Bbasxauxap 3APA AA

MexAMHEH KOHCOAHAUPAH (PHHAHCOB OTYET
30 cenremspu 2014 roanna

PLC.

balkancar®® |
moving forward —



I'pynara , bankankap 3APA” AJ] peanusupa npuxoau OT Npoaaxou B pasmep Ha 6148xui.B 3a
mbpBUTE AeBeT Mekela Ha 2014roauHa, oTunTaiiku cnan ot 18.23%ma roauiina 6aza (9M 2014
— 6148xun.aB.; OM 2013 — 751Xun.as.).ITpuxoanTe oT npoaaxOM Ha MPOIYKLIMS HAMaJsiBaT C
19.38% na romumua 6aza (9M 2014 — 5766xun.as.; M 2013 — 7152xun.gB. 3a Tpero
Tpumeceure Ha 2014 roamHa npuxoauTe OT NpojakOM Bb3nu3aT Ha 1946 xun.aB., KoeTo
npejcTaBisiBa HamajeHue ot 3.71%mHa roaumna 6a3za (Q3 2014 — 194Gwn.ns.; Q3 2013 — 2021
XWILAB. Peanusupanure npuxoau oT npojaaxOu Ha MpoIyKuUMs HamausBaT ¢ 5.77%Ha roauiiHa
0aza (Q3 2014 — 1814xun.ns.; Q3 2013 — 192%wun.jiB.), JAOKaTo Ha TpUMecevHa Oasza
NPUXOJUTE OT MpoAaXOHU Ha npoaykuus HapactBat ¢ 0.72% (Q3 2014 — 181dun.ne.; Q2 2014
— 1801xun.niB.).

CbceTosiHME HA Ta3apa HA KapH H CKJIAI0BO 000py/ABaHe B I7100a/1eH aCIeKT

Mpopax6mu Ha Kkapu u cknagoBo obopyaBaHe

rnoGaneH acnekxr - TpuMeceyHa 6a3a (xun.op.) HpO,Z[El)K6I/ITe Ha KapH M

CKiagoBo  oOopy/BaHe
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60 | roauiiHa 6aza (Q3 2014
—o— Kapn —e— CKnapgoso ObopyneaHe
40 | P P — 261.8xunen; Q3 2013

20 1 — 244.2xun.en.), 10Kato

Ha TpuMeceyHa 0aza ce
HabmopaBa  cnajg B
pasmep Ha 7.98% (Q3
2014 — 261.&wun.en.; Q2
2014 — 284 5wun.en.). [1pu nponaxOute Ha CKIagoBO 00OpYABaHE phCTa HA roAMIIHA 6a3a € B
pasmep Ha 12.75% (Q3 2014 — 102%1n.en.;Q3 2013 — 9kwun.en.), A0KaTO HA TpUMeCEUHA
6aza otuutame cmax ot 5.87% (Q3 2014 — 102.€un.6p.; Q2 2014 — 10%wun.en.).llpu
npoJaxouTe Ha Kapu npoaaxourte HapactBat ¢ Temn oT 3.92% (Q3 2014 — 1592un.en.; Q3
2013 — 153.Z&wun.ex.), 1okato Ha TpuMecevyHa 0a3a HamansBaT 3HauuteaHo — 9.29% (Q3 2014 —
159.2 xun.en.; Q2 2014 — 175.5xun.en.). 3a JeBeTMeceuyrMeTo B CBETOBeH Mmaimabd ca
peanusupanu 818.6 xui.eAMHULM Kapyu U CKJIAJOBO 000py/BaHe, KOETO MPEACTaBIsABA PbCT OT
8.86% cnpsimo ieBetTe Mecenia Ha 2013 roauna (9M 2014 — 818.Gun.6p.; M 2013 — 752
xui.en.). [lpogaxOure Ha cKiIagoBO 00OpyIBaHE OTYMTAT 3HAUUTEIHO MO-BHCOK PBCT Ha
neBetMmeceuHa 6asa — 10.43% (8 2014 — 314.4kwun.exn.; OM 2013 — 284.%&wun.en.) crnpsimo
pbcTa B npoaaxoute Ha kapu — 7.9% (M 2014 — 504.Zun.6p.; OM 2013 — 467.3un.op.).
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IMpoaaxk6u Ha KapH U CKJI2J0BO 060py/IBaHe B IJ100ajeH acnekT (TpuMece4yHa 0a3a)

2014 2013 2012
XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA3AOBO
obopyaBare 102.6 109 102.8 97.3 91 99 94.7 86.3 851 939 90.7
Kapn 159.2 1755 169.5 160.7 1532 161.6 1525 141.4 142 149.2 155.4
OG0 261.8 284.5 272.3 258 244.2 260.6 247.2 227.7 2271 2431 246.1
Hzmounux: World Industrial Truck Statistics (WM TS)
IMpoaax6u Ha cKJIa10BO 000pYABaHEe H KapH B IJ100ajeH acnekT (roquuiHa 6a3a)

XuA.0p. 2013 2012 2011 2010 2009 2008 2007
CraapoBo Obopyasare 382 356 363 297 228 333 355
Kapn 628 588 612 497 319 539 595
O61110 1010 944 975 794 547 872 950
Hszmoynux: World Industrial Truck Satistics (WTS)

HN3meneHue Ha mnpoja:kOMTe Ha KAapH M CKJIAJ0BO 000pyABaHe B TIJ100ajleH AacCHeKT
(roqumna 6a3a)
2013 2012 2013/2012 2011 2013/2011

XI/IA.6p. % % % % %
CKA2AOBO
obopyaBare 382 37.82 356 37.71 26 7.30 363 37.23 19 5.23
Kapn 628 02.18 588 62.29 40 6.80 612 62.77 16 2.61
O6mo 1010 100 944 100 66  6.99 975 100 35 3.59
Hzmounux: World Industrial Truck Statistics (WM TS)
HN3meneHue Ha mnpoja:kOMTe Ha KAapHu M CKJIAJ0BO 000OpyABaHe B TIJ100ajleH AacCHeKT
(TpuMeceuHa 6a3a)

Q32014 Q32013 Nsmenenue Q22014 Hsmenenue
XI/IA.6p. % % % % %
CKA3AOBO
obopyaBare 102.6 39.19 91 37.26 11.6  12.75 109 38.31 6.4 -5.87
Kapn 159.2 60.81 153.2 62.74 6 392 175.5 61.69 -16.3  -9.29
O6mo 261.8 100 244.2 100 17.6 721 284.5 100 227  -7.98
Hzmounux: World Industrial Truck Statistics (WM TS)
HN3menenue Ha mnpoja:kOuTe Ha Kapu M CKJIaA0BO 000pyaBaHe B TIJo0ajleH acHeKkT
(neBeTmMeceuna 6Ga3a)

M 2014 9M 2013 Nsmenenue IM 2012 Nsmenenue
XI/IA.6p. % % % % %
CKA3AOBO
obopyABare 314.4 38.41 284.7 37.86 29.7 1043 269.7 37.65 44.7 16.57
Kapn 504.2 61.59 467.3 62.14 36.9 7.90 446.6 62.35 57.6 12.90
O6mo 818.6 100 752 100 66.6  8.86 716.3 100 102.3 14.28

Hzmoynux: World Industrial Truck Satistics (WTS)



CheTosiHME Ha Ta3apa HA KapH U cKJIaJ0Bo o6opyaBaHe B EBpona
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Mpopax6u Ha Kapu u cknagoBo obopyaBaHe B

EBpona (xun.op.)

[Ta3apbT Ha Kapu U CKIaA0BO
obopynsane B EBpoma 3a
neserre Meceua Ha 2014
rogMHa Bb3MM3a Ha 257.2

XWIAAU €IUHULU, OTYUTANKU

30 pset ot 10.67%mHa roauiunna

20 4 6aza (9M 2014 - 257

—e—Kapu xmiend., M 2013 - 232.4

10 Ckn. oGopyaBaHe xun.en.). Ilpogaxbure Ha

0 CKJIaJIOBO obopynBaHe
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nuBa ot 158.3 xun.en. (M
2014 — 158.3xmt.en.; M
2013 - 140.7 xwun.en.).
[Tponax6ute Ha kapu HapacTeat ¢ 7.85% (M 2014 — 98.Xun.en.; M 2013 — 91. &uin.en.).

2009 2010 2011 2012 2013 2014

otuurtaTt pbeT oT 12.51% no

ITpe3 tpeto Tpumeceune Ha 2014 r. npogaxoure oTuutar pher oT 12.05% (Q3 2014 — 80.9

xun.en.; Q3 2013 — 72.2un.ex.). [1pu npoaaxOuTe Ha cKIaa0BO 000pyBaHe Ce OTYMTA PBCT
ot 14.22% (Q3 2014 — 49:81n.en.; Q3 2013 — 43.Gun.e.), J0KaTO NP NPOIAKOUTE HA Kapu
pbcTa e B pasmep Ha 8.74% (Q3 2014 — 31xun.en; Q3 2013 — 28.Gun.ex.).

Ipoaax6u Ha Kapu u cKj1ag0Bo oGopyaBaHe B EBpona (Tpumeceuna 6a3a)

2014 2013 2012

XHUA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CKA3AOBO

obopyaBare 49.8 545 54 50.3 43.6 474  49.7 43.9 438  406.7 50.6
Kapn 31.1 33.8 34 333  28.6 30.6 32.5 31.7 286 312 345
OG0 80.9 88.3 88 83.6 722 78  82.2 756 724 779 851
Hszmoynux: World Industrial Truck Satistics (WTS)

IIpoaax6u Ha ckaagoBo oGopyaBaHe u kapu B EBpona (roaumna 6a3a)

B xua. 6p. 2013 2012 2011 2010 2009 2008 2007
CrAap0BO 0boOpyaBaHe 191 185 197 165 133 199 212
Kapn 125 126 134 103 70 176 198
Hzmounux: World Industrial Truck Statistics (W TS)
M3meHeHne Ha npoJakOUTe HA KAPH H CKJIA/I0BO 00opyaBaHe B EBpona (roquniHa 6a3a)
N3menenue

B XHA. Op. 2013 2012 XHA.Op. % 2011 2010 2009 2008 2007
CrA2A0BO 0OOpyABaHE 191 185 6 3.24 197 165 133 199 212
Kapu 125 126 -1 -0.79 134 103 70 176 198
O6mmo 316 311 5 1.61 331 268 203 375 410

Hzmoynux: World Industrial Truck Satistics (WTS)



M3meHenne Ha npoJakOUTe HA KAPH U CKJIAaI0BO 000pyaBaHe B EBpona (TpumeceyHa 6a3a)

Q32014 Q32013 Hsmenenune Q22014 Hsmenenue
XHA.6p. % % % % %
CkA2AOBO
obopyaBare 49.8 61.56 43.6  60.39 6.2 14.22 54.5 61.72 4.7 862
Kapu 31.1 38.44 28.6  39.61 25 874 33.8 38.28 2.7 -7.99
O61mo 80.9 100 72.2 100 87 12.05 88.3 100 74 -8.38

Hzmounux: World Industrial Truck Statistics (WM TS)

N3meHenne Ha mpoaakOuTe Ha KapH M CKJIaJ0BO obopyaBaHe B EBpona (geBeTmMeceuHa

0a3za)

IM 2014 IM 2013 Nsmenenune IM 2012 HNsmenenune
XI/IA.6p. % % % % %
CKA2AOBO
obopyaBare 158.3 61.55 140.7  60.54 17.6 1251 141.1  59.94 172 1219
Kapu 98.9 3845 91.7 39.46 7.2 7.85 94.3  40.06 4.6  4.88
O61mo 257.2 100 232.4 100 24.8  10.67 235.4 100 21.8  9.26

Hzmoynux: World Industrial Truck Satistics (WTS)



ChncrosiHMe Ha nmasapa Ha Kap 1o OCHOBHH P€rioHH Ha npoaamﬁﬂ
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Mpopaxx6u Ha kapu U cknaaoBo obopyABaHe NO PerMoHuU
(xun. 6p.)

