  W3UCKBAHUATA  Ha
3aKOHOJATEeJICTBOTO. PasmMepbT Ha 3aKOHOBUTE pe3epBU U3UKCBA TOH Ja CbOTBETCBA Hail-Malko
Ha 10% oT akuMoHepHMs KanuTasl Ha ApyxkecTBoTo. [Ipy HechbOTBETCBHE 3aKOHOBUTE pe3epBU
TpsiOBa Aa ObJAT JOMBJIBAHU JI0 JOCTUTAHETO HA U3MCKBAHETO 32 MUHUMAJHUS UM pa3mep. Tezu
pe3epBM He MOJUIeXAT Ha pasnpeneneHue. Jlpyrute pesepBU U HepaslpejeseHara nedanda
HOAJIEXkKAT Ha pa3npesiesieHUe.

HNuBecTHnu B AbINCPHH NPECANIPUATHA

JlbLiepHu ca Te3u ApYKeCTBa, KOMTO C€ HAMMpAT MOJ KOHTpOJAa Ha NPEANpUATHETO-
Maiika. KOHTposbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOJKHOCTTA Ja c€ pbKOBOAM (pMHAHCOBATa U
ornepaTMBHATa MMOJIMTUKA HA JBIIEPHOTO MpEANpUATHE, Taka 4e Ja ce M3BIMYAT WU3roAu B
pesyarar or pAeiHocTra My. B camocrositenHute ¢QuHaHCOBM oOTueTM Ha JlpyxkecTBOTO,
MHBECTULIMUTE B JIbLIEPHU MpEeAnpUATHs, ca BKIOYEHU No ceGecToitHOCT. [Ipy u3nosasBaHe Ha
TO3M METOJ B OTYUETA 3a JIOXOJAUTE C€ MpHU3HABA J0XOJA OT MHBECTHLUATA CaMO JOKOJIKOTO
MHBECTUTOPBT MOJIyyaBa [ OT Pas3NpelelIEeHMEeTO Ha aKyMmyjMpaHaTa HeTHa medanba oT



npeanpruATUeTO, B KOCTO € MHBECTUPAJI. I[OXOI[’[;T, MOJIyd€H OT MHBECTULHATA Hal padMepa Ha
npunajamiarata My €€ 4acT OT neqan6aTa, C€ OTYWTa KAaTO HaMalleHWE€ Ha CTOMHOCTTa Ha
HHBCCTHLMATA.

»bankankap 3APA” AJl - [laBaukenu npurtexaBa 51% ot kanurana Ha ,bankankap
PYEH” AJI — AceHnoBrpan. [IpeaqmMeTsT Ha AEMHOCT Ha ABIIEPHOTO APYKECTBO € MPOU3BOCTBO,
PEMOHT, CEpBU3 U THPTrOBHUS C KOMIIOHEHTH 3a Kapu U JIpyra MoJAeMHO-TPAHCIOPTHA TEXHUKA.

«bankankap 3APS» AJl npurexaBa 99,98% or kanutana Ha «3APSA Hueect»All.
Jpy>xecTBOTO € ¢ TpeaMeT Ha AeHHOCT NpuaoOMBaHe, yNpaBieHHWe W OTYyXKaBaHe Ha
KaluTajJ0BU Y4YaCTUs B JIPYTrd THPrOBCKU JPYXKECTBA; YIpaBJIEHUE Ha THPrOBCKU APYXKETBA;
KOHCYJITallUK BBB BPb3Ka C HpI/IILOGI/IBaHeTO, YHpaBJ€HUETO U OTUYXXJAABAHCTO Ha KallUTaJlOBU
ydyacTud B TbBProBCKH I[py)KeCTBa; KOHCYJITalUKM BBB BpPb3Ka C YIHNPABJICHUETO HA THPOBCKHU
,Z[py)KeCTBa; U3BBPUIBAHC Ha aHAJIn3 Ha CI)I/IHaHCOBOTO, HWKOHOMHYECKOTO U MPAaBHOTO CbCTOSAHUC
Ha TBProBCKU JpPYKECTBA, OLECHSABAHE Ha TBPrOBCKHU JIPYXKECTBA W KallMTAJIOBU Y4aCTusA B
TBPrOBCKH JIpY’KECTBa; NMpUI0OMBaHe, YIpaBJIeHUE U OTUYAaBaHe Ha BCSIKAKbB BUJ (PUHAHCOBU U
JPYTU aKTUBH; JIU3UHT; CYOJIM3UHT.

Jloxoay Ha aKIus

OCHOBHMTE JOXOAM Ha aKLMs ce MOJyyaBaT KaTo ce pa3feld HeTHara nevanba uiu
3aryba 3a mepuoja, MOJUIeXalla Ha pasmnpeaeseHue Mexay akLMOHepUTe, MpUTeKaTeld Ha
OOMKHOBEHM aKLUH, Ha CPeJHO TpeTerieHus Opoil Ha mpuTeaBaHUTe OOMKHOBEHHM aKLMM 3a
nepuoja.

CpenHo-nipeTerfiieHUAT Opoil akuuMu mnpejcTBaisBa Opos Ha IbpkKaHUTE OOMKHOBEHU
aKUMK B HA4aJoToO Ha Mepuojia, KOPUTrupaH ¢ Oposi Ha 00paTHO M3KYNEeHUTE OOMKHOBEHU aKLIMU
¥ Ha HOBOEMHTHpPAHUTE TakuBa Mpe3 Mepuojia, YMHOXKEH Mo cpelHo BpemeBHs ¢axktop. To3u
(daxTop u3pazsBa Opos Ha AHUTE, Mpe3 KOUTO KOHKPETHUTE aKUMM ca OUIM IbpiKaHH, CIIPIMO
oOuust Opolt Ha AHUTE Mpe3 nepuo/a.

Jloxoau Ha akuuMsl ¢ HamaleHa CTOMHOCT He ce M3UMCIHABAT, Thi KaTo HAMa W3AaJeHU
MOTEHLIMANHH aKIIMK C HamalleHa CTOHHOCT.

JpyXecTBOTO €  CBb3Jal0  3aKOHOBM  pE3epBU  CIOpPEJ]  W3UCKBAHUATA  Ha
3aKOHOJATEeNICTBOTO. PasmMepbT Ha 3aKOHOBUTE pe3epBU U3UKCBA TOH Ja CbOTBETCBA Hail-Mallko
Ha 10% oT akuMoHepHMs KanuTasl Ha ApyxkecTBoTo. [Ipy HechbOTBETCBHE 3aKOHOBUTE pe3epBU
TpsiOBa Aa ObJAT JOMBJIBAHU JI0 JOCTUTAHETO HA U3MCKBAHETO 32 MUHUMANHUS UM pa3mep. Teszu
pe3epBM He MOJUIeXaT Ha pasnpeneneHue. Jlpyrute pesepBU U HepaslpejeseHara nedanda
HOAJIEXkKAT Ha pa3npe/iesieHUe.

