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O5wa undpopmaumn

»bankaHkap 3APA” AJ e BnucaHo B Tbprosckus PEFMCTBP NpM  AreHumsaTa no
BAucBanmnATa ¢ EWMK  814191256. MuvpsownadanHo »~bankankap 3APA” e yupegeHo no
PasnopempaHe No 125/25.11.1993 r. ua MWHUCTEPCKUA CbBET M e BNUCAHO B ThProBCKMA
perucTbp ¢ Pewenune oT 25.01.1994 r. no ¢.n. Ne 171/1994 r. va BTOC kaTo eIHOMUYHO
APYKECTBO € OrpaHM4eHa OTTOBOPHOCT ¢ HaMMeHoBaHue “bankaHkap 3APA” EQCOA.

C PeweHue or1 26.06.1996 r. no d.4. Ne 1029/1996 r. wa BTOC e BnucaHo
npeoBpasysaHeTo Ha “BasikaHkap 3APSH” ECO/l 8 akUMOHEPHO APYMKECTBO ¢ HaumeHoBaHue
“bankankap 3APA”AL.

OcHoBHUAT npegmet Ha AeliHOCT Ha “Bankarkap 3APA” All e npousBOACTRO, cepsus,
PEMOHT U TLPrOBUA C JXKAHTK, APYIM KOMIOHEHTH 33 Kapu u NOLEMHO-TPEHCNIOPTHA TEXHUKaE,

CTOKU U YCAYIU 33 HaceneHueTo.

He ca u3sbpuBaHW ApYrv NPOMEHW B HaUMEHOBAHMETO WA ApyxecTBoTo, OCBeH B
3a/b/KmuTENHATa fobaBKa.
Apy*ecTBoTo e yupeseHO 3a HEOrpaHUYEH NEpPUOZ, OT Bpeme.

EVK: 814191256

dbprxaba: Bvarapus

Cepganuue: 5200 rp. NaBnaukeHn, yn. Towo KbTtee 1
Aapec Ha ynpaeneHue: 5200 rp. NaBnukenu, yn. Towo Kbres 1
Tenedon: 0610 52501

Pakc: 0610 52603

EnexrporHa nowa: info@balkancarzarya.com

UntepHeT: www.halkancarzarya.com

OT HavanoTo Ha 2024 1. 0 MOMEHTa:
® He e OCblUieCTBABaHO npeobpasysaHe;
® He e oChueCTBABAHA KOHCOANAAUMA HA APYIKECTBOTO;
® He € OCbLWECTBABAHO MPEXBbPAAHE WM 3a/0T HA TbProBCKOTO npegnpuATHe Ha
APYMECTBOTO;
® HAMA NPUAOOMBAHE WM PA3NOPEMAAHE C aKTMBM Ha 3HAYUTENHA CTONHOCT W3ZBDH
obudalinaTa 4eiHOCT Ha fpyXecTROTO;
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CueToBDAHA MOAUTUKA

Llpy>ecTBOTO U3roTBA GUHAHCOBM OTYETU HA OCHOBATA Ha WCTOPUYECKATa LEeHa, Kato e
BBb3IMONKHO NPUAATraHeTo Ha CHETOBOAHM OLUEHKM M AOMYCKaHWSA, M3BbPLIBAHM NPY OTYMTAHE Ha
TeKywm cobuTMA 1 aelictena. PLKOBOACTBOTO Ha APYXECTBOTO CAeABa 43 HAMpasu. Haii-
A06pUTE NPUOAMIUTENHU OLIEHKM, HAUYUCNEHWA M PABYMHW MPEAIOMEHMS, KOMTO OKa3BaT
BAMAHUE BbPXY OTHETHUTE CTOMHOCTM Ha aKTMBWTE W NACMBMTE, OMOBECTABAHE HA YC/IOBHM
B3EMAHMA 1 33b/KEHUA KbM f3TaTa Ha OTYETa, M PECNeKTUBHO Ha OTYETHMTE CTOMHOCTHU
PasMepu Ha NpUXoAuTe U PasXxoauTe 3a CbOTBETHATa roAnHa. V3BbpLIEHUTE NPeano/IOKEH NS,
HaYUCNEHNA U OLUEHKM Ca OCHOBAHW Ha WHPOPMALMATE, KOATO € Hanu4Ha KbM JaTarta Ha
duHaHCOBMA OTUET, Nopaam KoeTo BbaeluTe GaKTUUECKU Pe3yATATU MOraT Aa 6baaT pasnMunHm
OT THAX.

OTyerHa Banyra

®yHKUMOHENHATA U ONepaTUBHa BaNyTa NPW M3FOTBAHETO Ha GUHAHCOBMTE OTYETH e
Obnrapckus nes. [apuuHuTe CPeACTBa, B3EMaHMATA WM 3abMKEHMATAa Ce OTUMTAT B NEBOBA
PABHOCTOMHOCT Ha 6asa BaNyTHUA Kypc KbM gaTaTa Ha onepauuaTta. Ha meceuna 6asa ce npasu
NPEOLEHKA Ha BaNyTHWTE NMO3ULUU KaTo Ce M3n0a3Ba oduuMantua oBmeHen Kypc Ha BHB kbm
nocnefnus paboTeH AeH Ha Meceua, 3a KOMTO ce NpaBW NpeoLeHKaTa. OryeTeHuTe BaNYTHU
KYPCOBU DA3/IMky Ce OTHUATAT KaTo TEKYLLM GUHAHCOBU MPUXOAM UAM Pa3XOOU U Ce NPEACTaBsAT B
OTYeTa 33 NPUXOAM M Pasxoaum.