[TponaxOute 3a
NBPBUTE  OEBET
meceua Ha 2014
roavuHa 1o
pervonun
rokas3Bar
pasnpezeseHue,
pazIMuuBaIio
ce C pasiMyHU
TEMITOBE Ha
HU3MCHCHHUC B
pasnuyHUTE
peruoHu 1o

cBeTa. A3MaTCKUAT Najiap HapacTea ¢ Haili-roisiM temn — 12.93% (8 2014 — 342.ZXun.en.; OM
2013 — 303.Ixum.en.), ciaeasad ot EBponeiickust mazap ¢ pwer ot 10.67% (M 2014 — 257.2
xun.ed.; OM 2013 — 232.4&un.en.). CeBepHOAMEPUKAHCKHAT Ma3ap OTYMTA MO-MalbK PBCT B
pasmep Ha 5.65% (M 2014 — 155.Zun.en.; M 2013 — 146.%un.en.).
Ha roaumina 6a3a npojaxOuTe Ha Kapu M CKIaJloBO 000pY/IBaHEe OTUMTAT Hal-3HAYUTENICH PBCT
Ha ma3apa B EBpona npe3 tpeto tpumeceune — 12.05% (Q3 2014 — 80811. en.; Q3 2013 —
72.2 Xun. ejl.), 10Kato Ha TpUMeceyHa 0a3a U3MEHEHUETO € B OTpULATEeNIHA MMOCOKAa — Craj OT
8.38% (Q3 2014 — 808un.exn.; Q2 2014 — 88.3ui.e/1.). A3MATCKUAT Ma3ap ChbIIO OTUUTA PBCT
Ha rojuiiHa 6a3a — npupact ot 8.31%Hmna roaumna 6aza (Q3 2014 — 109.5un.ea.; Q3 2013 —
101.1xun.en.), a Ha TpuMeceuHa 6a3a — oTUeTeHMs craja e B pasmep Ha 9.5% (Q3 2014 — 109.5
xun.en.; Q2 2014 — 12kun.en.).

IIpoaa6u Ha Kapu U CKJIaI0BO 000py/IBaHe MO PernoHu (TpumMeceyHa 6a3a)

Peruon 2014 2013 2012

XHA. Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Espora 80.9 88.3 88 83.1 722 78 822 75.1 724 779 85.1

B T.u 1

W3zrouna Esporra 15.5 15 3.9 14.5 14.7 13.6 14.9 12.7 13.7 13.3 13.8
CeBepHa AMepHKa 49.6 53 52.6 54  49.1 51.7 46.1 49 43.3 46.8 42.1
Asns 109.5 121 111.8 98.2 101.1 106.3 95.7 81.3 86.6  96.9 98.1
Apyru perroxn 21.8 222 19.9 227 21.8 246 232 22.7 248  21.5 20.8
OG0 261.8 284.5 272.3 258 244.2 260.6 247.2 2281 2271 2431 246.1

Hszmoynux: World Industrial Truck Satistics (WTS)



IIpoaam6u HA KapH H CKJIaJ0BO 060py/IBaHe M0 peruoHu (roaumxa 6a3a)

Pernon 2013 2012 2011 2010 2009 2008 2007 2006 2005
Espona

(Bx1. Typums) 315.5 310.5 330.6 267.8 203.1 374.7 410.1 352.7 304.4
CesepHa

Amepuka 200.9 181.2 169.6 136.1 98.3 159.3 191.4 212.9 198.1
Aszus 401.3 362.9 380.0 315.1 203.7 259.3 266 227.4 198.9
B T.4. Kuraii 216.7 238.3 117.9 113.4 118.3 94.2 69.1
Apyru

pervuoHu 92.3 89.8 94.4 75.5 41.7 78.2 82.7 62.2 48
O6wo 3a

cBera 1010 944.4 974.6 794.5 546.8 871.5 950.2 855.2 749.4
Hzmounux: World Industrial Truck Statistics (WM TS)

H3meHeHne HA MPoOAAKOUTE HA KAPH M CKJIA0BO 060opyaABaHe (roguiHa 6a3a)

Peruon Nsmenenne

B XHA. Op. 2013 2012 XHA.Op. % 2011 2010 2009 2008 2007
Espomna

(BrA. Typrrms) 315.5 310.5 5 1.61 330.6 267.8 203.1 374.7 4101
CesepHa

Anmepuxa 200.9 181.2 19.7  10.87 169.6 136.1 98.3 159.3 191.4
Asus 401.3 362.9 38.4  10.58 380 315.1 203.7 259.3 266
Apyrn

peTHOHHI 92.3 89.8 2.5 2.78 94.4 75.5 41.7 78.2 82.7
OG0 3a

cBeTa 1010 944 .4 65.6 6.95 974.6 794.5 546.8 871.5 950.2
Hszmoynux: World Industrial Truck Satistics (WTS)

H3meHeHnne Ha MpoJakOMTe HA KapH H CKJIaJ0BO 000py/IBaHe MO PerHoHH (TpHMeceYHA

0a3a)

Pernonn Q3 2014 Q32013 Hsmenenme Q22014 Hsmenenne
XHA. Gp % % % % %
Espomna

(BrA. Typrrms) 80.9  30.90 72.2 29.57 8.7 12.05 88.3 31.04 74 -8.38
Cesepra

Anmepuxra 49.6 18.95 49.1  20.11 0.5 1.02 53  18.63 3.4 -6.42
Aszus 109.5 41.83 101.1  41.40 84 831 121 42.53 -11.5  -9.50
Apyrn

permoHn 21.8 8.33 21.8 8.93 0 0.00 222 7.80 04 -1.80
OG1mo 3a

cBeTa 261.8 100 244.2 100 17.6  7.21 284.5 100 22,7 -7.98

Hszmoynux: World Industrial Truck Satistics (WTS)



HN3meHnenue Ha npouamﬁnTe Ha Kapu U CKJIaA0BO oﬁopynBaHe IO peruoHu ()_'leBeTMece"lHa

0a3a)

Pernonun 9M 2014 9M 2013 smenenne 9M 2012 smenenne
XHUA. Gp % % % % %
Espomna

(BrA. Typrrns) 257.2 31.42 2324 30.90 24.8 10.67 2354  32.86 21.8 9.26
CesepHa

Anmepuxa 155.2 18.96 146.9 19.53 8.3 5.65 132.2  18.46 23 1740
Asns 3423 41.82 303.1 40.31 39.2  12.93 281.6 39.31 60.7 21.56
Apyrn

permoHn 63.9 7.81 69.6 9.26 5.7  -8.19 67.1 9.37 3.2 477
O61mo 3a

cBeTa 818.6 100 752 100 66.6 8.86 716.3 100 102.3 14.28

Hszmoynux: World Industrial Truck Satistics (WTS)



IIpona:x6u Ha mpoaykuus npe3 Tpeto Tpumeceune Ha 2014r.

I'pynara , bankankap 3APA” AJ] peanusupa npuxoau OT Npoaaxou B pazmep Ha 6148xui.nB 3a
mbpBUTE AeBeT Mekena Ha 2014roauHa, otunTaiiku cnag ot 18.23%Ha roaummHa 6aza (9M 2014
— 6148xun.aB.; M 2013 — 751%wun.as.).JIIpuxoante ot npogakOM Ha MPOIYKLUsS HAMaJsBaT C
19.38% na romumua 6a3a (9M 2014 — 5766xun.as.; M 2013 — 7152xun.gB. 3a Tpero
Tpumeceune Ha 2014 roamHa npuxoauTe OT NpojaxkOu Bb3nu3aT Ha 1946 xun.aB., KoeTo
npejcTaBisiBa HamajeHue ot 3.71%mHa rogumna 6a3a (Q3 2014 — 1946Gwn.s.; Q3 2013 — 2021
XWILAB. Peanusupanure npuxoau oT NpojaaxOu Ha MpoIyKuus HamausBaT ¢ 5.77%Ha roauiiHa
6aza (Q3 2014 — 1814xun.ns.; Q3 2013 — 192%wun.jiB.), JAOKaTo Ha TpUMecevHa Oasza
NPUXOUTE OT MO0 Ha npoaykuus Hapacteat ¢ 0.72% (Q3 2014 — 181dun.ne.; Q2 2014

— 1801xun.niB.).

JluHaMHKa Ha NPUXOAUTE OT Npojaaxk0u Ha TpumeceyHa 6a3a 2012 — 2014

BGN '000 2014 2013 2012
Mpuxoau ot Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
npoaakou Ha! 2014 2014 2014 2013 2013 2013 2013 2012 2012 2012 2012
Iponyxuus 1814 1801 2151 1995 1925 2764 2463 2569 2785 2252 2427
Croku
Yenyru 22 12 7 22 18 15 15 2 26 17 17
Hpyru 110 150 81 221 78 126 115 271 136 37 318
Net sales 1946 1963 2239 2238 2021 2905 2593 2842 2947 2306 2762
IIpuxoau ot nmpoaax6u npe3 Tpero Tpumeceune Ha 2014roauna
BGN 000 Q32014 Q32013 Nsmenenune Q22014 Hsmenenne
ITpuxoau ot BGN BGN BGN BGN BGN
MPoAQKOH Ha: 000 % 000 % 000 % 000 % 000 %
IMpoayxrus 1814 93.22 1925 95.25 111 -5.77 1801 91.75 13 0.72
Croku 0 0.00 0 0.00 0 0 0.00 0
Veayru 22 1.13 18 0.89 4 2222 12 0.61 10 83.33
Apyru 110  5.65 78  3.86 32 41.03 150  7.64 -40 -26.67
O061o 1946 100.00 2021 100.00 =75 371 1963 100.00 -17  -0.87
IIpuxoau ot npoaax6u npe3 nepuojaa sinyapu —cenremepu 2014roauna
BGN 000 IM 2014 IM 2013 Nsmenenune IM 2012 Nsmenenune
ITpuxoau ot BGN BGN BGN BGN BGN
npoAakOu Ha: 000 % ‘000 % “000 % 000 % ‘000 %
IIpoaykrms 5766 93.79 7152 95.12 -1386  -19.38 7464  93.13 -1698 -22.75
Crokn 0.00 0.00 0 0.00 0
Veayru 41 0.67 48  0.64 -7 -14.58 60  0.75 -19 -31.67
Apyru 341 5.55 319 4.24 22 6.90 491  6.13 -150 -30.55
O061o 6148 100.00 7519 100.00 -1371  -18.23 8015 100.00 -1867 -23.29