IleHcHMOHHH U APYIk 3aAbJKCHUSA

TpynoBute ¥ OCrypUTEIHM OTHOLIEHUSI ¢ PAOOTHULIUTE U CIIY)KUTEIUTE B APYKECTBOTO
ce OocHoBaBaT Ha pasnopenOute Ha Kojekca Ha Tpyaa, Ha pasnopeabuTe Ha JeicTBaILOTO
OCUTYPUTENIHO 3aKoHoJaTeacTBo. Paboronmatens € [UIbKeH Ja W3BbPUIBA 3aJbJIKMTETHO
OCUTYpsIBaHE Ha HAETUsl NEPCOHAJ 3a NEHCUOHHO, 3/IpaBHO U cpelly 0e3paboTHlia OCUrypsIBaHE.



Pa3zmepure Ha ocUrypUTeHUTE BHOCKM c€ YTBBbPIKAAaBaT CbC 3aKOoHa 3a Oromkera 3a JIOO, kato
CHOTHOLIEHMETO Ha OCUTYpHTeNIHaTa TEeKEeCT MEXy OCUTYpPHUTENl M OCUTYpsBallo ce JIMLEe ce
NPOMEHs U ce ONpeJesist OT OCUTYPUTEITHUS KOJEKC.

KbM apyxecTBOoTO HAMa Cb3AaJ€H U (YHKLIMOHMPALL YACTEH JOOPOBOJIEH OCUTYpUTENIEH
¢ona. OcurypuTeslHUTe U MEHCUOHHU IUIaHOBE, YTBBPJAEHU OT APYKECTBOTO W IMpPUJAaraHu OT
HEro B KauecTBOTO My Ha pabortojarel, ce OazupaT Ha OBJIrapcKOTO 3aKOHOJATEICTBO U ca
JIAHOBE C TBBP/IO OMpeeIeHH BHOCKH.

CobrnacHo pasnopeaduTe Ha KoJekca Ha TpyJa, pabOTOJATeNAT UMa 3alb/KCHUE Ja
M3IUIaTH Ha pabOTHUK MJIM CIIY>KWUTEJ NP NpeKpaTsBaHe Ha TPYJOBUS JOTOBOP MPU HECHA3EHO
npeau3BecTUe —3a Mepuojia Ha HECMAa3eHOTO MpPeU3BeCTHE; - MPU NEeHCUHUpaHe — 10 6 OpyTHU
MecedHM paOOTHM 3aIljaTh Cope] TPYIOBHs CTaX B APYKECTBOTO; - 3a HEU3MOJ3BaH MJaTeH
ro/IMIIEH OTMYCK — 00e31IeTeHHe 32 ChOTBETHUTE MOJJMHHU 32 BPEMETO, 3a KOETO ce MpHU3HaBa 3a
TPYAOB CTaX.

Cren u3nuialllaHe Ha MOCOYEHUTe o0e3lleTeHHs 3a paboTojarens He MPOU3TUYaAT APYrU
3aIbJDKEHUSI KbM paOOTHULIUTE U CITYKUTEJIUTE.

KparkocpouHure n0xoau Ha nepcoHaia noj ¢opmara Ha Bb3HArpaXAEHUs, COLMATHU
JIOTUIallaHus M NMpUIOOMBKM, Ce MpU3HABAaT KaTo pa3Xoj B OTYeTa 3a J0XOAMTE B Mepuoja, B
KOMTO € MOoJIOXKEH TPpyJAa 3a TAX WM ca U3bJIHEHW W3MCKBAHUTA 3a TAXHOTO MOJlyyaBaHe, U KaTo
TeKYILO 3aJb/DKEHUE B pa3Mep Ha HEeJMCKOHTHUpaHaTa UM cyma. [IbIDKUMUTE OT APY>KECTBOTO
BHOCKH IO COLIMAJIHO U 3/IpaBHO OCUTYpsIBaHE ce MPU3HABaT KaTo TEeKYIL pa3Xxo/ U HauuCleHue B
HEJMCKOHTUpaH pa3Mep, 3ae/JHO U B MepUoJia Ha HAUUCIICHWEe Ha ChOTBETHUTE JI0XOJH, C KOWTO
Te ca CBBbP3aHH.

Hpy>ecTBOTO MpaBM OLIEHKA KbM JaTaTa Ha FOAMIIHHS (PUHAHCOB OTYET HA OYaKBaHUTE

pa3xoJM Mo HaTpyMBalUTE ce KOMIEHCUPYEMH OTITYCKHM, KOSTO c€ oyakBa Ja ObJe M3IulaTeHa
KaTo pe3yJTaT OT HeM3MOJI3BaHOTO MPAaBO Ha MJATeH roJuuleH oTnyck. B oueHkara ce BkitouBa
npuOIM3MTEIHAaTa MpPELUEeHKa 3a CaMUTe Bb3HArPaKAEHUS M Pa3XOAUTE MO0 3aIbJIKUTETHO
COLIMAJIHO U 3/IPaBHO OCUTI'YpsiBaHe, KOUTO paboToAaTeNs IbJKK BbPXY TE3U CyMHU.
CobrinacHo Kojiekca Ha Tpya Apy»KeCTBOTO € 3aAbJXKEHO Ja M3MJ1alla Ha JIMLa OT nepcoHana rnpu
HACTbhIIBaHE Ha MEHCHOHHA Bb3pacT 00e3lIeTeHHE, KOETO B 3aBUCHMOCT OT TPYJOBHs CTax B
NpeAnpusATHETO MOXe JAa Bapupa A0 6 OpyTHM MeceuHU pabOTHM 3amjaTd KbM Jarara Ha
npekpaTsBaHe Ha TPYJOBOTO MPAaBOOTHOLIEHHE.



AKTHBH

g’bﬂl"OT[!aﬁHl/l MaTepuajdHy aKTUBH

JbarorpailHuTe MaTepUaIHU aKTUBU C€ OLIEHSBAT IbPBOHAYAIHO MO cedecToiHOCT. KbM
cebecToifHOCTTa ce MpUOABAT M BCUUKM M3BBPUIEHW pa3xoau MO MpuIoOMBaHE HAa aKTUBA —
BCUYKH TUIATEHU MUTA, HEMPU3HATHU JaHBLM, KAKTO U BCUUKH MPEKU PA3XOAHU IO MPUBEXKAAHE HA
aKTUBa B pabOTHO CBCTOsIHME. Benuky nocneaBaly pa3sxoau, U3BbPIICHU 110 CbOTBETHUS aKTUB
Ce BKJIKOYBAT KbM HEroBaTa aMOPTU3MpYeMa CTOWHOCT, aKO HAlpaBEHUTE Pa3XxoJu JO0BeJaT N0
MOBUIIEHUE HA WKOHOMUYECKUTE TOJ3M OT W3IO0J3BAHE HA AaKTUBa HAJ I'bPBOHAYATIHO
npusHaTtuTe. Bcuuky apyru pa3xoau ce OTHACAT KAaTo TEKYLIM Pa3Xoau 3a MepUoaa.