Npuxoan ¥ pasxosm

HpyxecTeoTo npusHasa npuxogute Ha 6asa NPUHUMNE Ha HAYMCNABAHE U O CTEMEHTa,
40  KOATO MKOHOMUYECKUTE W3ToAM Ca nNpugobuTU OT ApYMECTBOTO U OTYUTEHE Ha
Bb3MOXHOCTTA NPpUXOAUTE A3 MOTaT HaAEeXAHO Aa ce uamepAT. MNpuxogute oT npoaambu Ha
NPOAYyKUUA U CTOKM Ce NPU3HABaT, KOraTo BCUYKKM CHLUECTBEHU PUCKOSE W MNOA3M OT TAXHOTO
“3NnonsBaHe ca NpexebpneHu Ha Kynysada. lMpuxoaure, peannsnpanu or npodaxba Ha ycayry
CE OTUMTAT, AKO MOKe peanHo Aa Ce YCTAHOBU 3aBbPLUCHOCTTA HE CAENKUTE, KZKTC M ChOTBETHO
A3 €€ YCTAHOBAT MpEKWTe pasxogdu Mo wu3BLPWBAHE Ha CLENKaTa M pasxoguTe no
NPUKNIOYBEHETO W. PeanusvpanuTe npuxoAn OT NUXBK Cé OTYMTAT Ha Bpemesa 6asa, KaTo ce
M3NoN3Ba meToda Ha edeKTUBHATA NUXBa,

M3BbplleHuTe pasxofM ce OTPasABaT B MOMEHT2 Ha TAXHOTO S8b3HMKBaHE M Ha Hasa
MPMHUMNMTE HA HauucnaBaHe U CbNOCTaBUMOCT. DPUHAHCOBMTE MPUXOAM M pasxoau ce
OTPasABaT B OTYETA 38 JOXOAUTE HETHO, KAaTO €& ChCTOAT OT PA3X0AM 32 JIMXBK, KYPCOBU PA3UKM
OT Ba/syTHY onepaumm U BaHKOBK Takeu 1Mo Noay4eHr GaHKOBU 3aeMu.
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Cxemu Ha dUHAHCOBY OTUETH

PbKROBOACTBOTO Ha APYHECTBOTO onpefens GopmaTa U ChObPKaHUETO HA OTAENHWUTE
KOMMOHEHTU Ha ¢uHaHCOBMA OT4YeT — GanaHc, OT4eT 3a BCeoBXBAaTHWA £0X04, OTYET 3a
M3MEHeHuATa B COOCTBEHMA KamuTasn, OTYeTa 33  Napu4HuTe MOTOUM, KaKTo W
NOCNeA0BaTeNHOCTTa Ha NPEACTABAHE Ha CTaTUUTE NO CTeNEH Ha CbWEeCTBEHOCT. Te ce npunaraTt
NOCNefoBaTe/IHO OT eAMH OTYETEH Mepuoad B JPYr, OCBEH aKo Ce Hajara NpoMsaHa oT
HOPMAaTUBEH aKT WAK N0 NPELLeHKa Ha APYIKeCTBOTO.

UspaseHute 0BUKHOBEHM aKUMU CbCTaBAABAT Y4acT OT OCHOBHMA aKUMOHEpPEeH KanuTan.
Aveupentute no uspasenn 0BMKHOBEHM aKLMK C& OTYWTAT B HamaneHue Ha Kanurana npes
nepuoga. [Ipy>KecrBoTo He OTUMTa HEBHECeH KanuTan.

Apy>KecTBOTO e  Ccb3Aano  3aKOHOBM  pPe3epBM  CMOPEeS  W3WUCKBAaHMATA  Ha
3aKOHOZATEeNCTBOTO. PasmepbT Ha 3aKOHOBUTE PE3EPBU M3MCKBA TOM 43 CHbOTBETCTBA HAW-MaSIKO
Ha 10% OT aKuMOHepHUs KanuTasn Ha APYKecTBOTO. MTpU HECHOTBETCTBME 3aKOHOBUTE pe3epeu
Tpabsa aa 6bAAT [OMBABAHM 10 AOCTUIAHETO Ha M3UCKBAHETO 33 MUHMMANHUA UM pasmep.
Tesu pesepeu He nognekat Ha pasnpegenenve. [lpyrute pesepBM U HepasnpegeneHaTa
nevanba noanexaT Ha pasnpegencHue.

Mueecrmumm B AbUWEDHEKU NpeanpiaTia

AbliepHu ca Teswn APYXKeCTBa, KOMTO C& HAMUPAT NOA KOHTPOAa Ha NpeanpuATUeTO-
maiika. KOHTPONBT BbPXY TAX Ce U3PA3ABa BbE BL3MOMKHOCTTA A3 Ce PHKOBOAW UHAHCOBATa U
OnepaTMBHATa MOMMTHKA Ha AbUEPHOTO NpegnpusaTHe, Taka Ye Aa ce W3BAMYaT U3roaM B
pesynTaT oOT [AeiHOCTTa My. B camocTosTefHuTe (UHAHCOBM OTYEeTM Ha JlpyKecTeBoTo,
WHBECTULMUTE B AbLIEPHU NPEANPUATUR, €3 BKHOYEHM No cebecToiHocT. NpKu M3non3RaHe Ha
TO3W MeToA B OT4eTa 33 AOXOAMTE Ce Npr3HaBa [fl0XOf, OT MHBECTUUMATA CamMO JOKOAKOTO
WHBECTATOPDT NONYYaBa AAR 0T PasnNpefiefIeHUeTO Ha aKyMynupaHaTta HeTHa nevanba ot
NPeaAnpUATMETO, B KOBTO € MHBECTHPas. [loX0AbT, NOYYEH OT UHBECTULMATA Haj, pa3Mepa Ha
npucnagjauwiata My ce yacT oT nedvanbarta, ce OTYUMTa KaTo HamafeHWe Ha CTOMHOCTTa Ha
UHBECTULMATA.

»bankaHkap 3APA” Afl - Masankeru nputekara 51% oT kanuTana Ha ,BankaHkap PYEH”
All — Acerosrpag. lNpeameTsT Ha AelHOCT Ha ABLLEPHOTO APYKECTBO @ NPOU3BOACTBO, PEMOHT,
CepBU3 U TbProBMA C KOMNOHEHTY 33 Kapu 1 Apyra NOAEMHO-TPAaHCMOPTHa TEXHVKA.