Koncoananpanu npuxoau ot npoaaxou npe3 nepuoaa 2007 — 2013 oauna

BGN '000
IIpuxoam ot mpoaakom Ha: 2013 2012 2011 2010 2009 2008 2007
[Mpoaykuus 9147 10033 9159 6431 2968 10598 7149
Croku 27 3 141 133
Yenyru 70 62 64 39 338 362 155
Hdpyru 540 762 510 66 487 1030 442
(011011 (1) 9757 10857 9760 6536 3796 12131 7879
IIpuxoau ot npoaax6ou (Ha rogumHa 6a3a)
BGN °000 2013 2012 HN3smenenne 2011 Hismenenne
ITpuxoau ot BGN BGN BGN BGN BGN
npoAarkOu Ha: ‘000 % ‘000 % 000 % 000 % 000 %
ITpoayxrus 9147 93.75 10033  92.41 -886 -8.83 9159 93.84 -12 -0.13
Croxu 0.00 0 0.00 0 27 0.28 =27
Veayru 70 0.72 62  0.57 8 12.90 64  0.66 6 938
Apyru 540  5.53 762 7.02 =222 29.13 510 5.23 30 5.88
O61mo 9757 100.00 10857 100.00 -1100 -10.1 9760 100.00 -3 -0.03




O0ma nudopmanus

bankankap 3APA AJl e peructpupano B TbproBckus peructsp, BOJAEH OT ATeHLMUATA
no BrniucBanusta ¢ EMK 814191256Cenanumiero u aapeca Ha ynpaBlieHUeTo Ha JIpyxecTBoTO e:
bwarapus, rp. [laBmukenu, yn." Tomo Kbres”l, Ten. + 359 610/52 501pakc: +359 610/52 603;
enextpoHeH ajapec: info@balkancarzarya.comu web sitewww.balkancarzarya.com

Jpy*xecTBOTO MMa €JHOCTENEHHA cUCTeMa Ha yrpasiieHHe. CbBETHT Ha AUPEKTOPUTE Ha
HpyxectBoTO € B cbeTaB: CtosiH CroeB — npeacenaren Ha CbpBeTa Ha AUpeKTopuTe, BeHuucnas
CroitHeB — uneH Ha CbBera Ha aupekropure W Jlumurep MBaHuoB — uneH Ha CbBeTa Ha
JUPEKTOPUTE U U3ITBJIHUTENIEH YJIEH.

,bankankap 3APS" A/l ce npeacrapisBa npea TPeTH JuL@ OT U3MIBJIHUTEIHUS YJIeH Ha
CoBera Ha aupexkropute [Jumutsp Bnagumupo HMBanuoB u or wieHa Ha CbBeta Ha
qupekropure Benuucias Kupuios CtoliHes.

C ornen Ha yupeneHnara npokypa” bankankap 3APS” AJ] ce npeacTaBisiBa OT YJI€HOBETE
Ha CbBeta Ha nupekropute lumutrep Brnagumupos MBanuoB n Benuucnas Kupunos CtoiiHeB u
oT npokypucta Mupasina bopucosa [IbToBa nootaenHo.

OcHOBHUSAT npeAaMeT Ha JedHocT Ha bankankap 3APA AJl e nmpou3BOACTBO, CepBU3,
PEMOHT M THProBUS C J)KAHTU W JIPYrM KOMIIOHEHTH 3a Kapu W Jpyra noJeMHO-TpaHCHOpTHA
TEXHUKA, CTOKU U YCIYT'HM 3a HACEJIEHHUETO.

Konconuaupanuar ¢unancoB otder kbM 30 centemBpu 2014 r., BKJIIOUHUTEIHO
cpaBuutTenHarta uHpopmanus kbM 31 aekemBpu 2013 r. u 30 cenrtemBpu 2013 roauHa, e
CBbCTaBEH B CHOTBETCTBUE C M3KMCKBaHuATa Ha AelicTBamure MCC u MCOO.

CuyeTOoBOHA NOJUTHKA

Hpy>XecTBOTO M3roTBs (pUHAHCOBU OTUETH Ha OCHOBATa HAa MCTOpUYECKATa LIEHa, KaTo e
BB3MOKHO NPWJIAraHETO Ha CYETOBOJHU OLIEHKH W JIOMYCKaHUS, U3BBPLIBAHU NPU OTYUTAHE HA
TEKyIIU CbOUTHS U JeICTBUA. PBKOBOJICTBOTO Ha JPYKECTBOTO CJIE/IBa J1a HANpaBU Haii-100puTe
NpUOIU3UTETHU OLEHKH, HAUMCIIEHUs U pa3yMHHU MpPeJJI0KeHUsl, KOUTO OKa3BaT BIMSHUE BbPXY
OTYETHUTE CTOWHOCTM HA AKTUBUTE M IACUBUTE, OINOBECTSIBAHE HA YCIOBHU B3E€MaHUS U
3abJDKEHUS] KbM JaTaTa Ha OTYETa, U PECHNEKTUBHO HA OTYETHUTE CTOWHOCTHU pa3sMepu Ha
NPUXOJUTE U Pa3XOJUTe 32 CbOTBETHATA rOMHA. M3BbpIIeHUTE MPeanoNoKeHus, HAUUCIEHUS U
OLIEHKM ca OCHOBaHM Ha MH(oOpMalLMATa, KOSATO € HaJu4yHa KbM JaraTa Ha (PMHAHCOBHUS OTYET,
nopajau Koeto ObaenTe pakTHuecKu pe3yaTaTu Morar ja ObaaT pa3jinyHy OT TAX.

OT4yeTHA BAJYTA

(DyHK]_[I/IOHaJ'IHaTa W oneparvBHA BajlyTa NpPU HU3rOTBAHETO Ha CI)I/IHaHCOBI/ITe OTYETH €
6Lnrap01<1/1;1 JICB. HapI/IqHI/ITe Cp€ACTBA, B3E€MaHUATA U 3aABJDKECHUATA CE€ OTUUTAT B JICBOBa
paBHOCTOﬁHOCT Ha 0aza BaJIYTHHA KYpPC KbM JaTaTa Ha onepauudara. Ha meceuna 0a3a ce npaBu
NpeoUCHKa Ha BaJTYTHUTEC MO3ULIMU KAaTO CC MU3IIOJI3BA O(I)I/ILII/IaJ'IHI/IH oOMeHeH KypC Ha BHb xbM



MNOoCICAHHUA pa60TeH JIEeH Ha Mecela, 3a KOWTO ce MnpaBu IpCOoLCHKATa. OTyeTeHuTe BaJIyTHH
KYPCOBH pa3jIMKU C€ OTUUTAT KAaTO TCKYLIU (I)I/IHaHCOBI/I MNPUXOAH HUJIKM pa3sxoAan U C€ MPEACTABAT
B OTYECTA 34 NNPpUXOJ1M U pa3xo/iy.

IIpuxoau u pazxoau

Jlpy*ecTBOTO MpU3HaBa NMPUXOAUTE Ha 0a3a MpUHLMIIA HA HAYMC/IsIBAaHE U 10 CTEIEHTa,
JO KOATO HKOHOMMYECKUTE W3roJu ca MNpUAOOUTH OT JpPY’KECTBOTO U OTYUTAHE Ha
BB3MOXKHOCTTA MPUXOJUTE Jla MOraT HaAeXaHO jAa ce usMmepsT. llpuxoaute ot mpojnaxou Ha
NPOAYKLHS U CTOKM C€ NMPU3HABAT, KOTaTO BCUYKU CBILIECTBEHU PUCKOBE M MOJI3U OT TAXHOTO
M3I0JI3BaHE ca NMPEXBBbPJECHU Ha KymnyBaya. [Ipuxoaure, peanusnpaHu OoT npoaaxda Ha yciyru
C€ OTYMTAT, aKO MOJKE PEAsTHO J1a C€ YCTaHOBM 3aBBPIIEHOCTTA HA CHEJIKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBAT MPEKUTe pa3Xxoau [0 HU3BbPLIBAHE HAa CJHEJIKata M pPa3sXOAUTE 110
NPUKIIIOYBAHETO . Peannsupanure npuxoam OT JIMXBU C€ OTUMTAT HA BpemeBa 0asza, KaTto ce
U3I0J13Ba MeToJa Ha e(peKTHBHATA JIMXBA.

I/I3B”prleHI/ITe pa3xoau c€ OoTpa3dBaT B MOMEHTa Ha TAXHOTO BB3HUKBAHC U Ha Oaza
NPpUHUUIIUTE Ha HAYUCJIIBAHE W CbHIIOCTaBUMOCT. DUHAHCOBUTE npuxoan u pasxoau ce
OTpas3sBaT B OTYETAa 3a OTYETa 3a AOXOAWTE HETHO, KAaTo C€ CBHCTOAT OT pa3xoJu 3a JIMXBH,
KYpPCOBH pa3/IMKKU OT BaJlyTHHU OII€palilvu U 0aHKOBH TaKCH I10 MNOJIy4Y€HH 0aHKOBM 3a€MU.

CxemMH Ha (DMHAHCOBH OTYETH

PbkoBoACTBOTO Ha JAPYKECTBOTO OIIpCaACIA (bopMaTa U CbABPKAHUETO HA OTACJIHHTE
KOMIIOHCHTH Ha (I)I/IHaHCOBI/IH OTUET — 6anch, OTYET 3a BCeOoOXBATHMS J0X0J, OTYET 3a
W3MEHEHHATAa B  COOCTBEHUS Kamnuraja, oT4Ye€ra 3a IapUYHUTE  IMOTOLM, KaKTO U
NocCJeA0BATC/IHOCTTA Ha NPEACTaABAHE HAa CTAaTUMUTE MO CTCIICH Ha CbUIECTBCHOCT. Te ce npujarat
nocjaeaoBarejiHo OT €JAWH OTYCTECH ICpuoJd B JApyr, OCBCH aKO CC Hallara IMnpoMsdHa OT
HOPMATHUBEH aKT WJIM IO NPCUCHKA Ha JPYKECTBOTO.

W3nanennte 0OMKHOBEHM aKLMM ChCTABJSIBAT YacT OT OCHOBHUS aKIIMOHEPEH KamuTall.
JluBUIeHTUTE 1O W3/Ja/ieHu OOMKHOBEHM aKIMM C€ OTYMTAT B HaMajieHHWe Ha KamuTana mnpe3
nepuoja. J[pyKecTBOTO HE OTYMTA HEBHECEH KaluTall.