JbarotpailHuTe MaTepUalIHU aKTUBU C€ aMOPTU3MPAT Ha 0a3ara Ha JIMHEHHUS METO],
KaTO OLICHEHHUST MOJIE3EH JKUBOT Ha Pa3JIMUHUATE TPYIU AKTUBH € CJICIHUAT!

JAMA Hopma Cpok
Crpaau 4%  25romuHu
Maiununu 1 o6opyaBaHe 30%  3.3roauHu
TpancnoptHu cpeacTsa,0e3

aBTOMOOUIIN 10%  10rogunu
ABTOMOOMIN 25% 4 roguHU
CTonaHCKU UHBEHTap 15% 6.7 roauHu
Kommtotpu 50% 2 TOJIMHU
Jpyru 15% 6.7 roauHu

[TpunobutuTe ABIATOTpaliHK MaTepUAIHU aKTUBH MO YCJIOBHATA HA (PUHAHCOB JIM3UHT Ce
aMOpPTU3UPAT HA OCHOBATa HA CPAaBHEHHMETO HA MPUIOOUTUS aKTUB C JPYTd MOJOOHH, OCBEH aKo
CpOKa Ha JIM3UHTOBHS JIOTOBOP € MO-KPaThK OT MOJIE3HUs CPOK Ha U3IOJI3BaHE HA aKTHBA.

OmnpejieleHUSIT MUHUMAJIeH CTOMHOCTEH Mpar Ha ChIIECTBEHOCT Ha MaTepualHUTe
abarotpaiiny aktuu € 700nesa.

HemaTepuajaHu AbJArOTpaiiHu AKTHBH

B rpynara Ha HemarepuanHUTE ABJITOTPaiHM aKTUBW MOMNAJAT MPOrpaMHUTE MPOJYKTH,
npaBata BbPXY COOCTBEHOCT, MPOAYKTH OT HayyHa W pa3BoiiHa aeliHocT. Hematepuannure
aKTUMBU C€ MPU3HABAT MbPBOHAYAIHO MO cEOECTOMHOCT, 3a€AHO C BCUUYKM NMPEKH pa3xoJu Mo
NpuaOoOMBAaHETO Ha aKTHBA KaTO BHOCHM MMWTA, HEBB3CTAHOBUMHU JaHBLUM M PA3XOAUTE IO
BbBEXK/IaHE Ha aKTMBa B pabOTHO cbecTosiHME. [locnenBaiio M3BbpPUIEHUTE Pa3Xojd, CBbP3aHU
CbC CBOTBETHMs aKTMB C€ BKIJIOYBAT KbM ceOecTOMHOCTTa My, ako Morar ja AoBejar o
yBeJIMYeHHEe Ha WKOHOMHUYECKHTE WM3TOAM OT M3MOJ3BaHeTO MY. Bcuuku apyru mocneaBainu
Pa3xou MO eKIIoaTalyATa Ha aKTHBA C€ OTHACIT KbM TEKYIIUTE pa3Xxo/Iu 3a Mepuoja.

AMOpTH3MpAHETO Ha HeMaTepuajHWTE aKTUBU C€ W3BBPIIBA MPU M3MOJ3BaHE Ha
JINHEUHUSA METOJI.

B 6Gananca Ha JlpykecTBOTO HeMaTepHaJHUTE ABATOTPANHU aKTUBM €€ MPEICTaBAT MO
leHa Ha mpuaoOMBaHE HamalieHa C HaTpynaHaTa aMopTH3alus M 3aryouTe OT oOe3leHKa.



CroliTocTTa Ha AaKTUBUTE NoJ4JIC)KM Ha O6€3L[GHKa, Korato c¢€ YCTaHOBM Y€ Ca HaJHue
O6CTOHTeHCTBa, BOACIIM 10 HaMaJICHUC Ha HETHATa peaiu3upyemMa CTOMHOCT TOJ, OajlaHcoBara.

MaTtepuaJjuu 3anacu

KBM rpynara Ha MarepuaHUTE 3aMacy c€ OTHACAT MaTepuaauTe, NPOAYKLHUATA, CTOKU U
HE3aBBPLIEHOTO MPOM3BOACTBO. MarepuanHuTe 3amacu ceé OLEHSBaT 10 METOJa Ha CpeaHo-
npererneHata croiHoct. [lpu ompenensHe Ha cebecTOMHOCTTAa MM ce B3eMar MOJ BHUMaHHe
pa3xoauTe MO MNpUAOOAHETO M BCHUYKM JAPYrM MpeKu pas3xoAu Mo mnpepaboTka, obpaboTka,
NPOM3BOJCTBO U pa3xoJuTe Mo aoctaBka. M3pbpluieHnTe GprHaHCOBU pa3xoau Mo npuaoduBaHe
HE ce OTHACAT KbM Ce0eCTOMHOCTTA Ha ChOTBETHUS MaTepHaeH 3arac.

HesaBbpiieHOTO MpoM3BOJACTBO Ce OLEHSABA Ha 0as3a M3BBPIICHUTE MPEKU pa3sXxoau 3a
MaTepuaiu U Tpy U lpunaaam@ara ¢€ 4acT OT MPOU3BOACTBEHUTE HEIMPEKU pas3sxXoJu. B Kpad Ha
OTUYETHUAT MEPUOM IJIaHOBATa cebecToiiHOCT ce MnpuBexKJaa B CbTBETCTBHUE C Cl)&KTI/I‘IGCKI/ITG
H3BBPLICHU Pa3XoJu.

B GanaHca marepuanHuTe 3amacu ce 3aBEXJAT MO TO-HHMCKAaTa OT JBETE CTOMHOCTH:
ce0ecTOMHOCTTa M HeTHATa peaan3upyeMa CTOIHHOCT.

THProBcKku M APYry B3eMaHUs

BzemaHusiTa ce oTuuTar M npeacraBAT I10 CTOMHOCTTa Ha HW34ajJeHara (baKTypa.
OHCHKaTa 3a 3ary61/1 oT HeC’b6I/IpaeMI/I B3€MaHHUs C€ IIpaBu aKO MMa MHAHWKALIMKU 34 HCCUT'YPHOCT
10 OTHOLICHHUE Ha C’b6I/IpaeMOCTTa Ha B3CMaHMsATA. HCC’b6I/IpaCMI/ITe B3€MaHHsA CC€ HU3INHUCBAT,
KOraTto ToBa 0OCTOSITEJICTBO CE YCTAHOBH.