~bankankap 3APA” AL nputemasa 99,98% oT Kanutana Ha ,3APA Musect” A/
ApyecTsoTo e ¢ npeamer Ha AelHOCT:

npugobMBakHe, yNpaBNeHUe U OTYYHKAABAHE HA KaNWUTA/OBM Y4acTMA B8 APYIM ThbpProBCKY
OPYHeCcTBa;

YNpaBAeHUE Ha TbRTOBCKU APYIKECTBA;
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KOHCYNTauMn BbB Bpb3Ka € npugobuBaHeTo, ynpaBieHUEeTo Y OTUYYKAABaHETO Ha
KanuTanoBm yuacTUA B TbProBCKU APYKECTBRa;

KOHCYNT2UMKU BbB BPB3KA C YNPABAEHUETO Ha ThbPrOBCKU APYIKECTEa;

M3BbPLIBAHE HA aHaNW3 Ha GPUHAHCOBOTO, MKOHOMMUYECKOTO M NPaBHOTO CbCTOAHKME Ha
THPFOBCKM ADYHECTBA, OLEHABAHE HA ThPTrOBCKM APYKECTBA U KanuTan0BM YUACTUA B ThProBCKY

ADPYHecTea;
npugobusaHe, ynpaeaeHWe W OTYYMOEBaHE Ha BCAKAKLE BUL QUHAHCOBUA U OPYIM

AKTUBM, ANIUHT, CYDAUSUHS,

Aoxoan Ha akumsa

OcHoBHMTE goxXoAyu Ha akuusa Ce NoAydasat KaTo ce pazgenu HeTtHaTta nedanba unu
zaryba 3a nepuopa, NOLNEKAILE Ha PANPeAENieHne MENAY aKUMOHEpUTE, NPUTEXATeNM Ha
0OUKHOBEHM aKUMK, HA CPEQHO npeTersieHns Bpoil Ha NpuTexasanuTe OBMKHOBEHMW aKUMM 33
nepuoga.

CpegHo-npeTterneHUAT Bpoi akumu npegcTaBnsnea 6poA H3 AbpXKaHUTe O0BMKHOBEHU
aKLuu B HAYaNoTo Ha nepuoga, Kopurnpax ¢ 6pos Ha oOpaTHO M3KyNeHuTe OBUKHOBEHW aKiuK
W Ha HOBOEMMUTHPAHWUTE TAKMBa Npe3 NepuoAaa, YMHOMXEH Mo cpeiHo BpemeBun ¢axTop. Toau
dpakTop M3pasasa 6poa HA AHWTE, NPE3 KOMTO KOHKPETHUTE akuuM ca Bunv gbpskaHu, Cnpamo
obuwma bpoli Ha gHuTe Npes nepuoga.

floxoan Ha akumMAa ¢ HamaneHa CTOMHOCT HE C& M3YMCAABAT, Tbil KaTo HAMA M3AaAEHU
MOTEHUMANHM aKLMK € HamManeHa CTOMHOCT.

ApyxectBoto e Cb34an0  3aKOHOBM  PE3epBM  cnopesd M3WCKBaHMATa  Ha
33KOHOAATE/NCTBOTO. PasmepbT Ha 3aKOHOBUTE pe3epBu U3UCKBA TOM fja CbOTBETCTBa Hal-ManKo
Ha 10% OT aKkiMoHepHuA KanuTan Ha ApyecTsoTo. [1pu HECLOTBETCTBME 3aKOHOBUTE pe3epsu
TpabBa ga 6bAaT AOMbABAHM A0 AOCTUIAHETO HA M3MCKBEHETO 338 MWUHMMAMHMUS MM pasmep.
Tesn pesepBy He NOANEXKAT Ha pasnpegeneHue. JpyruTe pesepsM v HepasnpegenceHata
nevyanba nogAeKaT Ha pasnpeaeneHe.

MeHcHMOHKM ¥ APYTH 3aAbJKEH UA

TpynoBuTe 1 OCUTYPUTENHM OTHOLWEHUA C PABOTHULNTE U CAYKUTENUTE B APYMKECTBOTO
ce ocHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa, Ha pasnopegbute Ha aeitcTsawoTto
OCUTYPUTESNIHO 3aKoHOgatencTso. PaboTodaTena e ANbXKEeH A3 W3BbPWBa 3a4bMKUTENHO
OCUrypABaHe Ha HaeTUR NEPCOHAN 3a NEHCUOHHO, 34PaBHO U cpewy GespaboTuua ocurypasate.
PasmepuTe Ha OCUIYPUTENHMTE BHOCKM Ce YTBBPXKAABAT CbC 3aKOHa 3a HioaxkeTa 3a [100, Kato
CHOTHOLWIEHMETO Ha OCUTYPUTEIHATA TeMECT MEXAY OCUTypuTen M OCUIYPABALLO ce Auue ce
NPOMEHSA U Ce onpegens OT OCUTYPUTENHUA KOOEKC.
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KbM APY)KECTBOTO HAMA Cb3AaAeH U GYHKLUMOHUPALL yacTer A0BDOBOAEH OCUTYPUTENEH
doung. OcurypuTenHuTe U NEHCUOHHK TIN3HOBE, YTBBPLAEHM OT APYKECTBOTO W NpuAaraHu or
HErp B KauyecTsoTO My Ha paboTtogarten, ce 6a3mpaTt Ha OGbArapcKOTO 3aKOHOLATENCTBO U Ca
M/IaHOBE C TBBLPAO ONPeae/ieHn BHOCKM,

CwrnacHo pasznopegbute Ha Kogekca Ha Tpyga, paboTogarenaT uma 3agb/DKeHue aa
M3NNATH Ha PaBOTHUK WK CAYKMTEN TIPU NPEKPaTABaHE Ha TPYAOBUA AOTOBOP NPW HECMA3EHO
npeausBecTMe —3a Nepuoga Ha Hecna3eHoTo Npeaus3BecTUe; - NpW NeHCMoHupaHe — A0 6
BpyTHY meceuHu paboTHM 3annaTti, CNOpes TPYAOBUA CTa) B APYXKECTBOTO; - 33 HEM3NONA3BAH
nnaTeH roguweH otnyck — obeslereHne 3a CbOTBETHMTE rOAWHU 33 BPEMETO, 33 KOETO Cce
Npu3Hasa 3a TPYA0B CTax.

