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O0ma nudopmanus

bankankap 3APS AJl e peructpupano B TbproBckusi peructbp, BoJieH OT ATEHLUUSITA
no BrniucBanusTa ¢ EMK 814191256Cenanuiiero u aapeca Ha ynpaBlieHUeTo Ha JIpykecTBOTO €:
bwarapus, rp. [laBaukenu, ya.” Tomo Kere”1, Ten. + 359 610/52 501pakc: +359 610/52 603;
enextpoHeH ajapec: info@balkancar zarya.com u web site www.balkancar zar ya.com.

Jpy>KecTBOTO MMa €JHOCTENEHHA CUCTEMA Ha yrpaBieHue. CbBETHT HA AUPEKTOPUTE HA
HpyxecTtBoTO € B cbeTaB: CrosiH CroeB — npeacenaren Ha CbpBeTa Ha AUpeKTopute, BeHuucnas
CroitHeB — uneH Ha CbBera Ha aupekropure W Jlumurep MBaHuoB — uneH Ha CbBeTa Ha
JUPEKTOPUTE U U3ITBJIHUTENIEH YJIEH.

»bankankap 3APS”AJl ce npencrapisiBa npej TPeTHU JHLA OT U3MbIHUTETHUS
ysieH Ha CbBeTa Ha aupekTopute Jumutbp Branumupos MiBaHuoB u ot uiieHa Ha CbBeTta
Ha nupektopure Benuucnas Kupunos Croiines.

C ornen Ha ydpeneHata npokypa”bankankap 3APSA”AJl ce mpexacraBisiBa OT
yneHoBere Ha CbBeta Ha aupekropute Jlumutep BrnanumupoB MBanuoB n Benuucnas
Kupunos CroiiHeB u ot npokypucta MupasHa bopucoa [IpToBa nootaeHo.

[TpokypuchbT Xpucto JleHueB XapuTOHOB ¢ MpejacTaBisBa ,bankankap 3APA” Al
3aeqHO ¢ uieHa Ha CbBera Ha [lupekropure Jumutbp BrnagumupoB MBaHuoB  uim
3ae/HO ¢ ujieHa Ha CbBeTa Ha nqupekropure Benuucnas Kupunos CToiiHeB WM 3aeIHO €
npokypucta Mapusina bopucosa [IbTOBa , MOOTIETHO.

OcHOBHUSAT npeaMeT Ha JeiHocT Ha bankankap 3APS AJl e npou3BoACTBO, CEpPBU3, PEMOHT U
TBProOBUsA C J)KAHTU M JPYrM KOMIIOHEHTHM 3a Kapu W JApyra MoJeMHO-TPAHCIOPTHA TEXHUKA,
CTOKH U YCJIYT'M 3a HaceJEeHUETO.

OunancoBusaT otueT kbM 30 centemBpu 2015r., BKIIOUUTENHO CpaBHUTETHATa WHOpPMALUS

kbM 30 centemBpu 2014u 31 nexkemBpu 2014r., e cbecTaBeH B ChOTBETCTBUE C U3UCKBAHUATA Ha
neiicrBamure MCC u MC®O.

C4yeToBOAHA NOJUTHKA

Jpy*xecTBOTO M3roTBsl (PUHAHCOBM OTYETH HAa OCHOBATa Ha UCTOpHUYECKaTa LieHa, KaTo e
BB3MOKHO NPWJIAraHETO Ha CYETOBOJHU OLIEHKH W JIOMYCKaHUs, U3BBPLIBAHU NPU OTYUTAHE HA
TEKyIIU CbOUTHS U JeCTBUA. PBKOBOICTBOTO Ha JPYKECTBOTO CJIE/BA J1a HANIpaBU Haii-100puTe
NpUOIU3UTETHU OLEHKH, HAUNCIIEHUs U pa3yMHHU MpPeJJI0KEeHUsl, KOUTO OKa3BaT BIMSHUE BbPXY
OTYETHUTE CTOWHOCTM HA AKTUBUTE M IACUBUTE, OINOBECTSIBAHE HA YCIOBHU B3E€MaHUS U
3abJDKEHUS] KbM JlaTaTa Ha OTYETAa, U PECINEKTUBHO HA OTYETHUTE CTOMHOCTHU Pa3MepHU Ha
NPUXOANUTE U PA3XOJUTE 3a CbOTBETHATA FOAMHA. M3BbplIEHUTE NPEAONOKEHUS, HAUMCIEHUS U
OLIEHKM ca OCHOBaHM Ha MH(OpPMAaLMATA, KOATO € HaJWYHa KbM JaTata Ha (pUHAHCOBUS OTYeT,
nopajau Koeto ObaeluTe pakTHIecKn pe3yaTaTi MoraT a ObAaT pa3iuyHU OT THX.
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OT4yeTHA BAJIVTA

@DyHKUMOHAHATa U OlNepaTHBHA BajlyTa MPU M3rOTBAHETO Ha (PMHAHCOBHUTE OTYETH €
Obarapckus neB. IlapuunuTe cpenctBa, B3eMaHUMATa M 3aJb/DKEHUATAa Ce OTYMTAT B JIEBOBA
paBHOCTOMHOCT Ha 0a3a BaJyTHHS Kypc KbM JaTara Ha onepauusta. Ha meceuHa 0asa ce npasu
NpeoLeHKa Ha BaJlyTHUTE MO3MLMM KaToO ce M3MoJi3Ba opuuuaniHus ooMeHeH kypc Ha BHB kbMm
nocjieJHus paboTeH NEH Ha Meceua, 3a KOWTO ce mpaBu mpeoueHkara. OTueTeHuTe BajlyTHU
KypPCOBHU pa3/IMK{ c€ OTYUTAT KAaTo TEKYLIM (PUHAHCOBH MPUXOJM WM Pa3Xoau U ce MpeJCcTaBAT
B OTYETA 33 MPUXOJU U Pa3X0OJHU.