DHUHAHCOBH AKTHBH

@DuHAHCOBUTE aKTUBM BKJIOYBAT MapUUHU CPEACTBA W JPYrM KaTeropuu (UHaAHCBOU
aKTHBHU C W3KJIOYEHWE Ha XeJUKUpalluTe (UHAHCOBU MHCTPYMEHTH. OTHACAHETO UM KbM €iHa
WM ipyra rpyna ¢pMHacoBM MHCTPYMEHTH e M3BBPILIBA Upe3 ONpejessHe Ha LieNTa Ha TAXHOTO
npuaoduBaHe. B kpas Ha Bceku OTUETEH MepuoJl ce MpaBU MPEeoLeHKa Ha MPUHAIEKHOCTTA Ha
CbOTBETHUS aKTUB KbM CBHOTBETHATa rpyna (PMHaHCOBU MHCTPYMEHTH.

[IbpBOHAUYaNTHOTO nNpH3HaBaHe Ha (MHAHCOBMS AKTUB C€ H3BBPLIBA M0 LEHa Ha
npuaoOrBaHe, HETUPaHa CbC CHOTBETHUTE PAa3XoJM 3a MpuaoOuBaHeTo UM. B kpas Ha nepuona
ce NpaBu TecTBaHe Ha (PMHAHCOBMS aKTHUB 3a HaJW4Me Ha obOe3leHKa. OTNHUCBaHETO Ha AaJeHUs
(MHAHCOB aKTMB C€ M3BBPILIBA, KOTraTo JAPYKECTBOTO M3ryOM KOHTPOJ BbpXY NpPUTEKABaAaHUTE
(pMHaHCOBM MHCTPYMEHTH B CJIEJICTBHE HAa MPEXBBPJISIHE HA MIpaBaTa Io TiX.

WuBecTuuuu, AbpkaHU [0 Mafex ¢ (UKCHpaHW WM OINpejesseMH MJallaHus Ha
ompejeneHa ObJella JaTta, €€ OLEHABAT 10 aMOPTU3MPaHa CTOMHOCT Ype3 MeTojJa Ha
epexTuBHaTa auxBa. [Ipu Hanmmume Ha oOe3leHKa, (PUHAHCOBUAT MHCTPYMEHT Ce OLIEHsBa 10
HETHA HACTOsALIA CTOMHOCT HA U3YMCIEHUTE MapUYHU NTOTOLH.

DUHAHCOBUTE aKTMBM, OTUUTAHU 1O CIIPaBEIIMBA CTOMHOCT KaTo nevanda wium 3aryoa,
ca Te3W AaKTUBU, KOMTO ca NpUIOOMTM C LeJl [oJlyyaBaHe Ha nedanba, BCJEICTBUE
KpaTKOCpOUHHTE KoJiebaHus B LieHaTa. [IbpBOHAaYaIHOTO OlLleHsIBaHEe HAa (PUHAHCOBUTE aKTUBHU Ce
U3BBPIIBA MO CEOECTHHOCT, KOSATO € CHpaBe/uIMBaTa CTOMHOCT Ha IUIATEHOTO HACPELIHO
Bb3Me3aBaHe. Cliel MbpPBOHAYATHOTO OLEHsABaHe, (UHAHCOBUTE HWHCTPYMEHTH OT Tas3u
KaTeropusi ceé OLEHSABAT MOC/IEJBALLO M0 CpaBe/UIMBa LIEHA, a aKo HAMa Bb3MOXKHOCT Ja Cce



OCUTYpsT TaKMBa KOTUPOBKHM, C€ MpaBM OLEHKAa Ha (DMHAHCOBHUs aKTHB MO aMOpTU3MpaHaTa
CTOMHOCT KaTo ce M3M0JI13Ba METO/1a Ha €PEeKTUBHHUS JIMXBEH MPOLICHT.

@duHacoBHUTE aKTHBH, OOSIBEHH 3a Mpojaax0Oa, ca oHe3M (pUHAHCOBU aKTHBM, KOUTO HE ca
Npe0CTaBeH! KPeaAWTH, He ca IbpKaHU A0 Maje’k, He ca OTYMTAHU KaTo nevyandu uiu 3aryou.
Te ce oruutar npu npuaOOMBAHETO MO Cce0ECTOHHOCT, HETHpaHa C pa3XxoAuTe TO0
npua0OKMBaHETO, a MOCeBAll0 Ce OLEHABAT M0 HACTOALIA CTOMHOCT, a aKO HAMAT KOTUPOBKH 3a
CbOTBETHUSI aKTHB, CE€ OLEHSABAT MO aMOpPTU3MpaHa CTOMHOCT, KaTo ce M3MOoJI3Ba MeToja Ha
e(eKTUBHATA JINXBA.

Hactenunure npoMeHu B cripaBeyiiBaTa CTOMHOCT Ha ChOTBETHHUS (PMHAHCOB aKTUB Ce
OTpa3siBaT COOCTBEHMsl Kamurajl, HeTHO oT JaHbuu. Ilpu npopaxba Ha (uHAHCOBHUSA aKTUB
peanusupaHara rneuyanda uiam 3aryba ce oTpassiBa B OT4eTa 3a JOXOJMTE.

[IpenocraBeHuTe 3aeMHM W Bb3HUKHAIUTE B3€MaHUs ca MpPeJOCTaBeHUTE MNapUUHU
CpeAcTBa, CTOKM UM ycayru. Te ca cblio (MHAHCOB aKTUB, Ch3Ja/leH OT MPEANPUATUETO, KOUTO
He € JepuBaTHUBEH (pUHAHCOB MHCTPYMEHT U HE ce ThpryBa Ha peryaupan naszap. [locnenpaiuo
Te3W aKTUBM C€ OLEHSABAT MO aMOpTU3MpyeMa CTOHHOCT, KaTro ce H3M0J3Ba MeToJa Ha
edexTHBHaTa JuxBa. [Ipy Hammune Ha pa3xoaM 3a 00e3leHKa, CTOMHOCTTa Ha ChOTBETHUS aKTUB
ce HamaJlsiBa ¢ 00e3LeHKaTa , KaTO HaMaJIeHHETO Ce OTpa3siBa B OTUETA 3a JOXOAUTE.

ToeproBckure B3emMaHMs ce oOe3LeHsBaT, KOraTo ca Hajluue OoOCTOATEeNCTBa, 4e
JPYXKECTBOTO HsAMa ja cbOepe cymuTe Mo Te3u B3emaHus. OOe3leHKaTa Ha B3eMaHMsATa ce
U3BBPLIBA Ype3 ONpejeliiHe Ha pasjiMkaTta Mex1y OajaHcoBaTa CTOHHOCT Ha B3E€MaHETO U
HeTHaTa HacToALla CTOMHOCT Ha O'bJeLIUTE MapUYHU MOTOLIHU.