Cnep, n3nnaware Ha nocodeHure obeswetenus 3a pabotogaTenn He NPoOMITHYAT ApYru
33/Ib/KEHUA KbM PabOTHULUTE U CAYKUTENUTE,

KpaTKocpodHuTe gOX04M Ha NepcoHana nog GopmaTa Ha BbIHarpasaeHunsa, coLuanHu
gonnauwaHua 1 npugobuBKK, ce NPU3HABAT KaTo Pasxo/ B OTYETa 3a ACXOAMTE B Nepuoja, B
KOWTO € NOA0XeH TPyAa 38 TAX MAM €a U3MB/IHEHM U3UCKBAHMATA 3a TAXHOTO NOAYYABAHE, U KaTo
TEKYLIO 3aab/DKeHUe B pasMep Ha HeAMCKOHTUpaHaTa UM cyma. Jb/KUMUTE OT APYKECTBOTO
BHOCKK MO COLMANHO U 34P3BHC OCUIYPABAHE CE NPK3HABAT KaTo TEKyLlLL Pa3xod U HauncneHne B
HEAAMCKOHTUPaH pa3mep, 3ae4H0 U B NepUOoAa Ha HAYUCAEHUE Ha CbOTBETHUTE A0X0AU, € KOWTO
TE Ca CBbP3aHMu.

[py»ecTBoTO NPaBK OLUEHKa KbM JaTaTta Ha roguitHa dUHaAHCOB OTUET HA OYaKBaHMTe
Pa3xo4M N0 HaTPYNBAWMTE CE KOMNEHCUPYEMU OTAIYCKMU, KOATO Ce ouakea ga Gbde u3nnarteHa
KaTo pesynTar OT HEeM3MNON3BaHOTO NPAaBo Ha NnaTeH roguiieH OTNYcK. B oueHKarta ce srkauBa
npubnuantenHaTa npeueHKka 3a CaMuTe Bb3HAFPAKACHMA W PA3XOAMTE NO 3aJb/IKUTENHO
COLMNHO U 3APABHO OCUTYPABAHE, KOUTO PabOTOAATENA Ab/XKM BbPXY TE3U CYMMU.

CornacHo Kofekca Ha TpyAa APYKECTBOTO € 3a4b/BKEeHO A2 vM3NAawa Ha Amua ot
NepcoHana rpy HacTbMBAHE Ha NMEHCUOMHA Bb3pacT obesueTeHue, KOETO B 3aBUCMMOCT OT
TPYAOBUA CTaXK B NPEANPUATUETO MOMKE A8 Bapupa a0 6 SpyTHU meceyHn paboTHU 3arnnaTv KbM
[aTaTa Ha npeKkpaTaBaHe Ha TPYAOBOTO NPABOOTHOLWEHUe.

AKTHBM

Sbarorpaiinu MaTEPHANHY aKTHUBH

AbaroTpaitHuTe MaTepuanHu akTMBY Ce OLEHABAT MbPBOHaYanHo no cebectoitnocT. Kom
cebecroitHocTra ce nNpMBaBAT M BCUUKM M3BBPLIEHM Pa3XoaM N0 MNpuAcbUBaHe Ha aKTVBa —
BCUYKU NIATEHU MUTE, HEMPU3HATU AAHBLM, KAKTO M BCUUKM MPEKM PA3XO4M MO NPUBEKAAHE HA
aKTBa B paboTHO CbCTOAHME. BcuukM nocneisally pasxogm, M3BbPLISHWU MO ChbOTBETHUA aKTUB
Ce BKAKOUBAT KbM HEroBaTa amopTU3Mpyema CTOWHOCT, aKO HanpaBeHWuTe pasxoau Aosegart Ao
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NOBULLIEHME HA MKOHOMMWYECKUTE TMON3M OT M3NOA3BAHE HA aKTMBA Hajd MbPBOHauYanHo
npusHaTuTe. BCUUKM APpYry pasxodm ce OTHACAT KaTo TEKYLM PasxoaM 3a nepuoja.

OvnroTpaiiHuTe MaTepuanHM akTMBM CE amopTuampaT Ha BasaTta Ha fuHelHua meTog,
KaTO OLLEHEHMAT NONE3EH HUBOT Ha PA3/IMYHUTE FPYNY aKTUBU € CAeQHUAT:

EMA Hopma Cpox
Crpagm 3.33%-4%  25-20 roanHu
MaiumHKu 1 obopyasanHe 10%-30% 3.3-10 roamnum
TpaHcnopTHY cpeacTea,bes

asToMo6uUNM 10% 10 ropuyw
Astomobunu 25% 4 roprHU
CTonaHcky uHBeHTap 15% 6.7 roauHu
Komniotpu 50% 2 roguHn
Apyrv 10% 10 roauHu

Mpuaobutute ABLATOTPaRHKM MaTepuanHy akTMBM NO YCAOBUATA Ha GUHAHCOB AM3UHT Ce
amMOpTM3MPaT Ha OCHOBATA HA CPAaBHEHUETO Ha NpuAoduTMA akTUB C APYIY NOA06HM, OCBEH aKo
CPOKa Ha IMIUHTOBUA JOrCBOP & NO-KPaTbK OT NOAE3HMA CPOK Ha M3N0A3BaHe HA aKTUBa.

OnpepenerHuar MWMHUManNeH CTOWHOCTEH Npar Ha CbLUECTBEHOCT Ha MaTepuanHuTe
ObArOTPARHK akTMeu e 700 nesa.

Hematepuanuy AbAroTpanHu aKTUBM

B rpynara Ha HematepuanHuTe SLATOTPANHKM aKTMBKM NONASAT NPOrPaMHUTE MPOAYKTH,
npapara BbPXy COBCTBEHOCT, MPOLYKTM OT HayyHa W passoitHa geliHocT. HemaTtepuanHuTte
aKTUBK Ce MPU3HABAT MbPBOHAYANHO NO CebeCTONHOCT, 3ae4H0 C BCUUKM NPEKU pasxoam no
NPngobuBaHeTO Ha akTMBa KaTo BHOCHW MMTa, HEBDBICTAHOBMMMW OaHbUM M DasxoguTe no
BbBEMAAHE Ha aKTUBA B paboTHO CbCTosHMe. MNocneasallo UIBLPLUEHKTE Pasxoam, CBbP3aHU
CbC CbOTBETHMR AKTUB Ce BKMWO4BAT Kbm cebectoiiHocTTa My, ako moraT ja aoBeaaT Ao
YyBE/MYEHMUR HA MKOHOMMYECKUTE M3rogW OT M3NON3BAHETO My. BCUMKKM ApYrd nocrAegsatuy
pasxoau no eKNN0aTaLMATa Ha aKTUBA Ce OTHACAT KbM TEKYLLMTE PAa3XO4u 3a Nepruoga.

