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[Tponaxoute 3a nmpenxoauure 12 meceua otuutar pbeT oT 956 xun.JB. uam 12.35%
(2012 — 8696ua.ae; 2011 — 774Gun.ag.). [Ipuxoaure OT NpoaaOKU Ha MPOAYKIMS OTYMTAT
pbetT oT 618 xun.s. uaun 8.41% (2012 — 796&u. nB.; 2011 — 734&wun.nB.). [1pe3 yeTBBPTO
tpuMeceurie Ha 2012 roauna «bankankap 3APS»AJ] peanusupa npuxoad OT MpOJaxOu B
pa3mep Ha 2356 Xui.JB., oTunTaliku craj ot 6.17%mna roaumHa 6a3a (Q4 2012 — 2356Gu.B.;
Q4 2011 — 251Xkwun.uB.), choTBeTHO cnaj oT 6.36%Ha Tpumeceuna 6aza (Q4 2012 — 2356
xuiaB.; Q3 2012 — 2516&un.8.).

[Tpe3 nocneanoto Tpumeceune Ha 2012roaMHa peanu3upaHuTe MPUXOAU OT MPOJAKOU
Ha TpoJyKIuMs ca B pasmep Ha 2102xwu.B., otunraiiku cnag ot 11.23%Ha roaumina 6aza (Q4
2012 — 210Xwun.aB.; Q4 2011 — 236&wun-nB-), chotHBeTHO cnaj oT 11.35%Hna TpumeceuHa
6aza (Q4 2012 — 210Zwun.aB.; Q3 2012 — 237%kwun.iB.). [Ipuxoaure oT nmponaxxou Ha yciIyru
OenexaT HeChIECTBEHU U3MEHEHUS B a0COJIIOTHO M3pakeHUe — PBCT OT 1 XuJl. JIB. HAa roJUIIHA
baza (Q4 2012 - 22xun.gs.; Q4 2011 — 21xui.JB.), ChOTBETHO cHaj OT 3 XMWJLJB. Ha
TpumeceuHa 6Gaza (Q4 2012 — 22xunas; Q3 2012 — 25xun.s.). [lpuxoaure ot apyru
NpoJIakOM peanu3upar pbCT KaKTO Ha rojuinHa 6a3a — pbet oT 96.6% (Q4 2012 — 23Run.js.;
Q4 2011 — 11&wun.iB.), Taka U pBCT Ha TpuMeceuHa 6a3a — pber oT 93.3% (Q4 2012 — 232
xuiLaB.; Q3 2012 — 12@uin.nB).

[Ipe3 HactoswmoTo Tpumeceuue ,bankankap 3APA”AJl peanusupa nedanba mnpeau
JaHbiy, Tuxeu ¥ amoptuzaiuu (EBITDA) B pasmep Ha 206 xui1.JiB., NpeCTaBIsIBaIlO Craj OT
61.2% cnpsimo cpaBHUMUs MuHaoroauieH nepuos (Q4 2012 — 20&un.ae.; Q4 2011 — 531
XWILJB.) U cnaj ot 47.6%mna tpumeceuyna 6aza (Q4 2012 — 206Gwu.B.; Q3 2012 — 393wui.JB.).
OtuereHara peHTaOMIHOCT Ha To3u nokasatena (EBITDA margin)chiio perucTprpa BioliaBaHe
—cnan ot 12.41n.m.(Q4 2012 — 8.74%; Q4 2011 — 21.15%wotBeTHO cnaa ot 6.88mn.m. (Q4
2012 — 8.74%; Q3 2012 — 15.62%)ruereHara onepartuBHa rnevajiba ot apyxecrsoro (EBIT)
CHUIO OTYMTA MOHMKEHUE CTPSAMO CPaBHUMHTE MEPUOIN — craj oT 292 Xuil. JB. Ha roJuIlHA
6aza (Q4 2012 — 13%&wun.e.; Q4 2011 — 426&wun.aB.), cboTBEeTHO cnaja oT 185 Xui.jB. Ha
TpumeceuHa 6aza (Q4 2012 — 134wmne.; Q3 2012 — 31XwunB.). PeHtabuiHOCTTa Ha
oneparuBHara neuanda (EBIT margin) cemo otumra mnoHwkenue — crnan ot 11.28 m.m. Ha
roaumiHa 6a3a (Q4 2012 — 5.69%; Q4 2011 — 16.97%#¢nan ot 6.99n.m. (Q4 2012 — 5.69%;
Q3 2012 - 12.68%).

PaszButune Ha nmasapa Ha Kapu 1 CKJ1aJ0BO oﬁopyuBaHe

KbM MOMeHTa Ha U3roTBsiIHE Ha MEeKJIMHEH (PUHAHCOB OTYET 32 UETBBPTO TPUMECEUHe Ha
2012 ronuna ,bankankap 3APSI”AJl pasnojara ¢ JaHHM 3a Maszapa Ha Kapu W CKJaJ0BO
o0opyiBaHe KbM Kpas Ha TpeTo TpuMeceure Ha 2012roanHa.

[Ipe3 tpeto Tpumeceune Ha 2012 romuMHa mazapa Ha Kapu M CKJIAQJOBO 00OpyJBaHe
OTYUTA YCTOWYMBOCT B CBOSl pacTeX, OTUMTaliku craa oT 2% Ha mpojaxOuTe Ha Kapu M
CKJIaJIOBO 00Opy/JBaHe Ha TpuMmeceuHa Oa3a. B cpaBHeHue ¢ neserMmeceunero Ha 2012 roguHa
npoaaxoure peructpupar cnaa or 3% cnpsMO CpaBHUMMS MHWHAJIOTOJMWIICH TMEpPHO/I.
PazBuTHeTO Ha Mmazapure nMpobiikaBa Ja Moka3Ba peruoHaiHu paszauku. B EBpona, enqunus ot
JIBaTa OCHOBHU Ma3apy Ha JPYKECTBOTO, KbM jAeBeTMeceureTo Ha 2012roauHa otunrame crnaj
ot 6% cnpsimo neBeTMeceuneTo Ha 2011 ronuHa, KaTo TYK UMame ChIIO pa3jiMyus — JOKaTo B
3ana3Ha EBpona nazapa otuuta cnajg ot 7 %3a ropecniomaHeTus nepuoj, To B M3rouna EBpona
nazapa He OT4YMTa M3MeHeHue. J[pyrusT ocHoBeH mazap — A3us — oruuta cnaja ot 4% Ha
JeBeTMeceyHa 0aza, CbhLIO MOKa3Ball pa3jMKd B Pa3BUTHETO Ha NpOAaXOWTe Ha Kapu M
CKJIAJIOBO O0OpyABaHE B pa3jMYHUTE CTPaHU B A3Us — TYK OCHOBHA IMpUYMHA 3a CHaja Ha
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npojaaxoutre Moxe Ja ce nocoyu 3abaBsHeTo Ha mpojaxoOute B Kurtaih B pasmep Ha 11%.
[TazapsT B CeBepHa AMepuka oTuMTa pbCT OT 7% Ha TpumeceyHa Oa3a, BBIPEKH ue ce
Ha0Jro1aBa 3a0aBsiHe Ha TEMIIOBETe Ha pacTex oT HayoJoTo Ha 2012roauHa.

ChncrosiHMe Ha nmasapa Ha Kapu 1 CKJ1aJ0BO oﬁopynBaHe B IJ100AJIEH acCIeKT

B rnobanen acnekT npojaaxOuTe Ha Kapu M CKJIAA0BO 00OpyJBaHe Bb3au3aT Ha 227.1Xunsaau
Opos, pasnpeaeneHu B 85.1xuisau eIMHULM ckiagoBo obopyaBaHe u 142 xunsanum 6pos kapu. B

s 000 CBETOBEH marad
units

300, lIpoaask0m Ha KapH H CKJaJI0BO 000pyABaHe B NpOJaXOUTe OTYMTAT Craj 3a

cBeTOBeH Mamad (XuJ1.6p.) TPETO MOPEHO TpUMECEUHE,

250 | T a KaTo HaMaJIECHUETO CIIPSAMO

M — | mbpBO Tpumeceune Ha 2012
rojvHa € B pb3Mep Ha 7.72%
(Q3 2012 - 227.1xun.6p.;
Q1 2012 — 246.%un.op.).

[lpopaxbute Ha Kapu H
CKJIaJI0BO obopyaBaHe
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2012 (9M 2012 — 716.%Xwun. oOp.;
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O Kapn | M 2011 — 737.9xun.6p.).

E CkiaanoBo o0opyaBane

[lpe3 nepuoja mnpopaxoOuTe

Ha Kapu otuutar crnaj oT 4.31% (M 2012 — 446.6&wun.6p.; OM 2011 — 466.7xun.6p.). B

cpaBHeHMe ¢ geBeTMeceurero Ha 2010roauHa npoxaxoure otunTat phet or 24.23% (M 2012
— 716.3xun.6p.; 9M 2010 — 576.6wun.6p.).

[Ipe3 tpeto Tpumeceune Ha 2012 roguna mponpaxOuTe Ha Kapu M CKIaJ0BO 00Opy/aBaHE B

rinobaneH acnekT oTuuTar cnaj ot 2.41%mna rogumna 6a3a (Q3 2012 — 227.%un. 6p.; Q3 2011
— 232.7xun.6p.), cboTBeTHO cnaj ot 6.58%mna Tpumeceuna 6aza (Q3 2012 — 227.%un.6p.; Q2
2012 — 243.1xun.6p.). Ha rogumua 6a3a nponaxxoute Ha Kapu oruyurar craja ot 2.61% (Q3
2012 — 142xun.6p.; Q3 2011 — 145.&wun.6p.), nokato Ha TpuMeceuHa Oa3a TpoaaxOuTe

HamansBat cbe 4.83% (Q3 2012 — 142in.6p.; Q2 2012 — 149.Run.6p.).



Balkancar ZARYA PLC

Q4 2012

IMpoaaxk6u Ha KapH U CKJIaJ0BO 060py/IBaHe B IJ100ajeH acneKT (TpuMeceyHa 0a3a)

2012 2011 2010
XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CkAaA0OBO
obopyABaxe 85.1 939 90.7 91.8 86.9 946 89.7 81.7 727 77 65.6
Kapn 142 149.2 1554  145.3 145.8 164.3 156.6 1354 1252 126.3 110.1
OO6i1mr0 227.1 2431 246.1 237.1 232.7 258.9 246.3 217.6 197.9 203.3 175.7

Hzmounux: World Industrial Truck Statistics (WM TS)

IMpoaax6u Ha cKJIa10BO 000pYABaHEe H KapH B IJ100ajieH acnekT (roquuiHa 6a3a)

HN3meHenune
XHJ1. Op. 2011 2010 XHJLOP. % 2009 2008 2007 2006 2005
CxnagoBo
o0opynBaHe 363 297 66 22.22 228 333 355 329 289
Kapu 612 497 115 23.14 319 539 595 526 460
0610 975 794 181 22.80 547 872 950 855 749

Hzmoynux: World Industrial Truck Satistics (WTS)

HN3meneHue Ha mnpoja:kOMTe Ha KAapH M CKJIAJ0BO 000pyABaHe B TIJ100ajleH AacHeKT

(neBeTMeceuHa 6a3a)

9M 2012 9M 2011 HN3menenue 9M 2010 HM3menenue
XHA.Op. XHA.Op. %  xua.Gp. %  xmA.6p. %  xuA.op. %  xuA.6p. %o
CKAaA0BO
obopyasaHe 269.7 37.65 271.2 36.75 -1.5 055 215.3 37.34 544 2527
Kapu 446.6 62.35 466.7 63.25 -20.1  4.31 361.3 62.66 85.3 23.61
O6mo 716.3 100 737.9 100 21.6 -2.93 576.6 100 139.7 24.23
Hszmoynux: World Industrial Truck Satistics (WTS)
HN3meHeHue Ha MpoJaxONTe HA KapU U CKJIaJ0BO 000pyABaHe B I7100aj1eH aCNeKT

Q3 2012 Q3 2011 Nsmenenue Q22012 Nsmenenne
XHA.Op. XHA.Op. %  XuA.Gp. %  xmA.6p. %  xuA.op. %  xuA.6p. %o
Cxaaa0BO
obopyasaHe 85.1 37.47 86.9 37.34 -1.8 207 93.9 38.63 8.8 -9.37
Kapu 142.0 62.53 145.8 62.66 -3.8 -2.61 149.2 61.37 7.2 4.83
O6mo 2271 100 232.7 100 56 241 2431 100 160 -6.58

Hszmoynux: World Industrial Truck Satistics (WTS)



Balkancar ZARYA PLC Q4 2012

CheTosiHME Ha Ta3apa HA KapH U cKJIaJ0oBo o6opyaBaHe B EBpona

units 000 EBponeiickusT mnazap e

IMpoaax6u Ha Kapu U CKJI1a10B0 oGopyaBaHe B EBporna (xmwt.6p.) e IUHUST oT nBara
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OCHOBHM  TMasapa  Ha
rpynara »balkaHkap
3APA”ANl. Tlpe3 Ttpero
Tpumeceune Ha 2012
rogdHa mnpojaxoure Ha
Kapu u CKJIaI0BO
obopyaBaHe OTYMTAT
crajg 3a TpPeTo MNOopeaHO
TpuMeceure — crajg oT
14.92% cnpsmMo TBPBO
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 TpuMeceune Ha 2012
2011 roguHa (Q3 2012 — 72.4

B CxknanoBo obopymeane 0 Kapu| Xxuin.0p.; Q1 2012 — 85.1

xui.6p.). TpanuumoHHO
TPETO TpuMeceuyre MoKa3Ba Hail — HUCKW CTOMHOCTU CHpSIMO APYrMTE OTYETHU TpUMEceuMs Ha
2012roauna. KpM kpast Ha Tpeto Tpumeceure Ha 2012roaunHa npoJjakOuTe Ha Kapy U CKJIaJ0BO
obopy/aBaHe Bb3nu3aT Ha 72.4 xun.op., karo kapute 3aemat asia ot 39.5% (Q3 2012 — 28.6
XHUI.0p.).
[Ipe3 neerre Mecena Ha 2012 roaMHa npogaxOUTe Ha Kapu M CKJIAJ0BO 00OpyJIBaHE OTYMTAT
crnan ot 6.22%cnpssMo MUHAIOTOAUIIHKS AeBeTMeceueH nepuoj (OM 2012 — 235.4un.6p.; M
2011 — 251xun.6p.). OTyeTeHUAT cnaja Ha rojauiiHa 0a3a rMoka3sa HaMajeHHWe Ha pa3Mepa Ha
peansupanure kapu ¢ 7.55% (M 2012 — 94.3xwn.as.; OM 2011 — 102xun.6p.). Cnpsimo
neserre mecena Ha 2010 roguHa npopaaxoutre otuutar pheT oT 22.03% (M 2012 — 235.4
xui.6p.; OM 2010 — 192.Swun.6p.)
[Ipe3 tpeto Tpumeceune Ha 2012 roguna mpopaxOuTe Ha Kapu M CKIaJ0BO 00Opy/aBaHE B
EBpona oruurar cnag or 1.9% Ha roaumua 6aza (Q3 2012 — 72.4&wun.6p.; Q3 2011 — 73.8
X1.0p.), IoKato Ha TpuMmecevHa Oa3a mpojaxoure otuutar cnaa ot 7.06% (Q3 2012 — 72.4
xui.0p.; Q2 2012 — 77.%un.6p.). Ha ronuiHa 6a3a oT4eTeHOTO HaMajieHHe ce JBJDKU B TI0-
rojisiMa CTerieH Ha craja B npojaxom Ha kapu — (4.98)% (Q3 2012 — 2861n.6p.; Q3 2011 —
30.1xun.6p.). Ha Tpumeceuna 6a3a npoaaxoOute Ha Kapu Hamansmat cboTBeTHO ¢ (8,33)% (Q3
2012 — 28.6wun.6p.; Q2 2012 — 21.Quin.6p.).
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Ipoaax6u Ha KapH u cKj1aa0Bo oGopyaBaHe B EBpona (Tpumeceuna 6a3a)

