bankaHkap 3APA AL

MeXguHeH goknag 3a gelHocTTa

3a yemevpmo mpumece4due Ha 2022 2.,
CvenacHo 4na.1000, an. 4, m.2 om 3MTUK

I. BAXXHU CbBUTUA 3A BAIKAHKAP 3APA Al, HACTbINU/IN MNMPE3 YETBBHPTO
TPUMECEYUE HA 2022 T.

1.Pe3ynTtatu ot geliHoCTTa

"BankaHkap 3APA" AL, oTuuTa mpuxoamn oT npogaxkbu npes nepuoga 01.01.2022 r. —
31.12.2022 r. B pa3mep Ha 15 384 xun.nB. cnpsmo npuxogu oT npogaxbu B pasmep Ha 10 691
XMN.NB. MNpe3 CpaBHUMMA MMUHanoroguweH nepuod. YBeAnYeHWeTo Cce Ab/KW  Ha
nponsBegeHaTa NPoayKLUua.

O6uio pasxoauTe 3a geliHoctTa npe3 2022 r. ca B pasmep Ha 13 346 xun. nB. cNpsmo
pasxoau B pasamep Ha 10 062 xun. nB. npes cpaBHUMUA MUHaANOroauLleH nepuog. 3HauymTesIHoO
yBe/sMyeHmne uma B pasxoguTe 3a maTepuanu npes rnepuosa, KOUMTo B paamep Ha 8 299 xun. ns..
CnpAMO MUHanoroguwHma nepuog 5 273 xun. ne. C yBennvyeHUETO Ha NPOAYKLUATA HapacTBa

yBeINYEHUNETO Ha Pa3xoauTe 3a MmaTepunanu.

Il. BMIMAHUE HA BAXKHUTE CbBUTUA 3A BAJIKAHKAP 3APA A, HACTBIMTUIN
MPE3 YETBbPTO TPUMECEYUE HA 2022 . BbPXY PE3Y/ITATUTE BbB
®UHAHCOBUA OTYHET

He ca HacTbnuAM Ba)KHWU CbOMTUSA, KOUTO Aa OKa)aT BAUSHWE BbPXY PE3y/NTaTUTE BbB
dMHaHCOBMA OTYET, 33 YETBBLPTO TpMMeceune Ha 2022 roauHa.

I1l. ONUCAHUE HA OCHOBHWUTE PUCKOBE U HECUT'YPHOCTMU, MPEJ, KOUTO E
M3MNPABEHO [PY}XECTBOTO MPE3 OCHATAHAJIA YACT OT ®UUHAHCOBATA
rOAVHA

B 3aBMCMMOCT OT Bb3MOMHOCTTa Aa ObAaT NPeofoNABaHU, MUHUMUIUPAHU UK
eNMMUHUPAHKU, PUCKOBETE CE Pa3AeNAT Ha CUCTEMATUYHU U HECUCTEMATUYHMU:
1. CucTemMaTUYHM PUCKOBE — PUCKOBE, KOWTO 3aBUCAT OT o06umte KonebaHusa B

NoINTUYECKATa, MaKPOUKOHOMUYECKATa U 6usHec cpepgata,
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2. HecuctemaTu4yHU pUCKOBE — PUCKOBeE, XapaKkTepHW 3a [py»KecTBOTO M CbOTBETHUA
oTpachb.

MonnTnyeckUAT PUCK e BUL cMcTeMaTUYeH pUck. B Bbarapus nonutuyeckata ctabuaHocTt
Ce OCHOBaBa Ha CbBPEMEHHU KOHCTUTYLMOHHW MPUHLMNM — MHOFOMapTWiiHa napaameHTapHa
cuctema, cBobogHW un3bopu, eTHeYecKa TONEPAHTHOCT M ACHO pa3jesneHue Ha BhacTuTe.
MonoxuTenHuTe NOANTUYECKM TaHAAHLMMK, 3ae[HO ¢ NofobpsABaLLaTa ce MaKpoMKOHOMMYECKa
cpena, dvcKanaHaTa AUCUMNIANHA W CTPATErMYECKUTE ParMoHasHW NPEeVMYLLECTBA Ca BaKeH
¢baKTop 3a NPUBAMYAHE HA MECTHU U YYHKOECTPAHHU UHBECTUTOPU.