Jpy’)KeCTBOTO €  CBb3Jall0  3aKOHOBM  pE3epBU  CIOpEeJ]  W3UCKBAHUATA  Ha
3aKOHOJATEeNICTBOTO. PasmMepbT Ha 3aKOHOBUTE pe3epBU U3UKCBA TOH Ja CbOTBETCBA Hail-Mallko
Ha 10% oT akuMoHepHMs KanuTasl Ha ApyxkecTBoTo. [Ipy HeCchbOTBETCBHE 3aKOHOBUTE pe3epBU
TpsiOBa Aa ObJAT JOMBJIBAHU JI0 JOCTUTAHETO Ha U3MCKBAHETO 32 MUHUMAJHUS UM pa3mep. Teszu
pe3epBM He MOJUIeXaT Ha pasnpeneneHue. Jlpyrute pesepBU U HepaslpejeseHara nedanba
HOAJIEXkKAT Ha pa3npesiesieHUe.

HNuBecTnu B AbINCPHH NPECANIPUATHA

JlbliepHU ca Te3M JpY’KeCTBa, KOMTO CE€ HamHpar MoJ KOHTpOJa Ha MpeArnpHUsTHUETO-
Mmaiika. KOHTposbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOYKHOCTTA Ja c€ pbKOBOAM (MHAHCOBATAa U
ornepaTUBHATa MOJMTUKA HA IBLIEPHOTO MPEANpPUATHE, Taka Y€ Ja €€ W3BIMYaT M3roJu B
pesyntar oT JeiHocTTa My. B camocrosTenHute (uHaAHCOBM OT4eTHM Ha JIpyxecTBOTO,



HHBECTULIHUUTE B ABLICPHU NPECANPUATUA, Ca BKIIFOUYEHHU I10 cebecToHOCT. HpI/I H3M0JI3BAaHC Ha
TO3M METOA B OTYETa 3a AOXOAWTE C€ IIpH3HaBa AO0XOJ OT MHBECTULMATA CaMO HOOKOJIKOTO
HHBECTUTOPDHT IOJydaBa A1 OT pasnpeiAc/ICHUCTO Ha aKyMyJjiMpaHaTa HETHa rnevayba orT
NpeanpuATUETO, B KOCTO € MHBECTUPAJ. I[OXO,Z[T:T, MOJY4YEH OT MHBECTULMUATA HaAJZl pasMepa Ha
npunajamarara My €€ 4acCT OT neanGaTa, ce OTUMTa KaTO HaMajJeHME Ha CTOMHOCTTa Ha
HMHBECTULIMUATA.

.bankankap 3APA” AJl - [laBaukenu npurexaBa 51% ot kanurana Ha ,bankankap
PYEH” AJl — AceHorrpan. [IpeaqmMeTsT Ha AEMHOCT Ha ABIIEPHOTO APYKECTBO € MPOU3BOCTBO,
PEMOHT, CEpBU3 U THPTrOBHUS C KOMIIOHEHTH 3a Kapu U JIpyra MoJAeMHO-TPAHCIOPTHA TEXHUKA.

«bankankap 3APS» AJl nputexaBa 99,98% or kanutana Ha «3APSA Hueect»All.
JpyxecTBoTO € ¢ TmpeaMeT Ha AeHHOCT NpuaoOMBaHe, yINpaBieHHWEe W OTYyXKaBaHe Ha
KaluTajJ0BU Y4YacTUs B JIPYTrd THPrOBCKU JPYXKECTBA; YIpaBJIEHUE Ha THPrOBCKU JIPYXKETBA;
KOHCYJITallUK BBB BPb3Ka C HpI/IILOGI/IBaHeTO, YHpaBJ€HUETO U OTUYXKJAABAHCTO Ha KallUuTajlOBU
ydyacTud B TBProBCKH I[py)KeCTBa; KOHCYJITalUKM BBB BpPb3Ka C YIHPABJICHUETO HA THPOBCKHU
,Z[py)KeCTBa; U3BBPUIBAHC Ha aHAJIU3 Ha (1)I/IHaHCOBOTO, WKOHOMHYECKOTO U MPAaBHOTO CHCTOSAHUC
Ha TBProBCKU JpPYKECTBA, OLECHABAHE Ha TBPrOBCKHU [JIPYXKECTBA W KallMTAJIOBU Y4aCTusA B
TBPrOBCKHU JIPYXKECTBA; MPpUA00MBaHe, yIIpaBIeHNE U OTUyJaBaHe Ha BCAKAKbB BUJ (PUHAHCOBHU 1
JPYTY aKTHBH; JIM3UHT; CYOJIMU3UHT.

Jloxoau Ha aKIus

OCHOBHMTE JOXOAM Ha aKLMs ce MOJyyaBaT KaTo ce pa3feld HeTHara nevanba uiu
3aryba 3a mepuoja, MOJUIeXalla Ha pasmnpeaesieHue Mexay akLMOHepUTe, MpUTeKaTelu Ha
OOMKHOBEHM aKLUH, Ha CPeJHO TpeTerieHus Opoil Ha mpuTexaBaHUTe OOMKHOBEHHM aKLHMM 3a
nepuoja.

CpenHo-nipeTerfiieHUAT Opoil akuuu mnpejcTBaisBa Oposi Ha IbpkKaHUTE OOMKHOBEHU
aKUMK B HA4aJoToO Ha MEepUojia, KOPUTrUpaH ¢ Oposi Ha 00paTHO M3KYNEHUTe OOMKHOBEHU aKLIMU
¥ Ha HOBOEMHTHpPAHUTE TaKuBa Mpe3 Mepuojia, YMHOXKEH Mo cpelHo BpemeBHs ¢akTtop. To3u
(daxTop u3passBa Opos Ha AHUTE, Mpe3 KOUTO KOHKPETHUTE aKUMM ca OUIM IbpiKaHH, CIPIMO
o01us Opoit Ha AHUTE Npe3 nepuoja.

Jloxoan Ha akuusl ¢ HamajleHa CTOMHOCT He ce M3UMCIHABAT, Thi KaTo HAMa W3AaJeHU
MOTEHLMAIHU aKLIMK C HamalleHa CTOMHOCT.

JpyKecTBOTO €  CBb3Jal0  3aKOHOBM  pE3epBU  CIOpEJ]  W3UCKBAHUATA  Ha
3aKOHOJATeICTBOTO. PasmMepbT Ha 3aKOHOBUTE pe3epBU U3UKCBA TOH Ja CbOTBETCBA Hail-Mallko
Ha 10% oT akuMoHepHMs KanuTasl Ha ApyxkecTBoTo. [Ipy HechbOTBETCBHE 3aKOHOBUTE pe3epBU
TpsiOBa Aa ObJAT JOMBJIBAHU JI0 JOCTUTAHETO HA U3MCKBAHETO 32 MUHUMAJHUS UM pa3mep. Tesu
pe3epBM He MOJUIeKaT Ha pasnpeneneHue. Jlpyrute pesepBU W HepaslpejeseHara nedanda
HOAJIEXkKAT Ha pa3npesiesieHue.

IleHcHMOHHH U APYIk 3aAbJKCHUSA




TpynoBuTe ¥ OCrypUTEIHU OTHOLIEHUS C PAOOTHULIMTE U CIYKUTEJIUTE B JPY’KECTBOTO
ce OCHOoBaBaT Ha pasnopeabure Ha Kopekca Ha Tpyna, Ha pasnopeaOure Ha JAeiicTBalOTO
OCUTYpPUTEIIHO 3aKOHojaTesncTBO. PaboTojarens € AAbKEH Ja M3BbpPLIBA 3aJbJKUTEIHO
OCUTypsIBAHE Ha HAeTUs MEepCcOoHal 3a NEHCHOHHO, 3PaBHO U cpellly 0e3paboTula ocUrypsiBaHe.
Pa3zmepuTe Ha ocurypuTeHUTE BHOCKM C€ YTBbpIKIaBaT CbhC 3aKoHa 3a Oromxkera 3a JJOO, kaTo
CBOTHOIIEHMETO Ha OCUTYPUTE/IHAaTa TEKECT MEXKIY OCUTYPUTENl U OCUTYpsIBalIO Ce JIMLE Ce
MPOMEHS U ce onpeses OT OCUTYPUTENTHHS KOAEKC.

KbM apyxecTBOTO HAMa Cb3AaJ€H U QYHKLIMOHMPALL YACTEH JOOPOBOJIEH OCUTYPUTENIEH
¢ona. OcurypuTeslHUTe U MEHCUOHHU TUIAaHOBE, YTBBPJAEHU OT APYXKECTBOTO W IMpPUJaraHu OT
HEro B KauecTBOTO My Ha pabortojarel, ce OazupaT Ha OBJIrapcKOTO 3aKOHOJATEICTBO U ca
JIAHOBE C TBBPJIO OMpPEeeI€HH BHOCKH.

CobrnacHo pasnopeaOuTe Ha KOJeKca Ha TpyJa, paboToJaTeNsAT UMa 3alb/KEHUE Ja
U3IJ1aTu Ha pa6OTHI/IK WJIK CITYKUTECIT TPU MPEKpaTsABAHE HA TPyAOBUA NJOTOBOP MPHU HECIA3€HO
Npeau3BECTUE —3a MEPUOJA HAa HECMA3eHOTO MPEeJU3BECTHE; - IPU NMEHCUHUpaHe — 10 6 OpyTHU
MeceuHU pabOTHM 3allaTh CIope] TPYJOBUs CTaX B JIPYKECTBOTO; - 32 HEM3IOJ3BaH IJ1aTeH
FOJIMLLIEH OTIYCK — 00€31IeTeHUE 3a CbOTBETHUTE FOJMHU 3a BPEMETO, 32 KOETO ce IMpHU3HaBa 3a
TPYAOB CTaX.

Cnen m3nnaiaHe Ha Moco4eHUTe 00e3LIETeHUs 3a padoTojaresns He NMPOU3TUYAT JPYTrH
3aJ/bJKEHUs] KbM PaOOTHULIMTE U CITYXKUTEIUTE.

KparkocpouHute J0X0AM Ha mepcoHana moj (opmara Ha Bb3HArpaKJICHUs, COLMATIHU
JoMJalanus ¥ NpuaoOMBKH, c€ MPU3HABAT KAaTO pa3Xxo] B OTYeTa 3a JAO0XOJUTE B MEpuoja, B
KOWTO € MOJIOXKEH TPYAa 3a TAX WM ca U3bJIHEHW W3UCKBAHUATA 3a TAXHOTO MOJyYyaBaHe, U KaTo
TeKYILO 3aJb/DKEHUE B pa3Mep Ha HEeJMCKOHTHUpaHaTa UM cyma. JIbIDKUMUTE OT JAPY>KECTBOTO
BHOCKH IO COLIMAJIHO U 3/paBHO OCUTYpsIBaHE ce MPU3HABaT KaTo TEeKYIL pa3Xxo/ U HauucleHue B
HEJMCKOHTUpaH pa3Mep, 3ae[JHO U B MepUOJia Ha HAUUCIICHWEe Ha ChOTBETHUTE JI0XOJH, C KOWTO
Te ca CBBbP3aHH.

