bankaHkap 3APA AL

MexauHeH AoKNag 3a geiHocTTa

3a nmepeo mpumeceyue Ha 2024 2.,
CvenacHo 4n.1000, an. 4, m.2 om 3MMUK

l. BAXHW CbbUTUA 3A BAJIKAHKAP 3APA A, HACTBMW/IU NPE3 NbPBO
TPUMECEYME HA 2024 1.

1.Pesynrtatu ot ge#fiHocTTa

"bankaHKap 3APA" Al oTunMTa npuxogu oT NpoAaxKbu npes MbpPBoO Tpumeceuume Ha 2024
roanHa B pasmep Ha 4164 xun.nBs. cNpAmMo Npuxoau oT nNpoaaxkbu B pasmep Ha 3750 xun.ns.
npes CPaBHUMUSA MUHANOrogULIEH Nepuod. YBeNUYEeHMETO Ha roguwHa 6asa e B pasmep Ha
11%.

O6wwo pa3xoauTe 3a AeMHOCTTa NPe3 MbPBO TpUMeceune Ha 2024 r. ca B pasmep Ha 3862
XWUA. NB. CNPAMO Pasxoau B pasmep Ha 3648 xun. nB. npes CPaBHUMUA MUHANOTOAMLIEH Neproa,.

YBenuyeHueTo Ha pasxoamTte e B pasmep Ha 5%.

il. BIMAHUE HA BAXKHUTE CbBUTUA 3A BAIKAHKAP 3APA A, HACTbNUU
NPE3 NbPBO TPUMECEYMUE HA 2024 . BbPXY PESYNITATUTE BbB ®UHAHCOBUSA
OTYET

He ca HacTbnuau BaxKHU CbOUTUA, KOUTO O3 OKaxKkaT BAMAHME BbPXY pesynTatute BbB
duHaHCcoBUA OTHET, 3a MbPBO TPUMeceume Ha 2024 rogmHa.

ill. ONUCAHUE HA OCHOBHWUTE PUCKOBE U HECUIYPHOCTH, NPEA KOUTO E
M3MNPABEHO APYXKECTBOTO NPE3 OCHATAHAJIA HYACT OT ®UUHAHCOBATA
FrOAUHA

B 3aBMCMMOCT OT Bb3MOMHOCTTAa A3 ObhaT MNpeofonsBaHu, MUHUMUIMPAHM WU
€/IMMWUHUPAHN, PUCKOBETE Ce PA3AENAT HAa CUCTEMATUYHU U HECUCTEMATUYHU: '

1. CuctemaTuyHM pPUCKOBE — PUCKOBE, KOMUTO 3aBUCAT OT obOwuTe KonebaHma B
nosnTUYECKaTa, MaKpOUKOHOMMUYECKaTa U BusHec cpeaaTa;

2. HecncremaTuuHM pUCKOBE — PUCKOBE, XapaKTepHW 3a [ pY)KeCTBOTO U CbOTBETHUSA

oTpach.
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MonuTuuecknAT pucK e BuA cuctemaTueH puck. B Bbvnrapusa nonutnueckara ctabunHocr
C€ OCHOBaBa Ha CbBPEMEHHU KOHCTUTYUMOHHM NPUHUMNM — MHOronapTuMiiHa napnameHTapHa
cuctema, csoboaHu M3bopu, eTHeuyecka TOMEPAHTHOCT M ACHO pasgeneHne Ha BRacTuTe.
I'I'onommenHwTe NOJIMTUYECKN TaHAAHLUMK, 3aeHO C noaobpsABawaTa ce MakpOMKOHOMMUYECKa
cpesa, ¢ucKanaHata AUCUMNAMHA M CTPAaTerMyecKkuTe ParnoHanHY NPeMMyLlecTBa ca BaKeH
dakTop 3a npuBAMYAHE HA MECTHMU U YyXKOeCTPaHHU UHBECTUTOPU.