2012 2011 2010
XHA.Op. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
CkAaA0OBO
obopyaBane 43.8  46.7 50.6 48 437 519 534 445 393 442 37
Kapu 28.6 312 345 32 30.1 365 354 30.6 247 255 222
OO61r0 72.4 77.9 85.1 80 73.8 884 88.8 75.1 64 69.7 59.2

Hszmoynux: World Industrial Truck Satistics (WTS)

Ipoaax6u Ha ckiaagoBo odGopyaBaHe u kapu B EBpona (roaqumna 6a3a)

HN3meHnenune
XHIJI. Op. 2011 2010 XHJLOP. % 2009 2008 2007 2006 2005
Ck1aznoBo
obopyBane 197 165 32 19.39 133 199 212 188 163
Kapn 134 103 31 30.10 70 176 198 165 141
(01171100} 331 268 63 23.51 203 375 410 353 304

Hzmounux: World Industrial Truck Statistics (WM TS)

N3meHeHne Ha mpoaakOMTe HA KapH H CKJIAA0BO oGopyaBaHe B EBpoma (1eBeTmeceuna
0a3a)

IM 2012 M 2011 Nsmenenune IM 2010 Nsmenenue
XHA.Op. XHA.Op. %  xmA.6p. %  xmA.6p. %  xmA.6p. % XHA.Op %
Ckaaa0BO
obopyABaxe 141.1  59.94 149 59.36 7.9 2530 120.5 62.47 20.6 17.10
Kapn 94.3  40.06 102 40.64 7.7 755 72.4  37.53 21.9 30.25
O61o 235.4 100 251 100 156 -6.22 192.9 100 425 2203

H3meHenue Ha MpoaakOUTe HA KapH H CKJaJ0BO o6opyaBaHe B EBpona

Q3 2012 Q3 2011 Nsmenenune Q22012 Nsmenenune
XHA.
XHA.Op. XHA.Op. Yo XHA.Op. %  xua.op. %  XuA.op. % op. Yo
CxrAaA0BO
obopyasaHe 43.8 60.50 43.7 59.21 0.1 0.23 46.7  59.95 2.9 621
Kapu 28.6 39.50 30.1 40.79 -1.5 4.98 31.2  40.05 2.6 -8.33
OG0 72.4 100 73.8 100 1.4 -1.90 77.9 100 5.5 706

Hszmoynux: World Industrial Truck Satistics (WTS)
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ChncrosiHMe Ha nmasapa Ha Kap 1o OCHOBHH P€rioOHH Ha npoaamﬁﬂ

IpogaxOuTe HA Kapu H
_ 300 CKIaIoBO obOopyiBaHe
OTYUTAT pasIuyHK
TEMIIOBE Ha MPOJIaXKOu B
200 Da3NIM4YHUTE PErHOHHU T10
cBeTa.

150 TIpes nesermeceumero
109 Ha 2012 ropuna Haii —
rojasiM Js71 B OOMmusA
50| oGem nmpomaxk6bu Ha
Kapu U CKIAJ0BO
obopyBaHe 3aeMa
Asuarckus — masap —

39.31% M 2012 -
B Espona H Cesepna Amepuka 0 Asus O /Ipyru peruonn| 281.6xun.6p.), cienpan
ot EBponeiickus nazap -
32.86% (M 2012 - 235.4xun. Op.). Ha Tpeto MscTto mno mnpogaxOM ce Hapexja
CeBepHoamepuKaHCKus nazap — asu1 oT 18=46% (M 2012 — 132.Xwun.6p.). Ha roauinHa 6a3a
npojaxO1Te Ha Kapu W CKJIajJoBo obopyasaHe otuutar crnaj ot 2.93% (M 2012 — 716.3
XWILIB.; M 2011 — 737.%un.aB.), nokaro pesyiarata cnpsamo 2010roauna e pwer ot 24.16%
(9M 2012 — 716.3xua.0p.; OM 2010 — 576.9xun.6p.). CeBepHOAMEPUKAHCKUAT Masap e
€IMHCTBEHUSAT OTUMTALL PBCT NMpe]] MbpBUTE AeBeT Mecela Ha 2012roauna — 6.79% (M 2012 —
132.2xun.6p.; M 2011 — 123.&wun.6p.). EBporneiickusar nasap oTunTa Hal-ChIIECTBEHUS CIajl
npe3 nepuoaa — 6.22% (M 2012 — 235.&un.6p.; M 2011 — 251xun.6p.). Asuarckus nasap
ChHIIO OTYMTA CMaJ Ha MpojaxouTe 3a aeBermeceunero - 3.76% (M 2012 — 281.Gun.6p.; IM
2011 — 292.6um1.6p.).
[Ipe3 tpeto Tpumeceune Ha 2012 roguHa mpojaaxOuTe Ha Kapu W CKIAAOBO 00OpyABaHe B
pa3IMYHUTE PETMOHU Ha CBETa MMAaT pa3jinyeH TeMIT Ha U3MEeHeHHUe. A3UATCKUAT Ma3ap OTYUTa
Hail — rojisiM craj Ha TpoJaxOWTe Ha roavinHa Oa3a B pasmep Ha 6.18% (Q3 2012 — 86.6
xui.0p.; Q3 2011 — 92.3un.6p.), oKaTo Ha TpUMeceyHa 0asa craja e olle Mo — 3HAuUUuTeleH —
10.6% (Q3 2012 — 86.6un.op.; Q2 2012 — 96.8un.6p.). Apyrust ocHoBeH nazap 3a [ pynara
,bankankap 3APA” AJl — EBponeiickus nasap — oruura cnag ot 1.9% Ha roaumna 6asza (Q3
2012 — 72.4xun.6p.; Q3 2011 — 73.&un. 6p.). Ha tpumeceuna 6aza nponaxoute B EBpona
peructpupar crnaxg ot 7.06% (Q3 2012 - 72.4&wun.6p.; Q2 2012 - 77.9xun.6p.).
CeBepHOaMEpUKAHCKUAT MMa3ap OTYMTA PBCT Ha MpoJaxOWTe Ha roaumHa 6aza — 2.12% (Q3
2012 — 43.3xun.6p.; Q3 2011 — 42.4xun.6p.), 3anucBaiiku craj CHpsMO MPEIXOAHOTO
TpuMeceuue oT 7.48% (Q3 2012 — 433811.6p.; Q2 2012 — 46.8un.6p.).

IIpoaax6u Ha KapH H CKJAJ0BO 0GopyABaHe MO
peruoHu (Xu.a.0pos)

250
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IIpoaax6u Ha Kapu U CKJIAJ0BO 00GOPYABaHE MO PerHoHH (TpuMeceuHa 6a3a)
Peruon 2012 2011 2010 2009
xua. 6p. Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2
Espoma
(BrA. Typrx
us) 724 779 85.1 79.6 73.8 88.6 88.6 749 64 69.7 59.2 55 46.3 50.3 515
B 1.4
W3zrouna
Espoma 13.7 13.3 13.8 134 12.7 149 132 na. na na na na  na na  na
CeBepHa
Amepuka 433 46.8 42.1 45.8 424 441 373 419 331 329 282 268 239 25 226
Aszus 86.6 969 98.1 87.4 923 1024 979 79.6 804 827 724 583 57.6 488 39
Apyru
pernoHn 248 215 20.8 239 242 238 225 212 204 18 159 134 123 82 7.8
O6mo 227.1 243.1 246.1 236.7 232.7 258.9 246.3 217.6 197.9 203.3 175.7 153.5 140.1 132.3 120.9

Hszmoynux: World Industrial Truck Satistics (WTS)

IIponax6u HAa Kapu U CKJIAJ0BO 000PYABaHE N0 PeruoHH (roAuIHa 6a3a)

Pernon HN3menenue

XHJI. Op. 2011 2010 XHJL.OP. % 2009 2008 2007 2006 2005
EBpona

(Bk. Typrms) 330.6 267.8 62.8 23.45 203.1 374.7 410.1 352.7 304.4
CeepHa

Amepuka 169.6 136.1 33,5 24.61 98.3 159.3 1914 2129 198.1
Azus 380.0 315.1 64.9 20.60 203.7 259.3 266 227.4 198.9
Hpyru

pEeruoHu 94.4 75.5 18.9 25.03 417 782 827 62.2 48
OO01mo0 32

cBeTa 974.6 794.5 180.1 22.67 546.8 871.5 950.2 855.2 749.4

Hzmounux: World Industrial Truck Statistics (WM TS)

H3meHeHne Ha MPoAaKOUTE HA KAPH U CKJIAI0BO 060pyABaHe (1eBeTMeceuHa 6a3a)

Pernonun 9M 2012 9M 2011 smenenne 9M 2010 3menenne
XHA. 6p. XHA.Op. %  xumA.Op. %  xuA.0p. %  xuA.Op. %  xmA.Op. %
Espoma

(BrA. Typrins) 2354 32.86 251 34.02 -15.6 -6.22 192.9 33.44 42,5 22.03
Cesepna

Anmepuxa 132.2 18.46 123.8 16.78 8.4 6.785 94.2 16.33 38 40.34
Asznsa 281.6 39.31 292.6 39.65 11 -3.76 235.5 40.82 46.1 19.58
Apyru

permoHn 67.1  9.37 70.5 9.554 3.4 -4.82 543 9.412 12.8 23.57
OGimo 3a

cBeTa 716.3 100 737.9 100 -21.6 -2.93 576.9 100 139.4 24.16

Hzmounux: World Industrial Truck Statistics (WM TS)
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HN3meHenue Ha nponamﬁﬂTe Ha Kapu " CKJIa10BO 060pynBaHe 10 PErHOHU

€rnoHU Q3 2012 Q3 2011 Hsmenenne Q2 2012 Hsmenenne
XHA. Op. XHA.Op. %  xmA.0p. %  xmA.0p. %  xmA.0p. %  xuA.Gp. %
Espoma

(BrA. Typrims) 724 31.88 73.8 31.71 1.4 19 77.9 32.04 -5.5 -7.06
CeBepHa

Anmeprka 43.3  19.07 424 18.22 0.9 2.123 46.8 19.25 3.5 -7.48
Asus 86.6 38.13 92.3  39.66 -5.7 -6.18 96.9 39.86 -10.3  -10.6
Apyru

pernoHu 24.8 10.92 242 104 0.6 2.479 21.5 8.844 3.3 15.35
OG0 3a

cBeTa 2271 100 232.7 100 5.6 -2.41 2431 100 -16  -6.58

Hzmounux: World Industrial Truck Statistics (WM TS)



Balkancar ZARYA PLC Q4 2012

IIpona:x6u Ha mpoayKuHs nMpe3 4eTBbPTO TpuMeceune Ha 2012r.

JIluHAMHUKA HA IPUXOJAUTE OT MPOaAKOM Ha TpuMeceuHa 6a3a 2010 — 2012

| BGN'000] 2012 | 2011 | 2010 |
Mpuxonn ot Q4 Q3 Q2 Q1 Q4 Q3 Q2 QL Q4 Q3 Q2 01
npona:kom Ha: 2012 2012 2012 2012 2011 2011 2011 2011 2010 2010 2010 2010
Iponyxuus 2102 2371 1721 1772 2368 1406 1750 1824 1524 1190 1269 805

Croku 2102 2371 1721 1772 2368 1406 1750 1824 1524 1190 1269 805
Venyru 22 25 16 15 21 18 8 15 22 18 14 8
Hpyru 232 120 94 206 118 40 79 66 123 111 50 97
Net sales 2356 2516 1831 1993 2511 1466 1843 1920 1669 1319 1333 910
EBITDA 206 393 295 339 531 37 206 104 111 -122 113  -47
EBITDA
margin 8.74 1562 1611 1701 21.15 252 1118 542 665 -925 848 -516
EBIT 134 319 216 242 426 -67 103 -10 -8  -233 -27 -196
EBIT margin 569 12.68 1180 1214 1697 - 457 559 052 -048 -1766 -2.03 21.54
Net Profit -100 78 -21 4 253 -302 -147 -267 -245 -457 -236 -399
Net Profit = - -
margin 424 310 -115 020 1008 -2060 -7.98 1391 -14.68 -34.65 -17.70 43.85
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[Ipe3 uerBbpTO TpUMeceune Ha 2012 ronmHa «bankankap 3APSA»A]Jl peanusupa npuxoau ot
npoiaxou B pazmep Ha 2356 xui.iB., oTuntaiiku cnaa ot 6.17%mna ronumHa 6a3a (Q4 2012 —
2356 mun.aB.; Q4 2011 — 251%kwun.nB.), choTBeTHO cnaj oT 6.36%Ha Tpumeceuna 6aza (Q4
2012 — 2356wmn.aB.; Q3 2012 — 2516Gun.x18.). [Ipe3 nocieanoro Tpumeceune Ha 2012ronuna
peanu3upaHuTe MPUXOAU OT MPOJaKOU Ha MPOAYKLMs ca B pazMep Ha 2102xun.aB., oTunTaliku
cnag or 11.23% Ha rogumHa 6aza (Q4 2012 — 210ZXwn.ns.; Q4 2011 — 236&wun-ne-),
cboTHBeTHO crnian oT 11.35%Ha Tpumeceuna 6aza (Q4 2012 — 210Zwun.ns.; Q3 2012 — 2371
xwi1.JB.). [lpuxoaure oT nponaxxou Ha ycinyru OeniesxaT HeChIECTBEHH M3MEHEHHs B a0COIOTHO
u3paxeHue —pbeT oT 1 Xuil. jiB. Ha roauinHa 6a3za (Q4 2012 — 2Zun.s.; Q4 2011 — 2%kwun.ns.),
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CHOTBETHO CHaJi OT 3 XWJI.JIB. Ha TpuMeceuHa 6a3za (Q4 2012 — 2Z&un.n; Q3 2012 — 25un.18.).
[Tpuxoaute OT ApYru NpoJaxxXOu peann3upaT ChIIECTBEH PhCT KAaKTO Ha roAMiIHa 6a3a — pbeT OT
96.6% (Q4 2012 — 23Rui.jB.; Q4 2011 — 11&wun.aB.), Taka U PbCT Ha TpUMeceuHa Oasa —
pbet oT 93.3% (Q4 2012 — 232un.a8.; Q3 2012 — 12@wui.nB).