IIpuxoau u pa3xoau

JlpyecTBOTO MpU3HaBa MPUXOIUTe Ha 0a3a MpUHIIMIIA HA HAYKCIsIBaHE U J0 CTEMeHTa,
JO KOSTO HWKOHOMMYECKUTE H3roau ca MpUAOOMTH OT JAPYXKECTBOTO M OTYMTaHe Ha
BB3MOXHOCTTA MPUXOJUTE Ja MOraT HaAeXKAHO Aa ce u3MmepsT. llpuxoaute oT mponaxOu Ha
NPOJYKIMSA U CTOKHU ce MPU3HABAT, KOraTo BCHMYKU CHLIECTBEHH PUCKOBE U MOJ3U OT TAXHOTO
U3M0J3BaHe ca MpeXBbpJeHU Ha KymyBaua. [IpuxoauTe, peanusupanu OT npojaxkda Ha YCIyrd
ce OTYMTAT, aKO MOXKE PeasHo Ja Ce YCTAaHOBU 3aBBbPIICHOCTTa Ha CAEJKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBAT TNpPEKUTe pa3xoJu IO HU3BbpLIBAHE Ha clelkaTta W pa3XoauTe To
NpUKIIOUBaHeTo i. Peanusupanute npuxoau OT JMXBU C€ OTYMTAT Ha BpeMeBa 0asza, KaTo ce
U3M0J13Ba MeToJa Ha e(peKTHBHATA JIMXBA.

HBB’prIeHI/ITe pasxoan €€ OoTpassiBaT B MOMEHTA Ha TAXHOTO BB3HMKBAHC W Ha Oasa
NPUHLOUIIMTE Ha HAYUCIABAHC MW CbIIOCTABUMOCT. DUHAHCOBUTE Mnpuxoau M pa3xou ce
OTpas3siBaT B OTYETAa 3a OTYETa 3a AOXOAWTE HETHO, KAaTO C€ CBHCTOAT OT pa3xoJu 3a JIMXBH,
KYPCOBH pa3/IMKKU OT BaJIlyTHHU OIlI€paliluu U 0aHKOBH TaKCH I10 MNOJIy4Y€HH 0aHKOBM 3a€MU.

Cxemu Ha (GMHAHCOBHU OTYETH

PbkoBOAICTBOTO Ha JpyxecTBOTO ompenens ¢dopmara ¥ CbhIbPKAHUETO HA OTIACITHUTE
KOMIOHEHTH Ha (UHAaHCOBMS OT4YeT — OajaHc, OTYET 3a BCEOOXBATHMUSA JOXOJ, OTYET 3a
N3MCHCHUATA B CO6CTB€HI/I$I Karnurali, oT4yeTa 3a HapI/I‘-IHI/ITe TIOTOLIH, KaKTO u
MocJIeI0BaTeIHOCTTA Ha MPe/ICTaBsiHE Ha CTAaTUMTE IO CTEMNeH Ha ChiecTBEeHOCT. Te ce mpunarat
MoceIoBaTeIHO OT €AWH OTYETeH NepuoJ] B JPYr, OCBEH ako ce Hajara mnpomsiHa OT
HOpMaTI/IBeH AKT WUJIA 110 npeueHKa Ha ,Z[py)KeCTBOTO.

H3I[3.,E[€HI/ITG OOMKHOBEHU AKIMU CbCTaBJABAT YaCT OT OCHOBHHSA aKIIMOHEPEH KaluTall.
I[I/IBI/II[eHTI/ITe no u3gajacHu OOUKHOBEHU AKIIMKM C€ OTUYMTAT B HaMaJICHUEC Ha KaluTajla Mpe3
nepuoaa. I[py)KeCTBOTO HE OTYHUTA HCBHCCCH KalluTall.

Z[py)KeCTBOTO (5] Cb3aJ10 3aKOHOBH pe3CpBU criopen HU3HUCKBaHUATA Ha
3aKOHOAAaTCJICTBOTO. PaBMep’bT Ha 3aKOHOBHUTE pE3€PBU M3MUKCBa TO# Ja ChOTBETCBA Hal-Maliko
Ha 10% ot AKHMOHCPHUA KalluTaJl Ha APYIKECTBOTO. HpI/I HECHOTBETCBUEC 3aKOHOBHUTE PE3CPBU
Tp}I6Ba Ja ObJaT JOITbJIBaHU A0 JOCTUTaHETO HAa MU3MCKBAHCTO 34 MUHHUMAJIHHSA UM pasMep. Te3u
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pe3epBU He MOAJeXaT Ha pasnpeneneHue. Jlpyrure pesepBH M HepaslpenelieHara nedanda
MOJJIeKAT Ha pasnpeaesieHue.
HuBecTHIINY B IbIIEPHHU NPeNPUSATHUS

JlbuiepHu ca Te3u ApYy)KECTBa, KOMTO C€ HaMHMpaT MOJ KOHTpoJa Ha NpenpUsiTHETO-
Maiika. KOHTponbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOXKHOCTTA Jia c€ pbKOBOAM (HHAHCOBATa U
ornepaTMBHATa MOJIMTUKA HAa JBLUEPHOTO MpeaNpuUsTHe, Taka 4e Ja ce M3BIMYaT M3roAu B
pesyarar oT jAelHocTTa My. B camocrositenHute ¢QuHAHCOBM OTYeTH Ha JlpyxkecTBOTO,
MHBECTULIMUTE B JIbLIEPHU MpEeAnpUATHs, ca BKIOYEHU No ceGecToitHOCT. [Ipy u3nosasBaHe Ha
TO3M METOJ B OTYEeTa 3a JOXOJUTE Ce MpHU3HaBa J0XOJA OT MHBECTHLHUATA CaMO JIOKOJKOTO
MHBECTUTOPBT MoJlyyaBa [l OT pasNpelieieHUeT0 Ha aKyMmyjMpaHaTa HeTHa medasnba oT
NpeANnpUsTUETO, B KOETO € MHBecTHpal. J0XoabT, NOJdyuYeH OT MHBECTULMATA HaJ pa3Mepa Ha
npunajamarara My ce yacT OT revandaTa, c€ OTYMTa Karo HaMmalleHWe Ha CTOWHOCTTa Ha
MHBECTULIMATA.

»bankankap 3APA” AJl - IlaBnaukenu npurtexaBa 51% ot kanurana Ha ,bankaHkap
PYEH” AJl — AcenoBrpan. [IpeaMeTbT Ha A€HHOCT Ha IbIIEPHOTO JPY>KECTBO € MPOU3BOJICTBO,
PEMOHT, CepBU3 U ThProBUs C KOMIIOHEHTH 3a KapH U pyra noJeMHO-TPaHCIIOPTHA TEXHUKA.