Ilapu 1 MapuYHH eKBHBAJEHTH

Karo napu v napuyHu CKBUBAJICHTHU B APYIKECTBOTO CC OTYUMUTAT HAJIMYHUTEC B 6p0ﬁ
napu4yHu cCpeacrtBa Io 0OaHKOBHTE CMCTKH, HACIO3UTH, KPATKOCPOYHHU N BHUCOKOJIMKBHUIAHU
HMHBCCTHULIMH, KOUTO 6’bp30 N JE€CHO Morar aa cc€ TpaHC(l)OpMI/IpaT B JIMKBUJIHU CpECACTBa U Ca
HUCKOPHUCKOBH IO OTHOLICHUE ITpOMAHATA B LIEHATA UM B KPaTKOCPOYECH IlJIaH.

AHBLUH BBPXY 10X0/1a

JlaHbUHUTE 3aJBIKEHUS WM B3€MaHMsA Cca T€3M KPaTKOCPOUHM AKTUBU WM [acCUBH,
OTHACALUM Ce 3a TEKYLIMs MEePUOJ M HEMJIATEHU KbM JaTaTa Ha M3roTBaHe Ha OanaHca. TAXHOTO
M3YUCIIABAHE CE€ W3BBbPILIBA KaTO CE€ W3MOJ3BAaT JaHbUHATA CTAaBKa 3a MEpPUOAA U JaHBUYHMUTE
npaBuiia KbM OTYETHUsSI TIEPHOJ, 32 KOUTO ce OTHacAT. Besika npoMsiHa B pa3mepa Ha JaHbYHHUTE
B3€MaHUs U 3abJDKEHUS BbPXY J0X0/a c€ NPU3HABA KATO €JIEMEHT Ha OTYETa 3a JOXOJUTE.
OTcpoueHUTe AaHBLUM Ce€ M3YMCIABAT MO MAacCUMBHHUA METOJ 3a BCUUKHM BPEMEHHU DPa3JIMKU —
CpaBHEHME Mexy OajlaHcoBaTa cymMa Ha aKTUBUTE W MACHBUTE M TSAXHATa CbOTBETHA JaHbUHA
ocHoBa. He ce mpusHaBaT OTCpOYEHM AAHBUM MO PENyTallys, BPEMEHHU Pa3JIMKU, CBBP3aHU C
aKUMKM B ABLIEPHU TNPEANpPUATHS, aKo 0OpaTHOTO MpPOSIBJIEHUWE HA TE€3M aKUMU MoXe j1a Obje
KOHTPOJIUPAHO OT MPEANPUITHETO M HE Ce€ O4YakBa B OJM3KO ObJelle MPEeANPUATHETO Ja T'
npoaaje.

[lacuB Mo OTCpOUYEHM BPEMEHHM pa3MKU Ce NMpPU3HAaBa B MbJEH pa3mep. AKTUBMUTE IO
OTCPOYEHU BPEMEHHM Pa3JIMKH CE OLICHABAT CaMO JI0 CTENEHTA, B KOSITO ChIIECTBYBA BEPOSITHOCT
JPY’KeCTBOTO Ja ObJaT yCBOGHHU 4pe3 Obleln JaHbuHM nevyanou. Koraro ce onpenens pazmepa
Ha aKTUBUTE U MACUBUTE MO0 OTCPOYEHU JAHBLM C€ NpUjara JaHbyHaTa CTaBKa, KOSATO CE€ OYaKBa
Ja ObJie aKTyallHa Mpe3 NepUoJa Ha TAXHATa peann3aLus.



00e311eHKA HA AKTHBHTE HA JIPVKECTBOTO

OOe3lieHKaTa Ha aKTUBUTE Ha JPYKECTBOTO C€ M3BBPIIBA KbM jaTaTa Ha M3rOTBSHE Ha
oT4eTa C LieJl JIa Ce YCTaHOBU JlaJId CTOWHOCTTA Ha JaJIeH aKTUB He € MPeThpIisiia KOPeKIus.
WuauBuayanHuTe akTUBU ce MperjiekaaT 3a HaluuuMe Ha 00e3leHKa BBIAHBXK TOJUIIHO KbM
Jararta Ha U3roTssHe Ha OanaHca. Korato Bb3cTaHOBAMATA CTOMHOCT HA aKTHBA € MO-HUCKA OT
HeroBaTa 0OajaHcoBa CTOMHOCT, OajlaHcoBaTa CyMa Ha aKTHBa ciiefBa Ja ObJe HamaleHa a0
pa3Mepa Ha BB3CTAHOBMMATA CTOMHOCT KaToO pa3jiiKaTa ce OTHAacs KbM 3arybara, MpuYuHEeHa OT
o0e31eHKa.

Bb3cranoBumara OanaHcoBa CTOMHOCT MpeACTBasiBa IPEBHUIICHUETO HAa HETHATa
NpoJiakHa IIeHa Ha JaJieH aKTUB HaJl ceraliHaTa CTOWHOCT Ha MPOTHO3MPAaHUTE ObJCIIN
HapI/I‘—IHI/I MOTOLIN.

OTuynTaHe HA JIU3UHTOBHTE 10TOBOPH
JIM3UHrOBUTE IOTOBOPH C€ OTYUTAT ChriiacHo u3nckBanusTa Ha MCC 17 —JIusuHr.

[Ipu ycnoBusTa Ha (UHAHCOB JM3MHI C€ MPEXBBPJAT BCUUKU MpaBa U M3roJu, KOUTO
Morar jJa ce W3BJeKaT oT (YHKLHMOHHMPAHETO Ha CbOTBETHUs akTuB. B OasaHca akTuBa ce
3aBeKJa M0 IMO-HUCKATa OT JBETE CTOMHOCTH — CIIpPaBEeAIMBAaTa CTOMHOCT HA HACTUS aKTUB U
cymaTa Ha MMHUMAJIHUTE JIM3UHIOBM I1awmaHusa. B GanaHca ce oTpassaBa OpyTO 3aIb/IDKEHUETO
1o MHAHCOB JIM3UHT, HE3aBUCUMO JaJIH € MJIaTeHO aBAaHCOBO YaCT OT 3aAbJXKEHUETO MO JIM3HMHIa,
KaTo IUIALAHMATA MO JIM3UHTa Ce OTpa3siBaT €JIHOBPEMEHHO B 0ajlaHca B HaMmalleHUE Ha
3aJ1bJKEHUETO MO (PUHAHCOB JIN3UHT.

Bcuuky HOBONPUIOOMTH aKTUBM MPU YCJIOBUATA Ha (DMHAHCOB JIM3UHT C€ aMOPTU3UpaT
NPU yCJIOBUATA HA AMOPTU3ALIMS HA CbOTBETHUTE AbITOTPAiHU aKTUBH.

JIM3UHroBUTE TOrOBOPH, KOUTO HE MPENOCTABAT NPEXBBPIIAHE HA MPaBaTa U U3rOJUTE I10
NPEJOCTaBEHUsI 3a MOJI3BAHE AKTUB, CE€ OTHACAT KbM OINEPATUBHWUTE JIM3MHIOBU JOTOBOPHU.
Pasxoaute 3a nuamaHus Mo TAX €€ OTYUTAT KAaTO TEKyLUM pasxoiau. Pasxoaure, cBbp3aHU €
JU3UHIOBUTE JIOTOBOPUM — 3aCTPaXxOBKM M Jpyrd TNOJOOHM TEKylM IJ1allaHus 10
eKCII0aTalMATa Ha aKTUBUTE CE€ OTPa3sBaT B OTYETA 3a JOXOJAUTE.