MaKpOMKOHOMMUYECKUAT PUCK C€ CBHP3BA OCHOBHO C HapywiaBaHe MNPUHUMNUTE Ha
BanyTHUA 60pA, ¢ NONAMUTUKA Ha yBeneyaBaHe Ha AaHbyHaTa TeXKeCT, cbC 3abaBsaHe Ha pacTe)<a
Ha CBETOBHATA MKOHOMMKA 3a NPOA/KMUTENIEH Nepuoj, OT Bpeme M CboTBeTo 3abaBsaHe Ha
pecrexxa Ha BBII.

JloKa3aTencTBo 3a MUHUMM3MPAHE Ha TO3M PUCK € MOCTUraHUTes BB npoab/iKeHne Ha
HAKONKO nopeaHun roanHn pbeT Ha BBIM oT 4,5 — 5,5%. Kato gonHbaHuTeneH CTUMYn 33
HacbpyaBaHe Ha MHBeCTUUMMTE B CTpaHaTa € nodobpeHus Bu3HEC KAMMAT, NpomeHuTe B
A3IHDUHUTE U OCUTYPUTENIHUTE 3aKOHUM, HAMaNEHUTE JaHBYHU TEXKECTU BbPXY BU3HECa, HUCKUTE
HVBA Ha BbHLWHWUA ObAT Ha CTpPaHarTa.

BanyTHuAT puck npoustmua OT HecTabWsHOCTTa Ha MecTHaTa Banyta npu CUAHO
OTBOpeHa WMKOHOMWKA KaTo Obnrapckata, Bogewa cnep cebe cu CpPaBHUTENIHO necHo obuwa
WNKOHOMUYECKa HecTabunHocT. Mpu HanMYMeTo Ha B3aMMOOTHOLUEHWMATA C HyXKOeCTpaHHUTe
KOHTpareHTW, ce npejnosnara, 4Ye 4acT OT NpuUXOgMTE M pasxoguTe ca AEHOMUHUPAHU B
HYXKAECTPaHHa BasiyTa, KOETO HEMUHYEMO BOAU A0 Bb3MOMKHOCT 33 HEraTMBHU Konebauus Ha
BanyTHMA Kypc. Ypes BbBeAaHe Ha BanyTeH 6opa ¢ dpuKcupaHe Ha O6bArapckusa nes cNpamo
€BPOTO CE Cb34aBaT yC/I0BUA KATO LAJO 3@ MOCTUTaHE Ha MAaKPOUKOHOMMYECKa CTabuIHOCT.

MHPNAUMOHHUAT PUCK Ce CBeXJa OCHOBHO 40 HamanaBaHe Ha MoKynaTtenHara
CNocobHOCT Ha reHepupaHuTe oT ApyxecTBoTo Aoxoam. Cnes BbBexAaHe Ha BanyTHUA 6opg B
CTpaHaTta MHMaUMATa Hamansa A0 HUBA, 3aBUCELLM OCHOBHO OT BbHLWHU pakTopu. [ocTassaHeTo
Ha MHGNALMATA MOL KOHTPOA AoBese [0 cTabunusvpaHe Ha UANOCTHATa MaKpPOUKOHOMMYECKa
obcraHoBKa.

JIMXBEHUAT PUCK Ce CBbP3Ba C BbHb3IMOMHOCTTA TEKYUWMTE NIUXBEHM paBHULWA da ce
MOBULIAT U B PE3yNTaT 4a HaManeaT reHepupaHuTe foxoau. NoseaTa Ha NPOMEHU B IUXBEHUTE
HWBa e 3HaK 3a HecTabuHOCT BbB PpUHaHCOBaTa cUCTema B CTpaHaTa. To3u pUCK MOXe aa ce
ynpaensBa nocpefctsom banaHCMpaHO M3MOA3BaHE Ha PasANYHN U3TOUYHUUM Ha KanuTtasios
pecypc.

Bropata rpyna puckoBe, npeg KouTo e U3MPaBeHO [JpY>KeCcTBOTO € rpynaTta Ha
HECUCTEMATUYHUTE PUCKOBE MK Te3u cneumduyHM 3a camata Gupma uam otpachbn. Te oT cBos
CTpaHa moraT da ce pasrnear B ABe OCHOBHU HaMpaBieHUs — CEKTOPEH PUCK U bupmeH puck.