«bankankap 3APS» AJ] mpurexaBa 99,98% or kanutana Ha <«3APS MuBecT»A]l.
Jlpy’)xecTBOTO € ¢ TmpeaMeT Ha AeMHOCT NpuaoOMBaHe, YNpaBlIeHWEe W OTUYy)KaBaHe Ha
KaluTalOBU y4acTHs B JIPYTM THPrOBCKHM JIPY)KECTBA; YIpaBJieHHE HA ThPrOBCKHU JIPYKETBA;
KOHCYJITAlluM BbB BPb3Ka C MPUIOOMBAHETO, YIPABICHUETO M OTUYXKIABAHETO Ha KallMTaJIOBU
y4acThs B TBPrOBCKHM JPY)KECTBA; KOHCYJTAllMM BbB BPb3Ka C YNPaBICHUETO Ha ThPOBCKU
JPYKECTBa; U3BBPIIBaHE HA aHAM3 Ha (MHAHCOBOTO, MKOHOMUYECKOTO M MPABHOTO ChCTOSIHUE
Ha TBPrOBCKU JIPYXKECTBa, OLIEHABaHE Ha THPrOBCKU JPY)KECTBA W KAlMTAIOBU Y4acTHs B
TBHPrOBCKH JIPYKeCcTBa; MpuaoOuBaHe, yrpaBieH!e U OTYyAaBaHe Ha BCSIKAKbB B (UHAHCOBU U
JPYTH aKTUBH; JIU3UHT; CYOIM3UHT.

Jloxoau HA aKIus

OcCHOBHUTE JOXOIM Ha aKLMs ce IMOoJydaBaT KaTo ce pa3je/M HeTHaTa nedanda Wiu
3ary0a 3a nepuoja, MoJJieKallla Ha paslpelelieHue MekAy aKLMOHEepUTe, NMpUTEKaTeId Ha
OOMKHOBEHM aKLMH, Ha CPEeJHO MpeTeryieHust Opoil Ha mpuTexaBaHUTe OOMKHOBEHM aKLMM 3a
nepuoja.

CpenHo-nipereryieHMaT Opoil akuuMu npejcTBaisBa Oposi Ha IbpkKaHUTE OOMKHOBEHU
aKUMK B HA4aJo0TO Ha MEepHUoJia, KOPUTrupaH ¢ 6post Ha 0OpaTHO U3KYNEeHUTe OOMKHOBEHU aKLIUU
M Ha HOBOEMMTHpPAHUTE TaKKBa Mpe3 Mepuojia, YMHOXKEH Mo cpelHo BpemeBus ¢axtop. To3u
(dakTop u3pazsBa Opos Ha AHUTE, MpPe3 KOUTO KOHKPETHUTE aKLMM ca OUIM IbpiKaHH, CIIPIMO
o0y Opoit Ha THUTE Mpe3 Nepuoia.

JloxoaM Ha akuMs ¢ HamalleHa CTOMHOCT He ce W3UMCIABAT, Thil KaTO HAMA M3JaeHU
NOTEHLMAIHU aKLMH1 C HaMaJjleHa CTOMHOCT.

Z[py)KeCTBOTO (5] Cb3aJ10 3aKOHOBH pe3CPBU criopen HU3HNCKBaHUATA Ha
3aKOHOAAaTCJICTBOTO. PaBMep’bT Ha 3aKOHOBHUTE pE3€PBU M3MUKCBa TOM @ ChOTBETCBA Hal-Mallko
Ha 10% ot AKIHMOHCPHUA KalluTaJl Ha APYiKECTBOTO. HpI/I HECHOTBETCBUE 3aKOHOBHUTE PE3CPBU
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TpAOBa ja ObJAT JOMBJIBAHU IO JOCTUTaHETO Ha M3MCKBAHETO 32 MUHUMAIIHUS UM pa3Mep. Te3un
pe3epBU He MOAJeXaT Ha pasmpeneneHue. Jlpyrure pesepBu M HepaslpeneleHara nedanda
MOJIJIeKAT Ha pasnpeaesieHue.

IleHCMOHHH U APYI'd 3a1bJIKCHUSA

TpynoBute ¥ OCrypUTEIHM OTHOLIEHUSI ¢ PAOOTHULIUTE U CIIY)KUTEIUTE B APYKECTBOTO
ce OocHoBaBaT Ha pasnopenOute Ha Kojekca Ha Tpyaa, Ha pasnopeaduTe Ha JeicTBaILOTO
OCUTYpUTENTHO 3aKoHojarescTBo. PaboronmaTens e UIbKeH Ja W3BbPUIBA 3aAbIKUTEIHO
OCUTypsiIBaHEe Ha HaeTHsl MepcoHal 3a MeHCUOHHO, 3/IpaBHO U cpelly 06e3paboTHlia OcUrypsiBaHe.
PazmepuTe Ha ocuUrypuTeTHUTE BHOCKH Ce YTBBPIKIABaT ChC 3aKoHa 3a Oromxera 3a JJOO, kaTo
CBHOTHOILLEHUETO Ha OCUTYpHUTEJHATa TEXECT MEeXIy OCUI'YPHUTEN U OCUTYpSBAILO ce JIULE ce
MPOMEHS U ce ompesesis OT OCUTYPUTENTHHS KOACKC.

KbM apyxecTBOTO HAMa Ch3AaJeH U (YHKLIMOHUPALL YACTEH JOOPOBOJIEH OCUTYpPUTENEH
¢ona. OcurypuTeHUTe M MEHCUOHHU TUIaHOBE, YTBBPJACHU OT APYKECTBOTO W MpUJIaraHu OT
HEero B KauecTBOTO My Ha paboTojaren, ce 0a3upaT Ha OBJIrapcKOTO 3aKOHOAATENCTBO W ca
MJIaHOBE C TBBPJIO OMpeaeIeH BHOCKH.

CohraacHo pasnopeaduTe Ha KoJeKca Ha TpyAa, paboToaaTeNsT MMa 3aab/DKEHUE Ja
U3IIaTH Ha PabOTHUK WIIM CIY>KUTEN MPH MpeKpaTsBaHe Ha TPYJOBHUS JIOTOBOP MPHU HECTa3eHO
npeau3BecTUe —3a Mepuoa Ha HECTa3eHOTO MpeU3BeCcTHe; - MPU NMEeHCUHUpaHe — 10 6 OpyTHHU
MecedHHM pabOTHM 3alljaTd crope] TPYIOBHs CTa)X B APYKECTBOTO; - 32 HEM3MOJ3BaH MiaTeH
roJIMIICH OTMYyCK — 00e31IeTeHHe 3a ChOTBETHUTE MOJJMHHU 32 BPEMETO, 3a KOETO ce MpHU3HaBa 3a
TPY/OB CTaX.

Cren v3nuialiaHe Ha MOCOYEHHUTE o0e3lleTeHHs 3a padoTojarens He MPOU3THUYAT APYTU
3aIbJDKCHUS] KbM PaOOTHULIMTE U CITY)KUTEITUTE.