AMOPTMINPAHETO Ha HEMAaTepMasHUTE aKTMBKM €€ M3BbpUiBa NpPW U3MNOA3BaAHE Ha
AVHeRHUA meToA,.

B Bananca Ha [py»ecrBoTo HEemMarepuasHWUTe ObAroTpaiHM akTUBM Ce NPEACTaBAT Mo
LeHa Ha npwaobuBaHe HamaneHa C HaTpynaHara amopTM3auus u 3arybute OT obesLeHKa.
CrOMHOCTTa Ha aKTMBUTE NOANeXu Ha obe3ueHKa, KOraTo ce YCTaHOBM, Ye Ca Ha/auue
obcTonTtencTsa, Bogeily A0 HAMAIEHUE Ha HETHATa peannsupyema CTOMHOCT Nog, BanaHcosara.
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Marep#anHuu 3anacu

Kbm rpynata Ha marepuanHuTe 3anacu ce OTHacAT MaTepuanuTe, NPOAYKUMATA, CTOKM U
HE3aBBbPLWEHOTO NPOM3BOACTBO. MartepuaniuTe 3anacu ce OUEHABAT N0 MeTo4a Ha CpefHo-
npeTerneHata cToiHocT. lMpu onpegensHe Ha CeGECTOMHOCTTa UM ce B3emaT NOZ BHUMaHME
pasxogute no npuaobuBaHeTo M BCUYKM APYrM MNpeku pasxogu no npepabotka, o6paboTka,
NPOM3BOACTBO W pasxofuTe NO AOCTABKa. M3sbplleHuTe GUHAHCOBM pasxoam no npuaobusaqe
HE Ce OTHAcAT KbM cebecToMHOCTTa Ha CbOTBETHUS MaTepu1anen 3anac.

HesasbplueHoTo NPoM3BOACTBO ce OUeHsiBa Ha 6a3a M3BbLPLIEHMTE NPEKW pasxoau 3a
maTepuanu 1 Tpya 1 npucnagaliata ce 4acT oT NPOU3BOACTBEHWUTE HENPEKU pasxoau. B kpas Ha
OTHETHMAT Nepuoy nnaHoBata ceBecTORHOCT ce npUBEkKAa B CbOTBETCTBUE C (aKTUHecKuTe
M3BBLPLIEHM Pasxoau.

B GanaHca maTepuanHuTe 3anacu ce 3aBe}aT MO NO-HMCKaTa OT ABETe CTOMHOCTM:
cebecToliHoCTTa W HeTHaTa peannsnpyema CTOMHOCT.

Toproecku M Apyrn Bsemanma

BsemaHuATa ce OTUMTAT U NPEACTABAT NO CTOMHOCTTa Ha U3AaseHaTa dakTypa. OleHKaTa
33 3arybu o7 Hecbbupaemu B3eMaHWA Ce NpaBM aKO MMa MHAMKAUMM 33 HECUFYPHOCT Mo
OTHOLWWEHWe Ha cbOMpaemocTTa Ha B3eMaHuATa. HecbBrupaemuTe B3eMaHWA C& UBMNUCBAT, KOTATO
TOBa 0OCTOATENCTBO CE YCTaHOBMU.

PuUHaHCOBM aKTUBY

DUHAHCOBUTE AKTUBM BKMIOYBAT MAPUYHM CPEACTBA U JPYIU KaTeropuu OWHaHCOBMK
AKTUBM C USK/IIOUEHUE Ha Xe[XUPALMTE GUHAHCOBU UHCTPYMEHTU. OTHACAHETO UM KbM e4Ha
WK Apyra rpyna GrHaHCOBU MHCTPYMEHTU Ce UBBBLPLLBA UPES ONPeAensHe Ha UeNTa Ha TAXHOTO
npugobueanHe. B kpas Ha BCEKM OTYETEH NEpMOZ, Ce NPAaBU NPEOLEHKa HA NPUHAEANEKHOCTTA Ha
CbOTBETHMA aKTUB KbM CbOTBETHATa FPyna GUHAHCOBKU MHCTPYMEHTH.

MbpBOHAYANHOTO NpU3HABaHe Ha QUHAHCOBMA aKTMB Ce W3BbLPWBA NO UEHa Ha
npuaobusare, HeTMPaHa CbC CHOTBETHUTE PA3X0AM 3a NPUBOBMBAHETO WM. B Kpas Ha nepuofa
C& Npasu TecTeaHe Ha GMHAHCOBUA aKTUB 33 HanMume Ha obesueHKa. OTNMCBaHETO Ha JajeHUA
$UHAHCOB aKTMB Ce M3BBLPLIBA, KOrATO APYMKECTBOTO M3ry6u KOHTpOn BbPXY NpuUTeXKasaHuTe
GUHAHCOBU MHCTPYMEHTU B CEACTBUME Ha NPEXBBLP/SHE HA NPaBaTa o TAX.