CeKTOpHUAT PUCK Ce MOopakaa OT BAMAHMETO Ha TEXHOMOMMYHUTE rMPoOMeHu B TO3MU
0Tpacw/l, OT obema Ha NMapuyYHMTE MOTOLM, OT KOMMETEHTHOCTTa Ha MeHUOXXMbBHTa, CuHaTa
KOHKYPEHLMA Ha BbHLUHU U BBTPELUHU NPOU3BOAUTENN U APYTH.




bankaHkap 3APA AL

OcHoBHUTE pUCKOBE, OKa3BaLLM BAUAHME BHPXY AHHOCTTa Ha APYXKecTBoTo ca:

XapaKTep Ha TbPCEHETO — TbPCEHETO Ha MPOAYKUMATA Ha [lpy:KecTBOTO MOXKe Ja ce
OnpeAeni KaTto NponsBoaHa OT TbPCEHETO Ha UHAYCTPUAAHU, CTPOUTENHU U CeICKOCTONAHCKM
MaLIUHMU.

- u3HeH UMKDBA Ha ecKnoaTauma Ha NPoAyKTa — XapakTUpusupa ce ¢ AbAbl XKU3HEH
UMKDBA

- Bb3moxkHOCTM 3a paswwupsBaHe Ha nasapa — Bb3MOMKHOCTUTE 3a paswupsBaHe Ha
nasapa ca no-rosemu npu M3HOCa, OTKOJIKOTO B CTpaHaTa.

- MHOBauyoOHeH puCK — ceKTOpa ce XapaKTepuampa ¢ HUCKa YecToTa Ha Cb3JaBaHe Ha
HOBM NpPOAYKTU

- OnepartuseH puck — cBbp3Ba ce ¢ HeobxoaMmocTTa oT noaavprKaHe Ha ronemy no
obem 3anacu, ¢ NnpeyusHo NiaHUpaHe Ha npogaxbute, nopbykuTe 1 JOCTaBKUTE.

PupmeHmnaT puck obeauHnsa buUsHec pucka u PrHaHCOBUA pUCK. DUPMEHUAT PUCK e
CBbP3aH C eCTeCTBOTO Ha AeWHOCT Ha APYMEeCTBOTO, KaTo 3a BCAKO OPYXKeCTBO € BaKHo
Bb3BPDBLIAEMOCTTA OT MHBECTUPAHUTE CPEACTBA M PECYPCH Aa CbOTBETCBA Ha PUCKa, CBBP3aH C
Tash MHBECTUUMA. BepoATHOCTTa 3a Tasu BbH3BPLLLAEMOCT MOXe Aa 6bae oTueTeHa upes
AMCNepCUATa U CTaHAAPTHOTO OTK/IOHEHMEe. Ypes TAX ce OTYMTa Pas3CeBaHETO Ha BCUYKM
BapMAHTK CTOMHOCTM Ha Bb3BPbLIAEMOCTTa OT U3YMCEHaTa CpeAHo npeTersieHa BesiMumMHa U ce
AaBa cneundmnyHa oLeHKa Ha KOAMYECTBEHUTE acreKTy Ha pucKa.

OcHoBHUAT Ou3Hec puck 3a BankaHkap 3APH Al e cBbp3aH C HamansaBaHe Ha
NNaTeXOCNoCOBHOTO ThbPCEHe Ha MPOAYKTUTE M YCAYruTe, npeanaraHu oT OPYXKeCcTBOTO, KoeTo
6u poseno o He6NaronpuATHO M3MEHeHMe Ha LeHUTe Ha KpanHua npogykt. C uen
OrpaHu4yaBaHe Ha TO3U PUCK e HeobBXoAMMO fAa Ce aHaAU3UpaT OCHOBHMUTE bakTopu, Kouto
nopaxaar HECUTYPHOCT B PUTMUYHOTO reHepupaHe Ha NPUXO4M OT CTPaHa Ha KOMMNaHUATa.