AKTHBHTE, KOMTO JpYXKECTBOTO OTJaBa MNPH YCIOBUATa Ha (UHAHCOB JIM3MHI, Ce
oTpa3siBaT B OajlaHCa KaTO B3€MaHe, PaBHO HAa HETHaTa MHBECTULMS B JIM3UHTOBUS JIOTOBOP.
[lonyyeHuTe mnuamaHus ce ONpeAeNAT KaTo MOCTOSHEH MNPOLEHT Ha Bb3BPBLIAEMOCT BBPXY
OCTaTbUHATa CTOMHOCT Ha UHBECTULIMATA.

IlacuBu

CoOcTBeH KanuTaa

AKUMOHEpHUAT KanuTal Ha JpPYy>KeCTBOTO OTpa3siBa HOMHUHa/HaTa CTOWHOCT Ha
€MUTHPAHUTE aKLIMH.

bankankap 3APf e akuuMoHepHO JpYXKECTBO M € 3aIb/DKEHO Ja peructpupa B
TbproBckus perucTbp ONpenesieH pa3Mep Ha aKLUMOHEpPEeH KamuTaj, KONTO jJa CIy’KU Karo
obe3neyeHre Ha B3EMaHUATA HAa KPEJUTOPUTE KbM JPYKECTBOTO. AKLHMOHEpPUTE OTrOBapAT 3a
3ab/DKEHUSTa Ha JPY’KECTBOTO O pa3Mepa Ha CBOETO aKLMOHEPHO yyacTWe B KanuTajaa U
Morar Ja MpeTeHAupaT BpblaHe Ha TOBa yyacTHe caMO B MPOW3BOJCTBO IO JIMKBUAALMUS WIIN
HECBCTOSTETHOCT.

CepriacHO M3KCKBaHMATAa Ha TBProBCKMS 3aKOH M YcCTaBa APYKECTBOTO € JUTBAKHO Ja
dopmupa u dponpa “PesepBen”, KaTo U3TOYHHMLM HA PoHaa Morar aa ObaaT - Haii-manko 1/100T
nevyanbara, KOsITO ce OTAes, I0KaTo cpejicTBata BbB GoHaa nocturHat 1/10yact ot pasmepa Ha




KanuTasa WM Mo-rojsMa 4acT, onpezeieHa ot O0woTo cbOpaHue; - cpeIcTBaTa, MOJTyueH! Haj
HOMUWHAJIHATA CTOWHOCT Ha aKLUWUTE NPU M3JABAHETO UM; - IPYTH U3TOUHULM, ONPEAEIECHU OT
O6woro cwvOpanue.CpeactBara oT ¢oHAa MOraT Ja ce M3M0J3BaT caMoO 3a IMOKpPUBaHE Ha
roauiiHaTa 3aryba v 3aryou oT MHHaiaM roguHu. Korato cpeactBara BbB (pOHJIA JOCTUTHAT
onpejiesieHUss B yCTaBa MHHMMAaleH pa3Mmep, cpeicTBaTa HajJ Ta3d cyMa Morar jaa ObaaT
M3M0JI3BaHU 3a yBeJIMYaBaHe Ha aKLMOHEPHUs KaruTall.

[IpeoueHBbUHMAT pe3epB ce oOpa3zyBa OT MOJIOKUTEIHATa pas3jiuka MexJ1y OanaHcoBaTa
CTOHHOCT Ha HMMOTHUTE, MAlMHHUTE, CbOPAKEHUSTa U 00OpYABAHETO M TEXHUTE CIpaBeIMBU
CTOMHOCTM KbM JaTUTE Ha M3BbpILIBaHE Ha MpeoleHKUTe. EQexTbT Ha OTCpoUYeHHUTE AaHbLU
BBbPXY NPEOLEHBbUYHHUS PEe3epB Ce OTpa3siBa AUPEKTHO 3a CMETKa Ha TO3M pesepB. [IpeoleHbUHUAT
pe3epB ce MPexBbpJIs KbM HaTPYIMaHU Meyandu, Korato akTUBUTE ca HallbJIHO aMOPTHU3HPAHHU.

PDuHaHCOBH HACHBH

B rpynara Ha ¢uHaHCOBUTE MacuBU ce BKJIIOUBAT OaHKOBUTE 3aeMM, OOJMrallMOHHUTE
3ae€MU, ThPrOBCKUTE 3aAbJKEHUS, 3aAbIKEHUATA 110 (PUHAHCOB JIM3HUHT.

3a J1a Bb3HUKHE €IMH (I)I/IHaHCOB nacuB Tp}I6Ba Ja € HaJluue AO0roBOpPHO 3aAbJDKCHUEC 3a
Mjialm@aHe Ha nmapuyHu CyMu HWJIK Apyr (I)I/IHaHCOB AKTUB HJIM pasMsAaHaTa Ha (I)I/IHaHCOBI/I aKTHBH C
Apyro npeanpusaTue. HBB’prIeHI/ITe JIMXBCHU IJIAaHHs 1O MPUBJICUYCHUTE PECYPCU CE€ OTUUTAT
B O0TUCTA 3a JOXOJHTEC.

HOHy‘leHI/IHT 0o0JMrallMOHEH 3aeM Cce OTYMTa B OajlaHca 1Mo ce0ECTOMHOCT HETHO OT
PasxoauTe 110 II0JIYYaBaHCTO Ha 3acMa. ®UHAHCOBUTE pasxoar II0 ypeKAaHEC Ha 3acéMa U
MPEKHUTE pa3xoJ U C€ OTHACAT KbM IIPEHOCHATa CTOMHOCT Ha (1)I/IHaHCOBI/IH nmacuB 10 CTCIICHTA, B
KOATO TE€ HE CC YPCIKAAT KbM Kpas Ha rnepruoaa , rnpes3 KOWTO ca Bb3HUKHAJIU.

HpI/I (1)I/IHaHCOBI/IH JIM3UHI OLICHSABAHETO CC€ HM3BbHPUIBA IO II'bpBOHAYaJIHATa CTOMHOCT,
HaMaJICHa C KalluTaJOBHA MHCTPYMEHT Ha JTMU3WMHIOBATa BHOCKA.

T’prOBCKI/ITC 3aAbJOKEHHU C€ OLCHABAT IMIbpBOHAYA/JIHO IO HOMHWHAJIHA CTOMHOCT U
BIIOCJICACTBUE CE€ OLCHABAT 10 aMOPTU3HUpPYEMA CTOMHOCT, HaMalleHa ¢ TUIalllaHeTo Mo YpexKaaHe
Ha 3aAbJDKCHHUECTO.