Hpy>ecTBOTO MpaBM OLIEHKA KbM JaTaTa Ha FOAMIIHMS (PUHAHCOB OTYET HA OYaKBaHUTE

pa3xoJM MO HaTpyMBalUTE ce KOMIICHCUPYEMH OTITYCKH, KOSTO c€ oyakBa Ja ObJe M3IulaTeHa
KaTo pe3yJTaT OT HeM3MOJI3BaHOTO MPABO Ha MJATeH roJuuIeH oTnyck. B oueHkara ce BkitouBa
npuoIM3MTEIHAaTa MpPELEeHKa 3a CaMUTe Bb3HArPaKAEHUS W Pa3XOAUTE MO 3aIbJIKUTETHO
COLIMAJIHO U 3/IPaBHO OCUTI'YpsiBaHe, KOUTO paboToAaTeNs AbJKK BbPXY TE3U CyMHU.
CobrinacHo Kojiekca Ha Tpya Apy»KeCTBOTO € 3aAbJKEHO Ja M3MJ1alla Ha JIMUa OT nepcoHana rnpu
HACTbhIIBaHE Ha MEHCHOHHA Bb3pacT 00e3lIeTeHHE, KOETO B 3aBUCHUMOCT OT TPYIOBHs CTax B
NpeAnpusATHETO MOXKE JAa Bapupa A0 6 OpyTHM MeceyHM pabOTHM 3aljaTh KbM JaraTa Ha
npeKpaTsiBaHe Ha TPYJOBOTO MPaBOOTHOLIEHHUE.



AKTHBH

g’bﬂl"OT[!aﬁHl/l MaTepuajdHy aKTUBH

JbarorpailHuTe MaTepUaIHU aKTUBU C€ OLIEHSBAT IbPBOHAYAIHO MO cedecToiHOCT. KbM
cebecToifHOCTTa ce MpUOABAT M BCUUKM M3BBPUIEHW pa3xoau MO MpuIoOMBaHE HAa aKTUBA —
BCUYKH TUIATEHU MUTA, HEMPU3HATHU JaHBLM, KAKTO U BCUUKH MPEKU PA3XOAHU IO MPUBEXKAAHE HA
aKTUBa B pabOTHO CBCTOsIHME. Benuky nocneaBaly pa3sxoau, U3BbPIICHU 110 CbOTBETHUS aKTUB
Ce BKJIKOYBAT KbM HEroBaTa aMOPTU3MpYeMa CTOWHOCT, aKO HAlpaBEHUTE Pa3XxoJu JOBeJaT N0
MOBUIIEHUE HA WKOHOMUYECKUTE TMOJ3M OT W3IO0JI3BAHE HA AaKTUBA HAJ I'bPBOHAYATIHO
npusHaTtuTe. Bcuuky apyru pa3sxoiu ce OTHACAT KAaTo TEKYLIM Pa3XoaM 3a MEepUoAa.

JbarotpailHuTe MaTepUalHU aKTUBU CE aMOPTU3MPAT Ha 0a3ara Ha JMHEHHUS METO],
KaTO OLICHEHHUSAT MOJIE3€H JKUBOT HA Pa3JIMUHUATE TPYIU AKTUBH € CJICIHUAT:

JAMA Hopma Cpok
Crpaau 4%  25romuHu
Maiununu 1 o6opyaBaHe 30%  3.3roauHu
TpancnoptHu cpeacTsa,0e3

aBTOMOOUIIN 10%  10rogunu
ABTOMOOMIN 25% 4 roguHU
CTonaHCKU UHBEHTap 15% 6.7 roauHu
Kommtotpu 50% 2 TOJIMHU
Jpyru 15% 6.7 roauHu

[TpunobutuTe ABIATOTpaliHK MaTepUAIHU aKTUBH MO YCJIOBHATA HA (PUHAHCOB JIM3UHT Ce
aMOpPTU3UPAT HA OCHOBATa HA CPAaBHEHHMETO HA MPUIOOUTUS aKTUB C JPYTH MOJOOHH, OCBEH aKo
CpOKa Ha JIM3UHTOBHS JIOTOBOP € MO-KPaThK OT MOJIE3HUs CPOK Ha U3IOJI3BaHE HA aKTHBA.

OmnpejieleHUSIT MUHUMAJIeH CTOMHOCTEH Mpar Ha ChIIECTBEHOCT Ha MaTepualHUTe
abarotpaiiny aktuu € 700nesa.

HemaTepuajaHu AbJArOTpaiiHu AKTHBH

B rpynara Ha HemarepuanHUTE ABJITOTPaiHW aKTUBW MOMAAAT MPOrpaMHUTE MPOJYKTH,
npaBara BbPXY COOCTBEHOCT, MPOAYKTH OT HayyHa W pa3BoiiHa aeiiHocT. Hematepuanuure
aKTUMBU C€ MPU3HABAT MbPBOHAYAIHO MO ceOECTOMHOCT, 3a€AHO C BCUUYKM NPEKH pa3xoJu Mo
NpUJOOMBAaHETO Ha aKTMBa KaTO BHOCHM MMWTA, HEBB3CTAHOBUMHU JaHBLUM M PA3XOAUTE IO
BbBEXK/IaHE Ha aKTMBa B pabOTHO cbecTosiHMe. [locnenBaiio M3BBbPUIEHUTE Pa3Xojd, CBbpP3aHU
CbC CBOTBETHMs aKTMB C€ BKIJIOYBAT KbM ceOecTOMHOCTTa My, ako Morar ja AoBejar o
yBeJIMYeHHEe Ha WKOHOMHYECKHTE WM3TOAM OT M3MOJ3BaHeTO MY. Bcuuku apyru mocneaBainu
Pa3xoy MO eKIIoaTalyATa Ha aKTHBA C€ OTHACIT KbM TEKYIIUTE pa3Xxo/Iu 3a Mepuoja.

AMOpTH3MpAHETO Ha HeMaTepuajHWTEe aKTUBU C€ W3BBPIIBA MPU M3MOJ3BaHE Ha
JINHEUHUSA METOJI.

B 6Gananca Ha JlpykecTBOTO HeMaTepUAJHUTE ABATOTPANHU AKTUBM €€ MPEICTaBAT MO
leHa Ha NpuaoOMBaHe HamalieHa C HaTpynaHaTa aMopTH3alus M 3aryouTe OT o0e3leHKa.



CroliTocTTa Ha AaKTUBUTE NoJ4JIC)KM Ha O6€3L[GHKa, Korato c¢€ YCTaHOBM Y€ Ca HaJHue
O6CTOHTeHCTBa, BOACIIM 10 HaMaJICHUC Ha HETHATa peaiu3upyemMa CTOMHOCT TOJ, OajlaHcoBara.

MaTtepuaJjuu 3anacu

KBM rpynara Ha MarepuaHUTE 3aMacy c€ OTHACAT MaTepuaauTe, NPOAYKLHUATA, CTOKU U
HE3aBBPLIEHOTO MPOM3BOACTBO. MarepuanHuTe 3amacu ceé OLEHSBaT 10 METOJa Ha CpeaHo-
npererneHata croiHoct. [lpu ompenensHe Ha cebecTOMHOCTTAa MM ce B3eMar MOJ BHUMaHHe
pa3xoauTe MO MNpUAOOAHETO M BCHUYKM JAPYrM MpeKu pas3xoAu Mo mnpepaboTka, obpaboTka,
NPOM3BOJCTBO U pa3xoJuTe Mo aoctaBka. M3pbpluieHnTe GprHaHCOBU pa3xoau Mo npuaoduBaHe
HE ce OTHACAT KbM Ce0eCTOMHOCTTA Ha ChOTBETHUS MaTepHaeH 3arac.

HesaBbpiieHOTO MpoM3BOJACTBO Ce OLEHSABA Ha 0as3a M3BBPIICHUTE MPEKU pasXoau 3a
MaTepuaiu U Tpy U lpunagam@ara ¢€ 4aCcT OT MPOU3BOACTBEHUTE HEIMPEKU pa3sxXou. B Kpad Ha
OTUYETHUAT MEPUOMA IJIaHOBATa cebecToiiHOCT ce MnpuBexKJaa B CbTBETCTBHUE C Cl)&KTI/I‘IGCKI/ITG
U3BbPLICHU Pa3XOAH.

B GanaHca marepuanHuTe 3amacu ce 3aBeXIAT MO TO-HHUCKAaTa OT JABETe CTOMHOCTH:
ce0ecTOMHOCTTa M HeTHATa peaan3upyeMa CTOIHHOCT.

THProBcKku M APYry B3eMaHUs

BzemaHusiTa ce oTuuTar M npeacraBAT I10 CTOMHOCTTa Ha HW34ajJeHara (baKTypa.
OHCHKaTa 3a 3ary61/1 oT HeC’b6I/IpaeMI/I B3€MaHHUs C€ IIpaBu aKO MMa MHAHWKALIMKU 34 HCCUT'YPHOCT
10 OTHOLICHHUE Ha C’b6I/IpaeMOCTTa Ha B3CMaHMsATA. HCC’b6I/IpaCMI/ITe B3€MaHHsA CC€ HU3INHUCBAT,
KOraTto ToBa 0OCTOSITEJICTBO CE YCTAHOBH.

DHUHAHCOBH AKTHBH

@DuHAHCOBUTE aKTUBM BKJIOYBAT MapUUHU CPEACTBA W JPYrM KaTeropuu (UHaAHCBOU
aKTHBHU C W3KJIOYEHWE Ha XeJUKUpaIluTe (UHAHCOBU MHCTPYMEHTH. OTHACAHETO UM KbM €lHa
WM ipyra rpyna ¢pMHacoBM MHCTPYMEHTH e M3BBPILIBA Upe3 ONpejessHe Ha LieNTa Ha TAXHOTO
npuaoduBaHe. B kpas Ha Bceku OTUETEH MepuoJl ce MpaBU MPEeoLeHKa Ha MPUHAIEKHOCTTA Ha
CbOTBETHUS aKTUB KbM CBHOTBETHATa rpyna (PMHaHCOBU MHCTPYMEHTH.

[IbpBOHAUYaNTHOTO nNpH3HaBaHe Ha (MHAHCOBMS AKTUB C€ H3BBPLIBA M0 LEHa Ha
npuaoOrBaHe, HETUPaHa CbC CHOTBETHUTE PAa3XoJM 3a MpuaoOuBaHeTo UM. B kpas Ha nepuona
ce NpaBu TecTBaHe Ha (PMHAHCOBMS aKTHUB 3a HaJW4Me Ha obOe3leHKa. OTNHUCBaHETO Ha AaJeHUs
(MHAHCOB aKTMB C€ M3BBPILIBA, KOTraTo JAPYKECTBOTO M3ryOM KOHTPOJ BbpXY NpPUTEKABaAaHUTE
(pMHaHCOBM MHCTPYMEHTH B CJIEJICTBHE HAa MPEXBBPJISIHE HA MIpaBaTa Io TiX.

WuBecTuuuu, AbpkaHU [0 Mafex ¢ (UKCHpaHW WM OINpejesseMH MJallaHus Ha
ompejeneHa Objella JaTa, €€ OLEHABAT 10 aMOPTU3MPaHa CTOMHOCT upe3 MeTojJa Ha
epexTuBHaTa auxBa. [Ipu Hanmmume Ha oOe3leHKa, (PUHAHCOBUAT MHCTPYMEHT Ce OLIEHsBa 10
HETHA HACTOsALIA CTOMHOCT HA U3YMCIEHUTE MapUYHU NTOTOLH.