[1pe3 Hacrosimoro Tpumeceuue ,bankankap 3APA”AJl peanusupa neuyanda npeaud AaHbLIM,
nauxeu, amoptuszauun (EBITDA) B pasmep Ha 206 xui.JB., npejacTtapisaBaiio crnaa ot 61.2%
CHpsAMO cpaBHUMMs MUHaoroauuieH nepuos (Q4 2012 — 20Gwun.s.; Q4 2011 — 53%kwun.aB.) u
cnag ot 47.6% Ha TpumeceuHa 6Oaza (Q4 2012 — 206xwnus.; Q3 2012 — 393kwui.jg.).
OtuereHara peHTaOMIHOCT Ha To3u noka3aten (EBITDA margin)ceiio peructpupa BioliaBaHe
—cnag ot 12.41n.m.(Q4 2012 — 8.74%; Q4 2011 — 21.15%npTBeTHO cnan oT 6.88m.m. (Q4
2012 — 8.74%; Q3 2012 — 15.62%)ruereHara onepaThBHa nevyanda ot apyxecrsoro (EBIT)
CBIIO OTUYMTA MOHMWKEHUE CTPSAMO CPaBHUMHTE MEpUOIU — craja oT 292 Xuil. JIB. Ha ToJUIIHA
baza (Q4 2012 — 13%&wun.ae.; Q4 2011 — 42&wun.JB.), cboTBEeTHO cnaja oT 185 Xui.jB. Ha
TpumeceuHa Oaza (Q4 2012 — 134wmn.ae.; Q3 2012 — 31%XwunB.). PeHrabuiHOCTTa Ha
onepatuBHara nevanda (EBIT margin) ceimo oruura mnoHwkeHue — crnaa ot 11.28 m.m. Ha
roauiiHa 6aza (Q4 2012 — 5.69%; Q4 2011 — 16.97#¢nan ot 6.99n.m. (Q4 2012 — 5.69%;
Q3 2012 - 12.68%).

CTpyKTypa ¥ H3MeHeHHe HA MPUXOAHuTe nMpe3 4eTBbPTO TpuMeceuyne Ha 2012roguna

BGN °000 Q4 2012 Q4 2011 Nsmenenue Q3 2012 Nsmenenue
IIpuxoau ot
npoaax6u  BGN BGN BGN BGN BGN
HA: 000 % 000 % 000 % ‘000 % ‘000 %
IMpoayxinsa 2102 89.22 2368 94.31 -266 -11.23 2371  94.24 -269 -11.3
Croxkn 0 0.00 4 016 -4 -100.0 0  0.00
Veayru 22 0.93 21 0.84 1 476 25  0.99 -3 -12.0
Apyru 232 9.85 118  4.70 114 96.61 120  4.77 112 93.33
O61mo 2356 100.00 2511 100.00 -155  -6.17 2516 100 -160 -6.36

CprKTypa H U3MCHCHHE HA IPUXOAUTE IPE3 MOCJIECAHUTE 12 Mecella KbM JaTaTa Ha
(l)l/lHaHCOBPlﬂ oT4yeT

BGN ’000 12M 2012 12M 2011 Hsmenenne 12M 2010 HMs3menenne
ITpuxoau ot
npoaak6m  BGN BGN BGN BGN BGN
HA: 000 % 000 % 000 % 000 % 000 %
[Ipoayxrms 7966 91.61 7348 94.94 618  8.41 4788  91.53 3178 66.37
Croxn 0 0.00 27 035 -27 -100.0 0  0.00
Veayru 78 0.90 62 0.80 16 25.81 62 119 16 25.81
Apyru 652 7.50 303 3.91 349 115.18 381  7.28 271 71.13

OG0 8696 100.00 7740 100.00 956 12.35 5231 100 3465 66.24
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ITpe3 yeTBbpTO TpUMeceune Ha 2012roauna «bankankap 3APS»A]J] peanu3upa oCHOBHA 4acT
OT MPHUXOJMTE OT MpoAaXOW Ha MpoaykiMs Ha nasapa B KOxna Kopes — 66.08% (Q4 2012 —
1389 xun.as.). [lpuxoaure, OTYETEHM Ha TO3M TMa3ap, OTYMTAT MHHUMAIHO HM3MEHEHHE Ha
roauiiHa 6aza —pbeT oT 1.39% (Q4 2012 — 13881n.1B.; Q4 2011 — 137Qui1.J1B.) M CHOTBETHO
crnag ot 5.96% Ha Tpumeceuna 6aza (Q4 2012 — 138%wun.us.; Q3 2012 — 147&wun.as.).
Hpyrust BakeH nasap 3a Jpyx’ecTBOTO € ['epmaHckus masap, 3aemail As1 ot 17.51%B oOuius
obeM mpojaxxOM 3a ueTBbpTO TpuMmeceure Ha 2012 roguna (Q4 2012 — 36&wui.JB.), Kato
M3MEHEHHETO Ha rojauiiHa 6asa e crnaj B pasmep Ha 103 xui.ge. uim 21.87% (Q4 2012 — 368
xui.aB.; Q4 2011 — 47%un.B.), nokato Ha TpuMecevHa 0a3a N3MEHEHHETO € HEChIIECTBEHO —

1 xunaB. (Q4 2012 — 36&wnus.; Q3 2012 — 36%wnaB.). [lpyrusat BakeH mazap 3a
JPY’KeCTBOTO € bhirapckus masap — oTuuTall M3MEHEHHUs] B TMOJOXKHUTEJIHA HACOKA — PBCT Ha
roauinHa 6aza ot 9.45% (Q4 2012 — 13@un.nB.; Q4 2011 — 12%un.1B.) ¥ pBCT HAa TPUMECEYHA
6aza — 95.77% (Q4 2012 — 13Gu1. aB.; Q3 2012 — 6&wuin.iB.). ,bankankap 3APS” AJl otunta
npoaaxou Ha mpoaykuus B bearus — 13xun.ns., Aurnus — 17 xun.as., [lBeuus — 96 xuin.ns.,
Wranus — 62xun.mB.

CTpyKTypa 1 H3MeHeHHe HA MPOXOANTe OT MPOJaK0M HAa rOTOBA NMPOJYKIHS 110 OCHOBHH
na3apu Ha JpY>KeCTBOTO Mpe3 4eTBLPTO TpuMeceuue Ha 2012roquna

BGN "000 Q4 2012 Q4 2011 HzmeHneHue Q3 2012 H3zmenenue
BGN BGN BGN BGN BGN
MMa3zapu “000 % “000 % “000 % “000 % “000 %
Benrus 13 0.62 56 236 -43 -76.79 48  2.02 -35 -72.92
Bwirapus 139 6.61 127 5.36 12 945 71 2.99 68 95.77
AHrus 17 081 121 511 -104 -85.95 60 2.53 -43  -71.67
Tepmanus 368 17.51 471 19.89 -103 -21.87 369 15.56 -1 -0.27
I'epuys 6 0.25 -6 -100 0.00 0
Hranus 62 295 62 143 6.03 -81 -56.64
CAIIL 74 313 -74  -100 70 2.95 -70 100.00
OpanHLys 18 0.86 76 321 -58 -76.32 21  0.89 -3 -14.29
IIBerust 96 4.57 67 283 29 4328 81 342 15 1852
HO0xna Kopest 1389 66.08 1370 57.85 19 1.39 1477 62.29 -88 -5.96
Uspaen 0 31 131 -31  -100

O6mo 2102 100 2368 100 -266 -11.23 2371 100 -269 -11.35
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«bankankap 3APA»AJ] oTunTa MOYTH €JHAKBB CMaj Ha MPUIOXUTE OT MPOJAXOUW KaKTO Ha
roauiiHa 6aza — 11.23% (Q4 2012 — 2102un.1B.; Q4 2011 — 236&wi.B.), Taka U Ha
tpumeceuHa — 11.35% (Q4 2012 — 2102; Q3 2012 — 23kin.e.). Haii-ronsm as1 B
NPUXOJUTE OT NMPOAAKOM Ha MPOIYKIMs, paslpeleieHd M0 OCHOBHM BHJIOBE Kojieja 3aematr
NpUXOAUTE OT Mpoaaxou Ha 15 —osoBu kodena — 47.62% (Q4 2012 — 10Gdn.B.), clieiBaHU
ot 10-iomosute kosena — 20.08% (Q4 2012 — 422un.18.), 1 1241070BUTE KOJeda ¢ 51 OT
15.08% (Q4 2012 — 31%un.nB.). Hali-chiiecTBeH cnaj Ha rojuinHa 06a3a OTYMTAT NpoaaKouTe
Ha 8-monoBu kojena - 51.14% (Q4 2012 — 23&un.as.; Q4 2011 — 48%kwun.B.), clieaBaH OT
cnaj B npojaaxoute Ha 9 —nonosure konena (Q4 2012 — 10Gun.ns.; Q4 2011 — 13Gwu.nB.).
[Ipe3 HacTOAOTO TpUMeEceune pbCT OTYUTAME PBCT MpH npoaaxOuTte Ha 1041010BK Kosena —
5.76%na romumHa 6a3za (Q4 2012 — 42Zwun.ae.; Q4 2011 — 39%wun.niB.), KAKTO U PBCT HA
npojaaxoure npu 15- nonosute koseia — 2.88% (Q4 2012 — 100dun.ae.; Q4 2011 — 973
XHUILJIB.).

CTpyKTypa 1 H3MeHeHHe HA MPOXOANTe OT MPOJaK0M HAa rOTOBA MPOJYKIHS 110 OCHOBHH
OCHOBHH THIOpa3MepH KoJielia npe3 4eTBLPTO TpuMeceune Ha 2012roquna

BGN "000 Q4 2012 Q4 2011 Ilpomana Q3 2012 Ilpomana
Kouiesa % % % % %
Konena 8" 235 11.18 481 20.31 -246 -51.14 354 14.93 -119 -33.62
Konena 9" 106 5.04 130 5.49 -24 -18.46 127 5.36 -21 -16.54
Konena 10" 422 20.08 399 16.85 23 576 440 18.56 -18 -4.09
Konena 12" 317 15.08 330 13.94 -13 -394 364 15.35 -47 -12.91
Koneno 13" 20 0.95 23  0.97 -3 -13.04 20 0.84 0 0.00
Konena 15" 1001 47.62 973 41.09 28 288 1063 44.83 -62 -5.83
Konena 16" 1 0.05 0.00 1 0.04

Konena 20" 31 131 -31  -100 1 0.04 -1 -100
Hpyru 1 0.04 -1 -100 1 0.04 -1 -100

ObIIO 2102 100 2368 100 -266 -11.23 2371 100 -269 -11.35
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CTpykTypa Ha mepcoHaja KbM Kpasi Ha 4eTBbPTO TpuMmeceune Ha 2012roauna

CTpyKkTypa Ha mepcoHaja no Bb3pacT

Bs3pacrosa
CTPYKTypa Q4 2012 Q4 2011 3menenue Q3 2012 Hsmenenue

6poit Gpoit 6poit Gpoit 6poit

3aeTu % 3aeTu % 3aeTu % 3aeTn %  3aerm %
or 18 A0 30 1. 24 13.04 36 18.56 -12° -33.33 24 13.19 0 0.00
or31 a0 40T 29 15.76 32 16.49 -3 9.38 28 15.38 1 3.57
or 41 a0 50 1. 55 29.89 65 3351 -10 -15.38 48 26.37 7 14.58
or 51 A0 60 1. 67 36.41 57 29.38 10 17.54 69 37.91 -2 -2.90
Haa 60 . 9 489 4 2.06 5 125.00 13 7.14 -4 -30.7
OBIIIO 184 100 194 100 -10  -5.15 182 100 2 110
CTpyKTypa Ha nepcoHaja Mo KBaJu(PUKANHMOHHH TPyNH
Bs3pacroBa Hsmenenu
CTPYKTypa Q4 2012 Q4 2011 e Q3 2012 HM3menenue

% Yo %o %o %

Bucuiu
PrnkoBonurenu 9 4.89 12 6.19 -3 -25.00 9 4.95 0 0.00
AHaNUTUYHU
CHeNnaNucTh 12 6.52 12 6.19 0 0.00 12 6.59 0 0.00
CrenquanucTtu 0 0.00 0 0.00 0 0 0.00 0
AJIMUHHUCTPATUB
€H MepcoHan 8 435 7 3.61 1 14.29 9 4.95 -1 -11.11
Kpammpumupan
u
NPOU3BOACTBEH
1 pabOTHUIIH 132 71.74 145  74.74 -13 -8.97 131 71.98 1 076
Omnepatop Ha
MalluHU 8 435 8 412 0 0.00 8 4.40 0  0.00
[Mpodecun,
HEU3MCKBaLIN
cneyuanHa
KBaJMprKanys 15 8.15 10 515 5 50.00 13 7.14 2 1538
OBIIIO 184 100 194 100 -10  -5.15 182 100.00 2 1.10
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CTpyKTypa Ha nepcoHaja no o6pa3oBaTe;THU CTENEHH

O6pasoBaTeana

CcTeneH Q4 2012 Q4 2011 Nsmenenune Q32012 Nsmenenune
O6GpasoBareana 6poii Opoii 6poii Opoii opoii

c 3aeTn % 3aeTu % 3aeTu % 3aeTu % 3aeTu %
OcHoBHO 15 8.15 17 8.76 -2 -11.76 14 7.69 1 714
Cpeano 139 75.54 147 75.77 -8 -5.44 138 75.82 1 072
Bucrre 30 16.30 30 15.46 0 0.00 30 16.48 0 0.00
OBIIIO 184 100 194 100 -10 -5.15 182 100 2 110

Kbm 31.12.20120anHa nepconana B «bankankap 3APSA»AJ] nabposiBa 184 nyum, kato ce
OTYMTa MMUHUMAJIEH craj Ha roauinHa 6asza (31.12.2012 — 184ymu; 31.12.2011 — 194yumm).
B cpaBHenue ¢ uncnenoctra Ha nepconana kbM 30.09.2012. ce HabnarojaBa MUHUMAJIEH PBCT
Ha Opos 3aetH ¢ 2 rymum uian 1.1% (31.12.2012 — 184ymu; 30.09.2012 — 18Rymmn).
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O0ma nudopmanus

bankankap 3APS AJl e peructpupano B TbproBckusi perucTbp, BoJieH OT ATeHLUUSITA
no BrnucBanusTa ¢ EMK 814191256Cenanuiiero u aapeca Ha ynpaBlieHUeTo Ha JIpykecTBOTO €:
bwarapus, rp. [laBaukenu, ya.” Tomo Kere”1, Ten. + 359 610/52 501pakc: +359 610/52 603;
enextpoHeH ajapec: info@balkancarzarya.comu web sitewww.balkancarzarya.com

Jpy>kecTBOTO MMa €JHOCTENEHHA CUCTEMA Ha yrpaBieHHue. CbBETHT HA AUPEKTOPUTE HA
HpyxectBoTO € B cbeTaB: CrosiH CroeB — npeacenaren Ha CbpBeTa Ha AUpeKTopute, BeHuucnas
CroitHeB — uneH Ha CbBera Ha aupekropure W Jumurep MBaHuoB — uneH Ha CbBeTa Ha
JUPEKTOPUTE U U3ITBJIHUTEJICH YJIEH.