UuBecTumy, AbpskaHu 40 nNafex ¢ PUKCHPaHK UM onpegenseMu nAalwaHus Ha
onpefenera 6bAewa fAata, Ce OUEHABAT NO aMOPTU3MpPaHa CTOMHOCT Ypes MeToaa Ha
edexTmeHaTa Mmxea. Mpu Hanuume Ha obesLeHKa, GUHAHCOBUAT VMHCTRYMEHT Ce OHUEeHABa fo
HeTHa HaCTOAWA CTOMHOCT Ha U3YUCNEHUTE NAPUUHK ROTOLM,
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duHaHCOBUTE aKTUBY, OTUUTAHY NO CRpaBeIMBa CTOWHOCT KaTo nevyanba wunu 3aryba, ca
Te3M aKTUBM, KOUTO Ca NPUAOOMTYU C Len nonyyasaHe Ha nevanba, BCAeACTBME KPAaTKOCPOYHUTE
Konebanus B ueHaTa. MbpBOHAYENHOTO OLEHABaHE Ha GUHAHCOBUTE aKTMBM ce M3BBPWSa No
cebecToiHOCT, KOATO € CnpaBeanMBaTa CTOMHOCT Ha NAaTEHOTO HacpeuiHo Bb3amesgBaHe. Cnep,
MbPBOHAYANHOTO OUEHABaHe, QUHAHCOBMTE WHCTPYMEHTM OT Tasu KaTeropus ce OLeHssaT
NOCNEABALLO NO CNPABEANNBA LIEHA, @ aKO HAMA Bb3MOXHOCT 3 Ce OCHUIYPAT TaKMBa KOTUPOBKM,
Cé MpaBM OLEHKA Ha (UHAHCOBMA AKTUB NO AMOPTU3MPAHATa CTOMHOCT KaTo Ce W3NON3Ba
METOAA Ha edeKTUBHUA NNXBEH NPOLEHT.

®duHaHCcoBMUTE aKTUBM, 06ABEHI 33 Npoaax6a, ca OHe3U GUHAHCOBY aKTUBM, KOMTO He ¢a
NPEAOCTaBEHM KDRAUTH, He Ca AbDXKAHW A0 Najex, He ca OTYMTaHu KaTto neuanbu uau sarybu.
Te ce ortuuraTt npu npugobusaHeto no cebecToiiHoct, HeTUpaHa C pasxoaure no
npuaobusaHeTo, a NOCEABALLO Ce OUEHABAT NO HACTOALLA CTOWHOCT, @ aKO HAMAT KOTUPOBKM 33
_CBOTBETHUA aKTUB, Ce€ OLEHABAT NO aMOPTU3MPaHa CTOMHOCT, KAaTO Ce M3NO0/3Ba METoAa Ha
edeKTMBHaTa MMXBa.

Hactenunute npomenu B cnpasepnmBata CTOMHOCT Ha CbOTBETHUA PUHAHCOB aKTUB Ce
OTpa3aBaT COGCTBEHMA KamuTan, HETHO OT AaWbuu. [Ipu npogaxba Ha $HUHAHCOBMA aKTuBs
peanusnpaHata neyanba wnu saryba ce oTpasssa 8 oTueTa 3a AOXOMTE.

MpefocTaBeHUTE 33€MM U BbL3HMKHASUTE BIEMAHMA Ca NpefoCTABEHWUTE napuyHu
CPEeACTBA, CTOKU MAM yenyru. Te ca Cbllo PUHAHCOB aKTHE, Cb34afleH OT NPeanpPUATUETO, KOUTO
He & AepuBaTBeH GUHAHCOB MHCTPYMEHT U HE Ce TbPryBa Ha perynvpad nasap. MNMocneagaulo
TE3N aKTMBM Ce OUEHABAT MO amopTU3MpYema CTOMHOCT, KaTo ce W3N0/a3Ba MEeToAa Ha
edexTMBHaTa nuxea. Mpu HanMyne Ha pazxogu 3a obesueHKa, CTONHOCTTa Ha CbOTBETHUA aKTUB
Ce HamanaBga ¢ obesueHKaTa , KaTO HaMaNeHUETo Ce OTPa3ABa B OTYETa 33 aoxoaure.

ToproBeckute B3emaHus ce obfesueHssaT, KOrato ca Hajuvue obcroarencrea, ye
APYHECTBOTO HAMa fa cbbepe cymute no Tesu BzemaHuAa. OGesUeHKaTa Ha BIeMaHMATa ce
W3BLPLIBA Ype3 onpefAensHe Ha pasnukata mexagy 6anaHcoaTa CTOMHOCT Ha B3eMaHeTo W
HETHaTa HaCTOALLA CTOMHOCT Ha BbaeLuTe NapuiHn NOTOLM.

Mapu » NapuyHy eKBUBANEHTH

KaTo mapu 1 napuuHu eKBMBaNeHTW B APYKECTBOTO CE OTYMTAT HAMMUHUTE B 6poii
napuyHu cpeacTBa 110 GaHKOBUTE CMETKM, AENO3WUTM, KPATKOCPOYHM 1 BUCOKO/IMKBUAHN
WHBECTULMMK, KOUTO BBP30 M NECHO MOraT ga ce TPaHcHOpMMPaT B AMKBUAHUM CPeacTsa U ca
HUCKOPYCKOBY MO OTHOLLEHUE NPOMAHATa B LiEHATa UM B KPAaTKOCPOUEH MaH.

SHbLUM BLPXY ZOX0AS

HaHbuHnTe 33abrKeHns UM B3eMaHuA €a Te3M KPaTKOCPOYHY aKTMBM WA nacusu,
OTHACALLM Ce 33 TEeKYILMA NEPUOA N HEMNATEHU KbM AaTaTa HA U3rOTBAHE Ha GanaHca. TaXHOTO
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u3uMCNABaHe Ce U3BbPLIBA KaTO Ce M3NOA3BaT AaHbYHATA CTaBKa 3@ Mepuofa U AAaHbYHUTE
NpPasuna Kbm OTHETHUA NEPUO, 338 KOUTO Ce OTHACAT. BCAKA NnpomAHa B pasmepa Ha AaHbYHUTe
B3EMaHUA U 33/b/DKEHUA BbPXY A0X0Aa Ce NPU3HABA KaTo eNEMEHT Ha OTHYETa 33 A0XoauTe.

OTcpoqeHuTe AaHbLM Ce U3UUCAABAT NO NACUBHUA METO/, 33 BCUUKM BPEeMEHHM PasfuKu
— cpaBHeHue mexay BanaHcoBaTta Cyma Ha akTMBUTE M NACUBUTE M TAXHATA CbOTBETHA AaHbYHA
ocHoBa. He ce npv3HapaT OTCPOYEHM AAHBUM NO PENYTALMA, BPEMEHHM Pa3/INKM, CBbP3AHU C
aKLMK B ObILEPHU NPEANPUATUA, aKo 0BPAaTHOTO NPOABNEHME HA Te3W akuuu MoXe fa 6bae
KOHTPOAMPAHO OT NPeanpuATUETO M HE Ce OYaKBa B 6Au3K0 GbAelle NpeanpuaTMeTo Aa rm
npogage.