IloavyeHu 3aeMH

IIpn mbpBOHAYATHOTO NMPU3HABAHE 3a€MUTE C€ OTUUTAT I10 CIPABEAIMBA CTOMHOCT, Clej
NPUCTIAJAHE HA HAMpaBEHUTE pa3Xou o npuaoduBaHeTo Ha 3aeMa. [locienBamoro oueHsBaHe
Ha 3aeMa ce M3BbpLIBA MO amMopTU3Upyema cToiHOCT. Clie[; MbpBOHAYATIHOTO NPU3HABAaHE
NPUBJICYEHUTE CPEJICTBA CE OLICHABAT MOCJEABALIO M0 AMOPTU3MPYEMa CTOMHOCT MO METOAA Ha
eeKTUBHATa TMXBa. AMOpPTH3MpyeMaTa CTOMHOCT ce MoJyyaBa KaTo ce B3eMaT NpeaABU BCUUKU
BUOBE TaKCH, KOMHUCHOHHU W Jpyru pasxoiu, BKJI. JluckoHT u npemwus. [lewanbata wim
3arybara ce mpejactaBiT B OTyera 3a JOXOAUTE KaTo (MHAHCOB MPHUXOJ WM pa3Xxon Mpe3
NEepUoia Ha aMOPTU3ALIUsA, KAKTO U KOTaToO 3abJIKEHUATA €€ OTIUIIAT WIA O0E3LIEHAT.



BAJIAHC
AKTHBH

O0eM, CTPYKTYpa U AUHAMHUKA HA AKTHUBUTE

31.12.2014 31.12.2013
BGN "000 % BGN "000 %
JIbarorpaiiHi aKTUBU 5271 40.11 5735 50.06
KpatkoTpaiiHu akTuBU 7869 59.89 8066 49.94
Q06110 AKTHBH: 13140 100 13801 100
O0eM, CTPYKTYpa H AMHAMHKA HA AbJITOTPaiiHATE MaTePHAJHH AKTHBHA
31.12.2014 31.12.2013 N3menenue
BGN BGN BGN
"000 % "000 % “000 %
1. 3emu 350 13.20 350 11.40 0 0.00
2.Crpaay u KOHCTPYKLMH 1228 46.30 1452 47.30 -224 -15.43
3. MaumHu 1 obopyBaHe 307 11.58 448 14.59 -141 -31.47
4. CpopaxeHus 409 15.42 447 14.56 -38  -8.50
5. TpancnopTHU cpeacTBa 43 1.62 61 1.99 -18 -29.51
6. CtomaHcKky MHBEHTAp 12 0.45 17 0.55 -5 -2941
7. Pazxonw 3a mpunobuBane Ha JIMA 303 11.43 295 9.61 8 271
OO0 IBATOTPAHHA MATEPHAIHA AKTHBH 2652 100 3070 100 -418 -13.62
O0eM, cTpPYKTYpa M AMHAMHKA Ha AbJITOTPaiiHUTe HeMaTepHAIHH aKTHBH
31.12.2014 31.12.2013 N3meHneHue
BGN BGN BGN
"000 % “000 % "000 %
1. IpaBa BbpXy COOCTBEHOCT 13 6.91 46 18.25 -33  -71.7391
2. IIporpaMHu NpoayKTU 164 87.23 196 77.78 -32 -16.33
3. pyru Hemarepurainu
JBJITOTpaliHU aKTHBH 11 5.851064 10 3.97 1 10
00110 IBJArOTPaliHN AKTHBHU 188 100 252 100 -64 -25.40

B mepo “mpyru” kbM rpynata Ha HemaTepUAJHUTE IBJITOTPAMHU AKTUBU Ca BKIIOYEHH

H3BBPUICHUTE pasxou MO HACT aKTUB 3a HYXXJWTE HA YIIPABJICHUETO.

Crarusta ,[lporpamHu npoaykTu” MpeicTaBisiBa MHrerpupaHata MH(pOpMalMOHHA cucTemMa

+SAP — ERP “All-in-one”.



MaTtepuaJjiHH 3anIacH 31.12.2014 31.12.2013 H3menenue
BGN "000 % BGN "000 % BGN "000 %
Marepuanu 1221 50.10 1171 47.54 50 4.27
Croku 0 0.00 11 045 -11 -100.00
[Mponykuns 318 13.05 338 13.72 -20 -5.92
He3sapwpieHO pOM3BOICTBO 898 36.85 943 38.29 -45 -4.77
(0110 2437 100 2463 100 -26 -1.06
IlapuyHu cpeacTBa 31.12.2014 31.12.2013 HN3meHnenue
BGN "000 % BGN "000 % BGN "000 %
[Tapnunu cpeactsa B 6poii 204 71.33 314 49.61 -110 -35.03
[Tapuunu cpenctsa B
0€3CPOYHU IENO3UTU 82 28.67 319 50.39 -237 -74.29
OG0 napu4He cpeacTsa 286 100 633 100 -347 -54.82
KpaTkocpouHu B3eMaHus 31.12.2014 31.12.2013 N3menenue
BGN "000 % BGN "000 % BGN 000 %
Bzemanust oT cBbp3aHu
NPEANPUATHUS 2148 41.74 2051 41.27 97 4.73
B3emaHnus oT KJIMEHTH U
JIOCTaBYNIIH 704 13.68 756 15.21 -52 -6.88
Bsemanust no npenoctaBeHu
TbPrOBCKH 3a€MU 1865 36.24 1815 36.52 50
JlaHb1M 3a Bb3CTaHOBSIBAHE 51 0.99 37 0.74 14 37.84
CbeOHU U TIPUCHACHU
B3EMaHusl 0 0.00 0 0.00 0
Jpyru kpaTkocpouHu
B3EMaHUs 378 7.35 311 6.26 67 21.54
OO0 KpaTKOCPOYHH
B3eMaHHs 5146 100 4970 100 176 3.54
IMacuBu
Obem, cTpyKTYpa H 31.12.2014 31.12.2013 W3menenne
JAMHAMHKA HA NACHBHTE BGN "000 % BGN "000 % BGN "000 %
CobcTBeH KanuTan -3815 -29.03 -3750 -27.17 -65 1.73
ManuuHCTBEHO yyacTue 1032 7.85 1096 7.94 -64 -5.84
JIBIITOCPOYHHT TTaCUBU 9638 73.35 9811 71.09 -173 -1.76
KpaTtkocpounu nmacusu 6285 47.83 6644 48.14 -359 -5.40
OO010 HacuBu 13140 100 13801 100 -661 -4.79



ITacuBn

KoM 31.12.2014r. ocHOBHMAT KanuTan Ha ,bankankap 3APSI”AJl e B pasmep Ha 2403956 fiBa
MUJIMOHA YETUPUCTOTUH M TPU XWIISM JEBETCTOTUH TIETASCEeT M LIECT) JieBa, paslpejesieH! B
2 403 9566posi 0OMKHOBEHHM TMOWMEHHM akKlMK ¢ NpaBo Ha riac. COOCTBEHMAT KamuTall e
OTpHUlaTeNIHA BeJIMUMHA M Bb3iu3a Ha (3815) xui. siB., KaTo Ha roauinHa 6asa ce HaOJiOaaBa
OTpPHUIATEIHO U3MEHEHUE HAa ChCTOSHUETO Ha TO3M MoKazaTes ¢ 63 XUILJIB.