»bankankap 3APS”AJl ce npencrapisiBa npel TPeTHU JULA OT U3MbIHUTETHUS
ysieH Ha CbBeTa Ha aupekTopute JumuTbp Branumupos MiBaHuoB u ot uiieHa Ha CbBeTta
Ha nupektopure Benuucnas Kupunos Croiines.

C ornen Ha yupeneHata npokypa”bankankap 3APSA”AJl ce mpejactaBisiBa OT
yneHoBete Ha CbBeta Ha aupekropute Jlumutep BnanumupoB MBanuoB n Benuucnas
Kupunos CroiiHeB u ot npokypucta MupasHa bopucoa [IsToBa nootaeHo.

[TpokypuchbT Xpucto JleHueB XapuTOHOB ¢ MpejcTaBisBa ,bankankap 3APA” AJl
3aeqHO ¢ uieHa Ha CwbBera Ha [lupekropure Jumurbp Brnagumupo MBaHuoB  uim
3ae/HO ¢ ujieHa Ha CbBeTa Ha nupekropure Benuucnas Kupunos CToiiHeB WM 3aeIHO ©
npokypucta Mapusina bopucosa [IbTOBa , MOOTIETHO.

OcHOBHUSAT npeaMeT Ha JeiHocT Ha bankankap 3APS AJl e npou3BoACTBO, CEpPBU3, PEMOHT U
TBProOBUsA C J)KAHTH M JPYr'M KOMIIOHEHTHM 3a Kapu W JApyra MoJeMHO-TPAHCIOPTHA TEXHHKA,
CTOKH U YCJIYT'H 32 HAaceJeHUETO.

@unaHcoBUAT oTueT KbM 31 nexkemBpu 2012r., BKIIOUNUTETHO CpaBHUTEIHATa MHOpMALIUS KbM

u 31 nekemBpu 2011r., e chcTaBeH B ChOTBETCTBUE ¢ M3MCKBaHUATA Ha neiicTBamute MCC u
MC®O.

C4eToBOAHA NOJUTHKA

Jpy»xecTBOTO M3roTBsl (PUHAHCOBM OTYETH HAa OCHOBATa Ha UCTOpHUYECKaTa LieHa, KaTo €
BB3MOKHO NPWJIAraHETO HA CYETOBOJHU OLIEHKH W JIOMYCKaHWs, U3BBPLIBAHU NPU OTYUTAHE HA
TEKyIIU CbOUTHS U JeICTBUA. PBKOBOJICTBOTO Ha JPY>KECTBOTO CJIE/BA J1a HANPaBU Haii-100puTe
NpUOIU3UTETHU OLEHKH, HAUMCIIEHUs U pa3yMHHU MpPeJJI0KeHUsl, KOUTO OKa3BaT BIMSHUE BbPXY
OTYETHUTE CTOWHOCTM HA AKTUBUTE M IACUBMUTE, OINOBECTSBAHE HA YCIOBHU B3E€MaHUS U
3abJDKEHUs] KbM JaTaTa Ha OTYETa, U PECHNEKTUBHO HA OTYETHUTE CTOWHOCTHU pa3sMepu Ha
NPUXOAUTE U PA3XOJUTE 3a CbOTBETHATA FOAMHA. M3BbplIEHUTE NPEANONOKEHUS, HAUUCIEHUS U
OLIEHKM ca OCHOBAaHM Ha MH(OpMaLMATA, KOATO € HaJIWYHA KbM JaTata Ha ()UHAHCOBUS OTYET,
nopajau Koeto ObJaeluTe pakTUIecKn pe3yaTaTi MoraT Ja ObaaT pa3auyHU OT THX.
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OT4yeTHA BAJIVTa

(DyHKL[I/IOHaIIHaTa M on€paTuBHA BajlyTa IIPpU HU3rOTBAHETO Ha (I)I/IHaHCOBI/ITe OTYECTHU €
6Lnrap01<1/1;1 JICB. HapI/I‘{HI/ITe CpeAaAcTBa, B3E€MaHUATA KW 3aAb/DKCHHATA CC OTUUTAT B JICBOBA
paBHOCTOﬁHOCT Ha 0aza BaJIYTHHA KYpC KbM JaTaTa Ha onepauudara. Ha meceuna 0a3a ce npaBu
NpeoLCHKa Ha BaJTYTHUTEC MO3ULIMU KATO CC U3IIOJI3BA O(I)I/ILII/IaJ'IHI/IH oOMeHeH KypC Ha BHb xbM
MNOoCICAHHUA pa60TeH JIeH Ha Mecela, 3a KOWTO ce MnpaBu IpCOoLCHKATa. OTtueTeHHUTE BaJIyTHH
KYPCOBH pa3jIMKU C€ OTUMUTAT KAaTO TCKYUIU (I)I/IHaHCOBI/I MNPpUXOAH HUJIKM pa3sxoAar U C€ NMPEACTABAT
B OTUETA 3a MpPUXOAU U pa3xXoau.

Ilpuxoau u pazxoau

Jlpy*xecTBOTO MpU3HaBa MPUXOAUTE Ha 0a3a MpUHIIMIIA HA HAYKCIsIBaHe U A0 CTEIeHTa,
JO0 KOSTO HWKOHOMMYECKUTE H3roAu ca MpUAOOUTH OT JAPYXKECTBOTO M OTYMTaHe Ha
BBH3MOXKHOCTTA MPUXOJUTE J1a MOraT HaAeXKAHO JAa ce u3MmepsT. llpuxoaute oT mpojnaxOu Ha
NPOJYKIMA U CTOKHU ce MpPU3HABAT, KOraTo BCHMYKU CHLIECTBEHH PUCKOBE U MOJ3U OT TAXHOTO
U3M0J3BaHe ca MPeXBbpJeHU Ha KymyBaua. [IpuxoauTe, peanusupanu oT npojaxkda Ha YCIyru
ce OTYMTAT, aKO MOXKE PeasHO Ja Ce YCTAaHOBU 3aBBbPIICHOCTTa Ha CAEJKUTE, KAKTO U ChOTBETHO
Ja ce YCTaHOBAT TpPEKUTe pa3xoJu IO HU3BbPIIBAHE Ha clenkata W pa3XoauTe To
NpUKIIOUBaHeTo i. Peanusupanute npuxoau OT JMXBU C€ OTYMTAT Ha BpeMeBa 0asza, KaTo ce
U3M0J13Ba MeToJa Ha e(peKTHBHATA JIMXBA.

HBB’BpHIeHI/ITC pasxoan €€ OoTpassiBaT B MOMEHTA Ha TAXHOTO BB3HMKBAHC W Ha Oasa
NPUHLOUIIMTE Ha HAYUCIABAHC MW CbIIOCTAaBUMOCT. DuHAHCOBUTE Mnpuxoau M pa3xoau ce
OTpas3siBaT B OTYETa 3a OTYETa 3a AOXOAWTE HETHO, KAaTo C€ CBHCTOAT OT pa3xoJMu 3a JIMXBH,
KYpPCOBH pa3/IMKKU OT BaJlyTHHU OIlI€palluu U 0aHKOBH TaKCH I10 MNOJIy4Y€HH 0aHKOBM 3a€MHU.

Cxemu Ha (GUMHAHCOBHU OTYETH

PbKoBOICTBOTO Ha npyxecTBOTO ompenens ¢opmara U CbhIbpKAHUETO HA OTIAECITHUTE
KOMINOHEHTH Ha (uHaHCOBUS OT4YeT — OajaHc, OTYET 3a BCEOOXBATHMUSA JOXOJ, OTYET 3a
N3MCHCHUATA B CO6CTB€HI/I$I Karural, oT4yeTa 3a HapI/I‘-IHI/ITe TIOTOLIH, KaKTO )51
MocCJieI0BaTeIHOCTTA Ha MPeICTaBsHE Ha CTAaTUMTE IO CTEMNeH Ha ChilecTBEeHOCT. Te ce mpuiarat
MocJeIoBaTeIHO OT €AWH OTYETeH TNepuoJ B JPYr, OCBEH ako ce Hajara mnpomsiHa OT
HOpMaTI/IBeH AKT WUJIA 110 npeueHKa Ha ,I[py)KeCTBOTO.

H3I[3I[€HI/ITG OOMKHOBEHU AKIMU CbCTaBJIABAT YaCT OT OCHOBHHSA aKIIMOHEPEH KaluTall.
I[I/IBI/II[eHTI/ITe no u3gajacHu 0OUKHOBEHU aAKIIMKM €€ OTUYMTAT B HaMaJICHUEC Ha KaluTajla IMpe3
nepuoaa. I[py)KeCTBOTO HE OTYHUTA HCBHCCCH KalluTall.

JlpyxkecTBOTO €  Cb3Jalo  3aKOHOBM  pe3epBM  CMOpeA  M3MCKBaHUATa  Ha
3aKOHOJATeNCTBOTO. Pa3mMepbT Ha 3aKOHOBUTE pe3epBU M3MKCBA TOW Jla ChOTBETCBA Haii-Masko
Ha 10% oT akuuMoHepHHs KamuTanl Ha ApyxkecTBoTo. [Ipy HeChbOTBETCBHME 3aKOHOBUTE pe3epBU
TpAOBa ja ObJAT JOMBJIBAHU IO JOCTUraHETO Ha M3MCKBAHETO 32 MUHUMAIIHUS UM pa3mep. Te3un
pe3epBU He MOAJekaT Ha pasmpeneneHue. Jlpyrure pesepBH M HepaslpenelieHara nedanda
MOJIJIeKAT Ha pasnpeaesieHue.
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HNuBecTHIMM B IbIIEPHH NPEANPHATHS

JIbliepHU ca Te3u JpY’KecTBa, KOMTO Ce€ HamMHpar MoJ KOHTpOJja Ha MpeArnpHUsTHETO-
Maiika. KOHTponbT BbpXy TAX Ce U3pa3siBa BbB Bb3MOXKHOCTTA Jia c€ pbKOBOAM HHAHCOBATA U
onepaTUBHATa MOJWTHMKA Ha IBLIEPHOTO MpEeANpUsATHe, Taka uYe Ja ce MW3BIMYaT M3roJu B
pesyarar oT jAeiHocTTa My. B camocrositenHute ¢QuHAHCOBM OTYeTH Ha JlpyxkecTBOTO,
MHBECTULIMUTE B IbLIEPHU MPEeANpUATHs, ca BKIOYEHU Mo cebecToitHOCT. [Ipu u3nosnsBaHe Ha
TO3M METOJ B OTYeTa 3a JOXOJWTe ce MpHU3HaBa J0XOJA OT MHBECTHLHUATA CaMO JOKOJIKOTO
MHBECTUTOPBT MoOJlyyaBa [l OT pasMpelieieHUeT0 Ha aKyMmyjMpaHaTa HeTHa medasnba oT
NpeANnpUsATUETO, B KOETO € MHBecTHpal. J[0XoabT, NOJdy4YeH OT MHBECTULMATA HaJ pa3Mepa Ha
npunajailaTata My ce 4acT OT nevainbara, ce OTYMTa KaTo HamalleHHMe Ha CTOWHOCTTa Ha
WHBECTULMATA.

»bankankap 3APA” AJl - IlaBnaukenu nputexaBa 51% ot kanurana Ha ,bankaHkap
PYEH” AJl — AcenoBrpan. [IpeaMeTbT Ha A€HHOCT Ha IBIIEPHOTO JIPY>KECTBO € MPOU3BOJICTBO,
PEMOHT, CEpBU3 U ThProBHUs C KOMIIOHEHTH 3a KapH W Jpyra noJeMHO-TPaHCIOPTHA TEXHUKA.

«bankankap 3APS» AJ] nmpurexaBa 99,98% or kanutana Ha <«3APS MuBecT»A]l.
Jlpy’)xecTBOTO € ¢ TmpeaMeT Ha AeWHOCT MNpuaoOMBaHe, YNpaBlIeHWEe W OTYy)KaBaHe Ha
KaluTallOBU y4acTHs B JPYTM THPrOBCKHM JIPY)KECTBA; YIpaBjeHHE Ha ThPrOBCKH JIPYKETBA;
KOHCYJITAlluM BbB BPb3Ka C MPUIOOMBAHETO, YIPABICHUETO M OTUYXKJIABAHETO Ha KallMTaJIOBU
y4yacThs B TBPrOBCKHM JPYIKECTBA; KOHCYJTAllMUM BbB BPb3Ka C YMPaBICHUETO Ha ThPOBCKU
JPY>KECTBa; U3BbPIIBaHE HA aHAIM3 Ha (MHAHCOBOTO, MKOHOMUYECKOTO M MPABHOTO ChCTOSHUE
Ha TBPrOBCKU JIPYXKECTBa, OLICHSABaHE Ha THPrOBCKU JPY)KECTBA W KAlMUTAIOBU Y4acTHs B
TBHPrOBCKH JIPY)KeCcTBa; MpuaoOuBaHe, yrpaBieH!e U OTYyAaBaHe Ha BCSIKAKbB BUJ (UHAHCOBU U
JPYTH aKTUBH; JIU3UHT; CYOJIM3HHT.

Jloxoau HA aKIus

OCHOBHMTE JOXOAM Ha aKLMS ce€ MOJyyaBaT KaTo ce pa3eld HeTHara rnevanba Wiu
3aryba 3a nepuoja, MoJuiexalla Ha pasfpeaeseHrue Mexay akLMOHepUTe, MpUTEKaTeslu Ha
OOMKHOBEHM aKLMH, Ha CPEeJHO MpeTeryieHust Opoil Ha mpuTexaBaHWTe OOMKHOBEHM aKLMM 3a
nepuoja.