DUHAHCOBUTE AKTMBM, OTUUTAHU MO CIIPaBEIIMBA CTOMHOCT KaTo rnevanda wim 3aryoa,
ca Te3W AaKTUBU, KOMTO ca NpUIOOMTM C LeJl [oJlyyaBaHe Ha nedanba, BCJEICTBUE
KpaTKOCpOUHHTE KoJiebaHus B LieHaTa. [IbpBOHAaYaIHOTO OlLleHsIBaHEe HAa (PUHAHCOBUTE aKTUBHU Ce
U3BBPIIBA MO CEOECTHHOCT, KOSATO € CHpaBe/uIMBaTa CTOMHOCT Ha IUIATEHOTO HACPELIHO
Bb3Me3aBaHe. Cliel MbpPBOHAYATHOTO OLEHsABaHe, (UHAHCOBUTE HWHCTPYMEHTH OT Tas3u
KaTeropusi ceé OLEHSABAT MOC/IEJBALLO M0 CpaBe/UIMBa LIEHA, a aKo HAMa Bb3MOXKHOCT Ja Cce



OCUTYpsT TaKMBa KOTUPOBKHM, C€ MpaBM OLEHKAa Ha (DMHAHCOBHUs aKTHB MO aMOpTU3MpaHaTa
CTOMHOCT KaTo ce M3M0JI13Ba METO/1a Ha €PEeKTUBHHUS JIMXBEH MPOLICHT.

@duHacoBHUTE aKTHBH, OOSIBEHH 3a Mpojaax0Oa, ca oHe3M (pUHAHCOBU aKTHBM, KOUTO HE ca
Npe0CTaBeH! KPeaAWTH, He ca IbpKaHU A0 Maje’k, He ca OTYMTAHU KaTo nevyandu uiu 3aryou.
Te ce oruutar npu npuaOOMBAHETO MO Cce0ECTOHHOCT, HETHpaHa C pa3XxoAuTe TO0
npua0OKMBaHETO, a MOCeBAll0 Ce OLEHABAT M0 HACTOALIA CTOMHOCT, a aKO HAMAT KOTUPOBKH 3a
CbOTBETHUSI aKTHB, CE€ OLEHSABAT MO aMOpPTU3MpaHa CTOMHOCT, KaTo ce M3MOoJI3Ba MeToja Ha
e(eKTUBHATA JINXBA.

Hactenunure npoMeHu B cripaBeyiiBaTa CTOMHOCT Ha ChOTBETHHUS (PMHAHCOB aKTUB Ce
OTpa3siBaT COOCTBEHMsl Kamurajl, HeTHO oT JaHbuu. Ilpu npopaxba Ha (uHAHCOBHUSA aKTUB
peanusupaHara rneuyanda uiam 3aryba ce oTpassiBa B OT4eTa 3a JOXOJMTE.

[IpenocraBeHuTe 3aeMHM W Bb3HUKHAIUTE B3€MaHUs ca MpPeJOCTaBeHUTE MNapUUHU
CpeAcTBa, CTOKM UM ycayru. Te ca cblio (MHAHCOB aKTUB, Ch3Ja/leH OT MPEANPUATUETO, KOUTO
He € JepuBaTHUBEH (pUHAHCOB MHCTPYMEHT U HE ce ThpryBa Ha peryaupan naszap. [locnenpaiuo
Te3W aKTUBM C€ OLEHSABAT MO aMOpTU3MpyeMa CTOHHOCT, KaTro ce H3M0J3Ba MeToJa Ha
edexTHBHaTa JuxBa. [Ipy Hammune Ha pa3xoaM 3a 00e3leHKa, CTOMHOCTTa Ha ChOTBETHUS aKTUB
ce HamaJlsiBa ¢ 00e3LeHKaTa , KaTO HaMaJIeHHETO Ce OTpa3siBa B OTUETA 3a JOXOAUTE.

ToeproBckure B3emMaHMs ce oOe3LeHsBaT, KOraTo ca Hajluue oOCTOATEeNCTBa, 4e
JPpYKECTBOTO HsAMa jAa cbOepe cymuTe Mo Te3u B3emaHus. OOe3leHKaTa Ha B3eMaHMsATa ce
U3BBpPILIBA Ype3 ONpejieliiHe Ha pasjiMkaTta Mex1y OajaHcoBaTa CTOHHOCT Ha B3E€MaHETO U
HeTHaTa HacToALla CTOMHOCT Ha ObJeLIUTE MapUYHU MOTOLIHU.

Ilapu 1 NapUYHH eKBHBAJEHTH

Karo napu v napuyHu CKBUBAJICHTHU B APYIKECTBOTO CC OTYUMUTAT HAJIMYHUTEC B 6p0ﬁ
napu4yHu cCpeacrtBa I1o 0OaHKOBHTE CMCTKH, HACTIO3UTH, KPATKOCPOYHHU N BHUCOKOJIMKBHUAHU
HWHBCCTHULIMH, KOUTO 6’bp30 N JE€CHO Morar aa cc€ TpaHC(l)OpMI/IpaT B JIMKBUJIHU CpEACTBa U Ca
HUCKOPHUCKOBH 11O OTHOLICHUE ITPpOMAHATA B LIEHATA UM B KPaTKOCPOYECH ILJIaH.

aHbUH BbPXY /10X0/1a

JlaHbUHUTE 3aJBIKEHUS WM B3€MaHMsA Cca T€3M KPaTKOCPOUHM AKTUBU WM [acCUBH,
OTHACALUM Ce 3a TEKYLIMs MEePUOJ M HEMJIATEHU KbM JaTaTa Ha M3roTBaHe Ha OanaHca. TAXHOTO
M3YUCIIABAHE CE€ W3BBbPILIBA KaTO CE€ W3MOJ3BAaT JaHbUHATAa CTAaBKa 3a MEpPUOAAa U JaHBUYHMUTE
npaBuiia KbM OTYETHUsSI TIEPHOJ, 32 KOUTO ce OTHacAT. Besika npoMsiHa B pa3mepa Ha JaHbYHHUTE
B3€MaHUs U 3abJDKEHUS BbPXY J0X0/a c€ NPU3HABA KATO €JIEMEHT Ha OTYETa 3a JOXOJUTE.
OTcpoyeHUTe AaHBLUM Ce€ M3YMCIABAT MO MAacCUMBHHUA METOJ 3a BCUUKHM BPEMEHHHU DPa3JIMKU —
CpaBHEHME Mexy OajlaHcoBaTa cymMa Ha aKTUBUTE W MACHBUTE M TSAXHATa CbOTBETHA JaHbUHA
ocHoBa. He ce mpusHaBaT OTCpOYEHM AAHBUM MO PENyTallys, BPEMEHHU Pa3JIMKU, CBBP3aHU C
aKUMKM B ABLIEPHU TNPEANpPUATHS, aKo 0OpaTHOTO MpPOSIBJIEHUWE HA TE€3M aKUMU MoXe j1a Obje
KOHTPOJIUPAHO OT MPEANPUITHETO M HE Ce€ O4YakBa B OJM3KO ObJelle MPEeANPUATHETO Ja T'
npoaaje.

[lacuB Mo OTCpOUYEHM BPEMEHHM pa3MKU Ce NMpPU3HAaBa B MbJEH pa3mep. AKTUBMUTE IO
OTCPOYEHU BPEMEHHM Pa3JIMKH CE OLICHABAT CaMO JI0 CTENEHTA, B KOSITO ChIIECTBYBA BEPOSITHOCT
JPY’KeCTBOTO Ja ObJaT yCBOGHHU 4pe3 Obleln JaHbuHM nevyanou. Koraro ce onpenens pazmepa
Ha aKTUBUTE U MACUBUTE MO0 OTCPOYEHU JAHBLM C€ NpUjara JaHbyHaTa CTaBKa, KOSATO CE€ OYaKBa
Ja ObJie aKTyallHa Mpe3 NepUoJa Ha TAXHATa peann3aLus.



00e311eHKA HA AKTHBHTE HA JIPVKECTBOTO

OOe3lieHKaTa Ha aKTUBUTE Ha JPYKECTBOTO C€ M3BBPIIBA KbM jaTaTa Ha M3rOTBSHE Ha
oT4eTa C LieJl JIa Ce YCTaHOBU JlaJId CTOWHOCTTA Ha JaJIeH aKTUB He € MPeThpIisiia KOPeKIus.
WuauBuayanHuTe akTUBU ce MperjiekaaT 3a HaluuuMe Ha 00e3leHKa BBAHBXK TOJUIIHO KbM
Jararta Ha U3roTssHe Ha OanaHca. Korato Bb3cTaHOBAMATA CTOMHOCT HA aKTHBA € MO-HUCKA OT
HeroBaTa 0OajaHcoBa CTOMHOCT, OajlaHcoBaTa CyMa Ha aKTHBa ciiefBa Ja ObJe HamaleHa a0
pa3Mepa Ha BB3CTAHOBMMATa CTOMHOCT KaToO pa3jiiKaTa ce OTHAacs KbM 3arybara, MpuuuHEeHa OT
o0e31eHKa.

Bb3cranoBumara OanaHcoBa CTOMHOCT MpeACTBasiBa IPEBHUIICHUETO HAa HETHATa
NpoJiakHa IIeHa Ha JaJieH aKTUB HaJl ceraliHaTa CTOWHOCT Ha MPOTHO3MPAaHUTE ObJCIIN
HapI/I‘—IHI/I MOTOLIN.

OTuynTaHe HA JIU3UHTOBHTE 10TOBOPH
JIM3UHrOBUTE IOTOBOPH C€ OTYUTAT ChriiacHo u3nckBanusTa Ha MCC 17 —JIusuHr.

[Ipu ycnoBusTa Ha (UHAHCOB JM3MHI C€ MPEXBBPJAT BCUUKU MpaBa U M3roJu, KOUTO
Morar jJa ce W3BJeKaT oT (YHKLHMOHHMPAHETO Ha CbOTBETHUs akTuB. B OasaHca akTuBa ce
3aBeKJa M0 IMO-HUCKATa OT JBETE CTOMHOCTH — CIIpPaBEeAIMBAaTa CTOMHOCT HA HACTUS aKTUB U
cymaTa Ha MMHUMAJIHUTE JIM3UHIOBM I1awmaHusa. B GanaHca ce oTpassaBa OpyTO 3aIb/IDKEHUETO
1o MHAHCOB JIM3UHT, HE3aBUCUMO JaJIH € MJIaTeHO aBAaHCOBO YaCT OT 3aAbJXKEHUETO MO JIM3HMHIa,
KaTo IUIALAHMATA MO JIM3UHTa ce OTpa3siBaT €JIHOBPEMEHHO B OajlaHca B HaMmalleHUME Ha
3aJ1bJKEHUETO MO (PUHAHCOB JIN3UHT.

Bcuuky HOBONPUIOOMTH aKTUBM MPU YCJIOBUATA Ha (DMHAHCOB JIM3UHT C€ aMOPTU3UpaT
NPU yCJIOBUATA HA AMOPTU3ALIMS HA CbOTBETHUTE AbITOTPAiHU aKTUBH.