Kparkocpounute n0xoau Ha nepcoHana noj ¢opmara Ha Bb3HArpaXaAEHUs, COLMATHU
JIOTUTallaHus M MpUIOOMBKM, ce MpU3HABaT KaTo pa3Xoj B OTYeTa 3a J0XOAMTE B Mepuoja, B
KOMTO € MOoJIOXKEH TpyJa 3a TAX WM ca U3bJIHEHW W3UCKBAHUATA 3@ TSAXHOTO MoJlyyaBaHe, U KaTo
TEKYLIO 3aJbJDKEHUE B pasMep Ha HEJMCKOHTHpaHaTa UM cyma. J[bIKUMUTE OT ApYy’KECTBOTO
BHOCKH IO COLIMAITHO U 3/]paBHO OCUTYpsIBaHE ce€ MpU3HABAT KaTo TEKYL pa3xoj U HauMClIeHue B
HEJIMCKOHTHpaH pa3Mep, 3ae/HO U B MepHojia Ha HaYMUCJIeHUe Ha CbOTBETHUTE J0XOJH, C KOMTO
T€ ca CBbP3aHHU.

Jpy>kecTBOTO TpaBH OLIEHKA KbM JaTara Ha TOAMIIHHSA (UHAHCOB OTYET HAa OYaKBAHUTE

pa3xo/au MO HATpyMBalLUTE C€ KOMIIEHCHPYEMM OTIYCKH, KOSITO ce OyakBa jJa Obje M3IIaTeHa
KaTo pe3yJITaT OT HEeU3IOJ3BaHOTO MPaBO Ha IJIaTeH rojAuMILIEeH OTIycK. B oleHkaTa ce BK/IOUYBa
npuOaM3UTEIHaTa NpEeLeHKa 3a CaMUTe Bb3HArpaXACHHUs U pasXoAuTe MO 3abJKUTETHO
COLIMAJTHO U 3/IpaBHO OCUTYpsIBaHEe, KOUTO paboToAaTe s AbJIKU BbPXY T€3U CYMH.
CoraacHo Kozekca Ha Tpya Ipy>KeCTBOTO € 3abJIXKEHO Jla M3MJalla Ha JIla oT NepcoHana npu
HACTBIIBaHE Ha MEHCHMOHHA BB3pacT 00€3lETeHHE, KOETO B 3aBUCUMOCT OT TPYAOBHS CTaX B
NpeAnpusATHETO MOXKe JAa Bapupa A0 6 OpyTHM MeceyHM pabOTHM 3amjaTh KbM JaraTa Ha
npeKpaTsBaHe Ha TPYJOBOTO MPABOOTHOLIEHHUE.
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AKTHBH

AbJArorpaiiny MaTepHaJHH AKTHBH

JlbnrotpaiiHUTE MaTepUaIHU aKTUBH C€ OLEHABAT MbPBOHAYAIHO 10 cebecToiiHocT. KbM
cebecToifHOCTTa ce NMPUOABAT MU BCUUKHU M3BBPUIEHW Pa3XxoAu MO MpUAOOMBAHE HA aKTUBA —
BCUUKM IUIATEHW MUTA, HETTPU3HATH JaHbBLIM, KAKTO U BCUUKH MPEKU Pa3XoJu MO NPUBEKIAHE HA
aKTHBa B pabOTHO CbCTOsAHME. Beuuky nocneasaly pa3xoau, U3BbPUIEHN M0 CbOTBETHUS aKTUB
ce BKJIIOYBAT KbM HEroBaTa aMOPTU3UMPYEMa CTOWHOCT, akO HallpaBEHUTE pa3XoAu AOBEAAT /10
MOBUIIEHUE HA WKOHOMUYECKUTE TMOJ3M OT W3IO0J3BAHE HA AaKTUBA HAJ I'bPBOHAYATIHO
npusHaTtuTe. Bcuuky apyru pa3sxoau ce OTHACAT KaTo TEKYLIM Pa3sXoaM 3a MepUoaa.

JlbnarotpaiiHuTe MaTepualHu aKTUBU C€ aMOPTU3MpaT Ha 0aszaTa Ha JIMHEHHUsS METO,
KaTO OLICHEHHUST MOJIE3€H JKUBOT Ha Pa3/IMUHUATE TPYIU AKTUBH € CJICIHUAT:

JAMA Hopma Cpok
Crpaau 4%  25romuHu
Mauiunu 1 o6opyiBaHe 30% 3.3roauHu
TpancnoptHu cpeacTsa,0e3

aBTOMOOUIIN 10%  10roaunu
ABTOMOOMIN 25% 4 roauHu
CTonaHCKU UHBEHTap 15% 6.7ronuHu
Kommtotpu 50% 2 TOJIMHU
Hpyru 15% 6.7roauHu

[IpupobutuTe NBATOTPaliHU MaTepHUaIHU aKTUBH MO YCIOBUsTa HAa (PUHAHCOB JIM3UHT Ce
aMOPTH3MpPAT HA OCHOBATa Ha CPABHEHUETO Ha MPUIOOUTHS aKTUB C JPYrH MOJA0OHH, OCBEH aKO
CpOKa Ha JIM3UHIOBUSI IOTOBOP € MO-KPaThK OT MOJIE3HUsI CPOK Ha M3M0JI3BaHe Ha aKTHBA.

OmnpeneneHUsIT MUHMMAJleH CTOWHOCTEH Tpar Ha ChIIECTBEHOCT HAa MaTepHalHUTe
IbIroTpaiiny aktueu € 700neBa.

HemaTepuajanu AbJAroTpaiiHu aKTHBH

B rpynara Ha HemarepuanHUTE QBJITOTPaiHW aKTUBW MOMAAAT MPOrpaMHUTE MPOJYKTH,
npaBata BbPXY COOCTBEHOCT, MPOAYKTH OT HayyHa W pa3BoiiHa aeliHocT. Hematepuanuure
aKTUMBU C€ MPU3HABAT MbPBOHAYAIHO MO ce0ECTOMHOCT, 3a€AHO C BCUUYKM NPEKH pa3xoJu Mo
NpuaOoOMBAaHETO Ha aKTHBA KaTO BHOCHM MMWTA, HEBB3CTAHOBUMHU JaHBLUM M PA3XOAUTE IO
BbBEXK/IaHE Ha aKTMBa B paboOTHO cbecTosiHME. [locnenBaiio U3BbpPUIEHUTE Pa3Xojd, CBbP3aHU
CbC CBOTBETHMs aKTMB C€ BKIJIIOYBAT KbM ceOecTOMHOCTTa My, ako Morar ja JoBejar o
yBEJIMYEHHEe Ha MKOHOMMYECKHUTE M3roAM OT M3MOJ3BaHeTO MY. Bcuuku apyru nocneaBaiuu
Pa3xoM Mo eKIIoaTalyaTa Ha aKTUBA C€ OTHACIT KbM TEKYLLUTE pa3Xxo/y 3a Nepuoja.