MaKpOUKOHOMUYECKUAT PUCK CE CBbP3Ba OCHOBHO C HapylaBaHe MPUHLUNUTE Ha
BaNyTHUA 6opg, C NOAUTMKA Ha yBesieyaBaHe Ha JaHbyHaTa TeXecT, CbC 3abaBsaHe Ha pacTeska
Ha CBETOBHATA WMKOHOMMKa 3a MPOLJ/UKUTENEH Nepuo OT BPemMe M CboTBeTOo 3abaBsHe Ha
pecTterka Ha BBIl.

[loka3atencrso 3a MMHUMMU3IMPAHE Ha TO3U PUCK € MOCTUraHWUTEA BB MPOLb/KEHME Ha
HAKONKO nopegHu roguHu pbcT Ha BBl ot 4,5 — 5,5%. Kato ponHbaHUTENEH CTMMYA 3a
HacbpyaBaHe Ha WMHBECTULMUTE B CTpaHata e nofobpeHuss BU3HEeC KAMmaT, NpPomMeHuTe B
OaHBUYHUTE M OCUTYPUTENIHUTE 3aKOHU, HaMaZleHUTe AaHbUYHWN TEXECTN BbPXY BU3Heca, HUCKUTe
HMBA Ha BbHLWHMWA ObAT Ha CTPaHaTa.

BanyTHUAT PUCK NpoM3TMYa OT HecTabWUAHOCTTa Ha MecTHata BaayTa npu CUIHO
OTBOpEHa MKOHOMMWKA KaTo Ob/sirapckaTa, Bogewa crefn cebe cu CpaBHUTENHO JlecHO obula
MKOHOMMUYEcKa HecTabuaHocT. Mpu HaZMYMETO Ha B3aMMOOTHOLUEHMATA C YyXKAECTPaHHUTE
KOHTpareHTW, ce npegnoJsiara, 4e 4acT OT MNPUXoAMTe W pas3xogute ca LAeHOMWHUPaAHU B
YyKAecTpaHHa BasyTa, KOETO HEMUHYEMO BOAW A0 Bb3MOMKHOCT 33 HEraTMBHM KosiebaHua Ha
BaNyTHUA Kypc. Ype3 BbBexAaHe Ha BanyTeH boppa ¢ ¢uKcMpaHe Ha O6bArapckua nes cnpsamo
€BPOTO Ce Cb34aBaT YC/N0BUA KaTo LAM0 3a NOCTUraHe Ha MaKpPOUKOHOMMYECKa CTabuiHoCT.

NHNauMOHHUAT pPUCK Cce CBeXaa OCHOBHO [0 HaMansBaHe Ha MoKynaTesiHaTa
CNocobHOCT Ha reHepupaHUTe OT ApPYKecTBOTO goxogu. Cnep BbBeKAaHe Ha BanyTHUA 6opg B
cTpaHaTa MH$MALMATa Hamana 40 HUBA, 3aBUCELLLM OCHOBHO OT BbHILUHW $paKkTopu. MNocTaBaHeTo
Ha MHMAUMATa Nog, KOHTPOA foBese [0 cTabunnsmpaHe Ha LANOCTHAaTa MaKpOMKOHOMMYECKA
00cTaHoOBKa.

JINXBEHUAT PUCK Ce CBbpP3Ba C BbH3MOMKHOCTTA TEKYLLUTE JIMXBEHW pPaBHULLA Aad Ce
NMOBMLIAT U B pe3ynTaT fa HamaneAT reHepupaHuTe goxogm. lNosasata Ha NPOMEHU B IMXBEHUTE
HWBA € 3HaK 3a HecTabuaHocT BbB PpUHAHCOBATa CUCTEMA B CTpaHaTta. TO3M PUCK MOXKe Aa ce
yrnpasnsBa nocpeactsBom b6anaHcMpaHO WM3MON3BaHE Ha Pas/iMdHM M3TOYHWLM Ha KanuTanos
pecypc.