BUsHec pucK®bT ce npegonpeaens oT caMmoTo eCTeCTBO Ha AEeMNHOCT Ha KomnaHuaTa. To3u
PUCK ce feduHMpa KaTo HECMTYPHOCTTa, CBbP3aHa ¢ NONYYABAHETO Ha MPUXOA, NPUCHL, KaKTO 33
0Tpacb/ia B KOMTO PupmaTa QYHKUMOHMPA, TaKa U 3a HauMHa Ha Npou3BOACTBO Ha CTOKUTE U
ycnyrute. HopmanHo e npuxogute Ha dupmata Aa BapupaT B TeuyeHue Ha BPEMETO KaTto
$yHKUMA Ha npomeruTe B obema Ha npogaskbute u NPOuU3BOACTBEHUTE Pa3XoaM.

PUHAHCOBUAT PUCK MpeacTasnABa LOMbAHUTENHATA HECMTYPHOCT MO OTHOWEeHMe Ha
MHBECTUTOPa 33 nosly4asaHe Ha NMPUXOAM B C/ly4auTe, KOraTto GMpMaTa M3Moa3Ba NPUBICUEHM
WAV 33EMHW CpeACTBa. Tasn [ONMbAHUTENHA GUHAHCOBA HECMIYPHOCT AOMb/Ba BU3HEC pUCKa.
AKko dupmata, 06eKT Ha aHa/smM3a He MPUBAMYA KanuTan, nocpencTsom 3aemu U/Unu O bATOBU
UEHHW KHMXKA, eAMHCTBEHATa HECUTYPHOCT MO OTHOLUEHUE Ha Hes e 6bae cBbp3aHa ¢ 6usHec
pucka. KoraTo 4act ot cpeactsarta, Kouto dupmata U3non3ea, ca nog, ¢opmaTa Ha 3aemu, TO
fNaWwannATa 3a Te3n CpeACTBA MpPeACTaBnABaT GUKCUPaHO 3adb/KeHue. OCHOBHUTE
OnepaTUBHU PUCKOBE Ca CBbP3aHM C:

- B3@MaHE Ha rpewHu MHBECTULIMOHHY PeLLeHNA OT MEHUAKbPUTE Ha [lpy»KecTBOTO
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- HEBD3MOXHOCTTA Ha MEHUAXMDBHTA [ja CTapTUPa Peanun3aLms Ha NaaHUPaHu NPoeKTH

- /IMnca Ha NoAXoAALO PbKOBOACTBO 38 KOHKPETHUTE MPOEKTU

- HaMyCKaHe Ha KNO4Y0BUM CAYXWUTENIM U HEBB3MOXKHOCTTA [ja Ce Ha3HauM MepCoHan ¢
HYXXHUTE KadecTsa

- PUCK OT NPEKOMEPHO HapacCTBaHe Ha Pa3xoAuTe 3a YMpaBs/ieHue U aJMUHUCTPaLMS,
BOJeL, A0 HamanaBaHe Ha obLuata peHTabUIHOCT Ha KOMMNaHUATa

- NNaHMpaHe Ha AeMHOCTTa Ha MoAM3MbAHUTENUTE U obe3neyasaHe Ha ornepaTuMBHUA
npouec.

IV. MUHOOPMALIUA 3A CK/TIOYEHU FTONIEMU CAENKMU MEXAY CBbP3AHU
JIMUA NMPE3 MbPBO TPUMECEYME HA 2024 T.

HAama vHdopmauma 3a cknloueHU ronemm caenku MeXay CBbp3aHu Anua npes nbpeo
Tpumeceume Ha 2024 r.

V. MPOMEHMU B CK/TIOYEHUTE CAE/IKM CbC CBBbP3AHMU JINLA MPE3
MbPBO TPUMECEYUE HA 2024 T.

Mpes nbpBo Tpumeceure Ha 2024 I. HAMA NPOMEHM B CKIIOYEHUTE CAE/IKM CbC CBbP3aHu Nnua.
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