AMOpTU3MpAHETO Ha HeMaTepuajHWTE aKTUBU C€ W3BBPIIBA MPU M3MOJ3BaHE Ha
JINHEUHUSA METOJI.

B 6Gananca Ha Jlpy»kecTBOTO HeMaTepUaJHUTE ABATOTPANHM aKTUBM €€ MPEICTaBAT MO
leHa Ha mpuaoOMBaHe HamalieHa C HaTpynaHaTa aMopTH3alus M 3aryouTe OT oOe3leHKa.
CroiiTocTTa Ha aKTUBUTE TMOAJEXKH Ha O0e3leHKa, KOraTo ce YCTaHOBM Y€ ca Halule
00CTOATEJICTBA, BOJICUIM IO HAMAJIEHHUE HAa HETHATa peaqu3upyemMa CTOMHOCT o OanaHcoBara.
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MaTtepuajaHu 3anacu

KbM rpynara Ha MaTepuaqHHUTE 3aMacy ce OTHACAT MaTepHhauTe, MPOoYKLUATa, CTOKU U
HE3aBbPIIEHOTO MPOU3BOACTBO. MaTepualHUTe 3amacu ce OLIeHsABAT MO MeToja Ha CpeIHO-
npetersieHata ctoiHocT. [Ipu onpenensHe Ha cebecToifiHOCTTa MM ce B3eMaT MOJ BHUMaHUE
pa3xoauTe Mo MpUAOOAHETO M BCHUYKM JAPYrM MPeKH pas3xoAu Mo mnpepaboTka, oOpaboTka,
MPOM3BOJCTBO U Pa3XxoJuTe Mo AocTaBka. M3pbpliueHnTe prHAHCOBM pa3Xxoau Mo MpuaoOuBaHe
He ce OTHAcAT KbM ce0ecTOHOCTTa Ha ChOTBETHHS MaTepHalieH 3arac.

He3zaBbpiieHOTO NMPOM3BOACTBO ce OLEHsBa Ha 0a3a M3BbPLUEHUTE MPEKU pa3Xxoiu 3a
MaTepuaid U TPy U NpUMnajaaiara ce 4acT OT NPOM3BOACTBEHUTE HEMpPEKH pazxonau. B kpas Ha
OTYETHUAT MEPUOJ TJIaHOBaTa Cce0eCTOMHOCT ce MPHUBEXIAa B CHTBETCTBUE C (PaKTUUECKUTE
W3BBPILIEHU PA3XO/IH.

B Oananca matepuaiHMTe 3amacu ce 3aBEXIAT MO IMO-HUCKaTa OT ABETe CTOWHOCTH:
ce0ecToifHOCTTa M HETHATa peaju3upyemMa CTOWHOCT.

THProBcKu M APYry B3eMaHHUs

BiemaHusiTa ce oTuuTarT M npeacraBAT I10 CTOMHOCTTa Ha HW34ajJeHara (baKTypa.
OI_ICHKaTa 3a 3ary61/1 oT HeC’b6I/IpaeMI/I B3€MaHHUs C€ IIpaBu aKO MMa MHAHWKALIMKU 34 HCCUT'YPHOCT
10 OTHOLICHHUEC Ha C’b6I/IpaeMOCTTa Ha B3CMaHMsATA. HCC’b6I/IpaCMI/ITe B3€MaHHsA CC€ HU3MNHUCBAT,
KOraTto ToBa 0OCTOSITEJICTBO CE YCTaAHOBH.

DHHAHCOBH AKTHBH

@DuHAHCOBUTE aKTUBM BKJIOYBAT MapUUHU CPEACTBA W JPYrM KaTeropuu (UHaAHCBOU
aKTHBHU C W3KJIOYEHUE Ha XeUKUpallnTe (UHAHCOBU MHCTPYMEHTH. OTHACAHETO UM KbM €liHa
WK Jpyra rpymna (PMHacoBU MHCTPYMEHTH C€ MU3BBPLIBA Upe3 OIpe/elsiHe Ha LieJTa Ha TAXHOTO
npuaoduBaHe. B kpas Ha Bceku OTUeTEH MepuoJl ce MpaBU MPEeoLeHKa Ha MPUHAJIEKHOCTTA Ha
CbOTBETHUS aKTUB KbM CHOTBETHATa rpyna (PMHaHCOBU UHCTPYMEHTH.

[IbpBOHAUYaNTHOTO NpU3HaBaHe Ha (UHAHCOBMS AKTUMB C€ H3BBpLIBA MO LEHAa Ha
npuaoOrBaHe, HETHPaHa CbC CHOTBETHUTE PAa3X0JM 3a NMpuaoOuBaHeTo UM. B kpasd Ha nepuona
ce NpaBu TecTBaHe Ha (PMHAHCOBMS aKTHUB 3a HaJW4Me Ha obOe3leHKa. OTNHUCBaHETO HA AaJeHUS
(MHAHCOB aKTMB C€ M3BBPILIBA, KOTraTo JAPYXKECTBOTO M3ryOM KOHTPOJ BbPXY NpPUTEKABaAaHUTE
(pMHaHCOBM MHCTPYMEHTH B CJIEJICTBHE HAa MPEXBBPJISIHE HA MIpaBaTa o TiX.

WuBecTuuuu, IbpkaHU [0 Maaex ¢ (UKCHpaHW WM OMNpejeNseMH MJallaHus Ha
ompejeneHa ObJella JaTra, ce OLEHABAT 10 aMOPTU3MPaHa CTOMHOCT Ype3 MeTojJa Ha
epexTuBHaTa JauxBa. [Ipu Hanmuume Ha oOe3leHKa, (PUHAHCOBUAT MHCTPYMEHT Ce OLIEHsBa 10
HETHA HACTOsALIA CTOMHOCT HAa U3YUCIEHUTE MapUYHU NTOTOLH.