Btopata rpyna pucKoBe, npes KOWTO e W3NpPaBeHO JAPYKECTBOTO € rpynata Ha
HecucTeMaTUYHMUTE PUCKOBE UM Te3n cneunduyHM 3a camata pupma uam otTpachba. Te oT CBOS
CTpaHa moraT Zia ce pa3r/iefaT B iBE OCHOBHUW HanpaB/ieHWA — CEKTOPEH PUCK N QUPMEH PUCK.
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CeKTOpHUAT PUCK ce nopaskga OT BIMAHMETO Ha TEXHONOTMYHWUTE MPOMEHM B TO3MU
oTpacbs, OT obema Ha MapuUyHUTE MOTOLM, OT KOMMETEHTHOCTTa Ha MEHWUOKMbHTA, CUNHaTa
KOHKYPEHLMA Ha BbHLUHW U BbTPELIHW NPOU3BOAUTENN U OPYIU.

OcHOBHUTE PUCKOBE, OKa3BallW BAUAHWE BbPXY AEMHOCTTA Ha APYKECTBOTO Cca:

XapaKTep Ha TbPCEHETO — TbPCEHETO Ha NpoAyKuuAaTa Ha [py)KecTBOTO MOXe Aa ce
ornpefeny Karto npou3BoAHa OT TbPCEHETO Ha MHAYCTPUANHW, CTPOUTENHN U CENCKOCTONAHCKN
MaLUUHW.

- MKuM3HeH uUMKbA Ha ecknioatauma Ha NPOAYKTa — XapaKTUpuU3Mpa ce C Ababl KU3HEH
LMKbA

- Bb3MOMHOCTM 3a paswuMpaABaHe Ha nasapa — Bb3MOMKHOCTMTE 3a paslMpsiBaHe Ha
nasapa ca no-rosaemu npu U3Hoca, OTKOJIKOTO B CTpaHara.

- MHoBaLMOHEH pUCK — CeKTOopa ce XxapaKTepm3upa € HUCKA YecToTa Ha Cb3[aBaHe Ha
HOBM MPOAYKTU

- OnepaTtuBeH pUCK — CBbP3Ba Ce C HEOOXOAMMOCTTa OT NOALbPIKAHE Ha roNeMu Mo
obem 3anacu, ¢ NpeLmnsHo NaaHUpaHe Ha NPoLaXKbuUTe, MOPbUYKUTE U 40CTaBKUTE.

®dupmeHUaT puck obegmHaBa bM3HeC pucKka U GUHAHCOBUA PUCK. DUPMEHUAT PUCK e
CBbP3aH C ecTecTBOTO Ha AEMHOCT Ha [APYKEeCTBOTO, KaTo 33 BCAKO APYXKECTBO € BaKHO
Bb3BPbLLAEMOCTTa OT MHBECTUPAHUTE CPEeACTBa M pecypcu Aa CbOTBETCBA Ha PUCKA, CBBP3aH C
Tasn WHBeCTMUMA. BepoATHOCTTa 3a Ta3u Bb3BPHLLAEMOCT MOXKE A3 Obae oTyeTeHa 4pes
aucnepcuaTa U CTaHOAPTHOTO OTK/JOHEeHWe. Ype3 TAX ce OTYMTa pPa3CelBaHETO Ha BCUYKMU
BapWaHTW CTOMHOCTU Ha Bb3BPBLLAEMOCTTA OT U3YMC/IeHaTa CPeSHO NpeTeriieHa Be/nYnHa 1 ce
4asa cneunduyHa oLeHKa Ha KoIMYeCTBEHMUTE acneKTu Ha puCKa.

OcHOBHUAT 6u3Hec puck 3a bankaHkap 3APA AL, e cBbp3aH C HamansaBaHe Ha
N1IaTeXKOCNOCOOHOTO TbpCeHEe HA NPOAYKTUTE W YCAYruTe, npegiaraHu oT APYsKECTBOTO, KOETO
6bu poseno Ao HebGNaAronpuATHO M3MEHEHWEe Ha UEeHUTe Ha KpaWHua npoaykt. C uen
orpaHMyaBaHe Ha TO3M PUCK € HeobxoauMMO fa ce aHanM3MpaT OCHOBHUTE (aKTopW, KOUTO
nopaaaT HeCUrypHOCT B PUTMUYHOTO FrEHEpPUpPaHE Ha NPMUXOAMN OT CTPaHa Ha KoMnaHuAaTa.