CpenHo-nipereryieHMaT Opoil akuuMu npejcTBaisBa Oposi Ha JbpKaHUTE OOMKHOBEHU
aKUMK B HA4aJoTO Ha MepuoJia, KOpUrupaH ¢ 6post Ha 0OpaTHO U3KYyNEeHUTe OOMKHOBEHU aKLUK
M Ha HOBOEMMTHpPAHUTE TaKKBa Mpe3 Mepuoja, yMHOXKEH Mo cpelHo BpemeBus ¢axtop. To3u
(akTop M3pazsBa Opos Ha JAHUTE, MpPe3 KOUTO KOHKPETHUTE aKLMMU ca OMIM IbpiKaHH, CIIPAMO
o01us Opoit Ha AHUTE Npe3 nepuoja.

Jloxoau Ha akuusl ¢ HamajleHa CTOMHOCT He ce M3UMCIHABAT, Thi KaTo HAMa W3AaJeHU
MOTEHLMAIHU aKLIMK C HamalleHa CTOMHOCT.

Z[py)KeCTBOTO (5] Cb3aJ10 3aKOHOBH pe3CPBU criopen HU3HNCKBaHUATA Ha
3aKOHOAAaTCJICTBOTO. PaBMep’bT Ha 3aKOHOBHUTE pE3€PBU M3MUKCBaA TOM @ ChOTBETCBA Hal-Mallko
Ha 10% ot AKIHMOHCPHUA KalluTaJl Ha APYIKECTBOTO. HpI/I HECHOTBETCBUEC 3aKOHOBHUTE PE3CPBU
Tp}I6Ba Ja ObJaT JOITbJIBaHU A0 JOCTUTaHETO HAa U3MCKBAHCTO 34 MUHUMAJIHHA UM pasMep. Tesu
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pe3epBU He MOAJekaT Ha pasmpeneneHue. Jlpyrure pesepBH M HepaslpenelieHara nedanda
MOJIJIeKAT Ha pasnpeaesieHue.

IleHCMOHHH U APYI'd 3a1bJIKEHUSA

TpynoBuTe U OCTypUTEIHN OTHOLICHHUS C PAOOTHULUTE U CIYKHUTEIUTE B JIPY’KECTBOTO
ce OocHoBaBaT Ha pasnopenOute Ha Kojekca Ha Tpyaa, Ha pasnopeaduTe Ha JeicTBaILOTO
OCUTYpUTENTHO 3aKoHojarescTBo. PaboromaTens e UIbKeH Ja W3BbPUIBA 3aAbIKUTETHO
OCUTYpsiIBaHE Ha HAaeTusl MepCcoHall 3a NEeHCUOHHO, 3/IpaBHO U cpelly O6e3paboTHlia OCUrypsiBaHe.
PasmepuTe Ha ocuUrypuTeTHUTE BHOCKH Ce YTBBPIKIaBaT ChC 3aKoHa 3a Oromxera 3a JJOO, kaTo
CBbOTHOLLIEHHETO Ha OCUTYpHUTEJHATa TEXECT MEeXIy OCUI'YPHUTEN U OCUTYpSBAILO ce JIMLE ce
MPOMEHS U ce omnpesesis OT OCUTYPUTENTHHS KOACKC.

KbM apyxecTBOTO HAMa Ch3AaJeH U (YHKLIMOHUPALL YACTEH JOOPOBOJIEH OCUTYpPUTENIEH
¢ona. OcurypuTeHUTe U MEHCUOHHM TUIAaHOBE, YTBBPJACHU OT APYKECTBOTO W IMpUJIaraHu OT
HEero B KauecTBOTO My Ha paboTojaren, ce Oa3upaT Ha OBJIrapcKoTO 3aKOHOAATENCTBO U ca
MJIaHOBE C TBBPJIO0 OMpeaeIeH BHOCKH.

CohraacHo pasnopeaduTe Ha KoJeKca Ha TpyAa, paboToaaTeNsT MMa 3aab/DKEHUE Ja
U3IJIaTH Ha pabOTHUK WIIM CIY)KUTEJN MpH MpeKpaTsBaHe Ha TPYJOBHUS JOTOBOP MPHU HECTa3eHO
npeau3BecTUe —3a Mepuoia Ha HECMa3eHOTO MpeU3BeCcTHE; - MPU NMEeHCUHUpaHe — 10 6 OpyTHHU
MecedHHM pabOTHM 3alljaTv crope] TPYIOBHs CTaX B APYKECTBOTO; - 32 HEM3MOJ3BaH MiaTeH
roJIMIICH OTMYyCK — 00e3IIeTeHHe 3a ChOTBETHUTE MOJJMHHU 32 BPEMETO, 3a KOETO ce MpH3HaBa 3a
TPY/OB CTaX.

Cren v3nualiaHe Ha MOCOYEHUTe o0e3lIeTeHHs 3a padoToarens He MPOU3THUYAT APYTU
3a/bJOKEHUSI KbM paOOTHULIUTE U CIY)KUTENUTE.

Kparkocpounute n0Xxoau Ha nepcoHana noj ¢opmara Ha Bb3HArpaXAEHUs, COLMATHU
JIOTUIallalusl M MpUIOOMBKM, C€ MpU3HABaT KaTo pa3Xxoj B OTYeTa 3a J0XOAMTE B Mepuoja, B
KOMTO € MoJIOXkKEH TpyJa 3a TAX WM ca U3bJIHEHW W3MCKBAHUTA 3a TAXHOTO MOJlyyaBaHe, U KaTo
TEKyLIO 3a]b/DKEHUE B pasMep Ha HEIUMCKOHTHpaHaTa UM cyma. J[bIKMUMUTE OT ApYy’KECTBOTO
BHOCKH IO COLMAITHO M 3/]paBHO OCUTYpsIBaHE ce€ MpU3HABAT KaTo TEKYI pa3xoj] U HauMClIeHue B
HEJIMCKOHTHpaH pa3Mep, 3ae/HO U B MepHojia Ha HauMCJIeHUE Ha CbOTBETHUTE J0XOJH, C KOMTO
Te ca CBbP3aHH.

HpyXecTBOTO TpaBM OLIEHKA KbM JaTara Ha TOAMIIHHSA (UHAHCOB OTUYET HAa OYAKBAHUTE

pa3xoau MO HATpPyMBalUTE C€ KOMIIEHCHPYEMM OTITYCKH, KOSITO ce OyakBa jJa Obje M3IIaTeHa
KaTo pe3yJITaT OT HEeU3IOJ3BaHOTO MPaBO Ha IJIaTeH FOoJAMILIEH OTIycK. B olieHKaTa ce BK/IOUYBa
npubaM3UTeIHaTa NpeLeHKa 3a CaMUTe Bb3HArpaXACHHUs U pasXoAuTe MO 3aTbJKUTETHO
COLIMAJTHO U 3/IpaBHO OCHUTYpsiBaHEe, KOUTO paboToAaTeNs AbJIKU BbPXY T€3U CYMH.
CoraacHo Kozekca Ha Tpyia Ipy>KeCTBOTO € 3aJBbJIXKEHO Jla U3MJalla Ha JIia oT nepcoHana npu
HAacTbIIBaHE Ha MEHCHOHHA Bb3pacT 00e3lleTeHHE, KOETO B 3aBUCUMOCT OT TPYAOBHs CTaX B
NpeAnpUsTHETO MOXKE JAa Bapupa A0 6 OpyTHM MeceyHM pabOTHM 3aljaTh KbM JaraTa Ha
npeKpaTsiBaHe Ha TPYJOBOTO MPABOOTHOLICHHUE.
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AKTHBH

ABJArorpaiiHu MaTepUAJTHU AKTHBH

JlbnrotpaiiHUTE MaTepUaIHU aKTUBH CE€ OLIEHABAT MbPBOHAYAIIHO 10 cebecToiiHocT. KbM
cebecToifHOCTTa ce NMPUOABAT MU BCUUKHU M3BBPUICHU Pa3XxoAu MO MNpUAOOMBAHE HA aKTHUBA —
BCUUKM IUIATEHW MUTA, HETTPU3HATHU JaHbBLIM, KAKTO U BCUUKH MPEKHU Pa3XoJu MO NPUBEXKIAHE HA
aKTHBa B pabOTHO CbCTOsAHME. Beuuky nocneasaiy pa3xoau, U3BbPUIEHN M0 CbOTBETHUS aKTUB
Ce BKJIKOYBAT KbM HEroBaTa aMOPTU3MpYeMa CTOWHOCT, aKO HAlpaBEHUTE Pa3XxoJu JOBeJaT N0
MOBUIIEHUE HA WKOHOMUYECKUTE TMOJ3M OT W3IO0J3BAHE HA AaKTUBA HAJ I'bPBOHAYATIHO
npusHaTtuTe. Bcuuky apyru pa3xoau ce OTHACAT KAaTo TEKYLIM Pa3Xoau 3a MEepUoAa.

JlbarotpaiiHuTe MaTepualHu aKTUBU C€ aMOPTU3MpaT Ha 0aszaTa Ha JIMHEHHUsS METOJ,
KaTO OLIEHEHHUAT I10JIE3EH JKUBOT HA PA3JIMUHUTE TPYNU AKTUBU € CIIEJHUAT!

JAMA Hopma Cpok
Crpaau 4%  25ronuHu
Mauiunu 1 o6opyiBaHe 30% 3.3roauHu
TpancnoptHu cpencTBa,0e3

aBTOMOOUIIN 10%  10rogunu
ABTOMOOMIIN 25% 4 roauHu
CTonaHCKU UHBEHTap 15% 6.7 roaunHu
Kommiotpu 50% 2 TOJIMHM
Jpyru 15% 6.7ronuHu

[pupobutuTe NBATOTPaliHU MaTepHUaIHU aKTUBH MO YCIOBUsTa HAa (PUHAHCOB JIM3UHT Ce
aMOPTH3MpPAT HA OCHOBATa Ha CPABHEHUETO Ha MPUIOOUTHS aKTUB C JPYrH MOJA0OHH, OCBEH aKO
CpOKa Ha JIM3UHIOBUSI IOTOBOP € MO-KPaTbhK OT MOJIE3HUsI CPOK Ha M3M0JI3BaHe Ha aKTHBA.

OmnpeJeneHUsIT MUHMMAJIeH CTOWHOCTEH Tpar Ha ChIIECTBEHOCT Ha MaTepHalHUTe
IbJaroTpaiiny aktueu € 700neBa.

HemaTepuajaHu AbJAroTpaiiHu aAKTHBH

B rpynara Ha HemarepuanHUTE ABJITOTpaiHW aKTUBW MOMAAAT MPOrpaMHUTE MPOIYKTH,
npaBara BbPXY COOCTBEHOCT, MPOAYKTH OT HayyHa W pa3BoiiHa aeliHocT. Hematepuanuure
aKTUMBU C€ MPU3HABAT MbPBOHAYAIHO MO ce0ECTOMHOCT, 3a€AHO C BCUYKM NPEKH pa3xoJu Mo
NpuaOOMBAaHETO Ha aKTHBA KaTO BHOCHM MMWTA, HEBB3CTAHOBUMHU JaHBLM M PA3XOAUTE IO
BbBEXK/IaHE Ha aKTMBa B paboOTHO cbhecTosiHMe. [locnenBaiio M3BbPUIEHUTE Pa3XoO/d, CBbpP3aHU
CbC CBOTBETHMS aKTMB C€ BKJIIOYBAT KbM ceOecTOHHOCTTa My, ako Morar ja JoBejar a0
yBeJIMYeHHEe Ha WKOHOMHUYECKHTE WM3TOAM OT M3MOJ3BaHeTO MY. Bcuuku apyru mocneaBainu
Pa3xou MO eKIIoaTalyaTa Ha aKTUBa C€ OTHACIT KbM TEKYIIUTE pa3Xxo/Iu 3a Mepuoja.

AMOpTH3MpAHETO HAa HeMaTepuajHWTE aKTUBU C€ W3BBPIIBA MPU M3MOJ3BaHE Ha
JIMHEVUHUSA METOJI.

B 6Gananca Ha Jlpy»kecTBOTO HeMaTepUaJHUTE ABATOTPANHU AKTUBM C€ MPEICTaBAT MO
leHa Ha mpuaoOMBaHe HamalieHa C HaTpynaHaTa aMopTH3alus M 3aryouTe OT o0e3leHKa.
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CroliTocTTa Ha AaKTUBUTE NoJJIC)KM Ha O6€3L[GHKa, Korato ¢€ YCTaHOBM Y€ Ca HalMue
O6CTOHTeHCTBa, BOJACIIM 10 HaMaJICHMC Ha HETHATa peaiIu3upyemMa CTOMHOCT TOJ, OajlaHcoBarta.

MaTepHaJHu 3anacu

KBbM rpynara Ha MaTepuaiHUTe 3aracu ce OTHacAT MaTepuaiuTe, NPOAYKLUMUITA, CTOKH
He3aBbPLICHOTO MPOM3BOACTBO. MarepuanHuTe 3amacu ce OLEHSBaT 10 MeTOJa Ha CpeaHo-
npererneHata croiiHocT. [Ipu ompenensHe Ha ceOecTOMHOCTTa UM Ce B3eMaT IM0J BHUMaHHE
pa3xoauTe MO MNpUAOOAHETO M BCHUYKM JAPYrM MpeKu pas3xoiu Mo npepaboTka, obpaboTka,
NPOM3BOJCTBO U pa3xoJuTe Mo JoctaBka. M3pbplueHnTe GprHaHCOBU pa3xoau Mo npuaoduBaHe
HE ce OTHACAT KbM Ce0eCTOMHOCTTa Ha ChOTBETHUS MaTepHaeH 3arac.

HesaBbpiieHOTO MpoM3BOJACTBO Ce OLEHSABA Ha 0a3a M3BBPIICHUTE TPEKU pasXoau 3a
MaTepuanu U TpyJ M MpUnajaiiara ce 4yacT OT MPOM3BOJICTBEHUTE HEIpeKH pa3xoau. B kpas Ha
OTYETHUAT MEPHOJ IIAaHOBAaTa CeOECTOMHOCT ce TNMpHBEXAa B CHTBETCTBHE C (aKTHYECKHUTE
W3BBPLICHN Pa3XOJH.

B GanaHca marepuanHuTe 3amacu ce 3aBeXIAT MO TO-HHMCKara OT JBETe CTOMHOCTH:
ce0ecTOMHOCTTa M HeTHaTa pean3upyemMa CTOHHOCT.

THLProBcKU M APYIr¥ B3eMaHUS

BiemaHusiTa ce oTuuTar M npeacraBAT I10 CTOMHOCTTa Ha HW34ajJeHara (baKTypa.
OHCHKaTa 3a 3ary61/1 oT HeC’b6I/IpaeMI/I B3€MaHHUs C€ IIpaBu aKO MMa MHAHWKALIMKU 34 HCCUT'YPHOCT
10 OTHOLICHHUEC Ha C’b6I/IpaeMOCTTa Ha B3CMaHMsATA. HCC’b6I/IpaCMI/ITe B3€MaHHsA CC€ HU3INHUCBAT,
KOraTto ToBa 0OCTOSITEJICTBO CE YCTAHOBH.