DUHAHCOBUTE aKTMBM, OTUUTAHU 10 CIIPaBEIIMBA CTOMHOCT KaTo nevanda wim 3aryoa,
ca Te3W AaKTUBU, KOMTO ca NpUIOOMTM C LeJ [oJlyyaBaHe Ha nedanba, BCJEICTBUE
KpaTKOCpOUHHTE KoJieOaHus B LieHaTa. [IbpBOHAaYaIHOTO olleHsiBaHEe HAa (PMHAHCOBUTE aKTUBHU Ce
U3BBPLIBA MO CEOECTHHOCT, KOATO € CIpaBeyIMBaTa CTOMHOCT Ha IJIATEHOTO HACPELIHO
Bb3Me3aBaHe. Cliel MbpPBOHAYATHOTO OLEHsABaHe, (UHAHCOBUTE HWHCTPYMEHTH OT Tas3u
KaTeropus ce OLEHABAT MMOCJEABALLO M0 CpaBelMBa LEHA, a ako HAMa BB3MOXKHOCT Ja Cce
OCUTYpsT TaKkMBa KOTUPOBKHM, C€ MpaBM OLEHKAa Ha (DMHAHCOBUs aKTHB MO aMOpTU3MpaHaTa
CTOMHOCT KaTo ce M3M0JI3Ba METO/1a Ha €PEeKTUBHHUS JIMXBEH MPOLICHT.
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@OuHacoBUTE aKTUBH, 00sIBEHHU 3a Mpoaax0a, ca oHe3u (PMHAHCOBU aKTHBM, KOUTO HE ca
Npe0CTaBeH! KPeaUTH, He ca Ibp)KaHH A0 Majex, He ca OTYMTAHU KaTo neyandu uid 3aryou.
Te ce oruutar mnpu mnpuaOOMBAHETO MO CceOECTOMHOCT, HETHpaHa C pa3XxoAuTe To
npua0OKBaHETO, a MOCeBAI0 Ce OLUEHABAT MO HACTOALIA CTOWHOCT, @ aKO HAMST KOTUPOBKH 32
CbOTBETHUS aKTHB, C€ OLEHSABAT MO aMOpPTU3MpaHa CTOMHOCT, KaTo ce M3MoJi3Ba MeToja Ha
eeKTHBHATA JIMXBA.

Hactenunute npoMeHu B clipaBeyiuBaTa CTOMHOCT Ha ChOTBETHHUSA (DMHAHCOB aKTUB Ce
0Tpa3siBaT COOCTBEHMs KamuTal, HeTHO OT JaHbuM. Ilpu mpoaaxba Ha (UHAHCOBHUSA AKTUB
peanu3upaHara rnevanoda uiu 3aryba ce oTpaszsBa B OTYETa 3a J0XOJUTE.

[lpenocraBeHutre 3aeMM W BB3HUKHAJIWTE B3eMaHHWsA ca TpPEJOCTaBEHUTE MapUYHU
CpencTBa, CTOKM Wi yciuyru. Te ca cbino ¢puHaHCOB aKTHB, Ch3JaJIeH OT NPEeINPUATHETO, KOUTO
He € JIepuBaTUBEH (PMHAHCOB MHCTPYMEHT M HE Ce ThpryBa Ha peryiupan masap. [locnensaiio
Te3d aKTUBM Ce OLEHSBAaT MO amMOpTHU3MpyeMa CTOMHOCT, KaTo ce M3Moj3Ba MeTojAa Ha
edexkTHBHaTa NuXxBa. [Ipy HanmMuue Ha pa3xoau 3a oOe3leHKa, CTOMHOCTTa Ha ChOTBETHUSI AKTUB
ce HamallsiBa ¢ o0e3leHKara , KaTo HaMaJleHUEeTO ce OTpa3sBa B OTYETA 3a JOXOJUTE.

TobproBckute B3eMaHMsi ce oOe3lEeHsBaT, KOraTo ca Haluue OOCTOATEeNCTBa, 4e
JIpY’KECTBOTO HsAMa Ja chlOepe cymuTe Mo Te3u B3emaHus. OOeslieHKaTa Ha B3eMaHHATa ce
U3BbpLIBA Ype3 OMpeleNsiHe Ha pas3fuKaTa MexJy OajaHcoBaTa CTOMHOCT Ha B3eMaHETO U
HeTHaTa HacTosIIa CTOMHOCT Ha ObAeUINTe MTapUUHH MOTOLIH.

Hanu H NAapuiIHi €eKBUBAJCHTH
Karo napu v napuyHu CKBUBAJICHTHU B APYIKECTBOTO CC OTYUMUTAT HAJIMYHUTEC B 6p0ﬁ

napu4yHu cCpeacrtBa I1o 0OaHKOBHTE CMCTKH, HACTIO3UTH, KpPATKOCPOYHHU N BHUCOKOJIMKBHUIAHU
HMHBCCTHLIMH, KOUTO 6’bp30 N JE€CHO Morar aa cc€ TpaHC(bOpMI/IpaT B JIMKBUJIHU CpPEACTBa U Ca
HUCKOPHUCKOBH 11O OTHOLICHUE ITPpOMAHATA B LIEHATA UM B KPaTKOCPOYECH IJIaH.

Jlaubly BLPXY JA0X0a

I[aH’b'-IHI/ITe 3abJIDKCHUA WU B3€MaHHUsA Ca TE3U KpaTKOCpO'-IHI/I AKTUBHU WJIN TIaCHUBHU,
OTHAacCsIIn Ce 3a TeKyH_[I/IH HepI/IOIl 1 HCIUIATCHU KBbM JaTaTa Ha U3rorTBaHE Ha 6ancha. TﬂXHOTO
M3YMCJISIBAHE CE€ M3BbPIIBA KAaTO C€ M3MOJI3BAT JaHbYHATA CTaBKa 3a NEpUoJa U AAHBUYHUTE
npaBI/ma KBM OTUCTHUS HepI/IO,E[, 34 KOUTO CE€ OTHACAT. BCﬂKa HpOM?IHa B pa3Mepa Ha JAHBYHUTEC
B3€MaHUs U 3abJDKEHUS BbPXY J10X0/1a Ce MPU3HABa KaTO €JIEMEHT Ha OTYeTa 3a J0XOJIUTE.
OTCpO'-IeHI/ITe JAHBUIU C€ H3YUCIIABAT 110 MMAaCUBHUA METOHA 3a BCHUYKHU BpeMeHHI/I pa3n1/n<1/1 -
CpaBHeHI/Ie Memny GaﬂaHCOBaTa C}/Ma Ha aKTUBUTEC U TMACUBUTE M TAXHATA CBOTBECTHA AAHBYHA
ocHoBa. He ce mpusHaBaT OTCpOUYEHM AAHBUM MO PENyTallMs, BPEMEHHU PA3JIMKU, CBBP3aHU C
aKLMKW B JBUIEPHU MPEANPUATHSA, aKO OOpaTHOTO MpPOSABJIECHHE HA Te3M aKUMU MOXe Ja Obae
KOHTPOJIMPAHO OT MPEANPUATUETO M HE ce O4akBa B OJM3KO ObAelle MpeanpuATHETO Ja I'
npojajie.