Bu3sHec pUCKbBT ce npegonpeaensa oT CaMmoTo eCcTECTBO Ha AeMHOCT Ha KomnaHuATa. To3un
pUCK ce aePpuHMPa KaTo HECUTYPHOCTTA, CBbP3aHa C NOy4YaBaHETO Ha NPUXOZ, MPUCHLL KaKTo 3a
oTpacbna B Konto pupmarta GyHKLMOHMPA, Taka M 3a HaYMHA HA NPOM3BOACTBO Ha CTOKUTE W
ycnyrute. HopmanHo e npuxoauTte Ha dupmarta fa BapupaT B TEYEHWE Ha BPEMETO KaTo
byHKUMA Ha NnpomeHUTe B obema Ha Npogaxoute 1 NPon3BOACTBEHUTE PA3XOAM.

®UHAHCOBMAT PUCK NpeacTaBnABa AONbAHUTE/HATA HECUTYPHOCT MO OTHOLWIEHWE Ha
MHBECTUTOPa 3a MoJsy4YaBaHe Ha NPUXogu B cayvyauTe, KoraTto dMpmaTta M3NoA3Ba MPUBJIEYEHMU
AW 3aeMHU cpeacTBa. Tasu AonbAHUTENHA pUHAHCOBA HECUTYPHOCT A0MNb/iBa BU3HEC pUCKa.
AKko dupmata, 06EKT Ha aHanM3a He NpMBAMYA KanuTaa, NOCPEeACTBOM 3aeMU U/UAN AbArOBU
LEeHHU KHUXa, efUHCTBEHaTa HECUTYPHOCT MO OTHOLLEeHWe Ha Hes We 6bae cBbp3aHa ¢ bBUsHec
pucka. Korato yact oT cpegcTtsarta, Kouto dupmarta u3nos3Ba, ca nog ¢popmarta Ha 3aemu, TO
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nnawiaHMATa 3a Te3W CpeacTBa NpeacTaBnaBaT  GpUKCMpaHo 3aabskeHue. OCHOBHUTE
onepaTWBHU PUCKOBE Ca CBbP3aHMU C:

- B3eMaHe Ha rpelHn MHBECTULMOHHU pelleHna oT MeHUOKbpuTe Ha [py»KecTBOTO

- HEBB3MOMKHOCTTa Ha MEHUAMMbBHTA A3 CTapTUpa peannsaumsa Ha NaaHupPaHu NPoeKTH

- MMCa Ha NoAXOAALL0 PbKOBOACTBO 38 KOHKPETHUTE NPOEKTH

- HanyckaHe Ha KAIYO0BWM CAYKUTE/IM M HEBB3MOMHOCTTA Aa CE Ha3HayYu MepcoHan c
HYXHUTE KayecTBa

- PUCK OT NPEKOMEPHO HapacTBaHe Ha Pas3xoAuTe 3a yrpaB/ieHWe U agMUHUCTPaLLUSA,
BOAELL A0 Hama/isiBaHe Ha obuiaTa peHTabMAHOCT Ha KOMMNAHWUATA

- MnaHMpaHe Ha AeWHOCTTa Ha MoAM3MbAHUTENUTE U obe3neyaBaHe Ha onepaTUBHUA

npouec.

IV. UHOOPMALMWMA 3A CKNOYEHU TONNTEMU COENTKU MEXAY CBbP3AHU
VLA NPE3 YETBBPTO TPUMECEYUE HA 2022 T.

Hama MHd)OpMaLI,VIFI 3a CK/Il0YEeHU ronemMmun caenkun mexagy CBbp3aHu inla npes3 YETBHLPTO

Tpumeceuune Ha 2022 .

V. NMIPOMEHU B CKNTIOMEHUTE COENTKU CbC CBBbP3AHU JINLIA TPE3
YETBBPTO TPUMECEHYUE HA 2022 T.

[pe3 4yeTBbPTO TpUMmeceune Ha 2022 r. HAMA MPOMEHU B CK/IOYEHUTE CAE/IKU CbC CBbP3aHMU

nua.
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