DUHAHCOBY AKTHBH

@uHaHCOBUTE aKTHBM BKJIOYBAT MapUYHU CPEACTBA U JAPYIM KaTeropuu (UHAHCBOU
aKTHBM C M3KJIOUEHHME Ha XeKUpalluTe pUHAHCOBUM MHCTPYMEHTH. OTHACSAHETO MM KbM €]lHa
WK Jpyra rpymna (PMHacoBU MHCTPYMEHTH C€ MU3BBPLIBA Upe3 OINpe/elsHe Ha LieJTa Ha TAXHOTO
npuaoOuBaHe. B kpas Ha Bceku OTUETEH MepuoJl ce MpaBU MPEeoLeHKa Ha MPUHAJIEKHOCTTA Ha
CbOTBETHUS aKTUB KbM CHOTBETHATa Ipyna (PMHaHCOBU UHCTPYMEHTH.

[IbpBOHAUYaNTHOTO NpU3HaBaHe Ha (MHAHCOBMS AKTMB C€ H3BBpPLUBA MO LEHa Ha
npuaoOrBaHe, HETUPaHa CbC CHOTBETHUTE Pa3XoJM 3a MpuaoOuBaHeTo UM. B kpasd Ha nepuona
ce NpaBu TecTBaHe Ha (PMHAHCOBMS aKTHUB 3a HaJW4Me Ha obOe3leHKa. OTNHUCBaHETO Ha AaJeHUS
(PMHAHCOB aKTMB C€ M3BBPILIBA, KOTraTo JAPYKECTBOTO M3ryOM KOHTPOJ BbpXY NpPUTEKABaAaHUTE
(pMHaHCOBM MHCTPYMEHTH B CJIEICTBHE Ha MPEXBBPJISIHE HA MpaBaTa o TX.

WuBecTuuuu, AbpkaHU [0 Mafex ¢ (UKCHpaHW WM OMNpejeNseMH MJallaHus Ha
omnpezneneHa ObJewla JaTa, ce OLEHABAaT [0 aMOPTU3MPaHa CTOMHOCT 4Ype3 MeToJa Ha
eekTuBHaTa auxsa. [Ipy Haauuue Ha oOe3leHKa, (PUHAHCOBUAT MHCTPYMEHT ce OLEHsBa IO
HETHA HACTOALIA CTOMHOCT Ha U3YMCIIEHUTE MapUYHU MTOTOLH.

DHUHAHCOBUTE aKTUBM, OTUMTAHU M0 CIpaBEAIMBA CTOWHOCT KaTo nevanda UM 3aryoa,
ca Te3M AaKTUBM, KOMTO ca MNpUAOOMTH C 1LeJd TMoJiyyaBaHe Ha Tevanda, BCIEICTBUE
KpaTKOCpOUYHUTE KojiebaHus B LieHaTa. [IbpBoHaYaqIHOTO oLeHsABaHe HAa (PUHAHCOBUTE aKTHUBU ce
U3BBPLIBA MO CEOECTHHOCT, KOATO € CIpaBeyIMBaTa CTOMHOCT Ha IJIATEHOTO HACPELIHO
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Bb3Me3aBaHe. Cllel MbpPBOHAYATHOTO OLEHsBaHe, (UHAHCOBUTE HWHCTPYMEHTH OT Ta3u
KaTeropusi ce OLEHABAT MOCJe/Ballo M0 CpaBe/UlMBa LieHa, a aKo HAMa BB3MOXKHOCT Ja ce
OCUTYpsT TaKkuMBa KOTUPOBKHM, C€ MpaBM OLEHKAa Ha (DMHAHCOBHUs aKTHB MO aMOpTU3MpaHaTa
CTOMHOCT KaTo ce M3M0JI13Ba METO/1a Ha €PEKTUBHHUS JIMXBEH MPOLICHT.

@®uHacoBHUTE aKTHBH, OOSIBEHH 3a Mpojaax0Oa, ca oHe3M (pUHAHCOBU aKTHBM, KOUTO HE ca
NpeloCTaBeHU KPEJUTH, He ca IbpiKaHM 10 MaJek, He ca OTUMTAHHU KaTo nevyandu UiM 3aryou.
Te ce oruntar mnpu mnpuaoOMBaHETO MO CceOECTOMHOCT, HETUpaHa C pa3XOAMTe IO
npu00MBaHETO, a MOCJE/IBALLO Ce OLEHSBAT M0 HACTOSALIA CTOMHOCT, @ aKO HAMST KOTUPOBKH 32
CbOTBETHUSI aKTHB, CE€ OLEHSABAT MO aMOpPTU3MpaHa CTOMHOCT, KaTo ce M3MOoJI3Ba MeToja Ha
e(eKTUBHATA JINXBA.

Hactenunure npoMeHu B cripaBe/iuBaTa CTOMHOCT Ha ChOTBETHHUS (PMHAHCOB aKTUB CE
OTpa3siBaT COOCTBEHMsl Kamurajl, HeTHO oT JaHbuM. Ilpu npopaxba Ha (uHAHCOBMSA aKTUB
peanusupaHara rneyanda uiaM 3aryba ce oTpassiBa B OT4eTa 3a J0XOJMTE.

[lpenocraBeHuTe 3aeMM M Bb3HUKHAJIWTE B3eMaHHA ca MPEJOCTaBEHUTE MapUYHU
CpeJCTBa, CTOKU WM yciyru. Te ca cblio pUHAHCOB aKTHUB, Ch3JaJIeH OT MPeINpUATHETO, KOUTO
He € JilepuBaTUBEH (PMHAHCOB MHCTPYMEHT M He ce ThpryBa Ha peryiupan nasap. I[locnensaiio
Te3M AaKTUBM C€ OLIEHSBAT [0 aMOpTU3MpyeMa CTOWHOCT, KaTo ce W3M0JI3Ba MeToja Ha
edekTuBHaTa nuxBa. [Ipy HanuuKMe Ha pa3xoau 3a 00e3LeHKa, CTOMHOCTTa Ha CbOTBETHUS aKTHUB
ce HamaJlsiBa ¢ oOe3lieHKaTa , KaTo HaMaJeHHEeTO ce OTpa3siBa B OTUETA 3a IOXOAUTE.

Teprosckure B3eMaHHMs ce o00e3LEHABAT, KOraro ca Hajiule o0CTOsATeNCTBa, 4e
JPYKECTBOTO HsAMA Ja cbOepe cymHuTe MO Te3u B3eMaHus. OOe3leHKaTa Ha B3eMaHMATA ce
U3BBPILIBA Ype3 OMNpejieliiHe Ha pasjiMkaTta Mex1y OajaHcoBaTa CTOHHOCT Ha B3E€MaHETO U
HeTHaTa HacToALla CTOMHOCT Ha ObJeLIUTe MapUUHU MOTOLH.

Hanu H NAapUuiIHi €eKBUBAJCHTH
Karo napu v napuyHu CKBUBAJICHTHU B APYIKECTBOTO CC OTYUMUTAT HAJIMYHHUTEC B 6p0ﬁ

Napu4yHu CpejacTBa MO OaHKOBUTE CMETKH, AETMO3UTH, KPATKOCPOUHU U BHCOKOJMKBUIHHU
WHBECTHUIIMU, KOUTO OBP30 U JIECHO MOraT Ja ce TpaHCOpMHUpaT B JTUKBUIHHU CPEJCTBA U ca
HUCKOPHUCKOBH 0 OTHOIIEHHE MPOMsIHATA B LIeHAaTa UM B KPATKOCPOYEH IJIaH.

Jlanbly BLPXY A0X0a

I[aH’b'-IHI/ITe 3abJIDKCHUA WU B3€MaHHUsA Ca TE3U KpaTKOCpO'-IHI/I AKTUBHU WJIN TIaCHUBHU,
OTHAacCsIIn Cce 3a TeKyH_[I/IH HepI/IOIl 1 HCIUIATCHU KBbM JaTaTa Ha U3rorTBaHE Ha 6ancha. TﬂXHOTO
M3YHUCJISIBAHE CE€ M3BbPILIBA KAaTO C€ M3MOJI3BAT JaHbYHATA CTaBKa 3a NepUoJa U AAHBUYHUTE
npaBI/ma KBM OTUCTHMUSA HepI/IO,I[, 34 KOUTO CE€ OTHACAT. Bclea HpOM?IHa B pa3Mepa Ha JAHBYHUTEC
B3€MaHUs U 3abJDKEHUS BPXY J10X0/1a Ce MPU3HABA KAaTO €JIEMEHT Ha OTYeTa 3a J0XOJIUTE.
OTCpO'-IeHI/ITe JAHBIU C€ H3YUCIIABAT 110 MMACUBHUA METOHA 3a BCHUYKHU BpeMeHHI/I pa3n1/11<1/1 -
CpaBHeHI/Ie Memny 63J’[3.HCOBaTa C}/Ma Ha aKTUBUTE U TMACUBUTEC M TAXHATA CBOTBECTHA AAHBYHA
ocHoBa. He ce mpusHaBaT OTCpOYEHM AAHBUM MO PENyTallMs, BPEMEHHU PA3JIMKU, CBBP3aHU C
aKLMKU B JbUIEPHU MPEANPUATHSA, aKO OOpaTHOTO MpPOSABJICHHE HA Te3M aKUMU MoOXe Ja Obae
KOHTPOJIUPAHO OT MPEANPUITHETO WM He ce O4yakBa B OJM3KO Objele MpeArpusTHeTO Aa T'U
npojaje.

[TacuB 1Mo OTCpOYEHM BpEMEHHHU pa3jiMKU Ce NMpHU3HABa B MbJEH pasMep. AKTUBUTE MO
OTCPOUYEHU BPEMEHHHU pa3juKU ce OLIEHSABAT CaMo JI0 CTENEHTAa, B KOSITO ChIIECTBYBA BEPOSITHOCT
JIPY’ECTBOTO Jia ObJaT yCBOCHM upe3 ObJeuiu JaHbuHU nedanou. Koraro ce onpesens pasmepa
Ha aKTUBUTE W MacUBUTE MO OTCPOUYCHHM JIAHBLIM Ce Mpuiara JaHb4yHaTa CTaBKa, KOSATO Ce OYaKBa
Ja ObJie akTyasiHa Mpe3 nepuojia Ha TAXHaTa peaiu3alys.
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00e311eHKA HA AKTHBHTE HA IPYKECTBOTO

OOe3lieHKaTa Ha aKTUBUTE Ha JPYKECTBOTO C€ M3BBPIIBA KbM JaTaTa Ha M3rOTBSHE Ha
oTyeTa C LieJ Jia Ce€ YCTaHOBM JlaJid CTOMHOCTTA Ha JlajJieH aKTHUB HE € MPeThpIsiia KOPeKLus.
WuauBuayalHUTe aKTHBU Ce MNpErjexaar 3a Hajiudve Ha 00e3lieHKa BbAHBK TOJHUIITHO KbM
JlaTaTta Ha M3roTBsiHe Ha OanaHca. Korato Bb3cTaHOBMMATAa CTOMHOCT HA aKTHUBA € MO-HUCKA OT
HeroBara OajaHCOBa CTOMHOCT, OajgaHcoBaTa CymMa Ha aKTHMBa cjejBa jJa ObJe HaMmajeHa [0
pa3mepa Ha BB3CTAHOBMMATA CTOMHOCT KaTO pa3jiiKaTa ce OTHacs KbM 3arybara, MpuuuHEeHa OT
o0e31eHKa.

Bb3cranoBumara OanaHcoBa CTOMHOCT MpeACTBasiBa IPEBHUIICHUETO HA HETHATa
NpoJiakHa I1IeHAa Ha JaJieH aKTUB HaJ ceralHaTa CTOWHOCT Ha MPOTHO3MPAaHUTE ObJCIIN
MapuyHU MOTOLIH.

OTuHTAaHE HA JIU3MHIOBUTE JIOTOBOPH
JInzuHroBute JOTIOBOpHU €€ OTUUTAT ChINIACHO U3UCKBAHUATA Ha MCC 17 —JIn3uHr.

[Ipu ycnoBusta Ha (UHAHCOB JIM3UHI C€ MPEXBBPJAT BCUUKU MpaBa U M3roJu, KOUTO
MoraT Ja ce Mu3BJleKaT OT (yHKLMOHUPAHETO Ha ChOTBETHUs akTHB. B OanaHca akTuBa ce
3aBeX/a M0 MO-HUCKaTa OT JIBeTe CTOWHOCTU — CrpaBe/ylMBaTa CTOHHOCT Ha HAaeTUs aKTHUB U
cymara Ha MUHMMAaJHUTE JIM3UHIOBM IiaiiaHus. B Gananca ce oTpassiBa OpyTo 3aAbJIXKEHHETO
1o MHAHCOB JIM3UHT, HE3aBUCUMO JaJIH € MJIaTeHO aBaHCOBO YaCT OT 3aAbJXKEHUETO MO JIM3HMHTa,
KaTo IUIAllaHUATa MO JIM3UHra Cce OTpa3sBaT €JHOBPEMEHHO B OajaHca B HaMaleHHe Ha
3a]1bJKEHUETO MO (PUHAHCOB JIN3UHT.

Bcuuky HOBONPUIOOMTH aKTUBM MPU YCJIOBUATA Ha (DMHAHCOB JIM3UHI C€ aMOPTU3UpaT
NpH yCJIOBUATA HA aMOPTU3aLMs HA CbOTBETHUTE JbJITOTPaiiHU aKTHUBH.

JIM3MHroBUTE JOrOBOPHU, KOUTO HE MPEJOCTABAT MPEXBbPJIsIHE HA MpaBaTa U U3rOJUTE MO
NpeaoCTaBeHUs] 3a MO0JI3BaHE AaKTUB, CE€ OTHACAT KbM ONEPATUBHUTE JM3UHIOBU JIOTOBOPH.
Pazxoaure 3a muialiaHusi Mo TAX ce OTYMTAT KaTo TeKylIM pasxonau. Pasxoaurte, cBbp3aHu ¢
JIMU3MHTOBUTE JIOTOBOPM — 3acCTPaxOBKM M Jpyrd MOAOOHM TEKyIIM IUIAIlaHUs 110
eKCIUIoaTalMsATa Ha akTUBUTE Ce OTPa3siBaT B OTYETA 33 JOXOAUTE.