JIM3UHroBUTE TOrOBOPH, KOUTO HE MPENOCTABAT NPEXBBPIIAHE HA MPaBaTa U U3rOJUTE I10
NPEJOCTaBEHUsI 3a MOJI3BAHE AKTUB, CE€ OTHACAT KbM OINEPATUBHWUTE JIM3MHIOBU JOTOBOPHU.
Pasxoaute 3a nuamaHus Mo TAX €€ OTYUTAT KAaTO TEKyLUM pasxoiau. Pasxoaure, cBbp3aHU €
JU3UHIOBUTE JIOTOBOPUM — 3aCTPaXxOBKM M Jpyr'd TNOJOOHM TEKyLM IJ1allaHus 10
eKCII0aTalMATa Ha aKTUBUTE CE€ OTPa3sBaT B OTYETA 3a JOXOJAUTE.

AKTHBHTE, KOMTO JpYXKECTBOTO OTJaBa MNPH YCIOBUATa Ha (UHAHCOB JIM3MHI, Ce
oTpa3siBaT B OajlaHCa KaTO B3€MaHe, PaBHO HAa HETHaTa MHBECTULMS B JIM3UHTOBUS JIOTOBOP.
[lonyyeHuTe mnuamaHus ce ONpeAeNAT KaTo MOCTOSHEH MNPOLEHT Ha Bb3BPBLIAEMOCT BBPXY
OCTaTbUHATa CTOMHOCT Ha UHBECTULIMATA.

IlacuBu

CoOcTBeH KanuTaa

AKUMOHEpHUAT KanuTal Ha JpPYy>KeCTBOTO OTpa3siBa HOMHUHa/HaTa CTOWHOCT Ha
€MUTHPAHUTE aKLIMH.

bankankap 3APf e akuuMoHepHO JpYXKECTBO M € 3aIb/DKEHO Ja peructpupa B
TbproBckus perucTbp ONpejesieH pa3Mep Ha aKLUMOHEpPEeH KamuTaj, KONTO Ja CIyKU Karo
obe3neueHre Ha B3EMaHUATA HAa KPEJUTOPUTE KbM JPY)KECTBOTO. AKLMOHEpPUTE OTrOBapAT 3a
3ab/DKEHUSTa Ha JPY’KECTBOTO O pa3Mepa Ha CBOETO aKLMOHEPHO yyacTMe B KanuTajaa U
Morar Ja MpeTeHAupaT BpblaHe Ha TOBa yyacTHe caMO B MPOW3BOJCTBO IO JIMKBUAALMUS WIIN
HECBCTOSTETHOCT.

CopriacHo M3KMCKBaHMATAa Ha THProBCKMS 3aKOH M YcCTaBa APYKECTBOTO € JUTBAKHO Ja
dopmupa u dponpa “PesepBen”, KaTo U3TOYHMIM HA PoHaa Morat aa ObaaT - Haii-manko 1/100T
nevyanbara, KOsITO ce OTAes, I0KaTo cpejcTBata BbB GoHaa nocturHat 1/10yact ot pasmepa Ha




KanuTasa WM Mo-rojsMa 4acT, onpezeieHa ot O0woTo cbOpaHue; - cpeIcTBaTa, MOJTyueH! Haj
HOMUWHAJIHATA CTOWHOCT Ha aKLUWUTE NPU M3JABAHETO UM; - IPYTH U3TOUHULM, ONPEAEIECHU OT
O6woro cwvOpanue.CpeactBara oT ¢oHAa MOraT Ja ce M3M0J3BaT caMoO 3a IMOKpPUBaHE Ha
roauiiHaTa 3aryba v 3aryou oT MHHaiaM roguHu. Korato cpeactBara BbB (pOHJIA JOCTUTHAT
onpejiesieHUss B yCTaBa MHHMMAaleH pa3Mmep, cpeicTBaTa HajJ Ta3d cyMa Morar jaa ObaaT
M3M0JI3BaHU 32 yBeJIMYaBaHe Ha aKLMOHEPHUs KaruTall.

[IpeoueHbUHMAT pe3epB ce oOpaszyBa OT MOJIOKUTEIHATa pas3jiika MexJ1y OanaHcoBaTa
CTOHHOCT Ha HMMOTHUTE, MAlMHHUTE, CbOPAKEHUSTa U 00OpYABAHETO M TEXHUTE CIpaBeIMBU
CTOMHOCTM KbM JaTUTE Ha M3BbpILIBaHE Ha MpeoleHKUTe. EQexTbT Ha OTCpoUYeHHUTE AaHbLU
BBbPXY NPEOLEHBbUYHHUS PEe3epB Ce OTpa3siBa AUPEKTHO 3a CMETKa Ha TO3M pesepB. [IpeoeHbUHUAT
pe3epB ce MpexBbpJIs KbM HATPYIMaHU Meyandu, Korato akTUBUTE ca HallbJIHO aMOPTHU3HPAHHU.

PDuHaHCOBH HACHBH

B rpynara Ha ¢uHaHCOBMTE MacuBU ce BKJIOYBAT OaHKOBUTE 3aeMM, OOJMrallMOHHUTE
3ae€MU, ThPrOBCKUTE 3aAbJKEHUS, 3aAbIKEHUATA 110 (PUHAHCOB JIM3HUHT.

3a J1a Bb3HUKHE €INH (I)I/IHaHCOB nacuB Tp}I6Ba Ja € HaJluue AO0roBOpPHO 3aAbJDKCHUC 3a
jiam@aHe Ha nmapuyHu CyMu HWJIK Apyr (I)I/IHaHCOB AKTUB HJIM pasMsAaHaTa Ha (I)I/IHaHCOBI/I aKTHBH C
Apyro npeanpusaTue. HBB’prIeHI/ITC JIMXBCHU TJIAaHHs 1O MPUBJICUYCHUTE PECYPCU CE€ OTUUTAT
B O0TUCTA 3a JOXOJHUTEC.

HOHy‘leHI/IHT 0o0JMrallMOHEH 3aeM Cce€ OTYMTa B 0OajlaHca 1Mo ce0ECTOMHOCT HETHO OT
PasxoaArMTe 110 I10JIYYaBaHCTO Ha 3acMa. ®OUHAHCOBUTE pasxoar II0 ypeKAaHEC Ha 3acéMa U
MPEKHUTE pa3xoJ U C€ OTHACAT KbM IIPEHOCHATa CTOMHOCT Ha (1)I/IHaHCOBI/IH nmacuB 10 CTCIICHTA, B
KOATO T€ HE CC YPCIKAAT KbM Kpas Ha rnepruoa , rnpes3 KOWTO ca Bb3HUKHAJIU.

HpI/I (1)I/IHaHCOBI/IH JIM3UHI OLICHSABAHETO CE€ HM3BbLPUIBA IO II'bpBOHaYaJHATa CTOMHOCT,
HaMaJiICHa C KallMTaJOBHA MHCTPYMEHT Ha JIM3UMHIOBATa BHOCKA.

T’prOBCKI/ITC 3aAbJOKECHUS C€ OLCHABAT IIbpBOHAYA/JIHO IO HOMHWHAJIHA CTOMHOCT U
BIIOCJICACTBUE CE€ OLCHABAT 10 aMOPTU3UpPYEMA CTOMHOCT, HaMalleHa ¢ TUIalllaHeTo Mo YpeKIaHe
Ha 3aAbJDKCHHUETO.

IloavyeHu 3aeMH

IIpn mbpBOHAYATHOTO NMPU3HABAHE 3a€MUTE C€ OTUUTAT [0 CIPABENIMBA CTOMHOCT, Cle]
NPUCTIAJAHE HA HAMpaBEHUTE pa3Xou o npuaoduBaHeTo Ha 3aeMa. [locienBamoro oueHsBaHe
Ha 3aeMa ce M3BbpLIBA MO amMopTU3Upyema cToiHOCT. Clie[; MbpBOHAYATIHOTO NPU3HABAaHE
NPUBJICYEHUTE CPEJICTBA CE OLICHABAT MOCJIEABALIO [0 AMOPTU3MPYEMa CTOMHOCT MO METOAA Ha
eeKTUBHATa TMXBa. AMOpPTH3MpyeMaTa CTOMHOCT ce MoJyyaBa KaTo ce B3eMaT NpeaABU BCUUKU
BUOBE TaKCH, KOMHUCHOHHU W Jpyru pasxoiu, BKJI. JluckoHT u npemwus. [lewanbata wim
3arybara ce mpejactaBiT B OTyera 3a JOXOAUTE KaTo (MHAHCOB MPHUXOJ WM pa3Xxon Mpe3
NEepUoia Ha aMOPTU3ALIUsA, KAKTO U KOTaToO 3abJIKEHUATA €€ OTIUIIAT WIA O0E3LIEHAT.



BAJIAHC
AKTHBH

O06eM, CTPYKTYpa H IHHAMHKA HA AKTHBUTE

30.9.2014 31.12.2013
BGN "000 % BGN "000 %
JIbarorpaiiHu aKTUBU 5403 40.57 5735 50.06
KpaTkoTpaiinu akTHBI 7914 59.43 8066 49.94
OO01m10 aKTHBH: 13317 100 13801 100
O0em, CTPYKTypa H AMHAMHKA HA AbJTOTPaiiHNTe MaTePHATHH AKTHBH
30.9.2014 31.12.2013 H3meHeHHe
BGN BGN BGN
"000 % “000 % "000 %
1. 3emu 350 12.64 350 11.40 0 0.00
2. Crpany 1 KOHCTPYKITHH 1284 46.37 1452 47.30 -168 -11.57
3. Mamman u 060opyaBaHe 355 12.82 448 14.59 -93 -20.76
4. CpopaxeHnus 418 15.10 447 14.56 -29 -6.49
5. TpancnopTHu cpencraa 46 1.66 61 1.99 -15 -24.59
6. CTOnaHCcKH WHBEHTap 14 0.1 17 0.55 -3 -17.65
7. Pazxonw 3a mpunobuBane Ha JIMA 302 10.91 295 9.61 7 2.37
O0wmo AbAroTpaiiHu MaTePHAIHH AKTHBH 2769 100 3070 100 -301 -9.80
O0eM, CTpPYKTYpa H AHHAMHKA HA AbJr0oTpaiiHNTe HEMATEPUAHH AKTHBH
30.9.2014 31.12.2013 HN3menenue
BGN BGN BGN
"000 % “000 % "000 %
1. IpaBa BbpXy COOCTBEHOCT 21 10.34 46 18.25 -25 -54.3478
2. I[IporpaMHu MPOAYKTH 172 84.73 196 77.78 -24 -12.24
3. pyru Hemarepurainu
JBJITOTpaliHU aKTHBH 10 4.92610¢ 10 3.97 0 0
00110 IBJArOTPaliHN AKTHBHU 203 100 252 100 -49 -19.44

B mepo “mpyru” kbM rpynara Ha HeMaTepuaaHUTE IbATOTPalHU aKTHBM Ca BKIHOYEHU
M3BBPIIECHUTE Pa3X0H M0 HAET aKTHUB 3a HYKJWUTE Ha yPaBJICHUETO.