[lacuB mo oTCpoUEeHU BPEMEHHM PaA3JIMKU CE€ NMPU3HABA B ITbJIECH pa3Mep. AKTUBUTE IO
OTCPOYEHH BPEMEHHHU Pa3IuKU C€ OLEHSABAT CaMo JI0 CTENEHTAa, B KOSITO ChLUECTBYBA BEPOATHOCT
JPY>KeCTBOTO Jia ObJIaT ycBOEHU upe3 Obaeniu qaHbuHu neuanou. Koraro ce onpenens pasmepa
Ha aKTUBUTE W MacUBUTE MO OTCPOUYCHHM JIaHBLIM C€ Mpuiiara JaHb4yHaTa CTaBKa, KOSATO Ce OYaKBa
Ja ObJie akTyasiHa Mpe3 nepuojia Ha TAXHaTa peaiu3alys.

00e311eHKA HA AKTHBHTE HA IPYKECTBOTO
O6e3ueHKaTa Ha aKTUBUTE Ha JAPYKECTBOTO CC€ U3BBbPLIBA KbM JaTaTa Ha M3TrOTBAHE Ha
OTYCTa C LeCJa Aa C€ yCTaAaHOBH HaJIn CTOMHOCTTA Ha JaJieH aKTUB He € NnpeTbpIIAIa KOPpEKUHA.
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NHavBuayalHUTe akTUBU C€ MperjexaaT 3a HaluuMe Ha 00€3leHKa BBIHBXK TOJUIIHO KbM
JaTtaTta Ha M3roTBsiHe Ha OajaHca. Korato Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTHBA € MO-HUCKA OT
HeroBaTa OajaHcoOBa CTOMHOCT, OajaHcoBaTa CyMa Ha aKTHBa clie[iBa Ja ObjJe HamaleHa 0
pa3Mepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTo pa3jiMKara ce OTHAacs KbM 3arybara, mpuuMHeHa oT
00e3IIeHKa.

Bb3craHoBumara OanaHcoBa CTOMHOCT TIpeJCTBalisiBa MPEBHUIIEHUETO Ha HETHAaTa
npojaKkHa IIeHa Ha JaJieH aKTUB HaJ ceraiiHaTa CTOMHOCT Ha TPOTHO3UMpaHUTE ObIeIIn
Mapyu4YHU MOTOLH.

OTuynTaHe HA JU3UHTOBHTE 10TOBOPH
JIM3uHrOBUTE IOTOBOPH C€ OTYMTAT ChriiacHo u3nckBanusTa Ha MCC 17 —JIusuHr.

[Ipu ycnoBusita Ha (UHAHCOB JIU3MHI C€ MPEXBBPJAT BCUUKU MpaBa U M3rOAMU, KOUTO
Morar fAa ce H3BiIeKaT oT (YHKLHMOHHMPAaHETO Ha CbOTBETHHUs aKkTWB. B OamaHca akTuBa ce
3aBeX/Ja Mo MO-HUCKaTa OT JBETE CTOMHOCTH — CIpaBeajvBaTa CTOWHOCT HAa HAeTUsl aKTHUB U
cyMara Ha MMHMMAaJHMUTE JIM3UHIOBM Miallanus. B GanaHca ce oTpassBa OpyTO 3abJIKEHHETO
1o (PMHAHCOB JIM3UMHT, HE3aBUCHUMO | € TUIATeHO aBAaHCOBO YacT OT 3abJKEHUETO M0 JIM3UHTa,
KaTo TMJjalllaHusTa MO JIM3MHra ce OTpa3sBaT €JHOBPEMEHHO B OajaHca B HamaleHHEe Ha
3aIbJKEHUETO M0 (PMHAHCOB JIM3MHT.

Benuky HOBOMpUAOOUTH aKTHBU MPU YCJIOBUATA Ha (PMHAHCOB JIU3MHT C€ aMOPTU3UpAT
NpU YCIOBUATA HA AMOPTU3ALIMSl HA ChOTBETHUTE ABJITOTPAilHU aKTHBH.

JIM3UHroBUTE 1OrOBOPH, KOUTO HE MPEAOCTABSAT MPEXBbPIISIHE HA MpaBaTa U U3rOJUTE 110
NpeJoCTaBEeHUs] 3a TMOJI3BaHE AaKTHB, C€ OTHACAT KbM ONEpPaTHUBHHUTE JIM3UHIOBU JIOFOBOPH.
Pa3xoauTe 3a muiam@aHus Mo TAX ce OTYMTAT KaTo TeKylUM pa3xou. Pasxoaute, cBbp3aHu €
JU3UHTOBUTE JIOTOBOPUM — 3aCTPAXxOBKM M JPYrd TNOJOOHM TeKyllM IUlallaHus 1o
eKcIjioaTalMaTa Ha aKTUBUTE C€ OTpa3siBaT B OTYETA 3a JI0XO/UTE.

AKTUBUTE, KOWTO JAPYXECTBOTO OTJaBa MpHU YCIOBHATA Ha (UHAHCOB JIM3UHT, Ce
oTpa3siBaT B 0ajlaHCca KaTo B3e€MaHe, paBHO Ha HETHaTa MHBECTULMS B JM3UHIOBUS JOTOBOP.
[Tonyyenute miianiaHus ce OMPEAENAT KAaTO MOCTOSHEH MPOLEHT Ha BB3BPBUIAEMOCT BBPXY
OoCTaTbyHaTa CTOMHOCT Ha MHBECTULIMATA.

MacuBu
CoOcTBeH KanuTaa

AKUMOHEpHUAT KanuTajl Ha JpYKECTBOTO OTpa3siBa HOMUHAJIHATA CTOMHOCT Ha
EMUTHPAHUTE aKLIMU.

bankankap 3APf e akuuMoHepHO JpYXKECTBO M € 3aIb/DKEHO Ja peructpupa B
TBHproBckus perucTbp ONpeneseH pa3sMep Ha aKUMOHEPEeH KamuTajl, KOMTO Ja CIyKM Karo
o0e3revyeHne Ha B3EMaHHUATA Ha KPEIUTOPUTE KbM JPYKECTBOTO. AKIIMOHEpUTE OTTOBAPSAT 3a
3aIbJOKEHHSTa Ha JIPY)KECTBOTO JO pa3Mepa Ha CBOETO AKUMOHEPHO ydacTHe B Kanuraja U
MoOrar Jia MpeTeHAUpaT BpbLIaHE HA TOBA y4yacTHE cCamoO B MPOMU3BOJCTBO MO JIMKBUJALMUS WU
HECBHCTOATEHOCT.