MacMB No OTCPOYEHU BPEMEHHU PASNMKKM Ce NPU3HABA B MbAEH pa3smep. AKTUBMUTE no
OTCPOYEHM BPEMEHHUW DA3NMKKM Ce OLEHABaT Camo [0 CTerneHTa, B KOATO CbLiecTBYBa
BEPOATHOCT APYXecTBOTo fa Obaar ycBoeHy upes Objewd AaHbuHM neyanbu. Korato ce
Onpejesis pasmepa Ha akTMBWUTE 1 NacuBUTE MO OTCPOYEHU AAHBLLKM C& nNpuaara AaHbyHaTa
CTaBKa, KOATO Ce O4aKsa Aa Obje aKTyanHa npes nepuoga Ha TAXHATa peanusauus.

ObesueHKa H3 aKTHBMUTE Ha ADVIKECTEOTO

ObesueHKaTa Ha akTUBUTE HA APYIKECTBOTO CE M3BBLPLIBA KbM A3aTaTa Ha M3TOTBAHE Ha
OT4€Ta C Uen Aa Ce YCTaHOBW Aafm CTOMHOCTTa Ha AafleH aKTUB HE @ NPeTbprana KopeKUuA.
UHauBuayanHute akTvMBM Ce MpernexsaT 3a Hanuuue Ha 06e3UeHKa BeOHDBN FOAMILUHC KbM
Aarara Ha usroteaHe Ha H6anaHca. Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA € MO-HUCKa OT
HerosaTa Banancosa CTOMHOCT, HanaHcoBaTa Cyma Ha aKkTWsa crefBa Aa Hbae Hamanewa Ao
pasmepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTO PasnMKaTa ce OTHACA KbM 3arybaTa, NpuUMHeHa oT
obesleHKa.

Bb3ctakoBumara GanaHcoBa CTOMHOCT NpPeacTaBnaBa MNPeBUILEHUETO HA HeTHaTa
NpojaxHa UeHa Ha fJ3feH aKTMB Haj, ceraliHaTta CTOWHOCT Ha NPOrHOsupaHuTe Gbaelm
MAPUYHU NOTOUM.

OryuTaHe Ha NM3MHTOBUTE AOrOBoPYU

JIN3UHroBUTE AGTOBOPY CE OTYMUTAT CINACHO M3NCKBAHUATA HA MCC 17 — JIU3MHT.

Mpy yCNOBUATA Ha GUHEHCOB JIM3MHT CE NPEXBbPAAT BCUYKM TIPaBa M M3rOAM, KOUTO
MOraT [a ce u3BAeKaT 0T (PYHKUWMOHMPAHETO Ha CbOTBETHWA aKTMB. B GanaHca axkTuBa ce
3aBeXsa fo MNo-HUCKaTa OT gBeTe CTOMHOCTU — CTpaBefy/MBaTta CTOMHOCT Ha HaeTMa akTUB M
CymaTta Ha MUHUMaNHUTE NM3UHTOBM nhawaHma. B BanaHca ce oTpazssa 6pyTo 3aab/KEHMETO
No QUHAHCOB JIN3MHT, HE3ABMCMMO AafKM e NNaTeHO aBaHCOBO 4acT OT 3a4b/MKeHHeTo no
JIN3KHTa, Kato NNawWaKHnaTa no AM3nHFa ce oTpa3neaT e4HoBpemMeHHo B BanaHca B HamaneHue
Ha 3aAb/IKEHNETO N0 GUHAHCOB NM3UHF.
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BCuukm HOBONPUAOOUTK aKTUBM MPU YCNOBUATa HA GUHAHCOB SIMSMHT CE amopTU3MpaT
fIPU YCNOBMATA HA AMOPTU3ALMA HAa CbOTBETHUTE ALATOTPANHUW aKTUBM.

/luznrHroeunte 4OrOBOPY, KOUTO He NPEAOCTABAT MPEXBbPAAHE HA NPABATA M UIrOAUTE MO
NPE/JOCTABEHNA 32 NON3BAHE AKTWUB, CE OTHACAT KbM OMNEPATHBHUTE SM3UHIOBM JOFOBOPM.
Pasxopute 3a nnawanua no TAX Ce OTUMTAT KaTO TEKYLWM Pasxofy. PasxoauTe, CBbP3IaHM C
NA3UHrOBUTE AOTOBOPYM — 3aCTPAXOBKU U APYTM NOAOOHU TEKYIUM NNALLAHMA NO EKCMN0aTaLMATA
Ha aKTUBUTE Ce OTPa3ABaT B OTYETa 3a AOXO4UTE.

AKTUBUTE, KOWTO APYXECTBOTO OTAABa MNPu yCnoBuATa Ha OWUHAHCOB /W3UHT, ce
oTpasasar B OanaHca KaTo BIEMaHe, PaBHO Ha HETHATA MHBECTUUMSA B NU3MHIOBUA LOroBop.
MonyyeHWUTe nNaLaHua Ce ONPeAEeNAT KAaTo NOCTOAHEH NPOUEHT Ha Bb3BPbULAEMOCT BbPXY
OCTaTb4HaTa CTOWHOCT Ha MHBECTULMATA.