AKTUBUTE, KOWTO JAPYXKECTBOTO OTAaBa MpPHU YCIOBHATA Ha (UHAHCOB JIM3UHT, Ce
oTpa3siBaT B OajaHca KaTO B3€MaHe, PaBHO Ha HETHaTa MHBECTULMS B JIM3UHTOBUS JIOTOBOP.
[lonyyeHuTe mnuiamaHus ce ONpeAesT KaTo MOCTOSHEH MPOLIEHT Ha Bb3BPBLIAEMOCT BbPXY
ocTaTb4yHaTa CTOWHOCT HAa MHBECTHULIMATA.

IlacuBu

Co0cTBEH KalmuTAaJ

AKIMOHEpHUST KamuTal Ha JpPYKeCTBOTO OTpaszsiBa HOMMHAJIHATa CTOMHOCT Ha
eMI/ITI/IpaHI/ITe AKIIUH.

bankankap 3APSl e akiMOHEpHO JAPYKECTBO W € 3albJDKEHO Ja perucTpupa B
TBproeckus perucTbp OmpejesieH pa3Mep Ha aKIMOHEPeH KamuTajl, KOWTO Ja CIY)XH Karo
o0e3neyeHre Ha B3eMaHUATA Ha KPEIUTOPHUTE KbM JPYIKECTBOTO. AKIIMOHEPUTE OTTrOBapsT 3a
3aIbJDKEHUSITa Ha JAPYKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO ydyacTHe B Kamurtajia U
MoraT Ja MPEeTeHIMpaT BpblllaHe Ha TOBa y4acTHe caMO B MPOM3BOJCTBO MO JUKBUIALMS WU
HECHCTOSITETHOCT.
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CbriaacHo M3MCKBaHMATa Ha THProBCKMs 3aKOH M YCTaBa APYXKECTBOTO € AJIBKHO Ja
dopmupa u dpoupa “PesepBen”, KaTo MU3TOUYHHMIM HA PoHaa Morar aa ObaaT - Haii-manko 1/100T
nevyanbara, KOsITO ce OTAes, JI0KaTo cpeicTBata BbB GoHaa nocturHat 1/10vact ot pasmepa Ha
KanuTaja WM Mo-rojisMa 4acT, onpezaesneHa ot O0oTo crOpaHue; - cpeicTBaTa, MoNyuyeHH HaJ
HOMUHAJHATa CTOWHOCT HAa aKLUMTEe MPU M3JABAHETO UM; - IPYTM M3TOUHUIIM, ONpEAeSeHU OT
Oo6uoTto cwhOpanue.CpeactBata oT ¢oHAa MoraT JAa ce W3MOJ3BaT caMoO 3a TOKpPHBaHE Ha
rojuiiHaTa 3aryba v 3aryOu oT MHHaiu roauHu. Korato cpeactBara BbB ()OHOA JOCTUTHAT
ompelesieHUss B YCTaBa MHHMMAaleH pa3Mmep, CpelacTBaTa Haj Ta3d cymMa Morar jaa ObaaT
M3M0JI3BaHM 32 yBeJIMYaBaHe Ha aKIMOHEPHUS KaruTal.

[IpeoueHBbUHMAT pe3epB ce oOpa3zyBa OT MOJIOKUTEIHATa pas3jiuka Mex1y OanaHcoBaTa
CTOWHOCT Ha MMOTHTE, MAUIMHUTE, CHOPAXKEHUSTA U OOOPYIBAHETO M TEXHUTE CIPaBEATUBU
CTOMHOCTU KbM JaTHTE Ha W3BbpIIBaHE Ha mpeoueHkuTe. EdekTsT Ha oTcpoueHuTe AaHbBLU
BbpXY NPEOLEHBYHHUS Pe3epB Ce OTpa3siBa AUPEKTHO 3a CMETKa Ha TO3M pe3epB. [IpeoueHbYHUAT
pe3epB ce MpexBbpJis KbM HATPYIaHM Meyanou, Korato akTUBUTE ca HallbJIHO aMOPTU3UPAHHU.

DHUHAHCOBH NACHBH

B rpymnara Ha q)HHaHCOBI/ITe MacUBM Ce BKJIIOYBAT OaHKOBHUTE 3aCMu, 00JIUTalIMOHHUTE
3a€MHU, TbProBCKUTE 3aIbJIDKCHHMA, 3aIbJDKCHUATA 11O (I)I/IHaHCOB JIM3UHT.

3a /1a Bb3HUKHE €IMH ()MHAHCOB MAacuB TPsOBa Jja € HaJUIIe JOTOBOPHO 3ab/DKEHUE 3a
TUialaHe Ha MapuvHu CyMH WM Jpyr pUHAHCOB aKTUB WM pa3MsiHaTa Ha (PUHAHCOBH aKTUBH C
Jpyro npeanpusiTie. VI3BbpleHnTe JIMXBEHH MJIALIaHUs 1O MPUBJICYEHUTE PECYypCH Ce OTYMTAT
B OTUeTa 3a J0XOIHTE.

[TonyueHusT obGaMraMoHeH 3aeM ce OTuMTa B OajmaHca Mo ce0eCTOMHOCT HETHO OT
pa3xoJuMTe 1O ToJlydaBaHeTO Ha 3aeMa. DUHAHCOBUTE pPa3XoAW MO ypejaHe Ha 3aeMa |
NPEeKUTE pa3xo/l U ce OTHACAT KbM MPEHOCHATa CTOMHOCT Ha ()MHAHCOBHUS MACHUB JI0 CTEMEHTa, B
KOSATO T€ HE Ce ypexaaT KbM Kpas Ha nepHoJia , pe3 KOMTo ca Bb3HUKHAIIM.

[lpn ¢uHaHCOBMS JU3MHI OLEHSBAHETO Ce W3BBPIIBA MO IIbPBOHAYAIHATA CTOMHOCT,
HaMmaJieHa C KaliTaloBUsl MHCTPYMEHT Ha JIM3MHTOBaTa BHOCKA.

Teproeckure 3aabKeHUs] Ce OLCHABAT MbPBOHAYATHO MO HOMHWHAIHA CTOWHOCT M
BIIOCJIC/ICTBHE C€ OLICHSBAT M0 aMOPTH3MpyeMa CTOMHOCT, HaMaJjieHa ¢ TUIAIIAaHeTo Mo ypexaaHe
Ha 3abJHKEHHUETO.

Tloavyenu 3aemMu

[1pu mbpBOHAYANHOTO MPU3HABAHE 3a€MUTE CE OTUMTAT M0 CIpPaBEJIMBa CTOMHOCT, Clel
NpUCTIAJIAHE HA HAMpaBEHUTE pa3Xou Mo npuaoduBaHeTo Ha 3aeMa. [locienBamoro oueHsBaHe
Ha 3aeMa ce M3BbpLIBA MO amMopTU3Upyema cToiHOCT. Clie[; MbpBOHAYAJIHOTO MPU3HABAHE
NPUBJICYEHUTE CPEJICTBA CE OLICHABAT MOCJEABALIO [0 AMOPTU3MPYEMa CTOMHOCT MO METOJAA Ha
eeKTUBHATA JIMXBa. AMOpPTU3MpYeMaTa CTOMHOCT Ce MoJjydyaBa KaTo ce B3eMaT MpeiBU/l BCUUKH
BUJOBE TAaKCH, KOMMCHOHHM W Jpyru paszxoiu, BkJI. JluckoHT u npemus. [lewanbara uim
3arybara ce mpejactaBiT B OTyera 3a J0XOAUTe KaTo (MHAHCOB MPHUXOJ WM Pa3Xol Mpe3
Nepro/ia Ha aMOPTH3aLIMSA, KAKTO U KOTaTo 3a/IbJKEHUATA C€ OTIHUIIAT UK 00€3LIEHT.
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BAJIAHC
AKTHBH
O0eM, CTPYKTYpa U AUHAMHUKA HA AKTHUBUTE
31.12.2012 31.12.2011
BGN "000 % BGN "000 %
JIpNTOTpaitHu akKTHBU 5942 52.12 6167 50.06
Kpatkotpaiinn akTueu 5458 47.88 6197 49.94
OO0I1110 AKTHUBH: 11400 100 12364 100

Axrtusure Ha bankankap 3APA AJl kem 31.12.2012. Bb3nu3aT Ha 11400xun.18. Hamanenuero
B pa3Mepa Ha akTuBuTe KbM 31.12.2012. B cpaBHeHME ¢ Kpasi HAa MPEAXOAHUS OTYETEH MEepUO]
e B pasmep Ha 964 XWI.JB., IbXKALIO C€ OCHOBHO Ha HaMaJEeHUETO Ha MaTepUaHUTE 3aracu
(31.12.2012 — 152%wmn.as.; 31.12.2011 — 2076wn.1B.), Taka CbIIO U HA HaMaJECHUETO Ha
0anaHCOBMTE CTOMHOCTM Ha rpynata Ha WUMOTUTE, MallMHUTE, ChOpPaXKEHUs W 00Opy/BaHe
(31.12.2012 — 200%ua.a8.; 31.12.2012 — 222&un.18.).

O0eM, CTPYKTYpa H AMHAMHKA HA AbJITOTPaiiHATE MaTePHAJIHH AKTHBHA

31.12.2012 31.12.2011 HN3menenue
BGN BGN BGN
“000 % "000 % "000 %
1.3emu 278 13.86 278 12.47 0 0.00
2. Crpany 1 KOHCTPYKITHH 1120 55.83 1266 56.80 -146 -11.53
3. Mamman u 060opyaBaHe 92 4.59 115 5.16 -23 -20.00
4. CpopaxeHus 411 20.49 440 19.74 -29 -6.59
5. TpancnopTHu cpencraa 65 3.24 90 4.04 -25 -27.78
6. CTOonaHCcKH WHBEHTap 5 0.25 5 0.22 0 0.00
7. Paszxonw 3a mpunobuBane Ha JIMA 35 1.74 35 1.57 0 0.00
OO0umo ABJAroTpaiinu MaTepHaAJIHU
AKTHBH 2006 100 2229 100 -223 -10.00
O0eM, CTPYKTYpa H AHHAMHKA HA AbJr0oTpaiiHNTe HEMATEPUAHH AKTHBH
31.12.2012 31.12.2011 N3menenne
BGN BGN BGN
"000 % "000 % "000 %
1. IIpaBa BbpXy COOCTBEHOCT 1 043 1 0.36 0 0
2. IIporpaMHU MPOAYKTH 229 99.57 262 94.24 -33 -12.60
3. Ipyru HemarepraHu ObAroTpaiiHu
AKTUBU 0 0 15 5.40 -15 -100
OO0 TBJTOTPAliHA AKTHBH 230 100 278 100 -48 -17.27
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HeMaTepuamm AbJ FOTpaﬁHl/l AKTHBH

B mepo “apyru” kbM rpynara Ha HemaTepuUajHUTE IbIATOTPaiiHM aKTHBU ca BKIHOYEHHU
U3BBPUICHUTE Pa3XOIH M0 HACT aKTHB 3a HYXKAUTE Ha YIPaBJICHHUETO.

Crarusita ,[IporpaMHu mpoaykTu” mpelcTaBisiBa MHrerpupaHara MH(popMaloHHa cucTemMa

SAP — ERP “All-in-one”.

MatepuaJinu 3anacu

MaTtepuaJjiHH 3anacH 31.12.2012 31.12.2011 H3menenne
BGN "000 % BGN "000 % BGN "000 %
Marepuanu 708 46.37 806 38.82 -98 -12.16
Croxun 11 0.72 11 053 0 0.00
[Iponyxuns 105 6.88 131 6.31 -26 -19.85
He3sapwpiieHO IPpOM3BOICTBO 703 46.04 1128 54.34 -425 -37.68
ObLIO 1527 100 2076 100 -549 -26.45
IIapuunu cpeacrBa 31.12.2012 31.12.2011 HN3meHenue
BGN "000 % BGN "000 % BGN "000 %
[Napuunu cpenctea B Gpoii 368 78.13 289 96.33 79 27.34
[Tapuunu cpenctsa B
0e3CPOUHU IEeNO3UTU 103 21.87 11 3.67 92 836.36
OG0 napu4He cpeacTsa 471 100 300 100 171 57
KpaTtkocpounu B3eMaHust 31.12.2012 31.12.2011 N3menenne
BGN "000 % BGN "000 %  BGN 000 %
Bzemanust oT cBbp3aHu
NPEANPUATHUS 6 0.17 8 0.21 -2 -25.00
B3emaHnus oT KJIMEHTH U
JIOCTaBYNIIA 471 13.61 787 20.60 -316 -40.15
Bsemanust o npenoctaBeHn
TbPrOBCKH 3a€MU 1815 52.46 1815 47.50 0
JlanbIM 3a BB3CTAHOBSIBAHE 110 3.18 155 4.06 -45  -29.03
CbaebHu U MpUCHIAEHU
B3eMaHUs 0 0.00 0 0.00 0
Jpyru KpaTKOCpOUYHU
B3EMaHUs 1058 30.58 1056 27.64 2 0.19
O0110 KPAaTKOCPOYHH
B3eMaHHS 3460 100 3821 100 -361 -9.45
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ITacuBu
OGem, cTpyKTYpa H 31.12.2012 31.12.2011 HN3meHenue
JHHAMHKA HA NACHBHTE BGN "000 % BGN "000 % BGN "000 %
CobcTBeH KamuTan -2336 -20.49 -2339 -18.92 3 -0.13
JIBJITOCPOYHYT TTACUBU 9843 86.34 10279 83.14 436  -4.24
Kparkocpoynu nacusu 3893 34.15 4424 35.78 -531  -12.00
O0mo nacuBu 11400 100 12364 100 -964 -7.80

KoM 31.12.2012Z. 0CHOBHUAT KarmuTal Ha JPYXKecTBOTO € B pazmep Ha 2403956 fBa muinoHa

YEeTUPUCTOTHH M TPU XWIISIIM JIEBETCTOTHH METAECeT W LIeCT) JieBa, pasnpeneieHu B 2 403 956
Opost OOMKHOBEHM NMOMMEHHU aKUMU ¢ npaBo Ha riac. CoOCTBEHMAT KanmuTal € OTpuuaTeslHa

BeJIMYMHA U BB3/M3a Ha (2336)XUi.JB., KAaTO chpsMa MpeaxoJHOTO TpuMecedre ce Habo1aBa

HamajsieHue B pasmep Ha 100 xuir.uB.

JIu3zuHr

Kem 31.12.2012r. “bankankap 3APA”AJl uma ckimoueHu 2 1oroBopa no (PUHAHCOB JIM3MHT.
OOGeKT Mo JIM3UHIOBUTE JOTOBOPU Ca MAalIMHM U OOOpYJBAaHE 3a OCHOBHATa MPOU3BOJCTBEHA
JIEMHOCT, TPaHCMOPTHMU CPEIACTBAa 3a HYKIUTE Ha YNPABJICHUWETO M 3a OCHOBHATa JEHHOCT.
Benuky U3MHrOBM JIOrOBOpW ChABPXKAT Kjay3a 3a NMpUOOMBaHE Ha aKTHBUTE B Kpas Ha
nu3uHroBust cpok. Ilpe3 mepuoma Ha J0roBopuTe ce M3BbPLIBAT (DUKCUPAHU JIM3MHTOBU
TUIalaHus.