ChriacHo M3KMCKBaHUATA Ha TBHProBCKHs 3aKOH M YCTaBa JPYXKECTBOTO € JUIbAKHO Ja
¢dopmupa u donp “PesepBen”, kaTo n3TouHunM Ha GoHga Morar aa ObaaT - Haii-manko 1/100T
neyanbara, KOsITO ce OTAes, I0KaTo cpejcTBata BbB GoHaa nocturuat 1/10vact ot pasmepa Ha
KaruTazia WM no-rojisiMa yact, onpezaeneHa ot O61woTo cvOpaHue; - cpecTBaTa, Mojay4yeHu Haj
HOMMHAJIHAaTa CTOMHOCT Ha aKUMTE MPU M3JAaBAHETO MM; - JPYrM WM3TOUHULM, OTNpEAeSIeHU OT
Oo6uoTto cwhOpanue.CpeactBata oT ¢oHAa MoraT JAa ce M3MOJ3BaT caMo 3a TMOKpPHBaHE Ha
rojuiiHaTa 3aryba v 3aryOu oT MHHaiu roauHu. Korato cpeactBara BbB ()OHOA JOCTUTHAT
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Oonpeac/iCHUss B yCTaBa MHUHHUMAJICH pasMep, CpeACTBaTa HaJd TasW CyMa Moratr aa Objar
H3I10JI3BaHU 3a YBE€JIMYaBaHC HAa aKLIIMOHECPHUA KalluTall.

HpeOLleH’b‘{HI/IHT pe3€epB cC 06pa3yBa OT IIOJIOJKHMTEJIHATa pasjiuka MCEXIy OajlaHcoBara
CTOMHOCT Ha WMOTHUTE, MalMHUTE, ChbOpaAXXCHUATA U 060pyz[BaHeTo H TEXHUTC CIIpaBCAJIMBU
CTOMHOCTHM KbM JaTUTE Ha M3BbpPUIBAHE Ha IPCOLCHKUTE. E(I)CKTBT Ha OTCPOUCHUTE JaHbLHU
BBpPXY NPCOLUCHBUYHHA PE3CPB CC€ OTpa3iaBa JUPEKTHO 3a CMETKa Ha TO3U PE3CPB. HpeOHeH’b‘{HI/IHT
PE3CPB CC NPEXBBPJIA KbM HATPYIIaHH neqan61/1, KOrato akKTUBHUTE Ca HallbJIHO aMOPTH3UPAHH.

PDuHaHCOBH HACUBH

B rpynara Ha ¢uHaHCOBMTE MacuBM ce BKJOYBAT OaHKOBUTE 3aeMM, OOJMrallMOHHUTE
3a€MHM, ThPrOBCKUTE 3abJKEHUS], 3aAbJKEHUATA 110 (PUHAHCOB JIM3MHT.

3a J1a Bb3HUKHE €INH (I)I/IHaHCOB nacuB Tp}I6Ba Ja € HaJluue AO0roBOpPHO 3aAbJDKCHUC 3a
jial@aHe Ha nmapuyHu CyMu HWJIK Apyr (I)I/IHaHCOB AKTUB HJIM pasMsHaTa Ha (I)I/IHaHCOBI/I aKTHBH C
Apyro npeamnpusaTue. HBB’prIeHI/ITC JIMXBCHU IJIAlaHHs 1O MPUBJICUYCHUTE PECYPCHU CE€ OTUUTAT
B OTUCTA 3a JOXOJHUTEC.

HOHy‘leHI/IHT 0o0JMrallMOHEH 3aeM Cce OTYMTa B 0OajlaHca 1Mo ceO0ECTOMHOCT HETHO OT
PasxoauTe 110 II0JIYYaBaHCTO Ha 3acMa. ®OUHAHCOBUTE pasxoar II0 ypeKAaHEC Ha 3acéMa U
MPEKHUTE pa3xoJ U CE€ OTHACAT KbM IIPEHOCHATa CTOMHOCT Ha (1)I/IHaHCOBI/IH nmacuB 10 CTCIICHTA, B
KOATO T€ HE CC YPCIKAAT KbM Kpas Ha nepruoaa , rnpe3 KOWTO ca Bb3HUKHAJIU.

HpI/I q)HHaHCOBI/IH JIM3UHI OLICHSABAHETO CC€ HM3BbHPUIBA IO II'bpBOHAYaJIHATa CTOMHOCT,
HaMaJICHa C KallMTaJOBHA MHCTPYMEHT Ha JIM3UMHIOBAaTa BHOCKA.

T’prOBCKI/ITC 3aAbJOKECHU C€ OLCHABAT IIbpBOHAYA/JIHO IO HOMHWHAJIHA CTOMHOCT U
BIIOCJICACTBUE C€ OLCHABAT 110 aMOPTU3UpPYEMA CTOMHOCT, HaMalleHa ¢ TUIalllaHeTo Mo YpexKIaHe
Ha 3aAbJDKCHHUECTO.

Iloavyenu 3aemMu

IIpn mbpBOHAYAHOTO NMPU3HABAHE 3a€MUTE C€ OTUMUTAT [0 CIIPABEIIMBA CTOMHOCT, Clej
NPUCTIAJAHE HA HAMpaBEHUTE Pa3Xou Mo npuaoduBaHeTo Ha 3aeMa. [locienBamoro oueHsBaHe
Ha 3aeMa ce M3BbpLIBA MO amMopTU3Mpyema cToiHOCcT. Clie[; MbpBOHAYATHOTO MPU3HABAHE
NPUBJICYEHUTE CPEJICTBA CE OLICHABAT MOCJEABALIO M0 AMOPTU3MPYEMa CTOMHOCT MO METOAA Ha
eeKTUBHATa JTMXBa. AMOPTH3MpyeMaTa CTOMHOCT ce MoJyyaBa KaTo ce B3eMaT NpeaABU BCUUKU
BUOBE TaKCH, KOMHUCHOHHU W Jpyru pasxoiu, BKJI. JluckoHT u npemwus. [lewanbata wim
3arybara ce mpejactaBiT B OTyera 3a JOXOAUTE KaTo (MHAHCOB MPHUXOJ WM pa3Xxol Mpe3
Neproia Ha aMOPTU3ALIUsA, KAKTO U KOTaToO 3abJIKEHUATA €€ OTIUIIAT WIA O0E3LIEHAT.

OxrtomBpu 2015r. ['71.CHeTOBOMUTEM  ....ccvvvvveeen.
[TaBnukeHu M.ITbroBa/