Racusyu

CobcTeen Kanutan

AKUMOHEDHMAT KanuTan Ha JAPYKECTBOTO OTpasABa HOMMHAAHATA CTOWHOCT Ha
eMUTUPaHUTE aKkLuu,

bankaHkap 3APAl e aKkuMOHEpHO [PYKECTBO M € 3aAb/KEHO Aa perncTpupa B
Tbprosckma perucTbp onpegene pasmMep Ha akUMOHEPEH KanuTan, KOWTO g3 CAyKu KaTo
obesneueHne Ha B3EMaAHUATA HA KPEAUTOPUTE KbM APYMKECTBOTO. AKUMOHEpUTE OTTORAPAT 34
3aAbAKEHUATA HA APYXKECTBOTO A0 pa3mepa Ha CBOETO aKUMOHEPHO yyacTMe B KanuTana U
MOraT Aa npeTeHAMpaT BPbLUAHE Ha TOBa yvacTMe camO 8 NPOU3BOACTBO MO AMKBUAALMA MU
HECBCTOATEAHOCT,

CbrnacHo M3KCKBaHWATE Ha TbPrOBCKMA 33KOH U YCTaBa, APYXECTBOTO € JUTbKHO A3
dopmupa n boHg, “Pezepsen”, KaTo MITOYHMUM Ha GOHAE MOraT ga 6pgar - Hail-manxo 1/10 ot
nevanbara, KOATO ce OTLENA, AOKATO CPelCTBaTa BbB ¢oHga pocturHar 1/10 vact oT pasmepa
H8 KanuTana Unu no-rofama 4act, onpegeneHa ot O6woro cvbpaHue; -cpeacTsaTa, NoAyYeHN
HaZ, HOMWHANHATA CTOMHOCT Ha aKLyMUTE NPU U3LABAHETO MM; - APYTM U3TOYHULM, ONPEAEeH
oT Obwoto cvbpaHue. Cpencreara OT PpoHga MOraT 4a €& M3NCA3BaT CamMo 3a TOKpWBaHe Ha
ropvwHaTa saryba u sarybu ot muHanu rogumuu. Korato cpeacteata BLB GOHAA A0CTUTHAT
onpefeneHus B yCTaBa MUHUMANEH pasmep, CPeAcTsara Hag Tasu cyma moraT ga 6bgat
¥3NO/I3BaHM 33 YBeNMUaBaHe Ha aKUMOHEPHUA KanuTan.

MpeoueHbUHUAT peseps ce 06pasyBa OT NOMAOKWTENHATa pasnuKka mexay BanaHcoBarta
CTOMHOCT Ha MMOTUTE, MALLMHUTE, CbOPBKEHUATA U OBOPYABAHETO M TEXHMTE CnpaBes/iuen
CTOMHOCTM KbM [aTWTE Ha M3BDPLUBAHE HA NpeoueHKuTe. EQEKTHT Ha OTCpodeHuTe JaHbLY
BbpXy MNpeoueHbYHMA peseps e OTPassea [AMPEKTHO 33 CMETKa Ha T34  peseps.
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[pEeoLEHBbYHUAT pe3eps ce NPexBbPAA KbM HaTPyNaHu nedanbu, Korato akTMBUTE Ca HAaMbAHO
amMopTU3MPaHU,

PUHIHCOBU NacUBuK

B rpynata Ha dwHaHCOBMUTE nacuBu ce BKAIOYBAT BaHKOBUTE 3aemu, OBAUrALMOHHUTE
33eMU, TbPFOBCKUTE 33 4bJ/KEHMSA, 330 b/DKEHUATA N0 GMHAHCOB NU3UHT.

3a A3 Bb3HMKHE euH GUHAHCOB nacve TPABBa fAa e HaNULLE JOTOBOPHO 3ablXKeHMe 33
NA3UAHE HAa NAPUYHM CYMU UAK APYT GUHAHCOB @KTUB UM Pa3MAHaTa Ha GUHAHCOBU aKTMBM C
Apyro npeanpuaTue. M3sbplueHUTe NMXBEHU NAALLEHUA N0 NPUBAEYEHUTE DECYPCU Ce OTUMTAT B
oTHETa 33 AoXoauTe,

Monyuyeruar obnuraumoHer 3aem ce oTumTa B GanaHca no cebecTOlHOCT HETHO OT
pasxofure no nosfy4YasaHeTo Ha 3aema. PUHAHCOBUTE DPasxo4u MO ypessaaHe Ha 3aema M
MPEKUTE PA3XOAK C& OTHACAT KbM NPEHOCHATa CTOMHOCT Ha GUHAHCOBMA MacUB O CTENEHTa, B
KOATO T€ He Ce ypex4aT Kbm Kpas Ha NeEPUOAa , Npes KONTO Ca Bb3HUKHAMN.

lpu GUHAHCOBUA NU3MHI OLEHABAHETO Ce M3BBPLIBA MO THPBOHAYAMHATA CTOMHOCT,
HAaMANEHE C KaNnWUTaNOBUA UHCTPYMEHT Ha NM3UHIOBaTa BHOCKA.

TBproBckMTE 3aab/KEHMA Ce OUEHABAT MbpPBOHAYANAHO N0 HOMMHANHA CTONMHOCT M
BROChEACTBME (& OUEHRBAT MO amMOPTM3MPYEMa CTOMHOCT, Hamanesa C MNaWaHeTo no
ypexaaHe Ha 3aib/mKeHueTo.

Monyyexnu zaemu

Mpu nbpBoHayanHoTo NpysHaBaHe 3aemuTe Ce OTYMTAT NO CNPABEAIMBA CTOHHOCT, cnen
Npucnafiane Ha HanpaBewute pasxofM no npuaobusaHeto Ha saema. [ocnensawloTo
OUugHABaHe Ha 3aema Ce M3BbBPLIBA 0 aMOPTU3IMPYEMa CTOMHOCT. Cres MbPBOHAYANHOTO
NPpU3HABaHE NpUB/IEYEHUTE CPESICTBA Ce OUEeHABAT NOC/IeABA0 N0 aMOPTUIUPYEMA CTOMHOCT
no mMeToAa Ha edekTMBHATA NiUxBa. AMOPTUIMPYEMATa CTOMHOCT ce Mnofy4aBa KaTo ce B3emar
NPEABUA, BCUYKM BMA0BE TaKCW, KOMWCMOHHM U ADPYTM PasxXoaM, BKA. AMCKOHT M NPEMUAL.
Meyanbarta unu sary6ata ce npeacraest g OT4eTa 3a JOXOAUTE KaTo duHaHcoB npuxog vau

pasxogZ npes nepmMogda Ha amopTMBaALMA, KaKTO M KOoraro 3aJb/KEHUATA CE OTNMILAT WK
ofesueHsr. e

Anpun 2024 r. T'n.cuetoBoguten:.,,
MaBaukeHn /M.MeTosa