JInzuHr

Kbm 31.12.2014. “bankankap 3APS” Al HAMa CKITFOYEHH JJOTOBOPH 3a JIM3UHT.

JIbiepHoTo apyxecTtBo ,bankankap PYEH” AJl cbuio e nu3uHronosiyyaren no 5 morosopa 3a
(MHAHCOB IM3MHT, MMallX 3a TNpeAMeT MallMHU U aBTOMOOWIHM, HYXKHMU 3a JAeHHOCTTa Ha
JPYKECTBOTO.

Abarocpoynun puHAHCOBH NACUBH

31.12.201¢ 31.12.2013

Jbarocpoysnu GUHAHCOBH NACHBH BGN "000 BGN "000

3abIKeHNS 0 OMYYeH! 3aeMHU OT OaHKW 1 HeOaHKOBU (DMHAHCOBH

UHCTUTYLIUU 51 0
3aIbIDKEHNS 110 OOJIMTalHOHHN 3aEMU 9428 9466
Hpyrn 0 15
159 249

OBIIIO 9638 9730

Tbproecku u APyru 3aabJKeHHs

31.12.2014 31.12.2013 W3meHeHne

BGN BGN BGN
THProBCKH H APYTH 3aAbJEKEHHUS "000 % 000 % 000 %
3aIbJDKEHHUS IO TIOJTyYeHHU 3aeMHU OT
0aHKM 1 HeOAHKOBU MHCTUTYLUU 707 11.25 539 8.02 168 31.17
Tekyl1a yacT OT HETeKYIIH
3a0bJDKECHUS 38 0.60 215 3.20 0.00
3aabDKeHns KbM JOCTaBUULU 2908 46.27 2928 43.55 -20 -0.68

3agbikeHus KbM CBbpP3aHu
MPEANPUSITHS 16 0.25 1 0.01 15 1500.00



3anbKeHUs KbM MepcoHana 172 2.74 177 2.63 -5 -2.82
3arbIKeHNUS] KbM OCUTYPUTEITHU
IpeaNpUSTUS 75 1.19 59 0.88 16 27.12
JlaHBYHHU 3a1bIKEHUS 126 2.00 132 1.96 -6 -4.55
3anbKeHUsl O MOMyYeHU
THPrOBCKH 3aeMHU 1815 28.88 1815 26.99 0 0.00
Jpyru Tekylu 3abJKeHUs 428 6.81 858 12.76 -430 -50.12
ObLIO 6285 100.00 6724 100 -439 -6.53
OTYET 3A 1OXOIUTE
HeTHn npuxoan ot npoaaxon 31.12.2014 31.12.2013 HN3menenne
BGN BGN BGN
ITpuxoau ot nponaxoOu Ha: "000 % “000 % “000 %
- IPOJYKIUS 7728 94.00 9147 93.75 -1419 -15.51
- CTOKH 0 0.00 0 0.00 0
- ycayru 70 0.85 70 0.72 0 0.00
- IpYyTH 423 5.15 540 5.53 -117 -21.67
OBLIO 8221 100 9757 100 -1536 -15.74
31.12.2014 31.12.2013 HN3menenue
Pa3xoau mo HKOHOMHYECKH BGN BGN BGN
eJ1eMEeHTH “000 % “000 % “000 %
Pa3xonu 3a matepuanu 3745 48.97 5072 56.02 -1327 -26.16
Pa3xoau 3a BbHILIHYK yciyru 727 9.51 800 8.84 -73  -9.13
Pazxonu 3a amopTtuzauumn 521 6.81 459 5.07 62 1351
Pasxonu 3a BE3HArpaXaeHUS 2034 26.60 2208 24.39 -174  -7.88
Pasxomu 3a ocurypoBKH 330 4.31 362 4.00 -32 -8.84
banancoBa cToitHOCT Ha
npoJaJeHUTe aKTUBH 0e3
TPOIYKIIHS 140 1.83 159 1.76 -19 -11.95
H3meHeHue Ha 3amacure oT
MPOAYKIIUS ¥ HE3aBbPILICHO -
MPOU3BOACTBO 64 0.84 -103 -1.14 167 162.14
JpyrH, B T.4. 87 1.14 97 1.07 -10 -10.31
OO0e3leHKa Ha aKTHBH 21 0.27 0 0.00 21
POBU3HU 0 0.00 0 0.00 0
OBILIO 7648 100.275 9054 100 -1406 -15.53



Pa3xoau 3a Bb3HArpakKJaeHust

31.12.2014 31.12.2013 HN3meHeHue
BGN BGN BGN
Pa3xoau 3a Bb3HATPAKIEHHST "000 % "000 % “000 %
Pasxonu 3a 3amnatu 2034 86.04 2208 85.91 -174 -7.88
Paszxonu 3a cormaiHm OCUTYpPOBKH 330 13.96 362 14.09 -32 -8.84
OBIIO 2364 100 2570 100 -206 -8.02
Caenku cbe cBbp3aHU JHIA
B3emaHus oT cBbp3aHN NpeanpUSITHS 31.12.201«  31.12.2013
BGN "000 BGN "000
Herexymm 0 0
Texymm 2148 2051
2148 2051
3aab/KeHHs KbM CBBP3aHH NpeanpHATHSA 31.12.201¢ 31.12.2013
BGN "000 BGN "000
Herexymm 0 0
Texkymu 16 1
16 1

Jlpyru Ba:kHH CbOMTHS

Jata Croutne

15.10.2014 IIpencraBeH MexxIuHEH (UHAHCOB OTYET 3a TPETO TpuMeceune Ha 2014r.

15.10.2014 | IlpencTaBeH OTUET HA EMUTEHT Ha oOnuranuu 3a Tpeto Tpumeceyne Ha 2014roauna

[IpencraBeHo yBenomIieHHE 3a MPEICTOSIIO KyITOHHO JIMXBEHO IJIallaHe ¢ maaexk
16.10.2014 22.10.20140on1Ha

13.11.2014 IIpencraBeHo 3asBIIEHUE 3a pa3NpeasicHHe Ha JTMXBEHO IJIamlaHe

15.12.2014 [IpenctaBeHo 3asiBIEHUE 3a pa3npeasieHHe Ha KYITOHHO MlalllaHe

®derpyapu 2015r. [ J1.CHeTOBOAUTE: v
[TaBnukeHu M.ITsroBa/