HdpobomeTHa  mallluHa 27.11.2008 EUR 115 900 EUR 6 954.!0 01.1.2013

tun KTP 60k400

Motokap TCM  Tun 10.9.2010 EUR 21384.28 - 01.8.2014
FG30T3 — Dpos

Abarocpoynu GpuHAHCOBH NMACUBH

31.12.201: 31.12.2011
Jbarocpoynu GUHAHCOBH NACHBH BGN 000 BGN "000
3aIbIKEHNS TT0 OOJIMTal[MOHHN 3aeMU 9779 10170
Hpyru 64 109

os o 9843 10279
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C pemienue Ha O0moOTO cHOpaHue HA obauranuoHepute Ha , baakankap 3APA” Al

no emucusi kopnopatusuu odauranuu ISIN BG2100015077nposeaeno na 08.06.201% ., e
NPHETO pelieH e 32 MPOMSIHA HA NMOTACUTEJHHS MJIaH M0 eMHCHSATA.
HNudopmanusi 3a emucusi odoauramuu ISIN BG2100015077
JpyxecTBo eMmuteHT — ,bankankap 3APA” AJl

Bua Ha oOauranuure — BCHYKM OOJMrauMd ca OT €AMH Kilac — OOWMKHOBEHH,
HEKOHBEPTUPYEMH, Oe3HATMUHH, TUXBOHOCHH, CBOOOTHO MPEXBBHpIsieMHu, 00e3neueHn

ISIN kox Ha emucusTa: BG2100015077

Bopcos kox — 4BUA

O6u pa3zmep Ha emucusaTa - 5 500 000 ifer MUJIMOHA W METCTOTHH XHWJISAN) €BPO; 10
757 065 fileceT MUIIMOHA CEIGMCTOTHH TMETASCET U CeJIeM XUIISIN U IIECTIECeT U IeT) JieBa
EmucrnonHa/HOMHHAJIHA CTOWHOCT Ha exHa odyuranusi - 1000 gunsiga)epo — 1995.83

7B

HomuHaneH JHXBeH NPOLEHT - cyMa OT croiiHoctta Ha 6-meceueH EURIBOR npa
paboOTHM JHU TIpey BCSAKO ClE/BAlllo JIMXBEHO MJlallaHe rioc HajabaBka ot 3% (rpu Ha cro),
KaTo o01aTa My CTOMHOCT He MOXe J1a Obae no-manka ot 8,25%roauiiHo.

Ilepuonx Ha KynoHHO MUIamaHe - 6 Mecela

JlaTa na nuznaBane 22.06.2007%.

JaTa na nagex 22.12.2015.

C npueroto pewenre ot 3aceaanne Ha OOwWoO cbOpaHWe HaA OOJMrauMOHEpUTE Ha

»bankankap 3APA”AJl or 08.06.201ZronuHa no emucust kopnopatuBHu obaurauuu ISIN ko
BG210001507¢e mpomeHs moracUTeIHUS TUIaH MO CJAeIHUS HAYWH:

IMoracure/ieH MJIaH HA OOJTHTAUOHHHS 32€M:

Jdatana Bpoi Bpoii Jluxpen Ilnmamane Ilnamane  OcraTbyHa 06y
IUIAINAHE [HH B JAHU B NPOLEHT HA JINXBH HA rJIaBHALA napuJyeH
nepuoaa roauHara  (rom.) (EUR) rJIaBHULA (EUR) MOTOK
(EUR) (EUR)
1 22.12.2007 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
2 22.6.2008 183 366 7.25% 199,375.00 5,500,000.00 99,3¥5.00
3 22.12.2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
4 22.6.2009 182 365 7.25% 198,828.77 5,500,000.00 98,828.77
5 22.12.2009 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
6 22.6.2010 182 365 7.25% 198,828.77 5,500,000.00 98,828.77
7 22.12.2010 183 365 7.25% 199,921.23 0.00 5,5000000. 199,921.23
8 22.6.2011 182 365 8.25% 226,253.42 100,000.00 800 326,253.42
9 22.12.2011 183 365 8.25% 223,360.27 200,000.00 03)20.00 423,360.27
10 22.6.2012 183 366 8.25% 214,500.00 100,000.00 HOOMO 314,500.00
11 22.12.2012 183 366 8.25% 210,375.00 100,000.00 0300.00 310,375.00
12 22.6.2013 182 365 8.25% 205,684.93 400,000.00 4)60M0 605,684.93
13 22.12.2013 183 365 8.25% 190,269.86 400,000.00 04)20.00 590,269.86
14 22.6.2014 182 365 8.25% 172,775.34 400,000.00 $B0m0 572,775.34
15 22.12.2014 183 365 8.25% 157,179.45 400,000.00 03)80.00 557,179.45
16

22.6.2015 182 365 8.25% 139,865.75 400,000.00 $00mO 539,865.75
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17 22.12.2015 183 365 8.25% 124,089.04  3,000,000.00 00 0. 3,124,089.04

1,495,576.93 5,500,000.0 8,760,524.32

[TpoMeHuTe KacasT pa3mepa Ha JIMXBEHWTE M TJaBHUUYHM IUIAIAHUS [0 JECETOTO W
clie/IBalllUTe KYMOHHW riamianus. OcTaHanuTe napameTpd Mo OOJMIallMOHHMS 3aeM OCTaBar
HenpoMmeHeHu. [Ipomenute Biu3ar B cuna ot 08.06.2012onuHa.

TBHProBeKH U APYTH 3a0bJIKEHHS

31.12.2012 31.12.2011 N3meHenne

THpProBekH U ApPyru
3abJLKEHAS BGN "000 % BGN "000 % BGN "000 %
3aIbIKEHNS KbM JOCTABYHIN 2565 65.89 2959 66.89 -394 -13.32
3anbikeHUs KbM CBbP3aHU
NpPeANpUATHS 200 5.14 468 10.58 -268 -57.26
3anbIKeHns KbM TTepcoHaa 224 5.75 227 5.13 -3 -1.32
3aabIDKEHUS KbM
OCUTYPHUTEITHU TIPEATIPUSTHS 79 2.03 73 1.65 6 8.22
JaHbuHM 3a1bIKEHNS 109 2.80 118 2.67 -9 -7.63
3aabKeHUs 110 TOJyUYeHH
ThPrOBCKU 3aeMU 233 5.99 70 1.58 163 232.86
Jlpyru TeKynm 3arbJKeHUS 483 12.41 509 11.51 -26  -5.11

OBLIO 3893 100 4424 100 -531 -12.00

HNudopmanus 3a nperocraBeH 0aHKOB KpeIUT —OBbpApPadT

bankoB kpeauT oBbpAPGT
banka: Anvani bauk bearapust AJ]
Horosop Ne 38589/31.05.20120 auHa
Cpok Ha goroopa —25.08.2013oq1Ha, ¢ BB3MOXKHOCT 3a yIbJDKaBaHE Ha CpOKa Ha MOJI3BaHe
U u3AbkKaBaHe 3a omle 15 Mecela, KaTo KpaiiHMS CpOK 3a ToracsiBaHe B TO3M clydyail €
25.11.2014.
Pa3mep Ha kpeauTHaTa auHusi — 437 000 fetupuctoTuH TpuaeceT u ceaeM xunsnan) Espo
Jluxgen mnpoueHt — Qopmupa ce or cbopa Ha 6 (mect) meceunuss LIBOR 3a Eppo 3a
ChOTBETHMsI TIepuo U HaxoaBka oT 5.25%,kar oMmuHUManHaTa JuxBa ¢ 8%, a MakcumasiHaTa
8.25%.
O6e3neueHue — YupeJeH 0coO€H 3aJ0T BbpXY Mapu4yHU B3eMaHMs, 3aCTpaxoBaHu 3a (pUHAHCOB
pucK

Kbm 31.12.2012roauHa ca ycBoeHu 207 XWIJIB OT MpelocTaBeHaTa KpeAuTHA JMHUA —

OBBPAPAQT. .
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OTYET 3A 1OXOAUTE
HeTHu npuxoau ot
MPOAAKON 31.12.2012 31.12.2011 N3meHnenne
ITpuxoau OT Mpoaaou Ha: BGN "000 % BGN "000 % BGN "000 %
- IPOLYKLUSI 7966 91.61 7348 94.94 618 8.41
- CTOKH 0 0.00 27 0.35 -27 -100.00
- yeIyru 78 0.90 62 0.80 16 25.81
- IpyTu 652 7.50 303 3.91 349 115.18
ObBIIO 8696 100 7740 100 956 12.35
Pa3xo1H 10 HKOHOMHYECKH 31.12.2012 31.12.2011 W3meHeHne
eJeMeHTH BGN "000 % BGN "000 % BGN "000 %
Paszxonu 3a marepuanu 4552 58.47 4855 66.62 -303  -6.24
Pa3xonu 3a BEHITHH yCIyTH 683 8.77 654 8.97 29 4.43
Pa3zxonu 3a amopTuzaum 322 4.14 426 5.85 -104 -24.41
Pa3xoau 3a Bb3HarpaxaeHus 1466 18.83 1334 18.30 132 9.90
Pa3xoau 3a ocurypoBku 247 3.17 216 2.96 31 14.35
banancosa croiiHocT Ha
MpoJlaZiIecHUTe akTUBH 0e3
NpPONYKLUS 3 0.04 16 0.22 -13  -81.25
H3meHeHue Ha 3amacure OT
NPOIYKIIUS ¥ HE3aBbPIICHO
TIPON3BOJICTBO 451 5.79 -311 -4.27 762 -245.02
Hpyry, B T.4. 61 0.78 98 1.34 -37 -37.76
OO6e31eHKa Ha aKTUBU 0 0.00 0 0.00 0
TIPOBU3UHT 0 0.00 0 0.00 0
OBIIO 7785 100 7288 100 497 6.82
Pa3xoau 3a Bb3HArpaxaeHus
31.12.2012 31.12.2011 HN3menenue
Pa3xonu 3a Bb3HArpasKIeHHs! BGN 000 % BGN'000 % BGN “000 %
Pasxonu 3a 3amatu 1466 85.58 1334 86.06 132 9.90
Pasxonu 3a counantu
OCHTYPOBKH 247 14.42 216 13.94 31 14.35
OBIIO 1713 100 1550 100 163 10.52
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Cneaxmu cbe CBbpP3aHU JINLA

B3emaHust 0T CBbp3aHHU NPEANPUSITHS 31.12.201z 31.12.2011
BGN "000 BGN "000
Herexyuum 0 0
Texymm 6 8
6 8
3aabKeHHs1 KbM CBbP3aHHU MpeInpUsITHSA 31.12.201% 31.12.2011
BGN "000 BGN "000
Herexymm 0 0
Texyuu 200 468
200 468

TeKYI]_II/ITe 3abJKCHUA KbM CBBP3aHU JiMLAa Ca HO,Z[pO6HO I/136pOCHI/I Io-10J1y.

bankankap PYEH A/l

C norosop ot 28.12.2009. , bankankap PYEH” AJ] e npenocraBuiio Ha , bankankap 3APA” A/l

napuueH 3aeM B pazmep Ha 30 xuJ1. nesa.

JloroBopHa cyma 30 xun.us.
[Mapex 31.12.2013.
JloroBopeH JIMXBEH MPOLIEHT 8%
OO0e3neueHue HAMa
Canpgo kpM 31.12.2012. 1 xuJ. aB.

C noroop ot 17.06.2009. ,bankankap PYEH” Al e npenocraBuiio Ha ,bankankap 3APS” Al

napuueH 3aeM B pazMep Ha 63 XuJ1. jeBa.

Canyo kpm 31.12.2012.

JloroBopeHa cyma 63 Xu1.JB.
[Mapex 31.12.2013.
JloroBopeH JIMXBEH MPOLIEHT 8%
O0Oe3neueHue HAMa

63xun. InB.

C norosop ot 21.06.2011r. "bankankap PYEH"AJ] e npenoctaBuno Ha "bankankap 3APS"AJ]

napuyeH 3aeM B pazMep Ha 6 Xuil. neBa.

JloroBopeHa cyma 6 XWJIJIB.
[Tanex 31.12.2014.
JloroBopeH JNMXBEH MPOLIEHT 8%
O6e3neyeHue HsMa

6 XWII.JIB.

Canpgo keMm 30.06.2012.

KBK HuBect A/l
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CwriacHo gorosop ot 27.12.20117.KBK HuBect A/l npenocraBs Ha bankankap 3APS AJl 3aem
B pa3mep Ha 65 XUI.JB.

JloroBopeHa cyma 65 xu.B.
[Manex 31.12.2014.
JloroBopeH JIMXBEH MPOLIEHT 9%
O6e3neueHue HIMA HIMa
Canpgo keMm 31.12.2012. 13 xun. nB.

CowraacHo porosop ot 02.03.2012.KBK WMusect A/l npenocras Ha bankankap 3APA AJl 3aem
B pa3mep Ha 10 xu.nB.

JloroBopeHa cyma 10 xu.nB.
[Tanex 31.12.2014.
JloroBopeH J1MXBEH MPOLIEHT 9%
O6e3neyeHue HAmMa HsIMa
Canpo xkpm 31.12.2012. 10 xun. nB.

Kem 31.12.2012r. ,bankankap 3APS” AJl uma 3banakeHus MO HAUUCICHU JIUXBU BBPXY
MOJyYeHH 3aeMU OT CBBP3aHU MPEeANpUsTUs B pasmep Ha 98 xui.jiB.

Kem 31.12.2012r. ,bankankap 3APA”AJl uma TBbproBCKM 3aAbKEHHS KbM CBBpP3aHU
NpeanpusiTys B pazMep Ha 9 XUILJIB.

Jpyru BaxkHu co0MTHSA

[ara Cvbutne

23.10.2012TIpencraBeH MexanHeH GUHAHCOB OTYET 3a TpeTo TpuMmeceuue Ha 2012r.

23.10.201211peacTaBeH OTYET HA EMUTEHT Ha OOJIMraluuu 3a Tpeto TpuMmeceure Ha 2012r.

[IpencraBeH MexuAE€H KOHCOIUIMPaAH (pUHAHCOB OTUET 3a TPETO TPUMECeUHe Ha
27.11.20122012ronnHa

[IpencraBeHo 3asBleHUE 3a pa3Mpe/ieieHne Ha KYTTOHHO MlaliaHe 1o
04.12.2012 o6uraliioHeEH 3aeEM

18.12.2012TIpencraBeHo yseaomienue no ui. 826 3ITTLK

Snyapu 2013r. ['71.CHeTOBOAUTEM v
[TaBnukenu M.ITeroBa/