Crarusta , [IporpaMmuu npoaykru” npeacraBisiBa MHrerprpaHara MHGopmaloHHa cuctema

SAP — ERP “All-in-one”.



MaTtepuaJjiHH 3anIacH 30.9.2014 31.12.2013 H3menenue
BGN "000 % BGN "000 % BGN "000 %
Marepuanu 1188 47.73 1171 47.54 17 1.45
Croku 0 0.00 11 045 -11 -100.00
[Mponykuns 266 10.69 338 13.72 -72 -21.30
He3sapwpieHO pOM3BOICTBO 1035 41.58 943 38.29 92 9.76
(0110 2489 100 2463 100 26 1.06
IlapuyHu cpeacTBa 30.9.2014 31.12.2013 HN3meHneHue
BGN
BGN "000 % BGN "000 % "000 %
[Napu4nu cpenctea B 6poii 209 72.57 314 49.61 -105 -33.44
[Tapuunu cpenctsa B
0e3CPOYHH JIECTIO3UTH 79 27.43 319 50.39 -240 -75.24
OG0 napu4He cpeacTsa 288 100 633 100 -345 -54.50
KpaTkocpounu B3eMaHus 30.9.2014 31.12.2013 N3meneHue
BGN "000 % BGN "000 % BGN "000 %
BsemaHnus ot cBbp3aHu
MPeIIPUSTHS 2119 41.25 2051 41.27 68 3.32
Bsemanus ot kiMeHTH 1
JIOCTaBUYULIU 772 15.03 756 15.21 16 2.12
Bzemanus no npegocraBeHn
TBhPrOBCKH 3aeMU 1815 35.33 1815 36.52 0
JlaHb1M 3a Bh3CTAaHOBSIBAHE 60 1.17 37 0.74 23 62.16
CbeOHU U TIPUCHACHU
B3EMaHUs 1 0.02 0 0.00 1
Jpyru kpaTkocpouHu
B3E€MaHMUs 370 7.20 311 6.26 59 18.97
O0mo KpaTKOCPOYHH
B3eMaHUs 5137 100 4970 100 167 3.36
IMacuBu
OGem, cTpyKTYpa H 30.9.2014 31.12.2013 HN3menenue
JMHAMHKA HA MACHUBUTE BGN “000 % BGN "000 % BGN "000 %
Cob6cTBeH KanuTam -3866 -29.03 -3750 -27.17 -116 3.09
ManuHCTBEHO yJacTHe 1001 7.52 1096 7.94 -95 -8.67
Jbarocpodnu nacusu 9737 73.12 9811 71.09 -74 -0.75
Kpatkocpoynu nacusu 6445 48.40 6644 48.14 -199 -3.00
006110 NacuBH 13317 100 13801 100 -484 -3.51



ITacuBn

Kbm 30.09.2014r. ocHoBHMAT KanuTad Ha ,bankankap 3APS”AJl e B pasmep Ha 2403956
(1Ba MWIMOHA YETHPUCTOTMH W TPU XWIAAM JAEBETCTOTHH TMETAECeT M IIeCT) JIeBa,
pasnpenenein B 2 403 956 Oposi OOMKHOBEHM TMOMMEHHM aKIMW C MpaBO Ha TJjac.
CoOCTBEHHUAT KanuTaj € OTpUIATeNIHA BeIMYMHA U Bb3u3a Ha (3866)xui. JiB., KaTO CpsIMO
NpeAX0JHOTO TpUMeceure ce HabroAaBa OTPULIATEIHO U3MEHEHHE Ha ChCTOSIHUETO Ha TO3U
nokasaresn ¢ 15 xui.s.

JInzuHr
Kbm 30.09.2014. “bankankap 3APS” Al HAMa CKIIFOYEHH JJOTOBOPH 3a JIM3UHT.
JbiepHoTto npyxkectBo ,bankankap PYEH” AJ] cbiio e nu3uHronosiyyares rno S 10roBopa

3a (pMHAHCOB JM3MHI, UMALIM 3a NPEAMET MallMHU U aBTOMOOMIIU, HYKHU 3a JeHHOCTTa Ha
JPY’KECTBOTO.

Abarocpoynun puHAHCOBH NACUBH
30.9.2014 31.12.2013

Jbarocpoysnu GUHAHCOBH NACHBH BGN "000 BGN "000
3aIbIKEHHS TT0 OOIMTal[MOHHN 3aeMU 9428 9466
Hpyru 0 15

OBIIIO 9488 9562

Tbproecku u APyru 3aabJKeHHS

30.9.2014 31.12.2013 N3menenne

BGN BGN BGN
TBHProBCKH M APYTH 331bJIKEHUS “000 % 000 % 000 %
3aIbJDKEHHUS IO TIOJTyYeHU 3aeMHU OT
0aHKM 1 HeOAHKOBU MHCTUTYLUU 716 11.11 539 8.02 177 32.84
Tekyl1a 4acT OT HETeKYIIH
3a0bJDKECHUS 38 0.59 215 3.20 0.00
3aaboKeHns KbM JOCTaBUULU 3095 48.02 2928 43.55 167 5.70
3ab/DKEHNS KbM CBbP3aHU
MPEANPUSITHS 0 0.00 1 0.01 -1 -100.00
3amrbKeHns KbM TIepCOHaa 163 2.53 177 2.63 -14 -7.91
3aabioKkeHns KbM OCUTYPUTEITHH
MPEANPUATHUS 103 1.60 59 0.88 44  74.58
JlaHbYHU 3aIBIKEHUS 131 2.03 132 1.96 -1 -0.76
3abJDKEHHS IO TIOJTyYeH!
TbHPrOBCKU 3aeMU 1815 28.16 1815 26.99 0 0.00
Jlpyru TeKyIy 3a1bJHKeHUs 384 5.96 858 12.76 -474 -55.24

ObIIO 6445 100.00 6724 100 -279  -4.15



OTYET 3A 1OXOAUTE

HeTHun npuxoan ot npoaaxon 30.9.2014 30.9.2013 N3menenne
BGN BGN BGN
[Tpuxoam ot mpopax6u Ha: “000 % “000 % “000 %
- IPOAYKITHS 5766 93.79 7152 95.12 -1386 -19.38
- CTOKH 0 0.00 0 0.00 0
- ycayru 41 0.67 48 0.64 -7 -14.58
- Ipyru 341 5.55 319 4.24 22 6.90
OBLIO 6148 100 7519 100 -1371 -18.23
30.9.2014 30.9.2013 N3menenue
Pa3xoau no uKOHOMHUYECKH BGN BGN BGN
eJIeMeHTH “000 % "000 % “000 %
Pa3xonu 3a matepuanu 2874 50.20 4035 55.51 -1161 -28.77
Pa3xoau 3a BbHILHYK yciyru 559 9.76 633 8.71 -74 -11.69
Paszxonu 3a aMmopTuzanum 390 6.81 330 454 60 18.18
Paszxonu 3a BE3HArpaXaeHUS 1516 26.48 1703 23.43 -187 -10.98
Pasxomu 3a ocuUrypoBKH 247 4.31 280 3.85 -33 -11.79
banancoBa cToifHOCT Ha
MpoJaicHUTE aKTUBH Oe3
MpOLyKUUs 123 2.15 145 1.99 -22 -15.17
H3meHenue Ha 3amacure OT
MPOAYKIIUS ¥ HE3aBbPILICHO -
MPOU3BOACTBO -21 -0.37 101 1.39 -122 120.79
JpyrH, B T.4. 37 0.65 42 0.58 -5 -11.90
Ob6e31eHKa Ha aKTUBU 0 0.00 0 0.00 0
POBU3HU 0 0.00 0 0.00 0
(023311(0) 5725 100 7269 100 -1544 -21.24
Pa3xoau 3a Bb3HATpakIeHUs!
30.9.2014 30.9.2013 N3meHnenne
BGN BGN BGN
Paszxoam 3a Bb3HArpaKIeHHsA “000 % “000 % “000 %
Pazxonu 3a 3annaru 1516 85.99 1703 85.88 -187 -10.98
Pa3xonu 3a couuaiHi OCUTYpPOBKU 247 14.01 280 14.12 -33 -11.79
OBIIO 1763 100 1983 100 -220 -11.09



C}IB.TIKH CbC CBbP3aHH JHIIA

B3eMaHHS OT CBBP3aHH NPEANPHATHSA 30.9.2014 31.12.2013
BGN 000 BGN 000

Herekyin 0 0
Texkymn 2119 2051
2119 2051

3aab/IKeHUS KbM CBBLP3aHH NPeANpUsATHS 30.9.2014 31.12.2013
BGN 000 BGN 000

HeTtexymu [¢] 0
Texkymmn 0 1
0 1

PYTH BajKHH CHOMTHSA

JHara

Cnburne

30.7.2014

ITpencraren MexTUHeH (HUHAHCOB OTUET 3a BTOpO TpuMecedue Ha 2014 ronquHa

30.7.2014

TTpefcTaBeH OTYET HA eMHUTEHT Ha 0OJIMraliiu 3a BTOpo TpuMmeceure Ha 2014 roguHa

28.8.2014

IlpeacraBeH MeKIHHEH KOHconuaHpaH GHUHAHCOB OTHET 3a BTOPO TpUMeceuue Ha 2014r.

10.9.2014

TIpencrasena nokaua 3a ceukBaHe Ha O8u1o cbdpanue Ha OONMHralHOHEPUTE, HACPOYCHO

3a 26.09.2014 1.

11.9.2014

IlpencraBeHo yBeoMIIeHHE 3a IPEACTOALILO KYIIOHHO TUTalane ¢ nagex 22.09.2014

roJHHAa

19.9.2014

IlpencTaBeHO YBEIOMIJICHHME ChINTACHO W3HCKBaHHATa Ha WI1.27, an.3 ot Hapenda Ne2 Ha

KDH

26.9.2014

IIpencraren npotokon ot 0010 ckOpaHiie HA OOITUrallHOHEPUTE, TPOBEJIEHO Ha

26.09.2014 r.

26.9.2014

IIpencrareHo yBeJOMJIGHHE OTHOCHO HpHETH ¢ pemienne Ha OO0 csOpanue Ha
odnurauMoHepuTe, NpoBedeHo Ha 26.09.2014 r., mpOMeHH B NapaMeTPUTE MO €MHCHSA

obnuranuunu, emutupanu ot "bandkankap 3APA"ALL

15.10.2014

Ilpeacrasen mexaunen (GUHAHCOB OTUET 3a TPETO TpHMeceuHe Ha 2014 r.

15.10.2014
r.

IlpeacTaBeHn oTHeT HA @eMUTEHT Ha ODJIMIalldy 3a TPEeTo TpuMmeceure Ha 2014 roadHa

16.10.2014

Hpe,E[CTaBeHO YBEJAOMIICEHHE 3a MPEACTOAIO KYNNTOHHO JIMXBEHO IJjallaHe ¢ naaeix

22.10.2014 rogunna

13.11.2014

npeﬂCTaBeHO 3asiBJICHHE 3a pasnpeAJcHHUE Ha JIMXBEHO I.JallaHe

Hoemepn 2014 r.

[TaBauKeHH
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